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FERTHG B, BAENLA EIA 15005 F B, 4
B HL A ik AR L B 171842 T FOR, K
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BB H T ONE EH™) B 16.4%,
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33396.00 Jt.. 35646.00 JLAl 35471.00 7C, 434
A LI K 3.4%. 6.791-0.5%; 2022 4F, bk
B SRR AR AT A R RNV 3R S 4

21835.00 JGAl 12729.00 JG, [7] Eb 43 1)1 K:-10.6%

F1-5.1%. ABIHEK, #E 2023 4 3 H)E,
R B R BE PRI 3 44TT, BB BT
40 12756, NP AN RIHE 2%

3. R A IR

fERMtS T, BEELTTRARE,
BAE LA R T, SRl 5 bk 20t i
B T2 R0 R Ak B i e P SCHEAE T RF 0 5
AR BN RARAT KA 0 ST B R 150
BAE 2022 FJK, EHMRA SR A ST T
FRAREN 32733.15 12,76, [AILLIEK 10.6%; A
B 72K A 8 32595.37 12,7t [A] L8 10.6%.
A, A SR LA AR A1 T & 5% 3K 4R A0
26335.42 1275, [FILLIEK 7.0%; AR IR
il 26313.82 14.7T, [AILLIEK 7.0%.

PRI T, AR I 5 B A B
R HRIRE RPN (2022 4 12 A 5 MEE
X EARTIHMHLY s, 2022 4F, HMHEIES
WATFRIETT, ZEREART K RA B EHE.
BE 2022 FJE, HMEFEXILE AR ETHA
A 49 5. H, ER38 K, AR 7%, B
BN 2 K, AL 2 K. B A R A 519.20
OB, JSTE 4067.79 {470, #HZE 2022 K,
HRBEXIEEM LT AR 27 K, Hd, 58
k5 R, S 12 %, £HSELAR
FHEPEA 10 K. [, HREFEXILE 49
FoR =R A F]

15 FH RS KSP 7 T, AR [ ERA T PR M
BERZRSERREREE, #2 2022 4
PUZERE, HMHARIT ISR RETRE N
2.92%, 154 EAL T8 KT BEA RS RRT
WA SR S PR I RS T R R G

al

4. REAK

“PUR” B (2021—2025 4E) fEHES)
SEAC T A TR . AR D%, SCEl A
TEREFT RSB TLAE . XHhR 2030 A SLHL4xTH
PR AT TR DS 2035 FIEA S A2 3 UL
KAk, ZRE T IEIMBI B FAF A B & K e LA,
ARG AU B R H bR £ 2025 47,
R R RIS S R, A G U AR
BYERR, KIESIE S b pHR S 5 L
IRAPESR T, AR A TR S 4 7 A 4R % 2 2 5k
LA, A TH LB — 56 AR LR R s H A
BEE RS, FEHESRE: XA R E
TR K 6.5%, W E R AT SRR NG K
HEFHKEN, KA ER A SR
Km A, HEN DL RIEE] 63%,
AR A MV RIS HIE 6% LT, WEREHIL
NAEPHK 8%LL I, B4 /e 1iE
800 ¢ ITHr &bt e

“HIYR” B, AR AT S “—
FANR” R RN, BT K R
JREAT R RORCEEN R, REANETE
BOHT = bk RFNGER AL, DUBTREIR . e
B FIMEL BRN. BRI TR CONHET
PN HFERT R, DU RS, ik
W OFTTH A CPURTR” ViR E A, A
ZE PNV R AL iR S N TE E
ACHIRIE L A= i in AN Tk Ji12.4%
FE, CHERAME T B, HaE.
MG BPER S NMTLRMMBT= ;s £
BIKE . FARE BidRL BreelE. AR
B VRS BANE 7 ADETIEERE
IR . SRR BER T T
Rdral. BT RA . RN TR 6
MNIARNR S BRI R A B R ML Ot
WE. NLERE. BTHAR 4K, N
PR L b33, 2% ZouRBRIFAL
RIEHTHE R, HEREH AR A TR A7 FLR D .

NSEEL P KRR E BRI 2035 i
SHBR, THRERHE T —RVIELSTES, FH
B —RREREAR S, RSO K]

www.lhratings.com

NONE VR AL



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

W75 B £ Ry 545 AR BB

s, FIRIR R SRR EN F15 SR8 T
JERRE Sy, HERERENL T, KR RS2
bt SR KR EIEMIKS 25, HEREIRSS
PG, B A Hahae; R E
FMEZEEA, EMIMELE 2R, IR
M AATBACA s LA AL BB 2 XU O
AT H e, FFEE KN N RIRA AR
P, PR E A, M5 7 EAARE 0
LA A A R, G5 X0 R A
PO RSB B, AR BN, &
BOCSRE, MEoRA RIS AT, TR R St
KRR, IR ESHEGAE, IR S
EAR AR AR, IR BT AT
B RERIN a7 s b R St
i 7617 TR, el IR MBIEA R, 3271
RN K ESCHERE ST + RNtk 2 Fb i,
HEE NSRS 54, et NI TR +
=B R, HENE YN, S AR
Fafiks +VURGE R AL A, HEdt iR
B, VR KPP 2 S AR S AR
BARE, B ERIREST N TR
i, BRI B RS E TG, ARG

AP NS R R BEARAL , AR A H Fm W o

ERRE TG oS, bR E N AR RIIATE
YERERR R, &5 MTIRRECR, &
WRAE FESRATHT — FE AR AL E Tl 5 Hh IR % il
HUE IR FIE, AR SRR T e 25 R B Ak o

M. BFHaiEkF

AR, A R IR BT H S8
AT ELRANLS], SR BUF TAER, $20
WIEATBOK, FEIRHESE R BUIORL. SCE
RIS WA BURF PG 958 BE5T7
THTERAS 5 A

H ST, AR BURN R G B
SHTERK: BT 7B BUG AR, AN s
BUFIEE, e COTIsRBUGIEE TR E
WY BIUERE R TH G 35 NRE YN,
J% “1+35” MR R SER B AL
MIpE, KIEHTREEN, i Bun &

GUIRIECENEUK Y, R LR BEIAMLE],
A RECRELEE. Bk, wE “HE
W+EA” AL, WS “FEE T L AR,
BRI FHLN IR TAE R AELE R )8, T2 T 58k
PAT . RINTE 2 IR T 1)

ATECHHE T, 5 A TR B AT BURN
FREEWTBUREL, $EEATEU R . 2022 4, ik
BB BUF AL Ip G B 50 T, 14
AT AL TE B 702 T, A IX 44k
FH I 350 1.

SCEFF RO, AR IR 7 R A TR A
SO TP A HE A TR A T 5 A B gt
. 2021 4, KEFIRZLH X IERERH,
KFasil 2y it O O R s 0 R
E R YFARA A ST IX . B
Tt 6 NEHIF KX, HEBAN Y H 51 X . 2022 4F,
TG 4 A TR X EF BRI 4
S O R B e, R oK
42.1%, mT2E 316 MEA A, EEEZES
fro FHEREEERRAM, 28 mEAK. il
BRI E B IAF) 4395 AR, 877 AH,
THET “KIER” “KIERR” MERLILEH
WAERTW. HREEEHEIE, 2022 G
B Az B2 ) 10340 FRAE o ~F & REL SEILER T,
tih E PR S ERTE X . HEETEA TR ERE
DR B, 2022 K EIF RT3 X
XA =Ml G aE B e L, FEEs T4
K 0.6 NMES R ZIUEIEEINER, FHWH
CAETESCE S H 56 4, Bk SEEREKR
GREE X A R 25 11 M (X
M) AT 14N SIS ATERE ML, 66 /N hF}
R Il B Vgt bk, piDhzssp 13 JEZRAb I
&0 7 WMARRER KRS . ASCZRAWRL,
RIFWTITH A 60 A, S AFm R AR AL
B E BT, HER R [ ST 8 AN E BRI A SR =
FEFLE S 15 ANEAMRFREFE X ] R R
W R, SRR O RN G K 23%,
NFRIR TR KRS N BE 7T

WA BRSO T, A — DR A I B BT YR
B, AWM BE S ME, so BUEE )
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B, Ag A e B B NRFENLE] . S RE AR
BUFFR T (T MBUER SRR £ BRI 5L
JEE LY 5 (RBEBORA AN B AT GBS
i, R LB R 2 MR R T 5 4.
2021 4F, FHME R KIEW S 41 5] 5453
TER, IRSCRRSEARG SRR R, IRAHEE T
BRI O, BN BUREE B AT, Bk
FFREL IR &IEHEA TIE. Fr, P
RIS, AT TS O i, VRS as Mk
IRFLEUR . 2022 4F, H B 4 )75 SR AL A
OB SRR, A AT MRk £ 700 12
JCEEA, & LERL 5 5. g E R E R E
332 Jift, WK 10.4%, oAb s K
15.5%, MG E 4 E R 6 7.

5295 KBB4 7 T, 75 AR B T 2
I 53 Ak B T BUR A 55, BT 65 55 K
K, AT (EHREBURTERS RS R Sk E
TREY , BIURT (L7 BUR 57 55 R 2 2 Ak
BIRFE) o (A AR 1457 55 B BRAL A A
W, HESh TR SCERE, WA BT H
B 7 CEMREHTIG 5 BUR 5 55 BR AT 43 Bic i 21
AT GEIMf (2017) 466 5) o (FHHk
A8 b 7 BSURT b i £ T 5 S L SIC it 40 ) )
FHE (2017) 491 5) . (FHREHITEL
JRFUAL 9 0N B L T S B SR N ) (55 I 5t
(2017) 614 5) .  (FEME HTTBURHF X
Ui T UG B B SR ) (5 £ (2018)
250 5) . (EMWREIRSRATE FIETT A5
RSN B H B I R S H ) G fit
(2018) 387 5) Al (&M H 7 BUR & i
HIH R ESEEIMNE GMT) ) IR
(2021) 1044 5) .

BEE, HRAE ST AW R, IR
HWAT 2 A S0 5 5 ARG, M e i, S IBURS P 5t
5 AR B VEFR i T ARRE

T MBS

1. WEURH
HfhEsATh g, &, W & 81/25

PATEUES], BT ERIAT “—HBUN—% T
ST, RHRLH, A AR SEAT T 2 AR
CTREIE) Ry T v gt o B A A Stz Y
128 2 S48 DL R % 40 0 Bl sz S Bl B 44 IBURT
B, B BUNREBC T RV B e, ma s
B, HAEWEORE . B, #RE T T
SANY). HEWE, SRS EHE T, HER
W E e BB — R, O BUR AT
B Rk ey, TR S e PR 2 TR R K

¥R 5 FHREBAR S

g b 35 AR BISON K 4 DL 19944 52T
{180 3 5k 1) O SO B AR S D AR A, T 20024
20094F F120155 43 7% Fr A5t . (R Bl
A GHEBUN RN 247 T % . BT, il
B3 B FIAN N8k e 55 732 60%:  40%
B L o =, 7B OO FE S B e St T 4%
50%: 50%I1] . f71 43 =

EMRAEE TATEBAR S

TG FRERKFELNRIA LT, Ak TUF,
Wik A WS AL PR T 4E
AR EYE M. 60 (. X Ak E W
PR R X R R4, WA TENE BBUN,
AR SRIBURF E AT 58 i () W UG R RE T
M E B AR S T BRIy T, N
OB L RN : ERIANSE; @QBHSTE
FEEYON: BIERL (b5 4 BI50%F, B2k
5 B%5:50 80 « T A BFIAS N TSl
(HbJ7 73 i) 40% T, 4 20 5 EL % 4:6 L il 43
B JFEH KRR R TIERL (B 5T R 4%3:7
D 5 @HMBIAE TR LR N

A IATHE L

MG AR Sy [ E B Tl S R
mR A e, ERERGR. S5 A EE
A7, P3RS A R BUR % #2 PHE USN BARK
2020—2022 4, HIE — A LTE YN F |
AN NY 59N 2480.46 127G 2493.0 12T
F12893.8 1270, AN RFFIE K

A, HEWRATERERBUN, HERE
(Y R B SERE FT R, KT X IR B 3 K
BN T T A R R
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2. HF MBOK EER

G BN G K, 2020—2022 4
MR 73 0l SE I BN S v 7198.40 42T
7384.33 120 7378.21 12T, FEWEEHK
1.24%. Hrp— R ALFE RN & 5 A
69.00%LA |, XJ 75 MR I BUSN AR E P 2 T
HERREIEH

%2 2020 - 20224 F A W EUAAM AR L

(#f5: )
2021
BiH 2020 4¢ 2022 &
&
— AT B4t | 5055.86 | 5103.2 5601.7
BRI SN B it 2090.90 | 2267.2 1769.8
EH BAZE RN BT 51.60 13.93 6.71
TABUBON it 7198.40 | 7384.33 7378.21
FA KRR ARG 2020 5k fiAe 2021 £FE 1-6 A HHATHLEIRE;

SARA 2020 SFkSE (EE) 5 MR 2021 FFRLHATH LA 2022 4T
oy HARE 2021 R F (EE) 5 A 2022 FFAMATH LA 2023 F
T (EE); SHRAMBUT

(1) —fA LA I FR

2020—2022 4, HME — A FLFE YN
SIFABIEK, 73908 5055.86 1270 5103.2
.76 56017 147G, IE=FHEHKEN
5.26%. 2022 4, HME RALHE AL
T 2021 K 9.77% . HME — A LT
N ST BRI o EhB s, B — K
Vs BTSN AR NAL 1 — AR A 3L
TSN B — ORI

A3 TME —BAEFEAN G AR AL

LR SCATURON 186.90 167.8 202.8
{2 0N 679.80 488.7 608.6
LA 286.20 322.7 779.6
N 368.90 468.8 185.4
PNTUE R E AT 54 152.60 186.0 283.3
—BALERN Bt 5055.86 | 51032 | 5601.7

(45 f2)

mH 2020 48 | 20214 2022 4

B 771.95 809.4 570.6
b HREEL 286.50 297.3 209.3
BNV R AR BIS 0.50 05 0.2

AL TS EL 127.60 142.2 112.6
NG 33.10 408 328

Bl A B R 58.10 61.8 58.2

EIZ LN 313.10 334.6 280.4
Hrpr: BIUWRA 74.80 84.0 79.9

ATEE R RIS 87.80 905 57.0

HH R (B H

IIVEN 84.30 88.6 68.6
—RALTERN A 1085.00 | 1144.0 851.0
W2 UL N 248046 | 2493.0 | 2893.8
Horpre RIEMEIRN 137.80 136.3 137.8
— RS TSI 215570 | 2188.8 | 2553.2

FHHRIR: BARE 2020 ok FiAv 2021 FHE 1-6 AW PITIELGIRE;
EHE 2020 S F (EE) ; FMY 2021 EFEHATHE A 2022 4T
B EAkE 2021 S (%) SR 2022 UL HATH AAw 2023 4
W (FE); EMREMBT

2020—2022 4, EHMRE IR 1) BBk

WK, B 710 2480.46 12,70 2493.0
@m%n 2893.8 /27T, di— A ILTE RN BT
HIELE 23 7N 49.06%. 48.85%41 51.66%, *
FE 3 75 MR8 T B 5K 4 s KR R B Add 1) o s
Hufr, HIRAF M LR AN AR — E R
[

2020—2022 4, HIAE — A SLIEIRN
41143924 1085.00 27T 1144.0 1. 76H1 851.0
{276, 2022 SE[FIEL FBE 25.61%, FERBKL
PN T FEFTEL. 2020—2022 4F, HAkE — KA
LTSN AN A, BN 53 51 A
771.95 {270 809.4 {270 570.6 {2 o0. FHH
2022 FHE A BN b _E AR IE R K, 322
& 2 VK S 5K T 1 4G aUBE 2 SRR IBUR S
RO R, HHREBIIN S —
WA FEFRAR N 71.14%. 70.75%7F1 67.05%.
I = A R SRR 25 28.86%

29.25%#H 32.95%, AEBIUN o L s, X —M%
N FEFE N (A e VRIS B — 5

2020—2022 4, M — i S5l
N 679.80 147G 488.7 1Z7GH1 608.6 127G, —
A 55 N — R A FE T N ST i e
LA, HESECR, fae s .

2020—2022 4, HME — A LTE S H
At o 4127.17 12,76 3696.8 /2. 70 A1 4044.0
275 - TR, 5 PRAE T 11 45 2253 73R 26.29%
30.95%71 21.04%, T P44 b T7 I H 45 e 1%L
550 HRER LM RSIH . RSIEASIH ., @
ﬁk?ﬁﬁﬁ%ﬁ%ﬁﬁﬁﬁ%TEiﬁﬁl%E

A — A LTRSS H St SRR
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SIS
R4 EME A ET IR B AR L
(FAfa: L)
TiH 2020 £ ‘ 20214 2022 4%
$§§ﬂ%,& el 321.40 318.8 328.0
UE 526.70 487.0 497.8
thos PRIR AL 818.80 784.2 896.9
I EZ A 366.60 2975 304.9
A RS H 300.20 279.7 381.6
RAK 577.80 462.3 5155
—BALETME XA 4127.17 | 3696.8 | 4044.0
i ep st 19.20 20.0 237
PRATE i b v 4
BURF i 553843 tH 389.30 257.2 406.6
TR AR E P e 197.60 349.5 280.9
SRR AESCHY 322.70 779.6 846.0
W T R 4
—BALETE X H S 5055.86 | 51032 | 56017

FARIR: A 2020 5 fiA 2021 HFHHE 1-6 A HATHLEIRE
FHH 2020 FRF (R ; FHE 2021 FHEHSTH A 2022 457
2020 FEMARL (EF) ; TR 2022 FFRILHATH A= 2023
A (£5); SHRAMBT

2020—2022 4, HME — M ASLTE S H
At AR A SR
DA K B= 97 A DY 3 P S A vk e i
47.66%.50.58% 411 52.04% , I (7 H it 3547
AR A SCRE = AR e TR TAE, — A
LA S H [ MK ST ARHER, B S
T H 32 8RB, AR E VI BUR Fe 4T
T IR EL

SAEE, B IR R BN I
Ko W] R XTERE SRR kA
— M A LT B T 32 T S A B SRR R
R TR — AT ST H PAR A S
HoAE, PREEFICGE R4 I EERR.

(2) BURFHERATRE AT

EURF P 3 S ION A 2 75 MR8 T BN
() B A R4, 2020—2022 AEFRARS) ik
2090.90 147G 2267.2 {270 1769.8 147G, 4F
¥I5 4 T F% 8.00%.

A5 FHA BUTHASBNE T AR L

(#A5: f20)
BH 20204 2021 4F | 2022 £

o B .
gf(fgﬁ FAL O 946.00 844.0 289.4
BUFERE SR & 1021.17 938.4 365.7
LIRSS 704.50 906.6 920.2
BUR RS RN 170.20 122 11.7
RS 174.20 363.6 4125
LN 20.80 465 59.7
BUFF RSN BT 2090.90 | 22672 | 1769.8

TR, SR 2020 & 4w 2021 ST 1 -6 A HrPATH SLa9 R4
FRAG 2020 FRIL (FE) 5 FME 2021 FRFPATH A 2022 7
By FARH 2021 ok (%) AR 2022 FFEMATH LA 2023 4
HHE (FF) ; SMRAMBT

2020—2022 4F, H MR EBUM RSN &
4394 1021.17 1276 938.4 1270 A1 365.7 12
TGo Hirh 2022 L EARIEIREOR, FERAES
A A LERON T BT S, 2020—2022 4F,
ARG BSR4 2 S SN KT Bt R N AR
FERERE, EA L ARG LR 0) f E
PR SN & 1T 92.64% . 89.94% Al
79.14%. FHr 2022 MR E A LS R
HibN 289.4 1¢7T, N EAFER) 34.29%, FE
RBEHFET AT, SOOI LA 5 i
;o BAE, BT EHHIRR Sz RS &
HEAESL . Prih =i i 3 MBOR R 5 2 07
TR g, WNAAE—E AN e, Tt
RS MR BUR 1 2 S SN AT FT Bt B 3

2020—2022 4, #HMRAE LTINS
N 70450 127G 906.6 1ZJGH1 920.2 1476, &
ST A A SN (1) B B 2H i

&6 EMHBUTMIA T Bt L

(x4
=] 2020 4F 2021 4F 2022 4F
BRSO A 1454.80 | 1595.4 | 1233.9
7 BUR £ T 5538 47 3 111.60 166.3 | 2135
A B 161.00 93.0 61.1
FRIR LA 36360 | 4125 | 2613
R B - 0.1
B3 &3 2090.90 | 2267.2 | 1769.8

FA IR FARY 2020 2k FAe 2021 FFH 1- 6 A PATH LIRS,
FARAY 2020 SRR S (R 5 SR 2021 SFFRILPATH LA 2022 77
Sy 2021 FERA AT (FF) ; H4kE 2022 SFHFHATH A= 2023 4
WA (F£); Shfms0T
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2020—2022 4, H A BUM PG S H A
TH53 3 56 5% 2090.90 12,75, 2267.2 12, 761 1769.8
.76, FHr 2022 FEHUR G S B TR
TERPE 21.94%, EE R EA L HUE A LRI
NZHER S R AT, 2% 18 B4 T 550 A
S RSN, 2022 G5 R BUR T
FEFARESR 2613 1070, BURMRETHE T
i Re 158

SARE, A EA S AU RN
NIBURFPEFE S SO (1) B 2 ZERUR, BURRME R4
PN B TE 52 A b B LR USON R B R
WA T AN T 5, AR D i 17 3738k 2 T B ik
SN E — R

(3) BAKAZEFRLKIER

A A E UK 5 MR8 BN 2
F|—EA TR . 2020—2022 4F, HHhEEH
ARG E TINS5 58 51.60 {276
13.93 1ZJCH1 6.71 {2 7T 2022 EH M eH EA
TEARGE S SR AT ECRN 6.71 14T, 5k
PSP

(4 REEZ

HRHEC 75 MR AE 2022 FE ST HAT 175 0 F1 2023
SETS (FHZD ), it 2023 FEH MG 2E —
MR FETREIS T 974.8 1270, H FAERK
14.5%, FEHE— R 5EFFHKAMITE, 2023
4, 4244 GDP Filit K 6%, MBURNKE 5%
Friafr&%—8, BEWMEMEEK, ZRK
SR Z RN, 2022 fEEBRINBL TR, ¥
T 2023 EREEE4E . MAh, 2023 FEIEERLH
TR L 2022 4 Kighk, WO
. i EX T BUR B IN . TR R S AT
N ST AR R %, Al fteHE
H U ST 4251.3 1270« 2 JR I 1 R
My, 28— ALIE A1 3771.2 17T,
YR 4251.3 12T

BAIRE, HHREMBURN B SIEK, Hp
R BRSO AR H KA 3R, T B
ANBISCHER R — A LT B3 R %
ISR P 3 S U\ 32 (R A - H A FH A HE LRI

I MRS N B, AR B AE e BB
.

7 RS

1. dFEAERS i

2020—2022 4, HAMREBUF G K.

BAE 2022 FJE, HHREBUF G S RN
7167.63 /.70, & 2021 FEJRIEK: 14.51%, FRbE
Bl A% 2 5 R TR 8T 184 7 BB 57 25 B 291 1)
PERRAOR, 35 R B 1S 153 27 25 A U K By
o

AT 2020 - 2022 4 E AR BUF R SR RE LA

($42: 420D

BE 2020 4 2021 4 2022 £
BUR i 45 R0 5221.42 6259.36 7167.63
o, —fkfR% 3186.17 3453.82 3655.59
LI5S 2035.25 2805.54 3512.04

FA R 2020 - 2021 4B F AR B Sk BT & 2023 S E AR M
7 B R SR AES

R 5 AR BT 1R L TR, 2R
RS, B 2022 SRR, T AKE BUV
FFERH O Hfiss, HEHA 45.92%:; &
ARGAME (A XD 57l 12.51% A0
41.57%.

MR GBI, WG BUM 55 EE S
F BT AR R A A S EIUH , AR
P ORRE T SR E ST S KRN R & T,
ez 7 RASEE Mg R R, T HIER T
—ERBLR =, AW AT
iRz —.

ARG ILE , 5 B BUM i 55 T
2023 FETHI I — 58 S TP EEAT IR 77 AR 5 AR T
FUT AL VR, 82 2022 4R, HRE BUF
45T 2023 4E. 2024 4. 2025 4 2026 4F
S UL S &4 B BT 55 7 e 5T 55 1 B EE 43l
N 9.31%. 7.11%. 6.08%#F1 77.50%, fi 55 kR
AT IT B

2020—2022 4, W BB A (1) &5 kA 1 7
BUR i 55 FRANE 35K . B2 2022 )i, HHk
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24 Hh 5 5 2% FR451 7549.07 1278, Lk 2021 4F 340N
880.97 147G, T M BUR AR K% =8 78 2

A 8 2020 - 2022 4 E ARE HAT R S TRBE LA

(B4 f270)

HH 47&%5?%47::§§§}%:] 2022 4
BRI 5782.07 6668.1 | 7549.07
Sk, —EfisIRAT | 344718 | 36922 | 3895.18
L I 4 AT 233489 | 20759 | 3653.89

THRR: & A AT

2020—2022 FJ&, HMREBUR 555 R85
GDP [ ELEE 43 5N 42.41% . 47.29% 11 54.84%,
Ebrtrat BTt

2. W HUFEEAE R

2020—2022 4F, HMBELREM 100N
4756.90 1475 4587.6 {2 7chHl 4122.2 1276, &
RAE WU 5 55 R A0 7 276 0 77 (0 L 43 3N

109.77%. 136.44%#11 173.88%. MAAH, Tk
B BURR 55 7K AR L

LE U EIBOURE, WA BUN G 55 R AT
HERG W 1M 2 EFLE BT 2020—2022 R
IR 55 ISR A 4G, AT 45 S A AR W A
152 J8 2175 MR8 FR 43R5 R ) b 2k B
YN, KRR —E IR B2 (a], BT 55 R
SEIEGH

. KEIERDSRZF ST

1. ARIERFABA

2023 FEH A BUN L BifizE O\ (B
NERR CARBIL TGRS ) RAT A 1.03 1473,
HARR 7 4o EAATE T, AHAE D67 4
R, B — IR A . AL 525 55
PO K Bt A8 RO I T %

&9 AIE R AFHEOR A Lk

i B Fr R X35 i B &# AETFERERRESE (Zm)  HBHEER (3B
R B AR e BN IR e e @ i H 0.45 7
- TP TT 6 A =7 R 7 M el Rt 15t 2 A 0 0.08 7

AR T\ S AT A = 7= Rl AR v X R A it g 14 150 H 0.50 7
it 1.03

TR EHREMET

2. AL FL A E B BAR G0
")
AL D55 AT RAT SN 1.03 127,
T 2022 FEJ T MR BUR 555 SRS Y
0.01%, X} MG BUF 55 B AR /N .

3. AIERGAR AT AT
HRAEM T (2017) 89 53¢, Wi H sk

BE RT3 5 BUR & T 557 068 ML PR 35T H
IO 4 e % 7 A RF SRR E [V S R DY BURE 1 22
N B TSN BN, BBLE TN
N2 4 Re s 58 42 7 i e BRI AT B IR .
ES R e e ek M PL NN E T
A SRRSO AL BTN o AR AR 5
SN FTE S 128 s AL G AN S5, 0T H LA Bl 4
—F:

&10  AHERMGAFAER B Fe T

T B Wi
T B #RAT A T A AT RAT
I E S LIfRF M FHF =W LR T A
MEFRKSE oy oWl (L BMEE  SHARE
JB) zm) A
&)
gz B N R B oy g i H R B 0.83 0.61 0.45 3.05
LR 4 AT ) = — A AN R TR SN AT+ U R AN &t + B AR B
W HUR P B A E AR BN
www.lhratings.com 12

& |
-

o

»

(4]
ra
w



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

W7 B H T 55 IR RIS

HATRR T P A =77 Rl 7 b el a2 it 2 v i 1.63 1.00 0.08 1.67
T B VA = P A0 i My
ﬁijﬁi/\ﬁ%itmggﬁﬁmaémaz%m&ﬁﬁ il o . 0
& iF 457 3.01 1.03

i 1. TR AMEADK A =T B N-T B BT RAM XA B E U =TT TR A M AR T AR L AR TR RN A CKAT. MESTERMAR

it

FARR: EAREMBUT, BARTIEER

AIALTUGFR K 3 AF4IH , BH &

Rl A S 7 R 80 1.40~3.05 fiF. TiH il
SO e Xof A T 5 7 R PR R A, (HROR
i RVE TSN SE LS L -

%5 18 B AL UG T 98N BUR 2 6 73
AT, WUPICGEE AT i R AR A,
U SRR Xt 7 ) L TSN IR LASIEEIL, - AN
RELLIEBIIIOUTF A I, T A#E L T 55 FR A A
FAT s et F50 HYRA LA 3 LU
k. BARE, AL IR B RELLIE A X
B AR AR o

I\ gig

BT X ERE ARG B &AL
T5 451 55 SR DL LA 1 T A5t 2 32 0 e 0 R 4%
GV, A REE 2023 FENEBUN L
Hifsgr O\ KI5 &Sy AAA.
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fiit 1 A BRERNGRSERFRLERE N

A G H 7 BURF R A6 SRR N =F %, F5%mnRN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAAZTTH “-” fF5 TR, FRonfE ST A%%; AAKEBY
ATR “+7 8“7 RS RMTRON, RonE S T IR TAER.

FAE SR TR T IPEOT GOB AR W S R HE T, 5 S5 i B T VP2t
GOELMERIZH R, (HAHERR S SRR GOSN R . BRSSO E RS LR,

SET X
AAA PR HORE SRR, MR R AU R B, B2 R 1
AA BB AL IR, BARRIZ RO MR K, 2 RRR
A PR B TR, B0 B R RIS, 2 KB
BBB BB RS, ZARILTFHR SRR, 2R —

BB PR VB, AR TR B, F520 e
B B 25 O BRI T BT 5P BR B, 36240 SRR
cee PSR4 IR T B BT R TS DR, o KB
- AR RIS 5

c Regheis 5
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BARAT R A TRA S £ F
2023 % EHA B AMHH (AH) RSP ALH

ARAE AR R M E VAR 5 BEAS VP B A IR 7] CRA R AR “BRG 5057 ) AR
FSRNE, RGBSR AL A 75 RS ROW N RREEEAT BRERVESL, BRERVF R A5 €
1R R PR AN AN s ST ER B2 PP 2

AR W EUT R 5B A B8 45 BRER VR BORHR B0 ZER RN SR (AR SC BT . IR 5245
R AT o) I BUR R M B FE IR G R 205 AE A 77 D 20 AU A 58 BRI 1F 20
TAE,

W MRE 2 GEIROL AR S DL R AR B AL, BOR AR W] REX AR5 P90 42
BRI BRI, 5 B BT B I 38 R 5 A5 TS A SR BT
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