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TiE 2019 £ 2020 4 2021 £

XA BME (2ot 11726.82 12311.32 13235.52
Hu DX AR B (%) 3.00 2.40 6.6
N BME o) 43475 / /
=W 11.0:35.2:53.8 | 12.6:35.1:52.3 | 11.7:36.0:52.3
A DAV IEINE ({20 3347.82 3501.19 3839.49
AL E B (2D / / /
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HETH M EERH (L) 4212.93 3823.95 4216.63
BEHPBAT (2ot 1302.17 1280.12 1503.77
WEE (%) 58.27 / 63.36
WHEER AR SRR (6 32299.18 33396.00 35646
—RAFTEIIN AT (1278 1116.95 1085.00 1144.0
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WITERE M1 (L) 4087.70 4756.90 4587.6
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M7 BUR i 5% (%) 106.29 109.77 136.44
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fefRzs (—HD ERTRIRSG

— EFHR

FHRETRR “& 7, M THERICHX
i, FEIRIL T, TUiEN S HIR X, JbS R
WAL ME, REWE BRI, R ikka
EIATL, MRS e Rg LA kb b [
HRACHLIX | BAfE. BEE . HAR. S AR P iR
PEAA ARG K ) 2R b s B p oo i B, 72 AT
TLHL X E PR &R K e T EH 2 A, BAK
& ARAE WL XA A BB X AL 251t 5 AR T
M 18.74 J3F AR, 254 EmAN 1.95%;
ITBIX KI5, S T8 1 ANEIE S
7 AN LA EVAM . 60 NE (L XD A
KAILGRP R X ERE 2, B AKET.
A 2021 K, FHME AL 2375.37 TN (L
Pkl FHRA 2021 FE AT A2 KRS
AR .

AR, HWRE RSP K,
2019—2021 % GDP 437l 11726.82 4JG
12311.32 12761 13235.52 14.7C

FMRENREBUFEHL: HHREKET IR
B 329 T . PAEMT: BHEBILHERIE.

—\ BREFESBRIME S

1. EMBFIRF AR FHAEATER

2022 4, HAED RO REMN,
HZBUE J/FH A%, HRET TR Im
K, EAETFZRPEERRZ R Wik
SREZERBAHR RN RE . bk, B
25 e R AR PR HE R, Ik T S R s
WiJIRE, it & IR IR SRR A T — T
BURAIESBUR, DRy, &
JFMELTE KL, RFEFETFEITEGELX [A],

WIS, 2022 FAFEEN A SE
121.02 fifeoo, AZEMFIHEK 3.00%. 772
kA, —Z% GDP faEtk; —ZFfF GDP
[ LE 1 TR [3V s = 2= [R) L 0 ok e 3 =
3.90%; PUZEEFEE MR AL IE KT 2=,
12 A B BUR AT 5 92 15 bk 2 1 9 n &)
SFHAVHIGK XV .

A Fu: R4 FHHPESF, T, RS
WAREIZAT, 2022 4F, F— I [F] b
£ 4.10%, LA ARG . ="
BN [F] EL 43 ) 18K 3.80%. 2.30%, % 2021 4F
PHAEF- 3353 (435708 5.55%. 5.15%) [H]v& M
FEROR, FERZ R, Tk, R iE3)
R FTE

& 1 2018 - 2022 4+ B £ 225445

mH 2018 £ 2019 4 ‘ 2020 ¢ ‘ 2021 £ 2022 &£
GDP B4 (L) 91.93 98.65 101.36 114.92 121.02
GDP #3#E (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
FAR L = T3 nEIE (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
[ e R PRI E (%) 5.90 5.40 2.90 4.90 (3.90) 5.10
SR R (%) 9.50 9.90 7.00 4.40 (5.69) -10.00
FEAEBREE (%) 3.80 3.80 0.90 0.40 (0.65) 9.40
AR R HEE (%) 9.50 3.10 220 | 1350 (4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 | 1250 (3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00

L b pith AR A Y, TR i SR AT L BT AT
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HEOHE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #ig (%) 2.10 2.90 2.50 0.90 2.00
PP BKIE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEEE (%) 10.26 10.69 13.30 10.30 9.60
— R ARG (%) 6.20 3.80 3.90 | 10.70 (3.14) 0.60
—RAFLFE X HIEE (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WEFERILE (%) 493 5.15 5.62 5.12 5.58
£EHERASTXERAEE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

iZ: 1. GDP &#a&IAM T 2. i vdfak . # o ML L LIS 3. GDP ik . MUARVA £ T3 hofidg ik . & E B RAHT LEMASE R A RIFERE,
AP ARG R 3 H 4G K B, 4 ARRA SR A NARME; 5. WAAE R L HEE A 6. 2021 FHE P 455 0 H B AEE Nk

TARR: RETERBE Rith. F BARSRATH Wind 248 332

TR HRFLEATH, BEEAK
FART-FAE, BOFAERARR, W,
2022 4, i FE LA 43.97 JifLTt,
[F] EL R % 0.20%,  J8 175 X T B4 o i AR 5 S
BT RS5O b . #REBE 51
2022 4, 4 [ [#] 5E B 7 % B 58 VB (A S AP
57.21 JifZ7t, [FILLIEHK 5.10%, & 5= 55
ERAR BYBORHES) P SL PR Hdr, 5
Mo F R AR BT SS, SR EDE BRI
BEHE BRI AR 3 A% B SR
HNRIGTH, 2022 4, HE TR St O SE
6.31 Ji4Z. 30 . For, H 42501 3.59 Ji 1235 Tt
A LL3G K 7.00%; #E&40 2.72 Jife3600, [F
EEHE K 1.10%; B2 Z) I 22 1% 5] 8776.03 12,35 7T,
QI S Brer . DUZRRE DR H 12 F R Ee e 9 T
B, FELRZBNGIMT R IR
S A B AR BN e SR AN
AT RS2,

W FARBM AR Ae LR, & FARBRNAE R
W= %, 2022 4F, 4 [ JE [IE A FRE(CPD
3K 2.00%, dEkifEEE FAERTK 1.10 ANE A
Horr, ARSI AR, ReIR A A Bk IR =
s CPIEH TR, 2022 48, 4[E kA7
H k4R (PPD L3k 4.10%, ki -4E
[F17% 4.00 N E 4 Al HAr, AN ISR T8
M) ] A A AT AN A% B, 53k R SR b Ay
BB R RN A, A asE ST
WAkl A FIFREE I [V s BB AR BERRAN
BB BERAN K K [0, (RS RAN
WAL AL, BRIE SRR R IR SRR

AER O BAR T RK. FISRRE A BUR T

Fg e shit e N ey K, 2022 4F, 4
[ 1 A AlORLASE 32.01 Ji120t, R 21 6689
2755 2022 AR FRIBAE B 344.21 Ti1L
G, [ HE I 9.60%, S Ly F A4 [F] 3 % 0.70
ANEG . TG, 2022 4 LKA (1 0
FAFAER) T DECREERTR T, BUN 7 14+l
BEANAL Rl AR N R DY aR A LL 23 30l 2 3 1074
270 9746 1270, SCHEALRLE B 7k, R ANl
BEHH, ZHEOER. BRI AR NS IARAT K
S 2EE By ) 2 1 5275 {206 DUk 1.41 75
2 TeAN gk 1505 427G, TRATHTHE A Al Y
FRSCHE

M BB RABBA K, REFE SR E
REVE HRE, MEOKEFEA MK, 2022
F, AERAILTEWN 20.37 12T, FH
EE3E K 0.60%, 11 KR B HRIR BLH & J5 1 K
9.10%. 2022 4, IR o BURTE It i &
RURE, A ST S R 1 2 AR B 22 B0 4% 2
HRi) 4.20 Fifeot. 7T, 2022 -4
— AL S 26.06 2ot ALK
6.10% . oA 55 5 55 403 S 145 2 T fRb, 2
AAERR . AR .. #E RASEIE S
AU S H AR PRI K . 2022 4, A E A
LTRSS Bk 18 5.69 Ji127C, B E4E (3.90
FACTE) BEY R, 2&Bx 2020 -2 A1 7 50 5
EE, W ECCR JE A FTInR .

RALE K, BEREANE B EDE.

2022 F, 4 E S HIWEE A R R IE N
5.58%, i1 FAF 046 ME A, ZEHBRE
MR, NS E R MR 2, = AR
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B, FEE iRk . 2022 4, EE
AT S ERN 3.69 570, SZhrFE kK
2.90%, B ESEKTEE .

2. B R AR E

2023 5 MBR G S AR T R, K
¥ NAGRE” , RBLRSES, 2022 F 12
A, HREF TAESUGRE 2023 FEIREF
TSk RRRIE, AR SRR I I O 5
AR T BRI E MBUR RS T,
IR RECE AR S, RS E R R R
E 710 BRI BB S BN S8R0, Fadfi i 1%
MBOREREHEA 11, PABURE R B A S 45
%, PHEBUREREH L HM, HSBORER
RRAERKE. SWIEH, BENERERHEE,
MEEA 2 OB IRIRRBEOANT, X
%6 H K MF LN TAE: —RE T KE N K,
VR I AR A B RN
BWHARAL A R = RISEE S PIANZAR
ENFEs VUKW S AR AN T A
RS A AR B K A R XU o

2023 %, R EF KA LA, FEL
FHREESRBAT . 2022 4F, Kb
TETREIRAAS, ] T AERIEAKE /7. 2023
0, EERRIRMEAHERT, SREFHK
BRI — DR, B R, (H I
BUA . RERHLES B5K . LR REAN S A 2 1
R IRAEAE, AR BAK (R i1 237 A 4R
B. MMRCRE, 2023 4, HFE TR
Tt EAMREEMTE =T, 2023 4F, TEZH
KT 2R, <P AR
PRSI R . Bl A7 R BRI RS
K1 BEIEERERERABER B, NHA S
S v ] 22 5 B ) R SR U

= XEEFED

1. RIRKJEAA
T AT E AR AL X s, Rl Ak
o E R . #AEE, BEE. HA. FHA

8 2 i 2R A A RS A4 8 P 2R B I i B oz
H, RYEmAALTENEZE I SED, A
A R REZRACTE X IR A A RO X AL 2%
ST, EARE R EEZER T
AR SRR P, TV, AR N
THlbE b ERIE, RE A LT
NEZRSAEFE, R, Feailis. JuH
T WO A5 B Fdkl TR A=
IR ERAE S — RS, PL—1R4&E
A P N Ak, TR T R IE . B
HICE. TR R IBON B E R A
PR R AKFE—IRER]. IR KR R
FEE A, TIEM A IR R FH
W A RUE T RS HE T OB 38 4+
P AT, AR A v E RO
L SRR, R AR A R
ZEFEAEE AL RPN &R S
Rz —. FoKmEME. HOEMAY HE
BESEZ Y. FE, #5440
Bk, LBEREANREERN 3% ~6%, &
ik 15%0L o B IR 703 T AL, 4
548 SRR 37%, #FHLE AL fE 4
%554, BAAL 110 JTAL, BB
83.2 iAW, HAEHHH AN 15.6%, EL
KAR B = g . 52EME,
FMAE TSR A E ) 2%, #FH G4
1 4.4% i, BARE S 2 ER) 44% 51 .
FAR IR 86.9%, 5T H A FA—
o N 3.05 |, 24K TR
%, SHFCFRKERBUE Y. 2021 4F, #Hkk
BRI 807.84 12)T, WK FE A [H A1
KRB E 1AL, 1 REEEESE 2 4,
o R IR R GHEIN LT, H AR R
B SIS EEREEG LS. 2%
CUE R E R E TS0 11 AN, A EH A
= 144, AR O CERERE AP
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R4 IX 58 A, Horr, E X HARRY X 24 4,
BHRARRTX 21 A CEIEREL =R
XD, i BFARRYIX 1314, ARRIX
BH A 274.00 J3 AW, 48 S E TR
14.33%. HMRERMEEFE S, &4 EE K
WEMZ—. BT 937.6 J14A
b, AR 822 i ki, BLAATE LK E
& 98801 /1K, FRMFE R 44.2%. FHHK
BRI A X AL T AR R R AZ O
X, f&4E 16 NE S S X2 —, 2 EE
FIB =B Bl LR B 77 158 Fi, (5 4x[F 237
T Fh Y] 66.6%, o BA &R ME =R
P15 Bl (AR o 4R I RF R R
76 B, ORI R 55.5%. HTTAE. £
BB EERA. BRI E. Kb,
BEDHL T 5 MR A = R . P AL
AR e NER 11 A EESWMA A

BUR SRR, 5 M 1 3R i
Tl bz —, T IR ST U A I 4
FIPETT JE, 2003 4ELISK, EXRZIRH GHRMA
Jb22 Tl FE SRR, B TS HAREE N
AR R SEI A BE AR RIS O . 2016 4, [ 55
BB R (R TFER N St B — 56 AR LR DK
W 0 AR HE B 2R b [X 20 5 A R 1 4 4 T B
IR, SR X &5 i m af
[FIR, % T35 AR TE [ T ) AR AL B P
S O EEA, ERAFH#RT —RIE
AT X3 R AH GRS = 1992 4 [ 45 i 2346 [H
FHEME T (BN FFEE X A8 A
FRIRA) A Crp [ EATYCHL X TR R Y
2009 4 8 A, M BetE (b EEINTIX A
VEFF BRI N BL— LK 5 BN T R IF R S
X, 20124 4 A, E5FAEE A EEI
TLIX 3k (R BEFR&ERTEX, FER T (8
T EENTLXIR EH) EHrEERTE
XA TR « 200 FERTE S
MF I EF 0 E WG B S, HRETH
I A E R LA

2. RMBFLBAT
Bl $HAREAE T EALAIGREN

14000.00 10

12000.00
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8000.00

91k
500000
agooco B2 9
200000

01 20135 0MF  2015F  0I6F  017F  0IBF  20019F  200F  01F

mEAEG0P ({077)  —e—EAEG0PEE (%)

Er R A B AL Y SN AR
BB 2020 ARG TR L, 2019 - 2021 - F AR 2 F AR AR RS
4R

TR, HMREET IR &S, MR
FarRPE . 2019—2021 4, HARE X A=
57y 38 11726.82 {76 12311.32 1Z e Al
13235.52 1270, 2021 4F, MR HL X AR 72 B
BT M B, [RIELIE K 6.6%. 237 LE,
55— Ml 1553.84 127G, [A] EL 1 K: 6.4%:;
55 b (s 4768.28 127G, 7] HL 1 K 5.00%:;
o5 =PV A 6913.40 127G, [AI EL I K 7.8%.

A2 2019—20214 F k4 B R A F AR 24547

EE iR 20194 | 2020 & | 2021 4
GDP ({Z70) 11726.82| 12311.32| 13235.52
GDP #K#% (%) 3.00 2.40 6.6
A AL IME (2 3347.82| 3501.19] 3839.49
At E BT (LD / | /
I 7 P P I (%) -16.30 8.30 11.0
i B ERH (L) 4212.93| 3823.95| 4216.63
BEH LA (278D 1302.17| 1280.12| 1503.77
WEALE (%) 58.27 /| 6336
WAEE R AT SZR. (5T) | 32299.18 33396.00| 35646.00

Er YT ATREAE I AKRIG
HHRIR: 2020 HE M Gt %, 2019 - 2021 AR 2k A K K
Gt AR AR E AR it B W sk

B 2 3 — 56 7R Jb & 0l 36 b R 2 AR s 11
HEHE, Tt AR T MR LG Al (R — s S T Y
£

Ak gk

MFN SR, AR EE G2 Tolk
M, AR TR, 55 =k Ee s .
2019 — 2021 4, HWHIEH =S50 0N
11.0:35.2:53.8.12.6:35.1:52.3 F111.7: 36.0:52.3.
HRE = R R, AR T XA R R
J& B WA OO B3
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20214F, ARG ki 3839.4912 ¢,
b B K4.6%. Hd, M E SR RIR
G, AmAat. 8. B8, BY. B
. BEVR. G \ANE S A b
FEHK5.2%. 20214F, ARG e e R g IE
FEHE K 11%, 38 a4 5EANr ;. T Bt t
19K:11.4%, 20204F. 20214F 4 - 1o 1 i 45
20194F = tH46.17 F 43 i, Tl ek Sk FiE
JE A E L.

20214F, 5 MRAE BUR I R IR b s i 2 K
JERIA R 2 RKE, S2iE20 4 B AR 55k
TR, MRS IS K7.8%, S PriEK o
BRZ61.2%; 5 MR BUR )24 75 8 e o BT
RS, #FiilaERE B EERMREE,
WAL B 2 R A RS . 4T T

i 8 SUAUE 1:10.3%, 2% R K23.9%

BARE, HEMREES. A REERn T
FEFV RN TARFLILHERE, R 2t
i RIS R AT, ARG, W
TE B R B R R e

CRE T, AR R PSS AL )
if, &5 nRREA R, HhE XIS
A B R — A K.

LR A

2019—2021 4, TR [l e T P 4% BT
WBh K, 43 5N-16.3%. 8.3%F1 11.0% (%
A ELAT AR S o Horb 2021 4SR5 — LA R ]
ELi K 13.7%, 25 =k #¥t [A) LK 10.9%,
=P R K 11.0% 0 M\ BAIRE
RO R 1K 3.4%, b P T R AR B K
5.5%. AFEAE IO UL EAE D H AN HUE K
9.8%. AR, HIMERAE: RERGI TR o
WK, A R E KT ik, FE
TR K. BRE, BEAE RS E A

WA 31, BT ERaEK

H R E R LTI K =K
71, 2019—2021 4F, HHRE TS RN EF
A FRTIE 23 7 3.4%. -9.2%411 10.3%. 2020
TS PSR RO, IR O R AR [ 9.3%,
KA FFE 8.4%; 2021 4F, IRBUH T FHE L

BIE LI 9.8%, AT E LLIE K 14.3%. %K
FRA Gy, TR R K 9.9%, BRI
[ K 12.4%. 2019—2021 4F, HHKE LA
WA R RN AT SCRRHN 43 5l 32299.18
TG 33396.00 JC A1 35646.00 1275, 43 [F] b4
K 7.1%. 3.4%F1 6.7%; 2021 4F, 75 IA
FAAT A 5 BN BT 2R H 43 5l 24421 76
13411 Ju, [ K 12.9%F1 13.0%.
MARE, EFRE WG T RS, Xt
2 S NI DN RN/

3. REFEAFR

EHMEL T, MESFFRRE, Sk
BIEFBES L BT, SRl 35 bk &0t i
B T+ 9 R0 Al e i Fee 1 S HE A R AL 1 58
R N BARAT KA 0 ST 4R 58
BE 2021 FIK, EHMRE SR AN T T
TEARARAN 29596.33 1276, [FILLIEK 8.6%. H
G RN B T & AR AT 29461.82 14
JG, [AIEIEK 8.6%. [FIHA, 44 &RbbLiL Ao

% TR DY 2 42 451 24609.83 12, 7T, [l L K- 8.2%,

Horp SRR N R T & 08 5K R 8 24594.72
.55, K 8.2%.

TR T, AR R S5 B A B S
RaHERIEE RPN (2021 4 12 A5 MEE
X AN e, 2021 45, HMREIES
WPRIEAT, ZEREAT SR RAN T,
HE 2021 IR, HIRE LT AR EEEN 48 K.
H, 838 5, Gk 6 K, BHIK 2 K,
b= 2 Ko BT AFLEEA 529.31 i, T
fH 5399.94 {¢.7t; W EfEF L 2 K, T
BRI 10 K; HH 54 FH R A A .

5 F AR ZKF 7T, FRE o EARAT ORES M
BEHMEASERRERMEE, #ZF 2021 F
i, ARE AT ML S A LA A R B ECR N
2.81%, 7E4 [E AT KT o B BHE W Rr st
KIEHE NG SR E SRR e

4, REEE
“HPUF” B (2021—2025 4F) S
ENHAC TS MRAT TR DS AT AR DS, ST

www.lhratings.com
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TERERT R B TLAE . RIFR 2030 4FS2I4x T
PR AT TR DS 2035 A LI A2 UL
Ak, LRE IEIMTI A B & R AL,
AR CPIUT B RE B AR 2 3 2025 4F,
R R SRS SR e R, IR A N U AR
BV, KESIE S ) b R S5 5L
IRAPESE T, W AR A TR A7 S 4R e S i
LA, A TR SEUE — 56 AR LIRS AR H A
PO IR SR, R HANESE: HIX AR
FERHEK 6.5%, IR RN R SRS N3 K
HEFEKER, KA ER A SR
Km ALK, 8N DL RIE T 63%,
WA A I A HITE 6% LA N, WAL TR
NEBIEK 8%l I, MELEE R IE
800 ¢ /T Hr &b .

“HUH” B, AR AT S ¢ —
TR m R SRS, BT R R
JREASH  RORMEME) e, BEAIE T
FSGET B AR RN SE RS, UBTRER . Hrde
% MR B BRNE . HTEER N
Pl REBT, DAE R, B, i
T ORTTH S CPURTWI” VR E R, A
T S AR L i ek B SN TE 3 75
LRI A= o AN bz Ji12.4%
B AL T B2, 1S EM .
BRENE, BTER 5 MNTAZHRM B, 5
BHIKE . BANAE Fibbel. BreedE. AT
B, EYEZ . BRI 7 AEGTERE
PRI RN SRR R R
RErE ., BT A RN BEFRFL 6
ANIARNRSS s B ETAR JRHT A s kL Ot
WE. NLERE. mTHEAR 4 DK, N
PRI L Sk 2AIr%s. ZuR B
RIEHHER, HEE AR TR 2T AR .

NSEBL “AHIUA” KR E R 2035 i
SHER, SMHRERE T —RIVESMES, FE
ffE: —RRIERER S, R SLEAH K3
RS, PSR K EIERAEN ) RS
FERbRE Sy, HESERIENL TS, R RS L
B SRKDRIBIEMIKE R, HEHERS

RS, WA ahag; R Iiiadey |
SRR ZAARAL, A2 AR, Itk
WAFTEARAL s T SR AL BT SO KA ,
ACTRUH e, FFER RN SRR
PU s, AL E AT, $E5 137 RS 75
CRUAE LSRR, G X R,
BB AR B VR BRI, &
BOCSRE, MR RIS S JURR I St
RFEH, IR AESIEGAE, IR SN
wAR AR, PR B AT
B IREERIN Al B8 5 RS
#7617 TR, SeR BCIEMIBIIA R, 32T
PRMKESHERE T T MRtk S Flb ik,
HEE NSRS 54, et NI mR g +
=R R, SEIE RN, AR
fadks TR G E K M 4, HEBEH 2R P
B, R R /KT 12  MRIE R 5 AR
EAKRE, HWEERIRET N TEAM
JT T, RS R G K AR E T, AR

AT PR TR BEARAL AR R s W

EEE BHE o2, [HPrE R RRIIAH E
PR RTINSt TAT IR IVREOR, &
PRAR FE SRAT BT — 58 2R AL 2 Tl JE % % g
HUBRFIRT,  ARSRHRE T e 25 Fh B -

M. BUATaIEKF

LAER, MR B RFINSRBUMN B 5 i,
fEAATEURAN LS, SEHBUF TAER, $2e
WRIEATBUK, FEINARHEDE T EUBOR . BCEY
RITTE WA BRI e . BURFE i 558 BE AR T
THT S R o

H S BT, RS BURN RS B
MTERK BT 7B BUG AR AN s
BUFIEE, WG CGETmsaBUN S TIENE
WY s FIUEREEITH G 35 ME g, ¥
J “1+35” MR R SER B LN
IR, RAEHTIEEM, 2mRTIBUT &
GiRREUENEUK T, RN AL B, HE
& RBOREIAE R . Bk, 568% “HE
P+ B, VES8 “3857 L ZQIRHLE], K&
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IR IR VE TAERAAAER I, TR T 5k
PAT RIS I EEB T )

ITHECH AL, 5 AR IR B A HTBURN,
FREEMRTBUBBL, $ERATEBUNR . 2021 4, FHik
BSEATMTF I “R_EIr — R I
ATHAEAT L8 5 A Bl AR T, 3R
WAL RIS BRI, R SBUNRIGEAE, 5
P HERM+BUR R A d . TR “TR0E
iR B, TR RS GBiTietrfals 4
EE 147, RS H “IERSE” B, B
3 “UERR—HiE” Sosikas, ST as
BV I AR ] F I R4 R
2 4[5 3 7. 88 TS5 k55 FIUSLHL “ 5
RS

SCEFFROT T, AR K T B A TR AL
DO PR B AR S B A 1 SO A T
J&. 2021 4, KFIRTEGF RuXIERE,
KEEWA MO O R, BER LU0 R
E R YRR A HEE W MEREI X . B
Tt 6 NMELIFRIX, HBAMEHRX . Hil 3
ANE R AN A ETT . InPRa S AS
K%, i K 38.1%. HEHI DR
iR 17.3%, SERRFIHAMEIEK 16.7%. &
MEBURFHLAKET S &H O . KEWILIF
RIX . MR O 2R E SRR, HEEhKE
i 5 MERGHRIX 5 &ML 19 HiHEE
ERFR, HIRTHEIRRCR, AT RS
YOS, WRIAIESIE 210 4, A%k 3738
1276, HMRABURFEILE . WL TR, L.
Lo RESHITRAEACIES), %4 142
ANH, 258+ =Jah E— RIS
R AR SRR RE W BN mAaEk
TR PHERERS, HAPERGRESE
NEEEES BEAREKT. BEaaad
AT B AR S8 BEN & AT E RS,
) 117 ANTRH o TF R SRAR BN T MRIR SR B
RANEBN, 2527 49 NIH , A R 5] 814 2321.31
{76, AR 51 B RI6 BT S 3K 31.3%.

BRSO T, it — DR A I BB R
B, RSB SR, 535 R B

FE, {4 e B ANIREEHLE] . &R AR
BUF TR T CRT W BERSC R 2 MRS
BRI, (RBEBORA T SN B GB
R, RSB G 2 PR R R T I 4 .
2021 4F, HMAE TR KIEM B 15| S5 3)
YER, IR SCRESEAR A TF R, IR
BRGSO, BARHESE TR B AT, Bk
TR TR EEHEA TIE. FR, RSt
RIS, AT S Ol VR Se g Mt
TRRLEUR -

5255 KB ¥ 77 T, 75 R B T EL B
JF 53 SNk B T BRI 55, B Y45 55 IR
W, e T AR BURIE £ 55 AU B S Ak B
) , HIR T (HI5BURF I 55 XU 2 25 4b
B o [ AINSRBUN P 55 & HA L) &
W, MWEENT UG ZRSCE R, H AR BT H
67 (MG BTG5 BUR 5% 55 BR 4743 fic i B
FATINEY GEM B (2017) 466 5) . (MK
8 M7 BURT i i 4 T T S B ST Tl 24 ) )
(FMf (2017) 491 %) . (HEMRAHITEL
IRFUA B o B T S B SR N )  C IUf5k
(2017) 614 5) . (FEHMEHITBUFH X
O T T B S 40 ) ) (755t (2018)
250 )« (EMB RS RIT ARSI R
Rl Ot g 500 B L I A A NEY G At
(2018) 387 5) Fl & MAE M5 BUM & Tl fit
FIH R &SEHINE GRT) ) GEIYf
(2021) 1044 5) .

SEE, HWRE SO AW R, IR
HUAT 2 A6 S0 5 45 XU MR I e i, S IBURT P A5
AR B JEHe it T pRRE o

T MESER

1. WrEURE)

HarhEsfrd k. &, i B, /25
PATHBUARS], BT ERSEAT “—RBUT—H T
S KERLHL, A R S AT T 2 AR
CHUERY R4 71w s Rt 7 0 B S Ve
M4 A UL & 90 BUR S ] 24 B

www.lhratings.com
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BIH, B BU AU R Bk e, g
B, HAEMBIUE ., e, B, Lo
SN AW, SIS E RS, HER
T B BRI — &, O BUR AT
LR, T B SZ R T A (DK

¥k b ARG BRI

e 5 RS BTN R 43 LA 19944 24T
(1 o 1) A S B A S AR A, T 20024
20094 F120154 73 A FrfS i . HEMERL. Bl
BRI IR 347 T %, Bar, il
FrAS B AN N A58 i e 55 7 4% 60%:  40%
(I ECA o =, 8 OO JE B AE B R e 5 T %
50%: 50%IH Ll 73 = .

EL YRS RO Py

TG FRERKFELNRIA LT, HR TUF,
A Jls IR A RN T
AR AR 602 (T XD A E L
R R X EERRA2. FHREE NG LB,
FEXT R 2L BURF EA 58 98 (1 0 B 1 #E 7
N E R 7 SR =Y (NG| Do A1 TR
OB HE WA : EBRANGE; QA% SHE
JEERON: BERL (Hb 54 BRIFI50%H, AL
5T B%5:50 10 « VT BFAS N TSl
(M7 5 5 40%H, B 4% 5T B %46 L5y
B EH R EIERL (B 5 TR A%3: 7
) s @HMBIFEE AT R E E .

A IATE R

AR AE B ) 22 T R
AR e, EREEGA. S5 B EE
AL, P 3RAS R BUR R B N AR R
2019—2021 4, HRE — A ILTE WA G
AN A 2292.41 12,75 2480.46 12.7C
A1 2493.0 1270, AN CRFRIEK .

MIEE, EWREENERBUN, BEERE
(1 BUR SCRE IR, 5T IX S G 3 KA
A BN BT AT R

2. R MBUK I EA

FMRA W B ARSI K, 2019—2021 4F
A 70 Sl SE U BN S 5710.65 2T
7198.40 1270 7384.33 1270, FEHEEWK

13.71%. i — g AL E RN ST b e
69.00%LA -, X MBI BN F e M B T
R AR

%3 2019 - 20214 & A MU A AR L

(5 L)

TiE 2019 £ zzo 2021 £
— AT ST | 4514.27 | 5055.86 5103.2
BUR TSSO St 1178.93 | 2090.90 2267.2
EHRARZERN ST 17.45 51.60 13.93
BN STt 5710.65 | 7198.40 7384.33

FHAPRIR: BARAE 2019 Fk FiAe 2020 7 1- 6 A b BULIIT I ILEG IR
E AR 2020 2k HAe 2021 A 1 -6 A WHATH LE94RE; S 4k 2020
ok (ER); FHE 2021 FFRIEHATH A= 2022 FFH; H44 2021
FRF (FR); SHAMBUT

(1) — R TR

2019—2021 4, HMRE AL IRA
MITAWE, 4358 4514.27 {276 5055.86
f¢.76F1 51032 1470, IE=FHEEMEKEN
6.32%. 2021 4F, HMRE AL L
Tz 2020 EHEK: 0.94% . 7 MR — A FETHE
W BT B AN o5 b, REE— K
VR FHABSCN AN RSN B — AR A 3t
U ONSEE: iy S/

R4 FERE RN LT AR L

www.lhratings.com

($f3: 120D

E 2019 4F ‘ 2020 4F 2021 £

LGN 797.98 | 77195 809.4
o B{EB 328.30 | 286.50 297.3
ENVR ARSI 1.18 0.50 05

AV FTE R 128.79 | 127.60 142.2
MWNIIEERA 33.68 33.10 408

T A R 60.38 58.10 61.8

E| 1IN 31897 | 313.10 334.6
Horpr: LU 79.67 74.80 84.0
(3 & N2 LION 79.91 87.80 90.5
{gﬁf‘)\(ﬁﬁ ) H 83.26 84.30 88.6

— AT AT 1116.95 | 1085.00 | 1144.0
Wt 2 L N 2292.40 | 2480.46 | 2493.0
Horp RSN 137.29 | 137.80 136.3
— AR ST AU 1991.91 | 2155.70 | 218838
LI SCATURON 163.20 | 186.90 167.8
{22 0N 38233 | 679.80 488.7
AR 216.24 | 286.20 3227
N 272.86 | 368.90 468.8
PN R E A 54 233.49 | 152.60 186.0
10



http://baike.baidu.com/view/2172.htm
http://baike.baidu.com/view/86488.htm
http://baike.baidu.com/subview/2171/5285410.htm
http://baike.baidu.com/view/25063.htm
http://baike.baidu.com/view/66475.htm
http://baike.baidu.com/view/19855.htm
http://baike.baidu.com/view/17718.htm
http://baike.baidu.com/view/7774.htm
http://baike.baidu.com/view/9258.htm
http://baike.baidu.com/view/115772.htm
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FE fit e DR Bt i L AR AR

— A FETE RN AT 4514.27 | 5055.86 | 5103.2

FARIR: FMA 2019 & FiA 2020 & 1 -6 A W I HATHE e IR%E;
FHARE 2020 ok fiAe 2021 ST 1 -6 ADHATHR LAY IRAE; S 2020
SRS ()5 AR 2021 FIRADTH LA 2022 FHUIL; 44 2021
FRF (FE); SREMBUT

2019—2021 4, H A AT H) E bk
NIZFIEK, BB 735 2292.40 12,71 2480.46
{2.76F0 2493.0 127G, di— M AFETE YN T
(R EL E 4 5 4 50.78%. 49.06%7F1 48.85%, *
FE 3 75 MR8 TR B 5K 42 ) R HR B Add 1) o ek
AT, HRA I B AN SRR — e
[

2019—2021 4, HME — R ALHEIN
it 1116.95 127t 1085.00 12yt A
1144.0 {276, 2021 IR ELIE K 5.44%. HHAE
— M LA W LB N 2019 —
2021 FERU N3 )ik 797.98 1276 771.95 14
JCHN 809.4 1278 Horh 2020 = 75 MR B (E AL
NG B Frisk b, 32 B R AE 75 4k S S it
AR HS R R RS ROR B 9 UK R B, 4T
TSI R 1 SO B RIS B BUR AT 8.
MRAB BN 5 — A FETE NN 71.44%.
71.14%711 70.75% . 3T =475 MG JERION (5 b
I3y 28.56%. 28.869%41 29.25%, FEBiUTA
o LR, 6 MR SRR SON B AR M
—E M

2019—2021 4, FHMAE — MR 5N 5
N 382.33 {470 679.80 12 A 488.7 A47C-
2020 Mt 5 N R IR K 8 B RN S
eGP E LA, B R mH 7 BUG 6155 K
ATBRAITE . — Mt S5 AR — R A FE SR
NEIHEREERN S, HEshEOR, faE PR

2019—2021 4, FHME — A ILTE S H
Ao al o 3933.42 {4t 4127.17 {4 oo
3696.8 127G, [FIHA, HAME M EE 455 5H
28.39%. 26.29%AH1 30.95%, 75 Fk4E Hh 7 I
BRI . BEE B R RS A
T ZHETE AR W R S NG N ARSI

FRRE, ARG RALHE S S 51
N TSP A
A5 ERE AT O B RAE L

(Ffx: AL7)
BH 20194 20204 2021 4
?g%?&,& e 30252 | 321.40 318.8
4] 500.53 | 526.70 487.0
Fhes PRBEAIEEY. 687.78 | 818.80 784.2
M2 X 330.08 | 366.60 2975
PA RS 281.69 | 300.20 279.7
RAMIK 564.35 | 577.80 462.3
—RALTE A 393342 | 4127.17 | 36968
A S 19.54 19.20 20.0
AT e e e 4
BUN 45 16 AR 116.93 | 389.30 257.2
AN TR AR E P k4 158.20 | 197.60 3495
SRS 286.19 | 322.70 779.6
W T R 4
—RASETE T H B 451427 | 5055.86 | 5103.2

PRI FARAE 2019 & F A= 2020 4 1 -6 A FRSLHATH a9 IR
AR 2020 2k HAe 2021 A 1 -6 AW HATH a9 S 44 2020
R (EE) ; H 2021 SFFULHATH LA 2022 SFTRH; 2021 473
wARE (EE); TRAMBUT

2019—2021 4, HMAE — M A LTS H
BB A LRSS . BE . AR
FNEEST TLAE DY IR S H A i3 5l & 45.06%
47.66%7#1 50.58%, MABSC H SRS o LA A
SRR B LB TAE, — AL
SCH AR MROK SRR, S H I H A5
B RRRE, NRRETFMIFBUR BT T 1%
SeEA

RRE, ARG IR SR Bl IS N A
K, BT o H R R R kA
. A S - N | A N E AL
WA — R AITESCH IRA T H 8 E,
(N IE N A 2 N

(2) BRFHERA TR A AT L

R P 2 S UON BT 2 75 MR T BURN
() B B R 4, 2019—2021 AEERAR S ik
1178.93 127G 2090.90 12761 2267.2 {276, 4
%15 G 15K 38.68%.
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&6 A BT IREPN MR

(FAfx: L)
TiH 2019 4 ‘ 2020 4F 2021 £

Y L .
%‘ﬁ;ﬁm KHHFIO 59329 | 946.00 844.0
BUFFEEE SN AT 665.25 | 1021.17 938.4
LHUSSURN 380.00 | 704.50 906.6
UM PR G RGO 13.09 | 170.20 12.2
RS 108.66 | 174.20 363.6
TNTE S 11.92 20.80 465
BURF RSN BT 1178.93 | 2090.90 | 2267.2

FARIR; A 2019 & fiA 2020 4 1 -6 A WAL PATH e IR%E;
S 2020 S HAw 2021 FFRE 1 - 6 AWHATH L94RE; FHH 2020
SR (EE) SR 2021 FIRIFATH A A= 2022 FFH; H404 2021
FRF (FEE); SREMBIT

2019—2021 4, HMREBUM RGNS
535N 665.25 14.76.1021.17 12761 938.4 12
TGo BURFPEFE SN L1l H RSN AR R
B, 2019—2021 4, [EA LR HAH LRI
N 5 BURF I JE 4 UN A1) 89.18% . 92.64% 1
89.94%. T T H LR 52 Tt il % K ik
THOL D= 8 5 KBRS 2 O T K]
SR, WNAREE— B AN ENE, Tk ARk
TR BRI B O P RE H B 5

2019—2021 4, H A LI SN 55
“h 380.00 147G 704.50 1. 7GH1 906.6 1.7, 72
EURTPEE SUSON 1 B B BGH 0

KT EWA B HRE St AR

(FAfx: L)
HHE 019% 20004 20214
s 84414
BUN R & H AT 951.47 | 1454.80 | 1595.4
T BUR L I 5538 432 - | 11160 | 1663
R4 53.26 | 161.00 93.0
MRS 174.19 | 363.60 | 4125
R BRI -- - 0.1
BURF RS Bt 1178.93 | 2090.90 | 2267.2

FARIR: EAKE 2019 F ok Fide 2020 4 1-6 AW FULHSTH LIRS
AR 2020 o FAw 2021 FFRE 1 -6 AWHATH L93RS; S HH 2020
ERH (R A 2021 £FEPUTHE LA 2022 ST, 2021 4%
WERE (EE); SHRAMBUT

2019—2021 4F, HFMREBUM IS H &
43 5€ % 1178.93 12476+ 2090.90 12 7T H1
2267.2 /.70, HER|E UG SEARTH . HH

PR SR E, 2021 4 HMRAE BUN M S 4 R A4 4
& 41251270, BURITERE S TE 68 155 .

SBAE, A EA b AU RO
U S S SN IR B R, U 1 S 4
WCNFREEIG K, AR s b= 17 379 Bl AT e 2
S WNF=HE — s R

(3) BAKAZERILKILER

ERER @ NZYA PN R A N PN
B EANTEVE . 2019—2021 4F, HHEEE
AL E WEIN S5 17.45 {276
51.60 1ZJCH1 13.93 {470, 2021 4 ph4x44 E
B RARZE S BT E AT 13.93 1278,
SIS A

(4 REEZE

IR (T HME 2021 FEFEHATIH N
2022 FFHELLZRE ) , Pivh 2022 3
B E — R A LTI 1166.8 147G,
e BAEIEK 2%, FEHE 2021 FENETER
JEHGF, 2022 SR BARSREE, DLAMERE
A RIRE T HFBORRE S &, KRS
¥ oRE MBS A ISR I EEUR
B UN . IR AT B T AR e
VTR, A YN St 4318.6
{276, FBBGPERE I, 48— A LT
R 3853.1 14T, S HETH 4318.6 /47T

SEE, ERE BRI, Hp
UL BRI N IR H K A3, — A
TR B, BU RSN Z H A £
HAE A LRSS K Hr B g K, ARsknT
REATIAFAE — B BB

7 RERR

1. HRFBUHHRS 4=

2019—2021 4F, HMRA BT S FE K.
PR &R BT S gt Bk}, #ZE 2021 4
J&, EHWREBUMNR S RETN 6259.36 147G, %
2020 FJEH K 19.88%, F 2021 FpfEF 2
MR BT b 7 UM £ 55 B[R] b 1 AR
K TR B (53 27 45 1 A B 88

www.lhratings.com
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%8 2019 - 2021 FE R B S ATE ALK
(45 1278)

Wi 0009 2004 | 2021%
BUN 55 4344.83 5221.42 6259.36
BN B i 55 1184.01 / /

& 5528.84 5221.42 6259.36
E YD RTHABH RIRIR

TR A M UT

A RBUR R A, 1 2E 2021 4K,
HAREBUMN %% BT O s, ALt
N 46.13%; B ARGFIEL (T, XD o5l it
14.18%F1 39.69%.

MEEEHE, E R BUN TG % B %
& F B T A AN A S IUH , MY
B HREE T HE MR B LT SR B R &
o, s T RAME NS FE R, mHE
T E AR B B, A E R AR
NGRS

MAREGNE N, ERE BRI % T
2022 A1 2023 F il —E T AT E . i)
I MR BT R BRI B R}, AR 2021 AR,
FIRB TR %% T 2022 4F.2023 4F.,2024 4
2025 4 [ 2026 4 M LAJG & FE B 55 S
REGHIELE 59 9.97%. 10.70%. 8.18%.
6.929%F1 64.23%, 1575553 A7 IR 73 B

HRAE 5 AR BT SRR Bk, TG
JE T 2021 4R TT 1555 R4 6668.1 147,
bt 2020 41440 886.03 1470, i MREBUN KK
R 25 B 70 A2

.9 2019 - 2021 4 E A BAT S IRRE LA

(FAfx: L)
UM 555 PRA7 4822.70 5782.07 6668.1
b, — A R 3193.78 | 3447.18 3692.2
I3 55 PRA7 1628.92 2334.89 2975.9

FHRB: EHREMET

2019—2021 “EJiK, 7 MRE BUR i 45 15 GDP
B E 4 A 37.05%. 42.41%F1 47.29%, 15
brfrst F .

2. WFHHEEERS

2019—2021 4, HHMELEEW 11 (7543
G 1= A LT AN & T+ BUR V5L 4
WA TH+ BRI 4351 4087.70 14
TG 4756.90 12 7CA 4587.6 127G, i MAE UM
54 ok & W St E 4 A 106.29% .
109.77%71 136.44%. S AE , A BUR
S EP O

AU EIEORE, & HREBUN G 5% R AT
HERG W 1M 2 ERLE BT 2019—2021 AR
I S5 PSRRI 4G, AT 55 S AHAH G A
B AT 55 U AT 4%

£, EEGRSFSH

1. A AEL

2023 4 MRAg Hh 75 BURF FE Rl B — A 5
(—HD  (BUFIRR “AHIE" D RITAH
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