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BB
TiE 2019 £ 2020 4 2021 £

XA BME (2ot 11726.82 12311.32 13235.52
X AR S (%) 3.00 2.40 6.6
N BME o) 43475 / /
=¥ G 223 ] 11.0:35.2:53.8 | 12.6:35.1:52.3 | 11.7:36.0:52.3
A DAV IEINE ({20 3347.82 3501.19 3839.49
Atk E B (127D / / /
[H] & B G (%) -16.30 8.30 11.0
HETH M EERH (L) 4212.93 3823.95 4216.63
BEH HEET (270 1302.17 1280.12 1503.77
WEE (%) 5827 / 63.36
WHEER AR SRR (6 32299.18 33396.00 35646
—RAFTEIIN AT (1278 1116.95 1085.00 1144.0

Forr: BN (2o 797.98 771.95 809.4
—RAFETRNIE K (%) -10.00 2.90 5.4
AR (2T 2292.41 2480.46 2493.0
—MRAFETARN ST (1278 4514.27 5055.86 5103.2
—RAFTH S AT (1278 3933.42 4127.17 3696.8
WBESHE (%) 28.39 26.29 30.95
BURTEIE SN & T (20 665.25 1021.17 938.4
WITERE M1 (L) 4087.70 4756.90 4587.6
HITBURF B4 GI95 RET (1270 4344.83 5221.42 6259.4
HITBUR S5 BRAT (1278 4822.70 5782.07 6668.1
HITEUN TR (%) 37.05 42.41 47.29
M7 BUR 5% (%) 106.29 109.77 136.44

E: Y RTFRAES R

ForRIR: 2020 R E MBSt E % 2019 - 2021 FE A B fik A K R Gt R
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FREER “F”, TP ERIEHX
i, FEIRIL T, TUiEN S HIRIX, JbS R
WAL ME, REWME BN, R ikkE
BNV MOLRIT S AEERGIT AR b b A
HRALHLIX . gfE . wEEL A, Sl AR S R
PG AP V) ) AR LT B P oCa o B, 7 FEIAT)
TLHL X E PR &R K e T EH 2 A, BRAK
Je ZR AR X IR A AR LR X A 251 . E AR THI
B18.74 JIF AR, 415 2EAN 1.95%:
ITBIX KI5, S T8 1 ANEIE S
T 1 AEEM . 60 NE (L XD Al
KAILRP R X ERE 2, B RAKET.
B2 2021 %, HMRE AL 237537 AN (3
Pkl FHRA 2021 FERE A2 KBS
Ao .

AR, HWE RIS Y K,
2019—2021 £ GDP %%IN 11726.82 47T~
12311.32 12 76H0 13235.52 147G

FRE NRBUFEEHL: HHREKETHA
B 329 T. PRSI AERBICRERE, AK
R .

=\ BNEFESBRMESH

1. B FIRE Fe R F0E 4T =) R

2022 4 B4R, REISPE N AT IREEN
Ko g [ 55 Bt S0 oK 22 W BUKE S itk /)
B, KB B RRA T — T EUR . = FE LK,
X2 GFIEATTHII Y — L 98 H OF J& AL il i, 3
g 5B R RE AR TR R, TRV SRR
LU — BT EBCRFER, B 19 Difas b st
SR, A 245 IR 28000 0t L FaAh B, SRR A b
FETNTIAE oo

SWPPIZE, 2022 FFFT =225 E 4 2R
B 87.03 Jifeit, #HAZMIME, FEEK
3.00%, B _EAEERTE 0.50 N E A, H, %
et by, —F % GDP 42 (A i iH (0.40%)
B2 (4.80%) W i =FERaLHFI
FAUF LI, GDP 2= [F] L 3G 2] 22 3.90%.

& Fam RAbA FH RS, Tk Fik
B TFRRS A, 2022 R =S, FHorekig
IMEFELIE K 4.20%, RNA = TR 26
T e I R L A G K 3.90%
2.30%, B AR E AR B Y (N
5.59%- 4.80%) MIVKIREERCK, % —Z=fEEts
MR . =F, TlkA =Pk E T, e =
I G L b AR [FA A KA A
—E R, R TR PR T IR S5 b s A

A1 2021 #=EFZ 2002 F=FFFEH I EZHE

mE 2021 E 2021 £E 2022 £E 2022 i 2022 F

= = —ZFF e ;3 =FF
GDP R (FFZ75) 28.99 32.42 27.02 2925 30.76
GDP 5% (%) 490 (4.85) 4.00 (5.19) 4.80 0.40 3.90
BB DL E T i e (%) 11.80 (6.37) 9.60 (6.15) 6.50 3.40 3.90
B & BRI E (%) 7.30 (3.80) 490 (3.90) 9.30 6.10 5.90
B HEA R (%) 8.80 (7.20) 440 (5.69) 0.70 -5.40 -8.00
FEEBRIE (%) 1.50 (0.40) 0.40 (0.65) 8.50 7.10 8.60
il B EE (%) 14.80 (3.30) 13.50 (4.80) 15.60 10.40 10.10
HESERHFELTHE (%) 16.40 (3.93) 12.50 (3.98) 327 -0.70 0.70
HOEE (%) 32.88 29.87 15.80 14.20 12.50
HOHEE (%) 32.52 30.04 9.60 5.70 4.10
CPI ¥ (%) 0.60 0.90 1.10 1.70 2.00
PPI 3B (%) 6.70 8.10 8.70 7.70 5.90

U BRI B Frfy, AR I R FRBAT R SLBAT AT P10, S AR
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RS (%) 10.00 10.30 10.60 10.80 10.60
— R AFTREIRNIEE (%) 16.30 10.70 8.60 -10.20 -6.60
— AT ST HIEHE (%) 2.30 0.30 8.30 5.90 6.20
WEEERIVE (%) 5.03 5.00 5.53 5.83 5.40
L2 EERABTXERARE (%) 9.70 (5.05) 8.10 (5.06) 5.10 3.00 3.20

iZ: 1.GDP #0354 4340, e A RitRigit; 2. GDP A3t A, Rbdfikde R Rt 3.0 i odgad . #o3gae gl A Uit seit; 4. A&
GhGFIE; 5. WARE R L EAGARM; 6. AEERANT LEMANGE A ZIRE IGE; 7.2021 F5B PS5 A AHRHEL LR

FARR: KETAARBE RE A, FEARSEST/ Wind 2048 %22

FRE: HRTHIIAREAERK, B
FRFRFAAT TR, B R KRR e
BIAFE FE R, I, 2022 FRT =
ZEFE AL 20U T B R 32.03 T, [FIEL
K 0.70% o Ho A1, BRI R LT B 4.60%,
ZRNER K . BRI, 2022 FFRT =2
JiE 4 [ ] 58 WS A4 (NS AR P 42.14 T2
TG, [FIEHEK 5.90%, BARRRTFRK., H
W, G PR R B I TR R s R
B R 7, IR T “Ratb K B h sha vt 1

YERT s gL BB At T i, R T X3R4

HL 3 A T2 S e BOR 3 b #5295 A2 )
WX fr. ANRTTH, WA, {H 8
HA19 H 24 H [ H i s H 0 [B19% . 2022
TEET =R E St R 4.75 TiAL 3k
JG, [ 8.70%. HH, HH 2.70 Jife3&
JG, [FIHHEK 12.50%; #ET 2.05 Ji{23:0t,
ALK 4.10%; A 5% 6451.53 143E 7T,
CPI %A Rl b £ #3118/ &, PP1 A F
roktE RS ® K., 2022 1T =2, CPI Kit
A EEE K 2.00%, 75 H [F) b3 s R ok 2R A E
TS H G, MM FE A AT Bk, 1R
b I Il AN P e b 8T N SO N
—=ZFF, PPl it A K 5.90%, Z F4E[F
WIEEEGE Mo, 25 H R B3R 4R [R5 .
NN AR TR JTA BTAE, = 2R ATT
Kon BREHINT.. BEEJE. HL2EHl S A KAT
A i kR b2 PRl v - 38 — 2= PPI-
CPI By J) ZE t IERG B, Ands Bk B B eI 0 )
TUEHE T, TR AR I R A BT R
R LA B GE .
HABIEE EY K, BT RIS RTF
ERRETZEHBFE. 2022 FWT=FF, ¥

WA ROAR 27.77 Jif2ot, [RILLZHE 3.01 Ji
10,7059 F AR Bl AE 2 7] L K 10.60%,
AL 6 ARMK 0.20 ANE 4 . TG, 2022
A DR N %) I SIS 5 A R £ 1) B T UK 5
R 71, BURRSR AL . At 4 AR M EE
FRFEI Ll 2 18 1.50 JifZot. 1.06 JiflJt,
AL RS B Ik R BRI R R
i, 525 T AR S BRI PR A S, ZEHE
K BT BTN R G BLARAT 7K SV 2R X 8
AL ARSI B — 8 S

WM “BAIE R, REBF. REARE
MBI, 2022 FRT=FF, 4EH AL
AU 15.32 Jifeot, AR OE T EIF

N 6.60%, F1ER AR B 25, 151K 4.10%.

ST, 2022 SERT 2R A E A LT
S 19.04 Fifeot, A& 6.20%. R
S5 H AR BIE i REE, BHEEREAR #E
SRR . TR i B R AS I8 H A A
SCH AR K

A E A REK, ERE TR
PR . ZpetEhdi, 2022 4 F A
IR ETHE 5.83%, =FRERLERY
R A N, B05 T R BK
F, Bk R R, 2022 fERT=FE, 4
[ 5 R A SZRR IO 2,77 Jiot, SbrR
WK 3.20%; EERABWERSCH 1.79 1
TG, SERREEEIG K 1.50%. b 24F 8 R
HR B mER, = FEUCRER
WNIEITE [BI T, 9 KPR R B

2. BB R A TAE

44 ZARFHEF— W TR A3
¥, HBFETESERNAEETHRE
IRIE., 2022 9 H 28 H, Fagir KE IR

www.lhratings.com

5

5311

i\



BEEETGRHARAE

China Lianhe Credit Rating Co.,Ltd.

R 77 B F AT A7 AR R AR

TAEHEE S WA TF, wm iR FE g6 H 5 TAERIN
BRI S, B Sl Fa & bt — W T BUR A
B BUR, EE BT BORETT RS T R
AL ISR B S EBR . RN, fki%
MCHRFE AT T 15 B 474 TS 7 PR A0 SCREII
PR A s 75 5K, S« RATHE 7 UK
WY “ARiE Ry . R R . F R
TRARSE RN o 25 B 5 4 S B KBRS
FECE SR, HfRITH & TR E. 25K
BREREREFRRIER . ERBURA S
AT 780 0K, AN EPRe T &3
X 5] 6134 38 B O SRR 8
WEEZFAEREEE, 2hEER
KEA, 2022 F=F, TolbAr=, Hap
il A T Z T KT S, VR 2R
BRI 0% ol 20 A5 5 R M 23 0L b [ 2 194
W T — RPNFRIEKBUR IR . R KEL
WA, BEERMHE R — )
P, ARG RKIR LS, WA A S
SEEE. H—JiH, YIEENEZ K. B
RS, X ERHATIES) A 2 B il
HE R BEAEAE, MRSk & RtAT 75 DL,
TH B ARSI E S, B0 bR ETE
PR AR, AP RKAN IR ECR 7T .

= XEEFED

1. RRAZEA s

FARG LT B AR A X A, R A
bR E AR X SR BREL HAS, Sl
R Z 0 2R 78 40 RS AG) RS 2R 6 I 1 3 s
frE, &P EERRIEEMEE P S5H,
BA R R AT XIS G A B X AL 26 A

LU, HEREETEEZERT
b FEHO A AR A PR . DNV S TR, AR
I Caldg b R IE, K4 At R0
TR RIHEF= L, BRZAfEE. S hliE. b
BT (R BEE Bt ek, ikliEss =
o PRGN AR R B — RSk, BL—
REERPE LR P 1k, TR T S bl it
T E. THEA R —ERIE N E

PVRZEFE AR R o RFE—VREEH] —VRA AR
—REEEE A, TIEHARREEE
S FEERAFRIE A~ A= R E T3 R 45 H kb, T A%
HISE GRS . A, HRE A EEE
PGy, BB SRR, AR
HEEESEZFERAEEE M, RPN T
A H A S —. KRR B
BN SEEESEZ E. R, &5RE
WA A B, HIEREAIRS E
N 3%~6%, s 15%0L . 8B
703 JiaEL, 29 h 4R R A 37%, B
s SN EAEEE 5 . BEmARY 110 /5
A, BEAHRZ) 83.2 JIAL, H4AE
THFAI 15.6%, BB LR E 8 28—
b 5AERMEE, HARE TS IR 4
I 2%, #Fth 54 E 1) 4.4% 54, AL H
42 1) 4.4% 50 40 o FEAAR F AR 26 86.9%,
HREPREEA . AN 3.05 5,
R EERKEBfE 2, SRCEKE
REHM 2021 4F, HMARE L5 807.84
)7, KR EAEEF R REE 1AL &
R A EEE 2 4.

the R K IR E T, ARE B
HE . SIS EERE R AN 4
BOERERFESTE 114, HEEL
I 1144, BB O CERRER AR
FEL) 153 4 HF 62 Fririlmie, H,
WIMARILES 37 B (A5 6 Fihorspe)
WIELR (D Bk 25 . HHREIHE %
FHRRY X 584, Hr, ERHEMRRY
X 24 4, BREABRRYX 21 A CEFERIEIT
IR, . BRERERPX 13 4,
H AR R X AR 274.00 F3 AR, 548 8
TIAR 14.33%. HEHRABRKTRFEE, &
S E A A2 — . MOl T
F1937.6 JiAL, A RHTHAN 822 J3 AL, B
FIESIREEE 98801 Jiar ik, A
R A4.2% FHHRE R AL XA T T R
B RRA W AZ O X, A 16 AN SR X Ay
Z—, HEEENT ERE. ORI
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158 Fft, 4= 237 B M 66.6%, HH R
HEHZIEMEERD = 115 A G
48 BT RA Y 76 B, 5 S RIE R
55.5%. JHUUAE. . B BE. REKA. R
T B Kl PR T R AR
7GR RN I ZE M A O E R
11 ADNFES WA —.

BUOR SR T T, o R R 3R i
) Tk Fedh 2 —, R 7 3 B SO T U AR
PEGERIVETR G, 2003 FLISK, ExZREE
PP AR AL Tl F s s Bk, B0 T4 3)
FAR T N 2E R R S8 U 18 I 488 R 2
2016 4, EEBLENR TR HERESLEH
— R AR ACHR DL AR IS N PHE SN AR JL M [X 22 5% 4
i FEEREEEN) , SR
KRR LT . [, T35 A8 78 H E T )
RICWEE TP 5% O REEAL, EXR%
JEHEH T — R 5 EUTTIL X T R AH 5 R0 -
1992 FESERFCEZTEME T (BT
N HLIX SR A TR RSN A
AHEHB X IR ALY 5 2009 4E 8 A, H5%Ex
2 P BT X AR T R RN 2
DA BRI RIF e S X ), 2012 42 4 H,
] 45 et 57 e A [ B VL IX 3 (R [ b
EAERTEIX, FEER T (T 3 F E BT
Xk (FEH EREEREXEENESTE
DY o 22 T 5% R T8 1 75 bR B [ 50
W EMR R R, & RE IS S B RE
GIRER

2. RRZFLIEAKF
B 1 ERERRA S SARIGEHEA

14000.00 10
89

12000.00

10000.00

800000

o43iko
500000
0000 SORO2 o
200000

01¥F  2013F 20145  2005F 20165 2017MF  2018F  2010F  2020F  2021F
mEREGOP (757)  —e—EHFEGOPISE (%)

VE: WR A E B AL S F AT I

HABRIR: 2020 TG FL. 2019 - 2021 FE R LA KRG

AR

AR, HMRE AT IRFHE KBS, Bl
R E T, 2019—2021 4F, HAREHX A
SMESY N 11726.82 {276 12311.32 {Z76H
13235.52 1276, 2021 4, FHAREHX A= E
HIZTT AT, FHIEK 6.6%. 43/~
E, B InME 1553.84 1278, FIHEK
6.4%; ZH_pEN I INE 4768.28 12T, [Fl L1
K 5.0%; H=r" I IME 6913.40 1478, [
FLif K 7.8%.

A2 201920214 F 4k B RABF LA L ZI547F

B3 2019 48 2020 £ 2021 %F
GDP ({271 11726.82| 12311.32| 13235.52
GDP K& (%) 3.00, 2.40 6.6
A AR IE (2o 3347.82| 3501.19| 3839.49
At 2 BB (L) / / /
[B] 5 B G (%) -16.30 8.30 11.0
e B ERH (L) 4212.93| 3823.95| 4216.63
BEH AR (270 1302.17| 1280.12| 1503.77
WELE (%) 5827 /| 6336
WA RS SR (6D | 32299.18| 33396.00| 35646.00

E ) RTHIEE AR
AR 2020 FE AR LGS 2019 - 2021 F R LA AK
J it A AR Ae S AR it B R 3k

BE B — %6 2R A0 b I R D4 5% 0 )
HedE, TR R & B LTl RFF— e W
K.

Jak X%

MR, AR E ARG Tl
Fefh, HMAE TR, 25 7=k b E A
He 2019—2021 4F, FHE ==458 55500

11.0:35.2:53.8.12.6:35.1:52.3 1 11.7:36.0:52.3-

FREE = S s, AR XG5
R K BSOSO 8

20214, HMAE Tk In{E3839.4912.76,
o ARG KA.6%. o, HRE HAREIR
G, AMAt. & B, B4, BE
M. e, g2\ E AU IE L
FEHEKS5.2%.0 20214F, ARG [ @ 58 r= 5 5E [F)
EEI K 11%, H93E A EH40; TR H
ELIEK11.4%, 20204F. 202 14EF4E T 1515k
20194 46,14 H 23 a5, T R
fE A E S 1.
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20214F, MR BUM T R IR 55 Il s it &
KRR 222 KEFI, L2040 BRIk
Fol THE, MRS 3G A G K 7.8%, X4 5 Y
KOTHRZ61.2%; HMREBUNBRIZ 7508 i
BT HL R K2, B4 E R R R R A R
JOE, BEBAANE 2 B A RS 0. #E
SRR DGR 10.3%, M F &Y
K23.9%. SEE, EHREIRE. Al &~
a0 CAE SCRE P PR D% TR L SEHERE, B2
TR e g hilish o RIS R i,
VIR HLTE B AR AR TR Y R
R

ZRE N, TR A PSS R AL
L, 2052 U R R ATde s, R X3
ST BRI

BRAN T

2019—2021 4, FHMRGE @R~ %Y
T AR 53 N-16.3%- 8.3% A1 11.0% (3%
AT RS TR o Hod 2021 AR — A B
[ b K 13.7%, 28 7P b ot ) 3 K
10.9%, = AR FEFREEK 11.0%. NE
BAUE, MK 3.4%, Bk
FRBEIK 5.5%. &FEEEIICKL A
BIHANBIEK 9.8%. Ak, FHREKgka:
IR R AE NI KOG R, A yEshE

RIGH 2B, BRI —D k. SE,

BRAE B FH B ST KIS —3h 7,
BT CS s o ST L3N

TH RS HF MG LUK K3
71, 2019—2021 4F, FHRE A T
T BHE DN 3.4% -9.2%F1 10.3%.
2020 FAZPENE R, B O S E DA
[ 9.3%, AT 8.4%; 2021 4F, IAHYY 2%
i EERLAE LK 9.8%, RATFE LK
14.3%. FH TR 5, S EER K
9.9%, ZRIAFLLIEK 12.4%. 2019—2021
., HWRE AR WEE AR R A SR
N3 318 32299.18 76.33396.00 JLA 35646.00
{2.7G, 5 Al A EE 3K 7.1%- 3.4%F1 6.7%; 2021

B, MR IR AR A JE RNV S
Hr AN 24421 JTAT 13411 76, [AELS 51
K 12.9%F1 13.0%. SAEE, TFEREHRE T
TWw R, STE T K TTERIEE T
$e Tt

3. REAZHIRITL

SR T, BEST PR, Fhk
BIE R BEA R BT, Sxblloxt 25 bRy 205
5 TR T R~ R gk B R (1) S HEAE R 23
o ARAE T E N REAT KB O SUTIER
o, #UE 2021 SR, EARE SR AL
M & WA KA 29596.33 1278, [FIELIEK
8.6% . Firf & BALIG AN IR M &% TUAE 3K AR A
29461.82 1275, [FIHIEK 8.6%. R, &%
SRR ARSI T & TUDE R ET 24609.83 147G,
A LI 8.2%. H P &RlHLI A R M & TibE
AR 24594.72 1270, [FILIEK 8.2%.

AT 07 1, AR IR S M
R E AR I (2021 4F 12 5K
FEX AT M) e, 2021 4F, HHE
WEFRNFRRIE AT, 2R IRE AT 1R R A
. BUE 2021 R, HHRE BT AREE
48 K. Hrf, T 38K, Gk 6 %, B
BB 2 5, JEREFT 2 5. BT A B EBA 529.31
K, ETHAE 5399.94 2. 70; L EHAEE ik 2
F, HFEEMN 10 K L 54 FH =Rt
YN

15 F B ZKSF 77 T, AR o [ HRAT PR B
WBEEZERSEREEREE, #2E 2021
IR, HWRERIT ISR RETHKE N
2.81%, EREATHREKT. PG TSR
G S SRl E S e M.

4. RERRE

CHPUT I (2021—2025 ) 2
HFIACE AR TIRN . &7 OIIRDE, LR
s FERERT R BB HAFE . XHAR 2030 4FSLHL
SR AT IR 2035 AEFEASZE A2
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T XIARA, L35 FH BN SR B
RIEHEAN, HHE IR WK R H bR
s B 2025 4, R RIS R,
A SCE SR EVERUR, RiESIE S0
R R SRR AL SR T, A DR 4 TR
WA AL PR DL RIS B , A T S B
R ARACIR DG RIS H bR 58 RSl F
HbrE4E: HhX A= S EEIE K 6.5%, 3§
BER A SR K S 25K,
AT JE RN AT SCRCU NI K T it s,
AN OB RILE] 63%, IETAE R
RYEHILE 6% LA T, WK & A NF 3G K 8%
DAL, RELREAFH 1L E 800 14)THi &
Bre

CAPY R OB, T AR K A T S it
“C—FARMN mAERESEN, AEHES
TR iU RAR M RORBCERB) S, KA
BIE T BUB B P AR RN S, LATRE
PR OBEEE L HARL Bkl FrikliE. B
i “OSEE” REBOT A, DUBTERE . iR
BE WrARTE - W B < DUBT IO N
HEEVR ZE 72 b T A RS g il Ui
NIEBJTACEINBL, A= fioin LA & Tolk
FEAT FIACHRGE: A T R
BEEM. BaHE. BTER S MR
Frlks B UKE . HIANRZE. bkl Brae
e B EE. YRS, s 7 A%
FElEERE: PRI . SRR B
R B RE A BT A KA
FEFEFENL 6 ANEACUIRS L TR RHT AL
APERE WOl N LR B TrHEAR4 N
AR, IR 2 S 2WF%. £
TCR R 7V R R Jay AR v AR A TR
WA TR

SR DY A KR HARAD 2035 R
SHMR, HHRERN T — RIVE SRS, 1%
BFE: — R RIERAS, RN SL00H I3
G, FBHRG K RS KB /s R
Snbae Sy, HeBEHE T, KK Sk

5 ZRANJIREIEHIKE 20%, RS
PRI, B AR ahae; DRIty
FAM A EAE, 2 IR, Pk
MAKTBUAAL ;- T R BB S WA U] ,
ACTRH ¥, RRE KA N REIRAL A

HUEI S, AL E BT, 155 1173 T4 75

TR E =R R, 5% XK RE,
TP AL B AR AR (I,
B, IR A RIS )1 SR SR
RFEF Inar S BGAEL, IR B
mAR TR AR, IR BT AT
B IREERRN “—i— 37 5 RSt
& “761” THE, el IAERIEA R, 12
THIRM KR SCHERE S + stk 2 Flk
FEV, AT S EEAL, (3t NI AxTh &
& +=RE R, EnE RN, 52
AN RARAE; IR SE K A 4, HERE
SARERIUCAL, B RO L AR
k.

BERE, HMWEERINET MR
R, BER R FRE B AR A T, R
BEAT AL A5 R R AU, AROR A F Al H A
IR . (HIBCE D5tk R, BRI AR R
AR RRE L, QB N TR S9%
K, HWEERAEH R ARILE Tk
PRP& RIS ALIE R [RIT AR T e 25 A PRl o

M. HFFaIEKF

AR, A B ISRBUR B 52,
AT BORAN LS, SR BUG TAEMN, $Ee
WAEATBUKT, FEANPRAEE SR BUBRL B
RIFTE S AR A B L BURF P57 55 A5 T
THT A R R o

B S BT, SR EBUT RSN
A TE BT 1A BURN TAERUL; 4 in
SREUN I, G G TInRBUN IS TAEM
BIL), S DUEIE AT & 35 AN E4n,
e “1+357 B R; 5838 SURE % A
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BRI, A T E AR R, 25Tt B
I R GRBCENEUKY,  [RIN #LBOR EIAHL
i, S RBOREREE . Hikdlk. 8%
“HEMEE” HLE, S ST L AR
B, S R AG TAE R AFLE R 1), TE
JT SRARAT . RIS SR B ] 1)

ATBCH LTI, AR PR e B B
IR, FREERIBUSEL, & mATBUCR . 2021 4,
HMRE AT AT P EIR —RIp
7 AT AL S S ICRE Y, 31T
A MR SL BN E R R . 3R s BUG K&
WARE, SKBL “ HERMAHBUNRIE” 8. IR
W “HEIR” S, TREM RS EEBT
febrfe e EEE 1 AL, JFRE A “UER S
B, JAsh ARl soEln, &
T HEAT WA 278 VPl IS UK VR Rl T
MR R R T 242 5 3 fr. 88 TESS
R 5 SIS “ PS5 EIEAR

PR TT IO T, 75 A K 7 J5E e TR
MBI, H e TR S B A 1 e AT
Wik, 2021 F, KFEMELFREXIER
fap, KAESEEZ M O DR RN s
2 [ R VA AR Rt o 3L 8RB S AT
Xo BrETt 6 MEGUTRX, B R
X o BriE 3 AN ER LA AT . IR

HRSUIL A S 5 BT LR Y TS K 38.1%

BEH O BB K 17.3%, S2hRAH 43K
16.7%. TMHRABUFHLKETT 551 HD |
KAWIFR X MR O 28 A EHELE ML,
HENKAETT 5 ANERKHIFR X S5 SHILRL 19
XX R, TIRTIMERR, eI
AR 51 BE S, WRIGEDIH 210 4, &4
PHA 3738 440, EMREBUGEL R WL,
JUARL B TLIR . RIS R A FASRIG
A, B2 142 AT H , 28+ = m b E— 2R
L 2. B m AR AL T AR e
W HAREIREE RS PERERS. 1
FBEA RN R g BEA RS
AT BEaAEHEWIT. LT AR SR TN

FHMATERE KRGS, B4 117 ATH. FFRER
B 775 IR R RINTESN, %40 49 NI

. BrlE B %AT 2321.31 140, &R 5%
B B K 31.3%.

W BRI T, ik — B LA I Bt U
BCE, $8m I Bs & A GG, 5635 TR & 3
L, A4 50 3 W BN CRBEHLH] . 354Kk A
REFNRT T MBS SR 2 FHiEY
SEhE I, (R A B S
FAEH, HEEBOLE J 2 FARD KR+ TR
o 2021 4, A A KB 15
S AER, IRSCRE SR TE R &, IRAAHE
PR BRI PR O, BRI S B A
I, BRI R T IR S B 5 TAE . [FR,
P HEE R ) A, A TR O R, 3%
SEEE A IR

5155 KB B 4577 1, 5 AR B &
WU 3 A0 B 0 77 BURF I 652 55, RARR 7 8 it
F R, tHE T CGE RS BURPE TS5 XU S 2
WMETZEY , VR T (Hb 7 BUR S KR 4
KA BT o [T I REUN P57 55 HENL
il e, HES) LI 7R R RERE, 75 R W i
JTHE T G5 ARBTG5 BUR 3795 FR A5
Ao B AT INED) G AT (2017) 466 5 .
(PR b T BURF - il 4 5 T 5 S
FEHNY (I (2017) 491 5) o (K
A8 b 7 BURFUSL B 2 s 2 T3 97 A R St 4 T )

FHIWFE (2017) 614 5) « (FHIREHTTEL
JEFA X B0E T 6 77 P S ) G I
fit (2018) 250 5)  (FHMHERSARITER
2= 7 LA R At 182 it 2 A 0 5 T £33 7 5 B
Y GEME (2018) 387 5) Al (A
77 BN & T 27 T H 55 e S8 B G
1) ) GHEIMfE (2021) 1044 5)

SR, R ST AT R, IR
WUAT 2 A A2 45 A e U e, IR 1
5285 ML B Va1 7 IR
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F. MESEA

1. MK

HarpEsT g, A, . B, /25
PATEAERS], BT EERIAT “—HBUTF—X
TR, MR, H B S AT R B
o CTREEY K43 1 v et 75 W B i s
YA, T8 A DL S 0 B YE
BB, B A BT R B e,
AR ESR, HIEMBUE . R 53T
LING AN EETE . 155 BB,
/8 RV B B A L B, — MR, HT
WURFAT B e s T IBOCSE E e T 2
)R K o

¥R 5 TG BARS

5 R UK 23 LA 1994 4F 514 T
{140 3 A | A U AR Ak, FF 120024
20094F FH120154F 43 7% At AL Bl
FAAGHIRBIN RN 32047 7 % B, ik
FIAR IS N B o g 15 40 75 #60%: 40%
LB oy =, 8 OO S A R g 5 T 4%
50%: 50%I¥] LA 73 5

THRAE TATEMARS

A FEEKBELNRIA ST, R 1Y
Pt A S B3R RETA R
7. 2R E A 608 (i, XD Al
KA IFEX EEE R 2. HSHRE1EN
BB, AEXS T BN B A B 5 I 0 Bl
SCRTTRE T, H AT E R 5 T B UK
GYITI, 43 OB BN : FEBIRNEE
@B g BN BERL (Hb 5 73 B )
50%+, A5 EA%5:55 1) « LTS
FIAS N8 (b 7573 BR140%, B/ 5T
BLga:6ti ) o O  JRIm KRB IRRL (B 5
HEIE37HHI =) 5 @HAWBIAE KT &
[ E W o

A3 IATE AL

R o ] (152 Tl 3 b R R
moR A e, TR EEGR . U A E
Az, PIAE3RAS o UM RS M NER

2019—2021 4F, FHHRE—HAILTEBRNH
AN N 2292.41 125 2480.46
{27671 2493.0 1278, AN ARG K

BRE, HWEVENE RBUT, BERE
1) B SCRF I FE R, R T K& g K
FIA BSO8R B

2. M MBI ER

FMRE W BUR N FFE38 K, 2019—2021
R S S BORN STt 5710.65 44
JG. 7198.40 120K 7384.33 1278, FHEE
K 13.71%. Hp—RASLIEWRN ST S
FLTE 69.00%LA b, 5% 5 bR I Bl N AR e 14

R 7 EERREE .
A3 2019 - 20214 F 4 W BOKAM AR L
(%45 f270)
TiH 2019 4¢ 2$o 2021 &

— A SETE RN BT | 4514.27 | 5055.86 5103.2
BRI S RN ST 1178.93 | 2090.90 22672
Ef BAZE RN ST 17.45 51.60 13.93
BB i 5710.65 | 7198.40 7384.33

FA IR FARE 2019 45 FA 2020 4 1 - 6 A W FRAPUTH L9384
FIAE 2020 S HA 2021 FRE 1 -6 AWPATHILIRE; S4kH
2020 SRk SE (EE) 5 HARA 2021 FFEHATH A 2022 T &
WA 2021 SR A (EE) ; ERAMBUT

(1) —fARTRAEK ZHEA

2019—2021 4, FHAME AL
NETEAWE K, 0 4514.27 {470
5055.86 12,701 5103.2 1276, i =R A K
N 6.32%. 2021 4F, HME A LTS
N ATHR 2020 16K 0.94%. FHMRE — A
FEFRE U T R BRISON & B
R — IRV BB FIER NG
10— e A FETUR N A B — kA .

A4 THAY A LTINS

www.lhratings.com

(Bfx: A7)

5i 5 019 4 020 4 0
L ON 797.98 | 77195 809.4
o HAEBL 32830 | 286.50 2973
ERIGIERLGA T ON 1.18 0.50 0.5
AL TR AL 128.79 127.60 142.2
NI 33.68 33.10 40.8
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T R 60.38 58.10 61.8
JEBLAN 318.97 | 313.10 334.6
o BTN 79.67 74.80 84.0

ITBER R TR 79.91 87.80 90.5

HE%IE)\(J@F > H 83.26 84.30 88.6
—RAFETEBN AT 1116.95 | 1085.00 | 1144.0
LZANBIN 2292.40 | 2480.46 | 2493.0
Forbre RIEMEIN 137.29 137.80 136.3
— IR RS ST 199191 | 215570 | 21888
LI SATIRN 163.20 186.90 167.8
— RSN 38233 | 679.80 488.7
GRS 21624 | 286.20 3227
WAR 4 272.86 | 368.90 468.8
TN TR R 1 R 233.49 152.60 186.0
[ i be e 4 ARG AR
—RRAFETEMN Eih 451427 | 5055.86 | 5103.2

FHHRIR: B 2019 ok A7 2020 4 1 - 6 A BT AHATHE SLed IR,
TG 2020 SFRHA 2021 FRE 1 -6 AWPITH LGRS, S4kH
2020 S0 () 5 HARAE 2021 SFFILHATH U4 2022 T, &
A 2021 FEF (FE) ; SHAEMBUT

2019—2021 4, HMRE RSN LA
WNEFER K, M58 2292.40 14.7T
2480.46 1Z.7CAH1 2493.0 1278, 5 — A LTI
N S THEEEE 5358 50.78%  49.06% A1
48.85%, &R WA 1EE K 4R K R
b RS PERAL, RIS B AN
BERRE— e FE

2019—2021 4, FHMRE A ILE L

Eitar o 1116.95 427t 1085.00 {2 7T AN
1144.0 12,70 2021 fF A LLIEK 5.44%. HRAE
— A LT DB 8, 2019—
2021 BN AlIE 797.98 1278 771.95
2. 7CH1 809.4 {276, FHH 2020 4F 5 AR HY{H
BRSO B EAEA izl FEE R 5 A 1R 4k
2SI i AP A HA PR DALY A 5 2l 1B 5 SR it
b AT VR ST I SR R R0 A B B
HRTE. HAMAE BN 5 — A LTI
A 71.44%. T1.14%FH01 70.75%. 1T =475
BAEBUN L35 h 28.56% . 28.86% Al
29.25%, AERBLUON & b s, ob— A JE e
WO\ PG A 3 o — 2 B

2019—2021 4, HHRE—BEEWNY

o 382.33 12.76.679.80 12T A 488.7 12.7C -
2020 BTSN RIEIG K 2 RO SCHF
B R E TE M, B R BUN i %%
RATBRAT S — AT S5 AR — A LT3
N ST RCE b 78, (HshECK, e
PEELSS o
2019—2021 4, FHAE —BRAILHH

Aol 3933.42 {476 4127.17 AZTTAHN
3696.8 1470, [FIH, & MRAE B E 453 5 71N
28.39%- 26.29%F1 30.95%, T A T AL
H 45 Re 18055 . BRI g s fids ik
KRS HEIUE AR E T B A2 B AR
IHERRE, HHRE - RALHE R
TSN BB T

A5 EHE AL SR

(#A5: f270)
mWH 2019 & Zgo 202

IEE‘ZEQ\ SERS 30252 | 321.40 318.8
BEH 500.53 | 526.70 487.0
o ORI AN 687.78 | 818.80 784.2
WL X 330.08 | 366.60 297.5
PAAERE S 281.69 | 300.20 279.7
BeHRIK 564.35 | 577.80 462.3
—RAFLHE T A 3933.42 | 4127.17 | 3696.8
A S 19.54 19.20 20.0
AT L e e 4
BUR 45 18 A3 116.93 | 389.30 257.2
AN TR AR E 1 k4 158.20 | 197.60 3495
ST 286.19 | 322.70 779.6
e DY Bt S L AR
WL T R 4
—RAFLTE T B 451427 | 5055.86 | 5103.2
TR R R: FAE 2019 40k B A 2020 4 1 - 6 AT EHATH 9IRS

S 2020 Sk F A 2021 FFE 1 -6 ARPATHILAIRE; S
2020 & F () 5 FHA 2021 SFFUIEHATH A= 2022 TR 2021
FERB R (F5) ; SHEMBIT

2019—2021 4, HHRE KA L
Bt AR . #E L A SRR
N/ 1N V=g g e SV BT e e s | e
45.06% 47.66%F1 50.58%, AEL S HY ik 45
U o WA N SCRF = AR B TR R T A, —
P8 LT ST ) A MR OK ST R O,
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ROCH T E 13 206 R s, R RE I
BUK FEFT T 1 RS

SRR, HARE RS T e BN A
UK, BT gt AR SCRF IR . AR
B — RN SETE NN A T2 HERRN I 35
M E s — AR LT S LR AR S H
NE, PREEAISE RAE T BEROR.

(2) BUFMEAETAM I FIL

MAQSREE A PN e SN U PN
() B B R4, 2019—2021 FE RS 71)iA
1178.93 1476+ 2090.90 1Z.7tAl 2267.2 12.7t,
FEWHE A K 38.68%:

A6 EMABUT A BN G R

(#Ai: L)

mH 20194F @ 20204 20214

KT BT S G AR L

($45: 4f20)
2020 2021
TiH 2019 4¢ P P
FESCH:
W2 HX 2 Baa.14
B RS H AT 951.47 | 1454.80 | 1595.4
b 75 BURT 4 T3 5% 18 A% 3 — | 111.60 | 166.3
W74 5326 | 161.00 93.0
EAER 17419 | 363.60 | 412.5
T b - - 0.1
B tEEE T H BT 1178.93 | 2090.90 | 2267.2

%E?j_ffg@i FALH 593.29 | 946.00 844.0
BUREE SN AT 66525 | 1021.17 938.4
R e ON 380.00 | 704.50 906.6
BURF R4 Egah i N 13.09 170.20 12.2

BARgiR 108.66 174.20 363.6
TNFE 4 11.92 20.80 46.5
BURF RS KT 1178.93 | 2090.90 | 2267.2
PR RIR T A 2019 5 A= 2020 4 | - 6 A FRSEPATH AL6HIR%E

TG 2020 SR HA 2021 FTRE 1 -6 AWPITHILIRE; S4kH
2020 S0 () 5 AR 2021 FFILPATH U4 2022 T &
W 2021 R E (RE) ; EHRAMBT

2019—2021 4, FHREBOFHERESTRA
H 15N 665.25 12, 76.1021.17 {2761 938.4
275« BURFE B S USON X B LSO\ A
FEREER T, 2019—2021 4, [EA b AL
HARSON 5 BUR PRSI A THE 89.18%.
92.64%F11 89.94%. H T At H ikt N 52 L4
fiti 2% K ARSI 5 MU= T 3% 78 3 K EUR A
BEZITHHEFER, WAAE—E A
SEME, THUT AR SR 5 MRAB BURF I 35 SN 7T BB
H IS o

2019—2021 4, FHHAE LIS BN
5> 380.00 127G 704.50 1. 7CH1 906.6 12T,
F& BUR M JE S SN I 25 B R 70

FAF R IR FARE 2019 £ 5 A 2020 % 1 - 6 A W FRAIITH Lg%
TIAE 2020 SF A 2021 FRE 1 -6 AWPAITHILNIRE; S4hH
2020 FkF (BE); FHY 2021 EFELHATH A 2022 £FH; 2021
FEWRBRE (R TR MBUT

2019—2021 4, WA BURN RS H
A 5E R 1178.93 1276 2090.90 12 7CA!
2267.2 1475 F I8 EIH Wi 550 A S L I H
HEEREK, 2021 FEHEREABURFHERESFEL

454 412.5 4070, BURTESE G TSP 6E /195 .

BARE, EAEEA L A LRI
N BUR P S N 1 B R SR IR, BURF I
FEWNFFEEK, Rk 5 L™ 10 30 )
RN BE BN = A — T R

(3) BARAZERAKILER

RSN T NZY =4 PN Ry A PN
F— B4 FEAEM . 2019—2021 4, FHEHE
HEAZEWHERN BT 258 17.45 14T
51.60 12.70F1 13.93 /.70, 2021 S5 444
A RALE ST IESRATECY 13.93 12
TG, SEISCE TAT

(4) REEHZ

I (LT HME 2021 FEHHEPATIH N
2022 FFUHFLE R , Wirh 2022 4FF
B E — AT T 1166.8 12T,
b B 2%, FEEFEE 2021 FHHNEF
RIELE, 2022 S BEME0RRE, LLKAIEE
MY KIRE- SRS R G, RE
il MK 9 N B EE T S S R R
I EBURFR S UON R SR8 S AU | B A
SR e, gt N
ST 4318.6 10Tt EIBICCPETR IR, 4
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BRI S H 3853.1 12T, SCHETT
4318.6 147t

SEE, ERE MBS K, Hrh
AN IR H 2 K S, — KA
W IIEK, BUF RSN Z E
A LA A RN G K B B K,
KRR REAIAEAE— B BB

<y RERAR

1. X7 BUTR% fide

2019—2021 4, HMWABUN G5 FrE
Ko fRE MR W BUT IR AL PR, #2 2021
TR, HWREBUT G5 REN 6259.36 1470,
B 2020 FEIEIG K 19.88%, % 2021 fEFHEE K
K% T R 1R T 8 b 7 BSURT A5 45 R 45 [+ L 384
KAECK, BB 655 25 G K BT

£ 8 2019 - 2021 4 F Ml A S AFTE LA

Az A2

bz 2019 ££ 2020 ££ ‘ 2021 £
B 55 4344.83 5221.42 6259.36
WU B it 55 1184.01 / /
=120 5528.84 5221.42 6259.36

Er“)7 RTFHIET AR
FHRIR: FARE MEUT

M BN SR ES R, B2 2021 R,
TR BN EENT D 6y, (HLE
N 46.13%; BARLGFE (. XD %55k
EL 14.18%F01 39.69%.

MEEEIIE, HIREBUFH 6% B %
B R EMTEMEBE R ARETH,
AU PR B T 75 MR S BT 2 KR B Bt
S, 3 T RAEMEER2F KR, 1
BB T — @ AL 57, HAERA
WA EAEGRIEL —

AR GG HUE A BUR 5%
T 2022 1 2023 G — & LA E T .
MR 5 AR B BT SRR R BTk, #2021 4F
JiE, HMEBURF ST 2022 42,2023 4.2024
L 2025 4 % 2026 4 K LG 5 AR BG4S

RS B ECE A BN 9.97%+10.70%- 8.18%

6.92%%11 64.23%, i 55 7 AT B BN 735

R 35 R W BUT R B Bk, W B
e F MG 2021 AEHb 7 5 55 R4 6668.1 12
JG, b 2020 4E140 886.03 127, M EURF
AR RR BT 2 ) 782

%9 2019 - 2021 4 R B S FRE LA

($Az: 420D

piflE| 2019 4 2020 4 2021 &£
BURF 15 55 BT 4822.70 5782.07 6668.1
o, — RS PR 3193.78 3447.18 3692.2
+ T4 45 B A 1628.92 2334.89 29759

TR RR: A MEUT

2019 —2021 4EJE, HFMHREBUFFS S
GDP L E 2 74 37.05%.42.41%F11 47.29%,
febrtrgt BTt

2. Wy BUTERE

2019—2021 4, HHRELEWM S (M7
LRE W 1= A LR A TH UM PR
SN G T+ EZANIND 43 71h 4087.70
{276 4756.90 /270N 4587.6 1270, HAMRE I
W55 15 256 W I ELE 23308 106.29%
109.77%F1 136.44%. JSAKE, 75 HE BUF
55 ISP AH L

GE b EROURE, HAWEBUNGIS R
WS 256 W I e R gk ETF: 2019—2021
BN S AR RFELIG K, B AR5 55 fHAH
XTELER, HEARG 55 RFS A] 45 .

. KEAETSRSEFO

1. AHERAEAL

2022 FEMRABUNEOfFZE (T0+HD
CLAUF AR “ARME 6L D) KAT B
18.71127t, IR 20 4F. AT BT, AW
LIS AR B — IR, B 8)E 5 48
KHGEAR G I AR . AL i
I7 55 H K o s L L T 3
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