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ERLERE:
TiE 2019 £ 2020 4 2021 £

XA BME (2ot 11726.82 12311.32 13235.52
Hu DX AR B (%) 3.00 2.40 6.6
N BME o) 43475 / /
=W 11.0:35.2:53.8 | 12.6:35.1:52.3 | 11.7:36.0:52.3
A DAV IEINE ({20 3347.82 3501.19 3839.49
ALl E B (2D / / /
] 7 B B I (%) -16.30 8.30 11.0
e EERH (L) 4212.93 3823.95 4216.63
BEHPBAT (2ot 1302.17 1280.12 1503.77
WEE (%) 58.27 / 63.36
WHEER AR SRR (6 32299.18 33396.00 35646
—RAFTEIIN AT (1278 1116.95 1085.00 1144.0

Forpre BB (1270 797.98 771.95 809.4
—RAFETNIE K (%) -10.00 -2.90 5.44
AR (2T 2292.41 2480.46 2488.9
—RAFETEN ATt (1278 4514.27 5055.86 5100.1
—RAFTH S AT (1278 3933.42 4127.17 3696.7
WBE%HE (%) 28.39 26.29 30.95
BUMPEE SN G (LD 665.25 1021.17 938.4
WITERE M1 (L) 4087.70 4756.90 45835
HITBURF B4 GI95 RET (1270 4344.83 5221.42 6259.3
HITBUR S5 BRAT (1278 4822.70 5782.07 6668.1
HITEUN TR (%) 37.05 42.41 47.29
M7 BUR i 5% (%) 106.29 109.77 136.56
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2022 FEMEMEEDRSE (GRED —2022 FEEMRE AT

Ehifrsr (Z+=

) ERERHRE

—. ERER

HREEAR “H 7, AT ERICHLIX
HEl, MG T, FENE S ARK, bS58
WITAAME, R G TR, R g mke K
AL PSSRV 5 SRR AH 3 5 i py b B AR L
HuIX | BEE BRIE . FIAC, SR AR BT AR A
G A4 BRI AR AL B O B, 7R BT
X E PR GAEH K E T EEA, BA KRR
F6 X 3 A R AR DX A7 2% o 35 AR 48 T AR
18.74 Ji~V T AR, 2952 1.95%; 1T
BUX KI5 10, S ARE T LRI T 7 A4
Mg, 1A EBM . 60 NE (. XD FIKH
R R X EB R 02, AR AKET. 82
2021 I, HMA AND 2375.37 SN Bk
TR A 2021 FEERAEF RS RRGA
) .

UK, HME R BRRR LR T K,
2019—2021 4 GDP 4%l 11726.82 147t
12311.32 {2701 13235.52 147t

FIHRENRBUFIEH: HSHREKETH L
B 329 7. HUEMIS: AZPILHERE, HK
iR .

=, BREFEBRIMED T

1. BB FIRE A 22 515 4T R
2022 FE—Z=pE, oS5 R I ) E

HNRET S 2 MRS e R, B E
TR AFRET I3 LR, RS HZBUE MR T
AR BRIRSE KSR i Kigss),
N 2 I KR, T 3 3 A DR A B X
I, GBI T AT 5 — k. e
BTN, “RlK. RN BOR 2 WEOR 1) £
M BUR R J1E MEERT, BURS TIN5, B
TERNIZ T 5 T o

ZYIPSE, 2022 F£—FF, PEENE
FERME 27.02 I TG, FABMITE, FHHEK
4.80%, B ZREEPAET G ChgI B FEERL
REEZHR, 7 AE X 225 SEBRG AT 16 DL AT 4 B H
W, SCH A ) 2021 AF AT G A LA 2019
GAEEEYSE SN AP IRCIR S b5z P i )
(5.19%) A FTEY; HHEEK 1.30%, &1Lk
SR (0.50%) (HA R % fERT 2019 4F7K-
(1.70%) .

ZRFLE, BZFLIREFEYRRK,

2022 F—LE, H—. P A
155 7351y 6.00%F01 5.80%, T4 Mb A 77 kA fa
E, {2 3 HZZH R KA S KR, &5
A IR 4 7=, o —ZRFE T AR =i Rl —
SE IR 25 28 == V3 e [F] e 333k 4.00%,
A R AR R IR 0E (4.57%) M 15 i
2019 4FIKF (7.20%) , Hefil 7 AR 45 Sidek 52 214
Kt o

%1 2021 £—FE % 2022 & —F T E T B25454E

R 2021 4¢ 2021 4 2021 4 2021 4¢ 2022 4F

—FF —FF =FF PU=BRE —FF
GDP &8 (L) 24.80 28.15 28.99 32.42 27.02
GDP 3#3E (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4,00 (5.19) 4.80
PBELL b T E I (96 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B & BB B (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30
Gt g (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70
FEEBT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50
g (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
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HEHRAZEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI BB (%) 0.00 0.50 0.60 0.90 1.10
PPI FIE (%) 2.10 5.10 6.70 8.10 8.70
RIS (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNIE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFETE T % (%) 6.20 450 2.30 0.30 8.30
IWBEAERIIE (%) 5.30 5.00 4.90 5.10 5.80
EEERABT R EE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iZ: 1.GDP ##5 4 4 3{H, Hfusdgh RitRgik; 2.GDP MM IE, RIbigikde R Mt 3.k vigie, B o Uit sit; 4aded
FHik . WA E R L FE A IR, 5.4 EERANT LI R A EIRE IR, 6.2021 F548 b 455 A A P30k

FTARR: BOTERBRRGTA. T EARSLTA Wind 2035422

FER%, HETHLIRETHERK, B
BRI R TAAA S48, B OB RFR
ATARE.

I, 2022 FF—FE2H TN EE
S 10.87 Jifeot, [FIGIGK 3.27%, Ak -
SR AP G K (4.14%) , FEE 3
H B, FEAR IR SR E R RS 7,
MR ORI . BPETTIH, 2022 R4
] ] 5 BE =4 55 (NS AR ) 10.49 FifeTt, [F)
FLK: 9.30%, AbFAHxtmf. Hr, FEihr=
FERAEBTARSLIRG; FEER R R K ), I
T “RRK” BORRANHEMER; Sl
gk Er, (2 3 HilbrElvE. 4MR T, H
FT R R e B AR« 2022 4 —Z i v 5] 1
HEH TR 1.48 T35 TG, [A] HEE K 13.00%.
Hrf, H M 8209.20 12,35 7T, [A] Hh 3 15.80%;
k11 6579.80 123% 70, RILLIEK 9.60%:
i 1629.40 12,25 7T

CPI ] ek td & 4R-F44, PPI R biakig %
A=,

2022 FF—Z=F CPI [A] LK 1.10%, JE A
R A% R BRI T BE VR A A% B Tk HE
P AT . —Z=AE PPI R HLIG K 8.70%,
& H [F] Ee 3G Tk B V& R B2 Pl PP 3R ELHY
BTt BATEN 3, MNBLE KR JIa T .
Hh 2% BT 5 TR 3R 20 PR Re YR A A € S @ AN
W RIZLE SN, s B AR ORI T
A EEREMHAT AN BT,

AREET R, MEATEFEAAR,

2022 HE—Z=FE AL B L 12.06 J3127T,
b FAEFBEAZ Y 1.77 F54400; 3 AR RlBAR

AR K 10.60%, #HK FFEKE 0.30
NE R IWNGEWE, BT E A SBUN i
R IR, &SRy sk i = E B g,
— 7 FE UM 53 77 1 il 0% SS9 | 4 () 3 22 0
9238 12,70 o HoAh SCH#E PR 25 A4 X SLAR 2 50 R TR
AN IR T B 3R A oM £33 5 49 i % 250 b 4 () 1A
539 214 4258 12,701 4050 17T

W BOBNBAT BAR-T 48, RAFE S
SORAREH AR,

2022 FF—ZERE, AE AR
6.20 JifZ.ot, [FILLIGK: 8.60%, MBUIRLNIZLT
MR, Hd, AEBUSIN 5.25 T,
FILLIE K 7.70%, T2 Tolk Rl K
Wl AR N M SR A U SE 2 5 T
SR RPLAR T Bl NI . S H 5T, 2022
FFEEAE R AR S H 6.36 /14T,
[ LL K 8.30%, A4 1) 23.80%, it
Eb AR R AR 0.30 AN 40 Ao AR5 E A4
B AR T A R, BEERER. BE. K
MoK SRR AT . DA {d B S R B 2y
K 22.40%. 8.50%. 8.40%. 6.80%- 6.20%.

L EAF MK, EREABZEK.

2022 F—ZERE, BRI R R IBE N
5.53%, Hr 1 H. 2 Aol afsiae,
558 5.30%. 5.50%, 25T 14 [ 1
K, BH/ME BT, RFE TR A
1M 3 A LKA E, A Rl R -
F+% 5.80%, A EF 0.50 AN A
Rl s J A prt k. 2022 4 —ZJF, 4 HE
RASBATSZEMN 1.03 J57G6, SEbrlE b &
5.10%, f&RIAFRERK.
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2. BB EALRFATYE

FAERAEE MR EQEE, RELF
BATEAERN, ERAKLFHNEREL,

2022 4 4 H, B S lda . 2
TRl K INR I B, SERMEK. A
ik HESOE, VISSRREZEMATT K. (REF
LUFIBATIEGBLX ) FBE L 2R I BUR 2
t, Bh e aur AR AR R s R AR
ERE— K DR B BUR SR ), (et
HNRPRR AR s 8 IR G il SRR SEAR 255 1)
i, 51 FFEARTTIA EARRE AR . ST
AN AT T & iR E kIRt
b5 S5 Tt SR PR AL W B R P A A N B AR E
AR EREIR 224,

FAE BN BF Yk, B KED
Amx,

A, AE AR PR RN EE 2 BH LA R JE A
BHA RS ot Tk AR 7= 136 S8 75 560E; R
Uiy, FERTETIRINE A EEE T, AREE
AR GERL BT T B IR 1) £ T 5
LI B RRSE, SIS — D E I 1R
SRR SR 0T T BUR N S 46 5 [
Prig s, 2 BRI,
TETFSCHE MR 2Z P V. G5 T,
IMF. tH FH4RAT 55 B PR S5 FEAR T 0 [ &
Gr KT . FE AR EBFHE K TR 8¢
K, S 5.50%3 K H bR 1) R EA Bk

=. REEFEH

1. REREEA

HARE AT o E ARG X A, R AL
P E R X . #AeE, whE. HA. Zbm
e 2 17 7R VA 1 I A % 1) R A I B e O for
B, ePEmA A ENEE I 5E0, A
A RERAT XIFAE IR R IX A7 26 1F

SRR T, AR A E L Tl
FEHB AR SR A P S . TAL T, AR N
THlE b RIE, KA. Atk K= RINT
NZRIRFAE, BEZfgRE. B&HE.
T R 15 B FARL i il ek

IR E A B — RS, PL—iR4E
HREZE R P2y Ak, TR T SRR G . =
ERCE . T HEAP R —IRRIBORTEE R E
PR R RFE—IREER]. —IR KA —7RE
T A, TG R GR R R T
WA A= G TR Ss Hatth, TR I S 4
g, AV 7T, FRE R EEE LA G
L SRR, AR ERIRR A A RS
ZHERAEE AL, RPN Tk 2 A S
by —. BKpdmE. HOEMAS SHE
HEAEZE. FR, FRE bt 4
WAy, BIRREAVRSEN 3% ~6%, &
L 15% 0L . AN 703 JTAHL 4
548 S TAR G 37%, #FHLR AT JE 4 E
35567, BAEAL 110 AL, B
83.2 ik, HAE LRI 15.6%, B+
KARE &8 28—+ b, S&EMLE,
FHME LU SRS A E T 2%, BG4
1 4.4%7 4, FAAH SR 44%KE 4.
FAR AR 86.9%, 5T H A FA—
o Nk 3.05 FY, A4 P8 KT i P4
%z, ST REBUHE Y. 2021 4F, EHHk
AR R B 807.84 14T, WK g & H i1
KRB LA, W EEAE 2 47,
Fho R KRN T, AR R
B AESHEMEEFEEA SR A. 24
AR E R E SR E 11 A, BESK
=144, AEREAIFTH O CLEEADR
Hty) 163 4, i 62 FTisimEks, Hp,
AR 37 BT ((LE 6 BTl pe) , il
LR GEHD Bikk 25 fr. SHRAHAFKEHR
R4 X 58 A, Horr, EZ L AR X 24 4,
B ARRYIX 21 A CFEIAETT =W RY
XO, . BFARRTX 134, ARRIX
SR 274.00 5 b, o 48 38 E i AR Y
14.33%. HHRERMNEHE TS, 22 EE LK
WGz —. AR 937.6 B
i, AR 822 JiAHT, BUATEIASE
& 98801 /i LK, MM 44.2%. Hk
BRI L XA T3 R — 5 7 A 1 O
X, /&4 16 ANE SR X 2 —, S
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B B2 o B LRI 77 158 #, 42 [E 237
FA T ) 66.6%, o H ARG = I
P15 R CEEE D o R EIFRFIRY R
76 B, OKIURY 55.5%. JHUUAE . £H.
BLLOBE. BERA. BEEEL. B L. K.
Ve kir D15 502 AR LA = 55U a s
I E NE R 11 D EES MR

R SCRFIT I, 5 MR 1 F I o
Tl EEH . —, AT 3E MO UG A il 4
MM &, 2003 F LAk, EZRZ IR SRR
Jb2 Tolk Feth SRR R, 00 THES HAKFE N
A2 R R SEI G BERR IS O 2. 2016 4, [ 55
B eI (SR TR NHEIE S it 3 — %6 AR AR DS AR
W 0 AR HE B 45 JE L [X 42 5 A A i d 4 T B
ZEREIE Y, HESARILHL X &5 AR M 4f o
A, ST 35 A 7 b Bl i ) AR AL ]
S O EEMA, EREEFEH#EER T —RIE
AL XTI R AH S RIS - 1992 4E[F 45 bt Z3 4T [
FIHHBME T (EUNL NiFEEX S5 R
FRIRD) AT R E EATTHB X I AR
2009 4 8 H, BB E (FEEINTXEA
VEFF RN BE— DK 5 BN R I UOE S
X), 2012 4 4 H, EFHtE R E EA
TLIX 3 D EFREERTEX, FEENR T (%
T F P EENTLX S (R EHREERTE
XA TR « ZTEFERTEH S
MR E ZO0 M B R s, AT
I A H R L&

2. RIRLFEREAKF
A1 SR A =S ENREL

14000.00 10
9

12000.00

10000.00

8000.00

6000.00

4000.00

2000.00

: 012F  2013F 2014 2015E 20165 2007E  2018F 20195 2020 2021E
S0P ({I7T)  —e—SIFEGOPITE (%)
e N W Vi B i e
BRI 2020 FARGIT . 2019 - 2021 4R F ARk L Feit A K R ST
AR

TR, HMREETIRFHGEKES, MR
FarhE . 2019—2021 4, HARE X A= R
57738 11726.82 {476 12311.32 1ZJt Al
13235.52 147G 2021 4F, MG HLIX AL r= el
HATE M TS, [FIELIE K 6.6%. 37 LE,
55— Ml 1553.84 127G, [A] EL 16 K: 6.4%:;
5 LNl 4768.28 127G, [A] L K 5.0%:;
o5 =PV A 6913.40 127G, [AI EL I K 7.8%.

A2 2019—20214 F #keh B R A F KR 24547

FEER 2019 4F 20204F 2021 4
GDP ({Z7%) 11726.82| 12311.32| 13235.52
GDP iK% (%) 3.00 2.40 6.6
AR TAINE (278 3347.82| 3501.19| 3839.49
At EH AR (L6 / | /
[f] 5 B G (%) -16.30 8.30 11.0
e iH i B ERH (L) 421293 3823.95 4216.63
HEH OEH (20 1302.17| 1280.12| 1503.77
WELE (%) 58.27 /| 6336
WRBUE R AR (56 | 32299.18 33396.00 35646.00

ED /T RTEIEY AR
FAB SRR 2020 4 F AR ST R 2019 - 2021 4 E R B Ak A KR
Goit M aRAe KK it By M 5k

B 2 37— 56 25 b 2 T 35 3R D d5k s 11
HEHE, FRIE AR TR L0 vl (R — R 1
£

Sk 223

PN EERIE, AF R B SR Tl
M, ARG T B, 55 =k by b s .
2019 — 2021 4, HWHIEH =450 0 0N
11.0:35.2:53.8.12.6:35.1:52.3 F1111.7: 36.0:52.3.
FRE = b e s, AR T XA R
J& J A BOBON (1S 0

20214, M k34N 3839.4912 ¢,
b FAERK4.6%. o, HME E AR EIA
G, AmA. &R BE. B4, BE
M. BEUR. FiZEE ) \ANE S IME L
FIEK5.2%. 20214F, E ARG [EE B B A
P 11%, 364 5407 Tl Bt F b
WK:11.4%, 20204F. 20214F P 4T 35 4 ok 45
20194 /= HH46.110 H 73 i, TV B s
S A A .

20214F, WA BUR I RS b s i & K
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JERIA R 212 RKEH, Si20 4 B AR 55k
THE, ARSI In{E I K7.8%, XF&HFHEK 5T
BRK61.2%; i MRE BUR EINZS I0 15 i b B 3T
LR RS, Bia B E it AR,
HERALIN B 2 R A RS 0. 4T
il UG K 10.3%, 4% A K 23.9%.
BARE, HWEES A RrERmn T
FEF PR TARFLILHERE, BR2 MR Bt
. R AR R, AR, H
TE B B e R R

R AT, IR ARG L ZE A AL ]
If, & ZuiEEA R, HREXiEs
A B —E A K.

LR A

2019—2021 4, & M4 [l 2 B P 45 78 1l
WEhEER, 439 N-16.3%. 8.3%F1 11.0% (§%
AL AT 5D o Hidr 2021 4E 55— Pk [R]
PR 13.7%, 25 =Mk B[ LK 10.9%,
=R T R LG K 11.0% 0 MR AR
BRSO G K 3.4%, b F R IR K
5.5%. EAEHALTE ML BRI H MY K
9.8%. KK, TG RARE: RERIABE ot
WK R oo, S E ORI H @,
TR K. BRE, BEAE RS A
RATHIEKME 3077, BT =K.

HRRMIF ALK = K3h
71, 2019—2021 4F, HRERFASWH RN EF
A AT 23 51 3.4%. -9.2%411 10.3%. 2020
2 PR RO, AR o R T [ 9.3%,
KA FBF 8.4%; 2021 4, IREUH M EER
BiF LL 3G 9.8%, ARAFIRIELIE K 14.3%. %M
WALy, TR K 9.9%, BRI
A LL K 12.4%, 2019—2021 4E, HhE 44
R AT S BN AT SRS N 73 ) h 32299.18
JG~ 33396.00 JL A 35646.00 12.7T, 43 [E] L%
£ 7.1%. 3.4%F1 6.7%; 2021 5F, HAARE BB
FUAAS 5 3 B RNV 9 52 H 433l o 24421 Tt
13411 Ju, A G 12.9%F1 13.0%.
BRE, AR E AT R AKX
LUK Tk A AT .

3. REAZAFIE

BRI, FEESTFRARE, FHHk
AIERBES P BT, SRl &5 g S5t s
B T+ 2 R0 Al e i e 1 S HE A R AL 1 58
MR o N RARAT KA o0 ST B iR I 28
A 2021 FIK, HRE SR AT D0
TERAREN 29596.33 1476, [FIELIGK 8.6%. H
H RN B & TR AT 29461.82 14
TG, [AILEIGK 8.6%. A1, 44 SmbLE A4t
& T Yk 4240 24609.83 12,70, [A] L K 8.2%.
Horp &L N R T & 08 5K R 8 24594.72
2756, I K 8.2%.

PRI T, MR RS R
REFHRIEE RPN (2021 4 12 A 54
X EARTTIAMOL) i, 2021 4F, HHREIUES
WPRRIEAT, Z2EREART KR AW T
BA 2021 R, HMAE L AR RN 48 K.
H, 038 5%, Gk 6 K, BHIK 2 5,
L2 2 Ko LA FLEA 529.31 I, T
{8 5399.94 12.70; L EmMfEH Mk 2 5K, i
HERMW 10 K; A 54 FH —REEM AT .

15 FH RS ZKSP J7 T, AR o I ARAT RS
BERZASENRREREE, 2 2021 4
&K, ARG BRAT & L A BB ERE N
2.81%, 7F A E AT KT BeA B K Fr st
KIETH WG SRS et

NG ) e O

4. REAR

“HPUFL” B (2021—2025 ) S HES
AR T A TR DS R AR DS, SCIR IR
TEREH RSB HAE . XThR 2030 4F 2B 4T
PP AT IR DS« 2035 FFFEA S A2 32 LI
A, LRGBS A H B kR BEAl,
FHIRE I iR R H b2 £ 2025 4F,
R R RIS R B R, IR GE BUAR
BMERAE, KIESIE SR R S0
MRAMESET:, IR TIRIS A5 AL IR DS e 5L
TR, A T S — 50 AR LIRS GRS H br
BayE RS ELA, FE A HX ARl

www.lhratings.com



BESRETSRIATIRAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT % A A5 AR AR

IR 6.5%, MR RN A SN K
SAFHEKFELL, ALFERA AT SR
K TaGrg K, FEANDIRELRIET] 63%,
WA B R A HIAE 6% LT, WERA TR
NAESREK 8%LL I, AL EF R E
800 12T 5 BT -

DY I, AR R A S —
NI R RS, SR R R
B WCRBUEMZ TSCE, REQIEE K
Bk AR SR EE S DUFTREIR . ket
HORRL A FTRIE S B <Nk
NEBT I, AR Frdhse. BiAdim. B
o DR v E s, HERER A
RWTIACHIIE . Tl S NI BT A
B AR I AR it MV R A G
MR T BRAERE. AeEM .
L HETE R S TACHAM S s B F UK
WA Fpkl Bl WA EE. Y
B2, WA 7 B IR
Wil GRS TR BT R SR
Ay BRI RA L AR RETR L 6 B
oMby BRI RBTAL RS R BotEE. A
THEfE. BETHOR 4 DARR, g%
RICHES NI ZITREMLR R
Jy, HERE T MRATHR S 207 4R %

NS “ AT K A bR 2035 4T
sHAR HWERD T RAELES, R
WG —RARIERBIS, RN XS]
A, FIFIRN R SR KB 15 5T
FLAtae /1, HESERIEN TR, KRR SR
bt SR KIIRRFEMIKS 25, HEdk RS
FRIBRT, RE A HERe: R iadEy H
S AEAL, St 2 MR, Ak
W ARFT B TR A B TH P ke g5l ,
GACTH e, FFE RN 7SI A
Pl e, AL E TS, HE5m i B 705
LR A6 R, G5 X R A S
PO R AL B\, &
BOCASRE, MR RISL A LRI SRt
KGR, ML EGA R, IR i S

wAR R AR, PR B AROT
B REERIN “—aif— 7 5 R SR A
#7617 TRE, el BUCIEMIBIA R, 32T
PRMKESCHERE ST + oAk 2 Fh B,
HERE A SRS AL, (st N A R +
=RE YR, HhnE RN, fEE AR
Kadiks VUSRS R N2 4, e iR e
BUARAE,  EBCE KT 2 8 MR AR
EAKRE, HWEERIRET N TEAM
i, GERE RIFLTTIN KA AT, Bkt

AP R R R, AR s H b o

B BHE TR, [ Pr [ PR I AN 32
PERERVR R, A5 MT IR IIRECR, &
WA IR — R AR AL 2E Tl R I 4R 2 fl s
BB IR S AR R T e 25 b Bl o

M. BAFFaIEKFE

AR, M ERFINSRBUG A 5 B,
AT BRI, SeBBUF TR, S
WAEATBUKY, FEIPRAERE T BUSRL. ey
KITTE WA BRI e . BURFE i 558 BE AR T
T AT 58 A

H SR, RS BT RS
SWSER; BT T B BUR TR S insg
BUF I, G CGETMRBUN S TERE
WY > BIUEIRE R TH & 35 M E AN,
Ji “1+357 MER R B S LAAHINLE
Mipid, RAEFHTEFEN, SmiRrhEE &
GURRBUBUKT, RN @ BORE AL,
HNERBCREIEE R HE M. 563 < HH
PI+E A HL], Y5 “38E 7 L LiRHLE], K
IR BUIFAI6 TAR PR I, R T 5tk
PAT KINTE LR LR T 17

ITECH AT, A IR s BETBUR
FREETRIBUBAL, $E T B . 2021 4, Ak
BIATATF 5 “ P L Fp —RIps BRI,
STHEAT AV 8] B VR A SRR, ST Al
BOLB QBN . SREBUNRIBIEYIRL, Sk
P BB X+ R R 7 4 B o o R TBUE R
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BOE, TREHRGGGBITEREESESE
1A47. FFREES it “UERR A 87 SO, a3l “iE
fR— il ORI, A T AL E Y]
FHIE RS LA A T & 4
E2 3 fi. 88 WIS RS FUSLI “ P58 iH
.

SCEFF RO, AR IR T AT R A
DU EE R AR G B A 1 SO A T
&, 2021 4F, KFIGTETRIEX EREE,
Kgas g it 0 O . Bk B O R R
E YRR A SRR HEZ R SIHMEDETX . B
Tt 6 NMELIF KX, HBRMEHRX . il 3
ANE R R IN R TI T HE  IntRAM RS
R, PR DK 38.1%. #HiOs
K 17.3%, SERRFIHAM K 16.7%. &
MWEBIHLAKENTS&H O « KElJF
RIX . HEA O 22 E A VERER D, KA
5 MEREH KIX 5L 19 A4
ERZR, HIRTHEIRACR, BEH ML
YRS, WRISETIE 210 4, ML 3738
1276, HMRABURFEILE . WL TR, L.
Lo RSB A RASRIGE, &4 142
ANH, 28+ = mp E— R AT 2
8 M ARAC I T SR R 2 BN R Ak
FRRS . PERERS, HAPEAGRESE
NEE g BEAFEWT. gEE A

MAT BT A R GBI T ARAT S B S S,

Y 107 ANIH o T Je A Bl 70 RIR D KR
ZANEB), B2 49 NIH , A [F 5] %41 2321.31
{76, 2B 5| 7B 72K 31.3%.
Vo BRI T T, Ak — 5 A A I 5
B, REVBR SN, e85 e S |
&, 4B B N RBEALE] . A AR
BUF TR T T BRI SC R 2 R M I 5L
MEEILY , (EERECRR SRS BT, SGEE
M, RSB W 2 MR R T I3 4.
2021 4F, HME R KIEW S 411 5] 545 3))
EF, IRSCRFSEAR DR R, IRAHERE T
BRI, PR TR B AT, Bk
FFEL TR SIEHEE TIE. Fr, Pt

RIS, AT S Ol i, VR Se g Mt
TR .

G155 S B 9 7 T, 75 AR B e T LB
T 53 A0 B T BURF A 55, R Y645 55 A
B, HE T CGEAREBURTES S RS R AL E
R , R T CHuTBUR A7 55 U 22 4
B o [FE AN GREBUR M5 S E ERA LA g
W, WL UGS SOR IR, HARE BUT H
BT (ARG HHE T BUR 5 55 bR 4750 fic i B
PATINEY (HEMG (2017) 466 5) . (FHM
A8 M7 BURT L i £ U6 27 B S A T )
FHfE (2017) 491 5) . (EHHREHITEL
RFUSL 2 28 % T 3 BRI )Y (35 T 5t
(2017) 614 5) . (EHMEHITBUFHF X
U I 7 B S A ) (5 £k (2018)
250 %) (EMBRSRITER AT R
X g 0 H & Tifii g B H Mk (i (2018)
388 5) I (HMAE R SRATE ST IR
Tl it g B0 H T U S I NE) G At
(2018) 387 5) .

SEE, A & DU EEA W e, FER
HWAT 22 A5 3 5 25 UG M i e, S IBURTPE A5
AR B JEHe it T pRRE .

. MBS

1. WrERE

HarhEserdh g, &, . B, /25
PATBUARS], BT ERSEAT “C—RBUF— T
S, AR, A A B S AT TR AR
CHUELY KI5 7w SRt 77 0 B S Ve
148 G S48 LA F % 40 0 Bl sz S Bl B A8 BURT
B, B BUM A S R Bk e, nEE
B, HAEMBIUE ., e, B, Lot
AL, BRI, BISSEEE T, HER
W E R BRI B — T, T BUR AT
B i, WO S B R AR (A A K

¥R 5 FHRE AR S

Hr gt 5 RS BN K43 DL 19944 14T
1) 3 ok o) O BB R AR S D AR, T 20024
20094F F120155F 43 7% Fr 5t . B Bl
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BRI BEIEBUNTI 733647 7% Har, 4k
FrAS AN N A58 i e 55 7 42 60%:  40%
LB o 2, 8 OO BB B o T %
50%: 50%It Lkl 73 = .

THREE FEATEBAXS

T FRERKFELNRIA LT, HR TUF,
i [y IR A RN T
WEAEER VR 60 (T XD A EL
R R X R T2, HMRETENE LB,
AEORE T BT LA B 58 1) A O R T /e T
M E BT AR S BRI T T, N
OB HEEWAN: EBRANGE; QA% SHE
FEEON: BERL (Hb 54 BRIFI50% T, AL
5T B %555 10 « T A RIFA N i
(HbJ7 43 i) 40% T, 249 5 EL k4.6 L il 43
B R RR TR IERL (B 51T E %37
D) s @HABFPEE AT B L BN .

A IATER

AR AE b [ B (1) 2 T AN
aAR R e, EREEGA. b B EEE
AL, P3RS S BUR R SN R K
2019—2021 4, HRE — A ILTE WA S
AN A3 TN 2292.41 12.7¢ « 2480.46 12.7C
A1 2488.9 1270, AN IRFRIEK .

MEE, EWREENERBUN, B
(1) R BT SR FT R, R X IR B 3 K
T BT B A R R

2. M MEBUKEEA

M BN RFEE R K, 2019—2021 4
TR 73 ) SEIUV BN BT 5710.65 127T
7198.40 12701 7381.23 {476, FHE AWK
13.69%. FHr— AL BRI Sk &
69.00%LL |, X & #RE I BU N FE e e 2] 1
H B IRBEAE A

%3 2019 - 20214 E Ak M BOK A B AL

(#f5: )

| 2019 4 ‘ 2020 4 \ 2021 &

— ALY ST 4514.27 | 5055.86 5100.1
B FE S N STt 1178.93 | 2090.90 2267.2

EA BEAZE RN LT 17.45 51.60 13.93
BN & Tt 5710.65 | 7198.40 | 7381.23

FortRR: HAY 2019 4k B A= 2020 4 1 -6 A TRAPATH LIRS
EARA 2020 2k HAe 2021 A 1 -6 AW HATH LEY4RE; S 4k 2020
FRIE (EF) ;T 2021 FFIFHATH A 2022 £ SHAEY
BT

(1) — 2630 M U L

2019—2021 4, HME A ILFFIRIA
RMATAWEK, 43518 4514.27 {276 5055.86
f¢.76H 51001 1270, IE=FEAHKEN
6.29%. 2021 4F, FHIE AL THE AL
T 2020 FEHEK: 0.88%. 7 M — A FETE
W BT B AN o5 b, REE— K
KU HBLSTS AR SN J 1) — e A 3%
A ONSES Ay S/ 8

A4 ERE AL G AR SL

($A2: AL
TH 2019 4 ‘ 2020 48 2021 £
LT ON 797.98 | 77195 809.4
e H{EBL 32830 | 286.50 297.3
ERIGIES LG ON 1.18 0.50 05
Ak A 128.79 | 127.60 142.2
N 33.68 33.10 408
W A B R 60.38 58.10 61.8
eI 31897 | 313.10 334.6
Hrr: LI 79.67 74.80 84.0
ATBEFE R SN 79.91 87.80 90.5
{Eﬁf?g}f%’# il 83.26 84.30 88.6
— B ALTERN A 1116.95 | 1085.00 | 1144.0
AN 2292.40 | 2480.46 | 2488.9
b RIEPEURON 137.29 | 137.80 137.8
— RIS ST 199191 | 215570 | 21833
LR STATURON 163.20 | 186.90 167.7
' C 0N 382.33 | 679.80 488.7
g 216.24 | 286.20 322.7
N 27286 | 368.90 469.8
N TSRS E T A 4 23349 | 152.60 186.0
H 0 4 RS A
—BALTEN Et 4514.27 | 5055.86 | 5100.1

TR R HMRA 2019 4k B Ae 2020 4 1 - 6 A TAPATH LIRS
AR 2020 0k HAe 2021 HFRE 1 -6 A WHATH LE94RE; S4k4 2020
SR () HARH 2021 FIREMATH A= 2022 SFFRE; S4ka 0t
BT

2019—2021 4, HIRE TR _E AN Bk
NZER K, FUEL5 55 2292.40 12,76 2480.46
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Ho7r BT % A5 v AR

{2.76H0 2488.9 12.7C, di— M AFLTE YN Tt
(R EL EE 4 5 4 50.78%. 49.06%7F1 48.80%, *
JE B MR8 TE B 5K 4 SR e v B Ak 1 o ek
AT, HARAF I B AN SRR — e
P

2019—2021 4, HME — R ALHEIN
it o 1116.95 147t 1085.00 1Z 7t A
1144.0 {276, 2021 R ELIG K 5.44%. HHA
— A FLTE AN DB F, 2019 —
2021 FERLIN 535313k 797.98 1276 771.95 12
JGAT 809.4 1278 . Hih 2020 4 75 M B E BT
AN FEER gD, R A TR 4R S
AR HE R OB DR B S BRI A B, AT
TSI [ ZOR 1 RO I RS B BUOR BT 8.
A BB 5 — A LTV 71.44%.
71.14%F1 70.75% . 3 —4E 5 MRAAEBURON (5 b
3N 28.56%. 28.86%F1 29.25%, AEBiUA
b bR, X — MR SRR SON 1 AR e M
—TERH

2019—2021 4, FH A — MR 5N 5 5
y 382.33 {Z7C. 679.80 1Z7CAl 488.7 1Z7T-
2020 i 5 N R IR K 3 B R ON S
BB E TEM, BRI ST BUN 5 K
ITBRAITE . — Mt S5 AR — R A FE SR
NSTHERCEZAN R, (EBEBERCR, FaE MR

2019—2021 4, HMAE — M AILHUH S H
Gt N 3933.42 {476 4127.17 {4 Tt A
3696.7 127G, [FIHA, HARE W E 45500
28.39%. 26.29%#1 30.95%, T k4 H 7 I B E
BRI . BIEE B R fRSEA
T SRR W RS L TS
FWERG, HRE—RAILRE S H S5
N T SEEP A

A5 EME—FRAETA Sk Bt R

Fh e PRERAIE Y. 687.78 | 818.80 784.2
W2 X 330.08 | 366.60 297.5
PA RS 28169 | 300.20 279.7
RAMIK 564.35 | 577.80 462.3
—RALTE AT 3933.42 | 4127.17 | 3696.7
A RS 19.54 19.20 19.9
PRATE e e v 4
BUR 45 16 AR 116.93 | 389.30 257.3
AT TR AR T P T 4 15820 | 197.60 350.5
SEE AR 286.19 | 322.70 775.7
it S 4R
R T R 4
—RASETE T H B 4514.27 | 5055.86 | 5100.1

(#45: f270)

HE 0104 | 200% 2021%
FEXH:

AR 30252 | 321.40 318.8

HaE 500.53 | 526.70 487.0

FARR: ETARE 2019 Fk F A 2020 & 1 -6 A W FAFPATH SLEGIRE;
FMRA 2020 S5 S Aw 2021 SFFSE 1 - 6 A AT La9IRE R4 2020
R (FE) ; HY 2021 FIRFHATH A= 2022 SFFIE; HHha 0
BT

2019—2021 4, HME — M AFLTHE S H
Gt — A RS BE . SRR
FNEEST TLAE DY IR S H A i23 50l 5 45.06%
47.66%F!1 50.58%, WL SC H #f I icbf o A A
TR R RE RS RR T AR, — AL
S H AR R SRR, H RS H T H AR
B AR, AR R BUR BT T 718
SEEEA

SMEE, AR IR R B N R
K, BT o H R R IR kA
— M A FETE NN A 1T 52 AR BN I 3l 5 1R
Bk —RAILTESCH IRAT H N E,
PRER A8 FAE T B ROR

(2) BUFH AL

R P 3 S UON R T 2 75 MR T BURN
()AL, 2019—2021 RS Bk
1178.93 12,7t 2090.90 12701 2267.2 {2.7C, 4
Y5 A 18K 38.68%.

R 6 FHA BT AP AR L

(Bfx: A7)

piflE| 20194 20204 | 2021 £
?ﬁ]@q RO 503.29 | 946.00 844.0
BUFEE SN AT 665.25 | 1021.17 938.4
LIS 380.00 | 704.50 906.6
BURF R4 RN 13.09 | 170.20 12.2
bR 108.66 | 174.20 363.6
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WABEE 11.92 20.80 46.4

BURF HEER SRS 1178.93 | 2090.90 | 2267.2
FARIR; A 2019 & fiA 2020 & 1 -6 A WAL PATH e IR%E;
S 2020 S HAw 2021 FFRE 1 - 6 AWHATH LE94RE; FHH 2020
FRI (FE) ; S 2021 FRAPATH A 2022 FHH; SHE M
BT

2019—2021 4, HMRE BRGNS
435N 665.25 14.76.1021.17 12761 938.4 12
TG o BUR M FE SN X b H IS AR R
B, 2019—2021 4F, [EA LR A H LRI
A BURF PR SN A 11 1) 89.18%.92.64% A1
89.94%. T T H LR 52 Tt i 2% % ik
THOL D= T e 5 KBRS 2 O T A
SR, WNAREE— B A ENE, Tk ARsk
R BUR P S O FT RE H B 5

2019—2021 4, H A LI SN 55
“h 380.00 127G 704.50 1Z.7GH1 906.6 1.7, 72
TEURF P SISO N 1) B LA B 43 Horh 2020 4E
LU SINE FER KR L, FER LD
G55 R H b R GRS 3 AT

KT EWA B HIRE L d St AR

(#fx: A)
2020 2021
mH 2019 £ o ‘ &
EETH:
WL K gaa.14
BUFEEEX H AT 951.47 | 1454.80 | 1595.4
b 75 BURF 4 U5t 5% 18 45 3 H - | 111.60 166.3
W74 53.26 | 161.00 94.0
FRGER 17419 | 363.60 4114
R R - - 0.1
BURF RS HE T 1178.93 | 2090.90 | 2267.2

FARIR: FARE 2019 Fok Jide 2020 4 1-6 A BULHATH L6 RS
E M 2020 ok FAe 2021 K 1- 6 A WHUTH LIRS 4 2020
R (EE); S 2021 FRAMATHE A 2022 FTRH; SHRAEW
BT

2019—2021 4, T MR BUM ML 4 5 A
TH 73 A 5e A 1178.93 447G 2090.90 12 7t A
2267.2 {070, FHEBL I SIEASH . T
TR ERR, 2021 A RE BUM I G R 24 25
R MLAALTE, BUN IS T TR 7755 .

SRR, TR EAG b A RN
NBURFPE S S SON 1) f E ZERVR, BURMMESE S
WONFFEEIGK, ARk s b ™= T 1500 30 vl g xof
SN F=HE— B R

(3) BARAZEREKZEA

[ A5 B8 A2 B YN 75 MR8 I BB S
B —E 4 Fe/E . 2019—2021 4, HHEEA
AR E RN LT 308 17.45 1276
51.60 {471 13.93 1276, 2021 Fi5 M4 H
B REARLE S B TESATECH 13.93 147T,
SIS T

(4) RREZE

RAE (T HME 2021 FETEHATHI
12022 FEFRA BRI , Tt 2022 4F %
AR RE —RAILIE AT 1166.8 /27T,
Lo EARIGK 200, FEEHIE 2021 FFH NEAETEK
JEIRLT, 2022 G5 B4R 0RRE, DL BEE FaE
A RKIRG S BOR R S &, RZEHIE
W B WRSER A 71 3SR E s I EBUR
N IR S AT B TR R E
WA EAE, AIAL RS H IO BT 4318.6
276, FIRBCPATREN], 48— LT
SR 3853.1 1470, ik 4318.6 14T,

SRE, HARE MBI RREE K, H
HH O BRI AR H 2K A3, — A3t
TN BB K, BURMEIE SR EF L
S B LRSS KR Bk B, ARkl
REAAETE — B BTk

7 RSN

1. F B fide

2019—2021 4, H A BUM R 5 FrEg K.
FRAE & R BT HR AL B k), #kZ 2021 4R
J&, EREBUNG%RETN 6259.36 1476, %
2020 EJEME K 19.88%, F 2021 “Efl E K &
PR T 1Y b 7 UM 5T 5% PR I L R
K, BRE B G2 S K

%8 2019 - 2021 4 F R H HAH R A LA
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&t | 5528.84 ‘ 5221.42 ‘ 6259.36

VR P RTHAE S AR
FALRIR: SR BT

W& G 5 G5 M7, BiE 2021 R,
HAREBUMN %% BT O s, ALt
N 46.13%; B ARGFIEL (T, XD o5l it
14.18%7#1 39.69%.

MR G, 5 REBUN 55 B 5
& AT IR B A A RmMEIE, MY
WU HLRER T HE MR B LT SR BN R &
o, s T RAME NS FE R, mHE
BT — R LR Bt 7, A BN AT R
NEFERIEZ —

MARAE GG, & BUM 6 55T
2022 A1 2023 F il —E AT E . i)
5 MR W BUT IR AL Bk}, 1% 2021 4R,
B BURN ST 2022 4£.2023 4.2024 4 .
2025 4z 2026 4 J LA &4 FE B 55 A
RS LLE 5 9.97%. 10.70%. 8.18%.
6.92%7F 64.23%, fiii 5% 7317 W R A 73 Bl

FRAE R BT R BE B R}, I BET R
SE R 2021 4F 107 £ 55 B0 6668.1 1273,
b 2020 4340 886.03 1470, i MRAEBURN A K
R 25 B 70 A2

%9 2019 - 2021 4 F wH BUF R 5T L&

(#A5: f270)
mH 2019 £ ‘ 2020 £ ‘ 2021 &
BURF 45 B A3 4822.70 5782.07 6668.1

LR S R 1628.92‘ 2334.89| 2975.9

Hoop — RS R 3193.78 |  3447.18 3692.2

FAt kR A MBUT

2019—2021 i, H A BURF 55 5 GDP
L 4 9 37.05%. 42.41%F1 47.29%, 1§
bR Tt

2. Wy HUTEREE

2019—2021 4, HMRELREW /1 7745
G T y=— M A LT G T+ BUR M5 4>
WG TH BRI 4351 4087.70 14
JG+ 4756.90 127N 4583.5 1278, 5 MA U
545 5 o8& W S i L 43 3 A 106.29% |
109.77%#1 136.56%. MAARE, & HEBUF 5
KPS

ZE UL LIEORE, & REBUN G 55 R AT
S5 1 He 2 LR s 2019—2021 AR
IR 55 ISR AR 4, AT 45 A AR W A R
R A AAATT 55 AR T 428

. FAPETGRSFO

1. AAERGHAA

2022 FE AL RS S —
2022 “FHFMABUFE IS (Z =D (L
N REIRRC A AL TGS D RAT A 6.14 14T,
FARR 15 4 o IEAAHE T, AL T )
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