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77 B F AR A AR RARE

\ K a2 N
SHE: £ o6 2 @ EREE .
wo3H FEy
w w4 ok Iﬁﬁ 2018 £ 2019 £ 2020 ££
- X AP A (278 11253.81 11726.82 12311.32
HE#E: lianhe@Ihratings.com HB X A 7 B (%) 4.40 3.00 2.40
FE1E: 010-85679696 NEMIX AP A (B 41516 43475 /
£ E. 010-85679228 /Gl ) 10.3:36.0:53.7 11.0:35.2:53.8 12.6:35.1:52.3
ik s 4k e R 2 E 14k kA iiﬁiz{i %(szzz 3287.16/ 3347.82 3501.19
o S e B PR (28D / /
2% T AARMGAL 17 & Ii] 7 B AR B (%) 1.60 -16.30 8.30
(100022) tLo Vi B S (2D 4073.79 4212.93 3823.95
PILIE: www.Ihratings.com HEH AT (28D 1362.80 1302.17 1280.12
W% (%) 57.53 58.27 /
R R ST (J8) 30171.94 32299.18 33396.00
—RAFTEBN AT (27D 1240.89 1116.95 1085.00
Forp: BN (27D 891.75 797.98 771.95
— ALK R (%) 2.50 -10.00 -2.90
Eg AN (20 2124.90 2292.41 2480.46
— AT Bt (27D 4500.67 4514.27 5055.86
—RAFETE S H AT (278 3789.59 3933.42 4127.17
W E%EZR (%) 32.74 28.39 26.29
BUR PRSI AT (20 558.32 665.25 1021.17
WA M (L) 3936.49 4087.70 4756.90
T BUN BEGS RE (1270 3711.66 4344.83 5221.42
T BURN 55 BRAR (178D 4170.70 4822.70 5782.07
W BUR T (%) 32.98 37.05 4241
HITBUNFGSHE (%) 94.29 106.29 109.77
E: PREHIBE AR
FoH R 2020 A Gt % 2018 - 2020 - F A i A2 KR LIT AR,
2018 4F L & ARl B R FLARR . SR 2019 SR . F AR 2020 SRR MATHE LA 2021 SRS
FARE 2020 R (ER) AERG Gt B MsEEESF
R E:
BAR wam | mE WY
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E: LR SORAOR B AR TR A A E
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2022 EEMEHIMEENRSE (ZH) —2022 FENREE
FEDESE (L8 ERIERKRS

—. EFRER

FIRERRE “FH”, AT ERICHX P
s, FiEL T, EEAZEEABX, b
SORVLEARE, RSP BRI, R
R EIATVE . M9SRVE S aAeE RV LA EE s kb Hh
EZ b X . st EhE. A4, S AERY
B R PR AL B ) AR S E R A B, A
BT IX [ bR& A R e T B A, A
AR BRI XA AR BRI A 2 1o K
KM 1874 J P AR, 24 ETH AR
1.95%; ATBIXKITMH, #HHRE N 1 AEIE
kT 7 AT LA EIE M 60 B (G
X)) FKA LR RXERZN S, BN
K&, #2020 FFE, A AN H 2407.35
TN CEAR IR LR E N DS S AR B
=5 )

AR, HEHRAE G R ERP T K,
2018—2020 4F GDP 73l 11253.81 47T+
11726.82 {2,761 12311.32 147G

A NREBUFSEH: SHEKETHR
% 329 5. PESIR: ARPILHERE, AK
iR

= BENEFEHERIES T

1. EMBF AR AR FE 4T

2021 4, FEGBLT R EAERER.
TR RIXTZBF FAT R 1, WA TR R T
ETME Rtk . BRI BB (R R T

JIRE, IR TR N I SCRE, AR T T
W ERPEIRE ;s Rl B MIBOR RSk,
B T pE 97 B A 2 il B AR (] 44 S22 3 3 T
FARVUHL . ®AKF, 2021 4ESEBL T “+ U7
RIFHR, EMBORRREE 2

SHPPZAE, 2021 FIRE E N A4 S E
114.37 Jife o5, #AZMIHE, FEHEEK
8.10%, PHAEFIHEH ChHGIBRIEEHN T2,
T B T SRS AT 1B AT 2 A FIWT, SO
R PR AP I K F O DL 2019 4 [R5
IR LA K E, FED 5.11%. 4
ZFE KT, GDP 475 [ L B S AE JEHG A R R
ZEmE, 43N 18.30%. 7.90%-. 4.90% F
4.00%. MPF-FHEERE, FRERES
HRaEissE, —. ZFEESMK 4.95%.
5.47%; —ZE[EMAEFIHGIH A7 & 4.85%,
TR A I A AN A B R R B L
S PR B (R EERR A B A 27 N BUR A
JAfeit, g PR R P L 0CE Bk, Y
FEATFIKA BTNk, GDP P =T 35353 /)N
Mg [l 7+ 25 5.19%.

ZKALF, B UERLBHHRREY
ik L E R AR

2021 4F, H— b InAE P AT
351N 5.08%711 5.31%, i T4 HT 2019
KT, IREAEGL R 55 =\ hnE
RPN 5.00%, A IAF] 2019 4F 7.20%
MK, FE RS2 RS R M 5K
.

& 1 2017 - 2021 4 B £ 225445

2017 £ 2018 4 20194 2020 £
GDP (Jif.70) 83.20 91.93 98.65 101.36 114.37
GDP 13 (%) 6.95 6.75 6.00 2.20 8.10 5.11
www.lhratings.com 4

=l

=23

Y.

lm
[4%]



BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

FAE UL TV 5% (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7 B P B (%) 7.20 5.90 5.40 2.90 4.90 3.90
Fhoe i 2B LAIG I (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H O (%) 7.90 9.87 0.51 3.62 29.90
HECIRGE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 1 (%) 1.60 2.10 2.90 2.50 0.90
PPI #41i% (%) 6.30 3.50 -0.30 -1.80 8.10
WELRZE (%) 3.90 4.90 5.20 5.20 5.10
Al R NI AT SRRSO (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFEFEBANIGE (%) 7.40 6.20 3.80 -3.90 10.70
—RASETRA S HGE (%) 7.70 8.70 8.10 2.80 0.30

7i: 1. GDP B3, 2. ok, #todgd il 200 %, 3. GDP 3gik. MAEL b T k3 hefdidgik . A E & KA T LA
PNIGik A FIRIERE, AP RT3 H 4 U8 KE,; 4 WAk L F it P, 2017 SFAmApra ek bR, 2018 477 46 A WAhiA &

Kok R, FRAFE A PR
TR BROTAARIEE Rt B Wind S35 %22
FERREAREZAHNER,. ATHBE
B, RERZKFERRI.
HRTTH, 2021 FRE AT T
S 44.08 Fifeot, [FILGHGK 12.50%; PAE
SEEHEIE 3.98%, HETEHTAKSE (2019 R
8.00%) ZEPREATIIRICR, PG NHE Py
Tl R AR TR A AR Y IR 55V B B T LK
o BB, 2021 FF A [H [E 2 W T (O
TAC) 54.45 Fii¢Tt, FIHIEK 4.90%; #
PR 3.90%, BEERTAKSE (2019 4E
N 5.40%) G —EZE. Hd, ik
PR RS BEBR T IRFHRALIZ T
P A TR A, R [ 4 T = KA
5T ANATTTH, WA EREkO . HOE
ARABUSE A K A A 46 DR 3% L [ SO 3R T S T vy
K. 2021 4, FRIE TR Gtk 1 EVE 6.05
Jife kT, BRI LR EE. Hd, o4
#13.36 Jif03ETT, [AIHLEK 29.90%; B0 4:
i 2.69 Jif03E T, [FIHEEK 30.10%; 525
2215%) 6764.30 1.3 7T, A7 ¥ m .
2021 %, CPl &A= L3, PPI # Z &%,
2021 4F, CPI [FIEL L35 0.90%, H1FR &
RIBEVEAN 8 5 BIA% 0> CPI [A] EE _E ¥k 0.80%,
& 2PN FATHIZAS 2021 4F PPI AL E
Tk 8.10%, I FITE AR FAPER =
FHELS vty 5 55 R 2= HE B PP T2 =6, T B
5 DU 2 B LR AR B 6 S FEE AT K,

PR &8 SR RE IR R RN B PR L ik 34
SLAEAF AR B E ], 53l PP kiR & A ]
%o

2021 4, AFEREARIAZ{LEEDFH
Y, RAEREERAELBRT ARG ZR
PAET 2 £ 9.1 N

HAE 2021 K, Al fFERRETCH 314.13
Fif2 76, FEHIGK 10.30%, H9iHE: 2020 4K
ik 3 MESA. NEWE, ARMEHREE
BT BUR R R LLORTE R R, (HR
w2019 FEAKF,  RATHEHARSAEAF BURM f5t
I3 AL R AR A S AR BT Ak i
A CINE R P | e 5 N DA
i FHT AL AL ) R B R 2. SRR Y
[Al, M1 [F] L3R 2E alv, M2 [A] 3G A
SHEONFEE , 2021 4F M2-M1 B J] 2= 88k S 4
K, W7 Al b gt ks, BEE
IR P

MBORNEZRKEHEK, & EMRE
HREE HRE,

2021 4, AE—MAILTE YN 20.25
Ffe TG, R 10.70%, BN 2K
SPERKER . o, SEBURN 17.27 71
275, FEE 11.90%, FEEH TL5%B
2 PPl EALIE AT A A PRIt K S R 2
[FIY, 2021 44 [EHTE R R 2 1 /i
TGy S TR I BB SR AT B Rk s, S
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JiT, 2021 A E— R AILIE S 24.63
Jifeot, K 0.30%. Hrf, #HE. Bl
AR Ao R B AN H M AT S 4 ) (] b3
K 3.50%. 7.20%. 3.40%, fm AR HIH
, E A S S B )RR, 2021 4,
2 EBUR TSR 9.80 Jifeot, [tk
K 4.80%. HrpEA AR AU RN
8.71 Jifeot, [ALLIEK 3.50%, HGEH L4
(15.90%) BHWLJHEE; 4 EBUF R4 T
Y 11.37 Jifeot, [FIERRE 3.70%, FEZ
ZLWGIE FZE™. THELSHER
JECH P Fe 55 R 25 5

A P EARART, BRI R,

2021 4, AE&HWEEE KR E
N 5.10%, f&T44 5.50%74 45 [ H bx.
2021 R4 EER AR SR 351 /5
JG, SEPRE LK 8.10%; P4 T 11 E
5.06%, 1SRRI 2 G HT 2019 4F (5.80%)
K, S R RV B A T — s A A

2. EMB R ARFAYE

2022 F R BB FREAE“ZEAN”,
ERBR ALK A E &,

2021 4F 12 A, ARG TAES R H IR
[ 20 5 R JR THD I 75 SR Wi ks b . TR
gy “=HES)”, $E 2022 FAG TAEE
sk, bkl BURK J13E 45T,
FBUR EEARE A 2 RN 1) I IS 5 L4
FERGRE, TENEEREWE. RIS ARfiEf 1R
MBURE RGIE R, REFRENE & B R
SEHE TR A TR R, R P RR AR,
R KA T, WmRENAES) ). 18
FEMBAFCERIMEA R, 2022 FERE L FFE
PeRpfaE ik, BITEAEXE.

2022 F2FHE K EMRBA LS ).

M=RERKE, 2022 4 H O HHshiE
FHBCR A ks, (R e %= H, iR
DABUR R N R R R AR R T, i
PR B A AR T Bl G R R

5946 R WA S BUR RO R, 2R
RIGR AT, 2022 FHE LG E LI N
RN A B T RS E Y o

=. XEEFEH

1. AR

FRE AT E R ACH X A, A b
AbE R E AR AEHBIX . BAEE, sRE. HA,
T RVER 2 0 2 VG AE R ST A4 B 11 2R b I R 3
A E, RPEMHAARIGEMNEZET S
O, BA K EARICE X 3 A A R B IX A7 2%
F.

LU, HERERTEEZERT
b 5 bR R R AR PR AR b . AR I T i
Wb Rk, RE A KPEminT =
KEHEF=, RAHERRE. B&HiE. hHET
WK BEE B el RIS NI L.
ARG H AL AR SRR, 2
EZam Btz 27, A ZARR
MIE. 2K, SHREREREME. AR
BTHAEULANBSRR SRR SEE—
B

F R R K BHIS IR T, AR B
BE . LS E E SRR A A
R O R ERHE S E 1A, AEHGE
B SRR JLEE SR E 3 4, BR
H e E 98 A, HYRHLAH O (TR
FARBFTEH L) 157 A i 62 Ard @ @ik,
Hor, Y@ ARIBER 37 BT (A 6 FTlir s
Be) , HEER GRID B 25 fr. KRG
A BRRYIX 51 A, HAEE LR
56%. A FRMTE S5 RIL 44.2%, FREBHLIX
LE) 70%LL F, REFXASEEIASE. &
WEW = RIREEE, MIE. KA.
KA P A SR KR RV R R
fEaEEAL, HRIEIEX.

BURSCRE T, SMAREE AT EEE G
BB TS 2 —, 9 7 M SR T
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JE AR BRI G, 2003 ELLK, ERZ%
W GRM A b Tk s k), 80k
T4 B FAK 5 P AR R R SR8 5 S T A T
Yt. 2016 4, BESSFEEIR O TIRAMERESL
it B — 0 7R AL IR DS RIS I PR HE Bl AR b b X 22
Grfar i T EERIE MR , HEIR
Je X &5 farif. RN, $TFHEHREE
W T ) R AE W E P S O
P, EFEEHEE T — R EA T X &
FHOC KGNS : 1992 FE 55 B Bt E R i E
T CEAE R R X 25 A T R R AR )
AP E BTV CHB X F R BRI , 2009 4 8
H, E&BEE (b EEMTLX S EEF K
RN DI BRI RE S XD
2012 F 4 H, ESBitE v EEATX
W (R ERRGERIEX, HERT (&
T F R EEANT X (EH) BPr&7ER
WXEENETEL) « ZHEZRZINLTE
Hhy 75 AR B B SO0 5 MR AR RS,
MRAB I G 2R SIS .

2. RIRZFERFEAKF
A1 FTARAHR AT EMAAGEF

A hn{E 1553.00 1276, ALK
1.3%; 25 =Mk hn{E 4326.22 1270, [FELE
K 5.7%; H=," I 6432.10 147T, [F
3K 0.1%.

#2 2018—20204F H 4k B R A2 F LB T E2164F

R 2018 4F 2019 4F | 2020 4
GDP (Z7t) 11253.81/11726.82| 12311.32
GDP K% (%) 4.40 3.00 2.40
A DAV IEINE (20 3287.16| 3347.82| 3501.19
Aot E B R (20 / / /
I 5 B e B (%) 1.60| -16.30 8.30
e B R E A (278 4073.79| 4212.93| 3823.95
HEHPUEAT (2ot 1362.80| 1302.17| 1280.12
WA (%) 57.53| 58.27 /
WAEE R AT SR (58D | 30171.94({32299.18| 33396.00

20124F 20134 20144F 20155 20165F 2017%F 20185 20194F 20204F

G EGOP (fL7T) —— i HHGOPIEE (%)

DR NP A p N R LI e g R v T N
BB SRR 2020 F LT

AR, HMRE AR, iR
KA KR f7. 2018—2020 4F, FHHE
M X A7 S E 5 54 11253.81 1476 11726.82
{276/ 12311.32 1250 2020 4F, 5 HLX
AR E LT RS T, RIEREE K 2.4%,
E T ESE K 0L AN E A . PE,

Er PRI AR
BRI 2020 FFEMA LA 2018 - 2020 FF M ZFAA 2R
it Rk, ERA Gt R R 3

BE B — 6 25 A0 b I s R D4 f5% 0 1)
ek, TThARR & RE LT iR — e W
WK,

sk M

ML SRR, AT B G2 Tl
e, EARE TR T, 5 ek b
. VLA RBEH ST IR B J e kAR R 1
e, HME P i #, 2018—2020
o, =g 4 Bl e 10.3:36.0:53.7
11.0:35.2:53.8 f1 12.6:35.1:52.3, HHEHE=
Pk B s, AR T XA B R R R L
N I3

20204, AR Tk n{E3501.1912.7¢,
b A K5.9%. H, HWEESREM
REHNE. Amaf. &, B5E. B4,
BEEM. BEIR. F741E )\ E s kg
b AR K8.2% ., 20204F, MK U H
B ERS L 30457 .« {RIHI “145%7 %%
BUK, S ANE TR A, Hd, Mg
FHEHIGEK19.2%, FEEEFE6M, BAFEA
TR 153N IR, W MEFE & T4 [ P2 7K P
AN E D AL BFEEELN .. SEE, Sk
BIRE A A= 5N TSR = AR %
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TARFLSCHEE, ERZAMERE . SRaahlE. ikl
EMAFNREIER, EVEZY. BT ER
SRSV IR S o

CRE AT, AR MR b G ) R
BLRN, Z5 2 EERT R, &K
BIX AT BRIk

BF AN

2018—2020 4, R4 [ile B =1 i
TR, 43N 1.6%- -16.3%F11 8.3% (1%
ATE ST o ot 2020 AR5 — PR AR
A Eb 16 K 68.3%, 5 7B A Eb g K
9.0%, =Mk FHE ALK 7.1%. MNFEZE
S, RN PTG 4.3%, 5T
RALGIEK 11.0%. SFEL2RIIC KU, AR
TH AN K 17.6%. Ak, FHRE K 4kaLI
R R AR K CHE, 4 i E K
iH g, @RI -2k, B E,
BRAE B FH B AT K —3h 7,
BT SS lags o ST L3N

WM E R LT KR = K3)
71, 2018—2020 4, FHMAE AT
TAE BHIEE T RN 4.8%. 3.4%H1-9.2%.
2020 E2PENER W, IREETHE T B E LA
[% 9.3%, K N4 8.4%, & #ASTS, 7
i TR 9.2%, BRI TR 9.7%. 2018
—2020 4F, HREEEWEE 4R RAY
RS BN 30171.94 76, 32299.18 LA
33396.00 1270, Z3lFIELIEK 6.5%. 7.1%7H1
3.4%; 2020 4, FEAREBEALN FAE R
Y78 B S H 43 73 21623 S0 Al 11864 T, [F]
EE 233 NP 7.6% 135K 3.6%. MAE, T
KE MBI TR TR, AT
DUHREEA BT T B

3. RIBIEEAIR

EHM S Im, BEZTRAR, &
MAE (5 ptas UL BT, ek S RE 4
D e BT 2R T R i B R R I SCH A P R 88
B AR N RERAT KA O ST IR

I, BE 2019 )R, HRE SR A
ST & A3 AR 24153.77 1278, ALK
9.5%. Horh &R HLA A R & T A7 3K AR A
24019.43 127G, [FIELIEK 95%. [FH, &4
SR A S T & DS KR A 20884.41 12
TG, ALK 10.0%. H A Sl A R %
TGEEK AR %0 20863.60 1276, [AIELIEK: 10.1%.

BRI, ARE Hh EES  EE B
REH MR R EE 1 2020 4 12 A &k
FEX R AT M) 2, 2020 F, HHAE
EFNFRREAT, 2B REART AR R AW
e, HE 2020 FE, HHE LT AFSE
45 5K, HAyi 18 K, IR 27 K. bl
oAl AS 515.80 1418, S TiT{E 5004.56 14
TG W EmEF Y 4 K, HSERelk 9
K A 63 FH —REEMA A

15 FH RS ZK P 5 T, AR 48 [ AR AT PR
W EHZRSERRERGEE, HE 2020
IR, FHARERIT IS R A R EECR N
3.09%, fEA&ELTH AT BA R EHRE
BRICVE T MG S A S IR E IR e .

4. REAKK

“HPUFL” B (2021—2025 4E) A
AR R THIR DS . AR, SEEl
MG TFRERT RSB FLAE . XHAR 2030 45K
BLASTHIPR DS A7 TR D% 2035 AEFEASII 4
2 E AR, LREF BN & H
SR ESA, HHRE IR MR EH
A2 El| 2025 4, = iR RIS R
RASGEREFREMRRE, KESIES#HR
ERRDS R B L IR AR T, B AR A TR
Wb T AR N R SEIL R, A TR SR BT
— R AR ACIR DS RIS H bR BE e RS A, R
HAREHE: XA S EHERIK 6.5%, 3
B RN AT RGN 3 K 5 28 5 1 K ]
B, RN E BN AT AN I K T A
K, EAENCIBE A E] 63%, W
IO R EEHITE 6% LT, WHREHBNEY
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WK 8%LL b, MRELREA /1L L 800 12
THEH .

NSEIL “AHDYTL” Uk R B bR 2035 AR
s HbR, EWRERE T —RIIESMES, £
BANE: —RRERZRT, IR
KBRS, FRIRM KRR REN T R
FEr SRR g, HEESIEL R, KR
KRG T = RRKIIREFEMIKS &5,
HEHEAR S5V BRI, BB H AE shAg; 1Y
R EXREReET, Smitdts
RS, it AR A T arfb ik
PO RNEC RS, TRAGTUH @B, RFEEYK
W ANRRAETINLSISCE, RAGE R
e, haEi R AE ) LR A E )
W, GuE XM R R, I B Ak
B I\ RALARA IR, @R E,
BB R R )]s LR NIE SRR RS,
InsRA S IAEE L, IPRE R EE MR +
AR, IR BRI, R
FERN “—ar—B7 5 SR A
“761” TF2, sEEIURERNEAR, Tt
PRMREERES1; Rt 2FHl
W, HERE ARSI, (RN TR
J&s = RS RED, BRI,
e AR HIURGEREM S, H
B2 R BRI AL, I S KPP A
IR TR

BERE, HEWEEHIRED FTE
MRS, SRR FEEKREPET, B
WRIEAT PR 25 H R A, Rk R R AR H
PRUIR . HECA R GRS, EEEENA
R E R RN, BT NMTEN
TR R, FHWREBTESFAF — R b2 Tk
1R 4 R B3 ) TR RF S 40 200 T I 45 b
ik o

M. BKFFaIEKE

ULEESR, M SRR INSRBURT B B i,

@ AATERSENLE], e BUN TAER, $2
B HIEATBUKT, LR IARAE S BTEUBR . 2L
BRI B O . BUR 65
5 TH] HUAR — 72 3

B @RI, &HREBUN RGN
AT TERG BT TR BUN TAER; 4
IEREF I, Hae CSFmmBUFIEE T
ERIEILY » ST TH G 35 MR
g, e “1+357 WA R sEEsURE
ARG RN, REFITIREER, &
THHETHBUR 22 38 B BUE UK -«

ATECEEHE T TH, 35 MR A8 0 bR g 12 6] 37 i
WF, FREETTBUSRL, $emAT BN EE . 2019 4F,
HRAE TER” SORIRAERE,  “ HB—
W BOEGES, FFETg ARSI “e &
W7 R4, HHEIidal 339 .

ST IO T, 5 PRI K T BE 4 TR
SR iR EE S AT N O B A T O LA
BridbfE. 2019 4F, HRE RN
P, EAERSLEN 100 1ZTCETIAE)
Refbidt 4, SIHEWNTIINE 176 4, FIfLHE
4 317.8 1270, 5tz E k. KIL&TF
WRE B XER. K= Ak
R TR AR A OR A R e o R R R S
KISt AER, 59 M8 (X, 1)
“CLEN+X” B EE SHLEIAG . BB A
(K B ERUX MR EST
RIBERUXIRMTAE. SEE ZEH. HA,
HiE. FESEFIFRETGENE, B
HAEE M 15 4.

BB T T, AidE— 5 ARV B Bt R
MCE, fREmUWBOESMHSE, THEEE
PR RE, g4 58 BB N BREE AL AR
BAANRBUFTRT TSRS R 2
PRI SE R LY, (R SR AN S A B AT
o LB, HRBEIEH S FIRMNERE
LG 4. 2020 4, A 75 RIE BT
MG SR EIER, KSR AT K e,
RN IE TR B ) B i, AR T
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EEAT, BRI ImE &GS TR,
[FEE, Feob B ooy, AT s oy
WAL, T SEEE M PRI R

52 25 RS B 4% 77 1, & AR N B R T B
WU 43 40 B 7 BURFPE B 55, BRI 6 it
FAEE, HE T CGEMREBUM MG 55 KRB
SAEEMEY , R T T UM 55 A
KRB FRrEY o [RIBS S sm s o 5 45
EIRALE A, HESh L O R O R,
WEMETH G T (& RGBT 7 BUR
Z RS R TINEY  (HEIWT (2017)
466 ) (R HLTBUR L Rk % T IR
B S IN ) GEWE (2017) 491 5 |
MR AE 1 5 BURF IR 2 2 B 6 T3 5 5 B 5
FEARIY  CGEM (2017) 614 %) . (FHEAK
A T BURF I X 208 4 T 27 5 B S it 40
MYy G5 (2018) 250 5) « (HMHA R
MBATA B~ IR R X R I H % B 77
EEIMEY (FEMfi (2018) 388 5) Fil (F
MR RURAT 48 D= TT MUK il 12 it 522 1 00
HE DB HEY  (FYf6i (2018) 387
)

AR, HARE S DU EEA R, JF
KT A B 53 55 AU B 4 i, S IBURE
PEGT 55 XS By JadR AL 1 PRl

B, MBS

1. TBURH]

HAErHESATHR, & . B $U/25
PATEUAS], T ERSEAT - HBUF
TS, ARR, o E O SeAT T L
PR (FERD Rl 1 S ANty I B
WeSZYE T, AR MR AT 25 00 BURCZ S
FE A8 UM WA B, B 48 BUR BB 200 B
wE, WEEE, HEVEHE., R, ¥
WSOty LBt eahl. SR, 6 E
HAETTI, HE R BN BRI . —
R &, T BURMAT B e, B
SRR RS Y PN

¥R 5 FHRE AR S
H o 5 5 AR USRI 43 L1994 4F 5124 T
(%) 3 A | A U ERAA ) Ak A, FF 1720024
20094F F120155FE 73 7 %) pr- i« HG{E AL &
M BRI BEIR BRI 34T TR . H AT,
ANV TR BRI N B85 i g b5 4075 #60%:
40%/HT LGB 43 =2, B OO JiE R B e S b
$450%: 50%F L 4 =
THRE S TEATEBARS
FHHRE TREKBFEINRIE LT, A T
S L AN S VIV VAN S 5 N /N W )5 ¥4
. SEEAEE R BE M. 60N E (T, XD
MEKELRPFRXERE RS HHREE
B GBUR AN BUR EL AT B 5 1) T L
WS RE ST, INH AT RS g5 i EN
R i, e OBRHEERA: JEBIR
AN&; @B HELZRN: HER
Ty EI50% T, B RS T B ILS5 0 5D
AMb A B A KB (b 75 73 B 40%
¢ BRGTEIZA6LH D « SR RIR
IR (B 5T E#3THHI ) ; Ok
mmﬁ%ﬁm%ﬁl%WAo
B IATER
R Sy b ] (152 Tl 3 b R R
mfRAE AR, TR EEGR. KA E
BELAT, DA SRAS P S BUR L B R URON A
Ko 2018—2020 4F, FHME—RAILMHE
A EZAR BN 43 i R 2124.90 1473
2292.41 2.7 2480.46 12T, LA
REFIGK .
AR, HWEENERET, BER
1300 R B SCRE I ER, R T X3 B 1
KA BN TR TH T AT 3R R

2. W MEUKE L

R I BURN  Bh G K, 2018 —2020
T ARG 20 ) SE IR OO L1 5460.28 12
JG~ 5710.65 12701 7198.40 1270, HEHE L
WK 14.82%. H AP — M ALTRE RN ST
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LAE 70%LL L, 0 75 AR I BUSON A E
B 7 HEMREEIER

A3 2018 - 20204 & A4 W BUKAM AL AL

[E e 08 o 4 RAESE A 0.01
— R AFETRE RN BT 4500.67 | 4514.27 | 5055.86

(A5 20D
— R AFTRENN St 4500.67 | 4514.27 | 5055.86
BURF RGN STt 950.41 | 1178.93 | 2090.90
Ef BARZE RN ST 9.20 17.45 51.60
BB it 5460.28 | 571065 | 7198.40

FRFRIR: 2018 4R & ARAH WEUE SRR SR 2019 ik A 2020
£ 1-6 AW TRIFIATH LG IRE; SHH 2020 S fife 2021 705 1
-6 AMPUTEILIGIRE; FHE 2020 ForH (RE) ; SHREMBT

(1) — R TR HE AR

2018—2020 4, ARG AL
NEIEABIEK, 75704 4500.67 147T
4514.27 {2,761 5055.86 1270, UL =FEE &1
KN 5.99%. 2020 4E, FHIRE AL
BN ST 2019 AEHEK: 12.00%. 5 ARE —
PR FETRE NN S h i B BN 5 A
W, N IRORIE: BN AN AEB RN
TR — M > SRR R B8 — Rk

R4 MG A ETREAN G AR

Az 120D

HH 2018 48 ‘ 20194 20204

Bl A 891.75 | 797.98 | 771.95
b HREEL 361.90 | 328.30 | 286.50
BNV R AR BIS 222 1.18 0.50

Ak PR AL 146,54 | 12879 | 127.60
NI 50.37 33.68 33.10

Bl AP B R 67.51 60.38 58.10
IO 349.14 | 31897 | 313.10
Horbr: BTN 94.43 79.67 74.80

ATEE I IO 79.66 79.91 87.80

A B (B AR
101.04 83.26 84.30

A8 FHN
— AN AT 1240.89 | 1116.95 | 1085.00
W2 Ul N 2124.90 | 2292.40 | 2480.46
Hop: JRIEHERN 137.81 | 137.29 | 137.80
— PR STASURN 1268.85 | 1991.91 | 2155.70
LI SCATURON 718.24 | 163.20 | 186.90
— ARG 519.33 | 38233 | 679.80
AR 234.87 | 216.24 | 286.20
N 186.67 | 272.86 | 368.90
PNTUE R E 54 19400 | 23349 | 152.60

FAHRIR: 2018 SFE &M MELE R FLARA; SR 2019 SRk SR 2020
H1-6 A RAPATHE LG BAE; T 2020 kA0 2021 FFH 1
-6 A HATHE LE9IRE; FARA 2020 SRk 00 (RE)  SHREMBT
2018—2020 4, HMEIRIGH L HAN)
WNIBFEIK, RS0 2124.90 127t
2292.40 12701 2480.46 27T, &M IETH
HWN ST ELE 73008 47.21%. 50.78% 1
49.06%, % & 3w A 7 B X 4 R K
AP RS PE AL, RIS B AN BN
BERRF— B
2018—2020 4, HME —MAILIE L
G4 1240.89 1276 1116.95 12Tl
1085.00 12,75 2020 4 [7] F1 42 [A] Lb % 2.86%,
FEZFMBICN TR, 5 s — AT
TR ARSI N 2, 2018—2020 4EF4
BN 4 535 891.75 4276 797.98 42T Al
771.95 {76, 2019 4 #H M EBNLL L
EWAORZ, FEREHE RS
e I RIS DR B B 2 R A 1, AR
S ] 5% T B R 1 B S BUR 8.
PR BN b7 — M 3k AN
71.86%. 71.44%F1 71.14%. it =4FEHMEIE
BOSON B s, 40 28.14%.  28.56%F
28.86%, AFFilRAHIEA TS AEMEH (F
FONEA GBI ) 25— RN 3]
TR, X — M A FETRE WON 1A E 143 B
) .
2018—2020 4, FHME —MHFSINI
14 519.33 12,71, 382.33 127641 679.80 17T -
2020 F— ARSI K IESE K 2 2 RO S FF
eGP E TR, B AR T BUN i %5
RATIRBTE . — M 55 K — e A LT
BN ST BCE AN, (HIESECR, R
EPERLT .
2018—2020 4, FHME AL XL
Hit4r Al 378959 14, 3933.42 {2 JGAl
412717 {470, FHEEEK 4.36%, AR
Frorfastk. R, SHMRE W BUE 4 %5
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N 32.74%. 28.39%F11 26.29%, 5 #hA Hh
W HE%R RS HIEE| B RS fi
BRI 2 HUE R E AT R g i
NEXHEREG, SR8 —RALTE X
HE S N ST

K5 EARE LA R St AR L

R B Ry, 2018 —2020 AFFAR A4 i)k
950.41 127G+ 1178.93 1ZJGH1 2090.90 127G,
FHEAHK 48.32%.

A6 FHABUTH ARG T AR

(#A5: f270)

BiEH 20184E  20194F 2020 4f
?jﬁf@ﬁ FRH I 451.87 | 593.29 | 946.00
BURF RS & 558.32 | 66525 | 1021.17
LSRN 276.24 | 380.00 | 704.50
BURF M4 bl 12.38 13.09 | 170.20
LAEgER 86.53 | 108.66 | 174.20
N4 16.95 11.92 20.80
BUR S BN Bt 950.41 | 1178.93 | 2090.90

(5 L)
5iE 0185 20194 | 200
IE% ﬂﬁ{ié\\ SRS 308.88 | 30252 | 321.40
HE 513.82 500.53 526.70
AR A4 634.10 | 687.78 | 818.80
WL X 375.17 | 330.08 | 366.60
PR RS H 281.22 281.69 300.20
ViZIVIN 537.55 564.35 577.80
—BALTHEZ AT 3789.59 | 3933.42 | 4127.17
F A LS H 5.40 19.54 19.20
TR AT T DY 91 4
BURH i 4536 AR S 27454 | 116.93 | 389.30
AT AR E 4 21489 | 158.20 | 197.60
G SCH 216.24 | 286.19 | 32270
E i 4R 0.01
W TR 4
AR M Et 4500.67 | 4514.27 | 5055.86

FertRIR: 2018 - HAE WEUE R SRR SR 2019 Rk JA= 2020
H1-6 A TRAPITH LA BE; S 2020 fk HiAw 2021 £ 1
-6 AMHATH La9IRE; 4 2020 SRR 00 (FRK) ; SHRAEMEUT

2018—2020 4, HMRE —MAILTE L
At — A RS . #E . SRR
s b A B 7 T AR DU T 4 S A v )
45.86%. 45.06%F1 47.66%, AL HY i 45
Uf o WEANASCRE = AR R KA SR T AE,
— P TS S H ) AP K A AR K
S H I E 15 2 R, S ARSRE T A
WBUR AT T 7 RS Ao
EEE, A A R A BN AR
K, RWLT Xt FHRE SR E R FH
A — M A TN A T 32 AEB N B 30
MR AN TR — AT S DLR AR S
oA, CREEFI S A TR
(2) BUFMERETAM I FIL
ISR P 2 S U\ S T o 75 MR A8 T RN

FAH IR 2018 4B M B FLIRA, S 2019 4k S 2020
F1-6 AMTRFPATH LIRS, SHRE 2020 473 S A= 2021 TR 5 1
-6 ADPATH LIRS, Sk 2020 ik (E%) ; THRAMBUT

2018—2020 4, HMEABUFHERSRA
&1t A 558.32 1476 665.25 12 76!
1021.17 1276, 2019 4, MG BUM ML 41k
AKIEHEK, FERKE. Hh. RS
THTTIA A G B IR i, L iR
I BT S, BUR I 5E S UK - Hb ki
N HFE B v, 2018—2020 4F, [HA i
B LEON & BURF P JE R N AT
80.93%. 89.18%#1 92.64%. T ThHiikik
N Mg & S AT Ol D b= T 3 %
NBUR A2 T R R, WWAARAE—
SE AN E 1, TRTH AR 35 MR8 BUR 4 5 42
T RE I35 .

2018—2020 4, FHME LTSRN
1A 276.24 12.5%..380.00 1270 F1 704.50 12.7¢,
T BT 1 2 N (1) B B R . L
2020 FFLOURSIRANR EEMKRE, F%
F L T 25 0 R T H b RS R S B
o

AT EHRYBUTHEAS T St R
(45 L)

2018 4 2019 4 2020 4

EEIH: 625.13 | 844.14
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IR 2 H X 37
BUF RS H AT 755.00 | 951.47 | 1454.80
H T BUR & T3 5538 473 th 48.24 - | 11160
TR 38,51 5326 | 161.00
IR R 108.66 | 174.19 | 363.60
b B -- -- -
BURF ARG S T 950.41 | 1178.93 | 2090.90

FAHR IR 2018 /5 & HH MBS R SLARA SR 2019 -k S A 2020
F1-6 AW RAPITH LA IRE; SHE 2020 5k fiAm 2021 SFHUH 1
-6 AMPUTHILAIRE; SR 2020 ok (R 5 THRAMBUT

2018—2020 4, MG BUNIER: S SCH
ST A5ER 950.41 {27t 1178.93 fZITA
2090.90 12,70, 3t F B IR 2 4 X % .
T 2 4 X SO IEK A 2 S ER pEE E
AL AR R RN, AEHRRME S H A
Wz . BEILGORSEARSH. HHEE
GRS 2020 FEHMREBUFER S FEL SR
363.60 12,70, BUM MRS TSP g 15 .

BAE, EAREEA L A LRI
N IR P 3 N 1 B SRR, BURF %
FEEUWNFFEIEK, ROk 55 b T30 3 )
BT SN P A — 58 5o

(3) BAKAZRERELKILER

[ A 5 AL BN T A BN
B4 /E . 2018—2020 4E, FHAEE
HRAZEWEIN S5 9.20 1276
17.45 127681 51.60 1475, 2020 4F 35 k448 [
HRAZE CH B EMATE N 51.60 12
TG, ISP .

(4) AREZ

R (T HME 2020 FEHHE AT B
A1 2021 PR FLZEMRSE) , Wit 2021 4
A BT R BR 1107.1 1278, t
AR 2%, FEFEE 2020 FH ALK
JEIAIGF, 2021 SFA HARSLIRRE, DURIR
O ARG BT R S SR # s 0 Bk
IS . R AU B T
FaoE RN SR, w2 HE AR T L
PN A it 3646.1 1270 . F RS T 4 1 J 0
2B WS 22 4HF 3646.1 12T

BARE, HEREM BN, H

e e BN R K HLAR FF I A3, —
A ST R8T B, BURF PR SN
52 B L A AR LN 3 K B2 BT
Tty RKATREAFAE —E sl

75 RSN

1. HRFBUTHRS 4=

2018—2020 4, HMREBUNfISFFEIY
K, BUA GBI T B fRE & R
BT IR VORL, B 2020 FFE, HHAE
R % 4240 5221.42 12,75, % 2019 4
K 20.18%, % 2020 FA2H R, [
Bl A% 5 5 R A8 10 1 b 7 BURT 57 25 PR 43 [+
PG RBER, AR 3T 3 5t 7 4 1 A K
FTEk

A& 8 2018 - 2020 4 F ARl BUF R 5 2R LEA

($42: 120D
BiH 2018 ¢ 2019 £ 2020 ¢
BUR 55 3711.66 4344.83 5221.42
BT 5% 1218.70 1184.01 /
it 4930.36 5528.84 /

Er PRSI AR
FAtRB: ML MBUT

M BUR 1 i 45K, iR 2020 4R,
TR BUG 65 BT O Hfis, &
Feoh 45.75%; AARZGME (M. X)) 2505
i bt 16.70%71 37.55%.

MNEERFE, EHREBHEG S EE
e FEH T AR i A A s IUE
AL M OR B T AR B AL 22 R R IR R
ST, 3T RAESGEMNT IV KRE,
i HIE R T — & AR 55 7=, HAE IR
N ARG —

MARRAEEGEOLE, 5 WA BUFIE 6 55
T 2022 A1 2023 (I E— e AT R T .
MR ARG BT LR Bk}, #2020 4
J&E, TR BUN G4 T 2021 4. 2022 £ 2023
TF 2024 4 2025 4F J VLG 25 4F B 2 5%
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B S5 I EL 4 i 6.89% . 11.97%.
12.86%-. 9.83%FI1 58.45%, 1555 > i PR &
N

AR 5 R I BUT SR gt Bk, T B
%€ H bk 2020 -1 i 55 BR % 5782.07 2
JG, b 2019 14N 959.37 1256, HMA BUHF
ARRRTE 2 A 72

A 9 2018 - 2020 4 ARl BUF R F TR E LA

($fa: 2T)

T 2018 £ ‘ 2019 4 ‘ 2020 4
BUR 35 IR 4170.70 4822.70 5782.07
o, — A IR 2921.78 3193.78 3447.18
LT 5% R 1248.92 1628.92 2334.89

FHFR: 5 A MEIT

2018 —2020 4EJiK, T MEBUN G S
GDP ) kb & 4> 5l N 32.98% . 37.05% Al
42.41%, FEbREFSE ETF.

2. W EURIEER
2018—2020 &, HIRAHLGEM 1 Gy
AW J1=— W A FE TN B T+ BURF P 2

NG T+ EZANIIN) 7359 3936.49
.7t 4087.70 1ZJCH 4756.90 1470, THAMKAE
BUR %5 5 276 0 TR L EE 43 il 94.29%
106.29%7#1 109.77%. HAE, HMKEBUF G
%K IKFHE

GiE Ll B OURE, WA BUN 6% R
WS LRE M I EEFRFFS: ETF: 2018—2020
SEBUM 55 R EG K, a5 SR,
H A AR 55 R AT 425

. KEERRF T

1. REERTHBAL

2022 FEMEMS LIRS (D) —
2022 FEMEABUN BT CEHD (BLF
fEAR “AWIETS” O RAT BB 1.94 127,
AR 10 4E. AR, AL IS5
PAEMTE—IR, BRAEHE 5 RIS
KRG NAEE AR G . AL T A5 5 BP0
H R 5 4 A58 R L 0L T 326

£ 10 AHEFATAFEA B HLA (B4 L)

i H Brig

Xk B & # ‘$%%mﬁ#ﬁﬁﬁﬁ AR (55
Egmﬂ AT X 250 A X i K X P00 51 100 10
il E T 2021-2023 4F7H BT X B0 e B e B E 0.15 10
XL T XOL T PaEE/NX W EBE S R EH 0.09 10
XL T R 7 Q0 = A S (R AR e B T 0.17 10
FbivE S 5]

TR A AR SN X 0.53 10

it 1.94

TR R EHEMBT

2. AIE Ry At E A B AT 509 %

o
ARIL TS ATERAT BN 1.94 1278,

BINHETE G5, MUBAR 24T 2020 4R )% 5 MRAE L
JFA 55 FRAE ) 0.04%, X 75 PR BURF A7 5% i

SR/ o

3. KL R ) oM
IR (2017) 89 53¢, I H UL S

B3 RT3t 7 BUR L TR BT
IS 4 REAS 7 25 R AR ARE (1 S MO BRI 5 i
ANBCE BN ML TN, HELE TN N
HAENS C BB o T IEIRIE A S M. A
WL MR & 2R A TETH it
Hikias . 2B AR R S sE, TH
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NN

A1l AIERAEEAE KR EHFR (45 12T)

Wi B P s
XURATEM
BB SR
=t i
i)

REMERITE  AHEEHHEFATX

HHFREE  THEER  pesses  mHNEN

KA T RUPH X 5 % 4738 2 A - X ”

T KB RPHX 9.90 7.00 1.00 1.52
2021-2023 -4 BT P X i 2 B p

e T i T 5.71 4.00 0.15 1.26
Xéﬂﬁm%d\g*ﬁﬂﬁﬁ&e@wﬁ XL 1.21 0.76 0.09 1.12
KL T an = TR R 0 H RL T 2.49 1.99 0.17 1.14
Al AR SR BN X H VT IX 6.15 2.23 0.53 1.21

&it - 25.46 15.98 1.94

i BT HIEE/NR ZHAETFE ISR B ML AT ERG AL T A 0.7615 1070, ST HINEIHEEEITEEEIRR B LT H ARG A L5 A 1.9885 12U; HitTat
RO A =R BCA-IR B35 B RA-AR B B AR =TT MR GO E AR R L AT AR LI AMB CLAT. WEATH ARG AR LT

FATRR: EAREMIUT, BRATAEER

KIELFZE K 5 ADNFHRIH, BiH
BB 25.46 1470, FUESEBIHE AR
a0 R A S I e A KON 1.12~1.52 % . Tl
H T 2 ok A 1 T 51 5% DR B A SR i
{HAR KT L TSN SE BB L o

5 J8 B A TR AN BUR P 6 700
FOATER, BN AT Em R AR It
A, SR BRI e L) TSN A I 3 DA S
B, AR RIMIGUIR AR, WAL i
55 IRAN RAT B A S5k, A I H N S
BlaFLE . BE, ARG 2
ANBEEHE KU AR AR o

I\ Zig

R AR ZRAG AR, A
SR |ES P b = I I A AT S
PSRN, XA AEI, EEFEEER
h BAEEWNEGA . ST, RE T 20
RO SCRFECR . AR, MR E N
PrBME R, (BT TSR, 7k
HFFEUAe, BUSGCORRRT 1 ; BUR
55 PR i ) B0 58 3, IS BUR 55 ¢
I, (HBURGS WS BRI, KK,
BEE AR LTI, POk TR i SE

B, EREWESL . KR AR
AT

AL TG 73 S5 B H O A n] 7 i
FE A, ERR T RS H FUYRA
SKBUAE O AL TUGIR I T M BUR 1
G TUREATE B, 35 MR BURF A 12
I PRI RE TR 58, B2 T DR AL A (1 i
SLANSE AT B AR T BUR 5 KT
.

TR EWREET . WEL & HKF
W7 15 55 SR DL L A 91 T A5 55 20 i
Mg irel, BEREIN, AT DG
FIHIARELZIE IR, 5E 2022 4 75 AR
AMSCEIGF (D —2022 KA
FELGZE D RIMEHES0 AAA.
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