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7R (Lo 86.03 104.62 112.88 114.65
KBRS (1270 0.00 0.00 0.00 0.00
I 5E B (270 0.03 0.02 0.02 0.02
rEETRE () 0.00 0.00 0.00 0.00
Fra i (o 158.89 158.86 158.08 163.76
SHEA (26 2.00 2.00 2.00 2.00
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 58.60 59.37 60.90 61.14
FGi% (Lot 25.80 36.37 41.99 47.76
K% (2o 70.96 54.97 43.78 46.77
A% (2o 96.76 91.34 85.77 94.52
ELERN (2 8.61 7.72 7.21 2.20
EbgiA (2o 7.16 6.44 5.99 1.84
HAhg s (2o 0.70 0.52 0.40 0.00
FliE A (1270 1.55 1.39 1.34 0.27
EBITDA ({ZJ0) 1.56 1.40 1.35 -
BER M. REUSTSWRINIE (2ot 7.44 11.44 11.50 0.66
SEVRSIMERNNT 2T 20.65 25.94 23.66 6.72
ZETEI TR (478 1.08 9.49 11.56 1.08
BEE S E R B (270 -6.53 3.44 0.20 0.00
FEVHRHILE R IR (o0 5.01 -12.84 -11.70 -0.84
gz i1

B BTUR 8 (U0 0.66 0.64 0.88 =
IR IR (PO 0.10 0.07 0.06 -
BB IR (O 0.06 0.05 0.05 =
AW (%) 86.41 148.31 159.39 29.85
EWANEE (%) 12.12 11.06 10.82 16.18
MEAREEE (%) 0.86 0.77 0.75 -
HEE IR (%) 2.27 1.97 1.81 =
KIAhi %5 BRI (%) 54,77 48.08 41.82 43.34
IHSTTEALLE (%) 62.28 60.61 58.48 60.72
TR (%) 63.12 62.63 61.47 62.67
MBI (%) 507.30 341.66 282.33 280.07
HEHILLE (%) 214.04 106.66 70.93 74.81
LENERIN AL (%) 3.69 21.31 21.65 --
WEHWGSS L (5 0.00 0.02 0.02 0.02
EBITDA FE M54 (ff) 0.36 0.27 0.27 --
LA S5IEBITDA (f%) 62.06 65.06 63.75 -
B LARHRALE 2024 4E R HEE ARG H U 2 A S R oAb B G R R R R A B N S 3 R R R AR e . HAB NGRS N A TG 4R ERIE R
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RRVFRERBITFRGE R

WEHE SRR I B4 A A VPR 7 V4.0.202208
TREARAL BT SR Ve 4 A A PP A (T 43 %) V4.0.202208
e RV IR AP AR S TS B A B
AORVERIT iy = R ER
AR TSR KK HE THER AR
» TN X 358 Ry 3
HEA LA 3
2R B B e 2
EEST fl 2
B 1
TP 4
RS bl 3
ok 55 PRI F4 T4 I 1
320 2
EAiRE ) 4
BT a
MEEERZ: E -
Mefs SR a
SRR AR U I +5

WRER AA*
fZE kIS N Ay By Cy Dy Ev FE6 ML, SHETIFMRIN A 6 84, 1 RERLf,
I FI—F7 36 74 SRRy UJ/MH I, LRYEAE, 7 RIRZE: W% TR
B A3 AT RS AR5 B R PR AN R

FEWSHIE

6 P4 25
NI AR

| w2036 | 2024438
WART (L) 24.14 23.18 29.30 40.12
BB (2ot 954.62 1006.70 1043.11 1075.42
T #FAEE (L8 473.68 493.96 510.04 515.76
MRS (o) 122.01 134.46 162.44 157.89
K% (2o 318.14 331.06 32527 35521
K L A IAT) 440.15 465.52 487.71 513.10
Bl (2t 37.42 36.86 4433 7.59
FlEEH (2t 6.80 7.08 737 0.53
EBITDA ({Z75) 8.04 9.51 10.08 -
ZEMFMET (LT 435 3.75 6.68 2.88
BN (%) 13.62 13.99 12.48 17.38
BRI R (%) 1.29 131 1.29 =
FPEGURER (%) 50.38 50.93 51.10 52.04
S EAMEE (%) 48.17 48.52 48.88 49.87
WAL E (%) 533.75 497.11 453.94 474.49
ZEPERB AL (%) 2.90 2.20 3.46 =
MEFIGIS L (5 0.20 0.17 0.18 0.25
EBITDA FlE 5% (%) 0.40 0.45 0.39 =

55 /EBITDA (i) 54.74 48.97 4837 -

AFAFORE

B A (2ot 481.37 512.63 568.40 581.09
P #FALEE ([2o8) 465.44 465.54 449.23 449.20
A (6 10.92 11.76 81.47 100.43
ER| AU O NECIATW) 1.52 2.06 8.71 1.69
FlEEH (270 0.12 1.16 1.83 0.34
BEEUE (%) 331 9.19 20.97 22.70
S EAMELE (% 2.29 2.46 15.35 18.27
WER (%) 993.54 261.77 369.71 466.08
ZE DR R (%) -4.41 12.79 3.76 -
V1R &S B A u Bz FIE A AR5, A& TR BB, BIRARS: 2.
AR A F AR B 3 Mwuw ’ﬁ FAC IR b TR R K 5T 3.
AT B 5 R u‘, W AR R A AR R AR R, 5. AR 2024 4F

&
2 P 55 s e A F AR AL BORL R

2023 FRR BB AR
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2023 FARMINIIRL
EHE
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6.38%
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=, 1A EKIF,
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2024 2R, TEKFIERIF. —ZEF GDP [FEHEK 5.3%, FAENSEFRLEK 52%, 2R GDP Mlfaha T, L aE
UK S% A HARER, IR T M AERE O [SHAMEI, —ZF R K, Bt ssmAmiii, mormit
FROHAE, WIS E A, SRS ARG, T, T s es i im, e s gy, Miksidn ik
H, BRI RS, A EGMETMN ., FESFIRE N, TOSE, Bk E s, ERaEEFETFE T, KR
NGB TR

RET SRR, FEWBERS RN L, @GNt R R, IS S IR E ST R AT RUE A, B R R AT g, i
U IR 5 4% SEOBT R 2 5 LAIRR BT AT 3, SERTR 1 DAHERa . TEEep S Beks i i & 8 K Bl R LA A O 8, 3R T 15
s B MEFASEC & F5 = S R M R A B, HE— B N R RO R AR AN M R . TR E WA B S BRI AT T L _(CE 1
FAMLEE (2024 4E—ZEFEHO ).

PO 17l B XA IR R 53 4

Tl 5347

I T SERE B B [ R A PF il RR SR R (W B A, ATk R B 2 2 % B e FE SE A A A 3k Tl S b 4t it 22 4% 1Y) o R A
T G R R IR R A T B B TTMR, AE TR T M SR £ 5 XU S 1 A o SRS A by A IR i 2 L B S AR A AT R B
FIBCES S0k - 2023 SELISK, b fddth 7 BURF 57 45 XU R B3a EE Br 7, WP R BU6 R &R - “ BT RS va b i st 7 (5 55 AU, 1) g St
—WTGT R, — PP A AR T My BUR 45 S, (RIS B S 9 YA g b ISR £ 5 IR K RSO 1) R ) v o o
R IBARE R BUR 55 S HALE] . B ST, S 0EH T 65 NN B R KGR D 583, A FHLIX S 2 AL LTS, Al s
MEE . ik L, BT B iR, B kg R K

2024 4F, FRARRIMBBUCRE RN, B R AR A, A LA i Ty R AL R W R AR, AR RFSRIE T U S
R o WARAT ARG AR BAR, VPR BENARE . B35 8 27 BUR I B TEEHC RS (8] P9 AL T B-PADIRES . J I L Hh T3 E 9 mT fig
PR 2024 SEIIRAT BB 0AT R ST RRSER . AR X AT B AR b . ANFEREV G S A R A AR 2 SR R, i e

RERIFRIRE | 4

A RN\

YL


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

BS=EEUTERHERALD

China Lianhe Credit Rating Co.,Ltd.

FUEBURF IS UHE S BAE UR SE DO, LRATBUR R SR AEbRA SR &5 s IR0 70 R85 R A (5 I XU . e %
FECH T Bl B0t £ VAT Ml 23 BT 6 DL (2024 AR 7 A it ¢ it 4 AL AT M 20 1T ) o

X1 EREE 4547

KEXRBEET R OEEN A, DUREEEE. Bt IRAE. IKE. B THER. BHEFENESSIL; 2023
£, BRWARXEHKFERER, WBIRAGFREK, HWEESRIBS.
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DUAERRIERR 8.25 S5 A B, EERIEFE AW RGN, SURWN. M=, BEMS RS,

K% 1 KX EEATHE

HH 2022 4F 2023 4F 2024513 A
GDP (f2.75) 817.21 / /
GDP H{i# (%) 33 6.5 7.6
IFil & B BB (%) 8.2 12.1 13.9
Va1 9.0: 47.1: 43.9 / 4.4: 362: 59.4

A% GDP (Jiit) 9.78 / /
R C7 R AR

BRRUE: A BHE AR AT SR B 1

R CERTALX 2023 SEE REF RIS LBLTHAM), 2023 4, K2R LXK AR SR HEK 6.5%, Hhs—rn
MEFLLIK 4.4%, 55 P {E [ LI 8.2%, 58 =/ M iniE R L3 5.7% . IR SR sl & 5 0.1, 3.1 R 3.3 ANE 48,
X GDP I TTHR# 3 50 1.8%. 47.8%F1 50.4%. 2023 4, K& X A4 Tl e [ LE I 7.4%, oA U ol 39 il 394 9.0%. [R5,
KB X ] 2 P % R LK 12.1%. 237500 E, 46— AR F EE K 109.4%, 45 P\ 3% R EL I K 31.4%, &5 =P\ % % R b T B%
52%. SMAUSE, FERHEHER T A LG 0.2%, Tl B F LK 31.4%, J5 b= T R £ B A B 7.0%.

Kl 2« RLX EZEMBER b

iH 2022 £ 2023 4F 20244 1—3 H
AN (27D 42.98 49.53 19.6
— ARSI ASGE (%) 6.5 15.2 21.5
BN (278 14.11 16.01 4.6
BN i — A LTS L (%) 32.83 32.32 23.47
AT S (L) 100.56 111.43 32.7
WBESE (%) 4274 44.45 59.94
BUFTEE SN (27D 46.29 52.89 /

T BUR RS RE (470 162.91 266.70 /

baes AN AR EL
BORERIE:  I6E SRS AT BOR R

MR T ERRTT R X 2023 4E MBS AT LR 2024 EFECHUEL (B0 AU, 2023 45, KX — AL NA fri
K, MBUNBREAR: JERION 33.52 12006, FEREAG TR (Fr AEEHKRAGR. FH, KR XA BRI K,
WA E 25 RE 188 . 2023 4F, KX BURTEIE SN FILEIK: 14.3%, T8 REA A FACE RS IATS . #E 2023 FE, K2
DX EURF A 95 22401 266.70 176, R — M55 R4 110.40 1476, BG4 RE 156.30 1470, K& XEUF i % fHE.

HRHE A XBUFRI S A THE B, 2024 E£—FFF, KL XX A SEME N 7.6%, 52T 4 60, UL E TS InE K 9.5%,
58 B R LL K 13.9%. A, K2 X — A LTINS 19.6 1278, FILLBIK 21.5%. i, Bl N5e i 4.6 /276, [FIELHE
£ 13.2%; AEBURANSERK 15.0 1278, FIHEK 24.3%; —BAFETRE S H 58k 32.7 1278, HHIEK 8.5%.
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B REEHIEZET

(—) EMER

O3 E] RS X A HE B SRR M R WA [ B R e A AR, MR, GBS POR YO R R I SR B . A
FER ST PR IE RN [E A B e e i P T

AT AR P E A REAT SERIRE (SE—SEHAS: 91500225MAG0ATNQOX), & ZE 2024 £ 7 H 1 H, AFAHI R
FERANA R

AR A T AL P E A RAAT SEHIRE (G—H2E A : 915002252038446922), #E 2024 F7 H 1 H, AR EETFAFE
KRR ER R EEHERNERAT (BUFFER “RKESEE” RMEREFNARERERILE; OB EORPHE 7 £XEHK
K NEZFIFRBATROAERAR (URER “EIFHT MFRREITERnERA T (BUFREFR “HAEIE™ K2 BRI RR. WiEE
FEATE R AT R S FEH B Ui, i 208508 BEIFAT R R S FEX KR B R 68k 28, RIRSERE T 2017 4 10 A 25 HZHIIE
WIBH

RGN TS EE AT TR RATF S AR TEMARBRZ(HES, AFARNEENEELILF, BAKBNEL.

HEWEHAEH, BRARBERENAFTAARIMEEEFATRRTATEREIT N GHEIINEEREEHIT AL R EIEFAENIE
TEEIEREIT N A ERBBCER KRBT N BT T AT N .

(Z) BEIEKFE
BREEIIPY, /A FIZE RO TN S 3 AGE TR 1 L 3 T B 7 oK 2 AR

(=) ®#Egr|E

Bl 5 5E S

2023 4F, AFEIENBUWNFILIEK 20.28%; WANGEHZZIAKR, TILL TR SN RNE; L6 BRIRIEA N, 2024 F 13
A, AalsEBiENL SN 7.59 1278, 24T 2023 FEAEFERAT 17.12%; 45 BRRIETHE 18.50%.

K% 3« Al ENLEON BRI Rz 27T

2022 4F 2023 4F 20244£1—3 H

Gl (%) HE (%) a (%)
TRk 28.07 76.17 13.83 33.97 76.63 12.02 4.98 65.65 16.82
RSN 3.83 10.40 13.02 2.83 6.38 15.25 1.00 13.16 12.07
[T % 1.15 3.13 59.92 1.46 3.30 43.14 0.43 5.64 36.41
oAl 2% 3.80 10.31 37.51 6.07 13.69 35.10 1.18 15.55 24.54

At 36.86 100.00 17.62 44.33 100.00 16.41 7.59 100.00 18.50

Ve LA S AR ARG E . ARV AR, MOE, A, TREEE, 5K, M RERRS S 2.8% RIUE NPT
PORLRIE: B EERAE A R iR . 2024 H—F R AR TR 4R

(1) RS

AT HERGHTEMBEENZERER, CRLNHESHERERFBRMNE, E25HIERSMER. RRAER KN
B MR EEEEKR, AFERERRREESN.

AT TR S ORE R BE R Z B B EB S, EEHARAM, TAFKEEE., HRKETFRERARAR (BT R
CRRETFE™ H3T.

N BLPRTT R DR A AT 2 S el AR 35 O AN TR R X MR @ B A PR AR (LU AR “ Mm@t ”) 2246, 750kt
B2 = IR SC BN el BE A B BEMR L SRR B P BedE . AT R T AFREEEZKLEXARBUG. KTl XEHEER &, &
IRK R RO BOR P TF R XA R o KRR PRE @B E TR S A 23 B 2R R RS R4E, A K2 IR 2 iR K2
IRERFRIRE | 6
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TR X, RS FEHEARPIF A X (BRI “ KL mH X ) R a2 ki 5 X i BOE S Wi, (437, MRl bt S 3Lt
WEDH AT FARKEHEZERT KEAZI A EEEZRESETE, HaXMEH X Wiat) fE. BiERnA B A =IK 061
P At At R A T o R DX I IR R 4 20 R DX R 50 1) o S 0 AR T H 5 TR ST S8 AR B B B B (A IR 10%~25% 1150
AT AR TREE B, AFELSIA TREE BN, FH RN SRR, BEZE 2 L X IBUE &2 HE k.

AEZE BT FER AR KEER AL TR FAF M, B HER S ERFED & A ER T A ST . T & gl
BEMIRER, KEXNRBUFBS R — 2 8L W8 &0 306 A & A ZFHH T M, RAMEER SN “EmMNAR”. b,
A TE B RGER AT EA Y, iz BN T T I B AR .

HE 2024 4 3 AR, AR EEC 5 TEMEHET H Rt B3 88.39 1270, RIS AT 102.95 1278, RitEnlEk 69.63 127G,
BARRFRE DL AT, D DL EREIA 14, RiSi%K 21.28 1270, MARSZIAI BN .

M 2024 4 3 AR, A FELEEIEAEDE RSB 99.68 1470, MTEHRTE 18.43 4470 (ARRIEIH PR ERAGHD: fEg
2 B D UH RSB 37.33 1278, M 17.45 4400 (F LD FER, 25 EE it l 14>, tHRIEH R 3.00 1278
ZEFEWH 3, RSB 27.15 270, BAKE, A RERIEJUES SRR, fEd KA ot H i f B80OMBROR, TR O 5 4
X ETT

B 4« #%2024 4 3 AJRAH CE LI HEBN CGAf: 1470

RREIFK TR
TRIBRHES | CREH | DERSH | ShREH
2025 £
ERINEHETE

RIS 2 B S 3.00 3.00 3.54 1.76 0.89 0.89 =
P2y i 2.10 2.10 2.43 0.43 1.00 1.00 -
T 7K1 A 3 LA s B 8t it LR 7.50 7.50 8.63 3.87 2.38 2.38 =
PERAAE A T 2.00 2.00 2.40 1.04 0.68 0.68 -
KA XA Ll PR A e 13 e B LA 1.10 1.10 1.28 0.82 0.46 = =
LA w HoAh 5 H 5.32 5.32 6.28 6.05 0.23 - -
e i X T B AR 1.16 1.16 1.37 1.37 = - -
Tl bl X btk i s AR 1.60 1.60 1.87 1.87 - - -
=R AL AT TR 1.52 1.52 1.78 1.78 = = =
BHEAA A H 1.24 1.24 1.45 1.45 - - -
BT X Ao 1.16 1.16 1.36 1.32 0.04 = =
it Tl el XA e 3 H 451 451 5.19 5.08 0.11 - -
T3t ] X — MR EE A e T AR 12.62 18.94 21.78 7.03 0.80 6.00 7.95
7K A 2w FoAh 5 H 5.01 5.01 5.96 4.96 1.00 - -
S309 LR R X Mo b 258 B FL A T2 1.45 1.45 1.67 1.67 = = =
MR GRFEEENMED AK TR 1.14 1.14 1.32 1.32 - . -
S303 A2 Z [ BT ki TR 2.04 2.04 2.35 2.35 = = =
Fif B AR KR R i A3 B H 4.52 4.52 5.22 5.22 - - -
IR VG IR R K R0 K 9.74 9.74 11.35 11.35 = = =
B K 2.00 2.00 2.29 2.29 - - -
KX A SAFEIZIH (/D 3.43 3.43 3.94 0.85 0.35 1.00 1.74
ZIREE S S ORI R I D AR 0.34 0.34 0.40 - - 0.20 0.20
HAth O 5e TAREDH 7.57 7.57 9.09 5.75 1.59 1.75 =

Nt 82.07 88.39 102.95 69.63 9.53 13.90 9.89

ZEREHH

TR F 445 P XM X e A% 20.33 21.28 . - - - -
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KRB TRI
RIBRS | SRS | HEREH | CERXEH
2025 42
At 102.40 109.67 102.95 69.63 9.53 13.90 9.89

W AKIRIX m S Ak X JJ \\/\L;\L L AR IATEE R, TR IR B e A S R, B L (RS
VORISRIE: A S AR 2 F) 3Rt Mu

K& 5 #% 2024 F 3 HIR AR FEARTE BN (A6 1270)

RARHF R
TR H A
2025 58
HARMER B
PR AR X HR B 0w X A 5.06 4.82 0.81 0.39 0.11
K T XbriE) B (D 6.00 5.88 0.12 - -
TR e Bk () LR 2.70 0.35 0.35 1.00 1.00
WK 2R e X s LA v T 4.45 2.85 0.79 0.81 -
R DX AR Aol 7 b el 3 8¢ TR 4.18 3.04 0.48 0.47 0.19
I\ ER OB LR A R TTH 4.00 3.95 0.05 - -
B AL B = W A 2.50 222 0.28 = =
Wl A 8.92 7.37 0.50 0.50 0.55
R 2.00 0.42 0.90 0.68 ==
XU b X bt s A TAR 4.70 3.81 0.49 0.20 0.20
TIPS TR AT H 14.78 17.09 0.46 = =
TR & 22.10 22.36 0.93 - -
KA ZN A= IR R X 5.44 5.21 0.23 = =
HAbziH 12.85 6.92 1.39 2.10 2.45
it 99.68 86.29 7.78 6.15 4.50
ZEEUH

Tl Db X 2 B TR (85— 8.92 5.51 1.25 2.16 =
J3 it Tl el X 3 22 B B I 4.12 4.72 0.15 - -
HRRE R IX T d A s et H 4.11 1.50 1.11 1.50 —
BRBET M =R X s 3.50 6.26 0.17 0.34 0.06
\BHAER A K28 REERIH 6.92 3.61 1.02 1.37 0.92
SRR B X 2 E b @ s e 3.04 2.03 0.46 0.55 -
[Fe » FARR R 1.20 0.02 0.58 0.60 =
WIS (D 0.50 0.26 0.24 - -
FUBR bl v XA H 5.02 0.05 1.60 1.60 1.77
Nt 37.33 23.96 6.58 8.12 2.75

137.01 110.25 14.36 14.27 7.25

RS, AT RIBR ARSI IE R, SRS AR A F K LR B IG5, 2 RI& ANTE

@) iﬂh%f‘ik%
AT BT HEBE TR B AR B R E R 8HE, BT B MBREIERA, R AREE . FANEX
HE AR R Z X R LT RSB R, FE—EATER.
A T HEE A S FEBREERE KL TETFARA AT AFZKEX NREBUFZSE, 5157 K8 Tl X AR 2 & X P ) 4 g 2
k45, TIHATHR & FEBAREN, 6B EUNUE, MHICBUR BRI 4% I 4 5 1% B A s — e L (10%~25%)
S5RAFEHMTER, AF sl RN .
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BE 2024 3 AJK, AFCRLARIEEH 2 By, REEEH 1021 278, CHHARA 5.12 1276, U B EEk 2.85 1270, FIHIER,
NEITERE I TR AN 19886.40 T, TR £ 101.08 1270, C5ERiE® 75.30 1470, BN 12.16 1270, ZilFlEK 5.00 14705
U s - H AL 520.00 By, RIS 3.40 12T,

3) BXBE

2023 4, AFBRXEBERAGEREK, ERREEWRDZEMSFERELRE LR, FE S HERE.

Al FEXIEE WA FERET T AR ERKEAZIRIFEINGRAR (BLURER “CREAZ7, KEAZEE 75K A ZIF X
54y, FELEWSEREREXITEME. HHERIZE. RIFE RS, 2023 F& 2024 F 1—3 H, Aa25BTEHKRAN 1.46 12
Ju 0.43 1278, XAFEWWNIEHK—EF T .

A 2024 £ 3 AJE, AR EFEEEFXIFRTE N RKEAZITEF O (HFESE), 1HRIa#HE 8.00 1478, S8 % 10.34 12768
B EFXIFLETIH .
RKER

Hk, AFMENKRE X B EERFEMIEHEREMNEA L EH I, Kirss 5K XN et sht . e, Tk X
V25 i S I H R 5, ImEE R LSRR, RN REERS ML RERS, mEait. igmefr b g g5,

(@) M%7 m|
AFPET 2023 F LS, JLREMESTHITES BT GRRE@E A1) Sz & H&E AT T8, HE T PRHERJC AR B = L ER T
WM. 2023 4, AFEHEEED—HTF AT 1 FK (ERT LXK ERTAEAT), ZFATRMBEAK, A7 EEEEA
MEnE; HE 2024 3 A, AaBIFEEN—HTAF 4 K,
FTEWMEEIETL
(D BFERE

AT RFHRFEIER, 75 RPN 5 B R MBSO R, MARRSHRAE 5/ FRPFEBRAM
BRBUFRIER I R L3, HAHS MARBH L HiLE; RTRESZMUARR. AFBERS=RE—K.

K% 6« AR B EERMRE CR AL 278

2023 £ 2024 4F 3 AR
B (%)

WBNBE= 846.05 84.04 876.60 84.04 904.71 84.13
TemBid 23.10 2.29 29.27 2.81 40.08 3.73
JS2 ALK 3 20.14 2.00 20.20 1.94 22.10 2.06
FoAth Rl (ED 136.19 13.53 140.33 13.45 138.39 12.87
1Pt 647.28 64.30 669.90 64.22 680.80 63.31

E |2 %l)/ 9 160.66 15.96 166.51 15.96 170.71 15.87
B 28.89 2.87 35.34 3.39 35.35 3.29
I %% 32.92 327 33.07 3.17 32.98 3.07
T 4534 450 41.34 3.96 41.23 3.83
HoAth AR 55 27.37 2.72 27.68 2.65 29.92 2.78
B M 1006.70 100.00 1043.11 100.00 1075.42 100.00

BORPRUR: 6 DEEARAE 2 ) d TR . 20244 —Fe4f 4

BT T H B SHEN, 2023 (R, AT EPAAE R K 3.62%, RPRHME RAER RS A K.

HE 2023 K, AFEMRETZONITAH (201142470 MHARIEME e (9.16 12700, HhZRITMEE (15.881470) MBE
Ky BAEFBT (12.18 4270) MHELRFHT (3.70 12500 FrE. 2 ) RESOK K 3 2o B TT IO CRERC B A4 K RS T 4 86.11%,

U RANBTTIAIAEE R R S BOE RRA LT, ORISR T SRR AL Bz T DA T

RERIFRIRE | 9
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TR BT TR 0.13 1270, 2w SA SIS AT T4 PR AR B A v o 48.87%, SRAHEE— M FLrb RIlons 5 E 20 24 Ha [
A AN ATBUREBTT,  EOAR IR, B3GR KIS AE | DAY 5 83.98%, BRIKIRESE: RibiHRIAKiES 2.50 {276, A7
G B LA (EZE B AR @ H BN FHUIE R T35 5 5 53.14%F1 46.75%. 2 AIUIT & T H sPBORFE N F il A
31 290.98 1478, PAVPATANIK, SARMN LI HAES: W RS Jy SURG  19.62 {270, EEUMAEAK, Camst
kg RO IR BRI BT M. AR BB G R LA TG, 3 AR e B2 B AT SR A TS
FEZ AL 57 R A (3045 270D FI-EHUAEHAL (4.89 1270) MIB, RATA R EBEREAT /S it . 2 & e > R 2 i
P & B IR . R T A A P (4.62 4270) FIRF L (36.67 1278, Hr BSR4 36.65 1270) M. 2w HeflAF
AT LB I — R S R B AR (939 1270) MU EHER (5.854470) TSGR (7.16 12700 MR Hr 2 aifh vt
27494078, FEENATEENLRAL IR A TR .

HE 2024 4 3 HIK, AR BB 2023 FRMEGK, BUTAMARRAR. FIUK, AR SZIRET 193.01 1478, 2R
17.95%, )57 32 B L — M.

K3 7« A w) 2023 ) £ ENORER AN (AL TT0)

£ RIHE HRRHE HH (%)
KEEE TR 60154.35 29.60
PRIz R TR 33357.09 16.41
B RME & Sl & A PR A &) THEK 28679.77 14.11
R RE X I BUR TR 27029.58 13.30
TP Tl [X 4 2 bl TR 25773.25 12.68

Pt - 174994.04 86.11

FARAE 2 W R AL B

K% 8« AT 2023 4 L BHAN RGN (FRfr: i)

2R IR HIRRH HH (%)
R X I BUR) AR 253656.18 17.74
PRI AR 161682.61 1131
HER BN E R A IRA kK 119435.82 8.35
PR R AT R X B HZE 4 HEkK 87423.64 6.11
KRB SRR SR B A IR (S 76512.97 535

698711.22 48.87

K% 9« #ZE 2024 4F 3 AR AR B- R M (AL T30

ZRRFE =R i T AL SZRRIEF
itk e 165813.90 SERH
1ite 1277356.36 SRR
Erdg s 101638.04 SLAARA
I € B¢ 7 11295.93 SLRIRA
TEERE T2 6523.51 g Cistl
T B 367502.73 DU

it 1930130.47 -

PORIRIR: A RS AR A F SR gL v R g B
(2) BAELEH

BREZHI, RZMTBUOFERMRRA™, ARFAENERFEEK; AF0FBHESMEFEEK, BAGRSHEK, BfF
BT 5 PR, AR PR TR

RERIFRIRE | 10
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2023 £, AT PIA BB G EERA P, PrA &R AR A K. AR LE A PG, EERRLXE TR
AFRENMEGE R G (12.73 4478 MBEARE (16.00 1278) RHEH™ (161 1278) BLE T m) S PCHTRE X e /K sk A BR 534 2 w1 &
D BFEARR (17.07 1270) LR FWIR, AR BEAAMREZWIEIMHE & 58.46 1470, WHEIIHE ™ 36.07 1ZICUA BUFIEN K
AL 386.81 1470, #E 2024 4 3 IR, AFRAABE 2023 HFEKAIEK, RRNLXERZERTEG I B R a8 2023 FEA
AR,

K% 10 « AR E B 1 ER RS0 (B 4270

2022 4EJi% 2023 4R 2024 ¢ 3 A%
HHE (%) fH (%) HE (%)
SR A 12.00 243 12.00 2.35 12.00 2.33
PR 470.94 95.34 481.94 94.49 487.27 94.48
ARGy BEA 10.76 2.18 15.52 3.04 15.92 3.09
FRENRET 493.96 100.00 510.04 100.00 515.76 100.00

ORI BEA VAU A T TR . 20248 St

2023 fFJiE, ZWHBN XA N, AR A6 AL EEERY K 3.96%, PILCRRSI TGN E. BE 2023 FiE, AFARE
S5 55 T B AT 24 b [ A oMb PR A SRR B B8 e A T ) HE A AT 3K, DA 3 e 00 A 8 T8 <) B T ST e IR, 2
A HeAh s ot b S B RAT 65155 35.98 1270, AR ERIHEE LGSR, KIRATSCh GBS 17.71 278, ARkt
HARE KBS R

B 10« vmAd 1 SR OL (AL 270

2022 4 2023 & 2024 4 3 AR

Wah f 7 170.19 33.19 193.11 36.23 190.67 34.07
TR 28.02 5.46 23.85 4.47 21.68 3.87
HABRATER (BT 16.92 3.30 19.26 3.61 18.66 3.33
— 4 P EA 1 AR B 7 45 97.46 19.01 102.61 19.25 104.97 18.76
FAh IR 3h f it 9.93 1.94 37.05 6.95 33.31 5.95

R/l 342.55 66.81 339.96 63.77 368.99 65.93
KA 3K 126.32 24.64 120.25 22.56 145.14 25.93
IVZREiE 182.16 35.53 187.31 35.14 197.62 35.31
KHARATER (BT 33.18 6.47 31.43 5.90 25.25 451

wikizgst.] 512.74 100.00 533.07 100.00 559.66 100.00
VORIRIE: A VSRS A R B iR . 202445 —Zfl e 51

HEBIE T, 2022 FK—2024 43 AR, NHEHHERRSFR, AFHBOSFFEK. #HE 2024 43 AR, An2H6i%
52 2022 FEJEIK 10.22%% 513.10 1278, VKIS NE (5 69.23%); H AR AT, SRl Aahs A5 200 3 &4 37.05%. 53.09%
M 7.36%, fRFAEE 5 LGS . M 2023 R, 2w BRAT A OB BRI AE 1~3 450 5~10 4F, 4FFIZXR] 3.00%~9.45%, FEGIER
IFRERBATROGARAF . R ERRATROARAF P ETHRRATROAERAR . P ERRRRATE: Girmh s 2L e
2~5 4, SFFIFIXE 3.50%~7.78%, FENFAGEMR. PG, @ TEAMIAR, SRS TOHIR 3 BE R 2~5 4, FRIEX
4.65%~12.70%, FEAIEERYLN LY B EFAE RA R BRI S TR M EIRA T RS TE R TARS%. AFHREH
BRAMGE, ARV EIEE P AT R TR

3 12 « #F 2023 {8 A FH A HIREE W (A7 {2I0)

WH 15EMRE () 1~2 & 2~3 4 3R A3t
ESUNR ] 162.44 85.29 88.27 151.71 487.71
HA SRS HES (%) 33.31 17.49 18.10 31.11 100.00
E: RZE RN A LT

AL PYAIE IS g R i

RERIFRIRE | 11
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NFRSSAATIRIRAAK,

K% 13« ARG 4 (AL 4270

NS S —

o

K 14 « ARG ALFF KT

600.00 34.00% 60.00%
’ 50.93% 51.10% 52.04%
3331% BT o
500.00 e 50.00% 45 570, 3 % = 4987%
32.00% 48.88%
400.00 40.00% 40.78%
331.06 30,7795 31-00% ’
S 40.13% 38.94%
300.00 30.00% 30.00%
32527 35521
200,00 28.88% e2ELED 20.00%
28.00%
100.00 o
13446 T~ 15789 27.00% 10002
0.00 26.00% 0.00%
2022 i 2023F 20244 F38 % 20225 % 2023E 202453 8%
_ _ N FKHRSEFUILE —a—t A REETAHE ——FrffE
5 5 KHIRS e fOHARS 2 EHESILE ne e o
FORIRIE: A BRI A R g iR S . 2024 4 —F K A R HR AL 7T Rl 2 FRBRIE: AT AR A R RS 2024 4 —F R K A R B4 TR R
A
(3) BRIgeH
2023 5, AFEWBBAGIHEK, FESFNBUFABKBE K.

2023 4, TR SRAEK
TBE, BRNESEE K. JEEE D

=%
Al

mi, AFEEN SR FE K 20.28%,

BARFRRBLITIH, 2023 4, 2 AR BEAR 2 2R B e R A T [ .
K% 15« ARIEAMREEL (Bhi: 27T

WH 2022 4 2023 4F 2024 4E1—3 A
RSV N 36.86 4433 7.59
ERI45%S 30.36 37.05 6.19
i 2% 2.86 3.52 0.83
Foft st 5.21 6.03 0.01
PSS 7.08 7.37 0.53
EALFNER (%) 13.99 12.48 17.38
BRARERF (%) 0.78 0.74 -
HE R (%) 1.31 1.29 =
GEORIRUR: J5CE GBS A 7 H7 TR K 202448 — FR B

4 &R

R TR LK 22.05%; 2k,
s 71, 2023 4F, AR FEBUM AN, A RIRE SEIU BUM AN IR SRR o

BRI 2R AT

I3 16 « 2023 4R AVENEION A

MEHE
3.30%

g
6.38%

BOBDRUE :

IR B AR A A

HTR

2023 &, RAERFFHAEM, AALEFHRSTEPMRFRARSE, WAZIFERL: BRENASFLFRS
KK, BEEEEIE I RABT IR, AFFERKRE TR,

=

LER BTN DT
LER I AT it
SEEHIAER BB
BBEEI TN
BBE SIS /T
BRE SRR
ERENHA LW ESH
HRIRS RN DT
HRIR AT it

KR 17« NRIBLERIHOL CRAL:
2022 £

69.94

66.20

3.75

14.52

21.00

-6.48

2.73

173.30

175.67

278

2023 4E

20244 1—3 H
67.42 15.11
60.74 12.23
6.68 2.88
7.39 3.05
26.46 13.02
-19.07 -9.97
-12.39 -7.09
260.77 73.63
239.33 56.43
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5 H 2022 £F 2023 4F 20244E1—3 B
ERTEHISMETTH -2.38 21.44 17.20
MWL (%) 137.25 109.21 70.02
VORLRIR: BEA VAR A B B R f220244F —Z4f

MAETEHNRE, 2023 4, AFZEWGENIERARAE N, DB R ARSI BN 588 3 2023 450 m4HER M.
PO SRR B4 48.42 147C, [AIELFIE 4.29%. [AH, ARG BT NI, EORFERE AT, WANSIRERY . R, =
TERFIFRAN, AT LB D&V 2 DB RARE -

M BESRE, 2023 4F, AFRRFEDRSRMAMBAK, FENA BARKE: BEIESIIEI £ E 90K e %=, o5
FEUL S HE T H BN G BRI . A, AR BRS8N B

2023 4F, AFRIBEFIESIRTISRE RSSO . AR B TE SIS RN FERBUFEN T G (5K RAT RIS LG . [FH,
N FEIBTE IS FRNRAS . BEAG G 2RI E T R A6 55 IR 8, AR AR Bl 2% 75 SR K
BEARIBIR L

ATEBRRERIRE, AEMAREERERE, MWAREREA, TR AR,

K% 18 « A FIEfiE R

TiH Ei-7 73 2022 (&) 2023 £ (&) 202453 B (K)
a2 497.11% 453.94% 474.49%
TR bR HE L2 116.79% 107.04% 117.43%
WERBBSEE (D 0.17 0.18 0.25
EBITDA ({Z7T) 9.51 10.08 ==
KA iR bR 45T 55/EBITDA (fi5) 48.97 48.37 -
EBITDA FIE 5% () 0.45 0.39 =
GORIRIE: e BEAR AR 2 W) a7 v B HE . 20244F — F4f o 24 R R4 BT Rl

MWL GHR ARG, EREIAN ARSI RS TR, Hah bR, ArBEmMS N 025 5, FNHZERAFRTHESE
SZIRAECR (15.88 1270, A a| Bl X 56 M6 55 PRIEFE AL 55 . KIS HRARE , 2023 4£, AH] EBITDA A, EBITDA X F|E 3
R A S PRI LT 5 . BAIRE, AFEAHRIR RIS .

BATRAS 7T, #HE 2024 4 3 AR, AFREEMIBASEE 326.19 1470, ARSI 58.88 1478, 4w A Hml 7t IR iEH

Frdhge.
ARIRYFATTH, BREE 2024 4F 3 IR, BRA BHE AR AN FIAFAE AR RIFIA L

XPAMALRITTH, #E 2023 R, A A IMBRREN 132.94 1478, HIREEEY 26.06%. AT XML RIS N A k. Bk
&, AFRAMBRIBER, AR B R .

K% 19 - #4 2023 FJR A X AMELR AL CHfz: J3oT)

RNy HHARRH s (%)
HRTH KR XZEAREAR AR A 353154.88 26.57
FPRTT KR X RSN R JE A R A ] 207340.26 15.60
KREFER 204625.30 15.39
PN BB R AR 119374.00 8.98
o PRI A Sl 2 Jg A PR A ) 71500.00 5.38
PR AL X 7K 52 A BR 5T AR A 7] 60100.00 4.52
R ITUMF A G AR T R X IF R IR BB R A 57100.00 4.30
HIRPE KSR B R AT 35150.55 2.64
HIRFEFEBIRMDARAF 34690.00 2.61
RS A R 27550.00 2.07
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¥R TT HRRH HH (%)
PR A 20 [ B S A Jie e 4R A B A &) 22000.00 1.65
R AR X BB IR AR A A 20500.00 1.54
R R X AR K R AR AT BR 2 A 16593.00 1.25
HRITMTETF X 55 )2 MG A IR A 14800.00 1.11
HIRRAE i B = LT RSB IR A 11780.00 0.89
R K E M E LS A R A 10000.00 0.75
BRI EE A R A F 10000.00 0.75
T RHOW R 1T @ BT R A PR A 7800.00 0.59
PR RAE X R R 7408.35 0.56
PR KR X 2 5 R 25 L 6000.00 0.45
R TR X R AR ARAL T R et R A ) 6000.00 0.45
HRA AT B ARA PR A 7] 4780.00 0.36
HIRTTARE X EE R 4630.22 0.35
R X AL IT R A B A A 3000.00 0.23
PR R XS AR R 2778.13 0.21
HRRMH AR A 1780.00 0.13
IR R EXFERREFRTUEAT 1760.00 0.13
HR TR X R A IR AW 1750.00 0.13
KR LA R A 1740.00 0.13
BRI IA O I A R A = 1000.00 0.08
HIRK A2 EBRRAT A IR A F 990.00 0.07
PR 22 REFIE A PR A 900.00 0.07
PR R XIS ML R AT B A 800.00 0.06
&it 1329374.69 100.00

BORRUR: A BHE AR A B SR At Bk R
ARAREELUIER
ATABEEABEILEERGE, KREELERDS, M500%, TE—EEREaE.

R 2023 R)R, A AR A 568.40 1470, BT UM IR AKEARAGR BTN A RIARTITA E R G 449.23 1270, BEARATLLL
s AGERUENETR; AFAMAGEE 11917 1276, VSAHES . HARRAT SR KON . FIIR, ARAIANG% 81.47 147,
L= SR AR5 AL 2 537 20.97%F1 15.35%, BRI % H4HE% . 2023 4, ARAFMSEIE LAWK 8.71 1278, FIELAFA
1.83 4270, HHEWAHN 0.85 1470, B 2024 4F 3 ), AFAFIETIIMIS Y 0.48 £, MG IR E .

(&) ESG AmE

AFBRBITEAER SRS HE, WHREMTNREGEMEN TS BERE, HifAF ESG RI—K, WNHRFELE
REmEUN.

WE T, A TR, BRI R, B S BRI S TEH AR, WRE S TIGARHER. Rrd o TR SEIAR XU, A
ZHAET, BERERKIA BAELETT G5 BRYIHE RS AR DG I Ak 1

FERTUEITT, ARFRE. @REGSE N H FEAS A REURSS, FR, ARG NBUFEE, S50 R TE, BT
E {4k & ST A Y,

IRBLTIH, S R BN, X R E T AR RA BRI EERE ), RS TAHX S KA NG BAE . G B R AL A
e AL AR AE RIEVEE R 2 BTG TR AL 3 B AR AL £ 15 77«
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75y SMEBZHF

AR LHFEEHAZESLE, ATMEAKRKEXBEEENEMEERRMESRFSESTEER, MRH, BEREEAN.
B RIRAN I BAMNE T TR SR A K R X BURNE J13X#/.

AFRFREHI AR E X EEZ . KR XHA a5 X0, BN B BB 0, B — e XA Mm%, 2023 45, KEXZ
BARREE R, — A IETE R . A 2023 FR, K2 XBURFSREUN 266.70 1470, KEXBUF 65 FREUN 266.71 1276,
HE, KEXBUNGE L.

AT X 5 B (R IR S E R A E A SR A B Ak, MR 2023 4R % 2024 4F 1—3 H, KEXBEEEAATIEANK S
28.73 {270 (HABfRE 4 12.73 1278) F15.70 /258, 2023 4F, KEXERTLBUFEITAA AR ER. HHSE, BnA R EAL
ML614270; FIHE, AFCEIBUFEND 6.03 1270, BAEE, ATRNEEE . XA K55 15 & R R T H IR EUR 2+ .

. REVFRER

ET X AT B X W55 KU Je AMER SCRFSS 7 T SR & 70 i, oA BRI 445 A 7 EMKME 55408 AAT, 1TFGURE AR
JE o
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Mtk 1-1 ABIBRNREWE (BiE 2024 F£3 AIK)

ErmARXKERE-NEEEESS

l 100%

B Bl s REFEIRAE]

GORIRUE: 6 BEASARYE 2 Rl SR 4L BRHE R

Mtk 1-2 ABALZEME (BiZ 2024 F£3 AK)

|£&k”$ﬂﬁ§%@ﬁmﬁﬂ‘
(e }—[wra]

|
Bt B | | G

|
IE \| SRR | | i

BRI BA BB AR 2 F SRt Bk

itk 1-3 AREHCEA—RFABRBR (BE 2024 & 3 AR

TAF &K b 254 R
PR EA B L E SRR AR A R
HPRR R IUA MK A BR 24 7] B v it 4 5L
FR AL BB AR AT BR 2 7] AR Rk
BRK BT R VA IR A bl [X 3 5t

VORIRIE: 6 BEAS AR 2 Rl SR AL BORHE AT

Rl Hatil
HE

100.00
100.00
100.00
100.00

(%)
GIE: 3
0.00
0.00
0.00
0.00

RERIFRIRE
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m H
Tt % B
WaRE (2o
RISER (278D
HAtRWGR (278>
7R (Lo
KHBARE B (1278
i 5 %57 (26
FEHTE ()
st TN CIATW)
SEWHEA (276D
DR ARG (1270
i ERE ()
G (276
K% (Lo
E#Hfi% (Lo
BN (278
BELRRA (276D
HAhl s (zoo
FlE S (25
EBITDA (1Z71)

e RS FREIRIE (2o

LEWEIERN DT (1LI0
LETES AR ERH (L0
BRESH SR E R (1270
BRI ETH (270
g it

BB FTRUR R R (0O
IR R (O
SRR S (B0
WMEWNLE (%)

ELANEZRE (%)
BEARRER (%)
FHRIE R (%)
KA % BRI LR (%)
IS HEARLLE (%)
RrEHE (%)

mahthZE (%)

HELLE (%)

LEWEREN AL (%)
WA FIRAS L (5
EBITDA FE 5% (%)
A5 % /EBITDA (%)

E: 102021 —2023 RIS H
] K £ 4 4
TR A

>

W M TR HIREG 2
. ROREART X,
R A F R . 2024 4
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2021 4F 2022 £ 2023 4F
24.14 23.18 29.30
34.86 20.14 20.20
178.25 136.19 140.33
549.64 647.28 669.90
3.81 3.80 3.28
19.99 32.92 33.07
20.96 13.48 15.90
954.62 1006.70 1043.11
12.00 12.00 12.00
0.16 0.10 0.25
473.68 493.96 510.04
122.01 134.46 162.44
318.14 331.06 325.27
440.15 465.52 487.71
37.42 36.86 4433
30.72 30.36 37.05
5.24 5.21 6.03
6.80 7.08 7.37
8.04 9.51 10.08
44.62 50.59 48.42
62.19 69.94 67.42
435 3.75 6.68
-16.95 -6.48 -19.07
21.31 -2.38 21.44
1.05 1.34 2.20
0.06 0.05 0.06
0.04 0.04 0.04
119.24 137.25 109.21
13.62 13.99 12.48
0.72 0.78 0.74
1.29 1.31 1.29
40.18 40.13 38.94
48.17 48.52 48.88
50.38 50.93 51.10
533.75 497.11 453.94
167.90 116.79 107.04
2.90 2.20 3.46
0.20 0.17 0.18
0.40 0.45 0.39
5474 48.97 48.37
WG B R AT 3. 2 ) & JF C1 o FCHRIE ) G oA 70 VA 28 S R 5

q

2024 £ 3 H

40.12
22.10
138.39
680.80
3.33
32.98
18.00
1075.42
12.00
0.25
515.76
157.89
355.21
513.10
7.59
6.19
0.01
0.53
5.31
15.11
2.88
-9.97
17.20

IIREAT 3K o A SR 43

RETRIRE | 17

YA |

N

z\



Bt 2-2 FEMSZSHEEIER (ARARBOR)

m H
Tt % B
WaRE (2o
RISER (278D
HAtRWGR (278>
7R (Lo
KHBARE B (1278
i 5 %57 (26
FEHTE ()
R (20
SEWHEA (276D
DR ARG (1270
i ERE ()
G (276
K% (Lo
E#Hfi% (Lo
BN (278
BELRRA (276D
HAhl s (zoo
FlE S (25
EBITDA (1Z71)
BB, AT SREIMIE (2ot
LEWEIERN DT (1LI0
LETES AR ERH (L0
BRESH SR E R (1270
BRI ETH (270
g it
BB FTRUR R R (0O
IR R (O
SRR S (B0
WMEWNLE (%)
ELANEZRE (%)
BEARRER (%)
FHRIE R (%)
KA % BRI LR (%)
IS HEARLLE (%)
RrEHE (%)
mahthZE (%)
HELLE (%)
LEWEREN AL (%)
WA FIRAS L (5
EBITDA FE 5% (%)
A5 % /EBITDA (%)

N B AT AR ARBETEATIA
L, e fe
A 23 ] 4R 55

)

R AL IE 5

2021 4F

¥4, EBITDA #HCHRbR VLTI ST, 2

5 R S A TR B
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0.71
0.66
9.11

53.48

41721
0.01
0.09

481.37

12.00
0.00

465.44
2.82
8.09

10.92
1.52
1.33
0.10
0.12

1.35
1.46
-0.28
-11.75
12.02

274
0.04
0.01

88.91
9.49
0.02
0.02
1.71
2.29
331
993.54
163.96
-4.41
0.25

/

/
NE AN 2024 45

2022 £ 2023 4F 202443 H
0.18 4.01 3.54
1.28 2.87 4.39
9.38 55.55 68.57

84.44 104.66 103.28
417.21 401.16 401.16
0.04 0.04 0.04
0.07 0.07 0.07
512.63 568.40 581.09
12.00 12.00 12.00
0.00 0.00 0.00
465.54 44923 44920
1.80 7.73 7.34
9.96 73.74 93.09
11.76 81.47 100.43
2.06 8.71 1.69
1.80 7.56 1.29
0.10 0.00 0.00
1.16 1.83 0.34

/ / =

1.51 7.38 1.74
6.94 7.61 5.45
4.65 1.70 1.58
-3.40 -0.02 0.00
-1.78 1.15 -2.05
2.12 420 -
0.03 0.08 -
0.00 0.02 =
73.07 84.78 102.62
11.15 12.52 23.42
0.25 0.30 -
0.24 0.35 =
2.09 14.10 17.17
2.46 15.35 18.27
9.19 20.97 22.70
261.77 369.71 466.08
29.79 138.13 198.33
12.79 3.76 =
0.10 0.52 0.48

/ / -

/ / -

RS BIERG R 3. A AW BRGRME: 4. /" TorEd
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Bt 3 EBMBZEROTELR

Ei={ e 7 HHEAR
KT
PR AR
WEPEE KR (D 285 MKE= R ED /7 EIx100%
LB NER G KR () n FHEE: MKE=[CEY/HT 0 F) (U(n-1)) -1]x100%
FNE SR A1 KR
LB BRI
B SR e A BNV SBON T 87 SISO 35 T 259 I M S 40+ 3589 I T 23
TEIR L AL BNV AT 547 B2 15450
MR S BN P P R
BN AER . FOES7 S5 IB 48 L SR> 100%
BRIFERR
RERWER GEFRNE+SALFIEH) / I &G+ K G+ E %) x100%
FRFEEE R FRE/ETE B G % 100%
EANEZE CEMLERN B AR - B KD 78S X 100%
55 SRR
B R ABURAUE B E100%
RS HARMILE  A6SY (KGR G S+ S 3 x100%
KIS AR KIS (KGR S+ETE ERR) x100%
HRLLEE AR # B> 100%
KGR RE I 9RAR
EBITDA Fl2.f5% EBITDA/F|E 3 H
4¥545%5/ EBITDA | A#5i%/ EBITDA
SRS GRE SRR

MBENLE RN = ST AR B LB A X 100%
WAL GBI ETE-EID AREI A G > 100%
LEMNSWA AL EEEE IR E R A T x100%
PG R 5 L | IG5 5%
i AT F=15 T E 58 5 PE b B 7+ RSO+ LSRR T R 7 b 1) 2R AR

TR S5 =R AR+ 58 5 Mk R S5+ — 4 P B 0 AR VR BN 5+ AT S+ A R 55
KRBT S5 =R TR LA 53 5+ B S+ AR 6 55
AR 45 =R S5+ 15 2%
EBITDA=FI{le & &+ 2 FH A0 1 S 3 H -+ 8] 3 B8 7= 477 15+ P 5 7= 7 | -+l 4
B S =5 ARG S 3+ 37 AR B S
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Mtk 4-1 FHKEAGRFRZERE X

A BAS BRSSP R N =%, 55F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA (. CCC % (&)
LANEEHS, B—AMERASHRAH “+7 “-7 FFSHHTRHOR, RoRgmBug R T A% %,

FAE SR SRR T IPG B LM S AR T, (5 S 2 BRI T 3P40 RIS L2 18 B 1 o, (HANHERR =15
LRV RIBLII T e

FARER R B E LT

ER%% #X

AAA SIE ST HIRE IR, EAAZAP AT, SRR
AA IS5 MIRE IR 5, AR AT AR, SELMRIRIE
A EIE RS REIBR, BH AT, AR
BBB BEERI AT — M, RAFIAFH B ABR, BAME K

BB LRSS REIBES, RANGTIMEHIARK, SRR

B SIE 55 I RE DT BUR MR T RS O 5F I, BRI
ccce SR 55 W RE I ML MO T RPN B3R, MR

cC FER P B AL AT IR ORI B, BEARA RE GR35 55

C AR5

Mitk4-2 IPRERBREREX
VPSR H R AT ISR AR — 4 A AT AR Ty TR TRV VP . VP SUR DB A AIET . U R RIB IR,

TRRRE P
1EH TR ZANRIER, ARRAGHEHRTE R e BN
FasE R FRBLRRSE , ARAREFRE HI L T REME AR
i} THEBZ ARIRR, ARAE SR B AT BB
R FEIR IR B R 3R AN RE B VP, SRR ISR T REVTT . A PRk Ry
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