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AOE T RPN R AT . AFEE T KEEE
MR ANz —, TR I BUER A 8 5 AR AT,
2020 3R BRI EIL AT 4.99 1478, 2021 3R EL
PR AT 8.80 1470, 2022 4, A wEIFRAL INHE O &
WK IR, W AREIRIBBUMNIE— B BN

E RIS ZEY RN E M E R I AWRF. &
R, TARENTRIGET BENVRRSGE R, Hst
REVRAL T R P2 AR P2 S SR A% 0= i = b B i
AW P fhin 2, AZ07E ol 55 BRI

R EIRFE=, RS BBUER BB FT R
FIRNEEK A 2020 FH], AR/WEPEER “—i—ik”
RIS EDJE 250 JiMEANEE R — AR R I H DA
SR IR 3% =, 75T H 5% R s . 2021 4F,
TiH 23 7 SN 166.72 1278, 1§81 20.30 1270, &
KB TUH F=Re TR BRI B R A FET IWON A
KA

RERF PR KR, RFEFAREHER T #i52 2022
3 AR, AFSIRZIRERB &R RN 292.67
.76, BFRFAEBRHBERATEIV 5. i A e RS,
R KT E SRS HE 1970.31 1270, H AR
FMASRUE N 738.71 1276, (AT REYE. AF
TRETFAFAREITRIEAN A R ETHAR, BT EF,

xiE

1.

LEFENNERBVHEIIR. FEE LR %S Y
ik R P SN, AFIAEE . RISOKER TIATHI0
AHEABRWCHAT E B R ST —E S, S8
TR AT A 7 b 55 B R SR T A% DR T MR R )
Ko

ATFRFZHEE, NafeetbBss. AR EEm)E.
FRETGRIN TR g/ H 5, A AR 4 U O R &
BE 2022 4F 3 HIRE =% A5 45 EAL E 3 A
KA 55 R A L343 51N 74.05%- 67.15%F11 40.85%,
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AFFHEERTE WRHRE, FE-EBSEN, LN
TATEIMKURERE S SR, BIXTHT R LM,
AT FHF N FRREWFBOLFEFRE. B 2018 F= 2020
A 2 m) R B Bk, Bl 2021 SE AT B RIR
THAE EEORIE B, N T Bsi kg Rk RE, 4w 2021
SEBE LAk A T AA TR T A 2022 4F 3 R, AFIE
s IH T AT R HEL 140 4T, AFE—ERE S
1.

RKEW S HEIRIERFLRELF O U@, FER
SRR, 2] SR 55 P 2 AR ST S AR FAL 55 E
HPLE I, B2 2022 47 3 A K, Rk 55 @A & 511 9.86
fee, RIHHRRAEAE R 4.61 1270, WAEAR T ERTE, &
DEAGE I A AR, (H% B SRS Y AL B 2 A
W, Ve E B RO -

FEMSZHIE:

BUE| | 20194 2020 ¢ 20214 | 202243 B
PEEHE™ (L) 135.39 253.13 277.48 292.67
BRI (L6 1393.67 1700.2 2098.40 2581.86
A #ER G (1275 435,55 475.78 628.53 670.08
s (2ot 344.16 526.3 601.91 906.89
K% (2o 247.71 278.18 368.89 462.77
% (2o 591.88 804.4 970.80 1369.66
BN (278 2841.82 3748.35 4843.83 1181.37
FlE S84 (1275) 34.66 38.0 71.60 15.54
EBITDA (1Z70) 64.55 79.72 122.69
ZE MR ER (47D 33,52 32.9 28.66 -288.02
EMLFRER (%) 3.87 2.82 3.24 3.66
HH R (%) 5.95 6.4 9.24 -
B AE (%) 68.75 72.02 70.05 74.05
RS EAUEEE (%) 57.61 62.8 60.70 67.15
WaLE (% 127.15 121.30 129.69 128.28
ZEDNERAN A (%) 4.80 gl5 2.64 .
MEFIGA L (6 0.39 0.48 0.46 0.32
EBITDA Fl R f54k (%) 2.74 25 3.28 -
A EFSIEBITDA (f%) 9.17 10.09 7.91

AT AT (BAF)

E 2019 £ 2020 4 20214F | 202243 H
TR (L8 290.96 375.30 418.31 534.00
i EN G (278 136.07 134.1 87.46 92.59
Ext e G 123.52 163.70 247.44 307.75
BN (270 0.30 0.7 0.22 0.06
Rl SAT (278 0.76 8.26 1.92 -0.83
B R (%) 53.23 64.2 79.09 82.66
S EARLEE (%) 47.58 54.95 73.89 76.87
WMALE (%) 143.78 93.2 103.67 114.54

ww.lhratings.com 3

“Z2\2\

y |

Is



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

R R R AR

GEASRAAEL 0 | 038 | 455 234 .
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—. EFHR

BT RIGEH AR AR (LLURER “ 305
LM BLCATD AR E TN RBUR (%
THREETRIGERARAFMAED) R
(1995) £5 230 5 fit#E A 2 (1 E A Ak EH,
T 1995 4F 11 H IExUkor, WItaTE M B4 1.38
2.7 o WRAE BT T RIS RBE X B = A ]
WIEUR FIA A S, AR 2 153G % K E
AR G IRIC LG TEA, 2019 FH G BEA
4 1.00 147G, 2020 345 &R BAE R &
4.99 1270 (P ABEARLAFD, 2021 FF3RMBHE
et 8.80 14T (WFATEALATD . #E 2022
T3 HIK, 2w EM ARSI 5 A8 N 17.76
2.7, ME— AR AN gz il NN R T B %
FEBHE R RS (DUR AR R E B
DR

2011 4F 8 H , A ARV 55 1% 0 F]
FEITRIERMARAR (LLRER “EITR
W57, UEFFTIAR CHEITRIG”, FEI7AA:
“600057.SH”) EUifEFe “ST E#” 1£ bifg
WEHA ST B #% 2022 4 3 HJE, AF
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T
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IAEL AR B, R EHEER]
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BE 2021 K, A A G I A
2098.40 12,70, P & B ik &1t 628.53 1276 (+%
DEUR AR ZE 439.97 1270); 2021 4, AE]SKE
BUENVISN 4843.83 12T, FIiHEEE 71.60 12
JGo

B 2022 77 3 HJE, AFEIHTE~ D
2581.86 1.7, AT & B & A1t 670.08 12 76(%
DB AR AL B 471.20 12785 2022 - 1—3 H,
AN ESEEVENE N 1181.37 27T, Al AR
15.54 12.7C.

ANFEMEE: P E GRE B HER SR
IS IXE ] X G5 99 55 1 Frfiitis Hhos
E ¥ 11 2 01 J0; EEREAN: 5kKF].

— KEITEAZEGR

Aw]T 2021 4F 9 HEM DRI (R
(2021) DFI39 5) , AKitklkAT 2022 4
28 = e R A S (DA fRTRR “ A3 4
T 65 10Tt KATHIIR N 3 4 BTy
SONFEEM R, B — e A,

ARSI S AR R K T SUE S
K 2 B T H 2 VR £ 08 G5 45 K T2 1 H
A ARAT 58K

1 AAXARFAREZET &R M
WE AR ASRE

EE WEFT MEBART HE B8R

:f W B % (5D

A 2019/11/28 | 2023/10/29

Eonftn (e B

2022 4 3 AFK)
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1. BB RIARS A G FEATIH I

2022 fE—FFRL, PIEZ TR R I K
WA A VE RN e VIR, A7 R 256
WY, Bk R Ir sk, WS EEa
RFECEFRNE  REURAE KR 7 il T 2 KR
zly, [ A2 R RIS R, 178 A PR A
WY RN, 285 I KB KR AT s 03— 28
Ko EIHERT, TRIEK. BRI HOVZEN

W3 o, TR KR I

SO, 2022 F£—F%, TEEN
Az RVE 27.02 544G, HEAEMUEE, R
HK 4.80%, B EZRFEPRETIEEH (5.19%;
NN SR IEHUSON R, T 86 5 S BRis AT 1

BLEAT A MR, W b A ) 2021 4
PIAE T84 A DL 2019 4E [F] HA S IS
JURPP33 K23 RV s FRLEIE K 1.30%,
AT AR (0.50%) 1B KI5 HT 2019 4
K (1.70%)

ZXAEEF, FZFLTRFYRE K.
20224 —Z, . MV A A B s
4371 46.00%F15.80%, T M4 SikfaE,
{H3 ) 52 2 M e i KA S R sl 553 Al
H IR = 45 7, R —ZR B Tl AR P R — E
i 2 B8 = N AR R b3 v 4.00%, A
S FARERIAP AT 3808 (4.57%) K IE T
20194 7K (7.20%), Fzfih Y IR 45 43 52 B4
Kiitio

%2 20215 —%FE 2022 5—F 5 P E 2B HFHE

&

-

UK

2021 £ 2021 £ 2021 &8

—FE =FF JUE ;S

GDP B&R (Jifee) 24.80 28.15 28.99 32.42 27.02
GDP #i# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L £ T3 InEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
] & BB HHE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FERERFE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

FlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERLTBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HORE (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥kiF (%) 0.00 0.50 0.60 0.90 1.10
PPI #KiE (%) 2.10 5.10 6.70 8.10 8.70
HRFREE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTEWNIEH (%) 24.20 21.80 16.30 10.70 8.60
— R AFTE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFAERIE (%) 5.30 5.00 4.90 5.10 5.80
2EERANTIRBANEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1.GDP 348 h 4 3, HMedediiyh RitFlrbigik; 2.GDP S H#IM T, Rk LMt A, 3k vigik. v g 2t kit 44tfG
Bk, WAAE R FE A BRAM; 548 ERAST LEMAIL A EIRF LGk, 6.2021 F4IE 5 R A HF-F 3430k
FTARR: ROTERBR RATA. T EARBAIT I Wind 2045222

FRR, BETHTIARBAFRK,
Bl =R TR LE Tt FH4e, H a4k
BEJ[F L. HWITH, 2022 F—FFEH
2y P BN 10.87 HiLTT, R K
3.27%, A J b A [F] B PR AF 7 3 3 o K P

(4.14%), FE= 3 HEEHET, Rz
BIREREMIRS W, G T BRI
BRI, 2022 A2 A [ [F i 0 e
(AEA ) 10.49 JifeTt, ALK 9.30%,
ST AR AL . o, B R KR TR Ak Ak
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WIK; HEREHE R, HRIT7 FRigK,
BURh s R IER s filidE A Ak Eh,
B 3 HilbrRI. SR, HORFER
mc U . 2022 R E TRk H R
A 1.48 Jife 3600, [AILEIEK 13.00%. HH,
Hi 1 8209.20 12376, [FIHHEK 15.80%; it
1 6579.80 12376, [FILLIEK: 9.60%; T2 5
74 1629.40 123G

CPI R tbakig & 4k-F4%, PPl B tbik i@ &
A E %, 2022 FF—2=FF CPI [F] HLIE K 1.10%,
W AT AN R S T S R VRN A% L
BEHESD 1) BAT A3 —ZRFE PPI A LLIG K
8.70%, % 7 [7] b 3 s [ml v M B2 A5 W8 PPI
Wt b Tt, BATshiss, M SLEiK
JE 138 Ft . MG B S5 R 5 20E PR g A
E SRR v A ) I e [ES A B A 2N
BRELIN T, A 8@ S AT A EAT

HBREEYK, WEATEFT AW, 2022
SR ZREEHIM AL R 12.06 Ji{4TT, Lt 4E
FI¥AZ I 1.77 Jifeot; 3 AR AT &
[ LE K 10.60%, HE#AL EAF RS 0.30 M H
Iy e WEEKIE, BT B 7 B BUR 5 55 14
R ORIRIG S, S HEA Rl 5k ) 3 250 7,
— 2% L U 53 27 1 i 55 B B4 () A 22
9238 127G, HAth 3P R Z AFE X AR A T K
TN B T 5 3R A Ml A5 5 4 ik % ¢ b 4 )
W1 22 15 4258 2. 0A1 4050 127G

W BONBAT BARFAR, RAF T RM
BRI HFEA A RE, 2022 FF-FF, 4
— A SETRE N 6.20 Jife T, [FHIEK
8.60%, MERNEIT AT, Ho, &
BN 5.25 Fifeot, [FIELIGK 7.70%, &=
BURSZ Tl A RLEG K5 2, E
ZINTRR A M 2% 3 B A 48 S it S5 R B P A TR
W NI . SCH T T, 2022 HE—-ZRE A
— A FTE S 6.36 FMLot, FHLBEK
8.30%, NI 23.80%, L FAEH
W 0.30 N4 . RAREE A 7
BB TH IR, BEERR. #E . RMOK.

th e GRBE A . T AR fd R S TR B S 38
K 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.
FHLENF R K, ERKALERHE
K. 2022 R, WEHA R EEN
5.53%, Hi 1 H. 2 Agtlk &l esRE,
A 2R 5> 5N 5.30%. 5.50%, 2 F4E
FIHIKE, RE/NE BT, FFaZTiie A
A 3 AUCKREEREINE, W
TR L T4 5.80%, i LAEFM EF 0.50
ANE R, FREDLE AR, 2022 £
FRE, AEE RN SN 1.03 7T,
SERRA EE K 5.10%, &R EE K,

2. I F AR FATHE

AEEKXAIHMELHOGLEE, KREL
FEATASEKNE, KARLFBHEEE
R. 2022 4 F, EHBBHSWIRL,
fERIG K E E MR A, RERIGK.
T EY AN 5 I o S E 2N NG
PRIFLPFIBATAEGHX ) 3B LB 57
B A, Bh IR0 G5 R A B R e o 3%
A domgdt—2mk R B A BUR S Hr
JIEE, (RSP s W Ik & mls
FRacfR 2 Be it 5l F KT 3 3 Rl %
AR . SO A S AR E . A T
g AR 256 il SR R
A= REN BERR E, TR BRI % 4.

BB REH R R, BHAEKE
Ko HEFEu, 1515, (HERIBEZBHLA
JJE R R R kot Tl AR P2 i B8 7 ok
s TR, VST RLshE A iR
Tt AlRe R EARFERERE KT BHNE
17 14D A7 T 52 Ve 6 A P BRI 03 2R )
WL E I RS RARK. EBER T
BRI RS ERE 5T, S haEsg
IR, OX TS5 SRR 2
BN HETI, IMF. I F4ARATS E bR
HUAE 2 FAR 7 % vp (R 25 g K P . Tt
RRETFRIK TS IRECR, S8 5.50%H K
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F bR B R AT BTN K

M. ATl R X425 IR

1. AR RL4% 78 38 AR 4 B iAAT Lk

(1) AT

HHER, BATHHWEAZR B B
, Ne#a#—Fy X, @ik THNe
, REBBEARMBNBERERTRE—F
2,

b 7 A A 3 R 25 AT b ) 5 B B R R R
ANFEEBOR TP ER, — 7t e ™
Gy BB S — 7 AR 5 7 i AN A& 5] o
AT T 3 b 32 I8 00 A 4 R 55 A b %) 78 ) 5
N EZE W RER 73— & 2 R BE Ak
H 9252/ B nisEd fE e, i e
10 S S Wk B o ) ZE 0 SR SRAF A 3 — 4
e RLEE A VAR A R 2%, 38 1m] A
IR 5% TR A . R T il 87 B 3 IR 55 R IR
Ky Tl EURE, A= S A BE 4 R DY RS,
FoAR BRI R AR S R RS,
TVER EEAEG s )E. BasE. ik
TEE, KRR R EoK. ANEL M
W&, RERFEEARFEEES. A%,

M E SRR B T kA, IIRAT
MV AR AR e 8 [ 5 R B AH SR SO RS i, FEEK
BERORRE RN, BLORAT IR 1R AL
WA, Ak, HAZPFEKSE, K
SR T RS AR EOR BN EOKR, B T kg
SERIPECSCEVRON, RT3 1) eSO 2R
WIS, IR 2019 K, KR MR EUR
AT BT EHE R, 4
BREVER AT E IR, 2020 4 1 H )5
T T 3 KM R B L R K S o U 8
IR, T 4 ABZEASRA, TiEkE S
] 22 S SO 8 15 (A RE ], DA R AR
R NESE S EPIR 2N 3 G e I [ X =Y DN
SRR R BT, A A R A MiE

3 =

AR ARWE, PESE A KRR
iyt S A O SR P A M AT . Ak &
BlFE. 2021 5, BEBRKSER Mm% 2 ik
JERES, B 10 AN HRREE LK, AN
A B, 10 AIRIFIERE G EVE, &
PR BAEI R k. 2022 dF 2P, )
BRI R SRR A RETR S KOS
P i T 3 KRB0 o F [ BORT 2R K SR 7
IS ZETH A R ARSI, A8 KOS
B RGE AT, RN AR CE B,

Hh R SR i BE R BEAT L T S 5 B K
FEmZERN TS 5FEAZ, ITIETE
Bk, BEEFEZFHFARER, T RE
P i R LR AR B, AR BT b 75 SR 1
B K DL OB A B AN BRI AT 175 4 22 11 57
S e LUk, Bt B B AR 45 17
— Al BRI KR TTIA . KRR
P st Pt 82 A A o ) P R % SR I R 4 4 R
E, BEEH. CHEWRMAMILEE,
T I A S < i S Rk 7 RO R A AR
MR HIRE RS, B, ERR. &
Wity BEMAEHIFEIE, LI EPCR. K
FRAIEE

(2) AT

A REE RR R E KR HERY
RAT WIBAT IR B AT AT R A 4 = 4R Bk,
REHEFHBLRERLN, REEHR
¥, IAERFBREPFR, WAREH
SH AR oL AE, 2021 F, b
BHABTAPAR, R2WAETRER
e N

VEREBE SR HHRSH Mgy,
YIRAT L AE R E S5 e R BRI
REZ, FER, HEHSYIR S RS
Feorfasg&, (I mApTELgE, kb EE
RIEH B, 2020 4F, AxBRyGH MR 18N
it 9% 2% 155 A 45 72 W48 5F 248 52 2 il BT A 7™
W PRER, MHIBLEA RS, 2020 4 EESY)
TAVAT 300.1 447G, AT ECMTRS B, [FIEL
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R R R RIS

WK 35%. HEEE, —FE. ERERE
= EE S 5 N-7.3%. -0.5%F1 2.0%, ¥
TG T, DU 2% 5 4 e [m] gk —
ANtk

2020 FRPFELISK, BEE NS TR A K
EF, AEiBEmHIGE AL, JLHEHI
R THAR. AERTENNER, i
B RS K AR K k. TR R
Filsit, RAGARGEH 2, R IT 18 S80S
CAEREARCRE G N, W RS I R+
Gy, XL EAEN N T IR A,
FH AT e 3 B — L 5 JE ELR 5T A A 1) B T
I A<h0] 1778

PEOE . RS iR T 8 AT
IR, BREEA T ER S WA, ZATE
W FEH BRI R E L T AR
I T, B AR R
KA A 22 8]0, % S 7 i TE ik AR 2 i
B, SBURZ AN EEKEE N H, JHE—
AP B R 11 T o T SR R AT ZE W B R 4
o [N T I2 SRR I 2k 4k 4 Lk, 4
T BAR 4k B4R Tl DG HH 1 b R

2021 4, hEASYIREA 335.2 1L
JG, EA RS TR, RIELIE K 9.2%, BAE
FHIEK 6.2%, HIEKE 2 IEE AT K
L MR AT R E B, AR S AR
RLEFHEsh, HaWnms %M 5 GDP (bR 4
R, “HIUF” SR EFTTE .

2. B AT

(1) Fribi=A7 s

2020 41, B KB H YA, L
RTHEENE, 4 ARAREH, FoE
Ko ikdk 2019 F R AR, 124nLiFA
REGIKAL, 2021 5, BOEIABH T TH,
ANERELAEEDREH FTRIEE K, ME
RRREME, FOMNHE SRR HAE,

2020 FA4], Bk 98 P T 805 T A
AP IH A IR, S5 A — A
FErE AR KR . [FR, WE@IHFE T
FEAE B RR, RE O B A B = H R 22
IR R, R Tk 2 B R
IS5 J2 THT 9 2 i iy b = i b [R] 92 15 328 ol 1
W e R 7], BEWAH G 7 %Y i
ik PRI & U ARSI IR
Wil T MU TBORA T8 ST T BUR
—ERLSE LR T B A A7 R R
EMAEERT, (R#ERRmE TR, H 2020 4
3 HLLK, &EEH~ il s ST,
TR HEE H T, BN b
1E, A ERRE H A

DM R T T, 2021 4R, AE
H = I R $E R s A 14.76 Jif2ot, BitFE L
K- 4.4%, B 2020 IS 2.6 ANE A,
AR AL, Hod, IR ®
SERAT 11.12 Jifeot, BitFRIEEK 6.4%;
INARETE AR A 0.60 Jifz T, ZitFET
B 8.0%; VBN 5 e U DL A0 1.24 T2
76, ZiFFE R 4.8%.

i TJ71H, 2021 4F, i IR A by
Rt T AN 975387 Ji~F ik, W B4R K
5.2%. HH, (F & TR 690319 Ji-F 77K,
1K 5.3%. 55 2 T LIEIAR 198895 J3°F 772K,
IR 11.4%. HH, EEHIT L 146379
JiFJ5 K, TR 10.9%. bR iR LA 101412
JE K, BK 11.2%. Mo, iR T
73016 J3~FJ5K, MK 10.8%.

MESEBHRE, 2021 4, MEihEaE
AR 179433 J3-F 5K, b B384 1.9%; Lt
2019 FFHK 4.6%, PIAEFIIEK 2.3%. H,
FEEENRL EEEEK 1.1%, HhAKHE
R 1.2%, wLE A E T TR
2.6%. T it 5 B B 45 181930 127G, WK 4.8%:
kb 2019 FEHEK: 13.9%, BT K 6.7%.
He, FEEaiEditt LEEK 5.3%, Atk
BN 6.9%, M E ST R
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R R R RIS

2.0%.

(2) T3hTids 5EHEL

2020 A1, ZH# A KXEEGRH, £
WTHEERR, 4 ARAREH, LI
T4k 2019 FRARKF, 23 E 50U
KGR, 2021 S, BOERIEAITTHE,
ANERLEHEDREY TRENK, HE
AR REME, G BB AIRHIAIE,

TR TTm, 2021 4E, EHER R A
M E AR 21590 JiF K, L EET
F% 15.5%; LA K 17756 12T, K
2.8%.

M ekUE B, 2021 4E, b IRR

A3 EFRERFFELLTERRE & FL

Ak BIf7 B 4x 2011321276, b EAEHE K 4.2%;
Eb 2019 FEHEK: 12.6%, W4 K 6.1%.
Horh, ENPEE 23296 1276, b EETRE
12.7%; FIF4MNE 107 1276, FBE 44.1%; H
% 4 65428 14T, K 3.2%; B4 LTI
73946 1270, MK 11.1%; AR
32388 1270, K 8.0%.

MR G RV G LR E S 5 BAE 4 S T
(5 36.76%). HZEDI4 (3253%). A
ot (5 16.10%) FIE AN HEER (11.58%) A
¥, EEEEWE T, BT R A4
X A5 (R R AR A 4k S T 5

2019 &= 2020 ££ 2021 £
FEFRBEERE
S (D) M0 SE LD A0 SW Dtk ()

ISR 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIF Ah 175.72 0.10 192.00 0.10 107.00 0.05
HE R4 58157.84 32.56 63376.65 32.82 65428.00 3253
HoAth B4 95046.26 5321 102870.31 53.27 112301.00 55.83
Horfre g4 RIS 61358.88 34.35 66546.83 34.46 73946.00 36.76
NS5 27281.03 15.27 29975.81 15.52 32388.00 16.10
At 178608.59 100.00 193114.90 100.00 201132.00 100.00

FARR: Wind, BR&F1z 2

(3) BURM B

2021 A “+TwA” MR GFHZF,
G EAT AR A CBAETRK. BIRAER”
HECREAA, BREFEFHE; 9 ARAkT
REGBHETREET, EHETERAET
H A,

2021 FELLR, 5 Hb 7 T I E 4 AR IR AL,
BEXEAN AR T IR AR S, BUR e
AFE U TN S “ P EAD” B, SREL“ A
W LRETE T KRS, AR
A, PP BUR T E N
WF 5 BER 2N, FEIRESERAmEER;
W E BB A, WENEY RHER
AT RE RN o 5 3= BT O Hh [ 4 Rl & 1
SEMAANTT /N, Rk 55 XoF 5 b = 3 R P A0 ot i

AARHRE, & a0 PRk B BIEAT T FR A, #
e GRS T STk
FEETTIR, BURFIR 70 $48 TR
IR, AT AR IE K, AR
IR T 0 U R e M I RE, D4l 3h
M B EA L. A B AR B R i 2, ]
2l FH B e AR N DR AT M A RS = K
Ao 9 HBLR, i8R ik i 4 Aass 5,
IX T B[R oy M XA Tt I AR A I EE T
T HBo b A S TN ST K, B4
IEHT . 9 H, iy e TRk
EomiE, BRI E RS Rt ARSI
R HAR, AEBIEIRATRAT I b 3t il
HE BRI . 11 H, 55 B ElE BRI 5T
TSR 0 RAE S, N fE RS e i AT s
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11



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

oK, SRR O R L, et g AT
kPR B A AT RLEAE A o

3. RIRZFHA

BINERNBERBREZFEHE R P O
W, 2021 FLFETRFFREKRS Y. &5
HROGRB PR RE, AREEZATR
B BORAR A A 8141 T RAFHG SN 30303,

RYE (20214 F 11 H R&EF A& KR
G AR, 202U [ THLIX 427~ B E (GDP)
7033.8912. 70, F&AILEA RS TFE, b RAERE K
8.1%. i, H—/= I in{E29.06127c, K
5.3%; 55 7V hn{t 2882.8912. 7T, #K:6.7%:
=PI AN 4121.9412 78, HK9.0%. =ik
PV 45K 90.4  41.0 © 58.6.

W 7T, 20204F 1] Ttk 7H o i 45

M2584.07127C, L EAEMK12.7%. 1% B
&S, B EE2313.561470, #K12.0%;
BRI N270.5112. 70, 1K:18.6%. Xf4MA )7

M, AESCHLA Tk 1 51 8876.5212 7T, Lk
FAERK27.7%, Hdr, 1 104307.30127C, 14
£:20.6%; #k114569.2212.7¢, 1#K:35.3%.

R H BRI X I E LUk, 23
I ERPHT R B3 . TFBUKFIRRT. 4T
BRCR B R TS50 55 . 20214F, EITHTHEA
AEERAEAL 6, S5E IRBUR
ERRE, FFBOKPRUR BIIREFF STt

B ERERRO

1. AR

AR 20224F3 H I, 2 A VR BT AR S Bt
AKIPNLTT6ACTT . A v =2 EAMTE A, HE—
RIS bRzt N T T E B2 A v AL
EN RIS

2. AR

DNEEAHAERAEH EN, SANEE S
Wi, EEBAEAAFLFGENTTRAERE
BFhLZ—, EREIE. ALZE, %4

HABEFRAFFTOELERBHELSETER
%,

AFRETTHE KT H 28—
R ER M ER, ZETTHEA RRERZ
—, R E TR X E T XAZOX Sk
A, E T THARIRIE X L TR X & /N
P G T RigE . AR SIERK
R aE (AR B gD | s
M= G AR SR

N A HEREE A e EE L S5 188 IR TR
EHAREIRIG. EITRIGH5) 2021 4 (4
Fil) 4Bk ET/A R 2000 355 1504 fi7; fr4)
(&) HE 500 5128 32 fir; AxE G
100 5855 3 Az, &S 5A Fial; Aik4:
BB AL SRR GRS B RV o E
M F5 M55 7

AT EH S FE R S, R
RIBFARREYNL. KAA . G591
W55, iaE FMART T AR RIGH L BIA
BT (BURfRIRR “ G5k , BrF R 5
=T H R AT =, ER, K,
M, DTSRI E, PEROLE TR
2021 4, Gl = A R B A 2021
FEGERETIE R, [ 2021 A1 A
%, FUREAFS BT, EIE A AR ST
BFFE

2wl T 2013—2014 PSR ZEIT UG 2B e
7= XIT R S R B A 2 %%, FHULT
AT BRILERENERITEAT (BLUFFEHK
CEFENT D AR EREIN TR, AR
SRR S LLE 1T 556 S5 R R A R A A
(LR “@fEK” ) NigE Bk, T
FEI S SR 5E . W IR S5 E SRARBE PR =k
LR e ERIER T, RAER AR
TH PR AT = KOS . 2021 4,
SRR REF L TR, 22 TS I
{EK 2.47 1270, EZRXBURIE FITH- IR
eSS, WAE TS H R 5.

ww.lhratings.com

12

RN\

=
«

y 4

~
~
oy



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

R R R AR

o] lE AR S48 £ 4K 8 PT Obsidian
Stainless Steel (LLRFfE#R “OSS Aw]” ) FIE
WL EFAENERITMEAT (LUFER “&%
A4 ) o Ho 0SS AFINEJE 250 Ji AN

PR B BRI H 27, I H T 2020 145
BT, O T 2021 FRIEAT T, K
SR RE T8 70 FETBUR SRS 18 24 R R A R
R

o

£ 4 NE) Ak 4B B T AR 2021 A0 2022 1 - 3 A M 4A-4kdE

- e SR EMRA
AT LR Bl (%) (i)

BRI TR ) it B K 25 53.44 21.57| 958.34

2021 £ ({278

\ 2022 4E 1—3 A (Z58)

el

313.30| 4625.16| 27.20| 1252.55| 325.84| 1138.64| 6.97

A=
A~ i
.
igﬂf:%ﬁﬁﬁ R A R 100.00 31.82| 425.28 149.57 71.38 0.93| 511.70 163.01 7.42 | -0.90

RIS R

i 10000|  4380| 181.54 7416| 1502| 533| 20754| 7810|  490| 2.09
EHARAT |
Wy
““ZJ%%EEWQ AR 5012|  17.00| 137.42 1617| 10383| 026| 13549 1632| 2520| 011
PR BTE AT
PT Obsidian Rl 51.00| 83000.00| 308.94 6137| 166.72| 2030| 321.28| 65.15| 5070| 4.04

Stainless Steel

JE: OSS A& iEMFASIERALA F it
oA RoR: a3 R4
3. AREM
NEFEEARMLEEEZHEE, RL
ARG, AATFARERELE.
BE20226E3H K, AT E RS KIS,
Hp#EFEKLIY, AIEFKLY, TH48 (FH
HITRELR); WHESRAS%, HhliHEs
T4 MESRIEFELS .. BREHELIE. )
T4, FEFmAPEHA RIS,
skoKFISEE, 55 %, AREEDT, BUTLZIG
EP R, HHK. FIRIGEFHK, 1985
2 A %1990 4 1 AT % KIBRATE AT 2
it FZHEFRITEN TS 1990 2 A%
1994 4F 5 HATJE | TR AR 2 A 7 W 45 3B Rl 4
B, 2H; 1994 4 6 AMMARISER, JifEE
NTRIGRELX RS AR AR M4 HIT4
IERRARAFRBIREHE, FEIRISEERA S
BRAFSEH; EIRIGERHERAR R
by AT, BLEHE. M. wEEBIC.
MR, 51 %, WIRA%D, MRS
W54 e R i . Mk, EE, FEI1%55%
ZAid. EHK; EITRIGWRERNE R 5T
NFEFK, PMTENRIGERERAF RS
HOFELSEHE ., R 0ESRIGEE, JE]

FUSEHA R A A S B HH P00 8E
HL Z RIS AE B R 5T A ml s 2 B
ZIIRIGEZEH,

B 2022 4 3 HIE, od] (IO |
T8 14452 N, FEIL TR

K5 wE (AFuiE) R THREL

ww.lhratings.com

=4
mH AN
(%)

LR 3732 25.82

WHE
i 1420 9.83

TRREERI
K&, AR 8424 58.29

i
WFFLAE R UL E 876 6.06
Y 351 2.43
HRRR | hR 509 352
K4y = 125 0.86
HoAth, 13467 93.18
KIEAVSN 4028 27.87
FAERY | 30-40 % 6218 43.03
KI5y 40-50 % 2889 19.99
50 % LAk 1317 9.11
& 14452 | 100.00
i REZWASANTHK
TR B AR
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R R R RIS

4. IfEHIER

2 8] AR TR F R LTI RIF

FRE N BAERAT Al IS RS B RS
(4t #4135 AR5 : 9135020026015919XW),
#E 2022 5 H 13 H, ArAMILALHEN
AREWEEILE, CEBERTA 2 BRY%
FREGR 1 ERERIEGR, 4 BRFRI. 2
ERVERRA G RO, 6 ERIERF I
R 1 BT IMAT AR LI ZE . 9 EoeiEdE
FAIE; 334 2009 42 /i kA o HRHE A& HE 1)
YLHH, EUFAARAT W R G5 AT R Gz Xt
FEAPAE M TS, LA B4 3 B IE R 457

RS A F I AEAE AT T 39 K AT i 55 R Bt T
A BAAHCS, A F CEH s £t 5,
JELIE N R LT

BZE 2022 F 6 A 13 H, BRERGEREI
o A G AN A B RAS B HAT N 5

7~ BRSO

1k AEIRLEM

DNE A EEMTE.

VERIE T T BUR A A 5% 7= $5 0% 1Y) B8 7
ZE AT, An g (ALY ER
AL T HESS . WHESNAEEEMZHBT
LERFER .

JE T T ] B AR R ] T N ROBURF AL,
T JEAT H B NHR ST, ARIENT A =) B A
FEAT IR E . ARIARRAR S, HEEA
XA FEMIEAT A NIRRT AR5 7
AT A e Ry, ERAF
HEK, BEEFK, FFIRTARBERES,;
R a2 F 5 EIR TARIE R
HEE 2 RS # U R Rk
Frs HHHEA R E S E T & A
T o UAHE A B RE 2 B 7 R AR
177 %85 X o w38 N s Dy W B A E A
BA F] B .

AFWOLEH S, EHRRRAFSERE

il

B o HE T 22 Al B3 ER Y BT N 32 AT O AR
FeAE S, IR T A A I TARR K& ik 28
Ao HHSM M BN, AT TR 3
T BANDGE, A B IRE TAF; g A F]
M E RIS T % BT 2 = A I 55
ST RETTSs T AR AR 2 BT
FEGRANT T 55 BT 2w N e e
WAL RKAT AR BRI R fT ARG
PN VAN (53 & 2 SNV AT SRS
SE 2 I F4E PR S AH PR TS

AF WL F, mSA M FHMR. Hh:
Hi H B8 4% A SR AR P S s s B
14, Hi%24; maa Pl TARRR &R 4
IR T F24, HblHEcR EW1y . HH
RPBON: WERAFIMS; KE s AT
AR B EAA R HEARRE O X
L RMPEHENRIAT A RIS AT AT
WE, XSRS ATBGERL AR ERE S
HBENA RERE S SRE N e 2
e

2. FHIKA

28 F1ITA —E B ARE EhdrFl A,
BB HELEFZEER.

NFARTRI S 2rhEs . B, %
AIZE T RSN T. AR
N R, BE Al B S, A Al
VT B R BN 1 o JiE

HRHRHEPETTH, AnHE T (RRE
HEATINE) I EIHAT . BB SRRI AE h
B RS E BT . SRR
XHRFE I B 77 e WAMIBMES, & iTia
ETR . GUT AT IS RAT A T A 1) B
X EAARH BT R R . AR E BN
ARG H EHEM IR, AR EARIEE
A7 DT RO RF IR T E TR LR S

fEML S P T, AR EEEEPATI S
R, o AR R . B SEAN [ 1)l
FUER, RECT BFERBSHERL SRS
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R R R AR

BAEREF . B ALBURR 5 A DT 7 A5 P i 1 e »
SIS M 55 Ak BT R R SR R PR R, R PR
PR TARR SRR $UT. B RS
IR

FE B B 7, 23w 34T A
SRR, @A (PR REEINE) . (il
VR EINED . GF P EHINE) & — RIHIE,
JREANEESL A FRAE Sy, XA mI BB AL S AT
WLV E B AR BB A AR YR L Al ) |
FEPEW S TS . B AR g i I LA DY A B <
HiERl, BH EREEAFEL AT
BNV HEAT NI, BAORAT IR R I 5 4 75
Ry ATV B A AN REH

FEF o al E BT, o~ "E X 1A N
sl 55 AR B R, RV R 1 Ak = AT
A, PUSAEOR . WSS T SRR A
BRIH Lo S5 S FB 15 T A
A AT NZE, b R e T g2 e
BIPRS00 RS 42 ER A LA R R 27 (R 5 Bt ok
SR ORI T 2278 RS o

AFEFR T REEEHIE T XK
Rhw HRERE AR LRBRR PN EER
Efk T

an

£, KESN

1. 223K
AN Bl AL S bk 4 b sE (O 4R R EAR
FliEdk) Ak, HALEREFRRRLELS,

2019—2021 4, AR £ R ARG WAL
B FRANBRFLEY K, FRELSAE L
iR R, ARRFERIETSHENEZEH
WM £ 0k G R R AT X, AR
W Fa A BAE R BT IR A o

2019—2021 4F, AW EE MBS 5K .
2021 4F, A SEIENKON 4843.83 1278, [
FEH K 29.23%. MIRANFIBCRE, HERHE 4
M BERR B A A TIN5 L Rl S A B, T
AR G EIT 90%. 2021 4F, A ) SEHELALR
WA U N 474338 12T, LK
29.84%, FE RN TS LA N BELE A RS
ReJ1, RALHERIEZE G RS, Ol &
B0 DL R T KN AR AR A 77 g 2 R )
e = BERE ISR & BT S P tthr= k45 2021 FFURN
A LR AN K . 2K i AN AR B AU A o
EEAR /N

MEBFZFFRE, 2019—2021 4, a]TF)
RUEA PN 2021 4, AFEFEN 3.34%,
Mt BT 0.5 ANE it Hor, LM EES =k
HENRHE R R Lo A B s D5k 5B
KA T FE 6.09 NE 7> A 7.45%, FEEH
T YIS E O E L AR R BT e SR &R
Foill 55 BRI ZARA K

2022 £ 1—3 H, A sLmE A
1181.37 147G, ALK 25.54%, YA
AR LiEBRIHE N 3.75%, FLLARLAK.

A6 YRGB AL M RAEFIE L

2019 £ ‘ 2020 £F
WA Uz HE (%) B e A U ONCIA N1 A CTY) AR e A
yv (%) JG) (%)

S 4 L 2764.77 97.29 90.95 3.29 3653.30 97.46 83.76 2.29
S 64.58 227 26.95 41.74 71.33 1.90 9.66 1354
K4t 6.61 0.23 6.30 95.37 12.65 0.34 12.04 95.17
Hofth 5.85 0.21 0.70 12.04 11.08 0.30 0.48 432

it 2841.82 100.00 124.92 4.40 3748.35 100.00 105.94 2.83

WS Fh% 2021 4 ‘ 20224 1-3
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R R R AR

_ FEFE (2 FERI=E . ERE Uz EFZ
B (ze) e (%) _ B 278> itk (%) _

JG) (%) ) (%)
R 4l 4743.38 97.93 141.27 2.98 1165.37 98.65 38.73 3.32
S e 71.38 1.47 5.32 7.45 7.42 0.63 0.68 9.23
A 4xfb 15.02 0.31 14.23 94.72 4.90 0.41 458 93.41
HoAth 14.04 0.29 0.96 6.84 3.67 0.31 0.26 7.04
£t 4843.83 100.00 161.78 3.34 1181.37 100.00 44.25 3.75

E RS ERORERAM A, RIRFLER
FoA kR 3] JRAR

2. ARRAEA A 4E

BER, NARBLL. &Y EREF
b S FHEY K, FTHLEELS T RN
Pk, puagipslgby®, BRFEM
I S4B MAR LK@ K, {EIHE
MR RSBK, BRI, PRSI
IR E 2020 FF3E 7 VA RN FJERKIFLE
¥, ~E BREFRTENBE.

NI R e s e oy | A A e o 85 s NN ]
AATE SRS BN e BB A R KRN
T A

(1) KoEmm&EE 5

KEEH &8 5P R s 552 AR E
WONF FERYE, 208 FAONE T TSRI5 R R

JET AT, RS R R I B HE ML AL  A
KAz, K, filiEk ik Ste
& 500 LA Eo KR ML ZE R SS 32 EAR
L e sMmE L E ERE 2%, A%
PR ACE . AR . 52 S AR
B b LRSS -

NE KR dh A E LS5 BARIE Y “ AR
SR N, A SRR a7, JEN
AT B A dh . BEIRA LA L BEAR
2,

WA GE RO e B8 BElAL T
AA b = AT & 52 2 35U ) 98%
Fefis Ho, R TR BTk 5 60% LA E

2022 4£1—3
5 L ON
gtk (%)
z75)

REEAL T 676.25 25.63 760.46 21.71 1089.87 24.28 290.57 26.35
SRy 1699.85 64.42 2325.08 66.38 2927.89 65.23 713.96 64.74
A= i 233.07 8.83 397.38 11.34 439.88 9.80 77.17 7.00
Fotl 29.38 1.11 19.99 0.57 30.93 0.69 21.07 1.91
it 2638.55 100.00 3502.91 100.00 4488.57 100.00 1102.77 100.00

E: AR SRR AE. GERD. AAERF I IERB IR S

FAE R IR A8 AR

FERMEN b, ~F s KA A1,
(]I 5 (1 I 7 £ S A 5 EAT B i R
W ARXGEN . ZUCEN . BIBRTIRG T
PERINAS BB RS .l T 8 B AR AR,
O3 E 5 AN BB AT FRAG AR IR T Ry

SFF AT AN . 2021 4, AFRTH K
AR B A A1 951.57 427G, RIS
ELE 5 20.99%, HEHE—K. A5 BN
7 fr 45 5 7 203 AL EARA T AR S ZE L A5 HIE
AT GREIR S J7a, P s %32 2
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BRI B S A R R AR I ORIES, BLAIRAS G B i KR
Fo By, A FPRE AR SEBRE DU R PR UE 43 L

NS, AR SARERENES FIEEER P ER AN RIES. [, AFA
AR P, RIEARFE LS A, FEE R EEI AL X TR K S35 ER 5 A A
ERESMMEE TR AR TFEE  BEMCE, TIFEARIR KRG T
P N EARE KRB R (SHIEMR  $8.2021 45, AR HT KRR S B &A1 402.33
ITAGICESET A, DRSO EE R Y oo, SEELSELES N 8.70%, £
BTES NPT . AFZERE S K.

k8 MAKFHBET LS TS BAEE REH AL

ﬁg g, B A R
sRHE R (PE. PP. PVC BEHES TR X

e g | 0 WUTHT . W % LN, KA A R R ety | 2 e R MEG &5

IR | ot omm, mog | it WA TR LR T B o 0 61 59

&) WEREE (PTA.
MEG %) ; Bk

SRR IR, A%
FEH R IRIE .

& B | W Aas)E: 7.
W |

FEAAEEAR, AL, B MEE X, ERMX LT, @ PoNE, ki
FER 4Ly X IR, Wb, M58 LB X LARR A
X, (AR AXEEES; REHIX BT AR, [ XAE . BEAL, AR
R R R A v 2 S R X

HEWMES T
AE, H RS
F X

WEBY (FK. K.
NG Y S ETH N
b 99
TRHERE (k. FLIEH
DN

M= RS HaH AR
KA

Eo %%
®

TR AR DL TR AR 0 4 5 TS TS0 4 A E BE U, i e )
S E L, ALK, b, IR, R, RS X I R
AR BB

TURHERIR L B, KA MDA RIIRIT, RO ferpy fedb R
b vdb. R, PHRA T

TR LM REE . TR T RO L, oAl R,
SN 2| 115 K <Y P75 g o V12 I 7B e o S 3 5 B N

WA NIFERE),
—HB A I A R A

R T 4

\

FAE IR 8 R

KR T S DR 55 7 HD, w1 A
“AN B K BT L ISR 55
&R, NP RMEEGR. SR, R
KSR AR SS AN 22 SIRAZ SR B il R TT R

A= RS | 7.76| 6123 | 5.68| 55.41| 3.71| 51.03

BRERWIRS | 12.88| 27.25| 8.66| 13.38|1156| 6.36
FA R IR B FATARYE A 3] S—AE A 28

e s o L AW IR S
2021 £, AFEZEEYRMRES BN F LK P,
N1 5S N N Ui =¥

34.80%, EFZFF LD 239 MES A, —T
T 5 R A2 528 Rl . AN TE
WEBUORR N, 5 B8RRI R 1 O
[ PR A 5 TF 2 BH, 55— 5 TR R A
N, SRR R
Y E L SON TR T B 2 LR [ g1 2 6 it A
H 5 A bR B35 40% TS

W, N IR O IslliE . AR
Hia. EFRSaREE . 3 O SCRIHE IR 4545
W2 A— R LB DI IR S R . 2021 4F, A
A SER “HE—EE. WE. BE” BRI
LR Is s 631 i, KT KU T AKikiz
e 1859 Fml, HECTERE 1929 S, Gfif
Mk 455 672 I,

R SRS

AN FRF= TR % 408 F AR E R
T RIS LN =G BR A E] (LR faifR “
WA=, AFDES AR a3 E . BT 6
fiti. “ AN 2808 EREMRRS, Ik

PR ESUNCPY S ERVP S EXTON T TRy
FHA (45 AL %)

2019 & 2020 £ ‘ 2021 £

WA EAE WA BAHE WA BHE
EREITUIRG | 3513

10.43|43.23| 11.38|58.27 8.98
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HUAH R 0 2 . oty 2 Ao B o s (R id et
ZERE 5%, PIERAFUSCRR 0 AU L At
TAMY . PR B FHANG . H 26 2 PR UG S5 i 2
2021 4F, A wEIFIHBAEWREIR, AR
RALEHRS, EhE 201 Ji; SERREE
. T B HESSTNLSE AT
731 i, HrhEGEF O 453 L H
£ 200 Jnl, [FLG N RS 40%, SBCR
ALY/ Ni=S A PN N

I RIR S

AR LAREY LA R A" (PR EFR
“GOEVIR” O RNESEEYIRIRS 18 E Ak, fE
3 LA Bk B 12 0 (9 8 RHT 37 3 2 4 1)
Feahi b, AW e BRI A R . AR
27 1, BR BRI AR 55 R B — S22 1 7 =X CE
X2 RO — o AD , PRI 3
WS . . O, RAEMIELE.
gz iR, FEEmm M aREEKR. A
AR AREERVERESE . 20214F, A F IR
1B IR HZZE DR, 58 kg K ik #5081
Wi, [FLEIEK2%; FIAET769 /50, [F LK
97%; CfiHE384 /5, [FLLHEK157%. [FH,
A FV BRI R S5 BN 11,5642 7T, BF|Z
A LR/ 7.0240 F 43 15 226.36%

AFEIS HASMMES G BT SE
TSGR, BB AL B K. B
T RE o5 4 [ R SN X 2540 Pt Mk 55 4
o

(2) EJE250 /5 AN — Ak ia 1 m H

AHE] R IEFA T 0SS Aa]| B HIENE 250
FIMEANEE N — A B 0 H 2 B X R “—
B BRI H , AR N AR AR 250
FIEANE N — AR Ia ) AL 1440 JR LK
JIR ) FISEFERE T 4000 3£ ThAERD Sk o
T H T 2020 F—ZEIFGZ P E AR, 2
T 2021 IR IEATE T,

TH FEP RSN 300 RANFANGE, A4
DL FOB #ixChE, FEFEFHE ML, 2021
, OSS A#E|AEFNIR 131 i, S48 128

Jili; 2022 E—Z=HE, 0SS A AEFEARFHNN
W) 30.76 Jifi, CLEEE IR RIS AN 29.97 1i
W, A=pE ALY 9.13 I, CANEIRKIE
BEk 5.9 Jilli, 2021 4, OSS A#E]SZIULA
166.72 127G, FF)E 20.30 1278, WiH AR
SR A BT IR 3G R

(3) F RIS

AT KRR TR IZE R &5k
th, FEEEFEHE. bz, 2240
Pk TE =R X, P R SR e EE. &
B AEVREEERE, TR TR,
A il B, BB, MIEERE. tREELT
Wo &AL TEERIE (85 JmiF KE N
T Ak Z2 i H (85 JiMi E KR N 1) #&4H 170
FIMER RN T s FEaimE (150 /5
W T KA IR NN T T B LA v ) B A O e
Kkl Ay, AR SR RE 70 i & 30
TIME R BEFRE, DL BRI Z R A% O ) AR
Y TAEA G, = IEEE 10 T, A 7= A R
1 J5m,

2020 4, & RAEACENION R L KR 3 K
H R 5 DA K = Be R e AR 2EE R
AR TE RIS ER, FRNEE LT 5 ek
Ao 2021 4F, BEAEZALTH $77 DORAE P B
SEME. PR R RIS, PR IRIEE D
19, @) Ol 7, #aieg4
S E NN 103.83 12T, 1 AiEFE N EAF
0.26 147t

%10 AR AAE I LI E FA5 AR Z SR
(#45: Feb. 127T)

ww.lhratings.com

piigE] 2019 4F 2020 £E 2021 ££
PR 79.00 79.67 82.82
=L
BN 17.45 19.54 23.75
PR 82.00 82.28 84.48
Jbz
RN 17.42 20.09 24.40
) PR 60.00 126.7 142.99
24k
e ON 1.65 33.44 52.70
PR 221.00 288.65 310.29
&1t
BB 36.52 73.07 100.85
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&ag | Bl 37.34 75.87 103.83

e B -0.95 .32 0.26

TED A ERNG E NG £ A HAAE £ A SN
FA R 8 AR

3. G =

oy 8) B He 7 b S AT RAARLEB
2019—2021 4, B F=F RXBE T K HE
X, RBRAK=ZAHE, LFRENE EHE
L H5HAHRAENEE, EHADALE R
B, AHA EAERE - RHEA) BB,
NEBRFEERAOHE —REATAE, AL
KRN, LEFTHEAMRARENE S &
WK, HTHER~EWE, ZRAE 5
FLHFEFERHA—_BRTUNEREERE, »
B B o= b FARREUHE DA HFRKIE

AT LS FE R RISHEE, G
M=k S ELFE R S A, RS R R A B
DL KA E . RISPENSS . BTt
R =T H E AL TR =M. R, R
PSR, Dl i, P aL 2 TN
EERINETE

A F] LSS AR Y SO EALIE S, &
M e T H S5 — e A AT FESR
T 404y A Sk 55 3 i S tth, S
Wb AT 153, — ML 12~15 /> H o FF
KM, fER— XKEATRIT K. 2019
—2021 4, A w] ps = R A TR S G K
2021 52K 273.22 {6 (Fep, dEFFERIUH 57.19
.70, HFRIUH 216.04 12.70; =2 H1Z) 107.94
f¢.78) , #2020 FFHBTIBORTR A, EEE
NIGEERMREN KRR, &EUE—. SR
[ w2 17 O

BT, 2019—2021 4F, AW 455 5
PRI R K, 2021 4E24 71.38 12T, [FIEL
B, FENMTF L (2681 147G, 5
37.56%) FIFR (22.38 127G, 5 31.35%) [¥]
T H 5% . P es 8 5T, 2019—2021 4, %
PSR T AR B B e, B UCRS ES ER
B K 2021 44 158.71 1470, [FIELKIE

A, TUH BT B TR AR R
07 SN TR N1 T

A Al RSFRAE) BT LS KRR
2019 2020 2021 2022 4E 1

HH £ H£ £  —3R
FEBLII ¥ | e 4a | 11821 | 30.98 0
)

5 REETR (7

Ao 49.97 | 4556 | 60.96 8.97
i gE g C5F

o 1823 | 1000 | 9385 6.24
SEEEE AN (JIG

o 2.05 212 | 260 221
ISV ERES

?E;X*H A (e 102.87 | 9650 | 158.71 19.62
i i)&’ﬁ IRBE UL | 9325 | 5410 | 273.22 37.43

Er AP HIE OGS R I RS LR B B (100%N); K
bR HA TR, ERA TR, FHLREEBRAYARERY
12, FHEABOR; FREFERTOAETRIE

TR A8 A

T 5T, R 2018 4EE 2020 4 1]
A F) FUBTE AR D> & Lg%, Bl 2021 R ]
S5 R AR A EORHE TR, T pethr= k5%
RAYERRE, AT 2021 4518 4 it & H FE Fr
$eFt. 2019—2021 4, 2 A 53 il H i L b i %
18.23 Ji*F-Jk. 10.00 J5°F-J5KF1 93.85 JiF
JiKs 2022 fFE—ZERE, A FEHTIE L% 6.24
JiP Ko i, 2021 45 A M il £ 3 BT
Fakxis. mER. 4EM. K. RgRRILSE
Hi1, 2022 4F—ZFE W Ltk 4 EEAL T E .
B 2022 92 3 HIK, AFLHifEs (&1,
RETFAR@EFMEAA) 42014 VK, X
FiFTTH, REE & 26.93%. FEM & 16.61%. FiM
17 14.56%. & 12.06%. #°7  7.02%. 44
M5 514%, FIK Y 4.96%. FFIL L 4.47%. JF
115 3.21%. B0 2.75%. T4 5 2.29%.

BE 2022 4F 3 HIK, A FHIHLUS
AN 1224.39 JiF7 K, iR E B R
1320.81 1476, Herhr, FEE b7 ™I H & 2 3R
#1.800.61 Ji-FJ5 K, @ %1 803.20 147G,
0% 520.61 1270, MTEHRTE 282.59 1470 (F4F

UokabRfr, fEROREE. EHER. TLAS. R LEBIIER
MEAEFHRIUH 28T .
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FHEIUH 129.09 127t HFKWH 15351 1470)
BEFRLHIESR, ARTHHRGE 140 okt
FAE—E R & KT,

pE YL ST, #E 2022 4E 3 AR, %5
=R T R R LA = Ak rl .,
NIETTE AR, RG0S K A L
RS H0, BUHGARHmRETT 12.15 51
Ko

EREINTERZE NEa, AFAMET
11 i e T H AT, {EiEigIE
Mo, THBCERE . KT ARSI A & e B
RAKPHRELEEEER, BEFHRANTRT
AR EITRIGHEE I RERARAA . #HE
2022 4 3 A, ] AMME SR H A4
EVIE RIS LR BT . ALK IE R TR
Ay CHRMERR-SERNEBD feAdusss,
AR H R S 80.86 1276, HoHRR
THARETH B 49.32 {278, CBAT&H
30.52 1270, HERIFAIBAMEE 4. R+
1) TR EDI E S AT, AR AIHIE 1 flet
HRRE, H DASERR ST A 0.4%~ 3%US HU AR 4
P #E 2022 4 3 HJEK, AR RS
st N\ 8745.00 J3 7T

4, Kewkl s

28] KRk 5 R F TR BARTE AL S
EHEBKR, @HEIMAETEGKARE,

AT LR S FEIZE RN SR IE
I TFRENRIGE R HEARAR . R
INGIGED ARG IR TEA T . RIS/
BERK AR A FRA 7 UL fRiFR /NS R A = 7D
FE T RIG% S HIEEA RAR (BUNFER
“RIGHE=” ) FFAH.

SRRSO EE RGP &R (E
PR, RS RIS T AUk
B N, AR (FERNEAE K F
EREAGD IO\ B EH (FEEARE
FEAANED N KB G554, e Rl
5% 0 G R BN AR B AR DG R
ek . 20215 4 AL SE I ENPIIN15.0212

JG, [FILEIEK18.83%, HH ik %A 1E
(SN E =S R TR 2R )00 E A Sl AW SN
PO RS, 20214EAN K ¥ 77 Ak B U A e
BT, 20224:1—3H, & seiiE ik
EN4.9012.7C, 15FiE2.09127C .

% 12-1 A RIS EAMRIE L

g;lk(ﬁ 258  39.09 520| 4114 8.43| 56.15
ﬁﬁﬁ 150| 22.73 245| 19.38 327| 2178
:ﬁ:’ﬁ # 1.69| 25.61 456| 36.08 311| 2072
Fofty 0.82| 1242 0.43 3.40 0.20 1.35
&1 6.60 | 100.00| 12.64| 100.00| 15.02| 100.00

E: ma RS G o B Ik E R, R BRI A BT
TRk R A G R4

K122 & FRERES LS T RFM AT L

(%A4: feL)

BE 2019 EJi% 2020 R 2021 £EJE

AR SR A 19.96 20.34 33.85
Hep: 8% 13.85 11.36 19.23
WG 6.11 8.98 14.62
ZACOURAE IR 38.96 4551 63.95
Horp: PRV G RTE ST RAR 29.51 36.36 55.39
FAZAE TR LR 9.45 9.15 8.56
PRIV S5 R 27.11 34.14 16.25
NGRS AR 7.06 6.40 452
8 L 45 AR 8.71 13.71 2252

E: RRKF OB AR THREKSFLEA —F £F, KR
b oA ST, WK OE P Y 0% RIEE TIRILE K- Gk
AT, *F IR 0 ALK QRBLF QLT
TR 8 Rk

B 2021 )%, &R Ml &6
BRI ARERY 55 T Bk 55 4 6 11 80.2012
TGo BUE20227E3H R, &R RIS 556
MEHA119.861470, R iH R E #E % 4.61
.76, FARES @I E A8 4 R 1T E3.0912
TG, FHEREBFANENE. 20214F, &R
5 T G aa A 4 %01°0.03124.6; 20224F1—3H,
SREBRICHIE @S, FiRE A
TRTAB AR Bl AN AT 0E 3, Bk
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A, HiEddE SRR e BN YET
BOHATIERE, B IR BURA BT b B W A<
G GYEI A Rk 55 BT H T 120214 & 2
BRI . 202142 F120224E1—3 1, & %%
Ji WA [ 3@ 1 A 4x 45 43 i) 2 506.64 75 7T il
5754.08 73 7.

WeAh, A E AT B BN S
PR TR, SRR E I S
MAERAR (BURERR “E#HFGES” D) 2l
WEFFRA B BR AR CBLUREFRR “M0iESR” ) |
T VAR B ARIT I B IR AR, Haa Ek
FHOCIE ) A =) i B I 1R 25 AR G L AL A PR A 7]
& (VEWM S0 o 20214E, A F A
BYHLA T RO 4 IR BRI A 1 10,6244
TGo AT FITRFASILAE /1 R4 T o w R
SRR PN s WA B T i — 5 SCHE

5. ZFHE

NI BEXEES.

2019—2021 4, A FVE AU e B0
B b Th, A7 T R BRI B 7 R IR 2
FRek boHass, 2021 4, A A EGRUR IR
o A7 00 R B URBUR BB P R VOB N
4157 k. 9.34 YRAH1 2.55 K. AE|EEMEK

i

o

6. EEMAAARLE

28] X B EP R 250 77 b RSN — AR AL 6
BHRBL&F, ARADZRRTE S BEZ.
eXRANNELEREERS. GHEEAE
L F5HELTLFEERALE, AERTLEHE
BEAEE.

(L fE#EIH

B 2022 4 3 AR, BRbsHy™0iH LA,
N EIERETH EEAFEEE 250 IR —
ARG E . RIGEBIRE S, £ AL
Hit k2 # &4t 21057 1278, Cemlidf®
195.26 12,76, Ak H @5 s .

£13 BE2022F3ARANNITZAFRAEL (REEHTAE ) ($45: L)

T H &% T H i

TR

gy DOOEE

a&‘ﬁ%
% Estans

ooy | WATI s, BURIGREAEAN 5, 4L DI RO £ B 0
A SEAEF? 250 J3MURERAN I — AL ARIETR 7820 5 AN B R E = B LR A AT 180.63 | 9955% | 179.82 0.82
e TR TR, FFRAEIHANIE A=, Bn N 2Bk . A R R 51%.
S 4 SUGHEFKE TR SHEIFL) 17497 K, SERFHAL 97714 P2k, i .
e ESIIARL 62900 Pk HU T HUEAR 34814 K, AFAEK 3.6, LRLEK 20%, 1307 | 6225% 814 | 494
TAEE 46.27%, I 477 K, HUFIEZEAIZ) 720 4.
T H S S R AT LS, KERN. B2 2B 8¢ 2C AT T
S PrEZEE, FFEE S2B2C MAIENL &8, T H TR %S eMiiE (F2
e | RS CEREIT, JURED) WA LRI, RIESEEAIIL | oo | a336% I
Aﬂk FRECHR. SR ERIE AL SR B RN =5k 4%, SCBISERERAS S T, ' ' '
Gl — R RAEY R FEE, R XSH VIR AR 285
VI G5 HAE S — R LN B B AR S -
a1t 210.57 - | 195.26 | 15.30

A BITRBA G NRE S R T A BURALRI AT A, AR S FELABUR LRI 2 RA R

FAE R IR A8 AR

(2) KKK

ARAE T — R RS R H AR, “NH” #
AT AT RN B R4 1. DUt
LR NAZ OIS A PR S I A . DA B
N, RESIRVEZOTES IWE; Fh
PR N5 E PR PR R A 4 Al VRS S
PV R B R) A5 AN T 45 75 SR A R

FARFALEI G190 SR S IR . 14
T2 AR N B iR 55 0A B 228 A K —
Wi BEE R QR A4 B
—U. MR AL EHENEE. MRS ALEE. QG
rlasE” Bosons B e, DIBAON T A, DIH
NFB NBEBLIREN R E K 3648 KAk
BT, SCOUPR RN RSN AN B AL
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B2, AR5 R EE AN O 2 etk

VAN =0 i

1. M4t

N FHRAE T 2019 — 2021 4E I S5 4R 45, 2
W THITE S AT R IE AP0 Rz 54k
FHHAT T E R, R AR TO IR B R L R O
L. A T20224E1—3 AW S5 REF R L H T

HIVEETH, 20204E, AFEIEEEN
OO E R IR N T S5 S IO R TR
TAE AT EITRIGE EAE R A PR A 7 557
% 20214, AREGHGHNAN R ARKEN
A A e B B el D BT R R Ak Al
CARATO MEITSRERHR Sk CHIR
GO WS 20224F— =1, A A R R AR
B3R gt wl, NIET T E PRl B (4]
BIRATE . JETTEUEA R A S AE TRk
BIRAT, FAFA T RS RADTR 9+
AT BE, A I AR 55 i Tt
PERZIAAK o

B 2021 iR, A W) & BT S8 2098.40
fe.75, FrE#&EM AT 628.53 1470 (&b Rk
FAL2E 439.97 1278); 2021 4F, AwE SEIE
W 4843.83 1275, FiiE AT 71.60 14T

BE 2022 7 3 K, AREGIHFT L
2581.86 1470, Frf #F a8 &1t 670.08 147T (%
D ARG 471.20 /276D 2022 4E 1—3 H,
AN SEPUENV IR N 1181.37 127G, FliE E A
15.54 1.7t

2. WFERE

WER, NAFFERRRER, BRI
RAATEA L. RAFZFHRFHAHEA
MAEB K, L& WABYBRETHED X,
HBR—ZREE R A8 T 52 RLp BRIK,
AERXTZRPERASL, LEFRRALET
B2y AR, LTAKRES, FAREARSD
HF,

2019—2021 4FR, A =) B P2 TR 2R G 4,
EWEAHK 22.71%. #HE 2021 FK, AF
B FEHE P RE 2098.40 {20, B LFEREEK
23.42%. Hrb, JBhE7 67.01%, JESh®R
77 32.99%. AR B LIRS N E .

(1) sl

2019—2021 R, AN B = MU R ARG K
EYEAHK 25.87%. #E 2021 FIE, Hish
ZrF 1406.14 1070, B EFREK 24.30%, +
BRI T 28 MBSk R e vi 4. 71k
FNFRAT R I 3G K o

B 1 #E 2021 SFRA SREN T~ HR

Hfhmayyee 3L
5.850  3.28% 14
18.29%

LoV R
5.82%

RIS K
6.85%

#tt
42.04%

N Eer]
12.13%

HAb G
5.73%

TAPRR: BRAETASARYE A 8] F it 52

2019—2021 K, A ) B8 R S HFEEIG K,
EHE AWK 43.22%. A 2021 K, A
Pefivi4: 257.25 1270, B EFIRIEK 32.44%,
FEENAFGHEENES —EERE, NZE
IR & 28 BB R 4. Mk, £
BOERATAERR (& 70.60%) « HA SR #E 4 (5
29.35%) M/ EFEAFIL 4

2019—2021 K, A G e R
Gk, EHEAHK 85.15%. #E 2021 4
&, ARG EERT T 81.78 14T, B A
JRIGK 13.73%, FEZFARE mET SRR
RN, A FRERAT R I R ST R 4
W as . MR BRI 59.92 {276,
an LR 11.31 127t

2019—2021 K, 2w RIS R B T B o
BE 2021 FJE, AFNBCEESA 6.87 /27T,
FE AR I EE,
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2019—2021 R, 22 7] RIS R FF LR G K,
FEBEGIK 30.68%. HE 2021 FJE, AF
ISR S W TN 96.33 1278, B HAF I K:
2.71%. TR ATRE, —HF LA B S K R
T AXAA) &7 L 94.04%, TR A RiFit3R
Mtk 5.54 1270 ] BIUKRET LA & R
BA T o SO R AR AN 11.36%, £ K.

2019—2021 4F R, A B FAH 3R e 2L 1G4
EXWE MK 40.96%. #E 2021 FK, AT
TSI 170.57 1276, B EFERIEK 50.18%,
F2 BRI R Y 25 RS OK DL S = T H 7
O EG WK RBAT HOR A& R B
44.53%, FHHORES — A TAK IR A 33.23 14
TG, RS

2019—2021 R, v HoAh SR ) 3
K, FHE AWK 13.84%. 2 HAb R BGR I
TGS s b= T H A AR I AR BIRNE AT R
G R AFEVEDH I E KB ST KT AR
WE4 55 o A 2021 4P, AR HARRK 80.55
{258, B EER T 8.90%, LA AAH
AT VEIH S8 38 I K& 07 (RAIE 438 2 B
#;; Kb, KE 1 FUAR Y 61.67%, 1~2
I 20.41%, 2~3 [ 4.48%, 34LLE
()i 13.44%, AEAEHR KIS B IR IT: A ]
ZAH IR AE R 7.41 1278, B E|HAb B
AIVERT, THREFR S BT RS ISGRE
1T b 38.21%, = B SCHRAT SRR A1 A ] D
TN

A 14 HE 2021 & Al S MBI R AT AL A
A

we e oD KR OE R
o 14 LA 92300 /3; K7 1
H—4 99731.75 124, 743075 F 11.34 *

_ 14ELLA : 66600 /75 R T5 A
B4 71812.00 126, 5212 7 8.16 %
=4 53907.00 | 1 4E LY 6.13 | 133k 2k
44 60418.80 | 1 4E AP 6.87 | £k
BH4 50182.71 | 1 4E LAY 5.71 j?*jj&

& 336052.25 38.21 =

FAE R IR A8 AR

2019—2021 3K, ARAERFFENK, F
BIE K 23.75%. #E 2021 FK, AFAF
1% 591.18 1270, £ LAFRIEK 43.84%, TR
b R AR R 2R A7 ot 3 0 DA R = T R
IR e A 7] R AE R B HE % 6.14 12.7T
N F)AF BRI R 0 3 B2 SR AR, A7 R
5 MR R R A Jer s 2021 SRR, IR DY I
TE A7 B T A A 19 5 B 43 0 v 15.03%
40.14%. 38.31%. 3.75%, /i t&it A 97.22%.

2019—2021 K, 2 F HAMR ST =k 5)
T, FHE A T 9.54%. #HE 2021 FIK,
AT HABR N E P 82.30 1270, B FAFR R %
19.04%. FEAFERALITHK 17.68 1470 H¥K
5% 22.26 1276 %7748 19.27 1276, PARAFHK
B2 16.79 12 705% .

(2) HERBh%E ™

2019—2021 7R, /> ml RSB MU
Sk, EHEAK 16.95%. #E 2021 4
B, AFARRENE P 692.26 /27T, B AR R
K 21.65%.

B2 #E 2021 S5k SR T~ MR

. oy -
13’;%3 ; 623%  HAbdRvianam

e
6.77%
e A

5.81%
KR
0/
T 11.68%
5.56%
[

TR TR
7.09%

i
43.28%

TAPRR : BRAETASARYE A 8] F it 52

AR T i T HE N, #% 2021 FFK, A
F BTG G 43.14 1406, FEERNE R
AR BT R

PRI B 4l T HHEN], 2021 4K “n] fiEH
ELmhg s R HAdEmsh SR
PR 2 2021 4F, A A ARRS) SRl v
;” 46.88 1470, FEAILME AT E I & T
Bt EITRYG ERFHEARAR . W4
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MR R E A RA R RINTRHERM I
MARAF . ZIT NS AR AR .

2019—2021 K, 2 ml KB TR 4L
WK, EHEEMK 2.22%, HE 2021 FK,
AT KSR 80.85 1270, B FAERIGK
3.82%; RiTTIEREMEMES 1.62 {470. AFIK
) S & SN Kt /b TR /= . LY (D e X
WAk, 2021 4F, BEEETE A E S RO A
BRI BRI 10.62 1276, 2> Fre K HA A %
PR

A 15 ARZE 2021 /&8 KA AL E KATH

4 SR %) TKEHE (i)
JE I VA ML AR AT Bt PR
25.32 98055.19
AT
Crystal Idea Management
50.00 67730.82
Limited
IRIN RUE L= A R A ] 50.00 55728.66
¥R R T R PR A
50.00 51148.65
|
Faml (Z1 FIRAH 1.63 43860.35
&t - 316523.67

FARIR: 8] FIRE

2019—2021 K, 2w\ 1 b A Fir
Wzh, HE 2021 FIE, AFEEEHN
29.61 1270, B EFRABNA K. Ar&oivp
= R AR R, H BT R,
EgAEL, BA—EHE .

2019—2021 K, 2\ [ 8 Bt P g,
EHE K 37.29%. HE 2021 FE, A
[#] 72 7= 299.62 1276, B FAEIRHE K 51.65%,
FEREERE T ] XEEMIE . T
X RIEYRA PR A 7 Bk L 28 TR AE 2
TR .

2019—2021 K, A FIfE R TR BN %,
EYE AT 28.18%. #HZE 2021 FK, AF
TEH TA% 54.82 {276, B 4K T F% 52.56%.

2019—2021 K, ~al LB BT = Fr a8 K,
FEYE MK 13.50%. #E 2021 FE, AF
T Bt~ 38.49 {070, B FAFEHEK 8.29%, &
T L HL S B I 53

2019—2021 4K, 2w HALIERS) BT K
R, FEHEE TR 16.37%. #% 2021 4
Ji, A HARIER S B 40.23 120t B4R
J&E T B 38.76%, FEALFEFFHCHIE IR 24.25
{258 FiAt TREFR 7.43 1270 WAk 4.02 12
JERCEE TR 2.09 12765 .

B 2022 4 3 K, AFEIHTE~LH
2581.86 147, B AFRIGK 23.04%. H,
MBI B~ & 70.90%, JEMBHTE ™~ 4 29.10%. A
F B LRSI PR N, R IR AR RAR
WA K I 2 V25 Je s EBE I R
), DL = 45 R K, RSO K
AT R IR B KRG, =6 v 5 R
R R 67.22%. &% % 2022 4F 3 H i,
B I AR AT R HAER I P AT A A R 4R
F WS, AR FEOWAES: . RILEDL.
R S S PR BLRE J) R4, X AR RE
JITE R — & ¥

A 2022 4F 3 HIK, AFFHTHP. i
AT A FH 52 PR AR B8 7= K AN B A 1 432.48 12
TG, BFREFR MR, Al ER TR,
P s b= RO A i 74, A 2 PR BT Tt
4> 50.97 1470, RS2 BRI m A E 5 AR
BT AR 16.75%, 2R ELEIEUL.

3. PR ERBR A

(1 Fra#ERGE

HEk, NAMAERBZREHEK, £ 2
RKRT I BEERE. KHBEAEF T LKA
By, BARE, NIATHERE P KRS,
ADBANEF S HEEARSELILE, RIEB/Z
PR S,

2019—2021 K, ~HE A HE B GRS
K, EHESK 20.13%, 2B K.
RATECANEF R 2 F] B E AR G 2 A
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NEARHBRATEERER S A TNEA
] LA T8 w RSN R S B AR T B 4
DB AR BT E . % 2021 4EJK, AH
Jir & M 62853 {476, B EFEREK
32.11%. Hrr, )& T ERA R IrE #HAGE &Gt
4 30.00%, DA G G 70.00%. 1R
A #FA G H, SRR A. BEARAFURIR I
FIE 5 2.83%. 5.48%F1 11.78%. Fifs &
B AR A A e T 59

HE 2022 F 3 AKX, AFAAENE
670.08 1470, & FAFEHEK 6.61%. Hrh, 14
J& T BEA F T # ARG 5 T 29.68%, /D EUK
AR Ll 70.32%, HIRARLA K.

(2) fifi

HHER, MESSEL ST K, EEIA
Bxu L HHEHRN, NEEH LR kR
BK, MR RERTHH . E4E, 28K
% g,

2019—2021 K, 2 "l At B R a4,
FEHEGHK 23.86%. HZE 2021 FE, A
i 1469.87 17T, B A RIEK 20.04%.
H, Wi 73.76%, AR BN 76 S
26.24%. A\ wE]ffi LB o .

2019—2021 K, A mlinsh i iR e ig K,
FEBEGHK 24.63%. HE 2021 FE, A
msh i 1084.21 1270, B EAFIRIEK 16.26%,
FER LT B

B3 HAE 2021 SR )RS R AR

At
11.01%

FHE R

Hptbifish i it 25.00%

10.59%

Hofth S £S5
12.30% JSEAF KK
15.69%

T KRR KA TATARYE L 8] F IR E 432

2019—2021 K, 24w M I R FF AT 1,
FYIEAIEK 19.20%. #HZE 2021 FIK, AH

RIS K 271.01 1275, B EFRIEK 2.29%,
BRI K

B~ mD SRR TR, AR R SR
PUEE K, 2019—2021 4R, A F] AT 4y
Sk, EXEAIK 35.34%. #FE 2021 F
JiE, A NATELHE 157.65 1470, B FAERIGK
30.59%, FEAERATAR SIS

2019—2021 A, 2>\ AT IR ZR IR B K,
FEYE AWK 740%. #4 2021 K, A M
£ K 170.10 127G, R ARG K 22.93%. H
K B — 4 LAY IR RLAT 3K 7 93.59%, B4k

O\ T TSR I 3= T EH TS kA Tl B
PR, #2020 K, 2w TSGR 28.16 14
JG, B R RS, FEHTSEE
B, FRA A R M 5 T B Bk TN B TR £
R H BT #E 2020 FJE, AFER AN
86.66 1Z70. #ZE 2021 FJK, A HEFE A
117.92 1275, WRAE— LA 5 98.09%, K

2019—2021 K, 7 A FHoAth B AT R IRk
K, FHEAMK 48.69%. #ZE 2021 FJE,
T HABRAT R 133.33 1270, B AF R K
51.60%, FEZR FEAFWEIEGIERRBANT
GAETH S E AT SG R E T, WK
RBUAT 4 W AL A T o A AT 3R AR B
36.18%, HEHERK .

2019—2021 K, 2w H AR B 5 foi e 4
WK, EHE K 137.94%. B E 2021 fEJE,
AT HABTR B % 114.81 1278, B FAFRIGK
6.24%, ©EELHEN AT HIf SR 80.53 146 B
P EEE IR 1041 120t HoAd 4 E A6
1111 /2 TC RIS IR A 12.03 127055

2019—2021 4K, 2 m RS 7 fit FEakig
K, EHEEMK 21.76%. #ZE 2021 £,
AT AR 45 385.66 147G, ¢ EAERHK
32.12%, FEFETKIAERMEEK; MWk bE
g HUMER (5 57.11%) MR Of
27.33%) FIRL.
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2019—2021 K, 2 Al KM R g K,
FEHEAHK 30.24%. HE 2021 FE, A
KIEK 220.23 /27T, B EFRIE K 33.51%.
A FNAT SR R s BT, B 2021 FK
N 105.40 1276, B ARG 15.48%. HAh
RGN 29.78 1278, EERNARF=HEHH
PO R AR SRS FRAE AR, B R R K
140.16%.

ARSI, 2019—20214E K, AR 4
SRR, FHE AN K28.07%. HE
2021%F K, w4 45970.8014 70, B B4
JE 38K 20.67% . fii 55 S5 K T TH, TGS o5
62.00%, K55 1538.00%, LU MM .

MBS TEFR S, 2019—20214EK, AF
PP A7 5 R 40 71N 68.75%. 72.02%4170.05%,
=BT EIME NT0.38%, AR, A

% RAA LR 53 7 N57.61%. 62.84%F1
60.70%, —FHIBFIME N60.72%, #EhHEK;
KI5 AL 2537 236.25% . 36.90%FH
36.98%, —EIBCE341EH 936.81%, FFEEK .

B4 ANathE ideER ($4: Cr)
1000

1200.00
1000.00

800.00 2.8 '9

600.00
400.00 24171
200.00 3 SEES1 !

0.00 8:15 4 2:00 6.21

20194FK 20204FK 20214 K 20224E3H K

— S i e 2 A5 LT

A BB S Sl E ot
FARIR: 8] WS ARAARBETAT, BT

5 8] 2 A AR AR AL

80.00
7000 ot 20— [0
60.00 WU’\‘"A "Tju‘r—. .
50.00
4000 36.25 36.90 36°98 40.85
3000
20,00
1000
0.00
20194EK  20204FK  20214FK  20224F3A K
KIS AL o 2SI VA ol 1 5

A BFHEATOR
Tt RR: 8 M S MAARBTH, RETE 2

B A 20224E3 K, 2w i S 411911.78
.58, B EAFRIEK30.06%. L, Fsh
Hi74.64%, RSN 1fE 25.36%. 2 ] LS
i E, PGSR LR,

B 20224F3 H i, w4 15145 1369.66
{276, B EAFRIEKA41.08%. 5454 LA
WA K. WIS TEIRKRE, B 20224F3
HIE, ARBEFEffER, 2 At
A 55 R AL 27370 974.05%. 67.15%
H140.85%, % b4 73 7l 52 =4.001 H 73 M
PE1H16.4570 F1 3 AR 3. 87 N 43

4. ZBAHE

2019—2021 47, /A S A Fe Al iH AL H S
R, WEFRAEFERS BRIF, AFAKEE
KRR ERESEFRRE BiLEE .
XKEBRTHNBEDFREY R, K 2BE
MEMREERAEHETHFELTHRRARSK
X, SAEHE—ZH R,

2019—20214F, Fifidg A & HERIEE L 55 4
ik, AFPEIRANRREMK, EHEAMEK
30.56%. 20214, 2wl ENLIS \4843.8314
JG, [FAIEEIEK29.23%., 2019—20214E, AwE
MV #5519 3.87%. 2.82%F13.24%, =4F
TIOBCEIAME N3.24%, B8 . 20204, A
B R R FE B L0520 A, TEARR
BN HET 20, A 7 AR IR RS 45 R I
A1 o N 5 2l P A SR B o N BN A
ZE TS

MIHIE 28 A, 2019—20214F, A %%
MK, FEEEK0.95%. 2019—
20214, o~ w AR 2 FH 200 51 92.89%. 2.01%
M1.73%. A=A 2 4% §E 70 R 4F. 2021
T, AT B MN83. 721000, Hidh, BT
F BB AV 25 9 5 BG4 il 0933.24%
24.78%F141.17%.
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10.00

9.00 9.24
8.00

7.00 76

6.00 :

5.00 565
400 : :

300 282 324
2.00

1.00

0.00
20194 20204 20214

EPFE S m—— G e Y R

A AP AR TS
T RB: BRATAZARIE N 8] F TR 552

L H PR T, 2019—2021 4E, A F]
HoAh s 2543 54 1.76 1.7 2.06 12701 3.47 12,
JG, FREK, FHE AWK 40.31%, FEN
BN IRRS BUT AN (SIS ARDO .

o5 ) HE IR Y 25 R O L 45 & 1 SR mes, A
FARTAE S RS R i T s I A B s, TR,
S w TN J I H RS TR, B
R AR EARS A B s AR T
i 2 6 RN — B . 2021 A, AFE]RAER
FEIRAE R R B AE A B R A 11.16 1273,
B AR FAY 8.32 A2 u K MEE I, BRI
ERA A5 B B R JB 20 AR YA B3 2% 5.34 1276
AN A RAMER SRS 2.72 147G

2019—2021 4, A= HE a5 38 7.17
fe.76 8.74 fZICH 3.44 {070, FEHEAE N
30.74%. A ) TN AR 3 B ELRE RS 7t R A
Bat. HERER G A RA A
Ba. HMIRS. ZE=SEFRKIE
HibgERE . Wt i Mg I B E R =R, A
F BRI B Bh K, X ARNERR e — e R
) .

2019 —2021 4, 72w FIE A5 AN
34.66 147G 38.02 {4.JuH 71.60 1470, FFEiy
K, FHEEWK 43.72%.

FRFEFR T, 2019—2021 4F, AR MK
AU ST HIN 4.46%. 4.60%F1 5.65%; {55
FEU A N 5.95%. 6.46%F1 9.24%.

2022 4 1—3 H, A#ESEIEKRA
1181.37 147G, LK 25.54%; EIF]E=

N 3.66%, [FILLARAN K . ARG A A5 5 T
2022 - 1—3 H, ol RAEG RS RAE
AR R AT 3.88 1270, F 2 RN FEMR R
B4 7= i BRI s T I AR T RIE N A%, LA
T4y T il 52 3k VUK 2 vk e AR
1, THRAFIRERM R TS ) 2 S A)]
THEH1 15.54 1278, [RIELIEK 7.82%.

5. AR

BRELSFEANTLEEATE, RS
KEELG, 2EEHALAHTLTHEIXK
A##eh, FEHEHAR. HFk, A%
R F X, RELEE, BEEHNRIEAR
RN, 02 F—FABH R, NEE
ERAALRALEEERTHASRARE,
@R EHARRNRHI K.

SENEN T, WS Y 5K, 2019
—2021 4, A FEEIEEILEIAFG H PR
WK, FWESGHMEKES NN 32.44%F
32.79%. A EIEIFI ST HA 5 455 3 A %
B4 BRI RIE 4. TR R4
RIRR FRl 55 (313K RIS A, 2021 4F- 4333l 338.73
{¢.70H1 450.18 1276, IEAER, A FALHE RN E
W8T, BB RS IR, HA
IR N 450 11 BTS2 = S pav] B o
4R IERN . 2019—2021 4F, AFZEIEHZ
&85 iR 33,52 14t 32.95 f¢. AN 28.66
{¢.76. 2019—2021 4, ARIIEWAEL735H
107.94%. 109.45%7%1 110.56%, Fra:iak:, ik
N SEIRT R

MHEIEHRE, 2019—2021 4, AF#H
CE L&A 7 5~ 183.09 1276 351.63 14
JLHI 37554 {470, FREHEK, FHEAEHEK
43.22%. 2021 4, ~wEISEHR BRI IE
364.64 1070, o> A ERFFEOR IR ML TR,
BFEERIATRIES SO, M. 5™
HlIE My DS ST BB B ) I 4
2019—2021 4, vl BE I 7l
310.30 127t 451.93 14 7CH 494.11 {276, FFs:
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WK, FHE K 26.19%. 2021 4, A%
PEATIBLA: 409.41 1276, FERWIMT) T
PR B BE . ST H A AR S R e Bt
S PR, WS AT BB P . 2019—2021
N EEIE ISR N-127.21 12
TG+ -100.30 12 70H1-118.57 127G, i Hi FUAR
BRI

MEGIESIRE, 2019—2021 4, AF%E
TSI &N 5N 1056.12 1276 1456.86
{¢.76F 1577.15 {270, FRERMEK, FIE A
£ 22.20%; 2021 4F, WRUSCHRBEULEI RIS
215.69 1070, FERIET RIGH" . HI TR
o HA T J& A T AL A T A T DB AR H 5%
W B4, 2019—2021 4F, ARIEEIEEhIN
Gt A 996.87 147t 1317.74 {Z T A
1454.02 10,73, FrEE K, I E S35 K 20.77%.
2019—2021 4F, W% GG IE A 70 N
59.25 {27t 139.13 {27l 123.13 1276, W3
WK, FHEAEHK 44.15%.

2022 4 1—3 H, ARIGEGIINETR
i 288.02 1276, AFBLAIALLN 113.17%;
BEEE I &R 37.10 127t BRIESh
SFRN 351.82 14.7C .

B 7 ERNa e akn ($4a: on)
10000
30000

200.00

100.00
0.00 -
-100.00 I . I
-200.00
-300.00

-400.00
20194 20204 20214F 20224:1—3H

W ZEEEEN IR P WA A ISR AT 2 A B A

A RR: M HIRE, KRETEEE

6. IxfriEiT

WK, NABMEREREL—E, K
MERBARRAEST, BT REHE. 8
NABERERES, TRARERIRKX, AR
BAEELFHE. TERAFTOHXLIFN K

&, B AHBGTEE S RA XH

MGG PR R, 2019—20214F, /A7
MBI L2 3 N127.15%. 121.30%411129.69%,
SAEINBCF A N 126.67%. [, /A FESDH
RO HINT1.85%. 77.23%F175.17%, =4EANAL
PIIME NT5.12%. 2019—20214F, AFLEH
LB L 533 h4.80%. 3.53%7H12.64%,
AR N3.34%, 2019—20214, /A F]
I < 45 455 55 EE 23 0l 9 0.39 4%« 0.484% #110.46
%, BUARK. HE2022E3 7K, AFHsht
R 5 H H 2R 43 7] h128.28%#165.13%, i L4
JE 735 R B 1.41% 0 F410.03%; I 4 K8 5 55
FEoM0.321, # EAF R R RR0.14145% . A F] R
iR bR R B — M.

MK PRE, 2019—20214F, /AT
EBITDAZE 2T+, EBITDAF] B %505 5N
274 1% . 250 fi5 F13.28 %5 7 & 4 i 55
[EBITDARE #7051 49.174% . 10.091%A117.911% .

.16 RG] B2 ER AR

TiH ‘ 20194 20204F 2021%F é(’;%
S Ul gt
MBI (%) 127.15 | 121.30 | 129.69 | 128.28
) HL R (%) 71.85 77.23 75.17 65.13

g et

(%) 4.80 3.53 2.64

DGR 655 Ee () 0.39 0.48 0.46 0.32
K fRTER

EBITDA ({Z7%) 64.55 | 7972 | 122.69

EBITDA T S f& (i) 2.74 2.50 3.28

AR5 /EBITDA(fE) 9.17 10.09 7.91

FAR R AW SRR R T, ROTEEE

BE 2022 4F 3 AJE, AnldL3Rg RRAT
SN HIE 197031 1276, HorboRAE
FRIB S5 N 738.71 1270, [HHEm ¥ IRIE Y
W AR TNETARBEITIRIGEN AR ETAA,
LR R

BE 2022 4F 3 K, AnlEIfHaastsh
R 5.24 {070, HH: T8 RIS =4 F4 R
AT AEFR G T A A AR IR 4.08 1278, »
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A ARSI H AT R R IR AR 11542 3.22%. ik 77 R RURIA B, AFIE
JGo ATIATNE 26 K m et 112 LR, RGN RA 72 48, W44 199114.66 J5
AR &80 33045 270, NEMEE™ER gt FERAEENENLHR 5 4, WREH A
49.34%. 16682.00 /iyt ERARPIFIABMFIE R
BE 2022 4 3 K, AF (FTFAFD PEIRTK E % 32167.91 J5JC it LU (E A
WA TSR RURA BRI 77 (& B A 29240.23 Jigt. AT R AR RVFIAEEIK,
WERAR . A RPAT TE R R, S8 (A — 8 5= E R BUA RS .
215796.66 Ji7G, 15 2022 4F 3 HIJEEHFHEH

A 17 BE 2022 4F 3 A KA AT BFAE EE2R&IFD (PR B (42 Fa)
T omw ol » iR GBI ¥ VA () BAWR  BRAW

B
A2 2K 3 R 7 b S -
6806.00 | —

AT R A A IR A A
AARAH ik

YRR SATACER KT FIE
AT, FIMTE, BT
INE

JEL 1T 05 i 4
HIA IR SHEA T

ERET (M@ HRAA 6596.13

Y E THARAF, FHEERERA R | PRSOTAEREIL FE.
ATl A ERRRSCR A RAT oK | ARBPE, BIN, RIS

5. PR/, R

R GEID

MEMEARIEAT (2 YRR AT B L E L) 6 2440.35
AT

MEMEARTUEAR (R4
YR Brifg iR R LA IR A A FEIE RIS A B

higsMEZR (EID SREHARAR

JELTT 05 4 i 4
HIA IR SR A

8161.91

B GEID
AIRAT

PRRSCAT R @Ak
Bk HmP A

— WO, SN
HE, CEIEK

11

H Al 2 1F 2 3E N AT Y
B, TilibRT 2022 4 B
FRETEE

13 (R TACIEAL RIS | 39450.61
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: TH YRR, B
14 | RI5E5 TN AR Sk A B A BEERFESRA L KA | 29165.03 |
THrEL.
, H W E R, AR
15 | RI5T™= I R ol s b = R A R =] PEIRAE ARG JF S 8444.02 .
1THEL.
=17 152747.92 | --

FA R o8]3R

7. FNE W ST

FnaEAERAEAERALY, T2RFE
ATXHTALFEERALETRRE, AT
2REEZPEMBNRER Z RN, F2H
AR A B e K IABERBRF A £ B F)
B PSR RAAMLN IS TR, kG
F Rk E, FEBTRBLLES. 2020 F
Fo 2021 5, BT B {TH 45 5 #AF 4.99 12T
8.80 {L L BE& NS #, RHZEN S LrkH
FEHEBALR, RERERRNDERIT;
2021 4, A% A LA YR, BNFHHE
Bl A P T R,

B 2021 FE, BRAR B LA 418.31
278, B EFRMK 11.46%. Hi, Wi~
159.10 127t (5 38.03%), FEVENE ™ 259.21
et (5 61.97%). MKIRE, Wahd - E 2
HH A8 Gy M Rl 08 7=« A S ICEORT — 4 P 21 A
MIAER BN T =M B AR BN BE 7= 32 Bl Al R
T B A R 7 DK S AL M R o

BN w R s BB Ak, 20K B4
RT3 P55 is B SRk a8 R IE, B
FSCUA LA SO AN A A o 2 o BRI
AT AE ETIARICR R &R BEELEH, AL
BN RAE AL R 8 s SR RS2 R 1R
MR SR, Hidd BB sk A FREE
T AR — T AR 5 2 55 4 i % 7 R B4 0 =
o JRIT FIR B &R EE I NS, REIA
R AN PE IR FRTE RUF KT, PR B4 f e
T A R A%

B2 2021 R, BRA RS 330.86
f¢.56, B LFEREK 37.23%. Hd, sl
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Mtk 2 ABEEMSZEBIBRIEIR (osoiz)
T H \ 2019 4 2020 4 2021 4 2022 4E 3 H

T 55 B4

WA (12 7T) 135.39 253.13 277.48 292.67
B RA(1ZTT) 1393.67 1700.25 2098.40 2581.86
Fr A #E R R (14 78) 435,55 475.78 628.53 670.08
WIS (1LoT) 344.16 526.31 601.91 906.89
KI5 (170) 247.71 278.18 368.89 462.77
A HR (14 7T) 591.88 804.49 970.80 1369.66
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ZE MR &R (I T) 3352 32.95 28.66 -288.02
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A EAR S T AL (%) 57.61 62.84 60.70 67.15
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A5 55 (2. 70) 123.52 163.70 247.44 307.75
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EBITDA({ZT) / / / /
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W % fabn
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17 1% 8 5 T / / / /
RSB e K 0.00 0.00 0.00 /
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S 3R 2 (%) 0.29 2.58 0.75 /
5 7 W A 28 (%) 0.56 5.73 2.86 /
KGR 55 AL (%) 30.97 30.36 66.97 69.73
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B L2 (%) 143.78 93.29 103.67 114.54
) L # (%) 143.78 93.29 103.67 114.54
LB I &S 51T E (%) -0.38 -4.55 2.34 /
454 A 65 55 L (i) 0.09 0.16 0.19 0.89
EBITDA | &5 5(f%) / / / /
415 55 IEBITDA(f%) / / / /
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