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AHEHMASFERER: Al
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AHEHAMESHAR: &
EEAR: B —JOE AL
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W 55 #5E
K 2012 2013 2014 154
F F F 3H
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FIE 55 (12 70) 41.70 11540 17754  190.01
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B (12 7T) 323.82 39247 52173 11456
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EBITDA({Zt) 13.91 1426  20.72
ZE TSI 4R (1L TT) 2081  -5857  -89.46 0.47
B B 2 (%) 1267 12,50 5.75
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BITRIGERAFRAF (LR @R
A7), RARYEE T NREBUT COTAHEET
FUSEF AR AT FHE ) (JBFF[1995]4%230
) A EAG R, F19954E11 A
28 HHUAF I 11 TR Rtz ke 1) (dilik gl
IR, VEM T ACN1.3814 70 20074, AR (<
TR AR X — I ¥ 3,542 T8 xR 5 4E
BEMRE ) (JEIRFIZE2E[2005]225), AFH]
M BT A I 424.881270; 20074F, #R#E (T
) i B ] SRS 4 (1A PR 2 =) 388 ] oK A Bt
AEWME) (JEIRFIZE2E[2007]665 ), A F]
MBI AN 27.214270; 20104F, AR (T
A S E T TRIGE A R A S S E RS
(B RBIELE[2010]925 ), 23 F) VL G At 45
9.65812.7T; 20124F, 4R (EITRIGRBIXE
HERERTREETRIGEFRARA 7K
25 1¥ 20104 B [ A B8 AR s 1R 8 A 5 A 4
IR ) ERFLZE42[2012]475) . (E RIS
PRAL DX 23 22 0T A RO R T T RIS 4R 4]
AR 7857 2011 4F i A % AR 25 R
EHFEINEARENME) (JFRBZ S
[2012]635 ), ZvwlVEM B AHS 4210.816914 7T -
20114F8 H, AwFAREIRIGKRGERA
A (LA RFR“ RIS I E ST R #ifE
IR S P B, I SEARRY: 600057.SH,
H AT 23 7] #7154 66.37%. 2014411 FHARYE (T
) =TT S5 4R H A PR A RS o E AR Rt
S BITRIGRFLX & B2 71 2 EARBI R LR
[2013]127 5", “JEIRBIZ4E[2013]137 57, “J&
PRFL R £7[2013]72 5" “JE {1 i 25 4£[2013]96
S0 JE R R 4£[2013]108 5 7 /A w] TE MR A
M10.8242. 7014 4 13.9012 70 . # F 201553 H
JBS 5 o3 F SIS AR 13.9012 6, N A Bl Al
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H, THERAE TR TP 7. FRE
BHEMRS, BR. &% HH RS
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LREMIRIR ST RIS R LS. R, B
EREWRTRENETWS . A AT %5
WAL D BORH R . AR FSsHE . &
I RE 7785 55 55 F 2K AT Be X 2 7145 F K1 i A
IR o

AR A B BB IEE K, A~ ]
B AR B B N, JBh B e s T K
JAS AR B AR T 30 LK, 57 R4
Uf o FIrA B B As RO o ST R
155 SR . DAY BN RN K E ki
NPT, A EAIRE B, Bl
DR R TTRE R o 2 F R 55 37 b 55 #5 5%
MBECR, RO S sk e/ R K, 17
FERCK IR B 7 o

AR, o PR IERL AR AT E [ A SRS
RERAZ LB, KIEFETHA ™ b (B R 55
REIAIAC R P~ ik 55 FAIRE 05 BEE AW st
PEIP RIS R, B = BN 5 L
ksl m, o~ m EAIRE A AR R T .

LG REEARAFZREE, AF
FARKIE SR AR, TR ENTEE

m. EFRERERSH

1. KRS

2012~2014 48w LEN BE = R R PR 1Y
K, FEHE AWK 52.68%, Ik IK K.
TR IAF R I, B 2014 FE, 2
FIBN B 323.69 1476, [FAIELIGEK 45.18%,
2 B EH AT T R RO D) o

2012~2014 4, A 5] SO R R 5 e 4
£, FEIEK 99.83%, £ BN ENILSS I
R, IRl 5 hnprak. #% 2014 4K,
O F) NSOK SR AR AE N 24.88 1270, [AIELIE
£ 147.81%. HAHTH A G G 35.20%, K
WA — AN, A F] RIS 3R AR R
e MIKESE , SRS 7 BT ik B IR K #E &
RIS R C o RIS R AR Y 97.11%) 1,
1A 99.87%, MKESHE; AR

MKHESS 0.21 /27T, BE 2014 R, A Mk
T 2K AN EL N 24.67 14.7T .
1 #E 2014 FEJR A TSR =R K

k

i oAl AR
1.49% '

[l. fi'i_l.'\.f 1 "\] Fing

5_5000 29.1600
Kotk 8] HitiRg

2012~2014 4, A" TATEIUKIEIE K,
FEWE AWK 154.34%., B ZE 2014 )8, Tt
FIATE 94.39 {2 7t, [FHEHEK 70.24%, £
B T2 J AR B SO sk A B g — 203 i,
TR BN 78.28 1270 HH KIS TE 1 4F
LA 97.66%, IKEERE. #i% 2014 P,
ToA MK T T S v o B 25.94%, TK 8 4
LA

O F) H A RS E ZOARE AT OB
TE R R I A3 J B R RE 4%, Hoep
FIVE FRAT 3 B 45 s b= 100 H 2 I AR 1 T
{1FE . 2012~2014 4, > Hopth SR 5
chUNIERE K, FHE A K 4.83%. #E 2014
IR, ARG 17.79 120G, [FIEIE
K 25.28%. A T4 KK AL AT 50.95%,
L E ARSI A% 1.58 140, Tt
FELAE A 8.16%

2012~2014 F A "7 AR B PUE g K, 4R
HiHK: 39.09%, # & 2014 4N 160.79 127G,
[F] L3S K 36.05% . 2 Al 47 B3 38K 3 B T/
AET8 S ANF R A I I 8. #E 2014 4F
J&, A EAF B EAT TR o 22.50%, R A
i 77.11%., B E 2014 FFIE, A FEILE R RN UE
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XS PEAE T S A S AR T, AT 041
f¢.75, RSN 0.25%.

A 2015 4 3 HJE, AnEEHA
454.09 1275, % 2014 FJEIEK 9.65%, FEK
HIR M4, MUK, AR AREE 2 2
VLR N HrR R E RN 11.25 12T,
SN TFCOR . A 2015 4E 3 AR, AF
TEPEEE ML 2014 FIRIRRERRE, AT
Lt 78.98%, FEVLBN T (b o 21.02%.

SARE, ARBELLRSIGE T NE, W)
BE 7 D B I R AR FRR AR AT 3K
FbK, A r R PR —.

2. AER

LENEB I, 2012~2014 4E, A4 E
Fi i PEAETT SR A e A B B 4V
NE RS K, 2014 F4399)8 568.98 127
Al 614.69 1275, ¥4 B K 26.33% Al
28.67%. MUK SLHLRESIE, 2012~2014 FF4
Al WG /NIE B, 4l 110.11%
108.82% 11 109.06% , U N\ S 3 i & i 7] o
2012~2014 4, U B HAl S 2 8 TS A %
LGPk K, 2014 4E°4 45.49 127¢, H
FAHORAE G e TARAE KK 22.24 1270, Zi4:Rl
PR 5[Rl K 12.37 1270, 2012~2014 &, A
A SRS i 252 55 5 ST I 4 A B T B)
P4 H 2 KRS K, R34k 7393l 9 40.52%
F1141.75%, 2014 43 51| /9 631.82 42,70 H11 704.15
276, 2014 4, A AT HAN S &8 E A L
(P4 60.54 1270, HripHhfRiE4 & T2
KRR 23.27 1276, FE iR B 55 3K H
18.95 {270, BfiAE A FIA = S AR R Y 55 1) f
I, AREEWIEWMETHEREIELR, UFE
JEE WSORR R e, O T 1 S A B g 2012~2014
B, AFGETES A LA R B BN
20.81 1.7t -58.57 12,7t #1-89.46 1. 7T -

ORGS0, 2012~2014 4E, EEH)
AN A TN . a5 G s
WA EZR W R IR B4, 2014 FYi[E]

PRI 4R 23.67 1270, EEREAFL
[ 45 BF HRIV = it W] B B ORAIE 4 R Ak K A
JBEAS A8 7% AR T Ak HE B 170 4 i R e A AL B 1 I
Gy AT BTSSP A B T B B ST
(RN 4s, 2014 4F 27.04 1270, EE AT
GYEA = SRR S ORAIE S . B
JEAAS B2 I 4. 2012~2014 4F, A F]
E3 AT B e b R XN R an P |
N-2.31147C -1.53 {2 7CA1-10.30 12 7C.

2012~2014 4, ~ | BB IE S AT 4 in &
5y N 1850 1476 -60.10 1276F1-99.76
1276, AFIXTAMETEE K.

ERIEHN T, 2012~2014 FE N T BTG
GRS BN 135.46 12,70 286.94 12701
556.08 127, FEAIAFEFIBIFIN 4 %
OGN I B LR 55 B SO I 4
T = AN T B T B P A I A T R R Ly
WIN-24.75 1275 63.70 12761 101.44 12, 7C.

2015 4 1~3 H, A w]dk N 1) R HE
Z%, HBEE b S YR, B FRK
M E A IATER K, GEE BN MILE:
AN 0.47 {070, FBTE SN~ 2E I 4 I B 1
Al 356 1470, FHRIEINI G EEHDN
10.86 127t

BEE, ARSERDNMERAMBL,
B E RSN I SRR R A FRN LI
R A AR ] it 55 RN AE i TR
TR, RERBOL ST KT &7 RK,
N T AR R I AR % 75 3K o

3. EMIBITEL ) AT

AT B RE J1 G, BB A A 5T 55 1 3
1, 2012~2014 FE AR BN LR RS R R,
B R P B /INE R B, AT 31 5 5N
138.47%F1 64.97%, #ZE 2014 FJE5 5N
130.29%71 65.56%; #k% 2015 4 3 HIK, [l
E MBS RSN, AR FIRW LS
WIBE A 125.24 %F1 61.45%. P& A A 5
HERIFENV S BT, A m &g I =Tt
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BEANECR, VYRR g, s 1S
i, 2012~2014 4, A A E AR B fuR
L2243 5 24.78%. -35.82%H1-36.01%. A )
LEENIMERMANBR, 57 H SRRz
SR P ATt B G Rl 7 A — e RS, )
TATRETITE R R b 72

B 2015 4 3 HIK, 2l d3R1G& il
HRAT BT R 466.46 1270, AT FH A B
21377 1470; R4h, AR AR RIS A
REN A K ETAF, AF EEREEE
Flo BARE, AERTEEREYE.

B Z 2015 4 3 HIK, AFITCAAHMELR.

7. TEMGHFRAHEL

AR5 BN B AT A Mk BE AR E A5 B R
& CBRATRRD, # & 201546 H 11 H, A
TERGHEMARGRE R, OEERERT
A 4 EFRIEIDGEK. 2 R GRS 1
T AGLILEE, EERFINRAT RGN M.
A FEE A B LE LR AT

8. A

NIRRT A B S SR 4l —,
FEX AL, L. Mlgelt . 515 IiE
IR . T LR, BRETRE
Ay A EVBARGURE RE 55

I AEEHIR SR REED

O\ F A IR I RAT AU N 6 14Tt
55 2015 4F 3 H KA 7 45 #1653 55 11 3.16%, 4=
1555 1) 2.38%, A HAKG HHRL TS 25 10 R AT 0 A ]
DA 25 52 ma /N o

A 2015 4F 3 HK, ARG AR
4 R4 AR AL HE R 4 N 77.49% A
71.14%; LA 2015 4 3 AR5 Fdm A,
ANE AR R, TH A% B 5 A il 5% 7 R AT
Je, A E BRI A ER R 4 R A L ok
S ETHE 77.79%H1 71.62%.  H T 146 31

Rl R 75 i 5 8 A T I 08 S LA 15
o N SRR A AN T R T

2012 EJi . 2013 FEJiK . 2014 L % 2015
3 A, ARBERTE GIFRAH SZ BRI
MBS oAl A R B R 2.73
%, 3.55 {5, 3.57 {5M1 6.23 fi5; [AINSHREH|A
Al RAT 7 AT HIBR Y 365 K1) 2015 4EFE R
— IR S, AFBLEISHE T IR
ZRRF T TS 4058 2015 44 A AT
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FII AR (HIBRATH SZ BRI ) B i 4D
5]k H B e R 7 2 R 3 i) R A A R B
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A AT SRR s, e RE S
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PR 1 o
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it 2 EEMFEIERIER

5 2012 4E 20134 | 20144 20154 3
ot 55 B4
WK B (12 7T) 16.36 21.32 21.43 37.35
YEPE BA(12,1) 192.96 280.65 414.12 454.09
6 E a6 (14 7T) 40.26 46.86 96.54 102.20
FELAf 55 (12 7T) 41.70 115.40 177.54 190.01
KA 55 (12 70) 67.19 66.49 65.33 61.87
4555 (1. 78) 108.89 181.89 242.87 251.88
BN (feTT) 323.82 392.47 521.73 114.56
FliE SR (12,78) 7.26 6.94 8.81 2.47
EBITDA({Z L) 13.91 14.26 19.65 -
ZEME I &R (12TT) 20.81 -58.57 -89.46 0.47
Wt % fatn
AL 2 IRBL(IX) 43.57 41.12 27.61 -
7 5% A L () 3.67 3.73 3.55 -
SRR R B B (IR) 1.68 1.66 1.50 -
AU L (%) 110.11 108.82 109.06 115.53
BRI 2 (%) 5.25 3.39 438 471
RS 2R (%) 7.26 5.32 4.83 --
3 R 2 (%) 12.67 12.50 5.75 --
K555 B AL L2 (%) 62.53 58.66 40.36 37.71
LIRSS BEAML LR (%) 73.01 79.51 71.56 71.14
BE7E A5 5 (%) 79.13 83.30 76.69 77.49
Wizl H% (%) 165.29 134.22 130.29 125.24
HEN 2 (%) 66.35 63.07 65.56 61.45
28 W &3 7 EE (%) 24.78 -35.26 -36.01 --
EBITDA S &5 (fE) 1.52 1.47 1.28 -
LR % IEBITDA(fY) 7.83 12.76 12.36 -
L ENES ISR BB 61.88 75.47 102.45 -
LB TE NI & B AR B BU(F%) 3.47 -9.76 -14.91 -
4 A 5 15 B () 2.73 3.55 3.57 6.23
7E: 12015 H—F B M 4448 R 2 F it
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