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ERLERE:
TiH 2018 4 2019 4 2020 4%

X A= il (f2o0) 17289.2 17212.5 17359.8
Hi X A= B EIEE (%) 53 5.2 0.2
NI BME o) 68302 67852 72185
=R 10.1:39.4:50.5 10.8:39.6:49.6 11.7:39.6:48.8
AT (270 / / /
ALl E B (12D / / /
] 7 B B G (%) -27.3 5.8 1.7
e B R E A (278 4852.29 5051.11 4760.45
HEHOEH (270 1034.35 1097.80 1051.63
WA (%) 62.71 63.37 67.48
JE BRI (G 28376 30555 31497
—RAFTEIIAN AT (1278 1857.65 2059.69 2051.26

Horfr: BN (2o 1399.86 1539.69 1457.76
—RAFTIIAIE K (%) 9.07 10.88 -0.40
BRI (258D 2696.13 2733.79 3046.27
—RAFETEN At (278 6253.10 6328.21 6744.41
AT AT (1270 4831.46 5100.91 5270.16
WE A% (%) 38.45 40.38 38.94
BUR RS INE T (1270 567.46 637.39 656.40
WA M) (L7 7222.30 7647.14 8562.60
T BUR BAE 55 RE (1270) 6534.91 7307.45 8269.04
T BUN 655 IR (278D 6874.50 7764.22 8954.21
HITEUN TR (%) 37.80 42.45 47.63
M7 BUR 5% (%) 127.60 134.55 143.71

ErO) AT AR

FARIR: 2020 M R E A6 Rt 4. 2018 - 2020 A % & A 6 R 2 FAib & KRG AR, 2018 4
BEARFAEEMBERALRER. NEE ABK 2019 F 2 ERANLE B R 2020 FRAPATHAF A LF
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=\ RKETRESIFRARBATT ERPEFmiz LE, A A EHRILA
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MK
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HEFARE I
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2022 FNEEEARBANBEARETES (—8) —
2022 FNFH BARBRERASES (—H)
ERTRRE

—. ERER

W VR X ERR A7, bt EAL
L EE, ME AR, AAb. PEIbHIX, N5 R
T HMR. 09 dbs g, B, 8. H
8 BIXAHAE, SNSRI . b EEEE, U
Begk 4200 ZAH . N HBIX AT 118.3
TV B, 2y di B AR 12.3%; 171
XI5, WS E XIS 9 MhgiTi. 34>
W, Bl 12 M ATEIX RIAT, B R REA
TERE T AR 2020 AR Lk E N DA A5,
WS BRI A 2404.9 J5 N

AR, WS HIBX SRS,
2018 —2020 “F GDP 437~ 17289.2 127G
17212.5 12761 17359.8 127G

WS VR IXN RIEUF St PSR T
BN K 15 BUESTR: Rl A RIE,
WERTIL. BIRX R EHE.

=, BREFEBRIMED T

1. EWE R IRFE A B FEATH

2020 4, Hreh il 98 S5 1 B A BRORAT X %
[l 285 F1 5 By 3 ™ B iy, AR R P NIR
FEREIR . HRE PR WS 5 TIOR3 A
T EER A L S, B CONER T “ANIRT

R, HEIATIEEE TR, GDP &4 Rl
K- 2.30%( S GDP H8-K- 34K e bR s, FIED,

J A ER T B A R e — SBR[ 5

GDP B IR R E ALK, F0 BRI 7 i
BRI ) E B R B 7]

2021 4F b4, A MBSO R R R
FaEME, SRR e R R . (H =2
FE VISR, 52 FR = B FE R I0AD 5T R
JER RS m AL B Rt R B SRR
i, R E LTS R, Ere 5 R 7%
NBEFIR. 2021 57 =22, REENE
Fe e 82.31 Jife.ot, FitFIEIEK 9.80%, M
PR 5.15% CHAIBRIE BN 00, J7 (8
X255 S BRI AT I LA T 43 B AT, SO A
[T AT 1A K 2 A DL 2019 4 [R] R FE A 3R 47
PR TP K, RRD , —F
b AR B B S AN PR AT 28 3 K % 2.90 A
0.16 NHE 73 s, STFKA FrpEE.

ZRFELY, F=ZFLZEHIFREH A
RIEE EHATARE.

2021 SEFT=ZRFE, F—. I E ™
SRS 185323 ) 4.82% K1 5.64%, YT
I 2019 F RIS, WREHBM R 5=k
I =W AP E N 4.85%, @ RIAF|
2019 R 7.30% MK F, FEEZ RS
AL ONESS

%1 2018—2020 4% 2021 i =ZFE F B T 227543k

2021 fERT =2
GDP (Jife.om) 91.93 98.65 101.60 82.31
GDP $#3# (%) 6.75 6.00 2.30 9.80 (5.15)
R LA B Tl n{E s (%) 6.20 5.70 2.80 11.80 (6.37)
fi] 7 G PR (%) 5.90 5.40 2.90 7.30 (3.80)
L4 B B M (%) 8.98 8.00 -3.90 16.40 (3.93)
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H I (%) 9.87 0.51 3.63 33.00
HAHEE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 3.50 -0.30 -1.80 6.70
WEAE R (%) 4.90 5.20 5.20 4.90
WEUE RSB W SRR E (%) 5.60 5.00 1.20 8.70
AT BUIN I (%) 6.20 3.80 -3.90 16.30
AFBELHIEE (%) 8.70 8.10 2.80 2.30

iE: 1.GDP B ARILM I, 2. i w ik, st ok Hul £ U4, 3. GDP 3ik . MUEEVA b T b3 i ik | AR RA YT L BLMNIG ik h IR K&,
ERIRAFIG R H 2 UG RE, 4 WA E R L RIAMEA JIREG 52021 FRTZ FRBBE T, 55 BB AR EF %
FARIR: BETATARIEE R+t ByAs Wind 2048 %22

BogFHaHk, HEHEELESAEK
KH R

HRBEEERIA AR . 2021 R =2
. FRIEHE 20 2 i 4 T 31.81 JifLTT,
[FLE3E K 16.40%; ME-F-3HEH 3.93%, K
AT MR R TR, B T K
PAE —EEE, S5ERAYR SR
FET A I [ D R . [ R R R A
Frlelvg . 2021 SERT =%, 4 e %=
BEONE A F)39.78 Fife T, R 7.30%;
AP35 K 3.80%, 45 b A 4F A~ S5 i
2% 0.60 N E 4 AL AR IKE BT K.
ABRE TN T (A1 K 1 75 SR 39 I S # 3k
B s K. 2021 ERT =R, KERD
R URME 4.37 Jife3E00, R s [R
et [FEEIK 32.8006, SRR,
A3 ISR/ N @S Hh, o
2.40 Jife.3670, MK 33.00%; i3t 1.97
JifeE o6, FHEK 32.60%; 550 %E N
4275.40 10.3E G

2021 AT =%, CPI %&%)/E%, PPI 2
& Bk,

2021 4ERT=ZFF, CPI [t _Ei#k 0.60%,
B & AR IR AR G k%0 CPI [RIEE bk
0.70%, AR TmEREES: PPl [FL
LTk 6.70%, AR Bk, A TORM RS
K ARHESD PP BRI R EER R, Kb BlEA
s BEaR RS BRI RZ IR, SO0 AE
KR WA A P A — e B

2021 £ =ZFE, ARA TR LI
KRETFATASE, B TEEEfALRTIRL

g3k B 4 L 2 F i A KA,

BE 2021 F=FER, MR ERBN
308.05 /31276, [FILLIE K 10%, 357/ Mg
N WNEEE, BT =N R M OEEE Y
FERRR SR BUR BT AL 5 R
BRI A RAMATRHR D, e 2
ARG NI S b G T Ay T P e
& ML [F] EL I RS Rl 75, M2 [R) b o b
ke, ZZERELISR M2-M1 B J)ZEERE, Ok
T AMIE ARG Sy B, R SRS, %
BRI T,

2021 M =FF, MBOKAZIKEH
¥E, “=R FELIABRLBHEERRE.

2021 AFHT=ZRE, AR AL
A 16.40 JifZ7t, [FILh3E K 16.30%, 15 %) 2021
SEFSUCNI 82.99%, TABUR N M1 K
BHEAETR. H, &EBUIRN 14.07 Ji
2.7, [FHEK 18.40%, 7 PPl EfiziT
ML FE PSR FER KA, LRk
HEAL AN B SRR Se B E K . SO
T, AT =R A E AR A PR S 17.93
Jife 76, LK 2.30%, A% 2021 4ETRE
SCHAT 71.68%, AF S 75 AERIE S H FESE R IRk,
“ R S AT AR B I ORRE . T =
ZE, A EBURPERE S TN 6.10 JifsTt,
[ LK 10.50%. FHorbEA L A H Lk
N 5.36 Jifeot, [AIELIEK 8.70%, +Hit
IS SON B I 2% s A I BUR I 3 4 T
HCH 7.14 Fieot, FHCRRE 8.80%, FE
FE T LI H Az, H T BUR L 0
kAT REEE SRS, TH V& A i s
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2021 Ak LB EARALREE, A
FELEZREFHPAHGHLYE,

2021 FFHT = Z=RE, IR L 1045 T3
N, FERAE HERMES 1) 95%; 1-9 HWE1H
A IV R AAE N 5.20%, BEAK T 424E 5.50%7
AT EHbR, SOl B S SR R NSEHE,
SRR S = ek, L
16~24 LHHN RN RER T H 2021 4F 1
HUCRIIES: S, B 8 AFGHIT
B #RE 2021 fF =R, RAAMH S T
B EREEK 2%, FEARE EERHEA
2019 4R [F] HIZKF-

2. BB AR FATE

2021 FEEPUZRRE, BEFEXUE. JEAM RN
RIS AT SRS BT R EOR SEN =
Tkt I E L5 = A, 25 REK K7
BHHTINK . B8 MBUCRARAE PR (8] s A0 T
T 0 bR 7 BURE L 5T 25 1R R AT S B 4
BN, RFEEFF-FREK.

AR, 2021 A AR DY 2 R R E e ke
IR, B M BMA R 1 5 5
Rz, ToAE =B Rk . FR77
T, AR b5 ™= (5 DR RIS R A A v Re A B
SRfif, TR D5 M= R 45 B 2 R A AR (1 4
N FEHAN D 4 BT HME DI (R 55 ) 4
s BEAE WA 26 DAL “ DY k)
HE ORI H RS 8 sl v, R ota HiR
WG, H ST T BUR 5 55 8 B
Tt elcs A R BRAZPR . P2 b
T 45 DR 2R Bk o sl i ML 5 S R A 4
T B IR AN A, S PO ZREE AR
252 B E R, (HAR RIS = A B
TS AT . BIUEEEINRRIEE S
I RS Ik R S H PR OR TR R AE AL
mKF, ABFE FAFEREEER mR R R, W
3 B0k /Mg N T, BT Bk, BA
P45 T 44 GDP 1433 7 8.00% /4 45 .

- REEFEKh

1. RsA A

W B A XA E LR sE, B
e RHE, 2HKIE, RIEKL 2400 A
H, bl KSR 1700 24 B, S 118.3
TP AR, BRI, b, PEARIX, W
SR, HAR L b, g, B,
THE. CHMN 8 B XA, ANEHE W FE
e, 1hEiZk 4200 ZAH. NEHHIRXZ
P A6 X 35 BRI R X 3ok b 3% 2 174 o 33
AT ELZE, EPR E EUA AN M A7 5,
A R I RS A XA A

W R X R R ERBUHT Y & % 11
BIX, BkARTEN LT R
T, #E 2019 IR, W HGXMARE
IR E AR WE 22 . FaE =
PERA 49 B, RAE R 101 Fs #
T A SR R R A A BRI PR
BN 4660.05 120, HAER 27.12%, E4A
2 —Ar (2020 SFHIEMARAT) « W
HIEXAENRIRRE, TR T LREIE N = 5
AR &R, R 32 5= AR 5K Bk
SFrals P A TR A PR AN S T T 4 L
HE B .

B 2021 7 12 HIK, WA TS
% 8 2%, Xk 16 %%, MIEIG/RIRERER)S . Tk
PHERES R . WP AIERFERER J5, 2020 4, k%
B EFA 142 JinE, (HAeESEEWAE
Ay BAELLEIR 9.7%, BAeEF—. “+=h"
W], A ST HIA XL kg TRis & 38.6
W, Bk Tis A B B A e )
b EE 43 Il 37%F1 57.4%, 42k IR 1R 1R 25 K 5
Teiskrh B EEH. FI, N ER
Xk e FIE 8 25 0N, Bk KiZE. ik
HEAE S S ES BN 36.9%F
63.4%, BkigAI KIS HAT S 1) L EIEF
B AR THsEN 658 A, ATticE
T A e B Atk s IR EL EE 4 BN 63.9%
F142.6%; AMEICE 3TN, ARz E.
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iR A S I E S BN 54.6%F1
36.6%. 2020 F, N5 RN A EULE] 40
A (g 20 4, “+ =47 #ial,
W o HIG X RAi%iz& 5800 /1A, fRizeE
N 15.4 J3Nli,

LU, N AR XS BUF
BRel. VA E&@M. KE=MinT. LT, 3%
G A E RS AN S BRI
AR, 2020 £, N E AR
DX DA b Tl 48 i b E4EIE K 0.7%. it
BELL BT 38 M RFATI A 31 AT LG
DMESEIIGR,  “NRSEHE” Pk, hd g
MM A Tl R = i Tl e il
3 MY R T R A3 i 4> A3 K 10.6%-
3.8%. 8.6%. 38.1%F1 7.5%; SZMm L7 FAT
S, BRIR TG IE NI 3.4%. AEEH
B XN KSR = sh N 5l B IR IX
TV KM EE T &,

ek R KGR T, NN ATE
XAERHE #E A ST LA M. #)
£ 2020 R, WET EE X SLE R E R R E
RUSEERE 35K, HIRIX L TS0 % 148 &K,
AL FRZ 2 FLRN=EAIEA
TR X S I . P 54 Bl e s
R, Ho, EARER 17 Bt (A& 1 BT
ML, A CERD BikE 37 .
WS H A X R E L7 BB AR S A
B, ek E AR GIRA EE A X2 —.
2018 NS H A X B\ IR AR B R TS T 2
REIR, WEH EBX R 0.26 LA,
A, ARRE TR 22.1%; N AR
F 600 J3 Ak, fa4x [ 28 =4 FRARE R 15.27
ek, FREEE M. (WEHEBXAR
M EEE TAEFLFFR—T0 .

BURSCRETT T, WS BRI “ =
b7 AMEEE . WIENEBX, £FEE “ILIF
G RV P EENX A, RARERIE
IR S AE. 2003 AELLR, EZRZ KGR
W ARARE Tk B S R, B0 T HEBN AR
=R ENZEE ERX LT RSN AR B

UL RAO ., 2001 46, B BRENR
CEE %5 B T30 — B AR R 5 7 16 X 2
HE S SRR E TR, JERII 3k
[ X 2L 2 R IR B . IR, 1
9B K G TF OB s . 2290 2 B £
PR BRI (i, P
(78 25 R 6 A PO T 1
[R5 5 AL T — BB 5 i 18 R 3 415
M PR 7% 2006 48, 5% Bt 42 L 2 (%
TR AT ORI ) ,
P25 T X SRS AG L3 K
4 FF I BB 117 2007 4F, [E%
BRI T (6T H B R I
OO %) AR S A B
OB E AN B, I A R
% A H R0 B A B (1 2014
G, E5 BRI R T TR 5s A
[X iR AP RFFHOAR X %) » [
RS 5 A X R T T R T
BRIGIX . % 5 G M 5 R X
YR 50T 528 196 X TR AR T

2. RRBALBAT

A1l AEFAERBRAE®EMABGRFRL

20000.00 70 8.0

17212.53 17359.82

16140.76 7.0

14898.05
15000.00  13789.

6.0
5.0
10000.00 4.0
3.0
5000.00 2.0
1.0

0.00 0.0

2016 2017 2018 2019 2020

— 5 A XGDP (fLT7) e 4 5% 1 GDPIG T (%)

Er R A G SN S Sk T e AE
HAERR: RS BERRITE NS

MEFIEAT A, TR, NEHHE
X 2GR SE, Wl RFLE R % . 2018—2020
. WS EEXHLX A S E (GDP) 437
N 17289.2 12,56+ 17212.5 12,761 17359.8 12,
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TG, [ AR A LEAN 5, 43 5l [ EE B K 5.3%.
5.2%7110.2%, 2020 4F: GDP 3433 ik T-4> [E GDP
I 2.0 AN E 4 mL NS RS, 2020 4,
Wl E IR XS — g in{E 2025.1 4276,
A L3 K 1.7%; 565 — 7= I3 e 6868.0 127,
[ LK 1.0%; 565 — 7 Mk 34 hn{l 8466.7 1.7,

[A] b B 0.9%.

A2 2018—20204F A % & B KRB F LA L E4547

GDP (1Z71) 17289.2| 17212.5 17359.8
GDP K% (%) 5.3 512 0.2
FU LA BTl Al Tl &8 ({276 |12755.91(14608.11|15465.28
I e TP B HE (%) -27.3 5.8 -1.7
oM B ELE (L) 4852.29| 5051.11| 4760.45
HEH HLEA (270 1034.35| 1097.80| 1051.63
WHEAE (%) 62.71| 63.37| 67.48
fER AR SR (OB 28376| 30555 31497

HERR: NEE OEREITR NS

b sEH

MR, NS B A X AR B0l I
Rl A S I DL, b B B R
2018—2020 4, HZH HIEX =Kk
4% %N 10.1:39.4:50.5 . 10.8:39.6:49.6 Fil
11.7:39.6:48.8, LLF—. — AN E, =05=
B R ESE “ = —" IR,

TovAEF= T, 2020 4F, WEHHIBX
A DL E TV s R 3K 0.7%, 395
FETFRESAANE S SEGFREE, BHE
AL I I ] LE 3G K 3.5%, AR AR
TR [ EE T B 56.6%, B 47 il £ b 384 i 9] L
BK 1.3%, AhiE SR G i 5 A e
[ LGN FE 3.6%. 2311258, FUBLLL LiliE )
WA R EL K 8.4%, HRT-HIEELL E Tk
DB SGE 7.7 AN E 5 8, Fah A A Pl T
K 3L AN E s ARG T, R L
VIR [F R R 3.4%; AR i ]
FLHG K 6.6%, 7thikZ] 63.6%, £ FFE5EF
LOANE A Fire T, a2
HK 93.3%, FEEHM~EF K 5.5%,
58 KR R e R R 20.4%, # G

PEA R B E LUK 15.4%; SR e T TH ,
AL B RE v R FE R LK 4.7%, (5
FEDLE TR L TN 14.4%, Ho, X
JIFIOKBHBE & FL & 53 ) (R EE 3G K 4.7%H1 4.8%.

BR. WAtk

2018—2020 4, W HIBIX [ & B
oG BB, 4 -27.3%. 5.8%1
-1.7%. 2020 EAE ] E BT (AERD
i, PR B A EE K 39.5%, &5 Pk
B FE LR BE 0.4%, 2=\ R R
4.5%. B[N E BE -t [\ LK 3.4%, o
W58 T 0 (NEAR P WLLE A 52.2%.
BRI O R LGN B 7.0%. $2I00H SR G
24y, HOTTH B FE LR 3.7%, AU
H %% R LK 25.0%. 4> XIE, MY
B F L 0.4%, ARMAETREFRLLT
F#% 3.5%, FHAth=BHi SR K 1.4%.

2018—2020 4, WEHEHHBX EFHE
H o i A SR EE B 230 6.3% 4.1%F1
-5.8%. 2020 FZREME R, W T
AL TR 5.9%; 2R RS EEME LT
B 4.7%. FOHHRRTG, R L
TR 3.6%; BRI IFRIELNFF 18.8%. 2018
—2020 4, WS ERKEERER AL
BN A [E] EE K 8.3%. 7.7%F1 3.1%; 4=
A4 BN AR 2 S HE 19665 T, 20743 Tt
119794 Jt, [FIELIEE 73504 3.8%. 5.5%7F1
-4.6%. SEE, ITHSRNE T HIBXTIHE %
TR TR, WNAEFHKMTTIRE G T
%

2018—2020 4, W HIBIXHEEREEH
140 ) EE 383 43 73 9.9%. 5.9%11-4.9%,
5 — Bk W E S RS
699.414,76+713.0 1270/ 628.7 12,71 2020 4F,
P S YA X H LR 349.1 120, [FIEL FRE
7.4%; 3t 1250 694.2 1270, [FILLRBE 3.7%.
MNELZR G TTAE, — A 5k H%T 680.1
f¢.70, FHHEEK 1.6%, 53k O E
o 65.2%:; 85 /NE R Sy itk 18 241.3 42T
BT830k H 14 19.3 42,76 2020 4F, A58
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T EA X SEBR R A Bt 440 18.2 {23£ 7T,
TP 11.6%. #% 2020 K, N5 HE
V6 DXTE T 3 0 1T W I b v 4% Al
3329 K, HrRSLAME BRI 43 K

3. RBASARK

EHMEE T, WRHE T E N RRATIEM
RO ST HERR R, 2020 4F, WEH
H A X 58 M5 D8 A DX A 2 il o AR R
PUE K, SIS MRSl SR E T LR
B RS A B R A, Al XU 15 21 2k
B HE 2020 K, WEHERXETIE
RIATLR A AR T 3 A7 R R AIE K 5.6%, 338
o B4R 3.9 NE 4 AL, ARSI R
B 4.7%. [BIREmRrsitl, bk
IR AR R LL E iR e 13.2 N E A
me 2020 F, W ERXHTRBOE E /MU
AT INBCE IR 2 F LR B 0.79 ANHE 4
R DR 2R AR N A M DY R R 2R R
T

TR A, AR E A RART IR
TR ST IR R, 2020 4F, W
G XAEF PRIz T, ZEREART IS
ZAAWIEREE ., HE 2020 (K, NEHHABIX
WA FPIRM T BT AR 3L 26 K, HE
B NI ENEAR 435 BT 21 KL 2 K
3%, AT 6335.93 147t [F LI 24.27%.

5 AR KF 7T, #% 2020 4FK, A
S X ICE R &R 199 %, &

PEFIAR R M4 5N 3.4 iAo 3.3 FifZ T,

[ EL 435 R B 4.0%F0 3.9%; 44 SEELFE
156.1 1270 BEF] 2020 4EJE, W H EHIEX
BRAT S AL AN B DR SR AR AN [ DR 3K 28 51
LR, B E A BT .

4. RERAKE

“HPUR” B (2021—2025 ) RN EF
mEA R EF VAR GERERFN
) v o B K BT T, SRIILHT  BE OOR SR
FBERT A e BR3P e SEILAE AN E AR AT

S} H B D S 2 HE A A S B A 4 3 SCHIAR
fftriz 5 H bR, %) 2035 N5 54 E—
TSI 2 1 AR DU B A
WEITHIRX ARt RETZEHRRES
GrEE R RIS ORI, R T SO R )
Fe b R R 2 M BRI ROIR DL S A A,
AR TR Rt d, BHEAETRE )4
THIFE T, SEAl Tt IR IR Ae ) RF AL =55 s 7Rk
P OE AR, AR S AT
SO EUAS BRI, AR B IRAT AR R R
CR IhRe AR R A m ke b, V2 R ETF
IR, I RCE YD EAR, FE ML
TF R B S R R A bR EVE U S 1
AR RS SO WS KD, AR A SO
AWrsess, AT R R R R,
A SR BAL I L AL X A T,
AP E T N O R R E . R A
B H R ARG : X A P B AR E 13 5% 7 4
WAAEN DIREARILE] 66%, ARER AR
A SCRCIN I K 5% it , SR A
WRNFEHRK 12% 447, HRAEERIER
23.5%% .

RS P KR H AR AT 2035 4F iz
SHBR, WEHRH T —RYE S5 L
B IR S A R, AT YR IE R R EhRE; R
FE s AR A SC AR R e, SRR EAL
J7 BB AR, ALK& AR, 12
BEDX IR s RIS AT R R KR,
SR AR BT AR R IEE T
R R, T3t B R B 51 2 TR UE RS
REE A ) S AU, G T R
JESNF1: RUNIE Y K AE R 38 [ Py [ bR AU
Wy @R E A i E Bk HEsh S

RELRIE, 5L AL O 13T B IR A
A ey s ATHAERE 2 RS, IRt # X B
RAL s BB SRR 2R, 8 5 v o
R 2T NHEBT, (et NI4T K R
B RAEARAL, $RTFILEILIAILEIKT; B
R AFN ST, il N RS R
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P PR RO IL MR R AR, 4L St R
4 R R NS, SRR E L

TAREE 5 AEATSCREALE], DRI GRS it o

EAKRE, WEHBERXAERIKZLG T
TR, BENE IR FFL T KA h AT
Tt BT P Z5 R R B, RARE AL
i H AR B . (EIRS BHE o R, EPrE A
RIERIAHENER KR Z , L5 MTIE
TIBERIR, 1A 5o MR R T W 5 b e o

M. HKFFaIEKTE

AR, WEH B X BENREBUT H
S, BAEATBORSENLR, e BUT TAER
W, $EEEE RS K, fEIETR B s
RIFI WA BUE A JE 563  BUR PR 55 2
S5 7 TH HRUAR — 58 3K

IR, ANEE BIA X5 RS
BRIk, 2020 ARG HIRIX N KE RS
WHL T VRO 24 1, il Bocig L
BUMLEE 11 #F . N RARGR BRI P 25 51 42
RGBT HIE X EKATBUR SRR
FUE , J8 7 AT B SRAT STAER], smixt
T T 2RI . R R LT R
ANTRYFIA o HEREES AT, IR XBURHT IR &K
i 161 37,

HCETF IO, NS B A X RS
CHUEHR TR, 2020 4E, VTR R
NS ALK [ 2 A E 45 2] 3 AN 5 AN TTAE
H, A58 TR % I H & HE i PR &
WA 75 AN TAEHW. BERS B “5)
37 IER 2R, BRI ARLAT BB H I 75
HILF) 91%. HEXFFREMISERRE 24
A, RESB M S HIEE] 97.4%.
HIE X AR A G A 5= ARSI T 4
— A, BEREEN B A T AT T Sk
b o AR AR X B AR = AL i) FE e IR, [
AR S i KR V& SERR AR 575 T
U, 46 TR G [], PR SCRRAS .

B FAT S E I Tk BRI
G . 2020 4F, WS EIA XK RIS
HK 15.4%, [FIFETR) S SOARWTE . kPR
B Oy 52280 LA AR RBUA I O
HREZE, WNEEXEREREEGREX
PeAll o BTERPE Rl “ —afF — B8 FLE — LI
H. PLE A i R B AR = b [ 2 5
At

Vo S BRI B T, P SR B R X BUR
VoF IS B P AN e, FETRUE A BT T, A
FZHERXIEL A (WZE BB ANRE
IR 2T R A T AR A L o) 8 YD I it A L)
(NEUKR (2015) 10%5) %530, @ rfgse T
B A LTS BURF R ST BAEA
CETR . A S RGP R ) 5 LT
BT 43 T B B BURT UK 2R, BURF RN AN
AR N TS S 76 E A E T,
Sl ABXEE T (NEEBEBXUWBUT R
T — 2 HE T 2R AR b SA ) S R L)
(M (2012) 238%5) « (WEHHIARKX
VO A1 % 4 ] PR TR SO ) (LR
K (2016) 182%5) ZE3CMH, JMGRIA IR 4
EHSIE, REREBITHCRRMME .

B 45 BT, N T Y)SE ISR BUR
S EH, NEHEBXBUFLEERE T (N
56t F A XN RIBURF 56 T I st 757 BUR P it
25 B St LY (N EUR (2015) 16 45)
CRTED R <N S B 6 X Hb 7 BUR 57 55 IR
WU IMESHERY (WK (2016) 173
)L (AFEEHRX ANRBURF AT R TE
R T BURE 5 25 XU A AR S Ry ada ey (P
Tk (2016) 176 5) « (W H HIBXEUF
iR EE I INGY (NEUR (2020) 23 5)
SERNTEME S, BT T BURF R 55 BRI B, AR
B 7 3 455t 25 AU -

BRE, PSR XS T AN e
B, HRHUT 2 A B 555 KR s i,
BRIt 55 B B S A 7 PR

www.lhratings.com

10




BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RIRAE

F. MRS

1. WEURE

HarhEszfrhde, &, . B, 8/25
AT B, BT 5K ST “ — BB — R TR
S, A RHE, A O B SEAT T W A o
CHUEIELY R4y T H SRt 7 0 B 2V
B, T4 M8 LA & G0 Bolocs e Bl g
BN B, B BURRBL N W BE, an
BEE, HEMEBIE., &, Bt &
T A, WA G S S,
BRI B E N BRI — i S, Hh7E
JFAT B vy, T U S 1 E A ) A 1]
HHK .

T RENEL HEREARS

W 5y 5 B VR X USRI 4 L1994
B SIAT (1) 0 B ) o U BEAAR R DN A4, T
20024F . 20094F 120154 43 5 %t A5 14
Bt BB IEBIN R AT TR B
BT, AR N BT A3 8 g 5 40 75 %
60%: 40%I1) Ll 5=, E BUl fa B (E A H o
554 774%50%:  50%01 LA 43 = .

AEFBERE TRATEARS

S FVE X LERIPAG DURT . @I
FROETT . PERIVEAETT . A3kl SRR Z 17T
B2 AT ELERURT . ST o gh i,
MWL BRERE IR BTR3NSt
DA AT X R B . IS H R X AE A
BRBUR, AT HRBUR B A 5 55 [ T B0k
XTRE T, WA S BIE X5 Bk
NIRRT, 3 ROREBL (HUJT 55 5150%
o, EVEX Y3708 ¢ @A
FIAS N8 (b5 5 BU40% 4, HIEX S
T 12257514y D 5 @R (HIEX S
WA T $265:35 L4 5D

A5 AT L

W H IR XA T RRE IG5, B
Ak, b, IR =RIX, JbE S S E .
P, R IR E AL X S RO K X 3

FHIE BB ko 245 M B EE, 75+ B EUA FI
AR H AT A B, G R 1 R AN X AL
PR, PR T R BUR S RN R .
2018—2020 4, WE T HIAXRAGH) EJkh
BN 4351 2696.13 {276 2733.79 12 IGH1
3046.27 1275, LHAMIRANLRIFIE K .

BRE, AESHEXEEREN R
BURSCHRETIFER, T X IR E 57 48 KR B
W N T T A BRI

2. HFMBOKIERL

M ZE T B X BRI K, 2018
—2020 N5 B X 4 ) SV BN &
i 7222.30 1276 7647.14 1Z.7CA1 8562.60 12
JC, FEHEARK 8.88%. M, AL
BN B A EE 4 86.58% . 82.75% 1
78.77%, — M IR STt & HeBm, )
W ZE T B X BN E YR 2 T E
TREEAER o

A3 2018 - 20204 M £+ B 75 K W BUKAM ARE L
(45 f27)

TH 20184 2019 4F ‘ 2020 &

AT ST 6253.10 | 6328.21 | 6744.41
BURF RSN Bt 957.81 | 1295.73 | 1805.33
EA BEAZE RN AT 11.39 23.20 12.86

T BOBN Bt 722230 | 7647.14 | 8562.60

FAtRIR: 2018 FARRE A6 E—ARAZTAIMNAL; 2018 FARE A
6 R BRSOk AG 2018 AR F 86 REA TAZETMNATA;
2019 AR+ A6 K —RAETRAMANK; 2019 FHEF A6 KRBT
AA bk 2019 FARF AR EBA T AL EMANLIEL; 2020 £ 1
FH B R — AR RK; 2020 FH %+ A6 KBUFHEA L
K 2020 FHNEF ARREFRFAZBRANEER, NEE O8ERMR
o
(1) —RAEFRIZ A

2018—2020 #, HWZHHIBX KAtk
TRE N ST ARG, 23518 6235.10 127t
6328.21 127G 6744.41 1270, L =4FHE &1
KH N 3.24%. 2020 4, N HHBEX —HA
IR T 2019 4R K- 6.58%. N5
oA X — A LI St Rk
W 5 EL R, N — R BN —
W FEFRE N 28— KRR
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(4 AEEHERE—BAEFAERA LT ARE L

($f5: L)

WH 2018 4 ‘ 2019 42 ‘ 2020 4F

L N 1399.86 | 1539.69 | 1457.76
o HR{EBL 530.57 | 566.04 456.00
Ak B3 165.09 | 181.65 161.10
N 6323 | 44.49 58.38
BHIERL 238.49 | 25563 300.79
B 457.79 | 52001 | 593.43

Hop: BT

127.39 123.11 122.61

ATEC R BN

122.71 106.35 131.28

HEE®RE (B A

107.21 195.49 17251

(=T ON

LR LU N 66.94 58.32 | 128.06
—IRAFBHBA AT 1857.65 | 2059.69 | 2051.20
EZAEIN 2627.37 | 2645.74 | 2787.38
Horfr: RIEPEURN 186.64 | 186.64 | 186.64
— IR PERE RS ST 1384.71 | 2275.36 | 2421.35
TR SN 1056.02 | 183.74 | 179.40
—REfRSIAN 92421 | 791.81 | 1094.24
EARgi & 409.87 | 438.68 | 395.40
WAB S 91.71 92.66 | 130.00

182.95 175.47 256.92

VRN TR E T J 4

el e b ot < L4

0.07 0.07 0.07

R fot B — et o L 45
»)%

159.26 124.09 29.18

—RAFEHE N B3t

6253.10 | 6328.21 | 6744.41

FARR: 2018 FAREE 6K —FAEFAMKAK; 2019 FHEFA
6 K —AA TR K; 2020 FhEE B 6 K —RAETMRAK;

MEE 5 R BT

2018—2020 4, WE T HIGE X IR B
AN B R, FULS) 7R 2627.37 12
TG+ 2645.74 {2701 2787.38 127G, 5N
FLFENIN ST B EEE 235 42.02%. 41.81%
F 41.33%, FREEIN S HIEXIEE KA
K TP T A (R R R P AL, CERAF 0 b
BN B AR — e AR

2018—2020 4, WEHHBX AL
EIN A58 1857.65 1270 2059.69
{276 F1 2051.20 127C. 2020 E[E42REL T
P 0.41%, FZZBUN TR .. N5
H VA X — A LR RN ARSI 3,
2018—2020 F RN 43 5Hili% 1399.86 12T
1539.69 1Z7CH1 1457.76 127t. A, Wl
H 6 X BN 5 — M A LA

75.35%. 74.75%F1 71.07%, — /A FEFREIL
AR . FZEHEEXBIRN FE R
HERL TS BRI SRR B AERIN 2
& TN S AT Y SR IR . B R
CHEP2) HR2AE SO S SN i, e,
TN BB, W — A FE TR
e T3 R

2018—2020 4, W HIBX —Mfiss
W43 v 924.21 126 791.81 42yt Al
1094.24 {076, — AU — R A LT
W STHE RE A 7, (HEBhEOR, FaE it
LIEE P

2018—2020 4, WZEHHBIX —KAL
S H A4 4831.46 12 5100.91 12
JGH 5270.16 1470, FIHAHK 4.40%, %
AR FRPARIE K. AT, S BA XV E
Y534y 5K 38.45%. 40.38%H1 38.94%, NFF
LEERGIES: i NS N AL E S
fir S S IR A S TR AR E T
WG T HERRE, AFENE
B X — A FE TR S AT SO ST S
P

%5 MEEHERE—ENETE LB LR E L

(Ffx: L)
HiEH 20184 20194 20204
ig%;ﬂﬂ\ S 355.98 | 365.44 | 396.71
BH 576.33 | 609.97 642.17
thos PRIRA Y. 707.20 | 726.52 854.83
W2 AEIX 414.92 | 541.22 487.93
PA RS 315.62 | 322.18 375.05
RAMK 903.96 | 874.73 867.59
— B ARTE ST H AT | 483146 | 510091 | 5270.16
AT RS 11.83 29.71 31.37
REIEAZ 597.93 | 509.52 709.27
BRI e 4 0.02
TSP S 0.07 0.07 0.07
j%ﬁ#ﬁﬁ e 24901 | 26341 318.67
%g%’ﬁﬁ@%ﬁﬁ% 12409 | 2919 9.77
— AT H S | 581441 | 5932.81 | 6339.31
E: 7 RAREA,

FAtRIR: 2018 FARE OB E—ARALTL LA 2019 FHRE G
B R — A ETE A 2020 A EE A8 R —RAETRE kA
M F s R EUT
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2018—2020 4, W HIBX AL
WHEZH AT — R A RS BE . SR
Wi gl M AN 27 T A DY IR NI S H Al
15 40.47%. 39.68%71 43.08%, JAEL S Bk
B WA SRR =R R R B i A SR T A,
— A LT S 1) AR AR K AT AT R K
H SO I H R B R, AR SR & R
WBUR T R 7 RS Edi o

BRE, WETHRX — &AL TE L
AN CABLUN =, BB N B4 o bh g
w, WS BRI — IR RS s
[FIBT, PSR A X3RRI N A
ORI T At i S B R X SR
Ko

(2) BFHEETRFAN IS

BRSSO B R N F BRI
EOSON R FE LA A 43, 2018 —2020 4F HiAH
4y 9%k 957.81 1276 1295.73 1275411 1805.33
fe.7t, FHEEHK 37.29%.

(6 MEF G5 RBUFHEE AN G AR

(#4x: fn)

b= 2018 £ ‘ 2019 4§ ‘ 2020 £
%?ﬁgﬁ RO 45373 | 52091 | 570.70
BUFHEE SN AT 567.46 | 637.39 | 656.43
UL ION 22008 | 44171 | 754.01
BUR RS EYGRNN 68.76 88.05 | 258.89

p £ 5 B e % T 5 0 L4
4t

AT

11.33 7.06 130.99

B ST R A 90.07 121.49 451

PN R4 0.11 0.01 0.49

BURF RSB ET 957.81 | 1295.73 | 1805.33

FertRIR: 2018 FARRE B8 KRBT HEAATRFEBO; 2019 FH 5K+ 8
% RBURF MRS TR 2020 1+ A 76 RBUFHA TN
kA ARE BERMBUT

2018—2020 4, WZ W HIA XEUMN P
SUNE T3 5N 567.46 1275 637.39 17T
A1 656.43 1270, Hrbr, EA LA LR
WX o BURF 1A JE N AT 1Y) 79.96%. 81.73%
F1 86.94%. BAKE, BUNMEIESURNFRLLY
e, ELHE DXV 7 %68 BURT 14 ik <6 WO IR RO

FEAN T, BRI
2018—2020 4, WEZ T HIBIX LIifis%s

W 539324 220.08 12,70\ 441.71 A2 701 754.01

2.7, R BUR M G WSO 1) B BT 45

AT ARE QB RBUTHAS I SR EIL

(#4242

BiEH 20184F 20194 2020 4
#gi;;:gmzkﬂj 552.87 | 597.55
B &3 AT 682.51 921.11 | 1414.25
T BURN & TG 551843 80.99 16424 | 101.44
W TS 65.76 74.88 | 117.60
A B e R4 R 7.06 451 0.91
BUF RS Bt 836.32 | 1164.74 | 1634.19

Er e RERMAE ARG

FoptRiR: 2018 F AR 86 REUTHASTH L dk; 2019 FAEF
o6 REFASTUL k&, 2020 A £ E A6 REATHEEAATE L
ks AL BB REUBUT

2018—2020 4, WZ T BB X BUN LR
&R 5E K 836.32 12T 1164.74 12
TG 1634.19 1470, SCH FEONIR 2 4L IX 55
X

BRE, WS IR XBUF RS IR
BLARFIA LS — M, b DX T RO N S IBURF P
SN R BRI .

(3) BARAZEREKIEA

[ AR BN A 5 R X
W] —E AN EH] . 2018—2020 4F, P
A X EA ARG E TSN 43 5
N 11.39 1.7t 23.20 /. 7CH 12.86 47T, 44
A, WEHBERXEGRAZEWNIBE
/N,

(4) RREE

R COCT WS HIRIX 2020 4 FE 4L
ATIEHUR 2021 PSR AR A ) 5 2021 4F
ZHENZE T HBX A X — R AL
2000 1¢.70 /e 47 5 bl AR S BR 58 AT % 2.5% .
Hrr, AXBUFHEIE SR TR 593.3 1473,
b FAE R RE 7.6%; &XALS RIS
5 1827.10 127G, b LAEREK 0.80%; Zi4
FENTE G H e B DL R R 3 6 05 S TR 2R
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2021 F4 X — AL TR S Tt v 2 5300 12
TCEA, BK 1%,

BRE, NS B X BN RS
K, Horbrep SN RURR HLAOR R KA
#, —RAFLTE WS K, BUFTHEHE4
W N 32 A 1A R AL LR SO N3G K R i
G, KR REAEAE— AN

7 RERR
1. ®F BT S fid2

2018—2020 F, WZHHIBXEBURFS
Frat K, EHEANK 12.49%. Hrp, —

WA 55 15 ELAr N 82.67%. 79.08%F11 73.62% .

4.8 2018-2020 M %+ A% RBA R EFREE
Mk (45 L)

WH 2018 £ 2019 £ 2020 £
— R fiss 5402.40 5778.91 6088.07
LI 4% 113251 1528.54 2180.97
& it 6534.91 7307.45 8269.04

FARIR: MRE BERYET

NS BB R 450 B2 2020 K,
W5l B R XARGBUM 55 9 790.15 127G,
BT B S A 7478.9 1278, 73 )Y 9.6%
H190.44%.

MG E, NEH IR XH T 6%
FEHT B BHECCE ik, )
Btk AE b ASIEIE . ARMOKF], RS
WP ETE, Bt fiE 7 o7 &5 4k
RRBO TS TE, HE) T RASGEMN 2
kR, RN T — € USRI o 55,
REA[LEWNERNEEGRIE, AIE—ER
FE b PREEAE A5 55 B4 o

MARREEGIEOLE, WE S BIR X BUM
45T 2022 4FEZE 2025 4E2AF B A B
1247.62 1.7t 1526.64 127G+ 1071.66 1ZICAN

! o T G2 J) = — f AN TR I MONAATT + BURR M RN &+ LA
BN

1154.26 1275, TG — @ EHETE 7.

PR P 5l H YA DXV BT AL 1 B kL
WG 5 A 56 vl F R X 2020 4FHh 5 3t 45 R
i 8954.21 12,75, P 5T A X BURF A KR 5%
2] AT

A& 9 2018-2020 M F+ A6 R BUF T 5 TR
Ak (EAx: 127

BiH 20184  20194F 2020 4f
BURH i 45 BR A0 687450 | 776422 | 8954.21
Horfr: — R A5 BRA 5649.27 | 6132.10 | 6533.10
L T35 55 BRA0 122523 | 163212 2421.11

FHRB: ARE A& RMBUT

B, NS BR XEUR 6 55 U
KAUR, BN T, BUFRIS et E
P T FERE O i B Al 2 PRI H 45, AR RATY
A MR B ]

2. WFEBUFEERS

2018—2020 4, WZH HIBIXLRE T /)t
435N 5121.24 12.7C « 5430.87 1Z7CH1 5753.90
fe.76, W HIRXBURGS S 256 W 7110
FELE 7 5h 127.60%. 134.55%F1 143.71%.
BRE, WEHBIBXEBUFGS KPR

LiE L EOURE, NS BIG XBUF
% RES A M I RS B A 2018
—2020 FBUNGTSIBRREEIN K, SAM5
AR E, B H BRI AR RO ) F
PANDD, RKATE —E HIRhTE 6], BEAARGSS
A AT 4%

t. KEERRHF T

1. AIE R AL

2022 445 H A X BUMIR B A 1L 0
iz (—H) —2022 ENZEH HIBXBUNE
Tifsiz (WD CRUR AR “ AL 0ifi gz
RATREET6.75 1270, AR 10 4. A B J7
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T, A TR BRI, Bk
A o AL T TR S B H 2 5 e A

DU

& 10 A RATAFAER A LR

sl E 475 ARETEBEERE I MR (D
[EiE 111 28 v = H R B — R~ 6000.00 10
18 111 28 H R B KB — A 4000.00 10
WAL DURT — -
[HiE 332 L ARG BRI — R A B% 2500.00 10
il 232 ZR 8V 2 B A BRI H 5000.00 10
» 18 512 2L T4 R AEEB A % 30000.00 10
SEA B8 209 855 1L BB A 20000.00 10
ait 67500.00

FARR: ARE 8% KMET

2. AIFRGAA AR E B8 KBUTAT
R R0

AHIE TR AT RAT IR 6.75 147T,
B g iy, MU 2T 2020 SRR A 5 H
1 XBUR G 55 UL 0.08%, XF A SEH HIAIX
BUR 5155 BB RAR N .

3. REE R A2 B ) AT
RIEA T (2017) 89 53, T H UL HFh

B SRV 10 1 7 BURF & U250 2T H
J 2 R4 7 A R SRR 1Y) R BN IBUR 1 JE 4 1
ANBCE TN LSRN, BB E IR
HRE e i T ORI AT B . A
L It S 245t 8 4 F Bk B T R RIEAT 2Rk
A~ TS UWNFNIRSS BN SE, T H B AR
BLUTR

A1 AHERGAFIOR B L

B #RAT AL T B TR 0
THpRX W~ HHASE LI BT 2 6 RATEOfiFB&
-3 (Fie) &/ (i Pala HiA BB SR
= &% (Fi)

J6) €i:D)
BT 111 2R 7 % HR I B — A 128098.00 88918.00 6000.00 1.29
[l 38 110 ZRH i R 3% 2 K B — 2 A % 138336.00 95676.00 4000.00 1.76
:ﬁsn&ﬁﬁ%ﬁﬁgwm&#ﬁ@ s 12800 92328.00 2500.00 150
(18 232 LRI KM B A I H 190258.00 133181.00 5000.00 1.46
[E3#E 512 28 0 FH 2 E 3B A Py 173353.00 121347.00 30000.00 1.68
B8 209 4 5L BB A R T 107020.00 75000.00 20000.00 1.46

&t - 864193.00 606450.00 67500.00

i BRETATARIE AR F 86 R M BUT RN EI0 B A 5 ek B P87 £ 5 TR RE AR ok

FTARR: ARE BERMHT, BT I1E%E

KAWL K 6 NFERTH, TiH
MG 86.42 147G, TivhZEHIH AR
a0 Rl A B 7 S5 A5 BUE 1.29~1.76 52
6] o 00 T A 2 % A B T 5 2 R e AR 5
MIRT, H AR TR VR TSN SEIAE L .
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