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FE— EANFEE
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OiH 2017 £ 2018 4 2019 £

X AR (D) 20818.5 21984.8 247575
XA (%) 8.9 8.7 8.0
NIHUIX A= RE o) 45187 47434 53164
=y aa\li 2] 9.4:47.9:42.7 | 8.6:46.6:44.8 | 8.3:44.2:47.5
TlEIE (270 8119.2 8113.0 8965.8
AL GHEE (27D 22085.3 = =
[ E BT =B (%) 12.1 111 9.2
B EERS (127D 7448.1 7566.4 8421.6
HNREE R LR (20 3020.0 3164.9 3511.9
R (%) 54.6 56.0 57.4
NSRS ) / 24080 26262
—RAHTENET (27D 2247.06 2373.01 2487.39

Horfr: FBilsulon (2o 1515.01 1663.15 1747.63
—FEASETEIH (%) 4.44 5.61 4.82
e 20N NI C ) 156.78 140.12 177.00
RS oSS i C ) 6222.82 6685.90 7347.41
—RAITH S AT (oD 5111.47 5667.52 6386.80
HBEZ% (%) 43.96 41.87 38.95
BRI GIINETE (27D 1687.43 2568.74 2541.14
HTERE )1 LT 6292.94 7430.47 7795.41
HOTBU BRI R (127D 4269.09 4760.13 5351.00
HTTBURF RIS IRAR (270 4784.14 5491.14 6276.44
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2021 F; I 27k (BinERE) EhG:Es (2
HR) ——2021 F;IABBAFEIGRE (4 /\H)
ERELRIRG

— EHR

TLPEE, MR “87, hEESATEIX, &
SAME . LA THEARRE, EKIT
R R, RADHIL . AR, R AR, PIEE
WIFE, AEEdL . 2B IEKIT, SRy
16.69 BT AR, THEEE. UL, BB 1k
N BHF. HE. BN REE. 2. R
JEESE 11 AN . #E 2020 4R, YLVEE
AN 4518.86 5N, IREIILER 60.44%. R
I (TG4 2020 4 FE REFF A& KRS A
), 2020 FEVT PG4 LB HLIX A4 77 R H 25691.5
{278, Lt 2019 £EHEK 3.8%; 48 ABIHLIX A4
;e 56871 TG, AR AW ALY 28017
Jt, k2019 HEHEK 6.7%.

LA NRBUFEH: TTAEEETAR
WX 2T A PN RS 999 5 .

N

— BUEFEBITRES

1. EIB A IR AR FE AT R L

2020 4, et i 28 S 15 B A BRORAT X %
E 25 Gy ik o™ B ph s, 2FRETIRRAIR
FESEaR o Hh [ 2 BOSRE n Rt Jed SR 775 g Bk
MRS IR, DL “ONER” “ONERT AL,

WA FFBEZEE TR, GDP 44 BittK 2.30%

(CH GDP $KI5 NSERREIH), oA ek 3
PG ME—SLHLES K E K, GDP H ik
RWEE TR, 5 EERTH 2% RO & 5F
WK 3 IR Eh ) .

2021 4 R4, R [E 7 I BUR (R RRE S E
FaE M, Ut Rr SRR E R R mer . AT
TR YRR 2 < =R KR, RIEXLE
Gres s e . R B8 MBUR IR FRALE)
PEG B, SR SEARG G H R U 755
TSR

ZPRSEREBRE. 2021 4 LYE, T E
BN A= Bl 53.22 Ffeot, A RitFEE
WK 12.70%, PHETHHEK 5.31%, K%
JIBR 0.31 AN 2 AL KT 2019 4F B AEKF
ArNE, =R EFHEE N R B R .
BAEE, ERES . b e T
B8 53 19 4.29%1 6.12%, ¥ O 4 5 TR R
2019 4 F2EERIKE (2019 F EF405008
3.10%F1 5.00%), MKEIEM RAIF; EE —=r=lk
RRAER T Y IE N 4.89%, Ak F] 2019
AR 7.2%0KF, RE R ECR, &
B PP R I I T RSl
e .

4.1 2018—2021 4 L ¥ &4 E + 22 FHHIE

HITLTR 2018 4 2019 4 2020 4 . é(fblg igf i&ﬁg &
GDP (Fifz7e) 91.93 98.65 101.60 53.22
GDP 343 (%) 6.75 6.00 2.30 12.70 (5.31)
LU _E T E5E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5E B AR R B (%) 5.90 5.40 2.90 12.60 (4.40)
AR M B ELPIE (%) 8.98 8.00 -3.90 23.00 (4.39)
H 3% (%) 9.87 0.51 3.63 38.60
HECHE (%) 15.83 -2.68 -0.64 36.00
CPI [AIH: (%) 2.10 2.90 2.50 0.50
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PPI FLL (%) 3.50 -0.30 -1.80 5.10
WA E SRR (%) 4.90 5.20 5.20 5.00
WS RS AT SR SE T (%) 5.60 5.00 1.20 10.70
AFEAERASEE (%) 6.20 3.80 -3.90 21.80
DI HEE (%) 8.70 8.10 2.80 450

7 : 1.GDP BRI, 2. do3gak. #Eogikg ol Ui 4eit; 3. GDP 3k . AAIVA B T e ddgik . SRALE R AT L
BNk A EIFRIGRE, LARIAFAH L 0EKRE,; 4 WAAT R LFISAFEA B REK

TR R R BRATEARIEE Ruit B Wind S35 %

M=KFTKE, HABRL LFELTHY
KREZERSN T, BIRTE T 2019 F£KF, £
B GDP WHERFEERE. 2021 4 L4,
o [ A 400 2 S B AR SE I 21.19 L
JG, [FIEEIEK 23.00%, BEFHHEK 4.39%
(2019 4F _F2E4E 0y 8.40%), St B KFANEH
—E R, (EALEE RN Z A 6 T )
TR RIRME 75 A e R
VRSB R . 2021 4F AR, AEE R
B ONEAR P Ril5ER 25.59 JifZot, [FLE
K 12.60%, 6 AIFELIEK: 0.35%; PET1
WK 4.40%, LE—ZEREINER 1.50 N E 4 A K
FREAERT 2019 B AR K AR R B0 5L
FEREE O, 2021 4F F2E4E, FEEYH
Gyt S AE 2,79 JiAZ 3850, BEH DRG] 7
SRR AT Hodr, I 152 43T,
K 38.60%; 1 11 1.27 Jife. 3570, 5K 36.00%;
B2 57 2515.20 /2.3 7.

E¥4E CPI B B, PPIRREE FKH 6
FBKIEIEA B . 2021 4 F2B4aE, 2EERY
P (CPD EitFIEL ik 0.50%, 4bTFir4E
REARMIKT, BARIZEA EFHES: &
B T AEF=FH s (PP Rt [E b bk
5.10%. 7+ &, ZEPRRSRE M Biks E
FAREBER R, 1—5 H PPl A LUK IEIZR
HiE®Z 9.00%; 6 HiKiE/MEFE % 8.80%,
FERBT R = B4 6 H /R
¥ o PPI A LLRFSE Bk, nok T il 3 b () e A £
AFAE R,

2021 4 B4R, HRFER L EEAR
T BE6 AXK, ftRFERLEES
FAREF, BIFE 11.00%. b FAaEH i Eh

17.74 Jifeot, EIFIEE/3E 3.09 JifeTt, 1HA5R
AR T b —Z= i P s R IR, B
AR SAR A TR TSRO RS . AZE R
H, NRMEHR I PR pg K £ 2
JEER, Ak BURFT S il 5 R SR A il )&
A R AL A Y S e R . B TRy T
AR ML BRI R SR RV, M2 [R] B3 S
FejE T, —ZRFELIK M2-M1 B J) = 4k Sk i,
FER BT R R R R RS Ek
18 AR I &R 7545 ML B R AT RS
WAk, bR AU R R HE 22 5 5015.00 147G,
WABCSCH JTBEA e BAEAEA, HZR T M2 [y
g
AEBOR N B ERAR, STH TR .
AR R AL IE R 1171 Fieoc,
7] LK 21.80%, [7] b33 45 vy 32 B £ 4E A
HVSCN JE U AR AN 2 17 Tk A= 7= 2 A0 A% L Tk
PR, TR S e 7 o 28 B P S A B B
W T P B A AE TR 59.25% . b 4E I B
WG A, M5k BE, A EBIRA
10.05 J3127¢, FIELH K 22.50%; FEFIHN 1.67
FifeTt, [FEEK 17.40%. Hid, EZ5EE
T SN, SEERUR TS5 R R s Bl
K, S G A ORISR . SO
M, FPFEeE—RAREME I H 12.17 12
TG, [FIELIEK 4.50%, 3¢k AR A4 T 1)
48.65%, CHBFERE. P, SEBUFMT
RN 3.91 Jifeot, FEHIEK 24.10%.
Ho EA A AU EIRON 3.44 Fi{2 e,

GG 22,400, ot Lk ISO NI T8 B 2 i 42

EPUF RS TE W 4.17 Jifdot, FET
[% 7.80%, =ERZ LG EITHERM,
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2021 4 FARER S DA E, B
RN RE K. —FEZENTHER
FIER 3 1 X HOR St o, & H R 2 Rk 24l
MR RS A i Ak s, Al
TR, WA R RES %S 6 A
] 5.00%, KT LEFRH 0.70 MEF . L

R4 [ I R A L R H51E A 5.20%, K T 5.50%

FEA BRI bR, FoRaE, SRR ALY
A SCACUN 24125 T, [AHGA XK 11.4%,
MRS E, SZPRIEK 10.7%, 4ERFRE 114
Kk,

2. R F A2 5 AT

BT AT R BREAE VIR S A, AR
BeE R R, [N EBF KR AR
AT, KRR MBORA S AR e e 1ES:
PEL ATRREEME, (RFFETFEATE A LX), Rk
(1) BUBCGR S THBUR AR, FRAR 2k 2 “ =RV R
2, G ERARIR TR A AR BRI T UM R AT
BEREE, HERN SR BN BSEY) TAEE. fa
fe () B T IBCE B R I S T R4, B
INANE RN AT M RS o 3850 2 R H
F, RN R M ERAE G MK A
R . M R an R AR AR .

2021 4F bR EEFRREBE, TlkE
FEL RIS, R X IR 5k e
PHRECR . HB/REIREEINR T FRERTFIEK
AN E 11, B A RIBEAE 2 B B MG L 9K,
P IR BF B S M B 1B S, AT R I
S ARG VAR H K D), G B
SRR, SAFMKECEIANT, HEN
BRSO I S S AT g 2 AN I H 4 10 2 5 Bt
RIS .

BARE, RKBEEZEEDERE S, ]
Foll e SR R P B BB R, 8 AR
WA R I, A SR
ME TR e TeEdiEd, =
VAPEECR RN, R 4F b 1= 4% BT O M
B FAT S ST 5 8RR LA R A 1

L ENE R B, SRR BBIARRY K AR,
T 2 P DR R M s 7R AR DRSS
iR I T VAN G R NI G R
& KR 12 5 T R R ISR, filig
ARG A BRI, O A [ E
PRI I BRI SR R A LT
B WM S TR KIATE . B
(ISR EER PSS -2 Il N NS St i P2 A
IFi b1 ToE Bl i 2k -

= XEEFED

1. RIRKE A

LR R E A FATEX, AT E R r
i, KL N, BT HRARHIX . TLPEA &
o3 WX R e VG R 2 X, BN A R E S —K
R — S P, A S R R (A Tl 3
Mz —, A “HFAE” R E 7 b E 40
#H” “HteB 2”7 MEE.

TP XA, ZIE R, &0t 240
IS RE, TR T BONEEIRG . SE5E
ISR . BRI T, A DART L WS, Bt
W MR #u. UL 6 KEECAE T, B
FERE . AR 030 AR, okl sk, iR
N XL, 2020 AR, TLVGE RN E s B
4546.3 N H, HiEndgkigi maEE = A
PROTI, VLPHESRAAT R &L, B EAARR
L FEHZEEAK, 2B CTIEREEE,
FTI0 28 NS, JEAERL “ DU S\ G
LB SR AR, TERCT “HABTEAL. B
R, B A G L I S S SR
2020 FF i, VLU 4E A I8 42 LR 2106415 A H,
Hor R A BRI 4 BT 62341 A B, AR 4
FEISL. I, LA HEREE S1LE bR
WL BN E AL R LPL5%E 7 M1,
2020 FFK Iz E 1272.8 T3 NIR, [FIHE R % 31.0%;
[}, iz 18.7 Jiml, [FLLIGK 44.3%. /K
BT, YLV KBRSk A, P & H
BINGE N, BOEdk. 5. R, B85 101 %E
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BLEMURR; WLHWIAERE S LR
PR 2 S LR — L O S B 1, oL
LRV 3B — R 0, KT+ ROz —.
2020 FJi, AE MU E ML B 5716 AR, JL
WA IE R 871 A HL, AR NI
A 77 RS SkyAf7 628 A, T BL_E R KA 188
A, BRI SIAN 10 Ay AW D Ak fE
AR 176 120, £E2EF 128.9 TkrAf

A HARGHIREE . Ay, g
PRI I B R, 3R 4 ] e oK A 7K — I BH 1
e R KL Ry —, BLEEERHIBTE
P /KIETE 166.7 Joabi, Hral (35T
KA 26.7 3 b, AR AE A [ A 8 B A
REVET I, 24 N P RS, . 45, Bl 45
Fit. & WRPFRA et Hhilfs s
2 ET 40%, MRS B A 13%LA F,
PR YR AN R L R R R R
—, A BB R R R A . TR
WG RTT I, YLV WA S L L =3F
s ZEEVIVS . S A% = E K 5A
JRERIX, RIEEIRTEE .

VAN TR, 7EEKE RS R
HAEBENEGA. &5 7. 2016 4 12 H, H
B kAT T TR L X W A+ =7
AR DY, BAmLTEE . <BE . 1T,
FEA . WAL E M R EA R, AT
i%¢%ﬂ[%%ﬁ%ﬁﬁm&2mﬁﬁuﬁ
B S5 Be kAT R TR AR RF 4 d 2 X R 2%
JEIEILY, AR SRR e 2 XR SR RN
] 5% E K X el W PR 5 X T e T Pl
AR e R E BN E, IR Z X
e, wWiiHEEE, LRIRRAES. K
L P b X2 USRS SCRFER R 6
Ji Hp S T DR ot = i 2 X IR 2 5 R
KXW, LRSI a5 B BRI X

LA AAERIG X, BRI X
INERETRBLX R« M0 5 58 F T 45 il
X, SRR % G WO 5T H R 2R A il B X
Bl A AT X R A AP IE AR, 5

SRR S R S X A L X R A R 5
XFFEmEXBWNSE C W g2, T
ARG SRR R s 7

SR, TP XA, SSEER, B
R, NHAETFRRECIE F AR %M.
It 5 P Wl PR St S R AR S e i
DR PR PRI FERE , VP A X SR 5 o Jie
A BCE K B — i

2. RIRZFLRANKF

2018—2020 4, VLVGHAEWFFrEK, =
4F GDP 4394 21984.8 1470 24757.5 {276 A
25691.5 1¢.70; 2020 FH4 fm A 15 i, 4%
AT S TS, AR K 3.8%. 2020 4, YL7G
# NI GDP56871 yt (#8245 3£71), [FILL
K 6.9%, HFLAEEZE 17 fi.

N Wit S SY W81 S el

011 2012 2013 2016 2017 2018 2019 2020

HAERR: IHLRTELE. gt R BR%EITASF

(1) kg

%%%ﬁk@&#ﬂ%%mk/mm,g
@éﬁ& ERIZ A, 2018—2020 4F, =ik

&y 8.6:46.6:44.8 H%E )y 8.7:43.2:48.1,
A¢%*Fk£wﬁ%%% %l iz
SRR, B EIEERTE, S
HE A — D5

2020 4, YLPG4 4B Lol hnff 8952.7 14
JG, b 2019 fEHK: 4.0%; AR DL E T LB
1K 4.6%, A2 Tl T % 1.8%. B Tl
K 7.8%. UTAEK, VLV STl “2+6+N” P2k
PR, BTERARBFEE 2 NG
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ek, Atg@irm, I Tma £
RS RER R e L e AN N U N e
WA w48 Tl ot K e
Rt T HE S el O ST R A
LA AR & ARE SN R LR e
BERGKEE AL BE g RN T, A
. BRI, BIEE O REE R
FIFHEE 7 ANE SR, TER T MR R 5L
AN, MBS EER B 0 7T 28 LA e B
TV R, KR T LI PG E A B A
TLVaRA <R b I S A IR~ 7] S R
Al oA B A e i E A
o HERE I, LA EEEE. oL
W ARMER. &Sk, ERT
RN+ TTART L TR SR,
13 Ry AR B 508 B ol Al
ZIv(ee: S R = RS AT iy PR 2 G2 WA 14
PIAAEP ML Z AR Pl EEE T AE . 1
RE ATl Jyut, TLVE ARMR A e g
BRI, FHEETIE MR X, AHAE g

BT s N1 S S T PR - I 5o

BT, SEMAEZXYEHHEARTFRIX 9 K;
2016 4 10 H#E&VLH X IEor, s
X5 2 A~ aEZ 18 MERGHIX, Ehi Tt
0 b X 2 14 Sl 3t ) g b T A i 4 M
RIX, 201846 H, ILIHEHEG T (L%
gl A RAT BRI (2018—2020 4)),
SR A BAEG P IR IR A AL S, DUA
o, At ek, db. gigl. i, KA. I
AR )\ RPN, B SR AR B 4
ARt B, asis., aeia e, kg
R SEHES) TS i =K . 2020 4F, VL7
BEEARP A K 11.2%, S ET
M LEEE N 38.200; A% hilid b 189 in i 4
£ 9.4%, [HECA 28.5%; il T L
34K 6.6%, (HEbA 22.1%.

TLVEE RSk LAAS i@ s ¥ SOkl v
FEREE VTP P b g5 R T 2%, 2019 4EVTVG
B MRS 2 5 K STk ok Tl I8 F|

47.5%, WMNFIShERATFHK R EES I,
2018—2020 4, VLPGAA 5 =/ 3G e 7370
9857.2 1.7t 11760.1 {Z.7CH1 12365.1 1275, [A]
EL 23 MK 10.3%. 9.0%7F1 4.0%. o, itk
NI 2176.2 1270, HK 2.4%; il
¥, CEAHRERL IS N 1104.9 127G, MK
1.1%; fEmAEYOLIG g 429.1 1276, T
8.0%; 4xflnL 1 in{E 1808.6 12,70, #EK: 10.0 %:
3 Hu P s 1925.1 1270, K 4.3%; 55
B4 RAFIE BEARIRS G E 489.6 12
JG, MK 16.3%.

(2) &P, H it

2018—2020 4, VLG4 [f e o5 = Bi 4 ]
EE FAR TR A L 2 Sl B K 11.1%.9.2% 401 8.2%.
S E, TLPEEEE R R L =k
NE, 2020 FEHE—. . =PRI E S5
N 24.4%. 8.0%#1 7.8%.

B2 TEV9E BEATE R S i 20 B 3 G L

FARRR: ABHRITFE

MR A ST K M L2 s ), ik
ERARER K%, 2018—2020 4E, VLPHEH
23 O b T Ay 7566.4 140 8421.6
.76 10371.8 1275, ZrallAE LG 11.0%.
11.3%7#11 3.0%. 2020 4, VLV fE R AIIHE %
17955 G, EE 2019 FFEHE K 1.7%.

2018—2020 4, YLPU4 HEH LR E 5 5 N
3164.9 12t 3511.9 {2 JuA 4010.1 1275, 439
[ K 5.1%. 11.1%F1 14.3%. 2020 FJi,
TLVE4 I 29204 1270, MK 17.0%, F#
RGP S Y T “C BATE H
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b AR K, HEO{E 1089.8 1270, MK
7.5%.

AT, LAV VU 22 DRI A PR 2% »
Flk gL, A2 GRS K,
R S5 b 285% P o R AR BE B v, A P B X
A [ 2 RS PR R 3R, ARSRIL P e 5F
JERT S LS -

3. RERAaRIAEE

FRYE (VL FE2 2020 & FH R FF A &K B
Uit AR, 2020 FJE, VLFAE S AR T
A7 3 RN 43608.2 147G, X 2020 SEH)HE /N
4655.6 12,70, HerE P AR EI 22741.1 147
2R RN R TS U CR AT 41409.2 12
JG, Eb 2020 SN 5915.4 127

ISRV & alis /7 (R e, &flk
AT RS Y 0 NP L ) B e M NS it
LTt

4, RERKI

MRYEVLVE B BUF TAER T, 2021 FIL7AA
KRB EEHH E brad: HhIX A= S K 8%
FoAT, WABUSWIN . — A SR 53 )3
K 6%t 5%At, i o B E DAY
K 9%y, [EE B 8.5% AT, Ik

B R RO AT SRS 73 IS K 8% 22 4

8.5% /A7, LUFEEFIKSARAL, CRERHIE Y
JOfE 5 GDP LbE A2 7F 33% 45 47, il s 1t 97 %
Pl EOETHAR A IEIME & g ik 24% 7
Fis 3% A, L. RA R RIS
Iy K 8%/ AT« 8.5% A, A B E AR
FrfegE, ARMEEFRIELE 63.1%.
“H=H7 R, TP X AE P S L
A EHAL R 18 AT 2R 15 A, Bk
AT 4000 127G, #E237H 9 i Z45 BB 90% 1
FAL TG, RN A S TIAE . DR BRI, 4
AL TG 3l R R AR BN A [E 56 21 47
FEEE 1341, EHARSEIRX T aEE: &
TN M A K 200, JE B\ A] SR

ASRATSCHLEL 2010 SFH03 Hbw. “+D0H" w
Menaiita KRN EA RS S3se
S SERURTES I, R o B A SE BT R T
RIEBN TGS 2R G5, X3 2 fh & S
Wb, ARSI IR A, A SO
FERE SRR PR, RAEAR AL S8 3 R AR,
HIIRHEKTER B G

ERKRE, 20185E LK, TLPUE LT
FEAC, LSRR AL, o RS
LI A S 2 i 2 X IR M R AR 1A St A
MFTE LA 2Rk, (G HRE N
SR B 2 B e A 28 B 1 A R sRIASE 547
FEIE S AHENE, BT KOR R . ARk
TLVHE 20 R Rl 37 RAF, (B Tl — 52 Bl o

M. BATRIEKF

AR, TLPEE RN SRBUN VA B %,
PTHE B, AT BORSENLE], &
WAFATEUKF,  FEBURNE J2F B B2 A0 S 1
G R BUMIE SRS« W B ] e
FI5E 55 B 55 7 T HUAR — 28 J 3o

BT AS 3% I AN R I 7 T, YL PR AR
i e NRSERTEBUHE B AT &B) H R
FUE , BR & BUR BT RN 3 R B 5515
FRELIRTHBURAME F1. AL, 1174 8 BURF R 2
EIR T CUILoaE NRIBUR I0 o 787 5 B 45 Bt 70
AT R T MaAT R A N RILA EBUME B AT %
522 e 0 LTI ) GRS T &% (2008) 38
5 (LA NREBUS IR T T 13— s
BURFA B A TF [ R4k 2 U5 THBURF A 110
SEhE LY GEIFT R (2013) 26 5) (YL
BN RBUFINA T e 1B 25 Bt /0 o8 JT 55T i
FNTEEURF (5 B A FHE LG8 TR TAE 38 %0
GEUFT R (2014) 30 5) (VL& AN RBUF
IMATT KT EIR TR EE 2 B A AR HEAL HILVE
AR TAE T RIGIE A (BIR TS (2017)
104 5 (VLG N REBUF IR A TR THEREE K
AT I A AN St AT IBUR S B T 1) 55
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B GEAFTAR (2018) 14 5) (ILiEE A
FBURF I A T 5% F- BV R YL VG 48 i E 8 B e
B AR BUNE B ATl RIEAD) (U
7 (2018) 455) (ILiH NREUFIHAT
IR T HERE S5 BT WA BT 3 ¢ e 1 S 2 L)
GERRFIT R (2019) 85 (VT4 N RBUR
N T RT AT AR 2 B A AR A R E AL
RSt L) CERIRFIT & (2020) 17 5D F (IL
a8 NRBUFIMA T R THIK 2020 LA
S A TFF AR S RE &) GEIF T ¥ (2020)
49 5) M, ARERT T BUME B ATFRIR
RS, 2020 4F, FIZEZE. BB TH
JEIT A S I B4 TAEM R, L AR
BURF I0 2 T 458 BURE 5 GuiBURT I st ATELSS
BBARECE R AR R, LR RER
3093 %, iR 32 AR FFRIEIEBUR
iR 127 Ko YLPEEBURITR Mk K AA1E S
31244 %, fRIEEUR 525 14, JpE “IR g K
573770 %, JFREIHAENRE 21 IR, ZMT1EL4 VT
R 9 . VLPEEBUMAE A A 5% B 2332
%, R 2 14K, RIENE 162.8 JT .

EHME T, LA HET (L
2135 PR R SR (2014—2020 4E) ) FEN
KT (<ILVEE 205 AR R E R (2014—
2020 HE) ST TR » TR BB WIE
PSS . A WE M EE A B R EE B &
HHE, DS s N B ) B B At 2 1S
SERGEAGEN, “BHITI” Wik
Resees, EHAMSHME T KIE, FEBEIF
RAFIE RS 4, 85 X IAE F A AE i
R, T 37 F0AL 220 R B R FE 4 151 - 2020 4F,
LA E T (LA RSt 25 AR R
FR TR A FH D S 130 B M L (1 S i
i), BTE— 0 R YR AR B A L
2 1 W8 R D AKSP 7 T ) BRI E A, B0
ACE RIS, &k “(EHm” .

UMK 7 TH, VT P68 38 1) R A B
I S A 55 FE DG B U SR8 B 99 B
AT SRV A7 TR 7 S A e, 9 DX 38 P IBSUR SR D T

VR PARRE R A JRFT T 1 RS ARl 2014 4F,
A G LA N REBUF AT T BUR
) k2 I SE ARSI S = LY GBI IT R
(2014) 27 5) , IMRIFEEB BT TEER
B A2 ) B LRSS B, TE RS &5+t
SRJBFIEN . FACE ERA LIRS RIRAL B
RRFEAIA R . 2016 4, YLIHEMEUTEIR
T (P BURSR I B /nE) GRAT)
B ESURT R 20 SR A T B AT 564
ON TR SEAE I R0, AW R I sk %,
SEIAA BB RIRIE B AR . M5, VLPE A W
JTREEEEN R T C(TLPEE B ARG BUN RIE M _E 7
WORWE B AT /0L (VL9 W BT o0 T3k
— 3D RRYE G T B EURF SR AT A A % )
(YL VG 48 W BT 9% T W AR SR ARAIE 4 5 B
AR B ETY S0, AT RIS HE .
A BRI KAk 2 A AR 25l B 4% T AR .
VORI 7 TR, YL VE 48 M2 T3 TR AL L
O . TR BT T, YV AR UG A TR K
it PR S SCE FIRENR T (R IR PE R RV
AN RIBURF T4 TH S5 it T 5 45 88/ 34 1) S i
LY Gk (2019) 8 5) Al (ILPH 4 2
FABIGUE B AT INED, W T Al AR T
SURE B O N AR TAEER, 4 E|
2022 FEHEAR B A AT IR B =& HAE "
TESURE AR R WBUAR SO 71, 55
RVL VG4 FraE it 4 5 i BB A) I B AU AN
THTT R o, AR stg LUK 5y
I, e EE B EUAR] . B S 1A TR T T,
VL7548 AN 3R RIS U6 B 4 2R VA B AL F1BIAG
b, IBHKREHE . 2 H . KPEEEHEAR, #3)
FRUSCE BRI AR 45 B2 . 7 A 5008, I
R e mBmp S M E R, HAE™EHT
M, LHAARNKT (HITHRZR LT EIA
N RBUR 8 N K Ze e G 08 7=
BUHI R ROLY (B (2018) 315), B
v EA EABE RS o (a4 A S
A ARFIMLE] . SRS [E G R AT, 35
SEAT Y B A FL R AR T A AR R
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G T o Sl I PR B A B
550 BER [ 7 5 7 A8 B AR 7 T ) R SR R
TLV9 A8 M B A 21— 2P e .

55 T I, YLVE AR N £t 55 B
Bl i 5t 55 RS E T DA R BORIE It D5l
MR . st o5 8, B yu i e
RS, YLPYEETR T (LA BUFTE G55 &
HINED (UL BURE G655 XU B 2 Ak T
), MG E, BWBUTER T (GRTit—
A hnamE BT B 55 LR RN (L7 BUR
AT 55 PE A R A2 1) MR ) LG 48 T 1 3 75 B
JRF5T 55 BR A 73 O BT AT IMi) 55— R PRI E
SO FEE R 27 S IORFIANEDR, e TR
T CORT Bl i A AR IERURT P 5 55 IR ) SIC it
WY, BAEERL R R B, W5 B
SRS B 2 IR 2k, Sl 7 U AN 7 2 i LA LA
B3 1B DX I R G R . @ AR BUR 5 F5 T 4%
YER o — T3, RATE#GTR, WARESH,
FERMBUR G55 454, IERESEIIIR, P fkm
BERAS, By VEE T RS R, BE— 2D R
IRF 53 95338 240 ) 3 2800 0 2R 0 M < i XS F 52
Wiy 53— T3], RCA AW o X A i, 9
W AMEBRFIBRAE ] . @BUR 55 R
o PRI UL PG 28 BUR 57 55 AU T9U28 0 i
T AT INED BEE IR PP T AR A 5753
18— fii 55 L IUGS5 R S R S AR,
MV R AW B (XD BUF65 KR
Db, K555 R KU X AT FUE A3, It
FUN RS PSR i) T B T2k @
W IZBUR LB 6 K. AN sR a5 T 6 2
m 555 B BB A S, AT B AR5
grithilEg, O & 65 K E oL, Bifs
N ABUFE T @GR T
fill o S0 i RS T B AR SR VR S 11, KT
MEAR P o 2 PR 05T 55 AL MR 15 DL AT 2248
XA AR 55 TARLF AT 5 (DO, FALBUREL.
et B L AT AR IR SR R R 4 T B
LS PRAURE: LR RIEGS AT K
AR5 55 KU 1 AR E I R 58 BRAL

FESSHIT . B (XD, FIcH I 5 55 IR -
BAE, THEBUSEEEVER R, &
P KN B, T O A R B T A
AT T 0L R4, 150 556 B AN 5 3%
NBTTEEURPEGT S5 R R AL T — 5 (R .

F. MESEA

1. WEARA]

HAarREscirdde, &, . B, #/2 5
PATBUAS, BT “ERIAT— BT —L T
SOJRN, ARSI, SR T R A
CTRERTED K43 1w Sofn 7 W B IS T
T8 9 J2 48 AR 25 200 B0 ST | 48 UG B
T, B A BUR B N W B e . — i &
T B AT BB R, B B R
AN N

(1) FRExHEEAX

H L SYT P8 UK 4 B 1994 4E514T
(1 3 A k) A B BRAR S AR A, BRUSCUSC N 43
rh L R B E N« 7 BUR [ 52 N g
BURF 5 5 BUR LI . Hodr, A i 5E 0
NALFESRL, W IARAETH P BRI (E B, T 2
B, EAERL, SRR WP BT Atk
SEHB o R B CRFEENBL. AT
PR R AN T G @B 45 Hb o7 [ e Ik
NAFEENVRL, WA R, S 4E i
BB, BRUREL, b5, EMEBL, ENERL, MEn
Bl BhH G B, R, HHUIERL, ARRIIRN
&y PR SR IR E AL AT
BB NSRS RLATS AR 8L
g 5377 60%:  40%F EL14r = 2016 4F
5 AT ESIG RS G, MERT RS
% 50%FH 500%[F LU 4 £, VLPEA FARBM
B BRI

(2) 54 LATF R

YL VU A 3RAR (0 S BURF #4678 P USN
B R . ARABTLPE A W BT $2 it (1) 48 WU
R, 2017—2019 4, VLPEH 5l3kE Hg
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MBI 2358.45 12,76 2488.72 12,701 2766.89
.76, TP BTIR B BN o 78 S ATl
A, 2017—2019 4 &5 Bk BN 1 L
AN 87.72%. 88.45%711 89.19%.

A2 LEERFEBANP AN (F45: )

S A TR IR S AT E A AL E IR S
T 5 Ee 4 51N 66.06%.  33.05%F1 0.89%.

R4 LEELEM IR (B4 12T)

EERR 20174F | 20184F | 20194F

1 —BAFTERN Bt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 6222.82 6685.90 734741

TiH 2017 4F | 2018 4F | 2019 ££ 1.1 — AN 2247.06| 2373.01( 2487.39
—RRAIETHE: LB 232829 | 2460.81| 2727.46 (1.11+11.2)

— 1.1.1 Bstle A 1515.01| 1663.15| 1747.63
LRGN 259.56| 259.56| 259.56 1.2 BN .05 —— —
2R SATIN 2068.72 | 2201.25( 2467.90 12 LN 232829 2460811 272746

2.1 — B AT 1380.15| 1502.10 | 224237 13 KA 538.23| 53152 42033

2.2 LIRS SATIN 688.57| 699.15( 22553 1.4 LAEgER: 600.06 547.39 494.89
BURFEZEEWE: LA 30.16 27.91 39.42 15 HANHE S 348.83( 604.83| 1008.13

& 2358.45 | 2488.72| 2766.89 1.6 WATUE AR T A4 145.88 156.30 199.19

E: mEHESRASTRS AR EFEAEENER
FHRR: TG BT R

SRE, LV EAEPAS I T R BUG SR
TR, R IXIRE TG KA B3R THE
AT R ORER o

2. W MEUK AL

YL VE 48 448 W B0 ON 132 H S 32 A 3
— M AFETE NS BT BURFHE RSN
132 H BRI E A ARG BN ATt

A3 T MBOKIMARER (F45 ALT)

17 FrfEfit B — M fiir LE

. 14.47 12.04 10.02
SR M U DT G BARAEAR

2. B HREE TR Bt

(2142242 342 442 5+2.6) 2681.32| 3490.92| 3676.32

2.1 BURFHIEEIRN 1687.43| 2568.74| 2541.14

Hi., [H 3

Hobre ALIEABUIAE | 26 40| 2004.41| 220626
[N

ZEATIBAT TN 91.88 105.17 106.13
22 bl 30.16 27.91 39.42
2.3 LIS 677.42 550.87 751.30
24 LG 278.76 325.43 335.94
25 Rt E L TGS L4 6.37 6.71 051
26 AANBE 1.18 11.26 7.99
3. BERAZLERA LT 73.58 125.95 98.77
4. #ESRBRES WA Bt 2756.70 | 3318.90| 3675.13
B ST (1+42+3) 8977.73| 10302.77 | 11122.51

iH 20174E | 20184F | 20194F
— AT AN ST 6222.82 6685.90 7347.41
BUR MRS TR ST 2681.32 | 349092 | 3676.32
EHBRAZERN ST 73.58 125.95 98.77
THBUN Bt 8977.73 | 1030277 | 11122550
—RAFETRE S H S 6222.82 6685.90 7347.41
BURF MRS S R 2681.32 | 349092 | 3676.32
EH AL E AT 73.58 125.95 98.77
Tz St 8977.73 | 10302.77 | 1112250

E: mEHESRASTRS AR EFEAEENER
FA R R T BT R4

MW GERIRE, 2017—2019 4E, VL4
WA BN L— I A LRI N 3, — A3t
TN S T AE 0 BN T A i o B
64%, HLLEED) FREES . 2019 4, LAY
BN it i, — B ASETUE RO BT B

E AnBEE S MAEE AR E R A AR
TR TS W EUT A

2019 VLA — A ILFEWNIGDP
10.04%, X} bb4x EEEAR K (10.48%) FiHAh
XS BL, YEPEAE — AR 5 GDP L
HILTEEFBKE, EEESETHRE T
AL

M HEERRE, 2017—2019 4E, TLIH4
WA ST A— e A LT S Bk e =,
2019 F—fRAILIH S H S S E Y 66.06%.
=4, LV B BT Pudisg K, 428
B H1EK 11.31%.

PN iR = i AN K=Y LA
SCPHBTRE 1R . 2019 4F, VLA — A FE T
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G5 EE T AE 508.94 14 70; BUR R & T 45
T4 307.79 1270, YLVGAE WA BT 58 R I R
If, BA—wE s, AT &5
SEFERE.
(1) —RAETREM IR
2017—2019 4, VLPOE —MALTEIA
MIF N 6222.82 1270 6685.90 12701
7347.41 1270, R, VL7948 — A FEHEIR
SN 2247.06 127G 2373.01 1Z7CA1 2487.39
{275, 43K 4.44%. 5.61%7F1 4.82%. 4=
E A TR b, TLVEE — R A LTI NTE
4= [E AT A KT, 2019 SEYN BB T4 E
31 METTHIE 15 fi7. 2017—2019 4, VLFE4
AN 433l R 2328.29 12T 2460.81 12
TG 2727.46 170, 3l ST — A LR
W ) 37.42%. 36.81%41 37.12%, b2 kb
BN RT P4 — M A 3L 73 koK. 2017—
2019 4, VLU — Mo 55 G 7 BURF— i fii 27D
W43 518 538.23 1.7t 531.52 12761 420.33
.75
2017—2019 4, VLPHE —MAFLHE A
HBLRCSON 5 LERFSE BT, 2N 67.42%.
70.09%701 70.26%, — Mt AT N5 & 1 Al .
[FHA, LA BN 73008 1515.01 147t
1663.15 12761 1747.63 1270 YLIEE BN
FEAFERER . TR RN L
BB, 2019 4F IR PU 2 ARSI FR ) o5 b4y
W4 45.83%. 14.00%. 11.03%7F 7.95%. 2017
—2019 4, VLPEARIEBMNA s, 25N
732.05 1.7~ 709.86 1. 7tAN 739.76 1. 70; 1LV
BAEFIAN EEAFEE G T (K7 A
RN ATBEDIE RN . & TSN F 5]
BN
2017—2019 4, VLPOE—MA LT SO H
PLig s K, B34 7N 10.70% . 10.88% Al
12.69%, & T — A FETE WS E . KL
KE, ILIHE—RAIETE SO FEEH T
H S REEFIL S IS X AR
AR S AT, 2019 4F Fik LIS H-& it

4263.44 10,70, 5 — M A FLIE S H 1Y) 66.75%
2017—2019 4, VLHHEMBASE (—k
AFEIEWN— A LR S RREL R %,
4399 43.96%. 41.87%71 38.95%, WL H 4 FE
JEHEAR AT AR

K5 LA — RN ETUR S S AR L

($Afx: L7T)

5iH | 201748 | 2018 % | 200948

FELH:
— ARG S 47717 | 525.27 | 596.37
B 3 H 5.68 6.64 8.15
AN 30N 255.74 | 300.60 | 315.65
HELH 940.57 | 1054.41 | 1148.50
BHEHAR I H 120.09 | 147.09 | 182.92
AR T 5% S 74.65 79.10 87.60
FE SRR S H 663.93 | 761.06 | 817.76
AR H 49259 | 58547 | 630.99
FREMR S 14340 | 16255 | 194.28
WL X 516.06 | 676.15 | 1046.38
MK H 607.71 | 599.41 | 619.80
RIS 22891 | 230.74 | 224.82
FHR AR B4 S 21580 | 166.85 | 139.11
Pl AR 25 255 34.60 37.09 19.06
S 7.12 2.35 434
B H AL X 32 H 3.10 3.10 2.80
H ARG R 40.09 38.44 36.56
55 R S H 151.04 | 137.59 | 143.24
TR Bt it 4 3 17.11 16.82 21.68
RKEGTE B BB S 0.00 0.00 32.00
At 57.87 62.60 15.97
55 AR H 57.57 7351 98.29
5155 RAT P FH S 0.66 0.67 0.52
—RAFETEH A 5111.47 | 5667.52 | 6386.80
S 17.65 12.63 37.02
S IEAT H 375.84 | 28335 | 132.81
B i DR B 4 5 R 0.31 0.31 0.31
Rt it B i — R R4 R 11.73 9.72 0.69
G R A S 158.44 | 217.48 | 280.84
SRR 547.39 | 494.89 | 508.94
WA A4 0.01 0.00 0.00
—RAFETE S S 6222.82 | 6685.90 | 7347.41

Er L R S LIRS AL Tk A RS T 5
2. MR E S RETHE AIRE R B ENER
FAERIR: I M BUTRAEE

WIEVLTEE WM BT AR (T E
2020 FAEBEMEHIFHATIHN S 2021 F4
BB R IEE R, 2020 VLA L

www.lhratings.com

13

I Y 28 ah V30N, (A 1



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

ST+ A AAZ R IR

B A FLTRE YN 2507.5 1276, [FIEEHE K
0.8%; HAFIBAL] 1702.0 1276, [FILLA Bt
N, EERZIEN SORBL R S, B
W NAE — e A LTSN ) S B (67.9%)
 TH B 5 JAEBIISON 805.5 12.7%, [\ b K 8.9%,
FER IR GHREE SR, B B A R Ak
BRI Z . R, VA8 sEm— At
T S 6666.1 1270, [AHEHE K 4.4%.
BARE, ITERILTEE — B ASETE N
PR, BSOS — M A LTI
T PIRART AT LA B E ST
B, X R B ARORRE FE
(2) HAFHEAETRA I F
2017—2019 4F, VLVG BURN 34 TR
N BRI, 7300 2681.32 14,7t 3490.92
{¢.76 /0 3676.32 12,70, Hrb 2018 FIGIEACK,
TR N EEA LA AU RO TR B K E
K. 2017—2019 4F, YLVG BUM M EIN
Iy 1687.43 127G 2568.74 1Z.7TAI 2541.14
f¢.75, LB s B LN A @ 4T
TN N EIRSF O BURF £ IS5 1
N3 677.42 127G 550.87 12 76A1 751.30 12
TG, 2019 4 T 55 RS K 3 24 E BUR
FEFEWRN SRR K .
2017—2019 4=, VTHEBUFHIE S H A
TH43 7> 1809.91 12,7t 2655.08 12 70 A1 2586.83
.75, CAEA L B EAE OGS 8 E,
HASCH F ROz H . 2019 4, B
JRFIE L & TAT AR 44 45 4% 307.79 {278, BUMMER:
S TEFHRE 758, TR 3 EOR .

K6 T BRI F A AR L

B RS & 1809.91 | 2655.08 | 2586.83
HuT7 BN & I I A 3 H 330.99 122.27 102.83
AR L TSR 6.71 0.51 0.19
P4 208.28 | 377.12 | 678.68
SEEE AR 32543 | 33594 | 307.79
BUF RS BT 2681.32 | 3490.92 | 3676.32

(#f5: f20)
O H 201748 | 201848 | 20194
WX I 1647.99 | 2410.65 | 2170.38

Horpre [ L AE AL
BN B B TR SN | 1569.14 | 2319.72 | 1766.90
RS

BEIT 3 108.44 | 167.02 | 263.71
HAh S 39.01 42.65 89.01
%A1 E 14.05 34.33 62.95
1355 AT B S 0.42 0.43 0.77

i 1 Rl Q3 A EUR B A BT R E A SN2 HE Y
. BENBRSZHOIET, 2. mEHKS >R AR
£ A vIEENER,

R RR: LB BT R4

RABILPEE M BUT AR (ST
2020 FFEAREH B GHEPATIEOE 2021 F4
BRIARIAE R, 2020 F{LA 5%
FEUR S 4 TR ION 3101.5 1276, [AIELIEK:

22.1%, EEEF o X ok L AR 7 T,

[FIHH, YLPU2 58 OBURM M 4 U S 4003.8
1255, [FELI K 54.8%, B R BUFL 65 M
PUE R B G G IS iR % .

SR, TLTH4E BUMN P JS 4 TR R 15
K EA bl B LRI ST 4 BUR
FESWN P T ERYR, 5= T 373 3l 5 5
SWNF= A — B . SZBUR & TG 5 BN
% JPUPE R 5 3 tH 52, 2020 ARV PG4 L
PR G S R IG K

(3) BA FARZERBFARIFN

2017—2019 4, VLVGEEA BEARLE RN
S48 73.58 1270 125.95 14701 98.77 12
JC (CEERNFFEBRF=BUN), 5 IFBU
SRR, 2019 4, TLPUE EHEALZ
BT AR 4454 10.82 14T

RABILFEE BT AR (S TILAA
2020 FFEARHME FMAEPATHE NS 2021 F4
BAVE R RS D, 2020 SEVLPEE E
HHRAZEWMEIWN 717 1278, FHTFE
16.4%, FZEE RN T, Egulkamf
Bl BEAARASE W H 3191470, F
F% 35.9%.

(4) REREZ
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