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OiH 2017 £ 2018 4 2019 £
HIXAEF=RE (1270 20818.5 21984.8 24757.5
XA EEE (%) 8.9 8.7 8.0
NISHUIX A= RdE o) 45187 47434 53164
B G\l 9.4:47.9:42.7 | 8.6:46.6:44.8 | 8.3:44.2:47.5
TlAEE (270 8119.2 8113.0 8965.8
AR (47D 22085.3 = -
[E]5E Fr AR B (%) 12.1 1.1 9.2
HRHFBEERH (7D 7448.1 7566.4 8421.6
HNREE R LR (20 3020.0 3164.9 3511.9
W (%) 54.6 56.0 57.4
AR D) / 24080 26262
—RAHTENET (27D 2247.06 2373.01 2487.39

Horfr: FBilsolon (2o 1515.01 1663.15 1747.63
—FEASETEIIH (%) 4.44 5.61 4.82
e 20N e NI C ) 156.78 140.12 177.00
—RAHTEA ST (27D 6222.82 6685.90 7347.41
—RAITHS AT (oD 5111.47 5667.52 6386.80
HBESZ (%) 43.96 41.87 38.95
BUHAREGIRNGTE (27D 1687.43 2568.74 2541.14
HITZRE T (LB 6292.94 7430.47 7795.41
HOTBU BRI AR (127D 4269.09 4760.13 5351.00
HTTBURF RS IRAR (270 4784.14 5491.14 6276.44
MBI R (%) 20.51 21.65 2161
HTTBUN 5% (%) 67.84 64.06 68.64

TR AR Y AR el BRI T BT
ARAAT B A T M BUT AL, RS TATARIE T 0 8 M BUT R

R, S E

R ASE:
BOERSE| AR | WEML | WSO Wg
W1 BT 2 P R
ik Kk XIlie | v3.0.202006 P i
AAA 202108116 | it B enws |MrEE ISR | S
V3.0.202006
W1 BT (2 P I
ik K X |V3.0.202006 i
AAA 202003003 | G e g | v BN | A
V3.0.202006
% LRFAR IR B 49 SR R LIRS ST &
www.lThratings.com 2

'JJ? ;S—g'x O\

=
«

y 4

~

~
oy


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023436-P59482-2021.pdf
http://www.lhratings.com/reports/B023436-P59482-2021.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023099-P56746-2021.pdf
http://www.lhratings.com/reports/B023099-P56746-2021.pdf

HoEETERASRAS ‘ o
China Lianhe Credit Rating Co.,Ltd. B+ A 15 B R AR

B oW

— RREIN AT BRI HE M BUT R, KA -E R
ARG (AT MR “BEARAZ") sFiX e F4eg A Sm. A f T M0
TAEAEATARIE

= BRRARFAFRRESTELILHEMBUTHRERX RIS, B
STAE FERAR 5T H A M BUT RE AT R BAT AR B
MIEE) RIEK RO

= BREFREEHREARBATT ERAE RS XS, AL EHE
TERTH AR BARE G A T Ak B AESRN, FEAEE. SR
M. TERZ R,

w9, ORI 0 IR R LR R IR A AT IRIE S FL A W /15 R R BAT AR
F A8 69 0k s FI i, R B I 9 W BUT fe L ALEAT AR IAAN R L
LA ZE I

Zn ARER TARRRSE, AR IR R 2

N AR IR RLERER T AN F RS, A BN A R F AT
F09 A S RSB SR IR IR R A 45k, FE A AU NS ) 5 SRR T A R AR B Ak

www.lThratings.com 3

“Z2\2\

I/



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

ST+ A AAZ R IR

2021 I BWERAREI GRS (Z8) —
2021 I BBFEI GRS (+2HD) ERTERIRS

—. EFER

VA4, fRifR “87, HEHESITHIX, &
SN BT LA T E R, EKIL
HONIERE R, RANWTIL. AR, REIES AR, PSR
WIEE, ACEEEE . ZEOm KT, SRy
16.69 P AR, THEERME. JUL. B ik
N HF. HE. B REE. o Ba
JEFSE 11 Mgy, A& 2020 %, VLPEE
AN 4518.86 1N, IREEALE 60.44%. R
P (TLPE4 2020 FEH RATFF Ao KBS A
), 2020 FVLFGEE SLHIHLIX A= 7= B E 25691.5
{275, 2019 £EHK: 3.8%; 4 AKX 4
Fe il 56871 Ju, fE R AIIE ALY 28017
JG, b 2019 F4E K 6.7%.

LA NRBUFERL: TTAEREETAR
WX LT A PHEN 2R 999 5 o

— BREFBITIRE

1. BB RIS A B IFBAT L

2020 £F, e il 58 NG A BROGRAT X %
[ 25 A5 Gy i ™ E by, EREFFRE AR
FEREIR o o [ 5 WSROI R 3 Jo) Y3 5 0 ket
MR SR, LU “ONER” NIRRT il

HESh AR BZEE TR, GDP 44 Ril K 2.30%
(3 GDP $EK I SEhRf ), BN Ak E
BAGHAE—SHLEMS K E K, GDP HIk
R TIACRIG, 5T 27 PR R 2 5F
WK FEEIRS) T

2021 4 A4, Hp [E 72 I BUR R RRE S
FaEtE, PR E IE L Fad iy . AR
T BUBUR SRR 2 “ =R IRER, RIEXE
Gres iR s e . R B B8 MIBUR AR RSN
PEA R, SRS SEARG G AU 5
AT SRR

ZUESEREBE. 2021 4 g, FE
[ A Sl 63.22 Fifeot, A RitF L
WK 12.70%, PEETHEK 5.31%, B—FF
IR 0.31 AN 43 i, AR T 2019 4F FRAFKF
SR, B R AR R B R
BARE, FRESE—. P T
WO 2 5 4.29%H 6.12%, 3 O 4w T BT
2019 4 FAEAERIKE (2019 4 EF405008
3.10%A1 5.00%), PKEAENLRAF: mEE ="k
AP N 4.89%, i ATAR] 2019
L ERAE 7.2%KT, YRE TR ECR, &
B B RS I 2 A T RS
B R R,

&1 2018—2021 4F L ¥4 B £ 225448

{RAR AR 2018 4 2019 4¢ AT (e é(%lw?ﬂfﬁﬁﬁgﬁ)
GDP (JifZi) 91.93 98.65 101.60 53.22
GDP 343 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLA b T3S e 558 (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5E B AR R B (%) 5.90 5.40 2.90 12.60 (4.40)
FESH T B MR (%) 8.98 8.00 -3.90 23.00 (4.39)
H O3 (%) 9.87 0.51 3.63 38.60
HEOHHE (%) 15.83 -2.68 -0.64 36.00
CPI [@H: (%) 2.10 2.90 2.50 0.50
PPI ALt (%) 3.50 -0.30 -1.80 5.10
WA R (%) 4.90 5.20 5.20 5.00
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IR R AT SN IS E (%) 5.60 5.00 1.20 10.70
ANFETA BN IEE (%) 6.20 3.80 -3.90 21.80
AL BECHIEE (%) 8.70 8.10 2.80 450

7 : 1.GDP BRI, 2. do3gak. #Eogikg vl Ui 4et; 3. GDP 3k . AAIVA B T I ddgik . SRALE R AT L
BNk A KRG RE, LARIAFAH L 0EKRE,; 4 WAAT R L FISAFEA B REK

PR BRETAEARIEE Rt A Fe Wind 235 %22

M=KFTKE, HABRL LFELTHY
KREZERS T, BIRTE T 2019 F£KF, £
B GDP WHEREERER. 2021 F 4,
o [ A 400 2 B A R SE I 21.19 AL
JG, K 23.00%, FE-TFHHEK 4.39%
(2019 4F 24K 8.40%), ST /KU
—E R, (BRI RN Z A [ T )
TR RIURAE 5 A H. e R R
VRSB . 2021 4F AR, A E R
P2 ONEAR ) Rl 580 25.59 JifZ 7T, [FILIG
K 12.60%, 6 AIFELIEK: 0.35%; PiET1
WK 4.40%, LE—ZEREINER 1.50 N E 4 AL K
FREAERT 2019 B4R WA= TR B SE
FEREE O, 2021 4F F2E4E, REEYH
Gyt DEHE 2,79 Ji423500, #HEH ORI [T
SRR K. Hodr, T 1,52 Fife3E TG,
K 38.60%; 1 111 1.27 Jife. 3576, 5K 36.00%;
B2 I 2515.20 /2.3 7.

E¥4E CPI B B, PPIRREE FKH 6
FBKIEIEA B . 2021 4 F2B4aE, 2EERY
Pk (CPD EitFIEL ik 0.50%, 4bFir4E
REARMIKT, BARIZEA TSR &
B Tl AEF= 2 s (PP RiFF B ik
5.10%. 4+ A&, ZEPRRSEE Mg Biks b
FAREBEER R, 1—5 A PPI A HL kIR
HiE®Z 9.00%; 6 HiKiE/MEFE % 8.80%,
FEREMT R =BT 6 H /Mg
¥ o PPI A LLRFSE Bk, nok T il 3 b () e A £
HMAEET.

2021 4 B4R, HRFER L EEAR
TS BE6 AXK, ftRFEREEES
FAREF, BIE 11.00%. b H i Eh
17.74 Fifeot, BEFEL/ANE 3.09 Fisot, TN
IR T BFE—ZE R P SRR, R

AR SR A TR TR SR IBONIE RS . AZE R
A, NRMHOE I P g K = 2
JEER, Ak BURFT S il 5 R SR A il )&
AR AL R Y S B R . B TRy T
RAE M1 A BB RS RV, M2 TR B 2
FjETt. 2RIk M2-M1 B J) 2= 4k S5k i,
FER BT R R R R RS Ek
I8 AN ISR 1S ML B N AT RS
AR, bR I R R b 22 3 5015.00 1476,
B JTBEA R FAEREA, HZR T M2 [
K
AEBOR N ERAR, STH TR .
AR R AR 1171 Fieoc,
&) LK 21.80%, [7] b33 45 vy 32 B e L 4E A
HHSON S BB AT 24 17 Mk A= 77 2 A Tk
PR, TR S B T v [ 48 5 R R A B S R
W\ BE FE TR B A 4R TEL 1) 59.25%. 1 - 4F I
WG AP, W5k BE, A EBIRA
10.05 J312.7¢, FIELHK: 22.50%; FEFIHN 1.67
FifeTt, [FEEK 17.40%. Hid, EZ5EL
T SN, SEERUR TS5 R R Bl
K, S G RO . ST
M, FPFEeE—RARERME I H 12.17 12
TG, [FI LK 4.50%, 3¢k AR A4 T 1)
48.65%, CHBFERE. P, SEBUFMH
RN 3.91 Jife i, FIEHIEK 24.10%.
Ho EA HHE AU RN 3.44 Fi{20C,

FEIG K 22.40%, 3 LB S SN  B] RTR 2

2 BB RS S 4.17 Jifeot, FR
B& 7.80%, EELE 2L IGRATRIGR M,
2021 4F EE RSB SEAREE, &
RAIZEHRNREEHK., —FEZENRER
Ao L DX BOR Pt Rem, 2% H 1 2l A1
iR SR A i AR B RIRE, Ak

www.lhratings.com

5

5311

e\



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

ST+ A AAZ R IR

TR, WG R RES %S 6 A
] 5.00%, fi&T LEFH 0.70 MEHF . B
A [E B A SR R I {E O 5.20%, KT 5.50%
FEABURFE H bR F2R4E, WEERAS
AL SN 24125 G, [FIEEA UG 11.4%,
BRI AR R, SLPrif 10.7%, 4ERFRE M1
Kk,

2. BIBR Ao 22 7RI 0E

BT YRR SRR SEAR, MR
B g, BN AT RA R
A, ARRE BRI e e e 1ES:
PEL ATRREENE, RFFETHEATE A LX) . FUAK
(1) BUBCGR AT BUR AR, SRR 2 “ =RV R
2, GBI N H BT AN T BUR 5 R K AT
B, WSS EIRHENITE S TERE .
g1 MBUR BRI S E R, Biih
AN AN REAT I RF SRR . 35 SR H
T, RN R MICRAE G H M KPR
FoE . M R m R AR AR .

2021 4 B ES e E, TilkE
FEL P RIERSS, R R AR T R 55 b 5
THRECR . HB/REIRFINR T FRESPFIEK
AN B M, (B SR Bl 5 92 T He A BBl K
P51 N 2255 IS M BRSPS, AT AR I
S ARG VAR H K D), G B
SRR, AR ELEIANT, HENW
BRUSURE N (1) R T B2 00N S0l ) 4 I 48 5 0 ai
R o

BARE, RKEFEZEDHERTESL, ]
Foll I Jm RH P M R B 5, R A R
WA R I, T A SRR
ME TR [EE TR T EdfEd, =
WIS BURRN, T 25 F5 = $5 08 36 R
BIUTATER s 52l T 55 SRR DAY & R
TTEVER R B, BRI TORRY K RA R,
TTE IR T ORI K s 7E15 DR BUR SRR
FERER AL T i AR AW s S A
HlEM IR TR E 2 TR RZ RIS E T,

BRI, B9 R
PR R AN R 1 R ke
BCREHL SN TR IR TE L
FRABHRE ST, TP VR,
]33

= XEEFED

1. IR A

LR b A FATEX, AT [ R re
i, KITAH MR R, JBTHRARMIX . TLPEE
oy Hh X B g PG R AT X, BN AT ESE K
TR — BOBHI, A SRR TR ] Tl 3
th —, f “HFEE” it EE” “ o ER
#H” “HoEEgRz 27 BIFEE.

LA XA SZIEfER], &0t 240
BIS R, TR T BONEE G . S5E
ATIIZHN . BRER 7T, A DAL Wi Bt
W MEE. AL, )L 6 KA E T, BfA
MR AR 4030, AR, RO, ki, RS
% L. 2020 SR, VLVPHE kM E 2 B
4546.3 A H, Hmdgki mEeEE = A
PO, L ERANE Y B BJL. SRS FHRER
L FEHZEEAK, S CTIEREEE,
FTI0 28 NS, FEAERL “ DU S\ G
T EEARM, TERT “HABTRAL. HES
ARVG a7 I R SR
2020 4EJiK, VL VU 44 A B0 22 HLFE 2106415 A H,
Horh i A BB 25 A 62341 A B, (7SR 4
EIL. B, LA A RS B JLE bR
WL B S HE XLV 7 A0,
2020 FE K iz 1272.8 J3 NIK, [FI L B 31.0%;
R, ftizfE 18.7 Jimi, [H LK 44.3%. K
BT, TLPEA K EHRiE, CLET & H
WIE A E, BOEE. 5. B B 101 & E
BUEMUAMAL: WA S U2 E
PV = B R — L X Sk E s 11, oL
T RILE 8 — RO, KL+ RO 2z —,
2020 FJiK, EENEBNUS BE 5716 A, H
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BUR & AR 55 AR RIS

AR E B 871 AH; &AW
A= S Sk 6r 628 A, FIl LA B KA 188
A, BRI 114, g kA R
ILH) 1.76 {0, £EAEAH 128.9 TibRAH

LV AR EIR R . ALy, TS
PR P 5 4 SR 4 ] AR R IR IR KT8 — /IS BH T
Je B R KL E A 2, ELREED H AR
WIS KA 166.7 Jocki, Hral (RIR5E T
IKIAIIE 26.7 J5 A, RV AE 4 [E 7 AT .
REVR AT TH, 4 A P2 SR, 4. 45 &l 41
Bt & WO “baeddae”, Hhfg s
AT 40%, RS R A E 13%0 b,
LR R YRR Fp A b SRR AR AT i R A R AR
—, FHARN . B B R R R A TR
WEGL IR DT T, YLPEE AR S L FERL =3
PRI SEE A%+ =AM EXR A &
il IX, RIEREEE .

VA AT X, fEEK KRR AR+
HAEBENEGA. &5 7. 2016 4£ 12 A,
Bt RAT T R T et A X Wi +=F.”
MRIREE D), BT BE . T .
WEEA S WAL E AR A IR A R, AT
S X 22 B R G K . 2021 4 1 H
B &Pk AT TR AR R A KRN K
JEITE Y, BRI SCREE A 2 XIR MR RN
[ 5% K XA s FI 25 X . ST T bl
FHSCHLR e R E A E, N X
e, slisEa1E, LERERES. KL
Ll T X AT A RN SRS
Ji A e X R ik T A X R P S 5 R
KIBX R, SR A 5B E X

LA A ERIS X, BBUFE . HEX A
INEREORBLIX AUl 5 o M I 58 P B 25 5 i
X, SCRF 22 HE B0 S H R 48 A IR X
S ATy 2 X P R AT A AE, 5l
T A e SR DX R R DX ) R
YRR MEX NS S “C——i” @ik, Ut
A AE I SRR D R S )

BAORE, YLV XA, A@ER, H

R, NHATFREIE VAR %M.
it 55 S Wi el PR STt B T AR S i
DR A e LRI RSt 7 4 X e B i e
A ESE AR Bt — 1.

2. RIRZFLRANKF

2018—2020 4, VLVGHAFFFrEK, =
£ GDP 7394 21984.8 127t 24757.5 120 H
25691.5 1¢.70; 2020 FH4 fa A 15 i, 4%
A RS TS, A3 3.8%. 2020 4, YL7G
# NI GDP56871 . (¥4 8245 3£71), [FILL
K 6.9%, HFLAEEZE 17 f7.

N Wit S SY W81 S el

011 2012 2013 2016 2017 2018 2019 2020

B RB: LEGEL, GITAR. BRATASE

(D) Flkz
%%%ﬁﬁ%&#ﬂ%%mk/mm,g
@éﬁ& ERIZ A, 2018—2020 4F, =ik
ZEFHH 8.6:46.6:44.8 ¥ A 8.7:43.2:48.1,
ﬁ* — AL A IS, Bl T
SRR, =05 EIZERTE, S
AP
2020 4, YL7G4 43 k3 hnfE 8952.7 12
JG, b 2019 fEHK: 4.0%; FUARLLE LB N
18K 4.6%, A2 Tl T % 1.8%. & Tl
K 7.8%. TR, VLPGHLE “2+6+N” 77l
PR, HTERARBETERE 2 N0
2.4, AegEhm, KIETITEEE
R SRR IS <o/ U AN =D G TN N e sy
WARERIA g Em = o a8 T &5 K e
Pt T EESE . AR A A O ERETR
ST JEEAR G AR BN LR

www.lhratings.com

7

&

-

A A SSEVE Y



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

ST+ A AAZ R IR

BERGKEE AL BE g RN T, A
. ERMEHETREN . BUEH ARG L
SR 7 AR, R T R R 2 5
AN, AHBJTT R BB F 7T 48 LA S8 B
bR ZR, AR T LAV VG A YA H A PR A 5
TR AT &R B L % i 5 A R 2 =] S5 AR
Ak, oA B A i i E A
o HEREIIH, LA MIL T B, oL
W ARMER. & FRE Mok, ERT
RN+ TTET TR SR,
A 13 KPR FE 508 8 Tl Al
EAE . (HS LR, TP 2 B gl
PIHAAEP ML Z AR Pl EEIE A .
RE AN ISR Il Jyut, Y084 ARBR A e e
BRI, THEATIE R R EE X, ARy

BT MR % 7 M e F) i L A

HAT, &AM aERIEHEARITRIX 9 5K,
2016 F 10 H#EILH X IEX %o, oA
X2 2 A~ A EE 18 MERYHX, Ehi T
0 X L L (18] S e )3 M R R BT 2 L
KX, 20184E6 A, A E T (Liuikfk
G AR AT BRI (2018—2020 42)),
SR B AEGE P LRI IUIR A AL, DA
. itk AR, B@6. 9540 B KA.
SR YA N R 7S [ S WS 1 DU R K 59 NS oL TN 53
Refud . B b, srtafilig., rraeia s, roksk
B HES) Tl m ik . 2020 4, VL7
B BRI IE K 11.2%, S ET
AP INE ELEE R 38.2%; 2 A% il b 1 o (i 4
£ 9.4%, f7ELA 28.5%; M I HT L N
fHIEK 6.6%, (5L 22.1%.

TLPEA AR S5k LAAS @iz 4 SCA kI N 3=
PEREE VLG E P S5 R R T, 2019 4EVLPE
B IR G 25 R Tk E o S Toll, 18 F)
47.5%, FNBIEhERATFHMK R EE .
2018—2020 4, VLPHAE EE = V3G e 435
9857.2 1.7t 11760.1 1.7t A 12365.1 127G, [H]
Eb 2348 K 10.3%. 9.0%F1 4.0%. HA, #itk
FEEN I INHE 2176.2 /27T, Bk 2.4%; 25l

¥, CEAHRERL IS M 1104.9 127t, K
1.1%; AFEMEYOIE MM 429.1 1276, TR
8.0%; 4xRilnb 1 hn{f 1808.6 12,7, HEK: 10.0 %:;
G MV A 1925.1 127T, K 4.3%; 155
i A RS B RSE E 489.6 12
76, K 16.3%.

(2) #&F. H Attt o

2018—2020 4, VLPHAE [ e o5 re s s i ]
bb AR TE S A LG 36 K 11.1%.9.2%F1 8.2%
SrEE, LB E SRR =k
NE, 2020 FFEE—. . =PI I )
N 24.4%. 8.0%F1 7.8%.

B2 TLPUH ATE R F 20 R

AR RR: THEGITEL

HWRILA ST KM E B )y, &
SRR, 2018—2020 4F, TLIG&+E
22VH P G BB A 7566.4 1470 8421.6
.76 10371.8 1275, 23 mllAEHEIG K 11.0%.
11.3%7F1 3.0%. 2020 4, TLPH4A &R AIITHE T
Y 17955 56, b 2019 SEHE K 1.7%.

2018—2020 4, YLPGAHEH D5 A
3164.9 127G 3511.9 {2 LAl 4010.1 1278, 439
[ LE3E K 5.1%. 11.1%F1 14.3%. 2020 )&,
TLPEAA H C1H 2920.4 1276, H5K 17.0%, %
RIENG P S Y s “ BA5” H
e R K, HEO{E 1089.8 {2 7T, MK
7.5%.

RARTE, TRV 48 & UG FTii s,
P gEEa R AL, TSGR KA,
R 28 Ml 2855 K e TTHRAR 3 v, AR B HRIX
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W A [ 2 S )R T 3T, ARSREL I 4 &
JEEHT BT -

3. KA akifiiz

MRYE (VLFE4 2020 & H REFF &K B
Gt AR, 2020 F)E, VLFAE S AR T
B TAF A AR AN 43608.2 127G, E 2020 SEA13E 0
4655.6 1470, FeH E FAFRECREI 22741.1 147
AR AL N R T & DY RCGR AT 41409.2 12
JG, bk 2020 E4)HE N 5915.4 127G

AR S lis T R R g, SRk
B RREROD Y K, SRR AR PR HIRE
BT

4. REAK K

MRV B TAER Y, 2021 FFVL7E4
R EETA H b Hh X AR P~ SAE I K 8%
feti, MBS — B A LR N 7 il 3
K 6%t 5%t i i BE DAY
K 9% t, [EE TR 8.5% A, Ik

B AN R RS AT SCREHON 73 A3 8% 2 4

8.5% /A7, GUFEEFIRSARAL, R AR Y
Tiff 5 GDP L EAZ 2 1E 33% 45 A7, il s 1tk 37 %
P AR PG IME & oy lik 24% 7
Fiv 3% AT, W AN R RN BT SCRCYSN
Iy IR 8% /e AT\ 8.5% /AT, AE AR B AR
FrfesE, ARME G FRETE 63.1%.
“H=H7 R, VA X AR R E A
2 EHEA FHES 18 ALETFE 25 15 7, MBLaik
NG 4000 127G, FE£9H 9 b 45 B A5k 1
FiLTC, RN AR S TAE . ST R R 4
JIAC TG 3l e T R AR BN A [ 26 21 7
FE&RE 13467, FH ARG XHAES: &
OB AR K 20%, B R AT SRR
AFEFTSLILEE 2010 SFERIFE Hbr. “ IR B
B aFta KRN REEBRR: KF5a
S SRS R, R R T B ST A T
RIEENI11E SAF B G g, X3 2 Rl Seal
WribRe, AEASSCIHE IR, S0

FEFESEOUH PR, ROAARAL 514 TP AR,
BB ER B G

ARG, 20185 LK, VLPYE L5 Rrs:
B, PR AR R R AL, T RS
LRI AR 5 i 2 X AR % R Al ) S Tt AT
ML E AT Rr 8k, HRG RGN
SR 2 24 BT e s 2 8 15 A0 M R SRIA SR AT A7
FEEZAFEN, M TLRE KA. KK
LB 25T R AT R AF, (Rl — e Phdik -

M. BRFRIEKF

ITAESR, TLVG4E BREINGRBUR G B 1,
PTHE BT, BT BORSENLE], 5
WIEATBUKF, FEBURAE 1232 B B AR 1
G BUMIE RS« B ] i
FM5 25 B A 7 THY A — 58 F AN

RFAR JE07 B A R I D5 T, YT P A AR
P NI AE B S B AT A%
FE » R B JBUR BT R B 515
FRE TR A F1. 0L, V17648 BURF R 2:
EIR T CILVEE NIRBUR I T R E 4 B 75
AT R T AT P AN RIS EBURE B A T4
9115 7 vl R LR SN ) CGBRRF T & (2008) 38
5 (LA NRBUF A AT R Tt —0 s
BURHE B AT R RLAE 2 R VIR U A5 11
SEREROLY  GERFIT A (2013) 26 %) (L7
B NRBUR IA T 9 18 55 Be A T 56T ik
RGBS B A THE LG TR0 TAE R @ %)
GENFIT & (2014) 30 5) (VLPEH N RBUF
IR T RT VR IT R Z B A TEFRifE b R
R A TR R ) GERIFIT 7 (2017)
104 5) (VLPEE NRBUF AT R FHEEE KR
VI S AN S it STORBUR S B F 1) ST
B GBERFTXR (2018) 145) (LA A
FOBURF I A T 56 F B0 R VL 7 48 HE 33k 28 36 W YR
BB S BA TS RE A (BRI
JT (2018) 45%5) (ILAAE NREBUFIAT
KT BUSS AR B 7 R e i) St i L)
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GEIFIT R (2019) 8 5) (VL& NRBUF
N T R AT AL 2 B A TP AR AL B AL
s WY (EJR T R (2020) 17 5) A (IT
PEE NRBURFIMATT LT EIR 2020 4FVLPES
5 ATF AR S E A GEIR T 7 (2020)
49 5) A, ARERF T BUME B AR
RAMSERK . 2020 4F, FSEZE. BB TH
AT AP I 4 TAEM g, A AR
WURF 308 T UM 428 BURF 22 GLiBURF 9 i RS
BARECE) R AT B, LRAM KGR
3093 %k, MBI 3L AW T RS BUR
fif i 127 Ko YLPGEBURTT M kKA E S
31244 %, FRIEEUR 525 14, JpH “I B K
573770 %, JFPRMENELE 21 Ik, ¥ATIEL VI
%9 M. TLPEEBUNTE A A5 HEIE(E B 2332
%, BB 2 14I%, KiENE162.8 i

BRI, A HE T (LA
S5 R R R (2014—2020 4E) ) FfER
KT (<ILHA M2 A RERHR (2014—
2020 AT TR, TR EBESSWIE
PSS WS i A ] vk A 1 A B
HERE, ARSI B B At 2 (s
SRARGEAREN, SR MRS
REsEe%, EHAMSHMAE T RE, FEBEI
RAGIEM BB (4, B8 XIS FH A AR A
R, T 37 RN AL 2 i B KR FE 4 151 - 2020 4F,
MR E T (LA bttt &6 ik R
FEE T LA O SR 100 5 M ML (1 S i
J7 %), BAEE— 0 R FE(E R AL BRI
P& i W R D AP O T ) SERIPEAE A, Bh g
RACE R IAEE, @i “SHL” .

BURFR I 5 T8, V076 48 3 1 5 9 R AL
I T SR 25 AR SIS« TBURF SR B8 7 AN B
I SR 7 T 7 B S A e, D X338 P IBSURR I T
TERPREERE R AT T 7 RS 5l . 2014 4F,
LA G (LEE N RBUF A T T BUM
) 422 T B SR S5 B STt LY GBI T R
(2014) 27 5) , THRIEAR B VR SEE T
B At 22 D)2 SE RS B, TE S &5+t

SRJBIIEN . FACEERA LIRS SR E
RS IA R . 2016 4, VLA MEUTEIR
T (PR BUR R B S InE) GRAT)
BH A BURT R 5 3 RO A BB . AP 3a 4
AN TEATSAE F R, A SRR R,
LI BT RRIE H s . S, 1A
JTREEEEN R T (ILPEE A ARG BUN RIE M 7
WOR W BEETAT IMEY (VL V9B W BUT 6 T3
— 3P RTEAE P AT U R AT DR AR R )
(YT P92 A BT 5T B B BURF R {RAIE 44 72
AR @ EY S50, RO BUMN RIS
A BURF I S 2 AR AR S5 M BE R 4% T AR .

TR BRI 7 TR, YL VG 48 M2 J5 TR L
O . TR BT T, VPG AR UG A T S
TR SV B IR T (R IR PE R LT
AN BRIBURF 5 4 THT S it Y0 5 4585/ 3 1) S
B Bk (2019) 8 5) 1 (VLI E KN
FARIIGURE BT IMED, W T Al FE A
SUIE PR O N AR TAEESR, /143
2022 FEFHEAR R A AL AR O =& HE”
TE GO E AR R W B SO 7T, 4
SKAL P Frahil B 5 i S BUR (a0 AR
X BRI B, Rz s LN WK 4y
B, SEER B B BUASH . BLSS VA B 5T ,
T P68 AN W B A BEAR R A BEAE D BIAR
1, BHKEHE . =B XPBEEHOR, H#E3)
PSR BRI IR 45 B2 . A 5005, I
R e m B S M E R R, BHAEPEHT
M, AR T (R EECTEIA
N RBUR A N K T il B A 55 7 B
BLEIEE R L) (Bik (2018) 315), BEFEHGGH
MV EA B A E N B4 FEA e
A ARFIMLE] . SR S [F G AT, 55
SEAT B P F RS TE E A AR YR
BEPEE KT o I P B L B
256 BEFH AT B 7 48 B AE U T ) R SR IR AL 5
YL P8 [ O s B 1 30— 2P et

TS B E T, VLT NGRS R
By 36 52 55 AU il s 1 DA NIRRT D5l
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H A R . iR RS B, BVE I B
RS, YLPGEER 1 P94 BUR M6 55 6
BIMED CTLVG A BUR £ 55 XU B 2 Ak B T
), ARG, BMBUTEIR T (Tt —
AU ISR R R 1 6 51 55 B A S RN ) (VTP BUR
AT 55 B P9 AR 70925 ) (UL TG 48 B 1 b 7 B
JRF 52 55 BR A 73 O BT AT IMi5) 55— R BRI
SO AR 27 S OORHIAEDKR, HilE TR
T CRT B E A AR BUR R 153 55 KU 1 S i 5
WY, BB R B, R 55 L
SR XU B2 IR 2, el 7 T 0 3 R e L L 5
B 1E DI R G XU . @K IEBUN 127 4%
YRR o — T3, RATE#GTF, WARNESH,
FERMBURG 65 S50, SERELIEIIRR,  FEARR
BERRA, B aiE R MRS R, DR
IRFA5E 9533 240 f % 3 80RE0T 2R G M < i XS 52
Wis 53— 7T, B ARG e i A 5t 97
W AN IR AE . OB 55 KUK B
o FLME TG 3 BUR (57 55 KU T 0 S
T AT INED B IR PG T AR AN 5753
15 F BT 55 A L R I 55 4 A KR T AR
EWIVHE R AT, B (X)) BUF6i5 KUER
Oy X1 55 i KURSE L X REAT FUEE Ao, It
FUN RS FUE AR 1 B T2 @
AR BURF BT & XU A ISR Al B 6 &
w555 BB A S, AT B AR5
GrithilEE, UM & 655 KL, BifE
HXRG FBUMN AR T . ©FLE G 2AE i STl
fillo X e B TIT ELARERIE I MR BT, HRIE
M AEEE ;o 25 L FR (5 55 A A 1R Db AT A%,
XA 55 ARG AT B (DO, AL B
B L R AT T RS R R4 T B
0155 PRATUURE: XL ARG S AT K
A BRI 5 55 UG T L AR 2 5 IS PR 5 AL
ST B (X, FIEGHTHE 555 PR .
BAE, THEBUGEEEVER, 7
S B S PR, D T 1 A R T
AT IR OL R AF, 650556 BRI L AN 72 3%
NBEBURFPERT S KIS IR T — 5 TR

F. WESEH

1. WEARS)

HAarpEsArhd. &, m. B, #/2 5
PATHBUAS], BT “ B FKELAT— RBUF— i
SOJRN, AERIH, P ECSRAT G A
CTERTED R 43 7w SR 7 W B IS T
M8 9% S48 AR 25 00 B ST | 48 U B
i, BUEH A BUR BN B B g . — B &
T BURAT B Bk, T B B T
2% [ LK .

(1) FRExHEEAXS

H R 5T UK 40 B 1994 4ESEAT
(1 3 A o) A T BRAAR R AR A, BRUSCUSC N 43
rR R [ E N 37 BURF [ 52 RN AT R
B 5 7 BORF 0N . Hodr, A el s i
NEFERAL, WG IARIEV S BRI ERL, 75 2
B, EAERL, SRR, W AT, At
AR M B R SN B CRLAEEDNVEL, P
1380 TR AN T AR B &5 HhJT [EDE
NAFEENRL, WA R, S 4E i
R, BEREL, BireRL, ERRBL, EAERL, et
B, B 5 R, 2B, HHIEERL, SRR
s G NS E R AT
B NFTERL. A FTERLATS AT 8L
g 53771 60%:  40%F ELI14r =, 2016 4
5 AAMMEATESIG LG, MERFREY
% 50%F1 500 ELf 73 ==, TLPE4E T AR
B BRI B

(2) #HB IATFRL

TLVEAE DA 3RA5 () o S BUR F2 7% 1 W F
PR o ARAB L PE A W BT $2 it (1) 448 WU
A, 2017—2019 4, VLVEH 75l3keE g
MBI 2358.45 12,71 . 2488.72 1. 701 2766.89
276, P65 B3R B b BN i S A1
NGRS 2017—2019 5 &5 B A BN EL
>0 87.72%. 88.45%411 89.19%.
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A2 LEERFEBANPANE L (F45: )

R4 LEELEM IR (B4 12T)

EERR 201748 | 20184F | 20194F

1 —BAFTERN Bt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 6222.82 6685.90 734741

i N
11 —RAIEHEHBEA 2247.06 2373.01 2487.39

BiH 2017 £ | 2018 48 | 2019 £¢

—RRAILTE: LA 2328.29| 2460.81 | 2727.46
LIREHEHN 259.56 | 259.56 259.56
2R ST 2068.72 | 2201.25| 2467.90
2.1 — RIS 3TN 1380.15| 1502.10 [ 2242.37
2.2 BRSO 688.57| 699.15| 22553
BUFEELSTE: LRI 30.16 27.91 39.42

i 2358.45| 2488.72| 2766.89

E: mEHESRASTRS AR EFEAEENER
FHRR: TG BT R

SRE, LV EAEAS I T R BUG SR
TR, R IXIRE TG KA B3R THE
AT R OR R o

2. W MEUK ZHE AL

T VE 48 448 W BOSCON 132 H R 32 A 3%
— M AFETE NS BT BURF RSN
132 H BRI E A ARG BN ATt

A3 T MBOKIMARER (F45 ALT)

(1.1.1+1.1.2)

1.1.1 Bl 1515.01| 1663.15| 1747.63

1.1.2 FEBIRN 732.05 709.86 739.76
1.2 Rk 2328.29| 2460.81| 2727.46
1.3 — RSN 538.23 531.52 420.33
1.4 LAEghs: 600.06 547.39 494.89
R N 348.83 604.83 1008.13
1.6 WATE RS W1 A4 145.88 156.30 199.19

17 feefiE S ffios: L4

Ey v, 14.47 12.04 10.02
SR LGB & EEEAR

2. B HREE TR Bt

(2.142.2+2.3+2.4+2.5+2.6) 2681.32 8490.92 3676.32

2.1 BURFPEIEEIIN 1687.43| 2568.74| 2541.14
Hi., [H 3
" )\EP EAIREABUAE |06 4| 200441| 2296.26
ZEARIBAT TN 91.88 105.17 106.13
2.2 g 30.16 27.91 39.42
2.3 LIifEFSIN 677.42 550.87 751.30
2.4 LAEgERE 278.76 325.43 335.94
i.cs R B L T L4 6.37 6.71 051
iR
2.6 AANTE 1.18 11.26 7.99
3. BEBRALERN GBI 73,58 125.95 98.77
4. HERRIESBN AT 2756.70 | 3318.90| 3675.13
B ST (1+42+3) 8977.73| 10302.77 | 11122.51

iH 20174E | 20184F | 20194F
— AT AN ST 6222.82 6685.90 7347.41
BUR MRS TR ST 2681.32 | 349092 | 3676.32
EHBRAZERAN ST 73.58 125.95 98.77
THBUN Bt 8977.73 | 1030277 | 11122550
—RAFETRE S H S 6222.82 6685.90 7347.41
BURF MRS S R 2681.32 | 349092 | 3676.32
EH AL E A 73.58 125.95 98.77
Tz St 8977.73 | 10302.77 | 1112250

E: WEHESALARFAERERTDEENER
FA R R I M HUT R

MW GERIKE, 2017—2019 4E, VL4
BN A— A LN N, — At
TN S T AE 0 BN S T A i o B
64%, HLLEED) FREES . 2019 4, LAY
BN it i, — B AL TR BT B
I P 5 5 TR N ST R A B AR B RN e
i Ee2 oA 66.06%.  33.05%411 0.89%.

RPN NI e E F ATV S SN
TR AR T8 MR

2019 FILE — A ILTEWNIGDP A
10.04%, X4 E#ARKT (10.48%) A1HAth
DXL, YEPEA — A LR RN 5 GDP L
AT EEFBKE, EEESETHAE T
AL

M SE R RS, 2017—2019 4E, JLIH4E
T BB S HE T DA — R SR TR S S R
2019 F— A ILIE S H Sk S 66.06%.
i =4, LPEEWBCH B pPudiig i, 45
B H1EK 11.31%.

M P TIE ,  IT —HE VT 75 4 W B
YOPATRE 1R SR, 2019 4E, YLPEA — R LT
SH4E T AF 508.94 1470 BUR It ik 45 il B 445
N4 307.79 1470 YLV BTG 5 1 T R
Uf, BA—w s RS, AT &
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SRR E
(1) —RAETRAM IR
2017—2019 5, VLPHE —MAFLHE A
ST AR 6222.82 {470 6685.90 12 7T Al
7347.41 1270, R, YLPG4E — A LI
435 2247.06 1276 2373.01 {2 H1 2487.39
{275, 3 HItEK 4.44%. 5.61%7F1 4.82%. 54
EHABA T AL, TLPE— A LTSRN
S E AT K, 2019 AEYR KA T4 [F
31 METHIIAS 15 fir. 2017—2019 4F, VLPE4
ERANBIN 235N 2328.29 127G 2460.81 12
JCHI 2727.46 127G, ARk T — A LA
e N AT 37.42%. 36.81%7F1 37.12%, b 2%k
WISN KL P 48 — M A 3 7 koK. 2017—
2019 4F, YL i 48 — M f5t 55 (b 7 BURF — M £ 557D
4373 538.23 2.7t 531.52 12,7 AH 420.33
{275
2017—2019 4, VLPEE —MAILHE A
FBLSCSON 5 L RESE BT, 3N 67.42%.
70.09%701 70.26%, — A FEFISH N 5 & W Al o
[FHA, YLPEA BN 58 1515.01 127T.
1663.15 12761 1747.63 1470 YLIGEBIBSN
FEAFEER . SR R L
BB, 2019 4F IR PU 2 FERBUSCBON H 1 o b oy
%N 45.83%. 14.00%. 11.03%#1 7.95%. 2017
—2019 4F, VLPEEAEBUCNAG Friksh, 45k
732.05 f¢.76+ 709.86 {Z.70AH 739.76 1Z.70; 1L
BAEFIAN EEAFEEG TR (K7 A
YN ATBEDESC SRS . & TSN FI 5]
BN
2017—2019 4, VLPEE — A SLTE SCH
P K, B 5 A 10.70% . 10.88% Fil
12.69%, T —MBAFEE WG E . AL
KF, LPHE R AILIE S H FEE T T
H A REEFIL S W2 4 IX . AR
g AR S AT, 2019 4F Fik LIS &t
4263.44 1275, i — A LR SCH ) 66.75%.
2017—2019 4, {LAAMBHS % (—HK
ANFEFEWN— A LTS D RFEE N B,

53318 43.96%- 41.87%F/1 38.95%, WL H 4 FE
FEREAR AT AR

K5 LA — RN ETA O S AU L

($Afx: 4L7T)
5iH | 20174 [ 20184 [ 20194

FELH:
— ARG S 477.17 | 52527 | 596.37
[y 3 H 5.68 6.64 8.15
Az 430N 255.74 | 300.60 | 315.65
HELH 940.57 | 1054.41 | 1148.50
BHEHA I H 120.09 | 147.09 | 182.92
AR T 5% S 74.65 79.10 87.60
FE SRR S 663.93 | 761.06 | 817.76
AR H 49259 | 58547 | 630.99
REFMRS H 143.40 | 162.55 | 194.28
WA X H 516.06 | 676.15 | 1046.38
MK H 607.71 | 599.41 | 619.80
AiBIE 22891 | 23074 | 224.82
FHR AR B4 S 21580 | 166.85 | 139.11
PP IR S5l 25 S HY 34.60 37.09 19.06
SRS 7.12 2.35 434
AL X 52 3.10 3.10 2.80
H ARG RS 40.09 38.44 36.56
{55 ORBE S H 151.04 | 137.59 | 14324
TR Bt it 4 3 17.11 16.82 21.68
KEBTIR S B 0.00 0.00 32.00
Fofth 57.87 62.60 15.97
AR 57.57 73.51 98.29
15245 KAT S IS H 0.66 0.67 0.52
—RAFETEH A 5111.47 | 5667.52 | 6386.80
A RS 17.65 12.63 37.02
5 IE AR 375.84 | 28335 | 13281
E L AT B A S R 0.31 0.31 0.31
R B i — R R 11.73 9.72 0.69
T R A S 158.44 | 217.48 | 280.84
SRR 547.39 | 494.89 | 508.94
WETE A4 0.01 0.00 0.00
—RAFLBE B 6222.82 | 6685.90 | 7347.41

i 1 A3 R LIRS LF k. RS S
2. mEHE SRS AR L Z S BN
R RR T BT R4

RABIL P M BUT AR (ST
2020 FFAREHE B EHEPATIEOE 2021 4
BB RIMAERZIRGED, 2020 VL7645
LA SETRA N 25075 1276, ALK
0.8%; FHABIIRAZ) 1702.0 1278, [FHAHFT
B, FBLRZREE IR B B s, Bl
W NAE— M A LRI 1 (S HE (67.9%)
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H THEE B AEBIUSON 805.5 12,73, [A] He i K 8.9%,
FER IR GHRATE 1, A B A A Ak
BRI Z . R, LR R — &AL
THE S H 6666.1 1270, [FLLIGK 4.4%.

AR, IR — R AETE A
TREFEK, BN LT — R AL TR
T PIRART AT LA E ST
B, X BRI B

(2) BUFHAETRAB AT

2017—2019 4, TLPHABUN IS TR
N BTG K, 7308 2681.32 14,7t 3490.92
{¢.76/1 3676.32 {270, Hh 2018 FIGIEECK,
TR N EEA LA AU LSO TR B K E
WK, 2017—2019 4, VL9 BUMNHER IR
AN 1687.43 127G 2568.74 1201 2541.14
{¢.76, UAEAG LA B L NN a4 T
WILN N T BIUGS Gy BUR & i) I
N5 1A 677.42 1.5 550.87 1276 A1 751.30 12
TG, 2019 4 T 55 KR Y KA 21 24 4 BUR
BTN B R FRE K.

K6 T BT R A F G AR L

(¥A4z: fL7L)
B 20174F | 20184F | 20194F
WS X S 1647.99 | 2410.65 | 2170.38
o FEA MR R
RN B X B E T 550N | 1569.14 | 2319.72 | 1766.90
B!
A BIEH 108.44 167.02 263.71
Fofb 3 39.01 42,65 89.01
45 AR 14.05 34.33 62.95
15155 RAT R S 0.42 0.43 0.77
BURFHEES I H A 1809.91 | 2655.08 | 2586.83
Mo 5 BN & USRI A S H 330.99 122.27 102.83
Rl B e RS 4 A 6.71 0.51 0.19
T B4 208.28 377.12 678.68
G R 325.43 335.94 | 307.79
BURFHEES I H S 2681.32 | 3490.92 | 3676.32

i L A3 O U R A BT AR SN HE
b HEAREZINIEF; 2. mEHS SRS AR
ZAv9e AANEAR

FARIR: T8 A VT R

2017—2019 &, VLA BUMHRE T H A

TH4 514 1809.91 12.7T . 2655.08 12 7T 2586.83
fe.75, VAEA s FHACH LA OGS R 3,
HASH FEARE Tl . 2019 4, B
JRF I & TS AR 44 45 4% 307.79 {478, BUMMER:
S TE i Re 758, TR #EECR.
MR PE A BT A (O TILE A
2020 FARHE B EAEPATIEOLE 2021 4
BB RIMAER IR, 2020 FVLIHHE 5%
FBUR MRS 4 TN 3101.5 1276, [AIELIE K

22.1%, BRI 3 X ok s AR R AT S

[FIHA, VI PU2 56 BOBUR I 25 4 AT S HY 4003.8
1275, [FIELIG K 54.8%, 52 BUN L il &
P RE ) B G G IS R % .

RRE, VL VG4 BUR I 35 4 U T g i
K EA bl B LEISON T P BUR
FE SN T BERYR, s M7 117 35 8 slpf hf 3
SN —E M SZBURN & T 557 14 N
% Fpu e el B S H 2, 2020 ARV P4 L
It i 4 S H ORI S

(3) BA FARAZERFARIHFEN

2017—2019 4, VLPOH EA TALE A
SN 73.58 1278 125.95 1270 A1 98.77 12
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