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OiH 2017 £ 2018 4 2019 ££
XA (D) 20818.5 21984.8 247575
KA R (%) 8.9 8.7 8.0
NEHXATF=EE G 45187 47434 53164
=Gl ) 9.4:47.9:42.7 | 8.6:46.6:44.8| 8.3:44.2:47.5
T (2o 8119.2 8113.0 8965.8
S E R (127D 22085.3 = -
BB (%) 12.1 1.1 9.2
MM EELG (27D 7448.1 7566.4 8421.6
AMTEERE PSS U4 3020.0 3164.9 3511.9
W %) 54.6 56.0 57.4
DRSO / 24080 26262
— AN AT (27D 2247.06 2373.01 2487.39

Hrr BiolN (o 1515.01 1663.15 1747.63
—IRAITIEINIHSE (%) 4.44 5.61 4.82
EZAENYN. (2T 156.78 140.12 177.00
SRAITENET (2D 6222.82 6685.90 7347.41
— AT AT (27D 5111.47 5667.52 6386.80
WEEZ%% (%) 43.96 41.87 38.95
BURMHRESINETT (270 1687.43 2568.74 2541.14
BiwaEs ey AN CA) 6292.94 7430.47 7795.41
HOTBUNEHERSS AR (27D 4269.09 4760.13 5351.00
HOTBURFGES AR (20) 4784.14 5491.14 6276.44
HTEU R (%) 2051 21.65 21.61
HTBURGI5% (%) 67.84 64.06 68.64
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2021 I E/KEEEEI GRS (—8)
—2021 FIAEBAEIRSE (Z8)) ERAERKRS

—. EFER

TLPEE, MR “87, HEESATEIX, &
SN ET. LA N T HERREE, ERKIT
RN R, ARADHIL . AR, R AR, PIEE
WIEE, ACEEEIE . 2RO, SRy
16.69 /i 7 AR, THwmE. /UL, BB 1k
N BHF. HE. BN REE. 2. R
[l AN R T . AR 2019 SRR, VLA E AT
AT 4666.1 75N, WHEAZE 40.7%. WREE (T
7944 2019 4 [H RAT A2 KBS AIRD,
2019 FYT 444 SEILH X A 7= o 24757.5 147G,
bt 2018 384 8.0%; 42 ASHHhIX A4 7= S E
53164 Jt, & B AR SCEON 26262 JT, Lt E
FEHAK: 9.1%. 2020 4, VLV SEELHLIX A7
f 256915 147G, #&ATELi k5, FIHIEK
3.8%.

T NRBUFEER: THAEHEE LR
MEX LA PR RS 999 5o

— BUEFEBITRES

1. BABOR IR A 2 FBAT H D

2020 4, Hrie il 5 Pl A ERORIAT, X &
E 25 R gy ™ E by, SERETFHAIR
PRI o FRE 2 WBOH 0 R BA T g X
Mg IE R, DL CNERT NIRRT AR,
G IRIE A FFIB AT A B IX 0] o I I 55 o
Ay, @R SEINBUT 554K
SRS AR AR R B, SCRF PR —E 7 A
FEE, FEEARIRT. RN mBORE MR
W dE T IR S A, 51 % LPR AT,
BEAR ML AS BERRAS s B8 B UK T H 2R
ARSI B DR IE e AT R, N
INGARDAS B A R AT .

RS, FRE 2020 45 —ZFF GDP K
K% 6.80%, —Z= e tE1S BRG], tEEEA
AP, S ZEEEGHE A HA 3.20%. 4.90%
H1 6.50%, £ 5FiF 2= 75, 4 4F Rt g 2.30%,
SR A R 3 B A TR e — SEI IR R K [ 5
GDP B IR R H F1L KK . 2020 T AR E
ZUEE s, EERZ BTSN O
KA B Sl HH A RS X A e
WE R

k)1 2016—2020 4 H = &4 F 445

i H 2016 4E 2017 4 2018 ££ 2019 48 2020 4§
GDP (Jifz7t) 74.64 83.20 91.93 98.65 101.60
GDP 343 (%) 6.85 6.95 6.75 6.00 2.30
UL DL b TS e 3EE (%) 6.00 6.60 6.20 5.70 2.80
[i] 5 BE P A B (%) 8.10 7.20 5.90 5.40 2.90
oVl R EE LA E (%) 10.40 10.20 8.98 8.00 -3.90
H O (%) -1.90 10.80 7.10 5.00 4.00
HEOHE (%) 0.60 18.70 12.90 1.70 -0.70
CPI 341E (%) 2.00 1.60 2.10 2.90 2.50
PPI 31 (%) -1.40 6.30 3.50 -0.30 -1.80
WS R (%) 4,02 3.90 4.90 5.20 5.20
AR RS ] SRR N (%) 5.60 6.50 5.60 5.00 1.20
ANFEEURAIEE (%) 4.50 7.40 6.20 3.80 -3.90
ASEMEC I (%) 6.40 7.70 8.70 8.10 2.80

E: 1. GDP B #i#mit L, 2. o, s o3 AR T M%it; 3. GDP 38, WALE RAM T LBICNIG R A FIRERE,
HMAEA L T W3 haftidgig, BRFFHTHE, AAETSREELFIGRN L OEKE; 4 B4R LRGP, 2016—2017 F A 4L

ek F ) 2018 SFF N MA BT R b E FARME R IR K
For kR BATAZARYPEE Rt BHfe Wind S48 %32
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R A E O ARE) GDP HKKEES)
71, HRHEREFEZFFHK. 2020 45, HoH
i T B0 39.20 /11476, AL RE 3.90%,
NECHETFIR 40 2k I L S K 5T
T, 2020 4[] & 5% r= #5958 i 51.89 J44. 76,
A LEHE K 2.90%. e Hbfill i b 4% 55 R % 2.20%,
N s R R AR K s R S R O
ErEL D) BN 0.90%, # A (3.80%) KiE
W, DT RN BRI R B
7.00%, i FAE (9.90%) FH T N, iy
KM S SMNRTTI, 2020 L H 1
SV 32,16 Fif2 e, ALK 1.90%, 457 A
B . Hdr, HO%i 17.93 Jife T, R
WK 4.00%; #EOH 14.22 71270, AT
0.70%. HEH 2 3.71 /31270, B EA (291
278D KIEE 0. 2020 4F 3 B % 4 81 L B
FE . BAH D@8 4.74 Ji{475. 4.50
Fife Tt 4.06 J3AZIEM 2.20 Ji1ZTC, 4y HIBEK
7.00%. 5.30%. 8.80%F! 1.20%, %<2 pi IR
KA G, X EEE G PE K. 2020 4
ST EER TR RSN R R BB .

TobFaBEIF, RS IFRRESE. 2020 F
A LA E T3 A (R Ee 3G 2.80%, 7E

ER O RN IS T A ER K

2020 4E Tk A MV A S E K 4.10%, %5
FAE (-3.30%) FRENTE. 2020 fEARSS L AE
M4 A IraaiE H o, s B &M,
AE BHEARSFEIRAMR S ARG (R
K 16.90%), FEZAENE R N HCE T
N TP SR KIE TGRS, 1—11 H 4 [E#
B DL b R 45l Al 75 e N &R R B K
1.60%, B FAEFIETE (9.40%) W[k,
PR 55 Ml Al 2278 R s A AR K F . 2020 4 [H
REGFE 7 5 PR = b3 g
2y [ EE A K 3.00%. 2.60% 41 2.10%, Hrhas
=L INE R KA B4 (7.20%) [FIVE TR
fEfR, XF GDP Ril[FLLIITTHRZE (47.30%)
KR TR 16.20 ANEr A, EZEAEIFHRR
Zolk s Rz W

B RERNEIEEHKIBEE, =B
TRBE L FRIEY K. 2020 4E, &R PRt
5 (CP1) Zit[EE ik 2.50%, WkiEER 4
(2.909%) A Fr =19, b i kg Fik 10.60%,
TR L AR 1.40 AN E 4 s ARSI L
Tk 0.40%, JKMELL EAEFITE 1.00 ANE 7.
L CPl CANELFER S AIREYR ) AN _E 5k 0.80%,
KR L - 4 [F195 0.80 AN 43 1. 2020 4 Tk A=
PR T RS AR (PPD Bt R HL R % 1.80%,
Tl AR =35 W A FE 2 (PPIRMD B4t A L
T BE 2.30%, FEiER A (-0.30%F1-0.70%) 1
BEY K,

HEBMBAEIYEZZ T, M2 HEE
Z L. HE 2020 FIK, ol AL
284.83 JifZt, [AILEHEK 13.30%, diEs 4
K (10.69%) BESEE, NIAZTHRME TH
T . W E B, 2020 FEHiGH&
RS KNRE 34.86 Ji{c o, b AFEZE 9.29 Jifl
TCo MG, SAEALRE E 08 11.11 Jife
JG~ 9.76 JifZit. 8.75 Jif¢. e 5.25 JifL e,
BIRE RS, HPhaRITEE. SlkfEsE
Rl e DA R IESURT A5 7 il % 5] 52 08 28 IS PR TR
BN MBUERTE R . 52L& 5,
HZ 2020 FJE, M2 K% 218.68 JifLIt, [FIEL
K 10.10%, B EERMEE (8.70%) EE I
Tt [F1 ] M1 R %0 62.56 Ji12.7t, [A] LG 8.60%,
BRI (4.40%) KiRde s, Ui T mE
S BT (0 7 BEBOR

BN KR FRE Bz sk DSBS K.
2020 4%, 4z — M A LT UON 18.29 JifL.It,
A LL N F% 3.90%, FETRZEZRCAE, T BEIRBEARAR
Bk HA BN 15.43 FifZ o6, [FEIHER %
2.30%; JEBLUN 2.86 1147, [AIEL F B 11.70%.
2020 F— R IR 24.56 Fi14Tt, R
WK 2.80%, WIEE 4 (8.10%) BFE FiF.
Ho k&R EE Sl 3.26 F5147t, [FELIE
1 10.90%; TAEfEFESCH 1.92 5427T, [FIHGIG
£ 15.20%; 4R 0.98 127G, [AIELIEK
16.40%. LD\ EWBCCHIE KR, FEZ
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R KRG B o, TR I 2% B BURF 53 451+
SRR N . 2020 4F W B S Bk 171 6.27 J344.7C,
ARSI 4.85 Jiflot, Sy TE vhh R R
Wi, 2020 A=A BUKCSC T Y K. 2020 4E4
B PE RS U N 9.35 Jifsot, A B K
10.60%, # F4FE (12.00%) H T R 2 EE
IR FE 452 Y 11.80 3427, R HE3E K 28.80%,
WA LA (13.40%) KiEfEm. & EBUFH
Bk S K 32 B R M T BUR RN K&
FHOE S H K TS

BMALE T TEA, BREAEIERZE.
2020 4, RPN, MRS ZU4EA T,
Hh N A Y R 2848 7 TR X S T SiE 452 . 2020 4 12
HIRAE A Jo k3 5.20%, FENBEZERTE, 5 1
SEFAFEF, RO R E S5 AL T,
SRR A T 4280 . 2020 TR IR JE RS AT
XRCUN 4.38 Jiot, SEFRFE K 1.20%, 3
WAL FAE (5.00%) KiE T, X RH 2% Rk
LIGNAY B

2. BEMBUE A2 AT 05

FRE P e 25 TAE SRS, 2021 3R [
FBCEB AR e Fase k. airsett, B
A4k 458 ST it AR AW 14D T SERCIER S FD A 1) B THBRUR
TREFIT 2 TR LS R I, BURERAE b
BHEISHEA R, ARED, RINRIEA H I
BERAGHEAG; B S ESL)\ TS, ik
TE R LA IEFR R 1) UGN Fids e, “BE
WEE—2, WREHAR”. R T, RN
VoA BOB SR BB N B AR B K AT KRy . R T
TAES R 2021 4 “ BN o JoF ISR 5% B2 42
B, SERTRRSE”, SR B EARG  AB RU
W, REFBUS SRAT AR EART E, NESR
JREX6T ST 0 AR B B HH B SR A ) B Ak
— 7 THI S VA 7 A AL 0 U 4 LR AL
PR R SR H— A B
PR, X FHERIME . JEE ST E RS AT
P2 SR N EE, T T I H AR S
H, BARUESCAS J1RE . FRfB BB TBOR RIEHE

#. BEEE. 2021 FHRMBCRE “52” 74
3k, PRFREFIEE 1 BRI AT RS K
FEUF o F Pt 8 M) R DRER] (TMLP).
FOGR LSS T MBOR TR, #E4:
SE it 6T 2N A I PR 1 T LS SE AR R 5 T,
51 P eI AT “ =47, BHEAIH . Ml
FEE Ak 55 [ [ 28355 25 o AU R 7 55 28 15 1)
YE I, e S baER R B
TR Z AR R P RITg ik R, TE9CROE
W BRI K AR SRS, 5] 5 ARl R
SRR AR, HEBhSE SRR RE.

BN 2020 4FME—SREIE 3G K 4k 42 2
0k, 2021 FFIRE A KA A HEA LIRS
WA GIGK . Ho, BTG A
Trr sl Pt K, B S T E Kp
RIFRBAER, RN B0 25 it — B Ak,
JERC “ il b > Py b > B g R T I T
Fio IR, WIS E . #2020 4-7H 7
(R DR 32 R 21 43 i) o 2 17 97 428 i 20 0 s R
NI R R, 2021 4F K BRI 2 0 2% i 78
¥R 0Es, HdkeisE. 5=, HO4k
SRR R B I . TR 2021 A5 1 B Ak
SARFFR R R, WEANETE IR AN g K
MEERmE R, BARTRECNIT SR, 28
E BTG RUFKIE ) FAREBN
B, BES ST 2021 4E 3R [E GDP 45Ky
53] 8.50%7% 47

= XEEFxh

1. SRA A A

LA N EERATEIX, T E R
A, AL R 7 B TR . VL5 &
Iy DX R VG AR 22 5 X, SN TP E SR
R R, A2 P R R4 Tl
Wz —, A7 “HFAE” MR R ER
#H HtgRZ2” MR,

e XA, AZEER], fid 241
BUERNE, BT BONE R Ik i SERG
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IS . BRI, A DL WiER. BT
. OEE. #L. RL 6 KENE T, BE
MR AR 2030, AR, GkEE. ki, iR
% L. 2019 MR, TL7HE Pk 4 B
45347 AH, HpEEgk i EaEE = 2
FOTTH, TLFAESE N A R B, BEARR
EFEZEEAM, &AL EEiEEHE,
FT30 28 /M H A, FEARE AR “ YA 1)\
TEE” mis AR, AT AR, B
ARV R A B I T R R o
2019 4E )i, VI VU 48 A il 22 L2 209131.0 A 1,
Horb s A BGE G B 6144.0 AH, frfE4H
L. M5, LA EE B E bR
L3 BN S X LSS 7 M1,
2019 HFKiz i 1845.7 J1 NIR, [AHLHEG K 6.5%;
[}, Trizs 13.0 i, [FHIEK 42.1%. K
BT, TIPSR KBSk, AR A& HRH
BINUE N, BoEtk. (5. B, 1B5 101 % E
BUEMUA A WA S LA R
PN VAT 2 L R —REX S s 1, oL
LRI 0, KT+ R oz —.
2019 4K, B iEIE NS BAE 5716 A, H
R E B 668.0 AH, BA NI
AR P2 S A67 574 A, TIERL_VR/K AL
178 A, BEEFARLLIALL 7 s AW L I fE
13K E] 1.65 140, HE2E4E 63.5 JibnsE .

A AREIREE . A5, g
PR 5 4 3R 4 R R IR IR KT — R BE T
FEH ER KL E SR —, SRR TR
WIS KA 166.7 Jioabi, Hrnl fRIR5E T
IKIHIE 26.7 J5 b, AR AE 4 [F 5 A 5 E A
REVE T TH, A8 A P2 B85, 4 45 g .
Fit. 4. BN “L2eqr”, HpditkE
4z [EE 40%, HRERTE R A 13%0 I,
PR SRR A R E A YRR i R R AR
—, FHEN B B B R A R A . R
W TR T, TLPEE WA S L RN =3
s ZEPRTTT . S 2% AN E X 5A QK
X, RIFETIRFEE.

LA T EfshlX, EEFA SR
HAHEZEMBOA . 20, 2016 4212 , H
S5 RAT T (OGTRet rh X R - =1
MRIRHEED, BIwl e s . ZHeE . L.
A WL E A R R A R, AT
SCHE AR X 22 T DR R ek . 2021 AR 1 1
[E 55 Be s AT R TH AT i & X R K
JEMTE LY, WK SCHF 2 i 2 XR SR RN
I 5% E R XA AN F X L i e, #RiT R
SR R AL E, IR dr 2 X
. e AR, ERIRRAS . &
i b B XS A A AR SCRFE R S
J& e e DM i = 2 A 2 X R T 2 5 TR
KRBV SRS a5 EERAEX
S S VERI X, @B FEXIL . H
MERE IRBLX AN . N 5 85 L P 25 1
X, SCRFT 2 FTE OIS 1S F R 25 A k6 X
Sl e AL 2 O R T Rt i a1, 5l
SRR A5 S SR T X R L X P R R s
BERE N EARE A s i <3 AP
TR ARG SRIR R S 7 o

SR, TR XA, SSEfER, A
REIER, NHATFRIECE T AR
It 2 S W Kl PR St B T I AR ST A i
DXPRM A PRI PR FERE , VTP 4 X Skt 5F i fie
AN B K B — W 71

2. RIRBFEEKTF

2017—2019 4, VL HAFFRrEK, =
E GDP 4%~ 20818.5 1270 21984.8 {2 JCAH
247575 1¢.70; 2019 A4 R A 16 An, 4%
AfEEOTASTHEL, A EL3G 4 8.0%. 2019 4F, VL7
4 Nt GDP53164 jt (#1& 7707 0D, [FIEL
WK 7.4%, HEaAaEE 24 £, 2020 45 1—12
H, TP SEELHLIX A = S E 25691.5 1470, #%
AT AT A, [H LEIE K 3.8%.
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B 7 A e I L

201 m 1 01 ’ 201 201 0 18
— a f —_— 0P

KRR ILEHGITFLE, Gt BRI AS

Pk

bt 48 5 KR B AR R IR D e, 1T
OB P SR B AL, 2017—2019 4F, =X
P EE R 9.4:47.9:42.7 %)y 8.3:44.2:47.5,
Forp g — AN k5 BB AR R, SR
P BRI, 5 =l i AT 3
R .

2019 4, YL7G 4 43 k38 hnfl 8965.8 12
JG, b K 8.4%; FURELL b T3 hnfE 4
K 85%, HHRETIEK 4.3%. &= TIEK
10.6%. IT4EK, TLPEAE SEi 2+6+N 7 P L5 il
KR, HEITERBRBTER 2 Mesk
P, HEEREAH, KT EFEE A
B PR BIR S, TLVG4E DUV 25, # =kl
REMA AR AE TAE TR RS
TEHBCE., S8 5 O R SR
I EEAA SR SRS LR R
KGR B R T RE RN T AR B
FHEEFTREYR . AT (R LR A RIOR) I 46
7ANEE SUERE, TR R T AT R B s T

MR BURFE BT 7S HURSE RE) Tal ik &,

R T LA PE M R BT PR A A L {LPU R
e A A% IR BR AT BR 22 7] S AR I 4l
PR A AR L A A A . T
BRI, VAR 7RI SLI AR
R BHRE M, BT BN+
oCH+E AR SER L EE, A 13 K

PNVAEREATPIAN [ S8 8 Tl AL P b s JE i

(EEST ATl PENAWITEAE 2 €22 W A i E e a4

JEUARAG S PR A . BIErRE 1A iR
R, ik, YEPEA RN R SR AR e, T
PATE @A X, PAHAE N &R =
R BT N R R B A, HAT, &
A B R Y= AT KX 9 5K 2016 4 10 H
FRTUET X IE RO, ORI 5 2 N &
[ 25 18 NMEFKGUHIX , 26 T b X
Jh 13 )3 A B T M AR B X . 2018 4
6 H, ILWEHE T (LiuE L8 T+ 2%
f78hitR (2018—2020 4E)), LB IES "
A EEREIVIRARE AL, DUA B, A1k, 88k
M. il B KA ISR\ E
R B SRR AR AR FoRNGE . Bl g
i, PEREIREE. PR EERER AL sl Tl
B ERE. 2019 4F, YLVPEE mpi ARk
IEIE K 13.4%, S L T nfE b &N
36.1%; ZE &I INEIEK 18.2%, SN
27.7%; SERSVERT MBI 11.4%, (SN
21.2%.

TP AR S5 Mk LIAZ @Iz i SCH BRI N 3=
PERE VL PG P S5 R R T 2, 2019 4FVTP
B RSN 25 38K DTk e ok Tk, 183
47.5%, NFIBhEE AT K R EES) .
2017—2019 4, VLPGAE 5 =3 hnfe 7 i v
8892.6 14,7t 9857.2 1.7t 11760.1 1275, [FIEL
3K 10.7%. 10.3%F1 9.0%. 2019 F, L
7545 1212 & 15.09 120, ik % 18 ¥ 5.97 {2\,
NFE 4.4%. [RIH, 4248 SCELE Y RTFION 9596.7
f¢.75, 18K 18.5%; Hfr NEERIFE 197.2 /1A
R, K 2.8%; [H BRI 8.7 443 TG,
1K 16.1%.

G b=, 2017—2019 4, YLFEE
P i D B B TN AR 49 3l D 5841.9 i F T K
6200.7 J3F-J7 KA1 6458.9 73~V 77k, [FI L2 5]
WK 21.2%. 6.1%F1 4.2%.

B HERMAHHO

2017—2019 4F, VLG4 [ 55 = 5 vi 4 n]
EE AR TSR] b2y 3G 12.1%111.1%F1 9.2%
S rEE, TLHEEE R s L =
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NE, 2019 EEE—. . =PLIREIGE S
-22.5%. 10.7%7#1 9.5%. 2020 4, II.P44 [
ERPRGF LK 8.2%; G, 77
R B 24.4%, , TR T 2.2%; B
PTG 8.0%, AT BT 49.6%; 5
PRI K 7.8%;, AT 48.2%.

B 2 VTP BEATE R SR 240 SR 15 L

54.40

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

AR : Wind 3Tk

HBRILHR AT K FEHD) y, ik
TERARSF K S, 2017—2019 4F, LA
22VH o TG BB N 7448.1 147G 7566.4
.71 8421.6 447G, 43l [AI EEHE K 12.3%. 11.0%
A1 11.3%. 2019 4F, YLVG4EfE R AR
17650 Ji, Lt 2018 K 11.8%. 2020 4, IL
PEE LW T B A 10371.8 120G, [k
HK 3.0%. 2019 4F 4 H, LA NREBUFH &
T CORT e BRI AR R — P WOk s
T P JI st R LY, B B — B BB
TARGINLE], VIS R R A o, FrEe L
GUHTE, KRB HOE S, AWK EH
%, FEMK RS R T SR A

2017—2019 4, VLPGAEEH PS5 5N
3020.0 fZ.7G~ 3164.9 /ZJ0HH 3511.9 1275, 435l
[ LK 14.5%. 5.1%F1 11.1%. 2019 )i,
TLVG48 Y C{H 2496.5 1276, 1K 12.3%, Hi
P i AR R = R s R AR = o s E A
1015.5 1275, K 8.2%. 2020 4, JLPHE 4
2 Sk EE 4010.1 127C, [FI LK 14.3%,
WA s A E T8 Hor, Y FME 2920.4 12T,
HK 17.0%, FZ RG0S B
TR eyt W RS K, HEOqE

1089.8 1475, MK 7.5%.

3. Kkt aririg

MR (VP04 2019 4F H R T FIH 2K &
Giit A, 2019 HJE, VLFGE S AR T
K IAF 2 AR A 38952.5 1276, bk 2019 HEAJHE N
3875.5 147G, FoH P AR B 19665.9 147
AR A LA N R T & TUOE AR A 35493.8 12
JG, H 2019 “EH)3E N 5040.0 12,70 2020 4F &,
2B SR N R & DGR AT 43608.2 12
TG, HEK 12.0%; SR R & DB R A0
N 41409.2 1276, K 16.7%.

ARV S Rlis AT IR R, SRl
PR ROE YR, SRR AR L BRI e
BTt

4. KRR

MRV BUM TAER Y, 2021 FVLPE4
R ZETHA H brAd : HhIX A2 = S E I K 8%
A, WBUBIRN . — A LTI 433 3
K 6% /A 5% AT, Fho i o A DAY
K 9%/, [EE TR 8.5% A, B
B AR BN ISR SRR 43 I3 K 8% 22 A
8.5% /AT, GUFLENIMRSARAL, AR
TIfE 5 GDP L E AR5 1E 33% 45 45, il s 1tk 387 2%
P ARG IME & oy Ailik 24% 7
i 39% A, W AR RS AT SRR
SR 8%/ A\ 8.5% A, LSRR AR
e, AHRMELFRTELE 63.1%.

“H=H7 R, A X A B
A EHA S 18 ALRTRE 25 15 fi7, WBLaig
NG 4000 127G, FE439 o b T Bk 1
FIL TG, SR ARG TAE DR AR AL R, 4
TG s 3 b 7 B R AR HON A2 [ 56 21 7
FHEE 13467, EHARSEIERIXTT2ER: &
TN B A AR K 20%, R RN AT S
ABERTSZIL L 2010 FFFI7 H Aw o & 22 2035 4F,
ERAAT S EN 2 JE RSN RKIE
KEW, AT HEE 2035 FEit 5 Hbr, BifIT
J A, IR B aR ST kR
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M EAA A bR QFteRa S SEIlEsi, K
TR KB IRT, KRB i 145 B
W, X 2 G eIt e, ARSI
BURART A, ARSI SE LR &, R
AEARNESCE L PR, A IR BT ER
=
SRKE, IR, LR ST RS K,
PP SR AR AL, e R RS A B
ASRF i 28 IXR %A PR ) S Tt A )
PO ATAL SRR e, HIE RS BRI
24 T i A 1 AN A BB T SRIA AT AR AE T 2
AHENE, BT AR R . RRIL YA
ST R ERT S R, (BT — e Bhdk

M. BATAIEKF

AR, VPG48 R INREBUMN A BEE %,
PTHE BT AT, AT BRSNS, =&
WIEATBUK, FEBURNE J207 B BE AN S 1
EHMSR & BUMIW SRS« 0B i oo
5 556 B 55 7 THI HUAR — 38 3o

RS JE3% W R R0 S i 1 5 T, VLA AR
i (R N RS EBURE B AT 61 A%
FIE , R EGBUN B R P R 55 S
FRERTHBURNAE 710 AL, 1176 8 BUR R 2:
EIR T CILVEE N IRBUR I3 T R 1 55 B 75
TR EAT AN R I E BUE B AT 4%
5285 e L IR Y (FRFFT % (2008) 38
5 LA NRBUF IR AT T — 5 s
BURHE B AR R tE 2 U5 FHBUR A5 JT 1)
SEEREOLY  GEFIT K (2013) 26 5) (VLY
BN RBUFIRA T e 18 25 Be 0 8 JT 2% T hnsi
AU S B A TF 5 G0 TRk TAE i@ &)
BT R (2014) 30 5) (VL& ANERBUF
IRAIT KT EVRIT R Z B A T Ar AL RS
AR TAE ) RIIE A1) GBIF T (2017)
104 5) (ILVEE NREUF AT R THEFE R
AL A AN STt SR (5 B A T B St
HEWY GEFFTR (2018) 145) (LA A

BOBURF I A T 56 - BV R VL 76 48 e 33k 23 L B YR
BAUIRBURE B AT RIEAY) GBI
JT% (2018) 455) (VLiiE NRBUFIMAT
KT HEHE B W A A 7 Fee 1Y) SIS it 735 L)
GBRF T R (2019) 8 5) (YLVEEH NIREUF /6
TR T A eI 2 B4 A AR HEAL FLTE AL
(s W) GERIFFIT & (2020) 17 5 Fi (1T
PEE NRBUN AT R TEIR 2020 LA
LSS A TFF TAEE S 0@ 50 GBIRF T 7 (2020)

49 5) T, AT T BURE B A TR
B, 2019 4, VLB A BUFIT M
ui. BEUFME ANS . (LS ANRBUFA
) ZEUIE T B AT A BURF B BURF I8 A FT L
JHEE 759 fF. H, RATABUFME 11 &6,
RIS 83 14, ABUN TAERY 1 1F; A
TP MG “RIEKES” 2 H&FE M
REEF 2759 %, [FIE 3 100%.

fEHAE 0, MTHEHE T (LilgEHt
2GR R MK (2014—2020 ) ) FED
KT (<TLPHE 25 AR R E R (2014—
2020 AT THEY » JIRAEBEE WG
B WA A SIS A EE A S B RS R
BERE, DAASH L SO A 0 78 B A 2 A
GRARGEAENR, “MEHILTE” Wik I
Resee%, EHMSIMEF K, FEREIF
RAGTE RS fE 4, 85 X IRAE A AR A
RIE s T 3 R0 A 2 i B KR P 9 151 . 2020 4F,
A E T (LA IRt &SGRk R
TSRS LA FH O JE Atk ()30 R LA 5 L) ) S
i %), BTEdE— 0 R PR E FAE A AL
P e WA B D RN KCSE o T SRR R, B
RALE TS, & “fSHT” .

UM R T TH, VL PH A8 @ il I R A B
JRFIE S PR 55 MRS I B« BURF SR B 78 I
JF RV A7 T 7 B S i e, D X3 P U R D T
PERIPP R R R AT T 7 RS Bkl 2014 4,
HE S (LA N RBURIMA T KT BUF
[tk 2 R SE RS et Ly GBRFT &
(2014) 27 5) , IHRIFEER B SEEN
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10



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

Ho 77 BUR AT 547 AR BARE

BURF 4R 2 B SRS B, TR RS 25 At
SREMEN . A B A SR 55 B RC &
RS R . 2016 4F, VLPOEMBUTENR
T QLA BRI EE S 705 GRAT)
WU R B SRR AT IE I AP 5E4+
O IEANUE AR RN, A e R I R
SEEVIA PR ARG A AR Bea, TEP548 WL
JTRESEER T (LT 4 A GUBURT R R L7
ORI AT INEY  (ILPE R M BT K Tk
— B R4S G TR A UG SR I AT 9 A TE D)
(L9 W BUT 2% T W B BUR R PRAIE 5 B
TARRIEENY 530, RGN R e

SIURT I A 2 AR IR 55 0 RE A d T B .

WA BRI 7 T, VL7642 5 TR L
iR . R BT T, VPG AR U A T S
Jit PR S U PR EN R T (R IRTIVE A RV
AN IRIBURF T4 T S5 it Y 5 45 88/ 340 1) S
L) Gk (2019) 8 5) Al (VLPHE 4 2T
TGOS AT INED, W T AR
SUREBAZ LI N B TAEESK, J143)
2022 FERAF R AG LA AR =&~ HF"
EGRE AR R W BRSSO 7T, T4
SRVL V8 R a4 5 i1 L O [R) I B AR
T THE R B, RS DL RN 4
U, SEER B B BT B 1A 5T,
TLTE 8 AW RIS B AR R AR B RS F1BIAR
th, B REHE . =i XEEBEEH AR, H#H3)
FRSCE BRI R &5 B2 . 7 AR 5400, I
Frefg e m BB S IR E R, EAR-EEH)
T, JLPAEERT (hITEAZR LT #A
N RBUR 8 N K Ze o A 28 7= B
DLHIER R LY Bk (2018) 315), BT
MV EA BEABE S a4 E A S
A AREIHLH] . i SR E G R AT, 55
SAT B B P PR R AR TR AR R R
TE PR BT o I TR O B
25V BERN [ A 5 7 A5 B A THT A R SR TR A SO
TLVEAA B BEAR 23— 2P 5835

R, YLPEE NINsR5% 2.

B i 55 MU € 1 DL R BURIE it Ol
IR . sm Lo g B, Bl e
XS, VLY ENR T (LA BUR TG 5 &
HIME) LI BURFPE G55 XU N ZAk B 7
R, IR, BMBUTEIR T (Tt —
A IR BT 6 5 55 BRI N ) (VL PG48 BURF
£ 55 B N AR P2 ] 200250 UL PG 48 8 1 75 B
JF A5 95 PR A3 IO 4 BB AT IMR) 55— R A RE
S AR R 27 5 OOR AN ER, il E T K
T R B VA PR B 157 55 JRURS: 1A St
JLYs AT SR B e, WA 5% B
SRFH PR B4 IR 4G, 32 ST T 0 5 2% 1 2 AL
77 1E DS R SR XU . @R BUR i 77 4%
TEM . — T3, KATE#GTF, WARE S,
FEMMBUR G55 45K, IERESEIIIR, AR
AR, BV A XS B R, 2D AR
JF 151 5535 2 A% 3 RIS T 28 G2 < R XU R 52
W5 53— 5Tl AR HTIE R AR B B
W AMEBRIIBRAIER . GBUR 555 KRBT
o FEI LG4 BUR 65T 55 U TIUES ) iz
JREEAT D B I RS PG T A A I 575925
B M55 R L B T 55 R S5 UK SR AR A »
EWPEHE R AT B (XD BUF65 KUEIR
Db, K55 R KBS X AT FUE AR, I
BN RS T AN SR (T LA P AT 203k @
WIS BUR BT & XU A SR al BT & 2
] 5 55 BRI RS S, AT B A ESS
it g, FUNMET G655 KL, B
H B B T o @@ ETH AR ST
o X e PR T B kS ik AR A, MRk
ML AR 3 3oF 28 L S P A5 55 AL AR 1 DL AT 2248
XA 55 TARSFII T L B (RO, H AL f AL
RATRLPSS == AN - IFEY0 NS PSE S i h
055 BRABTR; WL BRIV SS A . K
AR PERTSS KB A R I%HIE I R 58 AL
SR B (XD, FEcHT S 6 55 IR
BAE, TAEBUSEREYER S, 1§
SR SRR, W AR S R B
I EEPAT 0L R 4F, 01 556 B AN W 7 35,
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HNPTTEBUR G55 AR TR 1 — & fRbs.
B MESES

1. WK

HAThEsET R, B W B #H/2 5
PATEBUAR, B+ “EXIAT - RBUT— %
BRI, AR, W ESEAT T B .
CTRRLED Rl 43 7 v SRR 7 I B R WS T
48 20 S48 DA T 28 200 B0 SV FL b 8 BURF
B, B A BB P B E « — BT =
W T BURAT B ), B B B T

22 A UK
H R SILFE AR

W 5T IR 5r BL 1994 4R SAT
1) 3 T3 ) I S AR I DA A, BN 7
HH SBR[ N 1 7 BURF [ i YSN FH H
BN 5 7 BURF LN . Hodr, A e s i
NALFE SRR, WG ARIEE SRR (R, T 2%
Fi, A E R, BRER. BRE. BAT. Atk
LR A SN BIL CRFEENBL. AT
3B A T e d @B S Hb [ E I
NAFEENERL, IR A R, T e
WBL, TR, bR, ERRBL, ERAERL, MEet
B, Bt 5 AL, 2B, AL, JERIRN
& PR HOT I GEEERL. AT
BB NSRS BN N BT
b g 5375 60%:  40%H EL 514> = 2016 4
5 AAMHEATESIN RS E, MERFREE
iz 50%F1 5006 ELHI 73 ==, TLPE4 FHARBM
BV BIAR S I E AL .

HRSATEN

VL VU5 DI AE3RAS () i SO 4 7% RN
REER R o KRRV 44 W IS T 2 (1t 1) 4 48 T LA
W, 2017—2019 4F, VLA 50315 E4%
MBSO 2358.45 12,70, 2488.72 1270 A1 2766.89
{276, YLVEE B3R gt BN H i 8 S ATl
AN EGE, 2017—2019 4 &5 BB N 1 B
FI3 N 87.72%. 88.45%7i1 89.19%.

k2 L RAF LA NE R (Efz: L)

B | 2017 ¢ | 2018 48 | 2019 4
—RAILTE: EEFBIRA 2328.29| 2460.81 | 2727.46
LIRIEHHN 259.56 | 259.56| 259.56
2R ST 2068.72 | 2201.25| 2467.90
2.1 — IR AU 1380.15 | 1502.10 [ 2242.37
2.2 BRSO 688.57| 699.15| 22553
BUFMEEME. LRANBRA 3016 2791 39.42

it 2358.45| 2488.72 | 2766.89

E: WEKESAEHR T ARERTEENER
TR R I H M BT R4

AR, LV BRI T R BUG SR
IR, R X3 T 4 KA BN 3R THE
JA RRRE

2. T M BUK X HFAR

TLVE 8 28 W BURON 5C H B i 32 AL 35
— AR S Bk BURERE YN
3 SR EAR BEAL BN SO AT

k3 IHAMBOKEMAEIL (2. L)

B H 20174F | 20184F | 20194F
—RAFTRENN Bt 6222.82 6685.90 7347.41
BURF LGN St 2681.32 3490.92 3676.32
EHRAZE RN ST 73.58 125.95 98.77

BB ST 8977.73 | 1030277 | 1112250
—MRAFETRE S H B 6222.82 6685.90 7347.41
BRI G S H ST 2681.32 3490.92 3676.32
EHRAZE Bt 73.58 125.95 98.77

AR e 8977.73 | 10302.77 111225

E: WEKESAETR I ARERTEENER
TR R T H M BT R4

MU GEFI KT, 2017—2019 4E, JLPHE
BN PL— R A JE RN N, — A3t
TR N S TH 7R W BOSN v R e b
64%, L2 TR 2019 4F, VL4
BN S, — AL FUE RN ST h . B
I N ST R A AR B N ST
Et 43 1A 66.06%- 33.05%7/1 0.89%.

www.lhratings.com

12



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

75 BURF & AR 545 R RARE

(4 IHEAEMBUMASTERL (B4 L)

FEEG 2017 4F | 20184F | 2019 £
1. —BAFETERN L
( 1.1+1.2+1.3+1.4+15+1.6+1.7| 6222.82| 6685.90| 7347.41
)
lklllﬁfﬁfjﬁﬁq&)\ 2247.06| 2373.01| 2487.39
1.1.1 BN 1515.01| 1663.15| 1747.63
1.1.2 JEBIN 732.05 709.86 739.76
12 EZabBhiN 2328.29| 2460.81| 2727.46
1.3 — AN 538.23 531.52 420.33
14 R4 600.06 547.39 494.89
15 WA%E 348.83 604.83| 1008.13
1.6 WA TE e A HE 4 145.88 156.30 199.19

17 Frfefit & — Mo LA

" 14.47 12.04 10.02
SR RE GRS BAESR

2. BN RS HE A B

(2.142.042.342 442 542.6) 2681.32| 3490.92| 3676.32
2.1 BURFHEEEEIIN 1687.43| 2568.74| 2541.14
" )\}t‘ e FARRMABRIE | e a | 200441 2206.26

ZEREAT PN 91.88 105.17 106.13
2.2 BN 30.16 27.91 39.42
2.3 BIfFFSIN 677.42 550.87 751.30
24 L 278.76 325.43 335.94
2.5 felfit Bkt Wi Ra 6.37 — -
2.6 AANZE 1.18 11.26 7.99
3. BRRAZLERAL 7358 125.95 98.77
4. MRS ST 2756.70| 3318.90| 3675.13
MBS BT (1+2+3) 8977.73 | 10302.77 | 11122.51

E: WEHER MR LRERTE BN
FA KRR I M BUT R4

2019 VLA — A ILTEWNIGDP A
10.04%, X Lh4s [E#AAIKSE (10.48%) FIAt
HDXAE L, YLV — M AL TR &5 GDP L
LT AEESKE, EaESE TS
IR

M S5 KR E, 2017—2019 4F, VL4
WA B ST DA — M A JE TR S st R 3,
2019 F— A ILIH I H ST E N 66.06%.
=4, ILPEE B BT usEE K, 4235
HEHK 11.31%.

MSZ P 5 0, U = HE VL 7 4 O
SOPTRE JiE . 2019 £, TLPEAE — A LT
LG5 T AF 508.94 1470 BURN TR 4 T 25
N4 307.79 1270 YTV 48 W U 5 15 0 R
If, BA—EMWERTE, FohT425Ht

AR RRE -
(1) —M - ERHA T E R
2017—2019 4, VLPAE —M AL
Mt El A 6222.82 1476 6685.90 12 Tl
7347.41 1270, [FIHE, 1748 —MA LRSI
3N 2247.06 127G 2373.01 12T A 2487.39
1275, 43K 4.44%. 5.61%7F1 4.82%. 54
E A AL, LA — R AETRE AT
G E AT AT, 2019 SRR NS T4 [
31 ME TS 15 fif. 2017—2019 4, VLPE4
AN 2351 2328.29 12,50 2460.81 12
JGAI 2727.46 127G, HAlM ST — A LTIE
PN ST 37.42%. 36.81%F1 37.12%, 2%k
BN KT PG48 — M A~ 3L g5k K. 2017—
2019 4, VL. PE 48 — M foi 55 (b 7 BURF — i)
N %353 538.23 1275 531.52 127011 420.33
275
2017—2019 4, VLPEA MmN
RSO 5 B RS ETE, 43N 67.42%.
70.09%7#H 70.26%, — AL SN 5T & v T .
[FA, YL BN 73008 1515.01 147
1663.15 12761 1747.63 /.70 YLIEE BB
FEAFEER . TR 2Rt i
fEAL, 2019 4F ik DY AEBISCIN ) o B2y
W 45.83%. 14.00%. 11.03%F1 7.95%. 2017
—2019 45, VLPEARAERMINA BTSN, 435k
732.05 127G 709.86 1ZJCAI 739.76 12.70; VL7
BAEFAN ZEAFEE A IR (F) A
N ATBEDERC RSN . & TN FA 5]
W .
2017—2019 4, VLPEE — A SLTE S H
PR K, B3 5 5108 10.70% . 10.88% Al
12.69%, & T — A FETEWNSEE . MK
KFE, LA —BALTE S CH FEET T
B S REERIL S L IS X AR
FR AR S AR, 2019 4F Fik LIS &t
4263.44 1270, 5 — M A LT S H ) 66.75%.
2017—2019 4, VLHAMBES % (—i#
AFEIEWN— A LTRSS RREl R I%,
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3N 43.96%. 41.87%71 38.95%, MIFLH AL
FERAR AL T AR KT

A5 LE —MN R BT A AU L

H FH5 % s JERIIRN 805.5 127G, A ELIG K 8.9%,
FERIR RS IR, A 5 A R Ak
BUWASINEZ . F, LR R — R AL
THE S H 6666.1 1270, ALK 4.4%.

($45: )
Jsy , 1 ) B— AT
- R EAETE T, JEAERILTIA ARSI
EX S ol PRFFRK, BN S EE Al — A LTS
A a2 | szs2r | 637 LIRSS HONE . TLPE AR E A TRE
] B 3 5.68 6.64 8.15 . , s
25 4 4 4 o =
Nz 255.74 | 300.60 | 31565 B, XTJ:’&‘%[\EJJE/JW@EEEXG
HE L 94057 | 105441 | 114850 (2) BUFHEAEMEKIIFRL
FRERARL 12000 | 147.00 | 18292 2017—2019 4, YLVGA UM 34 A I
SRR B SRS W 74.65 79.10 87.60 AR K-, 433 2681.32 17,75« 3490.92
LS R AL S 663.93 | 761.06 | 817.76 _ - e
A (RS 49259 | 58547 | 630.99 ¢ 3676.32 1278, Horh 2018 EHEIEEN,
A B 14340 | 16255 | 19428 R R CHLEEAT LM AR LEON ] E K
MEAEX i P1606 | 67615 | 104638 g 20172019 4E, ITPEEBURIERE SN
PRI 607.71 | 599.41 | 619.80 . B -
L amo1 | 23072 | 2asa JTHIN 1687.43 12, 2568.74 120 2541.14
B B 21580 | 16685 | 13001 {770, LA AL RN 4 AE 1T
n N0 L A% LI gl ks S GRTBIRE TR
Gz 7.12 2.35 434 . - -
I A X S 3.10 3.10 280 A\ZrN 677.42 12.7T. 550.87 1276 H1 751.30 12
FR BRI RS 4009 | 3844 | 3656 IC, 2019 4L T 5% Rl K 2 24 4 BURF 4
A B PRI S 151.04 | 137.59 | 143.24 e o L g ¢
R i3 17.11 16.82 21.68 L ‘ﬁq&)\’”lﬂ%% Hic.
KE W R AR 0.00 000 | 3200 2017—2019 4F, VLPEEBUNTERES CHE
AL 5787 | 6260 | 1597  i}433j2 1809.91 147G . 2655.08 12 7T Hl 2586.83
554 H 57.57 73.51 98.29 — R N N
) D :-E N 5
W5 R AT B o | os | om 14T Jﬁiﬂﬁﬁﬂﬂ?ﬂ“ﬁa%iﬂjﬁi
— AT A 511147 | 566752 | 638680 e Xt EEAFEZ @IS . 2019 4F, B
L e 1765 | 1263 | 3102 I G FULAEAL AR 307.79 1270, BURFHERE
it 1A 3 375.84 | 283.35 | 13281 - R N .
ﬁ N2 M ek ﬁ u4—|4 ) 23 .
[ G PR IR AT R I AP A R 0.31 0.31 0.31 ST ek, WS R EOR
FEEfTE e — RS R 11.73 9.72 0.69
R T A 158.44 | 217.48 | 280.84 (6 T EBURHAS I B ETHRERL
TR AR 547.39 | 494.89 | 508.94 ($4z: feT)
YV TR 4 0.01 0.00 0.00 % B 20174F | 20184F | 2010 4F
— R AFETE S H Bt 6222.82 | 6685.90 | 7347.41 Promy
E: L AR BOERLRSLE . RO RS RS, ﬁﬁil‘ziifmﬁwﬁ 164799 | 241065 2170.38
2. MEREHAL I AIREROEBENER AR B0 B L TR SN | 1569.14 | 2319.72 1766.90
FA R T W BT R A AR
A2 IB 108.44 | 167.02 263.71
*E?E ?I@%\ Wﬁﬂﬁz\fﬁ EI(] «%ﬂ:ﬂ:@% ﬁ”ﬂb’(ﬂj 39.01 42.65 89.01
2020 BB LHEPATHE NS 2021 F4 AR 1405 | 3433 62.95
B RIS R ), 2020 FEVLPHA S 5 R AT B S 0.42 0.43 0.77
W— A EE W 2507.5 127¢, ALK BUFHEEE S A 1809.91 | 2655.08 | 2586.83
0.8%: Hrh Bl A% 1702.0 125¢, [F LG iF WITBUNLIIFIEASCH | 33099 | 122.27 102.83
\ - NI, = . S A i Fr 45 42 . . .
W RERRAH RORBM A, . CCCCRORIRER | ST 991 9
W R4 208.28 | 377.12 678.68
WO NAE — A SRS ) L (67.9%)
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