bR E—STIERERAR R AR
2025 FEFERIREFIERIR S

W

II\ I

]

1




[ VE 2 2

BEA (2025) 3977 =

RefETlEROARASEINFRE—MEFTERHRAFH
FRRRHEATRES ML, ALEFTRE—MFTEAFIRAE
THRKEAEZN AAA, FHRRENRE.

RN




= FA

s AR R TSR T VPO IRV R A5 R R R 2 H
WAL IMBRIE, REZAEMHURI A NFENT . PFREE 18 AR i & 545
HeF RO B AT BRI PRGN G A R AT RETERL AL, T AEX PR B2
LR BEEE R W . BRE TRAE A 7870 B i ORUE T B A PRk 5 8 AE T R
v B NIEREN . 5 VR TARRRIE 32 B AR R, ANy
FEGORME BRI, PPTIE SRR RRF I it 55 5 T 72 SR BR A

o AR R REER TS NS TRRARA R (BRI
“UnE” ) RICIT R, BRIV FEIUR & 515 5% A m MR &R
FER RSN, BRERE . VRN RS2 R AR MNP IAT AL, &
My AIERRIRR R .

= ARG I BOR 2 iz m B = R AR R, RS RS
JEAT T LB R B A 55, (BN 5] BORM S . HERA PR e B AR
R ORIE . BREBHE & BRAE H A L AU BB, EEREEEA
X ME AL H B b AR AT AR DA

WU\ AUCERER PSS R B AR 1R 2 HEE 2 2025 4 9 A 22 HAERG
IRYEERERVER IS5 L, FEA RO N PR S RA T REAR AL . R RS IR
MPPRER T LU %, . 4k SHEERIA .

Ti AR S PR AS VR MR 5 70 Hr AN AT AT 5058 BV 55238, I HL
AN S B R A T < il R o B ARIEE

PN~ AR A GERAE AT B N W, 1A BEAS ANKAEAT AL
BN N DR P AR o S VP 5 R T S B AR T 453 R 415

B AR FTIIR B EARVEG S AN SRR BUIE T I ER BA VPR 45 R, A5
T Hoh 527 BUE SR B R AT IS

IS AR FRBCNER S BHE TR, REFTIRA, M2 AR/ 77 X
Sl Fed. MR R ECR AR AT R Y A A P B R R G

T ARATHURE AN N A AR 5 B L2t 78 70 Bl 3« BRI Rl oA s
W 26K

BALN

&

-
oy




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

R E—MEZTIEEBRAE
2025 FEMIREFIERIRE

RRTFRLER ERIERER AR VR B8]
Y N AAA/FEE AAA/FRE 2025/06/19

Ly RS TRBAIRA R (BURfERR “Aw” ) ROLT 1985 4 6 A . #% 2025 45 3 AR, AN
PEARMSEWBEARYY g 72.95 {276, EZSEZBERHERAR (LURER “HEZR” ) . TREME - R5E
FRAT] . ARG P~ 7 A PR A T A NF AR A BRA 7 73 MHEE A7 86.92%. 6.55%- 4.27%F1 2.26%(1)
e, PEZENARBREAR, B REA RN EIE RS NA R LRI . AR EE S A,
AGA FHFEES . RS T E VA A RA R (BUFRIR “BCETE D Ao bRl s s
TAATE

TR COETI, AR A e ot S R IR B0 K ST T F AR, (3 B S A . s
T BRER. PR TR TR, A R H o, AR 2024 A A4 I
BREERIK, TEFATHALL, A AR BERN: 2 7l B DL o ST S N, % P (ALK
TR, MEPRTES U 2RIV R % L UAE3RR PPP BT A, 0GR A R I3 PPP It F it
TR AU TS PPP I FLE 8 R AL A AN S MBS K, FETEBA . 0. RSN
W55 7T SATAL G A, A FIREN A ek A R RIS, PPP I FL BB g,
FEE VR IR ) A 3 2 JO FLRE N, 2] bS5 MBS I, SN 25 o H
B MRS SIE T, (UK, A% GURRTE, 2024 4, A F LIS MR T, A
PR RE, BRRRRRIURR: 2 RIS R 1, KRR ORI ST B KA
XTI, TR AR . K AR TS ORI ACSC R, 4 ) B PR R

M, T

AERSCRFAEE: N EIEBICRE L b SR SR BE B SRR A5 T T ARSI AFH TSN SO
L R FUTA T RIGEREANSE, BARTERRBRE . ETFHEEIHA LD R, Aa kST b

K, GEROUA BIRFFRE . A FHBERIH W i H B USRI H A, Bt A ml ARk B /K
SRR B, BRI AT B IR R E .

T RESI BOPR LA BB R R NS

TTRES| ZPRR TR A BURIEEI R . T i % DS A GERFEUA SR, T S5 AT AT K K 7 2
EEGHRTR RIS s I B RARRIFANS A F LB R M AR BOR R PRl BE RE 0 K 0R T R

%

B ERBRREERSFERIIRY, ATFATE I A el 2R o E A8 @7 o Al 5 8 S U & e S S R
TEMV S5 RS K B 25 TS T A TG ISR . PR SA R AT LT AR —EMBEREHE, BE 2025 £ 3 AK, AFt
PHALFZAEHUE 163.50 /27T

B ETHEFKEE. AFA 5 T TAESAQSRZR, 30 Bt LA RESHETR, 35 LW ARBSHER, WA, AF
i TR S AR A [ S HE AT, A= 0 H SREUR 74 1186 .

B HEARAE L AN, EFRTERS, BPEHKPRE. 2024 F, ATHZEAFE 1363.15 12476, FHIEK 4.70%; #
2024 FJE, ATHEBEWVSETARD 1143.00 1276, Al F8A DL B oy EAA N, &S AR

RETFRBRE |1

G~ VA |



\és\

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

y;

AFBERTEBHES, HRBMELEREES, TREEEKEFERL. 8% 2025 43 AJK, A7 PPP Ui H I 44 4>, H
L, JEHEK PPP W H 33 4, FOGEAFFEI K PPP Ui H Bk K E K1, AR FHERM 11 A4 PPP IIH # 8 MNIiH D&t
e W, FREIHR PPP Wi H izE MR R il .

AFEREF. MWK TA PPP U E R SRS ER R, MARBEREARER —EE. HZE 2025 F 3 AR,
3] RIS R I RS e R+ A S ISGER BRI A IR 35 72 A0 PPP 01 H 2k 00 (R BB A8 B+ AR R sl 85 7)o 387 i
LKA 69.93%, XA EIEE & & FEEEET,

EFREMES LK, ML SER, WHEKER, ATMREAEBKE. 2024 FLUK, AFREHGHSASEHEK, HE
2025 4F 3 HJE, AT TS E 2024 FEBE K 21.92%% 214.53 1470, K@ 016745 118.09 1278, G4 T 55 M L E A 55.04%
ARG N 0.51 5. Wk TE AT E A IR SR 45 A N 3000155, B 2025 4 3 AR, AR B MR MmEesf
5 55 B AL EL 23 Ty 82.33%F1 61.53%, i85 AN & .

WML EFEEBIE . 5 R K. 2024 FA TGN A R SIG K, (RFFRAHE, TH EEMAER R Kl
MR X, FEBUR. S5 B R K.

RETFRBE |2

=]

=23

Y.



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FRFRERBIFRG A RB, FToRMER

VWEHE:  EWS TS HTEE T V4.0.202208
VPR RS TR SRR (3T5r ) V4.0.202208

PP I PR PSS IPHER PR
G PR S 4N 5 2
AT MRS 4
2 AR A B e 1
EEESE ] st 2
LHE T 1
BEP 4
bR A GE 2
oF 45 JRRSY F2 e 1
BEARGER 2
2wl 2
R aa*
MR ZR: - -
MEERSR aa*
HMRSCRE BRI R RARSCRE +1
WRER AAA

AMEAE RIS PB4 BB AV BT R TR T, A R RN IP I B RATR
i aa 22N aa*, MR EE R

SMNERSCRFARB UL s A FIAEBUS R b 35 R BN B8 SRR T AR SRS JT IS S o
NEINSFF T YRR A BHEE S HAMAE AR, FARGENR SRR A SR Al i
PERTIRERN) . A RSN SCRE d1_ LU PSOm AR SORF LR 2 7208 L 1 AT
PP Yol VPRI ¢ AR 2 ILIE & B 15 ST 0 i PP R AR S

FEWV SR

I =
[ miH | oms | o3& | 204 | 205F3H
MEHG™ (L) 46.32 43.32 78.29 60.81
BEE R (L0 809.17 876.08 948.57 934.50
A #EN S (78 203.12 212.91 211.53 214.58
MM (o) 71.52 73.92 94.49 118.09
K% (o) 82.80 92.55 81.47 96.45
A% (2ot 154.32 166.47 175.96 214.53
ERASY O NECIAT) 550.02 544.65 531.14 80.80
FlESA (270 7.14 16.43 16.63 3.53
EBITDA ({ZJjG) 20.08 29.36 28.81 -
ZEMEFR MR (270 29.55 21.61 25.54 -17.04
ELRLEZE (%) 6.99 8.32 8.67 7.26
RPN (%) 3.51 7.02 7.00 =
B (%) 74.90 75.70 77.70 77.04
S RAMILE (%) 43.17 43.88 45.41 49.99
WANLE (%) 78.66 80.27 83.12 84.26
ZEINERAN L (%) 6.03 4.06 4.16 =
MEFIAGS L (5 0.65 0.59 0.83 0.51
EBITDA FlEf5%0 (£5) 2.94 4.65 5.01 =
LTRSS IEBITDA (f) 7.68 5.67 6.11 -

AFKHORE
| g | o | 203 | 0] onsES A

e RA (L0 718.37 777.23 830.55 806.85
Fra#E R (Lo 179.42 181.85 173.91 175.68
A% (2o 73.98 80.90 97.32 120.83
BN (2o 385.97 394.17 379.70 55.91
e s A (276D 8.49 11.06 9.15 2.14
B AR (%) 75.02 76.60 79.06 78.23
SRR (%) 29.20 30.79 35.88 40.75
MR (%) 79.69 83.24 85.37 84.06
ZEME RN (%) 6.91 7.87 3.18 -
VE: 1.2022—2024 4F IV 55 ORI E 24 AR AR BSRIE, - R Bl 2.2025 M SRR R A
Bty 30 AR A& TS AN ECL FITE A AR R S BREERIGISL, SR AT

i
PARARYE A F) o TR« 2025 A —ZR L0 S5 HRR AN A F] 4 A3

3| g

2024 FEJRA TR FFHIRR

i, EihdEmahsEs
2826% 20.42%
: ERE=
HhEE, 5
?.9@5 ( 1822%
EEIBIT
8.00% ——
FHARRALIRES 8.65%

837%

2022—2024 FERTEE W FZWANHIBL

20244
98.12%
98.51%

CEES RitlE - EiEE - EmiEg  Hiks

2022—2024 £} 2025 5 1—3 BARIHERIER

4000 9955 —
233 2161 2466 2554 63
20.00 1142 .
2.6 I I
£ 000 - -
™ i A75
-20.00 —
e 1704 4737
40,00
5000 -43.01
20220 2023 W0M4FE  2025F1- 38
SEFMEREREH iR R
nEEENERE RN
2022—2025 £F 3 AARARFHRSHER
250.00 100.00%
- 7570%  71.70% 71.04%
74.90% 15.70% _
200.00 80.00%
1000 gz assew | 4dr | 49.00% 60.00%
7T
100.00 40.00%
50.00 28.06%, 3050% g s0 b 20.00%
0.00 0.00%
2022EFE  2003ERE 204EE 2005E3ARE
FHAES RS
— o RS AL

B (R
——— AR

IREFITFRIRE |3

V o IR N |

[P


http://www.lhratings.com/file/665eb21f-24fc-4774-bd94-06cf30573125.pdf
http://www.lhratings.com/file/ed8fb1ce-672a-4b9a-aab0-369643822b9e.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FEFRFHE

THRRER T ST A
., R HHE TRANAEATHITIE V4.0.202208 NI
AAARRE 202410923 % 5 TR P (T2 %) V4.0.202208 HgAe3
B RHL5 TR Ml (5 1V 21 V3.0.201907 o
AAARREE 2021/06/04 Wikt S50 TR foll (RS P (11450 V3.0.201907 B
. B sSEVEIR H (K0P 2 4 i i 4 v 2 1)
TR In B 2H N

1
A
[

WHAFAN: KEF  songyy@lhratings.com I%

BiHAMG: /5 i lur@lhratings.com

AwEHR%E: lianhe@lhratings.com  WhE: www.lhratings.com
Hi%: 010-85679696 £H: 010-85679228

Hohk: ACRCATEARE X2 E 1/ RHET 2 S E AR K E 17 2 (100022)

IREFITFRIRE | 4

| CA PR S YY A


http://www.lhratings.com/file/665eb21f-24fc-4774-bd94-06cf30573125.pdf
http://www.lhratings.com/file/ed8fb1ce-672a-4b9a-aab0-369643822b9e.pdf
https://www.lhratings.com/reports/B023403-P77099-2024.pdf
http://www.lhratings.com/file/fb28b0a7-06e1-414a-99a4-8dda5c989503.pdf
http://www.lhratings.com/file/df481114-a697-4a1f-a228-9eae42bd1c5b.pdf
https://www.lhratings.com/reports/B023403-P57068-2021.pdf
mailto:songyy@lhratings.com
mailto:lur@lhratings.com

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

—. IREFTRIFE

WA IR, RIS VRO IR AT U FRIBR “BEAVRE " XTIl 0% TREAMAT CLUFRR
AT AR BB AT AR

=, 1l EKIF

ANEIRT B RIS LA R 2006 SERAKEGH], EALONBLAL, VIEEMEAR 21.76 12706, HFEZGEERRGERAR
(LAUFfIRR “rhEgE” , RE: 601800.SH) &R FH . FALIRIGE KA E, B|E 2025 4 3 A, ARVEMEARL
WCE AN 72.95 1276, hHEZE., TARGAE - HEGRAT (LURRIR “ THREER” ). RIREME SR EGRAR (LR
ROCAAREE” ) AR AF GG IRA T 0 5EH AT 86.92%. 6.55%. 4.27%H 2.26%HIf4y, TEZENATIERKE, H
ShEA R WEEEE NS (URRR “ESBRETRZER” ) AA LR EHN.

ANElEE S AR, TR BRSNS . SRS BE T Kha R o v S TRET L.

A 2025 % 3 A, AFIARTBRMEEEI A TR BREEE. RIS M S E I IMERTT; AIF
FARTER T 11264 No #% 2024 4FJK, ARIPNEIERNM—RTAF L 40 XK, .

HRE 2024 FEIE, AT EIFEF2E 948.57 140, FTAEMNZE 211.53 1270 CE/DBUKRAER S 747 1270); 2024 45, AFISZINE
MBI 531.14 1270, FEEET 16.63 147G

HE 2025 F 3 HIK, A& HE7 540 934.50 1478, A EM L 214.58 1270 CGH/ADBUR ARG 7.52 1278)5 2025 £ 1—3 H,
AN E SEIUE SN 80.80 27T, FINE M 3.53 127G,

NElEMHE: RERUE R X BRI B IE IR SS HH 8#; TEEARERAN: TTER.

= BUEFFBERME S

2025 F—FEEREHED TR TR RE, LTRSS, SHXEETE T EWBER “da%” , AR
PRI, [ P SRANE K, i i s A PR o 2 LBCHRE A S S e 7 S A P 25 AR 2 BORE o, o PR A U3 ) R 5
TSR “PIEPHT” BOR, IREIGURATAMH: Qe TR, 4remiimiae: MFair iy RENER, @Rt
PR AR R AU i A

2025 F =L E N AR SUE 318758 470, #ANEMAE TR, LI 5.4%, L EEPIFRERRLIEK 1.2%. EMBERIFLER
71, —BELUH KON A F AT B ARsEe R Rat . (5 RS, A RARAT S0MiE FE 56 ha 10 0% RECK . 25 A ia FIAE KT
& AIFNIHERIE. RIARSHER] FORFEIE TR, RS . @R R R EELR, FIRBORR 2 K45
PSR MBUE TRFIZR, HEhF R N T . HE R B B AR BOE AR, M mIs AN/ TR, BT AEILR
TR R G E R, ARRRC SR B P R B2 ok, AN RHRATEH ISR BUR LM /) BEANAT 22, (REFRBIME 7

FHBL PRIFEUTIG I, YEiP BT T RS, SRR TS BUR 6 55 A S T 58 B A R A I H AR B BRE
HEN 4 HZ )G, SRR E R EAUR 5 2 i . BT BRI 58 M BCRAS S @ I NS, R R it ks % b B KR
SERIAITI [ % E TR A ER R 500 i% ) o

SERRE AT S BEA T T ve IR DEE IS (2025 G2 E4R0)).

It o | s X i

2024 4, TR SCHE A TR (R VE A G5 Hu e I R B T AR S TR T, BT\ R R Gk SR, B A R4S T,
WEFAT IS S I FATR B, Skl iR B INR, B RS AT &R — 5w, REMLSESHE.

JEEE 2025 &, FihH =T R BB PR IR S UAE , AR SR B R L B MR B, PO AT R A AR A K, AR
T 3t — 2 5 oy Bl A RS b FF 2R 3047 WL AE 3 3k A AN 4T AT A e R R B 2B ) SERERRAT MV A AT 1 L
€2025 FE 5B TAT VIS8T

RETFRIRE |5

LN

\%


https://www.lhratings.com/file/fe403909b52.pdf
https://www.lhratings.com/file/fe06623e774.pdf

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

B REREAEZT

(—) EiER

R=FELH
(1) 3 A ABRE S

AFRFRTHEZREORBME T R, WHEERFEAELH, TWERFE B, EFITERRE, BRESHER
BAPAATRGLS T, AFBATEFRHREL.

B BT, A EIAE RSB R R S &M A SERIT A, B 2024 ER, AFHA 5 TR SR BRRBE T (AR
AR ARG T 15 A R e R AR R R TR A B AR R AR AR T I . = 5K AR T S A AR S R LR R
BB, 30 Wit L REE R, 35 WL KOTRER, RN AREIA TR AT R, TR KIE 7L H
P TREBOFEIUTL GEFRTRED Bk PRERM. B2 2024 K, ARREEFLR TR 77 5. Y% 26 Bi, JGIHLEE
815 AR AR R (Bt 31 0, 2 BUTRAREAGE “ RPN RICAE MO 70 FFELM TR 45 8 WL N “HEH 60
FHUA TR, 8 BULREHIT N “ BRI 35 54 A4 St BAE 0 TAE 7, 10 TSR IR KGN BB BT R 3

BIZ 1o FATBE A B2 6 R B i TSN A E M N SR FR X L1 1t

A S5 FEEFH (L) A H/ LEBETERAN BB (27n)
AH 1363.15 2.59 531.14
17k 3/4 S3hir 176.26 1.19 144.66
ik 172 43fir 536.88 1.88 329.00
1602.00 2.44 801.90
A/ B4R TNy 2023 SRR, A RH G IR OH & R EAERE TNy 2024 4RI S RO, BN 2024 4E 5L

A TR (AR A R B R A A T R B

2024 4, AFVEMSWN 531.14 4270, BHiZEA RN LA TN 2.59 £ #iZ 2024 SE)E, AFEFA RS 1143.00 1270,
WHMEATR L. THZ T, AT SGEAET MEeaii 22 TR, KITOWKIERE . sOPEsk. RO H . 8 il
— ZAEFEETAE, FRE T BRI AGEE. FFE LA EE#E. 585N, Dk bl & 5k & R B i
ANEE S TTRE, AR W, BUIE A BRI A F E B ARKFE R, NARI KRR S KB FE & mAKE . e
WANE & LRI H B e it . 54, AFMAPERERELEE . BBV NGRR LEST AR IR, IS KBIGEBRE
B, AeMEAR TR ILERAS EETmBES — .

(2) BB EKEET

ARSI AR B0 RVE TR SRS EBMPRRARETBUR. iy EMNE, BRERKFRET.

M FFEEN BN RE , AT AR TR 30 R E TR & Ee B s A& E P45 BT i A e i H B AR 5
F, AalfEETE DUSE A W O SERE M BT IEE A B RS R I H N, XN R A ] P e A AR R R A
W ER EASRE A, HOTBUFEBICT G 8E, BWLSEESAATHEEIX ., BRI, FEFEBX AR XK.

WANIH, AT EEENSCT, KO NPEZESE FEEIMNLSIEETE, THEESAAEPR. KT LM
X. AFHESNE LR E @b B N RN ST 6B A, M EZ g EAS N EEsNL ST 5L ER
AR E] B g b 32 B A b 5 A o Bk L VAR AT BRI T A ARAT S A, I H B OB

(3) PPPHiEHRE

AT PPP HHEZ, HEBEUEHREASS, R|IEAFIEHR PPP W B B K ERES: HRK PPP T HRG&EH A
BEH, FNEE RERELRRERE.

BZ 2025 4F 3 HIK, AAETF PPP WiH I 44 />, WOEHAMBRIIEHE®EE. Hf, 11 4 PPP I HPANA A A IVEH,
B 2024 & 3 AR 2 ANTH, FBRRFR LG BEEHIBOR AL EAFEMNEGIVEEITEG 33 4 PPP WA NAEJFRTE, #H9
HEH3 PPP T H A B F IR LB & T 50%, HEEHR PPP Uil H A2 £ H A B HIR, A 8 R RAZAERRBGE S, FEHEEHIE PPP
WH&EE . 8% 2025 43 HE, AFEH 8 NIFE PPP W HHENIZEW, AR ATIEE WM H A 28 3 BN EUF A 3%

RETFREE |6

NG ey



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

P AT AT AT Pk LA B DA R AT AT Pk LA B, AU 2 A B, (ELF3R PPP U H EZ A E = DU i X &, )5
BT RTET H A2 B 1 UL L BUR R mC s O -

K% 2« % 2025 4 3 AR~ A G AR T2 8 I PPP A 500 CFALf7: f270)

T H 47 SR | B SR vl EIE
P 5l VA XA Sk T AR XA, Sk 4 a8 T T il [X i 4% ) {fi 2o B+ T ATk
Hi TR E U PPP T3 H 100.00% 5.60 154 20184 BT
JTHEEE R B ML X PPP T H 100.00% 11.08 1748 2020/10/30 gﬁﬁg%ﬁ”WE
i%ﬁ%mm%&ﬁ@mﬁ:%ﬁmﬁmlﬁ(*%>WP 90.00% 1237 154 | 2001002003 | BB
TLIRAE e 22 T HT IR B 4E MR K B BE 25 AR B PPP T3 H 98.90% 7.45 :ggggﬁ}; 2021/12/28 | BURAT
PO 1A kN i i3z K5E PPP I H 80.00% 29.60 154F | 2022/04/18 | WA
Wb BT R BT KX S O S A i LA . {5 A5 BT AT
PPP 131 [ 62.50% 19.19 1746 2024/01/01 Ingiseg
UG TS — N BEERE R T ot BERE 75 X BE B . .
DU 1| e 22 0 P P e M2 ) T 90.00% 23.84 154 2024/09/30 | AIATMHEGR RN
WL AN T B 3 X180 22 2 55 2 B i I X T 2 7 B 5 A e+ T AT
g T/ PPP I H 100.00% 10.52 1748 2024/10/01 Ingeteg

119.65

o

¥

ERIEE
ATABRIER BERTT: BAREREIL T AT WHIINSE KSR RITAL R,

MR T N RARAT S RS (F—H2 (S RIS 911200001030610685), #Z 202545 H 6 H, A# (A#) i 5 FEN
ToAR S5iH B O A RAS U E Bt 3.

HRAE 2 R A AEAE AT T3 R AT 655 A 5t TR AIA BB R, oA RER KB A R AR S 20 5%, PiLEL
RO R

W EPATEE AT HEREE R, A RFELBHATICS, FEN TR LSRN RN TSGR, 2§72 I
ITEAE TSR, BEATRFOVRBIEBATIAST. WA S Repiia R, Wit SasE M.

BE 2025 4E 6 18 H, BRERERKIA A AL S EIER S IEF R m R EEREATTERT 6. BXIH ARG
BARRG BFEBS BRI ERBNPCEERE B A fm N RIEBE RS AT A& B A ih-r 6 A E A P E & W 6 7
FEAS RAG AR .

(=) EEKFE
2024 5 H, HEMMEATEELK, RRELAAFESE., DL, 2024 F9 H, XREFEAFEE, AnHALERE N TEE
PR AR KR AEE R A F) TR VR BLAE M AN 2H 23 BR R 55 7 TH ¥ o B KA .

(=) grm

W BRENH
2024 4, AMEAUKBNFL/ANEFE, BEEREZBLS, HETHERLNMELT.

PREZIIN, 2 m RE A EEORIE T 5. 2024 4, A RVELESURN IR LEAR S ME B, TR RIEEV SN
BEPTEL B SO T EML SN LE B 97.00%. [FI3], 2 W] 455 B F A B/ iE BT

2025 E 1—3 A, AFE AW 80.80 127G, # FAEFRI MR 15.51%, M124T 2024 440 15.21%, ZE6FEFHRN 7.53%.

RETREE |7



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

B 3« A ELEINMI BRIZFE R CRAL: 278)

Sl % 490.17 89.12% 7.44% 526.25 96.62% 8.26% 51531 97.02% 8.36%
Bt 1.40 0.25% 25.07% 1.49 0.27% 23.76% 1.40 0.26% 32.58%
Btk 4% 1.20 0.22% 93.89% 0.58 0.11% 14.38% 0.31 0.06% 5.97%
TR il B 2% 41.57 7.56% 2.99% 1.66 0.31% 56.69% 1.96 0.37% 66.21%
HoA 6.10 1.11% 11.74% 6.33 1.16% 16.61% 4.12 0.78% 17.26%
FEEWLE T 540.44 98.26% 7.39% 536.31 98.47% 8.56% 523.10 98.49% 8.71%
FoAtb25 it 9.58 1.74% 14.89% 8.34 1.53% 9.00% 8.05 1.51% 21.98%

At 550.02 100.00% 7.52% 544.65  100.00% 8.57% 531.14 100.00% 8.91%
A 2025 4 1—3 FE RSO R H A R A T
VORI : T2 V(5 AR 20 A o7 4428 S 4 AR (R o B

(1) Eglh%

HEEWERARRIZ LS, 2024 EATEEVEHECFRMLENK, PREFERTHMEKR, RRWEREERE. AFH
WML HEE RSk K B IRE K, FABIE. STFRICRRE .

ST IR S T R O R E TR R LRE . AR AR LARSE A, SE b S a0 b LR AR . EPC i L
RARBEZR, 2024 4, AFZEESWAFE T 2.08%, BFZFE LT 0.10 NE M. 22495010 H MR, #10 &
WLl TRRAI A B TRRRN A EE 25 B T BE 25.62%F1 24.85%, 23 ) o TR [F] B R IE I 114.12%.

KR 4« AREEEFIAMMEI (AL 1270

E S22 N 490.17 100.00% 526.25 100.00% 515.31 100.00%
Mo O RIS AR 164.94 33.65% 167.39 31.81% 124.51 24.16%
BRik TR 13.79 2.81% 13.11 2.49% 12.32 2.39%
ABTHE 204.33 41.69% 209.33 39.78% 157.32 30.53%
TR 45.38 9.26% 60.45 11.49% 58.49 11.35%

HoAth T2 61.72 12.59% 75.97 14.44% 162.67 31.57%

P S TR AR TR
VORMRIR: T AR 4 Bt

2024 F, ZENINHZS A M SIE KN, ATFRESHESFEGF LK 4.70%. MNXIROGARE, 2024 4, EHRk
B R b LN 89.19%; A FIHIZEA FAILAE LS RN E. 2024 4F, AFSELAFRBIALLIEE TR AFREFAER
WFEIEEE K 11.21%. 2 2024 FJK, AFETFERTINEKR, NGS5k R aE T R0,

BIZR 5« Onw] Sl 55 TRE AR S AL T30 H A%

W% 2022 £ 2023 £ 2024 £ 20254E1—3 A
FrEa R (2o 1010.05 1302.00 1363.15 422.31
Hrb ERHEERS (12 909.05 1178.00 1215.81 390.16
WIS BEE TR (o) 101.01 124.00 147.34 32.15
T LARE (20 561.94 600.40 593.00 82.00
WIREFE G (270 941.03 1027.75 1143.00 1271.00

BRI Tefs Vi R 4 SR (R R

ARG SHITIH, 2 F) TSRS 507 NBL BRI H & R 21 k. — O =, £ TARIT LI, k375 7 56 30— & LUl 4
o T GG FESH 10%; SORIEIH @B, $2 SO TRESERERK, R H 578 15 SR TIWoGR, — B0 B TRESS
W 95%; IR SUAE TR k<, W RMEIER G — AT .

RETFRIRE |8



A 2024 R, 2] A 3 AR R R R I H S DL LR 6.

K% 6« #i% 2024 FR A F E N E BRI H L (A2 1270

Iji H 4 7R
KELZU AL mEARRLENGBR. WHEFHRE
HRTH
RIf-J A T B & 5 7 B No.2 b1 H
MBI SR AR (7 PBD PPPITH
I 2 77 b el T 3 b T ARt T (= AREBO
PEA R R B IE PR I8 ITHX 21 L2t T Ne . SNS 7Bt
PRYINZ AL VL T F A TR LA A F (S09 47)
KELFBALERA A C BB ERIH-LEE
LB B PPP 1 H
T T ARG EE CHAF B AT LAR XCTI10 4Rk
WA A USR58 B L2 SHCG-ZQ2 #r Bk
T A & 24 B H AR B

At

e R H A RSSO B, e
VORISRV :  BE A BB AR 2o m) 418 i BB} 2 2

B 2024 SRR, AW BRI LLERR 7. BEE, AFMESNTISIXIEZ TR R,

EEiE

EPC
PPP
SR,
PEVE N
SRR,

PPP
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W77

KR T A A B B B O

U E TR AR R
JUI A R R A R R A A
RE RV EA R AT
VRS T B R A
B EEE R G
KPR A R AR
ZHRBHEARA R
rh [ gk AL U R AR AT R 2 ]
T R A B R A A B A PR A ]

PR, BT I — R ARV LR Rl B IBUIA SRS R 208 XU .
KIZ 7 « #E 2024 A 7 BRI E O AL LoD

T H &% A ERA

EEJEVET = A S i S AR T E 1B ARk srE
JUPY IV P4 F730 3 M5 5 EPCL 4T3 H ol
JUP MGV AL R0 Be 2 T 3 BT e A Sk A% 53,
LR R A DI T A B 53
BB AR AT 4 T B A R B 57km i M A B 4 -
BUELH (RIC)

JUPS I 330 v6 vk 1 TR EPC3 1 H #2241 o
B RIS, Fiavh. R HLIEERE TR

B8 5P f ol e s I 53
R AP BT AT $L L e B CT-3 G Aa Mt 1 H Paua)
Bl A 4L L RS SE ATk 1 AR P!
TGN e I U 255 Sk 5 H 5

At
Vi RAPIR T H A F S HUNES
FORBRIE: BCA TR EARE A 4R AL Bk %

(2) PPP &NV

AT FFRAR PPP I H RREFE B A — B
AR B S AR DL BT 3 08E, IR A R BBLS5IE 0 7 PPP B B 2017 5 FR4EITMR, A RFAERN

R E YL PPP A TF . PPP #Eir, JE% B AR HRHEARTH AT (SPV AF]), WHAFRABEERIT. @ik, B85,

Mb=ETy
o [ B LR A R A ]
o [ S TR IR DU A
Hh [E TS LR R ST A A
] g A7 2 BF L 0 AL

o [ P TR IR ST A A

[ TS LR R 5T A A

o [E P TR IR DU A
o [E S TR IR DR A
TS LR R ST A A
o [ P TR IR ST E A A

&F | IE# | oHl

SH -3 [N
56.53 = 98.54% 55.71
41.47 @ 85.82% 35.60
51.46  99.97% 51.45
36.76 = 53.44% 19.64
32.30 | 56.44% 18.23
31.64  99.17% 31.37
29.27  98.91% 28.95
23.42  33.20% 7.78
20.36 = 82.38% 16.78
20.11  86.47% 17.39

343.32 - 282.90

AIFE—EREE BN

ClRE : [SE 71N

[=]

o TREEE | g
15.18 27.99% 4.25
14.07 52.76% 742

7.87 66.71% 5.25
6.50 66.90% 4.35
6.06 99.91% 6.05
5.95 3.89% 0.23
5.59 99.38% 5.56
5.18 93.66% 4.85
5.02 98.99% 4.97
4.96 98.30% 4.88
76.38 -~ 4781

EIE/AR S

WFBME I G o TR, @I BURAS 2. AT 2. AT MRS AN SRS A B BT AR, 2024 FLK, SZHTEUEN, PPP I
H 3 ZLME R E AT S s Ao . AR PPP IUH Y, A RlER SHMYUARIK G AR, BERETE8 95 Bz )
W, 2024 LK, AR EZELUNESBERIPPP WH , HrskIRI H BN A TG .
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A 2025 43 AJK, AFRGIHEEANM PPP B H, M TERIARKEE L1 3 4, Bl ES0N 33.05 1278, M
19.46 1275, A" FH3 PPP Wi H K KA B A K,

K% 8 » % 2025 4 3 AR AR I NAERE PPP TR H 18 0L (Ffz: {270)

R LR
JLELEH X TR PPP I H 99.00% 9.98 6.09 3E 17 & AU
BT — PR X TR BT rhay @& TRE . Wwdne . ,
b2 g TFR2E 3 A PPP T 100.00% 11.24 5.96 2 F 15 4¢ [Eave
GG BT LS A5 it i 15 PPP I H 70.00% 11.83 1.54 26 18 4 A
33.05 13.59

AFHAN S FEFSEEWS BT, STATBAER—EHTE.

N HAR MY 55 B SR FE NS BT, SRR S A S TS5 . AT 2SS EE T as KR T A R AT
(PURRifR “TRHAR” ) 75, THAR FEMNFILE AN O, 3 ORI a8 F it T A AT i TR0, %
ERIEIEAN TRETE ., 2024 F, A#AHMEEIRV SRR KR, BRZRFELLE NG, BHrELSEE ER NP —
TR AR (RE) BIRAF. 2024 &, AR FHFETHA T ESEELN, A7 EHreL SN N, BRIFR %
BIRMEIK T Wi 5518E B A8 REETS TR AER AT . 2024 G, AF®IHESWRANE NFEE, BFRF G R
K.

REKER

AFIRBRERET.

AT ARSE I, MR RS R o 2 FRE R SR g A0 e [ 1 g s P 2R v [ Sl el i AR TR IR ) CBAR iR “ o
LMD =R EAE, SRR CMORTRE ., MORECEE . SRR MILEEA T B, DL =E BRI IO A e SR
BURAEE U . BRI, BT, KA. KIR, Seiigshiids . YOI S, A R SRR SO

(M) &A@
AT T 2024 FEA I 54045, T AR THITH S BT CRBREB A0 X R S0 BT 8, IR T AR TR
B E G . A FRALE 2025 F— B SRR LR ]
FEVSHIETH
) BERE

BRERHIA, AR BB EERAEMK, ZTWEERSEW, SRHE. MK PPP I B BN A & 57 548
HERR, NWATNSERERAFKHER—EET.

A 2024 K, 4R BT SAE EERA PN, EERRMESFRAN KA, AR b kst BT, 55
SR R sh B AR AN B LA

BIK 9« A BH” EEMRIEI Rz 1270

- 2022 £EE ‘ 2023 £EJE | 2024 £EJ&E ‘ 20254E 3 A 2024 FRE -

"8 &5 ilea &8 ieea S il=a &5 il=a SRR
W= 385.65  47.66% 42696  48.74% 509.79  53.74%  492.31 52.68% 19.40%
Temvte 36.40 4.50% 39.37 4.49% 75.77 7.99% 58.71 6.28% 92.49%
NS4 73.36 9.07% 67.44 7.70% 76.77 8.09% 79.38 8.49% 13.84%
FoAth R2fseak 63.10 7.80% 79.62 9.09% 82.08 8.65% 68.18 7.30% 3.10%
—AE A B AR BN 34.09 421% 46.70 5.33% 62.22 6.56% 53.43 5.72% 33.24%
LR 132.56 16.38% 153.98 17.58% 172.81 18.22% 179.26 19.18% 12.23%
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E |3 ¥) g ud 42351 52.34% 44911  51.26% 43878 46.26%  442.19 47.32% -2.30%
SV E 61.27 7.57% 43.40 4.95% 55.38 5.84% 61.74 6.61% 27.58%
KA AP B 65.37 8.08% 73.43 8.38% 79.38 8.37% 79.98 8.56% 8.10%
HoA AER ) 55 7~ 180.19 22.27% 210.65 24.04% 193.72 20.42% 184.91 19.79% -8.04%
b gpdst 809.17  100.00% 876.08  100.00% 948.57  100.00%  934.50 100.00% 827%
e Oy R

GORIRV: TR S AR B

E 2024 I, AR MRESR DERKAEG, 38R BT S AR HORIE D, 2B ES ISR AR
LN FRR G IEG NSO LR A g, BB RN WCRIURFTR S K E T, KE 1 SERINE S Y 70.83%.
12 F 5N 11.35%, 2 SEBLE SN 17.82%, BARIKE i, RIHHERKAER 19.25 1270, THREILHIN 20.05%; 1% K07 IH4ERK]
SRR TLA IR E T A 17.09%, LHPEERIR; AR NBOKET 2 4 L0 S R, FoRUE R SRR A ]
ARG B R AMEIE K, B ERGAE A RIESS, RIFTHEIRIKAES 2.34 127T; IKES 1 LA RIS LED 86.24%, BIAIK
R FLAb SSGRRT TLA K IR A A T b 37.59%, P —f. AN BRI B AR R RIg K, 2 —SFE NS
FRIIRIGR . AR A RBA LAE R ARSI, ERAR O TRG FABR LAE I KNS, RbHR M E % 1.89 127,

Bz 2024 TR, AR KYINBGRE EFRA g, FER 2024 F4 7K PPP W HHIENIZEMIIEG Rkt Rk
HER 2.28 1270 AFKIPBAUL T LR RIR S, FZ RN A A () JUPh e 24 B £ 53 i B0 PR A =) R LB ey 98%
TFER 29%, HIFRFE R KPIBRBTT (BRMA 4.38 1470) k. o mHARARRBI 5™ B EF A T N, EZERFIFRRK 2
> PPP 350 H AN AN A I FEEUE PPP T H & (7 B8 b BTl RVFTHR B e % 2.22 147t

BE 2025 4 3 HIK, AR B RHEEFR/ME TR, BUM MR LA, e, TR EGR E R 22.52%,
T RLEE I R I R S A0 S B TR

PR BROTI, AR 2024 SRR, AW ZIRBTEOLI TR, BARE, AR B IREE—

KR 10 « # % 2024 AR RS2 RGO CBRAL: A270)

ZIRHEF=2R IKEAE i B A ZIRIEEH
ik 2.04 0.21% HRAT R LI ZEARAIE 4 AT s He 4 2%
HAhAER B = 107.02 11.28% HRAT i 34
KA A Bt 0.54 0.06% FRAg ks (bR Bl R A& AR
£t 109.60 11.55% =

VORRIR: 64 VR (AR A 7)o LR 4

(2) BAELEW

® FrEENG

RN EAEBIRIA W, AT A ER /MBS, HANE TAMRSEAEA T & B, FrAE N aR et —K.

B 2024 R, AR FTAENGA 211.53 1470, B EFIRIE N, FER S EMILERA] 17.37 270K T ARF 5 F)E
NS ESUER S BCANERC e, #E 2025 453 AR, ZRABEANEEKEN, A" A& FFERIEK 1.44%. Hi,
HJE T BEA R A R G G HEA 96.49%. TEFTE &M, SERBIAR. AN, HAR G TR R EANEAER R 5
Sl & N 34.00% 12.83%. 23.07%. 21.21%F11 3.51%. Fifa &R g tikaet—k.

@ fifst

B 00 H BRI R, BREIA, AR SWMEEIEASWK, EMAS LR, WHRKEMHE, BE 202543 K,
AT B RBRRMEIBREG B AN S BN 82.33%H1 61.53%, H5HMIEMKE,

B 2024 R, A RGBS EFEIRESEK, FEARZE MRS MBS KA.

RETFREE |1
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B 11« AR R RS CRAL: 270D

2022 4R 2023 £EJiE 2024 EJE 2025 4E 3 HIE 2024 LERR

R KA
pikilking 490.30 80.90% 531.91 80.21% 613.31 83.21% 58430  81.16% 15.30%
R R 13.36 2.20% 40.34 6.08% 61.06 8.28% 88.62 12.31% 51.34%
LA KK 300.82 49.64% 326.36 49.21% 34278 46.51% 306.32 42.55% 5.03%
FHoAth AT 47.24 7.79% 76.09 11.47% 98.52 13.37% 80.49 11.18% 32.76%
A IR ffi 45.60 7.52% 31.44 4.74% 49.70 6.74% 50.21 6.97% 58.08%
ez 1 f 115.74 19.10% 131.26 19.79% 123.73 16.79% 135.61 18.84% -5.74%
KK 72.59 11.98% 81.94 12.36% 71.21 9.66% 76.07 10.57% -13.09%
il 9=t ] 606.04  100.00% 663.17  100.00% 737.04  100.00% 719.92  100.00% 11.14%
s L wm-

‘‘‘‘‘ FRFRIER: At

A 2024 K, o F LE NG EARBUE RATKEK (OB TR EHO HARNATE (FEZONMAT R 14 2 ik
RS BRI R TRERREE) A (Al B fst (2B 20 A FSOAR 35 3k % AR 45 SR 78 LAk ID . Al 2025 4F 3 A, A i
USRS AR SR AT TR 2B S B LA K el b BT

T RE S5 AR B

g ph A —
KR 12 « ARIGiISER AR 4278 K% 13 « AF W SATH K
250.00 80,0006 90.00%
a7 96.45
Bl.47 80.00%
. e S — 77.04%
200.00 hi 777
7 b 77.70%
92.55 60.00%% 70.00% 74.90% 75.70% '
s:.so
60.00%
150.00 55.04%
53, cu 000 50.00% e 49.99%
46.35% A4.A00 10.00% ® — 5410
100.00 : 43.17% 43.88% daatm
30.00% 31.01%
20.00%
50.00 20.00% 28.96% 30.30% 17.80%
10.00%
0.00 0.00% 0008
20224FJi% 20234F 20244F 20254F3H i : - _— _— P
20224 % 20235 2024 202543 H
— 1l b ] M5 {1l 9 A P L 4 11 Y e A A AL S e 1 = 1 2
ORRIE: IS BB AR A A s TR . 2025 SRR S5 4R A A B SR Ak B R PORLRIE: BEARERIE AR & iR 2025 4 —Z I 4R A A RHR AL 7R 45

HREBISTTH, BE 2024 0, AR EHGIS N 17596 1470, B EFIRIGIC 5.70%; #Z2 2025 4F 3 I, ZFEHIESIUSL
SO EERBUE 2 E T B I AU 2 I H R R U4 S R A R, A R AR R SR, B A Rl AR SR BRI
WK 21.92%2 214.53 1275, WGBS WIIRESE, 2024 LKk, ARVFHIG% A, MG MEER. BRIk
B BE 2024 IR, o7 A% AL EE A BT ER IAR SR, R 2025 4 3 K, EEEIS E AR ETE 49.99%,
A AR A BT BT WekE TR N T L R K S 5 RN A AR A, B 2025 4F 3 HUR, RS A %5 264.03 12
TG, A TR AR AR B A LR HIA 82.33%A1 61.53%, i MIANGE., MNANEEEE, BE 2025 4 3 HJK, A
MAHE SR A 20.00 1270, A ETA 1 9.32%:; A AT AL T H 17k 8245 49.50 1276, RIS KoK SR A T b iR 5 S 4
515511 26.32%: RIS A RIAEAEFR 43 U7 SCRFUES7 ORI R TE,  BEARTE A ) i 97 T b 3 A g e — A

B 14 « 2024 SFJRFEA LTS SR TEER 2 A 5 50

WH AR | HPREER (%) LWREFAMLELE (%)
A H] 77.70 4541
1/4 53 L 74.97 44.10
12 5361 78.74 55.92
3/4 4341 83.03 65.17

e AT AR AR IS B AE R B AR £ lb B

GORIRUE:  IE A BEASARYE 20w & 5 FLA T B 2
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(3) mAREH

2024 {ELISR, ATEWSBANGE TR, S#AEEHT TR AFELEEFENTET —EEM, ATEMNERRIVRRE.

2024 4, A ENWLSBNFLA TR FH, AR EWANERFE WA LT BRSO, 20 3 b, AR
Jl1e) 2 R[] L /NI R B, IR 2R T 308 5.06%, [AIEL R FE 0.42 DNH 70kl BB AR LRE BHRIFAKT, 28 w8 2% F R AR 8w, )
(8] 9 42 R AT e 5t o 23 w9180 3 FH CABE A 2 IO 5 W 55 9 AR i, 2 28 200 S S s/ HLBE ok ™ 28 7 — s AR
ANFTEL AR R AR I, B A LUK G40, 2 B ) AR Ak B A AR AT < B 7 A R B W s - 1.85 AL TR BAE R
AT B (K < b B 7 X BN 2 -3.47 AZTTATEL: 45 BB SR R U0 9 IE R MBS g 4G, 3 2 AR SO R U I T 45 e [l 22 i
B b, FLFE BRI FEA . A EFE SR O E, TR INEE R, i RE A R .

2025 £ 1=3 H, ~alEWANERFE LLIEA TN 7.26%; 20 RAFRLL T B, 2w E s A TR 2Ea o
BRI ZR B0, o w5 E E R B 16.44%.

MEAFEIRE, 2024 4, AFE GG 57 IS 5 R LA NI, BARBONRE, AFEAMEREIRE. 5
ATIEAHEE, AR BAKT RS, BAHRFRRIAL TAT b LK, BRI RE IR -

Kl 15 « Al RIREIIEN (BRAL: A270) K% 16 « AFlEFTES CAAL: %)
WHE 20224F | 20234F | 20244F [20254E1—3 8
10.00
ERI25LON 550.02 544.65 531.14 80.80 832
R4S 2 508.68 ~ 498.00  483.83 74.71 co0 6.99 867
1A 2% 29.02 29.87 26.88 3.26 702 00
. EHIH 9.42 8.68 7.74 1.57 6.00
R 19.63 22.05 19.04 2.01 3.90 530
5.60
W45 3% F -0.31 -1.15 -0.32 -0.37 4.00 v
HeF e 0.18 -1.59 -5.23 0.36 3151
& FHukE B -6.87 1.44 242 0.54 2.00
‘ 20224F 20234 20244
FIliE S50 7.14 16.43 16.63 3.53
e il e DV FE et 0 AR R e T
H A 7.13 14.94 14.80 3.12
GORIKUR: 1062 U fo MU 4 ) 7 90 75 12005 4F — 2 e W 5 4R 7B B FORMKUR: T V8 (MR 2 ) W 40 5 e
B 17 2024 FEEATILA A EAE LS (AL 1278)
GibERsE] R =R =L N MEFIRBR
AT 531.14 16.63 3.00% 2.36%
17k 3/4 43hi 144.66 3.38 1.23% 1.27%
17V 172 434r 329.00 8.31 2.59% 1.98%
17V 1/4 43457 801.90 26.55 3.74% 2.53%
Tee AT AR RRER A A VA B E R GRE A e
VORISR I06E 0 R A ) 9 T 5 A A T R
4) BER

2024 4, AR L EESNESHEREFRN, WALZHRERLF, 2025 £—FFF, LBEEINNESHENTEESRE,; 2024 4D
¥k, BEESNESREFFELE NS U EHMBE BRGNP, ERESINEFITARRA . BIEE, ARLEFNRIBLE,
{H SZHRFERIT B MR KW, A — RS T R R

2024 4, SPYCNHUBE T RN, N S 2B A BLE N B O B R R LE A/ IE R R, BN B BN R BB = T 100%,
AN SEIT R R o BTGB A AR iR AU E A T . 518 A RERE & R Ak g <, ITH Bl
DUBORIET , BTt 2025 4RO 7] 2B S S BB AR OREFF RN o A R BHE S I IRAUBAEN; % PPP IUH BN Kfi
BESCH LI 20, A B SRS SO Hett 5 BE0E 3 A SC R BLE R EERIE D BRSO OB RIEL R R 37.87% 4 9.21 1278 %
BERZN, 24 W) BBEE S I R TS 1A (E AT R DD o S BB RE I, m) 5 SIS Sh BT A AR, H
SR 3 FE AN, 1 RN R R LA P B

2025 £ 1—=3 H, 2ZFEMST TR BFMBEBEN, ARG E s IERE L 5220 PPP T H £ 5 BB
Wi, 3558 S B A B U U ) AT T b 52 0 KBRS B AL SO, 2 R 2 S O I, 5 SRR S LA
BEEIFRARSE.
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K%K 18 « ARG AL 1270

T EH 2022 £F 2023 4F 2024 £ 20254 1—3 A

ZETE IR 593.76 609.42 598.26 106.39
BB TSI 564.21 587.81 572.72 123.44
GBI NSRRI 29.55 21.61 25.54 -17.04
BBE B AN 26.40 9.52 12.12 0.01
R EIIAE 23.73 52.53 15.87 17.38
BEBEF KB ETR B R 2.66 -43.01 -3.75 -17.37
EREH RS EE M 3221 -21.40 21.79 -34.41
EA SR TN 247.53 248.13 274.65 71.73
PSR it 262.77 223.47 263.23 54.09
BRI NSRBI -15.24 24.66 11.42 17.63
b PN 99.40% 104.35% 103.21% 118.72%
VORPIIR: 62 V(AR 2 ) o THR 75 1 2025 45— I 251k 4 3

P IERIERRT L,

KRR RI N, KAERERRIAEGR, BAAGARN AT FHRARBARE R &R ER R IREEY
BIE, AFEMEIHRE.

K%K 19 « AR EfEER

TiH ki 2022 £ 2023 £ 2024 £ 202543 B

WmANE (%) 78.66 80.27 83.12 84.26
HAE (%) 48.03 48.16 52.07 49.93
LEMNERATLE (%) 6.03 4.06 4.16

R LA TE sy B
LENS/HMTE (D 0.41 0.29 0.27
B T IR SR BIBLE Bh S (f5) 1.12 1.07 0.89
PRV IS (D 0.65 0.59 0.83 0.51
EBITDA ({Z7%) 20.08 29.36 28.81
4 ER 15 %5 /EBITDA (fi5) 7.68 5.67 6.11

Kpafitets 2EIE/ Mm% (D 0.19 0.13 0.15
EBITDA/FE 3 H (%) 2.94 4.65 5.01
LENS/AEH (D 433 3.43 4.44

GORLRUE . e BHEARIE A R iR . 20256F — R REW S5 4R R A 2 F] 4L TR 3

WIS EEOEARE, B2 2024 4R, 2 Al ah L AR R S) bR 5 EARRRIS AT LTt sl B R sl 565 ) OR B b g
AN . 288 B AL AIURT L S SR R 05 55 1A B i A MR RRSE s b O S S ok S ESOM R [ R 2 ) 4 T
ST SR IL eURR [F] EUAT T R B, TR 2 T80 I U s IS TR IR s PR AR kb e s P 38 < SR BUE S sl s, 2
) BB T R SR 5T S5 R B X Bl B Ao (0 DR A R LU AT P R Bk B A 65055 LU AR I T ETHERT 1 %, Bl
PR RIS I AR B AR AR R L M. A 2025 4 3 AR, ARIBEEMGUST LR L RA PN BRE, AREHGUR
PREIL . HAFBAR T 5o, HAE 2025 4 3 IR, 2~ F3RA SPGB 8 1338.45 1470, MARMMIREHEN 839.17
feoe, AvFERIRIEE Y. eGSR ECHRIPMBL B HNER O, A S A B RE /1R R

MK EA TR ARE . 2024 4F, A7) EBITDA [FILLBEH T FE. [FI], 25 EBITDA X FE S s FEFEfR bR R B, 4 ¥ifiids
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