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t. EE0th

1 R
ARG, B AR EERETERYS, FNR. SRR 5 RS AT R —E T, 2021—2023 4F, 4
R E LRI A BRI FTEE) .

2021—2023 4F, AwENSIGNG FrEsh. 2023 4, ARVENCEBONE LAME R R, 32 RS K B I e 200 5%
2 E AR AN SN AR R BT, 2021—2023 4, JEEDNV SN HE S INF LEE 85T 89.00%. [, Aw 44 EF
A T .

2024 4 13 A, ARENEBN 95.63 1270, B LFFH T 11.88%, AH4T 2023 24 17.56%, LG EFIHEN 7.63%.

B 1o AR EMLERNMB B RIS (AL 27T

LN L ON =14 S=lk S

=124 Svilk S LN =11 Svilk S

FE S 483.83 92.13% 7.80% 490.17 89.12% 7.44% 526.25 96.62% 8.26%
&tk 55 1.33 0.25% 27.74% 1.40 0.25% 25.07% 1.49 0.27% 23.76%
5% 4.02 0.77% 36.66% 1.20 0.22% 93.89% 0.58 0.11% 14.38%
TR A 25.10 4.78% 2.27% 41.57 7.56% 2.99% 1.66 0.31% 56.69%
HAth 343 0.65% 6.62% 6.10 1.11% 11.74% 6.33 1.16% 16.61%
FEEWE /Nt 517.71 98.58% 7.79% 540.44 98.26% 7.39% 536.31 98.47% 8.56%
HAbME /Nt 7.48 1.42% 15.46% 9.58 1.74% 14.89% 8.34 1.53% 9.00%

&1t 525.18 100.00% 7.90% 550.02 100.00% 7.52% 544.65 100.00% 8.57%
M AT 2024 4F 13 A ENRION B R AS

GORIRUE: IR BEAARAE 28 W) o v 4R A w44

Al S EE S

(1) HE@glh%

HE S RAT MRS, 2021—2023 SEARERYFBNRFEHK, BRRESH LT ARFERET & RFEMEL,
FFNL 5 FE TR

AN RN S TR I R AUE TR BRI TR AR TR TR R, S S i T SRR EPC Wi TR
HEZ . 20212023 4, AFFEEZWANBEBSIGEK; 2023 4F, AFEEEVSBAFRIEK 7.36%, EFIZE LS 0.82 ANEH A

B 2« AmZEEE S BRI REIL CRAL: 4270)

ESEE L ON 483.83 100.00% 490.17 100.00% 526.25 100.00%
o WO R E TR 148.9 30.78% 164.94 33.65% 167.39 31.81%
Brig T2 17.17 3.55% 13.79 2.81% 13.11 2.49%
N 207.25 42.84% 204.33 41.69% 209.33 39.78%
Gk T 46.47 9.60% 45.38 9.26% 60.45 11.49%

64.04 13.24% 61.72 12.59% 75.97 14.44%
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2021—2023 4F, AFIFEEN SIS E FPRENK; 2023 4, AFFEEWEHEE FHR LK 28.90%. MIXIESHkE, AF#H
2 TRELLE PSR 3

A 3+ AL MER VL 55 LR R S AE T FL B e

N2 2021 ££ 2022 £ 2023 £
WEAFH (2ot 897.51 1010.05 1302.00
Hep: ERHEERS (12 807.07 909.05 1178.00
AN TRA (1278) 90.45 101.01 124.00
sELARB (2 510.16 561.94 600.40
BIARETFERH (26 761.03 941.03 1027.75

BORBRUR: I DS ARAE 2 v S B k) e

2021—2023 4F, 2 E] 58 L& FAFAAR LT 5 RIS R 2023 45, A8 56 L& RBURE LG 6.84%, WIARLET& [FAR LI
9.22%. HE 2023 K, AFRETEFRBER, a8l & ook Ritit 1Rk,

LRSI, AW LR NRRTH & R 2w ik, —8 s, £ LA L, F77 & st —e ol &
WO A TR A 10%; ORI E BB, 129 SO TRERERER, AR H 58 TJa SOAR TIRUGKR, — BRSO & TREGE A 95%; F
A SN NI BifR <, ARSI — IS -

AT S T EEMITBUN ARCSE RO ik, EEAR TR IX ., EARKER, SRR X AR AL XK
On ) A SR 55 DL T B KBRS SIS H DL T F O, MR 2023 SRR, v F A B AR R A T E R UL L IR 4.

K% 4 « 2 2023 RN 7] E N R AR AR A I A G (e 440D

ESEES 4R | I | B
i H &# % & pts [ sy
KEZFEALFEA R LE NGB XU E A8 B 3 X N -
. RAA KETESEHARERE O 55.33 = 82.20% 45.81
Rk e SR % w7 BE No.2 #r I H EPC I P E TR A B A RAF 40.88  84.38% 34.49
REHFRMIM B2 47 ZOXLiaH KR PPP I H PPP R Z AT R B IRA A 40.37  16.74% 6.76
KIENEZ Pk R SEE S TR T (SARBD MG KIEFSBEERBEERAH 36.76  39.43% 14.49
PHERBEEEHNEE CPRED 2 WX TR T.Ne.SN5 AR MR JVE T RS A BR A A 36.23  21.29% 771
TRIYINEE AL BT 38 58 A TREE TR B4 E (S09 #7) R R IE A 29.72  97.46% 28.96
KEZ G R A B AR LB IHE BRI H - LG W EL N
PPP KEPLTHRGHBARAF 29.27  95.68% 28.01
PPP 3 H
T B R AR (HTF B uhHT TRE XCTJ10 ARB: A, ZHYBHERRAR 23.72  10.45% 2.48
BT A O M IR PR 2k % 1 5 B TR SHCG-ZQ2 hrBk A, HE AL R BRI AR A A 20.43 = 56.73% 11.59
VB R A &2 22 2 BT H AR B BAA MR EEARERAR 20.18  46.70% 9.43
At - - 332.89 - 189.73

EEIEE Rtk

ARSI E EEAE NI, KOTTNTN R B TR ESNL SIS B &, BUH EEAAAEDR . R LAEMEX . AT
AR AR S e B S AR T R SIAL S5 B B SAT, T S AR S b A ety N RSl 45 B AT AR R R AT i A
b AR AR BT ) [ CVERAT B SOT A ARAT SR, T AR AN .

HE 2023 K, AT EEFEEBSNTE K ILERE 5. B0F, ARSI XIEEZ TR, FIE—ERE Lo, H
AT I — % BV 2R Sl AN S B0A 55 15 [ 488 XU
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BIZE 5« B 2023 4RI A R EEAE I ANTA TS 5L (AL 42T

T H £ NGES W3 amen | T | A

A S8 SN W paxeo! Hh B A TR IR DA 46.02 46.08%  21.10
Ly SR 74 I 2 S R B T ) =700 Za=h C%wg%%%'\.ﬂr:\éﬁ?égggosgi 32.14 80.33%  25.91
BIVEE JE 78 . = 5 22 AR T s S A BRI 1B Bt Zas o [ B LA PR TR A 7] 15.18 3.88% 0.59
JUPIEFG AL Jy 3R M 05U H EPCL &L H Zas) o [P TR A IR ST A 13.99 2.43% 0.34
EE D REERMI T (PCCP) TRENH paxeh T ERIR (R BB IR A # 11.33 20.76% 2.34
Ry AT L L B R R R ARG K 1 AR Vo rh S LR IR SR A 9.70 98.99% 9.55
R I P B AT 3L L B CT-3 G Aa Mt 10 H Vi) rh S LR IR TR A A 9.44 56.04% 5.17
JETRZ IR IR G 2 F @A Sk I H Zas) o [P TR A IR ST A 9.24 94.46% 8.69
BT A L L s B s — S A Sk @ I H Zas Hh TS TR PR ST 7] 8.24 95.11% 7.80
JUPIE PG AL 2R O£ S 3 A A A Sk AR Zau=) Hh TS TR PR TR A ) 7.87 0.71% 0.06
- 163.15 - 81.55

(2) PPP #¥% V%

ATEERVE PPP W B AR BEAMER K, AFHK—ERMEES; PPPIHERKFEESEBRBHRRFE.

A AR L) BT #2083, IRk A FRR W25 M PPP #alEERL; [ 2017 4 FEEI, A FFRZERBR
Hi5LL PPP #IT /. PPP I, W AT HEARIAE AT (SPV AT, WHATKIEE . @ik, B, PRl dib i o
Oy TAR, FHEEBURAT S I EAT 5. WATYEBR O MG AR A FEROR Mk 2R KR PPP I H /1, /A FIEH 5 H AL A R EE Ak
25, DS I sl .

& 2024 4F 3 AJE, AFTEF PPP WiHF 13 NIHMAN AR EHIEHE, 30 MIH NS PPP UiH ;s ARITEFM PPP BIH O
BRI H AR . S E WS, WUH A S IE B RS A4 BUR TR E AL .

A 2024 ££ 3 AJE, AalAIETEHE MK PPP I H it B 4N 269.20 1278, MFEHN 108.91 1278, 2 &l RRFE A, T
i—E % 4 3 /7, PPP W1 B J5 858 B 0 T i e v o

BIZE 6« LA 2024 48 3 AR A F G IHFEEN PPP I F S SL CFRAL: 270)

E5 =]

WAL BT A7 B FF A X 648 TPt B 4525 8 T2 PPP I

- 62.50% 19.19 17.10 34 17 4¢ BEW
PUNIAE BT HLIZ K E PPP 35t H 80.00% 29.60 26.70 24 15 4 EE
TR TR TT AT R T X — 1Al i T8 (—H)) PPP IiH 90.00% 12.37 10.80 24 15 4F BE Y
P PEEE R F MRS X PPP IR H 100.00% 11.08 8.81 14 17 4 ZEE Y
g%ﬁ?ﬁ%ﬂgﬁi@ﬁB%%ﬂé‘;‘é%ﬁﬁ%@ﬁ X 25 R B T 100.00% 10.52 9,07 34 174 S
%?%?ﬁﬁ%ﬁ&%@ﬁﬁiﬂﬂkIZ&IIE?%%J?#?JZEiﬂblZ (—#1) PPP 5 o o 34 18 4 .
AR BB BN SL A Rt 22 & PPP I H 99.00% 10.08 5.49 34 17 4 R
;ﬁgiéigg%ﬁ%ﬁgﬁ SR L 100.00% 11.24 5.92 24 154 HRH
VOB — NREERE GEMTT O EEREPE X ERE . PU)IER 90.00% 23.84 17.95 34 15 4 iR

S AR i H
P e SR AR (T ETTIEIRD PPP A 98.00%  80.76 4502 34 04 EM

S B X ALk T R DX S TN T e (X R it T 7%

0 —
4 PPP T H 100.00% 5.60 4.89 24 15 4 ZE

ERIFRRE | 11




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

T Ui
T4, 1 | 204, &

TLIRAE W2 T AT G B 4E MR IR K A B 45 A 1R B PPP i H 98.90% 7.45 7.48 S 2 LTS 10 iZE
E E
JLESLEHT X E i TRE PPP I H 70.00% 11.83 154 24 18 4F eara.t

269.20 160.29

(3) HAhMb%

AFFHARN S FEEGERVE R, SATRAER— e,

AF AN S FEEGIL A S5 R, AR S S b %, AR R AW S EEH PR RELHARAR (MLF
fAifR “ TRAR” D M5, LRAR FZENFREEREANE O, 30 HEARE LB Wil L& TR TR, O SR 4 1T
BT E . ZRIWSWNI VRS HNERN, 2023 4, AR HESEEILFINFRLLRIE T, BRRRLRE A B S EE
FHN PR AR E R E CRED AIRAF . 2023 4, AR EH SRR TR 51.67%, FERAEEHEF S04 T R
RN B, oW ITRE PG BRRELRE NS, FERRMES, NRAEERHEEE T CBOR. wohhgzE ATt
EREEHEE TR AR AR . 2023 45, ARSI A S 6.42%, EFIZ A HIEA T .

BEYE
AT BB ERRIAR
MEERCRIEE, ST AR, AT R BUR, MYORHK AR RE )58, SRR — i, BRLERCR M.
B2 7 + 2023 G [AIATAL A R B R X HUA L

Xt HedR AR AT HAZ DR R B LR R
FRFERERE (O 3.10 5.78 4.63 5.94
BB BTRUR F IRB (O 7.42 11.36 4.34 1.77
éﬁﬁﬂﬁ&ﬁ(u) 0.65 0.63 0.93 0.79

IR A A IORUR o P R TR A A5 B IRR A E BR TR PR T CRED IR TR A e A o

n KKER
AT R U EREEMEHER. FaWVE. BT RMNEINLS .

TR AR S B TN AR R R o O R AT B I S T 5 R A4 R P 2R e R R e VAR A IR A ) CRA R AR h A2 42 17D
“CERETLET A, EER CMONTRE. MORECR . BT ML B, DL =EPTIRMIIR Y RO B SRS, RV R AR U
HENH, BT, KA. KR, SEREEEAMESE . TS, AR RS

I\« W55 53Hh

ANEIRMET 20212023 FEEHM &R, FEAASINFSHT SRR EEES K SHZWSREIATE T, FHHE TS
EIM . AFIREL 2024 F—F M S HEER G H il
2021—2023 4F, B N AR T AR N, WSS B T L PR i

|1 i
2021-2023 45K, AR HBURK: BOVLSERPE, SFER. SRS, PPPIJTH B & 37 i
EEH, NAAEERSARER LS.

2021—2023 XK, ARG BBBEIE. WA 2023 4£)E, A7 B EE 876.08 1470, B EERIEK 8.27%, FERHAMMUGK.
—HEN BN ARREN B RPN AR S B A TR [FIYIR, A RSB S s ETY, RS iR sl B AR Sl
B A .
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K% 8 « A B RS CRAL: 270

2021 5§ 2022 R 2023 R 2024 % 3 HJE

RN BE = 428.61 51.42% 385.65 47.66% 426.96 48.74% 487.18 51.46%
Temvta 19.74 2.37% 36.40 4.50% 39.37 4.49% 48.42 5.11%
ML 90.08 10.81% 73.36 9.07% 67.44 7.70% 85.06 8.98%
HoAth iR 94.54 11.34% 63.10 7.80% 79.62 9.09% 78.26 8.27%
—HE N B AER B R
o 51.02 6.12% 34.09 421% 46.70 5.33% 45.11 4.76%
AR B~ 107.84 12.94% 132.56 16.38% 153.98 17.58% 175.73 18.56%

E |17} 404.99 48.58% 42351 52.34% 449.11 51.26% 459.53 48.54%
KH R 71.07 8.53% 61.27 7.57% 43.40 4.95% 51.93 5.49%
KA AL Bt 62.51 7.50% 65.37 8.08% 73.43 8.38% 73.57 7.77%
IF & %7 4220 5.06% 44.82 5.54% 4335 4.95% 42.44 4.48%
HoA AER ) 55 166.89 20.02% 180.19 22.27% 210.65 24.04% 214.17 22.62%

BB 833.60 100.00% 809.17 100.00% 876.08 100.00% 946.71 100.00%

e ISEINALY e e
A o R A 2024 4E

(1) HhE™=

B 2023 R, AT TE LS HRITEK 38.67 1470, FAh Tt M ¥4 0.65 L eAAEILE M G 08 % &R 7AE 0.99 1202 R %4,
FE NS, FEREE SN RAE L.

B 2023 FJE, AT MUSOKZE LFEK N IF 8.08%, FERAFINAN YR E S ERTEG Wl 1 F LN SR 49.01%. 12
N 1537%, 2—3 N 4.78%, AR —8; 1% R0 I IER KR H A P RBOREE TS 19.25%, EPERK; Rit
THEIR K A 22.13 14T

A 2023 IR, A HADRIRGRR LE R 26.19%, FENARZAFBLARIEES, RIFTHERKMES 1.68 1270; WKEE 1 F LA
I ol 86.58%, AR HE; oA MG AT H A KT &A1 55.25%, HFE—#,

P
B

K% 9« HZE 2023 FEE A A HAR MG AT LA H 0L (AL 258

BT AR KT R (SEN AV S €Sk n:ul A MK5S AR
A ety 21.21 26.80% 1A WEER
EMRP LR HERAIRAR 6.95 8.78% 1—3 4 fRiE4
rh A TR IR ST E A A 5.75 7.27% 1ELA TRAIE S
KSR E G R A 4.98 6.29% 1 EBLPY kK
Hh ] B R BR AR A 4.83 6.11% LRI PR AR
&it 43.72 55.25% - -

BORRUR: A BB AR A B o TR R
B 2023 4F)IR, A AN BRI ARR A B R LR IR IE K 36.97%, A N B A RIGK
HE 2023 £, AFEREEE FEREK 16.16%, WEEE T RERK 14248 1270, —FNFIRFRE S 6.43 {Zoof—Ep 3]
K PPP 3 H REHGK 5.06 14 7T: BRI 1.60 14T,
(2) FERBHHE™
HWE 2023 FIK, A FKWSGRE: EER TR 29.15%, FERSBGRIEHTT 553K, RTHRIRKE & 2.66 1478,

B 2023 SR, A FIPBBEL BT L FEIRIG K 12.33%, FERB NG AT B IRA F] L M T & TR B el
PR ) A545 B A RO ARV T AR B W s 0.88 4 TC T ER.
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BE 2023 IR, A SRR LR T 3.29%, FEATEMAN 24.79 1270, 5 R KB 10.19 20 P 5% 7.15 1270; Rt
THZITIH 79.48 1270, IERAHHES 0.01 1Z7T.

A 2023 K, AR HAIERSN T R R EREK 16.91%, FE R PPP W H &R F K e AR HAdEmsh %5~ £ 2 H; PPP
WH A [F %5~ 138.78 1270 (R 3P~ fE % S — N B HABAER B %77, FRD. TREBRSEAIES 81.21 1270; BT HE %= {E #E
% 2.25127C.

BRZE 2024 4F 3 A, AFBTRAEL BRI 8.06%, T ARMIKHAA R RICHEG 27 B BRI K.
TS IRTTH, A 2023 R, AFRZRBEEAA R, SR, AR B2

K% 10 « B2 2023 FFJRA A B 2 RGO CRAL: 27D

ZIRBE A FR T A & B AR L] ZREHR
il i 0.99 0.11% AT 7R SLIC R ORE G ST P k5%
HMbARRB B A RBE™ 90.19 10.30% A PPP 5V 22 5 AU I HUA- ik
KRB 52 0.25 0.03% Hagiktl (bRt B PR = AR
P 91.44 10.44% -

GORIRUE: IR A BHE AR 23 =) o o4 7

B =44
(D FraEmas
2021—2023 4EK, AFFFAERGRFEE K, EHMARE T ENRSEFEEG T LB, raEiRaet—8K.

2021—2023 #£R, AFPrAERGEFEIEK, EERRARIGRE . ROGAENS LR GIE KB #E 2023 K, AFAH
BaE AR 3 T BRI BERE AT E 44.71%, SR, BTE B RGEiAR e — R

K% 11« AR A H B EEM RS (i 1270

2021 4EJE 2022 5EJiE 2023 £EJi 2024 4F 3 A&

SR A 69.83 36.67% 72.95 35.91% 72.95 34.26% 72.95 33.63%
AR NN 20.74 10.89% 27.63 13.60% 27.52 12.93% 27.52 12.69%
FABR S T H 49.36 25.92% 49.36 24.30% 49.45 23.23% 49.45 22.80%
KB 40.46 21.24% 40.56 19.97% 45.74 21.48% 49.42 22.78%
HEFRARINA 186.78 98.07% 198.98 97.96% 205.79 96.66% 209.74 96.69%
DR AR B 3.67 1.93% 4.14 2.04% 7.11 3.34% 7.17 3.31%
FRENE A 190.45 100.00% 203.12 100.00% 212.91 100.00% 216.91 100.00%

VORI, B Ve U A 0 e R (50 2024 46— M 5 H R ET
A 2022 FFJE, AU AM AR PUIE FERA K, E R AR R DB BOR U A 73 58 10.00 1278, b 302 12
TEHE NS BEA, 6,88 ALTLIF ANRA DR, B 2023 I8, 2R RIR AR EERARK AL RAABIGE LFRIEA T .

B 2023 4EIE, oy A HAMAR 25 TR A9 A B R AT K S5 57«
i 2023 R, AR DEBRFR R EFERIGK 71.80%, T2 RAF L PPP B I H % R FrEc.
BZE 2024 F 3 A, AFITAER A EERE K 1.88%, UM BISE ERRAR A K,
(2) fifit
20212023 R, AFEHBMASERE TR, BAERSFIRES, EFEEPEMES.

2021—2023 K, AR AFHEREEEK ., BE 2023 FIK, AT AR LEREK 9.43%, FERBRITHR ML E WS
SN

ERTERRE | 14
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2023 £ 2024 £ 3 A&

Wsh fufi 535.96 83.33% 490.30 80.90% 531.91 80.21% 575.79 78.90%

B 39.26 6.10% 13.36 2.20% 40.34 6.08% 69.98 9.59%
INZRYSY 276.59 43.01% 300.82 49.64% 326.36 49.21% 335.19 45.93%
HoAth LA 74.71 11.62% 47.24 7.79% 76.09 11.47% 77.15 10.57%
—4F B AR B 5165 2272 3.53% 30.51 5.03% 24.11 3.64% 20.38 2.79%
A IR 47 A5 64.44 10.02% 45.60 7.52% 31.44 4.74% 36.74 5.03%
E (5 kil 107.18 16.67% 115.74 19.10% 131.26 19.79% 154.01 21.10%
KA 68.31 10.62% 72.59 11.98% 81.94 12.36% 97.93 13.42%
KHIRAT K 21.18 3.29% 25.09 4.14% 30.28 4.57% 36.88 5.05%
pikiest.] 643.15 100.00% 606.04 100.00% 663.17 100.00% 729.79 100.00%

BRI A BB AR 2 W) o THR R 2024 4 —ZR B2 54 7

B 2023 R, AFGENE G E BRI RATIKER (EEARAT TRESEH) . HARNATER (EBANATSBT AR 14 R
W4 RAMRHE AR, NAT ABS & ABN Z045) FI&F G (EERA R TIRS K BIEE0R O 4 H R 56 TR0,

HBEMGSITH, 2021—2023 4EK, ATEEHESIE TR, HE 2023 FE, A0SR FERBK 7.87%, Homifsg bt
B . MWEGHEARRE, 2021—2023 R, AR B2 ARG5S R LR s TR, KRS EARL RS T,

B 2024 4 3 AJK, A" AGUSIR EFERIK 10.05%, FEREZIEMN. FEER, A8 4858 LEREK 26.72%, HHAG5
HHAE T, WEGIeRE, ARRE AR, 455 R AL L R AR 55 % AL e R 8 AR A BT BT BREITATE &
e el 0P €5 e /N =T B MU S 1= L 1= vt Rl e = [ RIS B SN D = b el

KR 13 « ARIGEEN CGRAL: {270 B 14 « ARMSALA KT
250.00 70.00% 90.00% ——
e MD 77.15% 74.00% 75.70%
oo 62.15% 40.00% 80.00% _ T
20 70.00%
4635% [ 4440% g sa000 009 °
L 60.00% 52.11% =
150.00 it . ’ : 43.17% 43.88%
108.55 40.00% 50.00% 4930%
82.80 92.55 P %
BT 30.00% 40.00% .
—— 3335%
102.3%0.00%
50.00 28.81 20.00% 2917% 28.96% 30.30%
7152 73.92 10.00% TR
0.00 0.00% 0.00%
20215 F 20228 )F  2023%F 2024F3AE 20215 )% 20225 & 2023 E  202453A R
~ ~ N KHIRSHRNNER  o—t——EEE AR e——— =
— T HAR S KHIRS iSRS G2 S RSILE

G

ORRUE: BR RAR AR A /) 87 VMRS | 2024 4F— R AL S5 4R A 2 m SR B )8 FORIRUE: A FEASARYE A Rl VRS . 2024 45— 22 S54R R AN A A $2 At Bk

MRS IR AT, A 2024 5 3 AR, 2~ rIFEHG5 102.39 1278, fFELB AL D).

B Fge

2021—2023 £, AFENBWRARFE SFMAESEEEK, AFEEEERIESTRES W, AFABERERRIER.

2021—2023 4, AFEMLBWNBEshIEK; R, AFEANEZRES) LA

e AR T, A TS PR IR ARSI 220G . RISk ot Riscsi B K A RSO R I e 46 2, 2023 SE B, B AN
WAL T 3 R Aty 7 AT R R T T 4 5 [T 22 T8 2021 —2023 4, A FIRFHREIRRA Friksh, LAA RS = IR 35 2 FO7E 1 T REI B 37 2 A
X AFRTRBRCEFE N, EERNTEESMEE R BIREE HAsE ks, EEABUFHBIMA BT RIRIE . R,
N TFVRE SR SR, ARG PEAR 3E X T R o

MEBFIFEFRE, 2021—2023 4F, A FLSRERAWES RANGE -~ IS R ETF, A RBFITE IR IUIR 55 .

2024 4F 1—3 A, AR SHUE AV ANE FERIE TR 11.88%, FH24T 2023 E44EM 17.56%, Bl REZA B R .
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B 15« AnlEARE iGNl (A {20 B2 16 » 2023 A FVEL SN
wjif=| 2021 4¢ 2022 4 20234 | 2024%1-3 A

BN 525.18 550.02 544.65 95.63

Bl A 483.67 508.68 498.00 88.33

15 R E S R -3.47 -6.87 1.44 0.22

AR IEEEN -0.43 -1.36 -0.85 -0.05

AR L& 6.58 5.10 1.83 0.00

HoAtl g 0.27 0.39 0.35 0.07

I AR 11.00 7.14 16.43 4.19

BV 7.69% 6.99% 8.32% 7.39%

RS AR S % 5.04% 3.90% 5.60% - =EREIS il E -FHELES -EREEE  EMilkS
I 2 5.15% 3.51% 7.02% - VORIRUE: V(AR A A AR R

i 93.00/3 76
TR 202448 — 2= [ 55 e B AR

Lk FEATL AT AL, A RVEN SR SR, AR AR T K.

KR 17 « 2023 FEREATILA A ISR L Cfz: 1200)

Xt HedE AR A A2 IR R Rt E B AR R
RSN 544.65 507.82 457.99 506.07
EANEZE (%) 8.32 12.10 18.95 9.33
HBEAREEE (%) 5.60 7.30 11.76 5.57
HEEI R (%) 7.02 10.19 15.46 7.73

BORCRUR: A BB AR AT SRR

| 4 B

2021—2023 48, REEWFEKEMPH, ARLSEEDNESHFESRA, BALIRB BT, BIHEHNER PP
BR; SEAM B THEM, 2023 AT BRSNS W RS kA E.

AR, ARBERE NI STAR, EEAZE UL, 20212023 4, ARAEEDINETNRRFINK, =
BERAENL S EAINFTE, FrA R SRS S R B4 IO 90.00% A . RN, A @ BN LS T, A SEBUR
BT, 2021—2023 4F, /A FAE RN IAALH BEF S, HOPIRICRT B, B9 55 S AU BLA: b LR 83.00%00 b, [, ARIZE
RN AR TN

K% 18 « ARIBLEAENL (Ffhi: 1270

A 2021 4 2022 4 2023 4 2024 4£ 1—3 H
LETHBIETN 562.83 593.76 609.42 125.36
LENH I e 543.20 564.21 587.81 149.86
GEEHT AR ER B 19.63 29.55 21.61 2450
e QAL TN 16.30 26.40 9.52 3.51
£ RPNl By e ] 34.00 23.73 52.53 10.36
BB E 3= A SR 1 -17.70 2.66 -43.01 -6.85
BREIN ARSI E IR 1.93 32.21 -21.40 3135
FEIOEBIAERAN 283.77 247.53 248.13 76.54
BRGNP 288.09 262.77 223.47 38.34
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BRI AN ISR ER B -4.33 -15.24 24.66 38.20
AN 97.44% 99.40% 104.35% 108.08%
BORIRIR: A WS ARE A 7 B TR 5 R 2024 4 —Z=JE I 5k R B R

MBEHEIEBIKE, 2021—2023 4F, ARBEEESIERARES T . 2023 4, AFHEEI SRR LR TR, Heam s
RBP4 7.04 1270, EEARELBER . AFRREENRERE EEANAT PPP I H FFANFIRY S H . 2021—2023 4, AFH
PRSI & s K. 2023 4, AFIIESHILA H R ORI, A S R S A A SR R RS R & At 48.57 12
g6, FEOASATIH AR TR 2021—2023 4, AR IESIILE R ESFI SR, 2023 FEk O K.

2021—2023 4F, AFFFIEINHIM SRR FHHIERE 7.

MWERITHERE, AFBERIENDETRN USRI BN T, BINEETERAT RS RIS DB R R IR 4% . 2021
—2023 5, AFERGENIESWMABS) . ERENRER BB AL L H AT 2021—2023 F, AFEXRHEHU S5 FF
SN F, ARBERIESRERER SR A IE.

2024 £ 1—3 H, ARLEESINEREIRFHN-24.50 1270, BHRIEHIEREFHUN-6.85 1270, FR ISR EFHN 38.20 1Z7T.
L {RIEHR

AT A EERERI R, KRR RRIRE; &A ARSI, RERRRIETE.

K% 19 « AR EEfTE R

k]
iH Ei-L 2021 ¢ 2022 ¢ 2023 4% 2024 4E 3 B ’
MR (%) 79.97 78.66 80.27 84.61 )
SR e bk = HEHLER (%) 55.87 48.03 48.16 50.39
MRS (5 0.25 0.65 0.59 0.52
EBITDA ({Z7%) 27.23 20.08 29.36
KL Bidabr 4 ¥ 3 55/EBITDA (f%) 7.61 7.68 5.67
EBITDA/F B (f5) 2.65 2.94 4.65
PORLRIE: BEAEIRAE A R iR . 20244 — I S5 HR AN R R AL R} s

M EGHEPR S, 2021 —2023 F£K, A RISIERAED) LR AT Prissl. 8 2024 4 3 HIK, 2 FHsh Emnds) i b
AT BT, BT RRE) AUGT CRBR AR bR R I A N . R 2023 R, AR IR0 0.59 £, PGB R0 %%
[ AR TR R — . U 2024 4 3 K, A FIBUERIMINUT W EERA T T . BIUE, AFEIEGHEIREIL— .

MEKIALEBTHEIRR, 2021—2023 4R, AW EBITDA Wahti; R, A7 EBITDA WHESHHE GREEIRIRRIE, SH6i5%
/EBITDA fRAREIER. BAKTE, A F KGRI

B 2024 4F 3 AR, AEIGHSMELR.

RFYFATI T, B 2023 8, AT FANEHRSS 0% &350 403432 /75, EERLE IR SES . . MR miag.
PIAEFIFBUNIRA RS AR SR SERBUA 2 TR T A R AR RS FIA H TS S EAGTHRA SR, AnEEE NN
R IRIARBEAAFLEAR FTREN A w2878 R B 95 IR J T AN S 8 (¥ AR THR T 6 £

HE 2024 43 AR, A FlSRASRINU IS BAT 1183.78 {270, MRS MHRASHE N 772.53 1270, x w) [ Hefih 3 R E 8 1 .

| o IAEESENIES D
NFIREE BB it BEEAEN BN A FH DR LBl E R, BIRGS MR REE, AT AN TR F AR EEIER
G

. ESG &#f

NEERZEE SIHMREN, BIEARSHASIUE, REEHTE, AEHEANMES. BARE, AF ESG RIM

%,
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MBI, A NERIUE TR, 7B RS SRR R ARREIR, 7 AR E A, RN e A O IR IR
FW e AT IR, 526 B ZOURBOR S, AR ROL T ARG/, IS, SOor T 2 RIEER, wET
AR AR, IFRCS 7RG,

Ca e | PR E /3 B3 R RS A2 O = e S B 77K L a0 1 P .9 N - 3 O =cvile oS3 U L P e o T B i B
AFWARIB I, S 5307 BERE . TN NEAESE . 2023 4F, A BHE AR R I B IR R A 22 4 SR Sl B gE TR A A
R AR B4

WRHERTTI, 2 ] AR HRITE R, 0N R T A R R ARG, HESL 1SR RE NGRS . 2023 4F, BRE BHEAR KA A mE AL
R B I 32 BT TR AL 3T SR A AL £ 15 7 -

+. SMNEBZHF

ATERBERP BB EFEARFEARY; AFMENPRRG FTREETFAFZ—, ERBMRE. WE AR TSI/ F T
FERBE IRIMNB .

N T AR A A B A A R AT R R R SR i A IR S5 T, RS aw. BT iR S5 S @ 5 Tk %5 . A 2023 4E
&, AR AR A IR AT 16842.63 1470, FTAE RS 4591.25 1476, BEF=Hfsi# 72.74%. 2023 4, A SEBUE LSRN 7586.76 12
JC, FIHEEH 363.64 1270, 2023 4, LLA AL 1 A2 S5 FI7E ENR A A 1 4Rk K 250 5% bk i A4 3RoR S i HES 2 91 48
3RIEE 44,

BETAR TR T AR R TEEGEESFFNERTREAR S, BUFERIE A TAR FETFAFHE IR, A6y a1
N F)IEF 15.00% 140 T BB BB .

VE Ry 2E ety 22 58 9 B8 L Y F R SR, A B FE M 25 A BRI i % 7 T W] 3R A5 R A8 AR IR D1 3CRE . A EIEIR o KRBT H AR 5 i, AL
ey~ A E] B HAth DRI A =) AT 38 I 1A bR B R R A B A SR T H R SR EUIE 1T B FERREE T, A =) AT I A RS B i R R AL
W EHRAT (LURWAR “W5AT" SR, BN % & . #Z 2024 43 A, AFBET A7 S8E N
80.00 1276, CFHEHN 37.19 127C, £MH &N 42.81 127,

T—\ BREEEX

FHBIE AT A F A RS — R AT EREBRITE, AF 2023 FLERSWAEN EBITDA XA
BB RAT B A R KRS IR R R R IR 3.

KEMETIN AT AR SN

AFAFAGISAT @B 10.00 1278 (5D, #LRATEBERME, 2T 2024 F 3 JIRAF MG MEEISH) 9.21%H
4.74%, WEUA 615 B SRR — B

PL 2024 4 3 HJRM 55506 NFER, ARG R AT & ERINE, fFHAREARBRB T, AFRNES AR, S5 RALL
R AR AR S B AR 3 B H 77.09%. 49.30%F1 33.35% T 77.33%. 50.46%H1 35.34%, Aw KA ETF, 50404 i
. HRE RIS SR R AT R A TR A G555, AGIRATE, ATMRESEEET LR ERME.

A EETEIRIEFR

MR EE, AGUE EIRGBURATIE, A5 2023 £LE PSRN EHN EBITDA X K AT R ARG5S KRG RIUIRE, &8
Bl AR XI55 PR IR RE /159

I3 20 « G RE 75

WE 2023 £
RAT R K6 () 102.55
ZEMERMN/ AT F KIS (D 5.94
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LEMNE/RAT RIS (7 0.21
RAT IR K% %5 /EBITDA (i) e
H—.: 1. RATIE KI5 JM WIBIURATREL TN LIRSS A 2. GBI ETREE TSI E I 1530

i
ORI A BHE 7

+I SRR

FT AR B W55 U AN SRR AR IUAAT 2 K S5 T 2R & il BRE BHERE A 7 ERRIENSEION AAA,
AHGIUE 000 AAA, TFHURBONEGE .

A8 2 ) o TR A A F 4
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BtfF 1-1 R EIRBAREEHIE (BE 2024 5 3 AJKD
BAREAEFLFFRERS
100.00%
b X ki
Bl i3]
37.58%
RARA R~ LARA B B 2l kit At W A
AR AT PR3] BFAT a2 9] AT PN 3] FFRARA)
8.8016% 6.5461% §2.3875% 2.2648%
¥ X B — 4 AL AT L 8)
FORDIUR:  IC A BB AR 24 Rl R L BORL R R
Bt 12 AREARMWE (BZE 2024 F3 AR

PRE-MFSIEBARAHE

B W 2

L2 aip: A

ik ¥ 2 B &
g8 ¥ ¥

|M:/z§»a: |-—-{ .’,’;‘;‘,,;’, |

(Wt || BEwAB |

I WARAR ARG
/BTE }—

| e/ any |

[ i H

AR |

| MEREM |-

gl

| EmRES |-

— PRSI |

| HaRmHLn |

i

[ Berearams |-

SE=ZT
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M®EE§EHBHHEEEE

Mtk 1-3 ABEHORRAFE—RTFATER (B ZE 2023 FIK)
S 1

TATF B

R — TAEA R A A
WA AR = AR PR ]
AR R = AR PR A A

AL —fiJR SR L LR B A A

A RURIR TR AR R AR A
HRRETHARAR

DU OISR & IR B R A IR AR
HARRKI R RA R AT
MR TREA R A A

HAR—HURAES TREARA

GORIRUE: IR A BEARE 23 =) o o4 7
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Bt 2-1 EFBMSZSHERIER (AEEHOR)

W B 2021 4 2022 £F 2023 £F ‘ 2024 4E3

&R

WAaRE (27D 32.20 46.32 43.32 53.01

IS0 €T 90.08 73.36 67.44 85.06
HAtRGR (27 94.54 63.10 79.62 78.26

7R (Lo 21.30 17.60 16.83 21.30
KHIALR B (28D 62.51 65.37 73.43 73.57

] 72 %= ({278 42.20 44.82 43.35 42.44

ERETRE (2 21.30 17.16 16.52 16.71

Frm i (o 833.60 809.17 876.08 946.71

HUFEAR (Z78) 69.83 72.95 72.95 72.95
DEI R G (L8 3.67 4.14 7.11 7.17
FrEER G (475) 190.45 203.12 212.91 216.91

Fmi% (2ot 128.81 71.52 73.92 102.39 m
KI5 (2o 78.44 82.80 92.55 108.55 -
AWHS 2T 207.25 15432 166.47 210.94 3&
ELEN (2 525.18 550.02 544.65 95.63

EbiA (2o 483.67 508.68 498.00 88.33

oAb (2o 0.27 0.39 0.35 0.07

FHERE (1270 11.00 7.14 16.43 4.19 —
EBITDA ({Z7%) 27.23 20.08 29.36 = 123
BER M. RUSTSWRINIE (2ot 511.74 546.72 568.34 103.36

ZEEINI TN T8 562.83 593.76 609.42 125.36
LEEF MG BT (1270 19.63 29.55 21.61 -24.50
BEEF SR EFH (1270 -17.70 2.66 -43.01 -6.85
FEFOEAIEREIFA (L0 -4.33 -15.24 24.66 38.20

JZE-Zi1 73

BB BRI (U0 4.99 6.37 7.42 =
FEBR AR IR B (O 401 3.64 3.10 -

BB IR (O 0.64 0.67 0.65 =

MEBAL (%) 97.44 99.40 104.35 108.08
EFNEZE (%) 7.69 6.99 8.32 7.39
BEARBEE (%) 5.04 3.90 5.60 -
IR (%) 5.15 3.51 7.02 =
KIAhi %5 BRI LR (%) 29.17 28.96 30.30 33.35

BT RALLE (%) 52.11 43.17 43.88 49.30

ErE i (%) 77.15 74.90 75.70 77.09

WANLHE (%) 79.97 78.66 80.27 84.61

HHIE (%) 55.87 48.03 48.16 50.39
LENERIN AL (%) 3.66 6.03 4.06 =
WEFPGSS L (5 0.25 0.65 0.59 0.52

EBITDA FE 5% (i) 2.65 2.94 4.65 =

4 ER 13 4%5/EBITDA (f&) 7.61 7.68 5.67 -

I S BRI () £, i 2.2024 E—FBEIMFZIRF RS H I 3. R EBEAEH

7 1.2021—202

SRR : R T

FIHR . 2024 ST S5 HRE
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Bt 2-2 FEMSZHERIER (AERBOR)

m H 2021 £

& HdE

WeRHE” (L) 18.79
MR (2T 35.50
HAtRGR (27 223.52
71 (26 15.32
KBRS (1270 132.18
I 5E B (270 23.14
rEETRE () 2.08
BEr A (478 732.71
KA (278D 69.83
DB AN G (1278 0.00
FiE#ERE (27D) 166.51
FGi% (Lot 85.86
K% (2o 27.72
A% (2o 113.57
ELERN (2 397.70
EbgiA (2o 369.63
HAhg s (2o 0.17
FliE A (1270 8.23
EBITDA ({Z75) /
BER M. REUSTSWRINIE (2ot 317.18
SEVRSIMERNNT 2T 347.80
SEVRSM ARSI (2T 1478
B SIIE RIS (L0 -23.37
BERIEHH A RERH (Lo 7.80
Vg1

BB (PO 9.77
FEBR AR IR B (O 5.43
BB U (DO 0.56
MEWNE (%) 79.76
ENANERE (%) 6.94
MTEAREEE (%) 4.06
IR (%) 4.67
KIhi %5 BRI (%) 14.27
S TR (%) 40.55
R (%) 77.27
WAILER (%) 79.01
HEHILLER (%) 64.35
LENERIN AL (%) 2.87
MEFIAFS L (D 0.22
EBITDA FE 5% (i) /
4=ER 1345 /EBITDA (f) /
L HAFEAR A0S A R LB R AN R EBITDA FARSGHRAR BTS2, AR HE AR TS,

W 55 i B

FORLRIR: B

i 2 7 TR A 2024 4

2022 £E

25.95
32.32
196.73
11.63
140.65
22.80
0.18
718.37
72.95
0.00
179.42
52.08
21.90
73.98
385.97
358.31
0.21
8.49

402.51
43235
33.95
1.54
-26.65

10.94
4.14
0.53

104.28
7.00
4.45
4.63

10.88

29.20

75.02

79.69

59.79
6.91
0.50

< REHD AR

ERITFRIRE |

2023 £ ‘ 2024 ££3
31.36 40.05
32.13 35.43

228.64 231.33
12.03 15.19
154.69 155.12
21.76 21.36
0.01 0.00
777.23 817.41
72.95 72.95
0.00 0.00
181.85 184.42
60.51 79.09
20.39 20.42
80.90 99.50
394.17 68.50
363.35 64.04
0.13 0.02
11.06 2.59
/ -
411.11 433.92
438.63 473.70
42.82 -17.57
-51.17 -0.56
13.79 24.42
11.95 =
3.38 -
0.53 =
104.30 633.48
7.66 6.33
5.04 -
5.80 =
10.08 9.97
30.79 35.05
76.60 77.44
83.24 84.59
61.69 61.67
7.87 =
0.52 0.51
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it 3 EEMFZEROITELR

THARE R HHEAR

W

LEERE
BB TR B
17 D% ) e R
SR A OB
WAL
Y Ik g
sy NG
e e
EL A E 2R
R ETRT
B i
IS AL
KPS AL =
HLRELER
KHARARBE 18T
EBITDA F 2531
4845 %/ EBITDA
FHEAR R 1R
Hikl=
A
B D4R ) 55 b
4 R 545 E

(D) 2 F5dE: #HKE= CRE- LD /L #x100%
(2) nFHR: BKE[CAW/R nF) (1@n-1) -1]x100%

BN/ G35 RIS K 5 A+ 159 7 S S50+ 25 A I 55D
B RA CFRATE LT 2 & R B3 80D

B BN T B

R A SRS SR BEENL SR X 100%

CGARNE+ S FARLESC ) /1 (IrE #FH ARSI S5-I %5 ) x100%
F R/ TR B R < 100%
CENV RN BN S AR- Bl KD 780 SN x100%

Bt SR B T 100%

IS5 (KBS AT B x100%
KIS (KRS B x100%

TRORAR B BT A 3 B3 < 100%

EBITDA/F) B3
431345/ EBITDA

WA G E RS A THx100%

(BN B - R-B B MRS TH=100%
LE TP R AV RSN F A< 100%
DT/ 55

T BUERBE =58 T8 S+ 50 5 V< Rt B2 77+ IS ACSE 08 + I VRO O it 58 vl £ 2 22 4
FE 5T 5 =T I 3+ 22 oy ket 00 o+ — SR O RIYIRA A B A 5+ AT S+ A R 1 65 55
KIS = I B+ R 5257+ BT S T+ H A Y1652 55

SRS =R S5+ K I 55

EBITD A=}l 2 A+ 3% A2 S+ i 87 4 [ H -+ (8 A 7 4 TH -+ 4
B S I =BEAAE ) B 52+ 3 AL B 52
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Bt 4-1 FHKEEAFRZEREX

A s R RIE SRR N =5 %, 5% R N: AAA. AA. A, BBB. BB. B. CCC. CC. C. &t AAA 4. CCC % (D)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

BAR SR SR TIFHNT RIB LRI S ARRARXT R A5 F 5 2 b e B SB 1 AP B MR B P, (B HERR =il
LTI GBI e

HARSH B BMEG &

ER%H &X

AAA BEIERSRIRE IR, BANZAFIZTFHTIR LN, FLIMHRRAT
AA BB IIREIREE, ZAMAGFIRELRER AR, SRR
A BEERBISSREII BN, B RANATIME R, SR EIL
BBB BEERISSREN— R RARRTFTREMEK, BAME K

BB BEERISRENIRLTS, RAMBTHITHMIRKR, BT
B BB BIRE VB T RAF A TR, BRI
ccce BB BIRE SR T R AT IR BF AL, AR

cc FER ™ BB AN AT PAR R BN, AR RERIELLE 55
C ARERLIE 55

BifE 4-2 PREAGHFERFRREREX
B £ o 9 0 SR T AR 2 SR K 2

Bt 4-3 IFRRBREREN
VPO PR LR 5 AR SR AT LR REPERPAY . PR BB AT Sl B, RIS IUA,

TR R #X
IETH FHERZAMBER, AREMHERATHHIR REMEECR
FasE TERPIROUREE » ARAARSF 5 SRR T REPEALK
G FERZARFER, ARfEHIEEZ0A AT REMEECR
Kt FEFR DRI SR R 26 S RE A VP A, ARORAE ST RETR T IR PR sl 1y
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

PR WS TRERARAT (BUNRIFR “aF7 ) BAZEE SHE IRERVF R BURE 5010 2R R
FEOANSCTERE . RGBT R F2 AT SR B U ZOR M ZAT PP & R 205 AE A I BT 2247 00 A 58 i
BRERPPLRE TAR
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