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I (KT 2012 EFER R AR S R R
LI & GegetEdry) man , ARIE%
Tt 4, [AINE SN E A BT A 1445.00 FioG, 3
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Aas B RAH — e m s e, AT 2014
M 4% 2012 fFEA BEA A 264 F5G, 2013
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2014 4, HEERSFET S TREE
PhaziT, R, gt R
2R REMKENRESH . WIPRE,
SR N AP BE 636463 1278, T ik
HE, W EEMK 74%. MK PREER
N, TESEIL 7.4% 3G 2 1Y [ i) ik S EL B
FriaEol 1322 75, A R R AR ELE 5.1% /4
i, JEEE RN LB 2%, L ER
AR S5l L gk 28 s LRSS BRI Ry
FENEMF . HEAR ks, B
s B AWTEIL,  H B 25 A e e IE
BRI AR RAHE R ERA, X
GER RN GER R B . R EER
WAAES LRI TE. AL GDP 1R
TR, RAENEZERINAEER AN AT
TN OB AN SE PR K 8%, R R A
B2 RN SRt K 6.8%, AR R A
A SZ RN SE BRI K 9.2% .

MIE B BB A DS E, 2014 4F,
W R E K, B e 5™ 4% B R4
ps I T O [ S S v T e - S W
262394 .70, b AL XK 12.0% (HIkR
M e IR 2 SE PR 1 K 10.99%) . [ 58 3 72 3 OR
FAR ) 502005 1276, b A UK 15.7%
CRIBR A% PR 28 SE PR & 15.1%) . 2 EH
IS0 264335 /2 0 N R, EE BRI K 2.3%.

2. BRIRE

2014 4, v [ 4k 22 S AR B ) I OB
4 [ — A FE BN 140350 1276, H B4
H4m 11140 1276, K 8.6%. HH, Hh—
JBEA LI BN 64490 12,7, b 4R 0 4292
.75, ¥ 7.1%; 7 — B AL BN (K
2% 75860 12.7C, b LAEMETN 6849 1270, 1

£ 9.9%. — M LI BN B IR N
119158 1276, [AILLIEK 7.8%. 4= —M it
WA S 151662 1270, b BAERE N 11449 12
JG, MK 8.2%. Hrh, thRARZL S 22570
.75, H EAERGN 2098 1256, MK 10.2%;
H 7 WS 129092 1276, B EAFESE N 9351
fe.75, YK 7.8%.

2014 47, HE N RARAT 4k 82 St fa e )
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SPEPETT TR (SLOD. # & 1555 F] (SLF)
SRMBOE TR, @& ERER (MLP)
AEAM AN K T (PSL); AEXF AR T 47
DY HER Ze s P IR St o 1) B o AR 1R
BRI SE i, (45 5% A DF A 2 Rl 55
Fasb &, PUaRaE ks, ol A
i )RR B — R LR AR . 2014 AEOR, T
RN = M2 KFFLLIEK 12.2%; AR T
PR BUA L K 13.6%, LLAEYIE N 9.78
Jifeot, R 25 8900 1270 4x4E4t &xmh
A 16.46 Fifeot; 12 A dE&midlk &
FABE T TER MBI R 6.77%, LA
WITNFE 0.42 NE 4.

2015 4F, HEZH NTEIIKRECR.
5T s PO TAEf RS e, 2015 4F&
Grrb ok R £ T H br 2 GDP 35K 7.0%
A, JE R T AR KR 3% A, IREEH I
ol 1000 5 A BL B, SRETEIC KL E 4.5% L)
W, BEH K 6% 44 . 2015 F & 4 iR
U B 2 A, ARG K 2015 EZ4 0 TAE
ALY, MG E LS A — % A
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{0 FHE 30 34 00 40 i R ] 42 5% R R D il g 2 ]
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BR. 2013 4, Bt [H AR 2 50 R R 7 Aok
e hn i UL AE B 2R 3 i 38 b & e AH QB SR
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K, BESFREAREFAR: FRIEAE T,
HER AU, AP Re Rl AER TR &
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WRE, W, (L. B SR E R
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FRARE H E s B o gk i A
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HE, At S YR A 200 LT A, HETTEL
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“FRK. HEE . REUCE” BURTE AR IE
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o, AR BRI IS R IR T B
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T S B AEN YD [ 7 57 4% BE 47514 1) 5060 12T,
BFEI R 2.1%, HBEEUIRECR, WHIE
BOHTIIF= g, AN T RIERIBR A . PR
W, BELAFE IR FEREIL R PR AR,
B T R TSR JE R H .

WA TTI, 2013 4, AR~ VORI N 4% 5
B FATEA, Tiigs o FmE Lt 2012
TR 4.6%, LRI FRE 1.2%. MEIIRIK
KFiE, BagE. oA
WA gk s 4T, R0 T 0.1%. 0.9%F1
0.2%, {HEkME/> A 0.6, 0.3 F10.2 NH 4>
M AP AR R RS (2R BT, FREE S )
K 0.8%FI1 1.5%; R AR RT R AL 2
rm AR Ak Bk, FRELSr A K 13.3%. 3.2%
A1 1.1%, JFkiES K 12.8. 3.1 1 0.4 N
oy R AMEET A R REPAR, RS B A
L VNS

MANE R a5 i AU R ) A 7 TR
MR FRE IR, 2013 4E 1-11 H, 7k
HARENV N [F] L 3G 9.3%, Flj e 4 A Lk R
B 11.1%, BEIEE: 2013 4ERT 10 AP K 2.9
ANESY S, 82012 4F 1-11 AWAE 9.7 M E 4
A ASERNEE N 1.30%, [FELFBE 0.33 4N E
gy BT EFERBKE. ERERTNE,
A RSO K [ B Mg i =ik 43.3%, R Ak
e mshE R, — R LR T A
KA. BARE, 2012 4E52 5 4% 10 E A 4257
TE ST, A [ A 7 TR I8 Al R 35 Sk B
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WA oy gt, X 72 FAETR
BRAE AT E g A A SRR, 1~9 A 6y,
72 A =GR SRS IUE IO 26675.4
{256, HEREFRMR 408.3 {270, HLEFER
W T M4 1.5%, FEIEEE 1~8 F {4/ 1.8 N 4>
B 72 FAEFEG R 1~9 A4 B seE R
KVF 354.7 42.7T, [RILLE> 24.7 1270, FIELTR
P 6.5%, tb1-8 Ay K28 ME R 477
VORI S PRIE AR 22K, 1~9 A RibF
I ks [ LE R B 3.59%, LLAEW] R FE 1.97%.
ISR SAE, BESE. Bk, b
M A A N RGE SR A R
B

2. AFHHATL

AT B A = G . AU 20 2
2. BB ARBEEITIAR A, SRAER
SHF KM EE . H20004E LK, FER
ATl NFRLE . POERIIE K B .

2009~20104F, 1 EBUM Jyhish N 75 55
HE TRBREDHERRENER . RET 24
Wi DA SR BOR,  — = 2R3 i FR A
M T RKEINBE, NMEEFEMFUR R AT
7 552 i TEUR R, $i3h 7 H 42 7 i ok
KK (2009 4 A12010 4 4 & [ Lk B K
46.2%FN132.4%), 7= HH AR AT B A EREE —
2011~20124, [ 5 7 W 45 AN s i U E H
TR BRI IR R L T B L BB IR
SEH A RRA TR R, 2 BUAE =8 11 = K
—EFREEARETRE N TR E T IR R, 1Tk
HBENGOE AR B, I PR A A 1 KR R VR &
2.45%F1H14.33%, {HBEAE 1T REIRZEHETBUR
5L e R 5 R e R 4 4 AR AR R SR Y A
Jit, RSSO AE SR BRI IR 4R 5 T

=

20134, fELIPIAEE% AT R I K
Ja s T H A ZE A 5 SRBEI IR RAT
SRR ARG, A 474 29 93146 2211.68

73 5% A1 2198.41 75 i, [F) b 3 4K 14.76% Fl
13.87%, 343 [A Lh$EFH10.2H19.64 1 43 s H
TR Y 4 ) FH9.52/18.840
5y i (AMPVRISUVEY & 3618 i =i, 20 3N
145.0% F149.4% ), T H 2 43 ) - 12.25 1
12.30E 4, BT REVRVA AR A 39.7%
20144 HI = ZB L, VRZET= 4 53 WM 1722.59 5 1
F11700.09 /5 %%, [F] 4334 4:8.1%F17.0%,
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B4 3 ~1438.62 5 i fl11415.55 F5 4, 7] b4y
i1 K 11.3% F110.2% 5 7 4 72 8 4 N
283.97 J3 i F1284.54 J5 ¥, [F] Lt N £ 5.7% Al
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7T, TR R EIHFIIE A
g [E R ORI ET = K. 2011~2012
o, hEE O WgE kR, REBRER NS
43 53 [7] Bt 36 K:49.5%74129.7%, {H20124F Y Z=
IR IR N . 20134F, ZARRITE. R
S E R BURAR A Epmd, T EVRE
H T IE 5220124 PUZR 2 DISR IR, 1E2: P04
T ROEK, &R H87.24 55, [H
EC T B46.4%, ForhaeHl 4 1148.60 /3%, [FIEL
NBET.7%; P41 1038.64 735, FHL R
4.7%. BEOJ5HE, 2011~20134F, A ER Gt
FIRZ4 2 IR, (HIEIRZ R . 20134,
REBER]107.347575, FLIEKL.8%, F
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1~8H, VRAHEZEH DRI 114y 52 60.13 75 4
F195.48 754, i [F EL T F46.0%, 3F (A bk
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AT AR B, B s SR FH 42 H B27.89% 1
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WR G PRAERIR Rl P Se il
RIS SRS, Bk EILNEES SRERAC, =
FoRt A RS ARG, b as E 220
AL

R BB SRR X

2013 4F, ARl ii g s RFEE T k. T
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A b AREE Al R e I T, IR
L B — > B B PR AT = BE A P R A
PERERL R )RR, AR A AR AT
fE Ol Rl XA T HUAE T BRI R R
VRIS AR AS PR 2R, X T 3 ) P A i BB AT T A
Wiy WA BURMIME LA, B 1
438 A4 A0 12 A ia i i B/ INE Lk
VAT 3% Nkt Ik 5L RTA D EIREY <12

5. 47L& R

FARTHDO RIS /N« 28R AR A AT Ml B A ™
WR I E PR B R 35, (B7E E FAUA R & 5F
BUER, &ESFRBENERTEERAEDR
b, N EBUR T RE AT K SRR, AT
()R JRMARAFAEADHLIE . i B IEALTE T
WAk i dErE s, E AT, 20
WICHE Tt v o [ P 7R SR RS 0 — R
DAL RS %, oA = R T S Y K
PRAL RUFHLIE, A RN IEAT W ES K&
RATRYG. B— T, ESBE (R
YRR AT T3 L) H i L 3 AT
SN SERE R L, WK, KIERR
5y, TG KUIE; AR, MR TR
PR A T R AN R LY, 7 55 54 LA
HERFEN R R L S50 1 R B Al Sy b
XS, 71455 & 8 EMIIEN, BE H 15
220 WA ZE L MEAE ERUEEAL Elk
R D EFRE TR VP B A E bR 4 6E
JIII B AT R A = RS R, ARG sRAE L i)
Sedr 1. BET, ERNE SR E AR E
N EFET R RER AR RET Y7 L]
BAFL LAY R AR HRERA IR
A ZEBEERAERAR 5 Kk,

2014 4F 10 H 4 H, EHEBEIR (Hrimik
REFKIAHE (2014—2020 )) 2. 3
2020 4, BLEEAREA R R H
T SOHR. Z&H TR IR S
R, VRIS Tl — 55271,
Yrim Al 35 4 /7 5 1G5, Vi AR f s

VEJ7 AT B I , V)RR Is AT HOR B
e, SR SENES BERHT
R 2013 41 18% N %3] 16% /547, il
X R U (1 SRR B RE gt — b3 g . i
A WL K R R T B AT
VTS R, R R R T S R
YIRS, SR TR A AL . S Z4940 KT,
TR IR B P 4 8 3 N R B E A M
&, RIS A ST SR, 39f
HAH L, PMERCER ST R OER, TR — R
RPN A YA, MRS iz
CRESE SR A ) B RIS Sl
Wi A 5 )3 IR AR IS A, BT 5T
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B il R SR A A B v B 3 D RIS AN [
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TR 2 FLEMTRAA £
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6. RIRZFAEN

AF FRFEER G TT RE, TR
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J7RAE A T W B — R TR RN 7075.54 12
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HeR M EEN R M EFEH A, Bfh. Wk A
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23.1%, SAREBRERIEK 21.7%, HH
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WK 10.3%, FEHLI M BRI K 43.9%,
REERIGK 16.2%, FXH HL 83 RIS 15 25 44 238
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A .
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1. 22K
AT LEER S SRMEL kL 8.
L= HLEB B & RM . A E . bR

AR A ROR A BORL S 5y e ok, R
TR YEE . MRS, MaiiE. B
G ST, I E R TR AT 2
B R SRR ik D 2 E R

A2 AN EFTIRMANMBREEAEHFL (F5: 27T, %)

S 2011 4§ 2012 4 2013 4 2014 4£ 1~9 B
LV ON g | BRE | A ik | BRIE [ OBA g | BRIE | A Gtk | BRIE
RIERIE | 19422 | 3461 507 | 143.94 | 21.98 7.16 | 169.62 | 15.52 7.11 | 14309 [ 2131 7.02
BRI 268.61 | 47.87 2.33 | 383.71 | 5859 161 [ 697.88 | 63.95 0.95 | 38569 [ 57.43 0.78
PREMET > Al 80.04 | 14.26 1.46 | 107.49 | 16.41 290 [ 191.93 | 17.50 2.75 | 108.74 | 16.19 2.95
W F ALk 5% 18.31 3.26 6.50 [ 19.74 3.02 6.20 33.34 3.03 6.75 | 34.01 5.07 6.78
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AFBIE T “KRS . KPEEMKRS”
MagE R KRS, RIBRITRERER W
o, WRENINRRRE MR 5 M, 125
WA RN E ), KRG, REERE
FHSCHE . HARERER SR G MR & H
W SRS B R LR 4 B R XS A FT
EYREL, BRI EHRTHS TS,
A BB RIRBEE T 5 KRS, =2
R AL N SRR S, A snlEs, gk
FOBEFNEEE. HATA A CRCNEE R IAL
JET RGBS — . 4 AT K R i A
@1, 2013 A ESEIENVIN 1092.77 12.7T,
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MR R, 2011~2013 4, 1E NIk
ANTTHRIAZ AR R, 4 J@ Rk Bl 25 SN K
LU E R K, 2013 HE4 8 AR B IR
WK% 697.88 1476, [AILLIGK 81.88%, itk
PETH A 63.95%; VR4 S LR Bk 55 B AT I
NPT BH K, HEEIZRSE R, 2013 A H
IRZE AR S USON A EDLISON T 15.52%; 3k
SRR, RRME TP i Bl 25 BN RS 4
eIt EEMRA R E W B 2011 FH
14.26% 4 F+ %2 2013 41 17.50%; 1T =4 F4)ii
S AR SN o R e, RHON DTk
FELE 3% LA .

MEFIGE IR, AR R SRR A
175, AREEERZAKTA . IRER
e A4 85 BRI 2R 2B KE S, 2012 15 4
TR & ELBn, 2R R R H BT
2 7.16%; 2013 4F, B v in U R =
Tt VR JOBC R R R R K
7.11%, AR5 LERRE. ZE8BMER S
SRR IR TR U P 7 SRAR R S, A F 4
JEM R B R B T, 2011~2013 4R
ERBFIZR AR 2.33%. 1.61%F1 0.95%; A%
L= mEEBREERY A&,
2011~2013 FARBE R ZE B 08 1.46% .
2.90%A1 2.75%. IEHRKZZ OISR ER
RN, AnsgaBHRETEES,
2013 4FN 2.40%, HAFIKFART T

2014 4 1~9 H, AR SEEUEDLIL 671.53
127G, R RBE 15.41%, 32 R4 8RR
JREME TR BN TR MR ik E
R LA BN R B K 13.94%, (4 HL
FHE 21.31%, FTER FEMEH KA shHT
s FHA, A F SR PRI B AR S RME T
BN B SC BN R B BT R %, 38R A
s il RV IE 4 s % IR AR 25 B EG
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) F A R SR 2 Mk S AR T BT S, B

TR F R E 4

15



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

KPRE, 2014 4 1~9 H, &EMETTIISN0%
FREARAIEAT, A& ERME BRI ER] 2
KPR 2013 ik — 30 N E 2 0.78%; BARMK T
P Y R 28 2013 AR TFE 2.95%; A
LEE BRI N 2.77%, [F ELIE N 0.56 4N 43 14,
FH R BRI F KR &8 MR 5 iRk
R %

RERMHE

RERBAEERAR EEWS MMz
—. 2011~2013 4F, AFNE LR SR
SN 194.22 1456 143.94 {4 50H1 169.62 12
JG, BRI 5N 5.07%- 7.16%F1 7.11%. 2014
F1~9 H, AR SEIVRE KA EE RN
143.09 1275, EFIZE 7.02%.

(L WRIREEHN

2011 4%, AFDRERSGHAT 78S,
BIAFA Z 5K TR NFREHEEI %,
G R P R S5 e 2] T
I"YNRRIE T . HETSPRRE SO E R T
M ML IX 2078 RS R B A A K VR R
F RS &S A, g T LR = A X O
L, IBHRSS A E R PE KA 4% . A2 2014
9 HIK, TR B AT 62.99 1476, i
PEr* 14.02 12.70; 2014 E7T =2 S E Ik
A 143.09 1275, $F)iE 0.41 127t

TR R BRI R & E AR
Hito# 50 UK, BB ORI M
gt — IR A F RS, 2013 SR
BB S5 B 1 KA. WA E XA, 2013
IR M EEL ST X 50%, %
B EHL ST K% 24%. R, AR
RN T7RE RSN KA
A0 X SIS B IS 23] 7 AU 43.58%
29.23%71 27.19%.

AF HErRE I ANAE L) 70 4.
IR ER BRI GERFERIL. KIS R 5
RIEFLEAEER, WEAREHH TR,

REMERIL: WHEE, K%, AN
B AT JE & AT A B ERUE, 2013 fFR

WL 33.24 (L e BEWARE ST, H
Oy F) B RSB TR A BB LGS

haf

PABIRIFIRIL: GEAB IR IR 55 7E & A B
T8l FARFROE I K Ak, R AR FER
FERIFZ—. TR, ARNRERTE. 4=
FVENVATEF AR FF ORI KR AL, A2JE T He
X AT Sk A . 2012 SE A 4E4EE &
92.70 Ji 5k, SEBUIAZ) 10.5 1476, 2013 4
el S RE K, 445 R 98.02 /i 6K,
[ LK 5.74%; SCIUURON 18.77 147T, [FIEL
WK 78.76%, 32 BL5Z 75 T+ e it i VR R4
WK B I IR b 45 sk &

K9 RS AR TR M — K A
AR 22l Kl B8 77 300 HIK . BRitbz
Gh, TR SEAE 6 IR RE I, &M
B KIS 7R 3, AR OR R ARG 5
BATS, AT BRI 4 25 T 5.

2012 4%, ZHEMAETEAEL | MR
W5 e NI K BRIGIECR B S5 R R SR & 5,
AFRREHBERANA TR 4, AFK
SR S5 A, FPRaS EUON &t A
Ft, w5 IR BRI R L2 7.16%. 2013 4F,
BV B T S R PR K L s o AR
BN UL R G 55 W 55 ik — 0k
J&, NEREE XA R BN BB
BRI RYERFTERAT K

A3 N A E BB E A
(¥A5: FHH. 12T, %)

TR F R E 4

2013 ¢ 2014 %19 H
REMME [ ae | o | aEW | B8 | 68 | 88N
HE | &8 | sk | % | &5 | s

B 7386 33.24 33.53 6093 | 27.42 31.72
3 43233 21.62 21.81 | 43125 | 21.57 24.95
ygE 5869 11.73 11.83 4930 9.85 11.39
Kz 22102 8.84 8.92 | 20721 8.29 9.59
TN A 2155 3.67 3.70 1697 2.89 3.34
TR 3930 6.68 6.74 3331 5.66 6.55
—IE KA 4720 7.55 7.62 3788 6.06 7.01
EIREA 1351 5.81 5.85 1094 471 5.45

&4 90746 99.14 100.00 | 84779 | 86.45 100.00

T NG Py

16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

(2) R

KRIWAEFRATTH, AR SREAT XK
RIEATHEFENELE AT ARk TRl PRSI K
KT, MRS T KA R Ak
R, 7 g AT & il LR B R 48—
SEMT o RIEEFE A i) 50 o mdad EAEHR
B A& 7 AT IR 5, IR B SRR/
PRAS VA ZE i W B 2w B 5 e T T f o

i@ A s A AR A Y R
NPl Ri . B, S, H3E, REg
Tr A BiE@E T K ER TFERAT A& I
o NEIGETT N T L B i R i — A
P, o E ARELE B RRAE TN T S
30%, fRFESE 2N 20%. EHEEH TEIE
mn W5 8 4 e 2 1) 2 B AR B G [R) e v B AL
RARER PR, P8 7 B4 1 2278 1 D T 4k
iE o

—VR B AR AR B S, B
ERGFE A4, A6, A8. Q3. Q5. Q7 %, *
ek B 5 S OAE IR I SLARAT 7 I 5
ANFEESMIT S M. Al YT iR
PN 3 FE T @A By R L se)E, T 2013
SEIRIE N — IR R A Bt SRS e A R AR A M
B S Bl AR A [ (B — RS2 E, )T
BRE & BB N HL X A S, A R EEER
T RELLE N T I 5 B A 40% . — 7R BRIE 54
B T 2 1) 25 22 AR B A TR TG v B R A B
PR, P28 m R B 278 T LT R E

F3E: AR R AR SR B R
BRI HZE IS, FEER AN E I
T SLARAT A I 2, AN FIAET T Bl
W s REET. WIIMEA 135K %E
L SEE RIS R, AREETLZE S R N T I
7 EE N 100%, ARZEHIIX 4 100%, IRYIHEX
i EE 95%. T35 548 I < 1) 25 & ARG [F]
TorE RN, AR BENEE
LT HRIE o

(3) 8

A VR R A B T B X e AR B A
4S JEPFPEIEHEAT, B R AN AR

4S JERE: HZE 2014 49 AE, AFE
rh VG R TR 200 MM A, S
RULE ., BOE ST B 4S M3 125
F o 4S N A FVR A B IR 32 B A
X, 2013 fFiEIT 4S SR SIS BN
BRI L E N 85.70%. MANE R SR E ,
FUIMTHP 4S JEM A (42 ) A58 i Sl
fir, 2013 LA B UN &7 4S JTEBIAU B
Hl 43.58%; HUCHT HREN CRE M
4S )5 (42 5%, 2013 SFESLELE IR 4S )
MU L E A 29.23%. MWHER, 2012 4F
ANFVHERE R EILT] 333 /i (5 F 45
5, ALK 56.71%. 2013 4, AF4HE
R EIL T 34.45 T (& —FEHEELZS),
[A] L34 3.45%.

F 4 EAREBRBAAEEX I (AL 42T %)

HeE 2013 £ 2014 % 1~9 H

o BE | sm | BE | &m
DX 20.81 14.30 16.12 12.89
48 i 124.74 85.70 108.91 87.11

&t 14555 | 100.00 125.03 | 100.00

PR ) A
E BPEREAERBER T EHER

X AR AR H AT A RO E R
Kezz . SR FEE SR T AR SR
B, Rz, AR EEWSZR T —%
SHRALR R O 90%), HeE XA
T BT —RAEH M0 45 H IR b 3 2RI
TG s R T, FRARAE 25 UK. 2013
M, oA XS AR S IS B IR 20.81
1276, 5 24R G LR SN 14.30%

SRMEHE

SEMEEE - EHEA T LG %2
—, RIEZRSAF LR MIX SRR
WSk ANz —, FEFPE ROV, BBk Bk
WA B s RAEE. 5. S5 H 48 . 2012
SR, A A I R R AR AR R P R B
W oL R W& AR H R AR (B
TR “EErAERT, UEEr A

TR F R E 4
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T8RS IR

XA G, R REMBARS, H—PiH T
& BRI E R BT A R e T, Hh
B TR

FR GERET BN, ARLTZR
SRV AKSE, IR BT RE
BAE B R XA R EHEE M s, b
PR FE 2 B AR S E B A s /. B,
O E)AE S 1A ST R M RS Vit o b T
MOl 58 V7K &EMEHERE e
JI8 1000 Jim, o X 4 R A R E =
1) 70%. T~ ARAE (AEMNTHD &@bhehim
=1 10%.

NGBS 2 —, 2011~2013 4F,
AT & EM B SR SN B ER K, F
BIEGHKE S 61.19%. 2013 4F, IR
Yy $emiisg A R KGRI S, AR
IR ANARER % L E, A ACHE Sl A B R K
% 697.88 147G, [AILLIEK 81.88%. HIRAF
AR B R B — 4R, (B2 R
SN, SRR SRS, ik 5l AT, 2013
& EM B BRI BRI N E S 0.95%, &
FIREIEFT W . TEEWRIE 7, Aw—J7
T4 B A PN B A Bl AR AR L R 7
W= SR AU, ARNESGEREAR
L&, FEr= M, J7sRIG I & 1) f e .

2014 4, AF TS E KK, BRE
2 S MO T A2 R B B FR G %, ot
KR T i 55 B S A0 1) B 2 P XU s )
B, EBHARKERERNZ S, SEIZRR
WA BL—E 2 N %, 2014 4F 1~9 H, AH]
& B MRS U N 385.69 147G, [AEL T %
22.78%.

(D 5 HE R

WM At EE: R, AR L
Ui AL 97 7 25 1T oA 2 B LB B 2 SR I A T
J&i s REUEEZE BARME 55 i R IE T BT WA
75 AORH 2RI ECE A, RIW &8 Ak
H12) 35%~50%H T A E & . e,
BRI 2 T A F] SR BRI s ) 25k, X a]
AR 11737 75 >R R GG VB AR N7 W, iR 55

R R . 51 G R, A F R BURAT 7K
SICEES & (RS AT 3T, A
SR BAT W EIE 3-6 N2 0E. 2014 4F
1~9 H, AwI&BEMERT R HE SR 75008 -
TR ERENRA LL A A PRA BT b M 3 B BE
S RS A A HE AR A [ bR 52 5 A R
AT HENHZRE 8B ERA R K&t
WO AR PR A ]
BRI, A AL 5% 1) T A
XGNTHRENEF, PR = A X &
B 7L 90%. B A KA (0 4R U 3 A
HA. AFRATpEE"S“ELAKPH
PSS G IR, AR BAE T RN
LR R . TR, SZRLTE AR E DA
KB & Rk SRR wm, EREE R
AT AR LS L ERTE, FEA A IR E
T E WA T e K . 2014 4E 1~9 H, A#l 4
JEMEMEERT LA R Tl BEolkG
WA PR A A b ERE R AR . i
RIS BMRIERAT . TN A PR A
A RS BRI EIR AR, fTh& ST
b & JE M R B LU 9.45%, SR EERAK.
Win % 1997 4£ 6 H, A= RLEm
X i K 42 8 28 o) i s ——T R & )B4
T, iR KK E, oA
VR MBI (5B R BTRS%.
INTELE. SR, SRR . ERE S .
JRER SRS, 5 LA A BR A F
HAEF I T A B WM 32, W2 KT
e & AR B B 55 B R L, B rh
Y5 R A 2 v ek e IARAL B AT
AT, | REBY T EREXT
SR EKEM L) S /NE . T
k¥, ERWTETSHEERELESEEERN
(1) o bt — BELARFFAE 70% LA |
HARSOHEM: B EENS, AFHIE
ok B 5 A KB R i A TR
B, RPARAEZR BB LI H R, %
i v BV R S B, IR B R R E
Ao JEIZARE A, AR DAY KA S AR

TR F R E 4
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A R IR AR

[F) Fof 35 B3 D A i A B B I A Tk
PIRCR . BT, =A% B L4
JEM B B 2% 30%

(2) ARHAR

A a AR S 3 B A AL S AR AT
Pepi, HARIT el i E 2o 75%. AT
TR A RIARYE TR oK, %75 M Bt R
FIPELT, TR TE A 5 =7 G DL A
HOREE. TR $E58 1T B RS R
wE4r, RIE& 28 30%~50%, f£Iid e
HRIIE 45 S 8 22 B e AR B B A BT etk . 7E
HRLERN—ERA, TR ISR
SEH AR S, JTRERE AT . W
T RAEELIEDL, A F] A S AR
FRAHIARE . st AR TR A
dantizi, S ONME— R BUR I RAL

2013 4, AFMREEEI & 2012 £E 1)
31% - Ft 45%, a7 sh& @R AR HUAE R
MEdG . Zubsgm, | NS, RAT SRR T
R A 4R T, IS A K. N
s RIS XU, 2 ) PR 2 B Ui
G R PR AN 2 B A R P S A5 A
B, o B AR T AR AL 55, 3B D
TEH 54 5 A m kSRR, nsext B
BEUR R o

TER P2 s T T, LARME . Bk
BE4ENE, 2013 4, WM. S ARA 6
&7l s\ R RHME BN 55.24%.
7.13%711 36.16%.

&5 A ULFL B E RN ($42: L)

R 20114 | 2012 4F 2013 £ 2014 %
1~9 B
A 183.99 246.17 385.52 184.25
(7R 25.71 28.09 49.78 25.47
ft&)E 45.45 99.37 252.37 170.16
Hofth 13.48 10.08 10.21 5.82
&it 268.63 383.71 697.88 385.70

FrtRR: 28] A
i AeskIEosER. . RF

PREME T AR B

O F BRI T R A AR e B DUARE R
B AL TASE N E . 2011~2013 4, A
FREME AR SN PRE IS K, IR A
WK 54.84%, EEREA AWM TS,
2013 4F, AFREGIREME TAR PN 5N,
SETTTRIT IR TT (EHD BIRAF. &
B, AR el e FEE S R R I
WCEL B Al 10~30% He gl i AaiE 4, T 1) b
T A I PSR B3, 45 B X i e PR 4
BRAT AL M o TRYRI 5 I P 45
U, [ USCHOR AR R, — A ik TR 4
75 T8 i B 4

BRI, BETWIEA B LR, 2012
FEBREME TAR BB R R R T 42 2.90%, 2013 4
FEARAERFRGE - 2014 4F 1~9 H, 245 KM% oL
AZFEE L oy m] OB AR B st I B N
108.74 1475, WL FFE 27.21%, EFZHEH
2.95%.

(L JEmw

N FER A B 25 I AR R AR FRPROE G K
WORBE BT KRBT A R ELFE
15%~20%. 2013 4F, =Zai 1A w5
SRR T AN, BRI LR AT SRR K
&, AFERA BB RIEE K% 73,53 1276,
[ LI K 74.53%, SAKE, AFTEXIEN HH
— & M A

k6 AR RMAE I ($42: L)

b} 2011 4 2012 4 2013 4 14419 A
B | &8 | XM | B8 | KW | BE | R | 8% | X%
e

4 | 5498 | 49.50 | 42.13 | 4148 | 7353 | 7162 | 32.14 | 3145

FAPRIR: 2 E) RpE

VRN TTH, E)LEER, RS E
WRER AL, B —@ R, 2wl
W T HE ORI . 2013 4, AW AN R
PR IUT 50%KIE T3E0, FEFOEFGEE.
. 2E. WM. BRI, AR5
Hp E PR AT R RE IR ST T K R T B

TR F R E 4
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T8RS IR

FEALTT g e Pl RS T ST K B BB IR T 37
X, 57 RiFE. Pilgitis KIG1E, TERK
WIAEE BIPL T R IR BE R R 5. 2014 4, kTR
s R ELEE, 2w B R B EE BRI HE
H,2014 5 1~9 JI, A ] AT LA N R 209500
MR E R AR AR EEHEE S AR Mok
v\ B R B 45 A R~ =] . Semirara Mining
Corporation. Rolleston Coal Sales Pte. Limited
M NV IE A R AR, AL aih S
BRI A7 (1) 46.20%, HEH FERE

FE T E T, 2\ EEEEN GO
KRB R AR, 52 50K M @ K
HIER AR AFERNSE T EP R,
2014 4 1~9 HXSHTHRE P A & AT A F
N 55 S B B A 41.64%, 2K AR
M RIGHI R 5 K AR AT T RE R LT
WARELA PR A F] . R8I ZR I RRHE PR 2
a A D R AT PR ) B [ A R A TR
BHAPRA RS, Foog B2 0m 2 P ORIE 1 Al i
RN F MR KR WG, A8 TSk
RATREH, Aeges A m R SR EE K R
(AT EE S

AR A TR 5 E AN RIS 1, 1
SRR 28 AT R, SRR IR S R, AE
R R FRBREZE S 1) [ I 4 v At S B R L 55
thH

(2) AT

A A AT A0S B AL
T AP T =T, KRR T. Al
TR AL TR, RIEE25 . RAEE
Yoihas . w08 R E UG i B S
o A, AR RBUA ) AR, Ry
XONEBN FiltE. WaEtt, 2K
ERNE SR, A SN AT R
XA B SAREE . 2w IR SRR ™ il LA e
JRRRRE B 9 s BORE P T Dyl
Bl 7= SRV U E P A O BRI E, A
BRI . FER IR BN RIS
PPmINEE b, ARNEERENER R
XK BEIR ) AL AR M X A 4 65 e AR B B

KR AN . (RS H T, A E
B I AR T AR ST SR B TE R, TR
RN Ja AR 5 2 R e Aol [R] B SO B £
W Ja R K

AFBEMEE D O E, JFFREA
B AREDNL . ERENREE T, ARET
55 B4R B R A ST B A % AR B AR 1% K
A, k5 T i E ORI ) S AR e
ok R A=, i — DRI TR 5
e . AT TIBEE Am T 7SS T
AT FERNTHRBBEI AT TR IE T
WAHRAT . J"AREVEEH O AT R
TR T EA TS,

A R ) R B R LA
A . X EIN A R AT RS, B
FAE . FALERSE S, RINEE R, g0
PRI, FEmE)AREEE. R, HEHT
V9. =E. M. WIEE. YOUE. AL, B
b, TTRERABHESEM AR EFEATEER
1BrE AT HEMEE TE, BESTRE
BN RAEFE RS I S8 A 74T
BASE T

W B Fo Atk S5 AR R

A FDNEE BRI E RS, SRR
T8 FARIEEN. #1520k PLE® .
5 FL AR o DL R A HE A, (BT LLER
K. 2011~2013 4, Wit Se FoAthll 55 H e siz
BSCN 5373 9 18.31 4476 19.74 {¢. 7t AN 33.34
{¢.76. 2013 FFEAZIR WA BIRTE, FERT
Ja& - 2 = R A ok 57 5 ol 55 MR A 1 K e
. 2014 4 1~9 H, A "W K 3L phlk 558
N 34.01 1270, EFIZFN 6.78%.

SEE, AR IIBECK, 1FAH E 45
S BRI RE Y, EAT A . SE
B, XS, AR MBS RAEE. &
TR, A FEIYTIRARIEDY SRR, R RS,
SEPUE SN BCRIE K s SR B A R TR
AT SR EAAL BT, A= FRNRE AL AR
TraEE BAT IR AL AR EERIRE 1
59, FFEATIRE

TR F R E 4
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A R IR AR

2. BERE

MEEHCRIGPR KA, 2011~2013 &, 2
F A BB e B A B R OB S 0
JEIREISA T BT, ZIERAR AT
553514 64.80 ¥k, 14.51 ¥k J% 3.81 ¥k, 2013
SEZTR R HIAF] 67.34 UK. 16.66 K. 4.26
Wo NFVEARGE RORB

3. ARAHH A
HERTA
INER TE T RO R
B L R SR B AP 2 5
AT 3 GRILHTR A .

A7 A EEEERAENL (41 125T)

BERE

ke

ARE 20144E9

WHBEE | 20144 | 20154F 2016 4E BEKE
&H | LrE | HRERHRH
IR SR E A E 20,00 | 2016 & 8.80 4% 350 500 6.00 HAHEREAB.710; BATHGK
A . (] . A A . N _
T H Srh BT 44 143 47T
52.55% (%5
HREEHRET R Bk D || S e 268 —Br Bt 138 260 5 60 BB RS 8.4 1070: HRATH
[EBRAHEAE 5y Hhts ’ ' ¥ 5.1 12 ' ’ ' K4 11.6 1278
JB)
AT (BRYLHE BB REA 7.84 1070, #4T
15.69 | 2015 15.69 100%
) TiH - ’ T 7.84 1278
At 55.69 27.17 4.88 7.60 11.60

T AN FY

IR R EREE H i OSBRI T
SLETTMS HFERR., mRAEEESSE
W2 . NP it Ak i i H AN 5 2
7 IR R IR FE LB AR R
BNRERAE, ARG WAL T
il ZR5E. il YD, BREEA . BT
TEAEZB A T R B — i 2B T AL, 22 P it A
2940 SR TH . 1% H SR LN 20 1278,
WHBEAARAREL NE.TI0. #E 2014 £ 9
HIE, BH S E#Z N 8.80 1276, WiHZ K
BERELI )Y 44%, Tt 2016 4FAE 08 1 Rl 50 3 1
IR OB E 4% . 2011~2013 4, A FH]
Bt 4S JEHT 67 %, 258 39 K.

AFITFRPEIL 7R a2k E bR A T35 %
IEHE R AR SER R, B R IAM A
AR SRS FHRHEF IR A LR
KRB — N RKIEBRAM . SibEAE 5 F
L, THIgHHL 1500 m, AN 66.7 JiF-J7
Ko OB EBREAELAMINTIX, AF4E
A, ARSI O, 5 RIRS 0. EHER

A Bl R sy I B A B il i 28 5 o
O ESALOIIREX . %0 H SRR A2 20
12, B—WEL N 511276, BRETERIE
PN E AT . A 2014 49 AKX,

TiH O HLN 2.68 1278, T H i ¥k 2
NEE— I H ) 52.55%, Tl 2017 fE1E 4R 58
W B R AR B ER E PR A L G G

HIAT I H SR AR e B, %I H &
AT E AT INBRTH 0 Rk e N
Tk, #BE 2014 9 AR, ZHABEL
-

B LRmH Ab, AR R EREIUE ek
ViR e S BRI T OE T H - (BL R TR
“HO ARG S XIE 7, HErc R
T = IH B TAEIMA % T S M BRI
T 25 X BT 3 3 2 DX BR A i 2k R0 8 2R K b
TidmaE I A ML) (BRIH MR [2013]8 5
sk Bl An S HRAERERAER
], 23] DAk Y B SRR 4R L [F T
%, Hrh AR 50%. HH SN 64.93

TR F R E 4
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T, mk e R 2R @ T F 108.86 J5°F U7
K, EEEMEM 16.49 /7K. TiH@2%
SERUE, ATLIATREE 32.66 3T 7 KRk
LA 4.95 J5-F ) KA %18 3 Jiot
IPEJ7 Rl L, Rk A R Tt B P 8 i i
100 127G, 1H HF 35 3 M0 BRI s 7 45 X I E &
SRR, 2 FHe TR 5 K 110 0% 7 4 S B
JAH. #Z 2014 £ 9 AJE, AF CIEIRF]
EHRIES 20 1278 (Bt “ HABRAS D,
ZIH R IEE T AR, TH 2R B,
HATg A& L.

RMARE, AFEEIE MR, MIH
TRV AT A SRS, RRPIFAR TR
BEATY A T AN A5 B (15

4, REAEF

IR G+ R PR R R, A
& VAR ERER g B AR, B
TR AL T A AR,
O] MAEEEEA b, 5 H TR KSR I 38 4
B, fEdERE PG RER, B “ s
My EEZL, DRGNS, R
CEMNE T, HARRTR, SRR
Sh. EHERES S, ME KRS, KFERA
W45, HMe&KEmMTE S AR BT
% At SRS Bl E T — AR
ARAE N BB R 25 7, e 28 SEIAE [ “ MoK
SRAAR” AL & R e

B B JE HbR il “«— =T,
Bl SEEl— KBS fEABRIURB AR A&
FEMEEER, ITEREENEIS . Ebsseg
IR BRARAL B B B R R 25 T s IR B AN 2
SRR R ) i AR S s =
Kk Z: Mg “KESD+RTFE+AME” =4
PR Ry REFDUANGE & PR S &S
WSS R E . It EEIRG S 28 5%
RigEst: RBIREN: KERBHAS.
DURIT . TR %5 HAth S mhiR 55 A
[
ARG UN A TR R KRR TS, %

b SRR e AL B, AF A HARRK 5 2
I\ WSS

1. MEREAM A

AN E AL 2011~2013 FEH R A 4
I ARG STIMES A RAR . | RKHites
T = 45 BT A PR 28 &) A b 527K 3 2 o i 55 45
BT CReRE @A &, ¥R ThARHEC AR
BN ITE R, An 2014 F =M%
AL H

MAFHTUEE, 2011 AT NANE IV E
[ 2 F AR 2010 AE3/D 2 KRl &R
IR BB S A R AR AT AR L
AAEBRAT] . 2012 FE A RN TR —
AT 2011 FERIN 2 K, R R
YA GARAF ) R EEFERE 5 H
FRAT . 2013 AT HNS IR KT
AT T K, AR G 1 2B 7.97 12T
RERE, AFAHRRIEE AR 0 4 55 = R
AR N A 5

SUFBCR AT T, NS BT 55 R
L, 2013 AR FR A fo pi fE AR B AR s A A
AT B = 1 5 2 = . ARITE T 55
T, N E AR B P 2013 FEHAYISL
(B4 25.27 1256) % 46.06 127G, [AIRS A
A 3 ZE T AR A A (340N 6.32 1278) MRy
FCAE (390 18.95 14.70) . LA W55 2 bk =
DL 2011~2013 FI4 55 Fidi A~ .

A 2013 R, AF (B B
311.56 147G, P # ALz 65.26 1470 (H /b
B AR A 2.33 147005 2013 HEA A SEPLE L
N 1092.77 42 7C, P EVET 2.36 147G .

B2 2014 £ 9 AJE, AR (BIF) B~
SV 355.35 1470, JITH #E R 65.78 14T (H
HR/D B AR A 2 2.28 1470); 2014 4 1~9 H 5K
BUEIRN 671.53 {270, FJE LA 0.90 147G,

2. RFME
2011~2013 ¢, 2w B BAER DU K,

TR F R E 4
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EWE MK 31.00%. #E 2013 FK, AF

A 31156 {40t, [ K 54.38%; H

R B A e ETFE 75.52%, AR ENE S L

L 24.48%. W] BE ek AR e, LIRS BT
Bl 4 2011~2014 4F 9 AJEA 7 HE = RUE B

(fz7%)
400
350

300
250
200
150
100
50
0

20114F 20124 20134 201459H
m JiEh & m kR E B

FH R 28 M5k

AT
2011~2013 4, AFRSNE = FEHE G
£ 32.34%. #ZE 2013 )i, AFRBNTE R
HIGK A 235.30 1470, [AIELIGEK 64.65%. it
BRI TR SR
E15 2013 FFJR A FRBNE =451

it .
BT
0.25% &
ik 38.51%
32.26%
ﬁi@mi‘\' MR
S 1%
12679 giftE sk 4-14%
m O
6.70% 5.46%

FAPRIR: 2N8) FiHRE

2011~2013 4, AR EHEESFEE A
1 25.85%. B Z 2013 ), AFKMESLSN
90.62 1270, [FILLRIENG; R fvs&mut,
HAn S M4 77.50%, 5 H AR o ARE 4
BERERIE S R RIE S % . AR 2R

By (70.24 1270) MUK, 5 =i s it
FEAE— B R R .

2011~2013 4, BEHEEEMEIR 5 A EN
BEAWTY K, AR MNBCEREE K, F15
A 82.98% . H, AT A MICE G
83.56%, A SR & 16.44%.

2011~2013 4, 7wl MO R IE K,
FEHE AWK 36.63%. #E 2013 K, AFH
SRR IR K & 12,85 1278 MIKIRE
MEESTE 1 AE I o5 bl 73.52%, KIS E 5 4 LA
R EEN 19.97%; 15 44 KGR AL G T R
WKk 37.54%, B FER R, Hor RICUE Y%
WILAARAT . I HREMETHRAA. H
RO FL ) 3K 2 4% 1009% LE A 4% vt
PRI HERS . A3, ARITHERIKIES 4.42
feot, THRHIN 25.58%.

A 8 2013 fF R MK#S AR T —F T H R LS

(#f5: FAU)

Hhr AR FERRE Tk REHEH
%ﬁtp%ﬂ%ﬁw 17400.66 | 54FLLE | E3ATHE
A
9 Ly T 42 X i ap
mEmnaRAT | 306 | 12F | R
Kfﬁﬁ—ﬂilmﬁ 13761.80 1-24 TEATREDS
NG|
L P I 5 Y
KimKiaEAR 530.00 2-3 4F RE5H
A
g%ﬁmmﬁmﬁ 58.79 1-2 4 ARG

A 45524.31

FA R N8 FHIRE

2011~2013 4, A TATEIE K,
EYWE AWK 10.64%. #E 2013 FK, AF
T ER TN 15.78 {476, FEATIATRIER .
MK KA, 14 CAA 1 (5 68.50%; 1~2 4 (1)
7 14.92%; 3 4FLL 1 A7 16.08%. AHEZ T 2012
A FEIKERTE 3 LA BT R b R T
13.62 NE A, KRG TEK. KESHEE—
SEIRT LA TR, = RGBT TG S AT R
71 (&1t 450 120D, Al e R
AFEC 100% T HEIR I AE %, B L T A X

TR TR 4
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B A R A F R RERETHRA
=] A1 B SRS 5 4% A A E R TR R
ks =30, ARTHRINKHE & LBy 16.40%.
BTG, BEAERBLY K, A R UK
WA PTIER . 2014 47, Ak, AF2HE
B R i PSR A, A g
IRGAE FER RS, S E Mt .

A9 2013 & H AT K AT B G A

(#f5: FU)
B s o Rt
IHREWE A (ERD -
IR A 215930.11 14EN
= A /N 62000.00 14EH
TR A A RAF 35989.00 14N
I RERTRITEAF 21903.00 14
Zgﬁﬁﬁ%#%@ﬁm 10469.57 14EN

&1t 346291.68

=
FAPRIR: N8 FiHRE

2011~2013 4F, 7] i Al RS R PRk 3
K, EHE AWK 120.95%. #HZE 2013 K,
oA HAb Ry 29.82 1278, A EE K@ 34 0
24.45 126, FEEPFTIH B A RRIG K
HApKEE—F LA SN 91.09%, TKEE
W5 AT T4 REK AL A A B 36.90%, £EHEE
Brmo MM, AFITHERKMES 1.33 1470, H
H 1.1142. 764 5 4F LA HAm S USCGRTH 3R Tk
%o ERE, ] oA PSR PR G KRt Bt
ST —E 5 o

2011~2013 4, vwlf7 BRI 5 &1
£ 25.32%. B ZE 2013 FJE, AFFHRREN
75.90 127G, [FIELIEK: 45.50%, FEkH %%
PE s b= REE Sl A ERIG WS R 4S X I E
HASE B N o ARSI, SRR 1.41%.
FEAER i PR di 61.97%. FFR A 5
26.58%; ] R THEEAN S 0.44 1270, 4=
O AT R AT R BRI HE & . SRR, B
FESR A AT BRI R HAD A S e, JF
KA 5 LR, w7 R sh M

BT — 5 5

R F =

2011~2013 4, ARAEREIHE = FHEE
WK 27.45%., #ZE 2013 K, AFAEREIE
7N 76.26 427G, A R A2 BEDASR BT s =
R TRENE.

16 #ZE 2013 FIRA R IERBN T =251

g FHERES
13.57% e
A
6.60%
B
it
35.18%
R
23.83%
Bl
13.46%

FAPRIR: N8 FiHRA

2011~2013 4, A " AR 7 i k4
K, EHE AWK 23.29%. #% 2013 £,
N KRR 554 2t, R K
52.42%, EERTHCE G T, AR M
I HINEISTERAE R A T GHid 0.90 1270). ¥
SRR A A PR A =) CHTdl 0.42 1270) K&
TR A R A R AR (0.49 1470 1)
W,

2013 FHFAE, A FARE A RN ERK
X HE T s M AT S G, AR 2013
SERIVIBOREE (BN 25.27 1250) & 46.06 12
JGo A 2013 4FJER, A HTEE s K
W18 26.83 1270, A N E H b= 87 I
M E AT 19.24 1476, EERAFPEE
BRI E 7 45 X0 H U A ORI (E &
11 18.59 12.70) e NAF G KA &L

2011~2013 4, A A [l 5 B P= P80~
SEVR A TP 6.15%. # % 2013 4EJE, 2] [
TE B JRAE N 16.61 14705 M JE 8 B H R
T HL B = 15 20.08%. 5 REFY Y 35.71%.
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WLER & 7 11.74%. B i 26.27%; A
"] 23+¥r1H 6.33 17T

2011~2013 4F, Aw|{EE THFEHE G
£ 220.47%. 2012 4K, A A TE R TR KR Y
K& 9.38 1270, FER A HIAT I BRILHHD
TH P3G ERRR 7.99 1270), 4 24ITE
@ TR 85.07%. #E 2013 FFJE, AF]
FERE TR — DK E 18.17 1476, FERF
AT CGRIDED T H R4 N FTE.

2011~2013 4%, Aw IR GE = FEE A1
K% 15.14%., #ZE 2013 £, AF KK
JG{H N 5.43 {Zo6, EEHEHAMAHAR (5
94.45%) R ~wE] RS 0.33 {47t

2011~2013 4, 2 &) K HIFRp 3 2 PR
K, EHEAMEK 29.70%. # % 2012 K,
ANFK YIRS N 5.66 1270, FHIEK
45.70%, FEFHEERE Gty 1.52 1470
K JRITHAE % CGorit 0.56 1270) K. B
2013 FJE, AFKWIFHHEH )y 6.54 147T,
F B R T 348 % (R R 5.44 1070 FI R

A 10 2014 4 9 A & A B AEAT £ % B4

(#f5: FU)
Bhr A ERRB i
T IRBTRRAMT 30000.00 14N
I ARBA A 20000.00 14N
TR G A RAF 15000.00 14EN
JMN T BEEE SR 5 B PR A F] 15000.00 14N
TN TS
AR 10000.00 14N
&1t 90000.00

TR e A

H% 2014 47 9 AR, A 7 5877 L4 355.35
{276, % 2013 FFRHE K 14.05%, FBNHE -
ELIRTFF 2 77.50%. WizhE 0500, #%E 2014
9 HIK, ARNRBhE ™A 275.40 1476,
2013 fFJEIM K 17.04%, FERWHASLA %
L8 Ml 55 7 B WCSE A B TS 3 TR T 4
KR8 A | AN oRIE K 2 37.92 1476,
7 2013 4F IR K 27.15%, T E N =IHBGE &
Yl X . Bl i d ST H S 8 B

&o HET, A WA ERIEEATECR, EEH
Far st FAEE, RIKER R —1E
TEATAT R I AT A A 3. ARRsh 55
Jill, #E 2014 9 AR, AwRAERshE S
79.95 1476, #2013 fER/MEIE K, FERF
KT3I H B AAF] S ST A B A LR
K.

RMARE, AR R BRI, %
PRI R AR B = N 3, FFa A7 BORHE 4
MVAE R BT, 52 PR T B RLACK,
PP R BB MR B — e B4 5 A R
Bl BT R SRR TR S K. A
F BRI E M, AR R

3. RIRAFTAAMA

P # R &

2011~2013 4, AFFAENGELRE
WK 19.92%., 2012 £FA F] SEUCE AR B 3G n
0.14 1270, AFNRRIBUN EOI%E 4. B2
2013 fFJ%, AR A & BG4t 65.26 146>
AR 2.33 1270), ALK 38.49%,
BER AR FH A o A8 4 O 5 s
BEAT T E I AE SR B AR A BRI GBS 18.95
2.70) BT, V)& T REA B BT & B s A B
SERCFEA L 11.45%, FEARATE 36.48%, K
YBORNE 5 50.21%. 2013 4EJE, AFREAR
N 22.96 1270, FH/NMEMK, FERFA
A G A A A I K . 2 2014 4F 9
HIE, AFIFTE &N i A1 65.78 1476, £ 2013
FERAR A K

MRE, AFFTA ARG LA RO RE
F, FREMEEE.

R AR

2011~2013 4, AR MfFEHESGHEK
34.62%. #%F 2013 FJE, AnHAfhESEN
246.30 127G, [A] Lk 59.23%; H it sh £
i 82.62%, JRUAN L 17.38%, ffiigii
ARG,

A 2013 FJK, AFWs) A
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203.50 1270, [F]LLHE K 49.46%, %M
ORI AT 524 R

2011~2013 4, A =) K HA £ Bl 42 75 A
Py RPUE K, FIE G 56.57%. #E
2013 4EJiN 136.05 1470, FERHRIEfER
(RIGH s T A A J S RAE A 2K 5 65.51%,
{5 FIE K & 27.56%.

B 7 A% 2013 4R A FAEH S 1

P % 24 7
N .
b 3.929% -0.70%

7.66%

|
R 8k
=
6.22%

R
] S

15.59% =
65.92%

FAE R N8 FitiRE

2011~2013 4%, A w NATERFEHE ST
F% 10.24%; # % 2013 4EJK, Al NATEEREA
3217 1476, H, HBATASLICE & 94.56%.

2011~2012 4%, A\ AT GRS K,
FEHE K 36.38%. #E 2013 K, AFH
AKX 12.83 1270, [FIELHE K 69.86%, %
FH T2 7 SR FHAS FHAIE R W 2 4 4 34 35 3
e

2011~2013 4F, 2w BRI K,
EYE K 39.28%. #HE 2013 K, AF]
TRSCGER I 15.80 127G, FIHEK 124.65%, 3=
FONERARE BRRME T4 A4 = R @ L 45
FUBE KA B Tl

2011~2013 4%, 2w HAL RN AT R FEH E A
WK 43.25%., #ZE 2013 fEJEE, A A At AT
N 8.10 1276, ALK 54.78%.

s s 5, 2011~2013 £, A#AE
AT A, I E K 38.60%. #)
#2013 R, A ARG fFREYE K =

42.80 127, [AIELIEK 130.94%, =%k [ RiAT
g G

2011 FF~2013 4, 2w (I B A 3 A e 1
K, EHEEHK 8.90%. #E 2013 K, A
AR O 11.48 1470, EEHARFRfER Y
63.21%) FI{RIUEMEZR (5 26.32%) A%

2011~2013%, W] MAT R I3 R K
R E A K-33.98%., 20124F /A ] AT 55 A
6.1614.7C, [FIEL FF#50.15%, FEHTAHFY
HIEEIE T “11E 4 %5 CPO1” A “11 .4 % CP02”
B, AZR2013F K, A BT FigF&it22.17
2.6, fFE6fLIG “12BY)EMTNL”, 3.9147C
“I3EMTIMTNL”, 61270 “13%E 4%t CP00L”

(i Z20144E5 H31H B fd) K6fZot “13%
)% CP002”,

B 201340 %, a) L Fr i i KR
WK 227.831270, EEHBTAFRHARME
P SR 5 b=, AH . 1 38 33 2 iy 1550
111516.3212.7¢C

BE 2014 7 9 HIR, AFf7fiA1t 289.57
.76, #2013 FFRIEK 17.57%, Hrhjishfi
Wi 2013 ARG K 15.73%, Bk [ BT
I B AR FIE K. #E 2014 4F 9 AKX,
O NAS ZEHE N 52.66 1470, 5 2013 I K
63.70%, FEHTATI N ESBE FEERS
Fo7E BT AR HAD RN AT ORI K 2
24.23 f¢ot, FERA A E ARG 551X
TH USRI AE T FAE S (20 1270). RSN
fufi 5T, #E 2014 £ 9 AJE, AdAERS)
15t 54.06 1470, & 2013 R K 26.32%;
H MoK E 31.91 1278, FEAFEA
FHTRAT 16 1270 3 TR SR, 6 12T “12
EaTE MTNL”, 3.9 12470 “13 B8 MTNL”
161270 “13 B TE CP002” &,

2011~2013 4, Al EEESFESIE GG
£ 31.16%. #E 2013 FJE, A SRS
202.04 1.6, HAFEEAfSS 5 L 89.29%, KM

145 5 LI T & 10.71%, 545 — B
28
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554k J71m, 2011~2013 4, AW %
e, 55 B AL LA S K I 5% B A
L b Zeh) AR EAHES, Ik =FHME SN
77.52%. 74.49%}% 22.05%. 2013 4EJ&E, Eik
=AMEFR N 79.05%. 75.59% % 24.91%,
5] L2 4R T 2.40. 1.36 M 4.65 N4> . Fif
FHRS BRI, A w65 M E gt
BA 2014 F 9 HK, ARG5S HELE—
MR R 22740 147, B 2013 R K
12.55%, HA A% T S 82.93%.
2014 9 HK, ARG, ik s ot
AN B 2R R A 5T 5% B AL L 03 il 3R T &
81.49%. 77.56% 5 37.11%.

MEE, ARG AGTNE, T
KB 22 E BN 5K, A FH B6%SIELE
SEALTRAETE, BERATSS AR,

4, BFEE

2011~2013 4, BEEJEAM KL BEEME TH
BHE B 5 R T, 2 71BN S8 %
AERIEAK, EHI KR BN 39.54% F1
40.19%. 52 B ARG g PR T BN IG5
S, A EVEDVARNE 2 R /NE T &, 2013
FAN 2.33%.

AR, o F #E T R g, IR
A 23.94%; 2013 4FE =109 A 3 A
22.07 f2.7G. 2012 4%, > =)4H 6 o KRG,
B T R K Bl A O 3 B B
CAEIRCT . BHER R SR 2 . B &
IRTERE W P SEE A L T KAt S LRI Ko fE:
ARG BNE R HIET. 2013 4F, & A H
RIS RIS % Rl 8 AN S W%%Fﬁiﬂﬁ’*
WK 27.71%. 2011~2013 4E, HjE 2 5o
W L H 73001 9 2.56% 3.04%& 2.02%. IT4F
AN F R PARE R KRG K, 2013 4N 2.87
276, IR, 322k 3 A MR ROK 3K
RV 45 o

LW H, 2011~2013 4E, AN
MBS PUEIE K, 2013 44 0.38 14T,

FERARA SOME TR PE D =B B@
Wz (0.931270); A IS Frik s,
=538 0.94 1276 1.38 14 76H1 0.90 15750
A ] 2013 S BTIES [F] LR 34.44%,
FEARANE MR GRIFAZ A A B ot
WFTEL. 2011~2013 4F, AFIENAMINER
WK, FEWEAHK 5443%; H, 2012 A
A ED AN R EE 3 K 161.86%, —E EH H L
JiF£RBh 0.15 {270 R HAkN 0.37 1276 (=
DB Ui A3 2 PRAE S 55N ) 2013 4F
ANFVENVAMENN 0.72 125G, b 43R S
30.40%, FEEFFEBUFHMN (0.2212470) KEE
ZreAb BRI (0.10 /470). 2011~2013 4F, AFH]
L E R (A RMMEEZA R+ BT+ EN
AN (5 AL EE 2314 30.99%- 104.50%
e 84.75%, AE&E MR E X AR AT HRFE R

Ko
K8 ImHEAF&FIRE D
(755 (%)
1200 7
1000 6
800 3
4
600
3
400 [ N
200 1
CI T T 1 CI
20115 20124 20138
e B bl R G 3D e S F AR (4D
w F[{E] S ERCE ) —u— R (Hh)
—— SR AR (R —— B R

FAPRR: N3 FiHRE

BORIRE IR bR 7T, BEAE KRR S A 1)
Tiﬂ, AFEDNVRIE A BN, 2011~2013
FA 3.16%- 3.06% /% 2.33%. 2011~2013

O A AR R B N A RS R
Bai%, W = AFEE ST WA 4.21%F0 2.98%.
2013 4F, FIRPR IR FR 73 A4 3.62%411 1.86%,
& b2 5 R 0.68 1 0.87 N 43 #i

2014 4 1~9 H, BELE MMSH NIE s
R, NFEISEBUENRION 671.53 127G, [AIEL T R4
15.41%; 2> 77ENVAIE 2 2.68%, [F] ELHE T 0.53

'FFF'FFF
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AN . 2014 4E 1~9 B, Al 2 5 E
WINELEE 2.64%; AEZE RIS & A A
tLE A 77.50%.

B, TR, A S RS,
IRARENME S L, e T E RN IR AR
WA, HRZ A BURHREAT S RIS
17, AR EENFBAEIAI N, F2E
P45 2t X R S AT R AR L AR K

5. PARARARE

ZENEE T, 2011~20134F, BELAE Y
ERBAWY K, ARAEENISRANER
WK, EEREERMN. RO SIREIMBLE
M. 20134, AR & ETESNI AN KIEHE
K 21274.901270; H A4 &Em . 20857 50k
P 4:1269.07127G. 2011~20134, Z4Eh
ISR HEMIGK, FEHWESER M. 552
57 55 AT BRI M s A\ ST HAL S 08
A R ER TR, 20134 42.341278,
A bE T B#56.47%, 322 5 A 7 N B AR 3 sk
RS 2011~20134F, AFLEE
B I R R RUAAE N, R E A
/>57.52%, 20134F N0.781Z7G. MU SZHLH
HRAE, 2011~20134, AFEIMEWA LA
°4115.45%. 116.70% /%2 116.13%, Y\ S
JR BT -

IR EN 710, 2011~2013 4, A KT
ES AR AN ks, 1 =444
%24 0.59 1276, 2.80 {¢.7CH 0.52 1276, 2012
B, AFEEESNIERMAKNRIEK, 8N
Aib B 5 % 7 R0 At K A B S (] ) IR 4 4
A 0.13 /2o A 1.25 12,70 A RS [a] B I 7
PP TR, 2011~2013 4, AR EES
SR, FEBWEEE T LY
PP AT I M . 2012 4, 8] T 2 ]
SE T TG BE 7 85 SOAT I 4 RS R 1 K
% 12.88 f¢ot, FEOREAR THEIHE (BRIL
B0 N 2013 IR [ E . TR
FREESCATILA: 10177 {46, FEONERILHI I

HAFFEEH TS 2011~2013 4E, AFHEEE
Bl 7 A B I 4 U R A A N -6.72 AL T
-12.08 12.76F1-12.90 1. 7C

2011~2013 4F, A W% G B A P4 i
1 W N-2.40 127C -11.19 {2 76F1-12.12 12
TG, GEE BN A I B AT AR R R I
BRI, A RSN R SRR

ERIESJTM, 2011~2013 4F, AFE¥
SIS RS, 2013 4F4 200.68
255, FIHTFBE 37.16%, ¥ 5 R BUEAE U
FRIEIG: T B P 3. 2013 4F 23 & W e 3% B Ui 31
4N 1711 1250, FHEEHE, FERA
HRAT 3.9 107113 BB MTNL”, 6 147513
HEY)% CPO0L" M 6 127013 BE4)% CP002”.
BVOENIL SR BRI, =008
67.33 14,7t 306.64 1. 76F1 158.03 1476, FE
IR A5 55 AT B4R . 2013 4, A SC
P AR B TS BN A R BLE N 24.45 10T,
[FLGRIER K, F 2ok SECE Ml Ak
A (WE #IE kO 2011~2013 4, A
A B G B AR L& AU N 9.11 12
JG~ 12,71 f¢.0H 42.65 107G

2014 4 1~9 A, AR L E G & &
#10.22 1270, BlEWNLE N 116.08%, % 2013
AR, KB M S 28 Esh A
KB T 2013 £ RIEM K, FEFEH
28w O AR BRI A R 55 X T H W B RIS . &
F RIS B I A IR AR AUN-4.97 10T AR
ISP B N-2.18 14T

9 2011~2013 FEA T AR

(%Jt)
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A R IR AR

BARE, THERBEEE MBEK, A
SENE P A RN BT, (HRRAR ik
1 SHAEE S METIFPRE Nt AF]
SE AR I &R IR R R TR, XM E
Y WADNE

6. 1Efife

MR fFiRe J1iEb R, IR A RSN
b2 K A L 23 R A S, E = ME
35 N112.94%F174.30%; 20134E, /AW
Lb 5 3 B0 LE #6433 9115.62%F1178.33%,  [F]
EE > 536 hn10.67F111.68D 1 7 A . &k 22014
FOH K, IR IR AR 43 ) 0 116.94%
83.06% . 2% E I B I E I AR N IR Y
M, AFSEERSN 0GR 2T RS,
VT =443 %1 43.80%. 0.65%7#10.38%. &3
AF SRR, & AR R, A
T AT e R

MK RE 1 HRAn R, 2011~20134,
B A B 5 ISR AU K, A RIEBITDA/
FUEMEECE T RS, 753 81.950% . 1.63f%
1.481%, EBITDAXFLE MR BEIH BT T
B I =4 A A A 55 /EBITDAS) 71 49.68
. 12.52f5F115.650% . A A KIHEEfGRE )1 —
o

B 20149 K, AR JERFMEIR ST

BZE2014FOH K, AFIRERATIRE L
%~ 554.0312 76, HoA KA FHAS HBUE N
276.631270, [A1HERIE LEE N 08

7. ARG RAHENL

PR N R AT Ak FEAE F S Bk
& (S FIWLAARASIE: G1044010400308170P),
#HE 201544 H9H, AFLARGHENAR
BEIERILS:; AOSBEARMGIN4E GRYT
RAFFIERD, FREREY 3 & EATAM
W55 VER AR T BB WS N R, FER
B BEREHEMARER); EREMER. o
R B LE DL R 4T

8. FLAAEA

BT AT B B A E NI 55 S, LK
AP B RHRLEAT W ISR G FIWT, 2w AR TR
52 E 7754 o

A REREEREHREN T

1. AP 2382508 IUA 5 400 %ok

A FI AR SRR AT R N 8 12T,
FE o m) R AT A8, HLS HAh 5 45 Rl
HRRERE, RATIRWAEIA A5 5 55 1 S
B3N 8 12t B A5, A 2014 4F 9 H KN
15 4% F1 4= B0 45 4% 1) 20.61%F1 3.52%, < 1]
PR A FI LA 1R 550 — 8 5 .

BE 2014 4F 9 AR, AREA6E.
A 55 B AR LR R K A 5 AR AL b R
I35 81.49%. 77.56%. 37.11%. Lk 2014 4
9 HIJRIA %5 Ha i Rkt 78 HAD R 2 AL 1 1
OUF, TR RATE, AR BT
fit . S BRI R KIS E AL
Eb 28 3 1 T & 81.90%. 78.16% A1 41.57%,
AT A BTN . 25 R B A 2
WP 0t s A TR ARAT BEk, A s
BRA 55 AR /N T IR FE

2. AREY B ZIBIRE G AT

2011~2013%, ARG EES7 AN 4
N & 4> 9 N 651.61124 g6« 768.47 12 7T A
1274.9012.75, 73 ) A S v B E2 48 AT RIS (1)
81.45% . 96.061% A1159.361%, /&L E 1HENI
SN B AR A SR R B R s AR
BRSP4 ) N4.3212 78 . 0.8912. 70 410.78
1275, 53 AR AR B B SE 4 AT ARURE 14905445 |
0.11f%F10.10f%, 27 V¥ I SR % 4 1 v B
HYRARREAE 1159 A FEBITDASZ 7 N12.1412
JG~ 10.84427GF112.911275%, 437 N A H I
W RATHUE 152165 . 1.36 1% A 16115,
EBITDAXS 4% ] i ] S i B & 7 55 5E 77

TR F R E 4

29



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

BARE, AFGE GNP ERNERER
Ko XA b S0 R B e oo . SR AT S0 o)
B AR IE AT T RENE /N, (H—ELH
BLUEIE, RAIAE SRR TR KT il 77
ISR T

NG RAE BUR IR E A 52 E
AF), EEFFFE. K. WBEE. T E
NIRRT EFEFLS 8 R GREBA T E
HEXEREER 15 KMRTE N —, £
I 55 B fff 7 1) 4 ] 100 R AR A b 1] kst 5
iz —. EZENRIE, AR RNEE
RLJE T AR FENL 5 — . 4TSI
WAL, FEATVLHAL . SE L, [XARFR L
B AT LR . (H2 A BORALE
AP R, W B AN KT 32 R A TR
JASPEB AR RER o BE A Hh R A A Bt e e
AR, 2 = il R R R R 5t

NGRS, SR B
MBI, BAIREIH BT M, 6155 6t
HEE, BAEGRe—i.

A SR R R BT R, BATRAT
N ATIRERIAL S 4 o L )R HE SR AN A
R, BRE BHEIEE AR b, N
A SR AL TR A 8E el H B EATR]R
SCAY 3 T ¥ 5 H A R AR SRR AR . A
S0 JY S 1) R AT X o wV I B SS A
SEROM, AR QBTSN BLE R A ] v Y
SR ORI E 798 o

SR, AR A R Y SRR ) fE
5, AT S S RS B AT XU AR
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MifF 2 EEMSSI8ER
BiH 20114 | 20124 20134 | 201449 H

Woh % HdE
42K BE = (feot) 60.14 62.03 100.37 106.45
BFEBA(12.7T) 181.30 201.81 311.56 355.35
B 5 B35 (1. 8) 45.38 47.12 65.26 65.78
B 7 55 (12.8) 107.78 123.76 180.40 188.59
K% (14.7T) 9.68 11.97 21.65 38.81
AR5 55 (14 76) 117.45 135.73 202.04 227.40
B (12.7T) 561.18 654.88 1092.77 671.53
FiE S B2 T8) 4.00 2.13 2.36 0.90
EBITDA({ZT) 12.14 10.84 12.91 -
2B I 4R (M) 4.32 0.89 0.78 0.22
W ¥R
B TRUR e B (IR) 55.72 66.62 67.34 -
17 B A e IR B (IK) 11.99 12.62 16.66 -
ST R B (IK) 3.29 3.42 4.26 -
&N (%) 115.45 116.70 116.13 116.08
BV FE % (%) 3.16 3.06 2.33 2.68
SR AR 35 2R (%) 5.54 4.30 3.62 --
% 7 I 2 2R (%) 6.19 2.73 1.86 -
K55 AL HL 2R (%) 17.74 20.26 24.91 37.11
AR 55 B AL L 2 (%) 72.13 74.23 75.59 77.56
BT 4015 % (%) 74.97 76.65 79.05 81.49
LB L2 (%) 118.22 104.96 115.62 116.94
W) LR (%) 75.69 66.65 78.33 83.06
28 P & 8 U L (%) 3.80 0.65 0.38 -
EBITDA Fl B 55 (fi%) 1.95 1.63 1.48 -
4 HR 7 55 IEBITDA(f) 9.68 12.52 15.65 --
ZEE B & N A A BU(f) 81.45 96.06 159.36 -
NGB G LR VR R A () 0.54 0.11 0.10 -
EBITDA/ AR R AR (i) 1.52 1.36 1.61 -
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