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T 4 9% ] 20,603,578.69 18,013,769.17 51,573,621.95 58.21
RS
=. BlFE 14,116,612.99 18,695,380.58 23,409,466.07 28.77
e FEcs -3,599,263.67 2,001,018.69 31,751,165.95
MU
N ON 8,318,903.28 16,821,022.54 18,374,726.78 48.62
e EALANL H 10,982,593.95 24,047,640.05 24,584,423.48 49.62
T LLRTAR -76,752.82 -100.00
M. FE2E 7,776,905.83 13,469,781.76 48,950,935.32 150.89
e FTARL 1,865,630.17 1,036,907.89 6,411,366.61 85.38
DRUB AR B A -155,744.35 957,080.68 -2,226,710.58 278.12
R Y DN s 30,947.87 3,979,002.55 -62,546.88
F. EFE 6,097,967.88 15,454,795.74 44,703,732.41 170.76
T AFRIAS I -151,349,937.07 | -242,663,076.54 | -234,138,173.10 24.38
BARABRN T
HABKIN -32,741,844.02 -100.00
75~ ARSI A -177,993,813.21 | -227,208,280.80 | -189,434,440.69 3.16
TR BRI A AT 960.93 2,721.12 4,859,844.62 7,011.57
FRPLE A 4
PO T 225 JoAm A 3 4
AR B E AR
Hof 3,599.13
. A AR AR 53 B 3 -177,994,774.14 | -227,211,001.92 | -194,297,884.44 4.48
W NAHLSE R IR
RPUL =R AR A
A 3 P 5 R
A TR A 1 05 3 R
oAt 1,025,119.24 -100.00
J\\ ARG BECRE -179,019,893.38 | -227,211,001.92 | -194,297,884.44 4.18
IB & 4 B AT PR 8) 9
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Mt 3-1 RAESHAERE

CHAz: AR

x

TR =] 2004 4 2005 4F 2006 4F ZHE %)
— BB A NI
BT . LS SSEI I 785,544,424.67 992,831,873.32 | 1,538,301,886.76 39.94
W L4
BERIMBL TR 76,771.42 2,274,214.46 0.00 -100.00
RIS 2 e B A R HIA 47,287,963.67 6,019,775.20 18,065,280.47 -38.19
MERNDIF 832,909,159.76 | 1,001,125,862.98 | 1,556,367,167.23 36.70
VSR i 3207 55 SCAT I 456,695,994.51 317,856,101.23 584,752,731.63 13.15
ZEM IS
SR T A SO IR TS A (R4 143,720,574.45 367,414,869.17 425,377,509.05 72.04
SR % TR B 24,683,020.14 36,503,949.30 87,403,290.53 88.18
SEAT I A B BN ORI I 4 69,354,289.71 212,782,617.11
MEmb/it 625,099,589.10 791,129,209.41 | 1,310,316,148.32 44,78
ZEENTENUNERE ST 207,809,570.66 209,996,653.57 246,051,018.91 8.81
T BROES A I A
W BB TR R I 4 52,930.23 2,896,339.23 72,218,252.59 3,593.78
SRR B BT a4 835,049.52 1,688,128.58 42.18
A EE 5 B TR R A
K i WA [ P B4 473,658,155.94 3,133,078.62 -100.00
A L TR AL W 3 ) I 4 A
WO At 5 S B ORI 4
MERNDIT 474,546,135.69 6,029,417.85 73,906,381.17 -60.54
VB [ 77 TEA R A
KT = P S AT I B4 102,592,125.31 417,891,643.49 | 1,818,900,420.21 321.06
BEGR TS L 1,390,000.00 8,582,333.84 -100.00
AT A B B D IS
MERE Mt 103,982,125.31 426,973,977.33 | 1,818,900,420.21 318.24
BERERNTENNEREST 370,564,010.38 -420,444,559.48 | -1,744,994,039.04
= BRI A I
W SR Bt BRI R IR 4 5,300,000.00 -100.00
TR 4 160,000,000.00 | 1,351,700,000.00
W3 1) Al 5 2 R B AT R IR IR <6 22,500,000.00 876,678,663.88
MERNDIT 5,300,000.00 182,500,000.00 | 2,228,378,663.88 1,950.48
ST S B S AT 4 421,717,877.24 73,800,050.00 672,946,755.96 26.32
SRR RN B RS TSA 4 19,794,404.33 38,061,386.60 79,454,423.74 100.35
SR 5 5 0 A ORI
MEmb/it 441,512,281.57 111,861,436.60 752,401,179.70 30.54
B R B AR IR A U R A -436,212,281.57 70,638,563.40 | 1,475,977,484.18
VY. Y ZRAR AN KA 1 5
. RERAEENYRILINE 142,161,299.47 -139,809,342.51 -22,965,535.95
Y8 & B F) AT PR 3) 10
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fith 3-2 AREHUERERIFTER

CHAz: AR

2004 4F 2005 4F 2006 4F ZHE )
— AW RIS B IR R S
5N BEA
—AE N B T A\ 6 R
AR i 5
Fifth
N b A I P EY = R L0 ey
A 6,097,967.88 15,454,795.74 44,703,732.41 170.76
W AREARBIRSUR (LL “+” S35 30,947.87 3,979,002.55 -62,546.88
hn: DEIR AR -155,744.35 957,080.68 -2,226,710.58
TR B AR -3,019,063.02 4,100,672.43
TR M5 B U &
TSR HE %
(B 10D /TR AE B v &
Ii 5 %% 9 10 85,892,389.72 | 111,737,912.17 | 150,641,740.50 32.43
TOIB B Wi 231,743.24 311,575.84 2,460,576.36 -83.07
TEIr B B IR P 2 H e -40,945.19 180,116.37 222,300.75
B sk b (3 384 0m) -547,021.55 -962,193.71 153,882.73
T 2 HI 3G 0 (s gk >) 198,750.00 -198,750.00
WEERE T BRI KINT™ | _10,433,464.25 7,226,617.51 483,548.37
Ji] e 8RR A R
It 55 2 H 29,745,933.95 18,013,769.17 51,573,621.95 31.67
PG R (i) 3,599,263.67 -2,001,018.69 -31,751,165.95
340 QR KGRI (A Tot) -610,494.82 1,965,325.57
AEBR IRk (30 385 ) -4,557,550.60 6,346,917.69 562,010.43
ZEE NSO H 98/ (ke 1 ) 209,396,467.24 9,542,834.40 | -144,124,657.92
ZEE R NAT I H ES 0 (kv >) -110,778,026.41 49,987,561.97 | 167,422,344.98
oAtk
= & Tl gt X1 O b T s 207,809,570.66 | 209,996,653.57 | 246,051,018.91 8.81
= IS RIS SN Y I
I IR R0 294,479,128.12 | 174,043,064.22 | 403,896,024.19 17.11
W IR 152,317,828.65 | 313,852,406.73 | 426,861,560.14 67.40
LA S P 1 R AR A
W ISP R A
<5 S I S e 1 It 142,161,299.47 | -139,809,342.51 -22,965,535.95
Y8 & B F) AT PR 3) 1
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52 H Rk 55 R IR RS ATIRE

itk 4 BXITERERNTEAR

& R & R

it B 2K

K IEFR

i B T K
AT KR
LSBT K
AL HE TH98 K

(1) 2 4. #KR=
(2) nAES: Bk

CARIA- 391 1 E3Ix100%
LAMmT n 4N (1/(n-1)) -1] x100%

SEMEER

IS HAC IR K e e K

FENL AN TR 25 SR+ 2 I EE 4D

AEBT AR B | 32845 AR ¥ A7 1%
TP R UKL | B SN P
AT | B R SRAEST S BN L4/ BN 45 A x100%
BAIEHR
RMPARRE R [ GRREE+ DR RBGES ARSI D | R ARG+ BB ARG+
WG 5+R 655D x100%
B eI 2R | R AR 5 < 100%
FENSFNEZ | FENLSFE B S 411x100%
R 55 EHIE IR
B Ui | A BTRVE B ST x100%

IS AL R
KI5 BEA L R
EE PN S

TS RIS+ 6 55+ 1B A i+ D BB LR x100%
KIBI5 RIS +BARB G+ D BB AR B ER) x100%
PR B AR i+ D BB x100%

KHIZRRE N RED

EBITDA F B fi5%k

i %5 Cr 15 4

B OIS ST A IR B A 5 TR A A
WK 5540 e

EBITDA B {47 {5 £=EBITDA/SZ Hi A&

AR + ] 52 98 74T IH -+ ) 14 fe 55

5 G B A I <AL R A A T 55

TP R+ [ 587 4T IH -+ SR ) TP A2 0 PR U35 55 AR <

HEH R RRE N AR

Wa R
A LR
% VG S T A R AR S AR e
%5 VG B T G U VAR B I e

BN =B T ) S5t 45 7x 100%

CRITEF=-17150) sl 51614 11x100%
BTSSR B AR B S H
B SIITISIRE IR AY CHFR) S+ 25 R 1545 A 4D

AR BT SRR R

LE IR R G A
2 G B I I < AL R A 0 A

BB IR RS SYI R YT R 5t 2 B £ R A
2 G S A I <AL R A A R R B O S

e KIS = KA R+ NAT 7

T 95 =R A 0+ — 4 A BT AR o+ I A 5240
EBITDA=M I i B+ B S+ [ B 47 IH + e

S5 55 = KI5 55+ R I 150 55

% GO B AT IR 1 =4 T B0 R I BRI BB ) BB R

B G R B A RN 4)

12



I

H X e EORE S ERUE

Eo s EHEEEAR

=4

2

= | SR TR E

13

T2y
ey
N

@ — | B EEREYERAE

[ - A
e [(EOEIERIREE YR

gl

f%
il

&l

F TR B AR

& R e e

A

Mz

| SR E SN ERE
< KE s A | B RN ERH B R R

\_ HEOEXT A EELRE

P

g

R

=2

iz}

A

& & | SO T TR

%
t

B s

=4
2.

%

F—Ascsrxsxpasar

R R H X I = e S

HEIxFZEIT

\_ ml_mytmwlmm/Aﬂ,MAﬂﬂﬁlAm

H

A

QJ:

5 % R N
& E I # R E R NEHUE

& E R e

h{N \Dhﬂ. \F.l.lTu AN AT

N % 4 - ERET TR
e e T

AR R

-
~

AN
A

\_IMADW@.«%@E/AQ

e RN N

il

e e

2 ® = [ wowasemar

R e

B4 5

A
~

R OB o8 = |||LmﬁJ@&I%m
EY

| [E T E v =

TSHEIIRAE

i

&8

=
=

China Lianhe Credit Rating Co.,Ltd.

T = o = —— = @ op o# W o®
. pA EXTETTT B

aE ERTEEEEe

HE S KRE b L T = @ %« X
—— s as s urE

- [ETERREIE

R R & H @O NN oD

i)

IB & 4 B AT PR 8)

/
HOHE R Iw




BSEEHGERAO SN
China Lianhe Credit Rating Co.,Ltd. %E;H)E] 2k ’y{‘i}}\’fé‘fﬂ 1%2&5]\7}5‘*5\%

Bt 6 IEHAMBESFERZFRMNEX

FRGHE SR B ERH 6 &, fF5&rh: A-l. A2, A3, B. C. D,
B —ME S PEIAAT IO .

AL G AR ERE T ik, AP B

A-2 G IEARAT BRI, AR

A3 G AT ERES) — M, L ANES S A R IR AR 5

B %: AT EREIEBAL, A B

C 2. AN EREIK, H L B s

D Zi: ARRIZHIEALST R .

K. RHGRIERERIMN KSR

AA"
AA
AA A-1

>

BBB" A-2
BBB |
BBB’ | A-3

YA & 4 B A PR 8) 14



BeaETSEERE
China Lianke Credit Rating Ca , Ltd ﬂm.& 'ﬁ'.ﬁ‘-ﬁm #ﬂﬁ}'ﬁﬂ%

X T & 5 & H A FR3
2007 % —H 6 1Lt et R AR IT T B s HE

RIEA KBS, BARSHEANEERSRTRS 6 /AT MR,
ST AP N TR A B P .

1o 4 MR I PR R B & VR R IP R RS B R, SR RS
RS . AR B AT IR TAl, Sk iR S
B E KR, R DA Vs R S ek

B AV MBI A I A IR A 7 S TR B A B e B A
B METME SRR IRA R AT AR, RIS BT Rt (2
PR I TEAC TS, I P8 1 58 ST S 50 J O (8 SR £ P e
PR, 9 LA SR A R £ 2

i £ AT IR AR A R RSP R A, AW AR
XM VIS, VI, TAGMEESSEN AN, HEEAE
S B A R AR T

R E, AN SR R, BEA B A AR
ROHT LA, IR A BRSPS A S TR A E. LR, 25
s o

AV A AR
\SFFLELHEA

i
o
N
Crumpe—

G &R ER R 15






