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6. AL I 77 S B H W S B A2 T
2 Yt LA I8 78 0 55 R 2 (RS2 K
N SEBIL RIS 55 ) RJAAAE — € A e Tk

Ehh#E -
OiH 2018 4 2019 4 2020 £

X AR A (2T 30006.82 37114.00 38680.60
Ho X AE = S TR (%) 8.02 7.50 3.90
NSBHIX A= B o) 47712.00 58496.00 /
=N Gal2y ) 8.8:46.1:45.1 [ 7.9:41.3:50.8 | 8.2: 40.5: 51.3
TAbHEInE (2% / 11454.9 /
Ath R E R T (Ln) / / /
[i] 5 B = I (%) 11.80 9.20 5.10
R RMEELH (L) 12100.1 13377.7 18333.7
HEHPRAT (22670 629.7 687.3 780.5
WA (%) 54.69 55.81 58.33
AR (8D 23984.00 26415.00 28103.00
—RAFTEBA AT (278 3048.67 3182.54 3215.96
Hor: Bl (2o 2180.74 2209.56 2199.48
—RAFTHWNIEKE (%) 8.4 4.4 1.1
AR (278 3082.80 3373.74 3742.78
— AT ATt (278 8048.36 8330.31 8745.80
—RATE S A (1278 6572.15 7391.02 7470.96
WEEA R (%) 46.39 43.06 43.05
BRI BT (27D 3031.52 3374.19 3144.58
WITLRaW 71 (2o 9216.02 9967.74 10355.68
T BUT G RE (1278 6704.65 7936.37 9600.14
HITBUR 55 BRAT ({278 7629.10 8912.98 10690.99
5 BUR 6T (%) 22.34 21.38 24.82
T BUR 555 (%) 72.75 79.62 92.70
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2021 FLZWEMPX K EEIRSE (R —
2021 FLHEHEBFE GRS (=+—8) GERTERRE

—\ RITEMER

AR, TR B, R ERYATEUX,
BENENET . ZHEE AT RIL= MM,
RIEVLTAE, PEHEARREA . B, Re S
LA, ML, JbEELRYE, A
14.01 /3 FJ5 T2k, NREEAFEEIET . Wi,
SR THZE N 16 B fn 9 Mg R
2020 4F 11 A 1 H, 2B FELAND 6102.7
TN Ho, S EANE 35595 AN, HE
N DAL % 58.33%. 2020 4F, 2RI L
X 477 i H 38680.60 127G, #%n] LA i1 5,
[FIELHE K 3.9%. 4248 A R IR A3 AT SZREIN
28103 JG, b LK 6.4%.

— BUREFAMBERIME DT

1. VLIRS Fa 2 B AT

2020 4F, SHreh il 28 e B BROmAT X &
[E 2257 157 5 it O™ 5 ph s, ARERZ VT NTR
FEXEIR o A ] 5 WS SR N Rt S B 4 ) Bk
MRS IR, DL “ONER” CONERT NH,
WA B ZEL TR, GDP 44 Bil K 2.30%
(CH GDP K3 9 sEBRitgid, TFED , BN

A ER E A TR R E— SEELE KA E 5
GDP B IR B JIAG KRG, H TR 2 FX
FRON GGG (1) B R B 7]

2021 4 b2 AE, A [ 2 WBUR PR R g
faEtE, AR ke . fadhmir. Bk
I BECR SR ZE R “ =417 ek, RIEXL
WA G AR B SIER . R 08 TR IBUR (R FF
MBIMEA BTN, SR SEARZTE . H A
VSR (13 HE

ZFHERRMEE. 2021 F LRE, PE
BN A= Bl 53.22 Ffeot, AN RitFEE
WK 12.70%, BF-FIIEK 5.31%, B—FE
Itk 0.31 N E 4 AL (KT 2019 4R EARAEKAE .
SrEE, B R A B R R B R
BARE, FRESE—. P T 1
B 53 19 4.29%1 6.12%, ¥ O 24 5 TR R
2019 F FFERKT (2019 4 250N
3.10%#15.00%) , KEIHH REF: MEE ="k
AP N 4.89%, i ATAR] 2019
B EARAE 7.2% 7K, MR TR ECR, &
BUR PR R R I T RS
s .

A& 1 2018-2021 L ¥4+ B £ 225445

BAREFR 2018 4F 2019 4¢ 2020 4f e éo%lg;;'jﬁﬁ)
GDP (H1Z7%) 91.93 98.65 101.60 53.22
GDP 1% (%) 6.75 6.00 2.30 12.70 (5.31)
KU DL b TS e 3 E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 BE PR BRI (%) 5.90 5.40 2.90 12.60 (4.40)
oVl R EE LA E (%) 8.98 8.00 -3.90 23.00 (4.39)
H O (%) 9.87 0.51 3.63 38.60
HECEE (%) 15.83 -2.68 -0.64 36.00
CPI [t (%) 2.10 2.90 2.50 0.50
PPI [ALL (%) 3.50 -0.30 -1.80 5.10
WA RZE (%) 4.90 5.20 5.20 5.00
W R RS A SN (%) 5.60 5.00 1.20 10.70
ANFEEURAIEE (%) 6.20 3.80 -3.90 21.80
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OB (%) | 8.70

8.0 | 280 | 450

7 : 1. GDP B H3IMitF; 2. hoigik. stk ¥l £ %it; 3. GDP 3Gk . MARVA B T b3 bl ik . IRARE RA T LB
N3G iR A FIRIGRE, AR A L G RE, 4. WA E R L R I8AFE A RS

PR BRETATARIEE R4t a = Wind 2048 32

MEXRERE, HRBRRELFFEZ5H
Kt T &350, 2BRE T 2019 FKF, £
B GDP ¥k ey T ZRE., 2021 4 R4,
o [ L2 2 5 B A B S 2119 12
JG, ALK 23.00%, WAE-THIEK 4.39%
(2019 4 248K 8.40%), SNSRI KA G
—EZM, (ELEJE RSN ER S 1] T 1)
ATV R R DR E IR AR [
VRSB E . 2021 4 L4, A FE e VA
B CAEARS) RitsE 25.59 J5147t, [t
K 12.60%, 6 HIFEEK 0.35%; PIAEF
PR 4.40%, Lb—Z=FEhNtk 1.50 N7 A
& TREEHT 2019 4 LRk o AR Tk
SCHERE OB, 2021 4E B4R, i E R
W it EME 2.79 JiM23670, #EH DA G
Ji SR A B K Forpr, A0 162 JA3E T,
14K 38.60%; #E11 1.27 Ji{2. 55 6, K 36.00%;
51 5% 2515.20 1235 7.

¥ CPI Bfe LK, PPl 34 E#k{2 6
AR A | %, 2021 4 R4, 4R
Tk (CPD Rt L 0.50%, 4TI
FEARMIKT, BARIZEH ETHRES: &
B Tk A = ) ks (PPD 2t F Ee bk
5.10%. 4+ A&, ZEPRRSRE i Bk b
SEAREEREE N R, 1—5 H PPI A ELkiEE
HER% 9.00%; 6 ki NMEE 7% 2 8.80%
FER AT R = BTN 6 H/NMER
Vo PPI [AIEGHREE B3k, IOk 7 sl i oA
TR E R T

2021 S L¥5F, ARG FR LIEREIKE
TS BRE6 AR, ABATRILERY
ERARFE, fIE 11.00%. bR
17.74 Jife.ot, HFELAHE 3.09 JifZot, (24
NART B P s R E A, St
bR SRR el B T SR BUNFE RS . NG5 H

K&, NRMBEHE S LA g K 3=
LR, Al BURGTZR1 b 55 A0 JE AR R 55 0]
& PTG Al ) T B BRI, TR TRy
[, R ML [A] EER @22 [l , M2 [A] b
ARG T 2R LIk M2-M1 5 J) 4k S
W, FEERBT SRS EM R
KIS AP IR IS ML B N AT
o Ak, EREV B IFE 2 5 5015.00
270, B H S EA K EAERI, HR T M2
K

LF M BORAR BRI, LR ERE.
e E AR 1171 HieoT,
] EL 3K 21.80%, []) bL s A v 32 B 4R TR
HAN SE R AN 2 1 Tl A = 3 0 ik
PR, RIS T R 20 5 O TS B S A
WEN I BT B A AR FIARL IR 59.25%. F B4R I L
WG, MR EE, SRR
10.05 Ji{Z.7t, [FIELIEK 22.50%; FEFRLAN 1.67
FfCTe, FHEEK 17.40%. Hr, #L5FED
HHE SN, SEB RS B Se Bl
EIGK, S P A SRR . SCH T
I, FPREEE-RALTE S 12,17 FH1
JG, ALK 4.50%, S7HEEESCNEFETE
(1) 48.65%, SCHFEERNE. B8, SEEBUF
PG N 391 FAist, R K
24.10%. H A EA LB LEON 3.44 75
255, FILEEK: 22.40%, ikl N
B SR A EEUR M S S 4.17 i1
TG, RN EE 7.80%, 2% B IR RAT S
(32K

2021 E ¥ F kb B H SRR R E, &
RT X BMANKREMER, —FHEZENTHR
AN H X B RERE SR, & H R A R0k 24l
PR SERE ST AN Ak e mIE, AL H]
TR, WA R RES TS 6 A
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] 5.00%, KT LEF 0.70 MHF . B
R4 E IR B R R IE N 5.20%, KT
5.50%7c A7 FIBUR T H An . PR, SRR
AN ER N 24125 TG, [A b4 B K
11.4%, FIBRIMA&EI R, SERRIEK 10.7%, 4iHF
PRI Ak

2. BIHF Fa 2 AT HE

ST IR BR B ITE RS, AMTIR
B AR, B AT IR R AR AR
AT, AR BORAT W A Fefa e v & 4:
PE. ATRREME, REFSTFEITEAEXE. B
AR ) A OB R B T IEBUR RLRE, e SE R “ =R
JIRER, G BLER T A $ 0 AL T BUR 55 K
ATRERE, HEBNA B AEWI T S TAE & .
Fefd i) I8 MEBCR ERFFRAIES T M, i)
/N AR AT RE SR ST o 398 5 2 I EOORE
BB, R R TCRTE A K B2
KFGE o R oR R R R AN T

2021 4F FRAE R EA B REBE, Tl
PR R IUIR S, I K ARl 5
PIREER . FEIREEREE IR T R PEL TG
(AN E P, B SR BB % P ARG L R 9K
PENE XA B IR M BOK B D S, BT IR IR
55 HITE ARG AR R H K D), AU E B
Srfafdibik, SpFMKEOERIENT, HEN
B R I R AT RE 26 AN i H A I 285 Bt
i REN o

BAAE, RKRMEEEBERNESN, ]
Sl B JR R B S o gk s 1, O A R
LRI NR A U5, TH A R ER
MEH. EERERENE T BRI~ 2
PAARBCR R, N 2 4E 5 b 4 T S A
RITATES: SZH]T 588 KI5 LY A
TLTEVE N R, SRR AR sk A A TR,
T R 4 AR RR G K s 7EA5 PYBUR SRR
PERERIFH R AL F . A AW S S FI T
HE A IR R 2 T R R ST, il
N IR EE— D, BN AR E

PO I EE R E R R . R LT
B WAMEE SRR KIATE . B
AW I BRSPS S AU I P N S o r 9
IFi b1 T Bl 2% -

= XEEFED

1. RIRA e

GBI, 55, Wi, B, 56,
. BNEHA, LK A0, 2R
A AR R M X 2 5 S R = L e A 1) 1
PARH . ZHE BABONER @M . 2k
PRI, B IA R BB, L
LRI T L, Hh P ot AL, m
PEZERE PRI, ) AR B E s I 5
P RARATEREIEA T 2E, L EEE
W, M NEER LR AES. 2020 R, B
i e BFE 5100 A B, b s gk & bk
PR, B AR 2165 A, FK =i
XERL. TR, ZHCE Pl K = M thX
B P TP ks v, VL Wb ek
PRI BRI, BRERE SRR R A
JIEL — B30 — 5 1L — F7 M 388 gk s ) SHLA —
LB O R s, ZBERIEEE, T
SEAN SN, ST MIERE. A
AT, ZEENETEERRETY, KEE
WEIEDIMN, A ZmdE RN, SiREEdl
TR, CIEATY R ) ik I s A B M 4
IR LR gmit i) “ DU AS@IS iR R
R, tHRIE| 2025 4F, FEAHEHRL “ TP &
AR, 1S HAIAE] 6800 AHLLL E, B
5 Pk B 485 A BT AL b fias s
[, #iE 2020 FFJR, ZRUEIE 8 PR It
NfE I, Horb & s E bRl h 4E 4
WAT-LHIg, HHENFERTLAEN. 7
Ab, FEMIEINHLIZ T 2021 4F 4 H 30 Hisfi,
RIS S BTN, TS AL
GBAEX . BEINXD, WMl CATX &SN 4C 2,
A AR R A AR 175 IR, R
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1 Jimi. TKHLESRE 22245 ZERIGE R TR i
B85, KILKER B ZBE i, ElE N
RIR Wl Jou X g LA 2 A EEEE .
TR XA SRR, @R, A2
PR AR T R AP 3 4%

PHIR ST T, LR SRR R
AR, HIBHSRBCN 2R, BARATET:
Bo WPRIEITH, 2B S SRR R
M, §REMEES, METE, 2EX
G JFEAPRE Tl J b A4 7R T 28 4 [ B R IR
LR, B ORI 125 B, H
DASE Bk WSS sl fm 2 “ =107 WA,
LRI AT 7 BEE A R VP OV e 5
B s 188 iy, flEAZSLHE 121 1,
ZVF % FH R B el 132 4k, Hid 59 4bik
FIR ARG PRI . B IGH™ 7 BEUR & A AR
(R 47.70 {2, 24 3.97 2, 4
&JE e 227 /i, HEEE 1148 L 455
Y& 13.15 J, B A& 2206.7 J3E CA
FHEARD IKIBHKEN A& 17.91 2, 16
SHEAZETAE 3582 14, B A
W A& 2.15 420 FRIFSHIR T, 2R A
T, SUEILEE 12 A E R R E G X
11 5% 5A ZistlX, 5 JEIE K7 LA A3 LA
Jo 6 AN ERHE RO IXEE, 24 ikl 5t
JERA .

RN TR, TR =AM
X, EEFRKRESRDAEAFEENEG. &
Grihz. 2019 4F 12 H, EFBREK (KL=
FINIDX S — Al R R R RN EE ), WA T DY el
2, wKEEERE BT ILIRE . WiLa
A, MW EBECAZ O S R X A
AL TR . K= MR E NS5 R R &
TEER. JTTSORERE fe i BT RE 7o ot 1 X de 2
—, EREASV KRS RAEIEAL. 2RE
EERAMFEAEANOSHEK = AMKXE
39.1%F1 28.1%, K= — &K BIRTE T %
T4 1E R A R R b, i 5 90 5 o
O IXIRS), Har 844 TRoE K e I S B Ak

PRTFH R T E LS. 2021 4F 4 A, ExRKRE
M ETZRERAT CRBEEREFM S
KBV FAERKRIF 2035 4F 8 5% H bréN
B, HNEFR AR TR E % 1) 1 T B R Y B )
Firh, ZEOR REIHIG Z J7 L& T AR
%4 E R R R RS SR P8, [ 5N AL
A DA Y RGP s U0 B4 A
(R BE IR A S R AR T R A RUIX A A8 38
Mg, ANABE. ASHERH, 5B
KIGHE N T2t 6], TR 45 K R i 2N
RSN s T B R RS A5 288 R R T
FEETALE, BRI =M — R R
g B, KITAF R (ki
X IR, AR T R B A R UL
P, LB R XA R R R T R R A
T 37— FE R 2 iy A0 2 b AR B VRN R R I
Hlid.

SRKRE, 2R XA AT,
WP BE A B SR Oy A T KRG [
BRI, BES KT = MM X — AR R
r W R LRGBS - DY AN TR BRI AT 2035
R HARI SN, R XA T R R AN i
B K& — e .

2. RIRGIFKFAKF
Bl sl & S RSE IR

45000 16
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

— EHEMEE FEE) —T S GOPHETE (%) EEEETHEE (%)
B RR: FHATRE. Gtk BR%&ITASF

2018—2020 4, LB ATTFEEK, =
£ GDP 43 %4 30006.82 127t 37114.00 127t
1 38680.6 127G, 2020 FHE4 4= E % 11 47,
AERK 3.9%. L4 2020 4= GDP H1, F—
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P INAE 3184.7 {276, K 2.2%; 55 /=l
WG 15671.7 127G, WK 5.2%; =/
JnfH 19824.2 {276, 1K 2.8%.

(1) =idkgtiy

B 457 K8 B e g MR R T e, %2
Bl g rm i, ERIKE IR Re 1k
o B R BUR SEE T, s gl
B R R o S mR R AR PR LR,
WA T PSR AR TR, ZRAETE
BT RS B R L VR R
TRz MBI R, B T4, RedEAl
FrReE N KEsp AR = S0k, 2020 4F, 2
BRI IME R K 16.4%, SR
PR~ {E F LEIE K 18%, Hoopi—1R0E
BRI e dE ol Hdpkhl,
AV T REIRIR A BT RRIE S Y
REFA R ML 7 I3 K 28.5%- 9.3%- 14.8%.
22.7%- 23.1%. 29.6%#1 8.9%. 2020 F, %
B=rAAEREE N 8.2: 40.5: 51.3, =7k
HANAE & EE AT AR A 50% LA _E . 2018 —2020 4,
A R L T B i A TR B 4 T 1 K
9.3%. 7.3%F1 6%. 2020 4F, ZZRIA ML, L
Tl 3 e b EAEIE K 6%, JE4AEZE 6 7.
2017 %5 H, RBAEBURRAT CGLRERHE A1 5T
HTEORY, UK E SRR R . R
foo AL AL BIHTIR SR R, A
WP ALOIE R4, A0 A 1y DL
HIWALEBURE R, IORRHA & t4h . 2020
FERA R AR 1 H R JE A 8 £, 1K
2019 4 Bt 2 fir; FrEuh g SRR R
Bi4x 8200 J3 UG SRR B Bh 14 5% 20207
S B TYCRE 50 T, SEI S R B R I
SE 2SR 11 I, A FF564+8 165 Tibl k4 &
EEERRI 428 T, Ak EH EETRE S AR
PErmr, TR A 51 3R RE 1R
K, FFEHER) T 2B r g m AT+ 22

LR MR S5 MLk 42 35% % Ji D kA BE e
2019 4 22 48 AR 55 b 386 i bL 2R By R R mE
50%, 1A% 50.8%, X ZEG K TTwk I I T

A, AT AR SV K E S .

Jic ek 77T, 2017 4, EAE BURFED R (5%
TS B RN B SO P E ALY, B
Bf L SR AR P L T 1 e 1R 48 T O R )
BRI SRS PEAR I, IR 2 o iRk
FEPE 2 2020 4, 2 RAR B S P AN A 4
Fr LA 8.8 /L NIK, ABRIFRIAH] 800 /i A
K, BE 5 & 10 MEAYSCIRIE M, S
RSN 1 5420t TR INE &
448 GDP 1) 7%UL b, FEAEE BURFIRE - 2020
S, ORI A 52 R 2 A S ECR, 7
B8 4 7178 ST e I 98 A B 4% AR, fE9IGF
PGB T, A AL S RIEE S $
MARE P48

G5, 2018—2020 4F, AR 5
PEIF R A% 539 5974.1 127G 6670.5 12 7CH1
7042.3 10,76, 2020 4, A s T KA TR
70423 1¢.7C, [FILCIGE A 5.6%; T n o5 B I
1 9534.1 J3F 5K, [FILLHEK 3.3%; 754y
% 7346.1 1270, [RILHEK: 7.7%, 2 PEA47 110
B

(2) %%, K Efikhn

B2 A TR RERRLN T EFL

= Rt 2 e L e el e, e e
—lr— L5 T %6) B F iR =)

HAERIR: Wind R

2018—20204F, “Z¢f87E [l e BE = 4% v 4 n]
b AR T A b2y Sl 4 4 11.8% . 9.2%115.1% .
Horf, 20204 2 fE TR el #5031 %
0.9%, FEAlT a1 T35 4 10.6%, [ TG
0.8%. /=g, HF—ro % %K 34.8%, 5
AT R BE4.3%, B =l B BT K 9.3% .
Tl A5 T B 4.3%, F A il Il 45 5 T B#5.6%:
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TR P11 10.6%.

HWR LA ETF KM S, &
TR K%, 2018—20204F, “Hi&+t
23 o A5 S5 71 912100.144 73 13377.7
¢ 76 #118333.742. 70, 43 il [ BE 14 K 11.6%
10.6%712.6%., 20204F, H4iffE4E %30, [F
), 2R R RS 22683 70, TR
4.6%.

2018—20204F, it th L2 il A
629.71¢.35 7. 687.31¢.35 LA 780.514.3% 7T,  [F]
EL 23 I 4:16.6%. 9.4%H113.6%. 20204F, %%
B4 DR %i455.814 3% 76, [A] 15 12.8%;
R i324.6143% 0, ALK 14.6%. M
HIR A, ML M B oA i E 55
HK17.9%H119.4%. 20204F, ZHEIAHEH M.
HE kg A3 T A EKCE 12,24 4y
R 95N E 4 A TANE 43 sk . 20204E, %%
B R, 2R A RSN RE SR R R
FATERH, LARE ORI KS.4%, FF
SEHEH A LUK 19.2%, T 4R 1658 B B 47 T
ot e o

SEE , TR BR ST A BT,
Pk gE R R AL, TG K 3 ) AT,
R 28 b 22 5% K R o kAR BE L, AE RV =40
NI 38— R A R R I K 55 N RSk s &%
KRR o

3. RiReaRing

MR (22874 20204F [H R&E VAL & KB
Gt AR, 202047 K AR 48 Al ARl LY
N B T & T A7 2R AR 4159897.812.7C, 20194 i
H9N5519.912.7G, 1#4:10.2%; A& A
S i &% T 2 45151520.512. 78,  #E20194F iS4
hn7231.24¢.7t, #5+16.3%.

AR R ZBAA SR T RFFR e, SRl
TR Y =V 7 R Nt € M UN 2Nt i
BTt .

4. RERAEI
2021 E ZRUR R L E U H bRt &8

AR RAE G K 8%, — M FL TN K 5%
KA, AT EE R K%L, L, [
PR K 9% LA b, W R R AT X
e NI T A K, RA AR R
A S ER NI = A 0. 7N I S A AT, W
U Y637 ALLE, SRAE A 2l %R 5.5%
ot FBRRIE R TKIE3% A A, 4 RS A
FEE9.8 i I N AT, Wi IR K BE TN
SRIE2.34%, HAEN DGR SE R 124N H
MAEAT, MRETEREAEAES00Z )T UL L, BEREK
A A IRBE R R e bR e B R R AR B R T

%

=07 L RO B R R
o, mikisE AR A E AL, Sl ‘T
IE R s XA 74 I Ik 757320
XK FEEEFUL KRR EERYID I,
BEE SISAAEG R FEARL. i
OISR SRS A BCRSEATR L, X BT RE
DT A — TR . RRE20354F, 2
W22 B S AU 2 i RN 20204E 1 K
—AEPLE, NS XA S AE IS B 4 [ 2K
Sy AU DX T A B X A 7 R A B
=X EIKT, SRBER D BOR ST KR
e, HENCQUBIR A AT S SrE AL A B
B, S “PUE BRI BRI, K
HERE B NS R OB S R L e b I Bk % 14
Y, MPHEREL. SR NEST AR,
WERE IR N2 — 2R BESEM PR AT (58D
BRERIUH e v, SEHLBRE R 2 90% LA
80% LA b (i Bk w gk, HHERE VLIS PR ek s
P 2B

B L, ZREGTRSIK, SRR
{0 oy Ec s S w7 G RPN | 7oy (R N TR P S
= DX A A R e DX W AR ) A TR AN
MT BB AT e, HBRERENR
SRUE B 24 Wi e it 58 B 15 A A b 75 SRR B T4
B ZAENE, H LA KRE. KK
LA AR AT R, (B — € Bhik
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AR, 2R RREINREUN B & # %,
PTHE BT, AT BRELE], B
B TAERUN, $&EREATEBUKY:, fEBURE
BB, EHASER . BUFEERS . W
WUR5 55 8 B 45 7 T A — 5 F R

RS E3% B R A Rk 7 T, s
P (RN RILA EBURE B AT 61 54
KIEMEAT T CLBAR NRBUF R T B4 (F
e N RSN E BUR S B A FF B 1S =
WY s KB ERESE S . 2020 4, HEURIT]
FARSE AT BURF A 10 £ $IVE I S 32 44
BN TAERSE 1 2R, AFF#E kA 2{5 5 133
s BT R ERELE 6 A, 4edr L5 8 17 4,
HHEREATTHREE 977 4% RATECRMR:
SR 187 %, H R Rl 33 2. MR
112 4> BRPFE & 42 5, B R A S
B 4604 2%, B IE KATE B 2091 2% .

FEHTE I, ZRENEEAPAT (%
At ERERERIRNE (2015—2020
) ), THKI 2020 A LA 245 A VAR
FERBRUEAR R, FEAE R UME G B ot L=
NHEERNE T A S S RS, BEARAEH
WS, BATEGEHRSTHRR, FE
WURD AN AT TETALHIE A RO R, BUS WIS
PSS A2 S R AME AR IS W
B, AthauE R miE g, KFtak
JEfE R 0, WM& iliE K
Tt

BRI SR S5 5 T, 2218 d ik e S 2248
BB R A SRS F 6 il € FH R A A
P« BURF SR B S5 RO SR ) 7 T 7 PR 25
Fite, 9 N IBURRIE TAE BRSO e 4T
T TSR, 2013 4E, ZEA KA T (%
BB NRBUR TR T R TBUR A #1280 %
R4 BRIy (eEdr (2013) 46 5)
MHERRFE IR BUR I SR 55 223K . 8 S Ag 4 BUR
W SRS ML . KA EMK RS IE, B
A5 HE T BURFIE S AR 5% AR DY A 5 TG BURS T 3K

BB 25 (St A AR . 2 5 22 ek
T CRBUA WM BUT RT3 — D68 B
SERRSSmARRIE DY (U (2015) 849 5) |
(Tl = b B A BRI S 55 50 AR 1
SERETREY (Mg (2017) 47 5) .« (s
VOF TSP 268 D SRS 6 - 1 e ) 1 3 7 LAIBURF T
SEHR S5 44 SO ik R R 138 %0 ) (O 5t (2017)
810 5) T, LB IMIFBUNRIE . A
A BUR I AL 4 TAE IR 55 1 2 R ¥ 7 8 2 4E
i

VoS BE T T, 22 A I\ 22 7 TR AR A I
TR . PR B, 2T 2015 4R
T CREBE N RIBUR T BEA 7 52 [ 45 e iR
A T/ 3 o) O R SR R L) (R
(2015) 26 5) , MIEETUR AT, 5EBEUF
TREAR R LS E B TSP R AL 05
BN AL B S50 IR T A
TR, MIVEBUN S B, R &0
SER L S it (R B S5 7 TN T, RN T AR B )
N, MR AT Y. A TFIE I R U
A USRI O, 28 T 2017 R AT (%
BB N IRBUR G T HEEE LR I BUHBUR S H
TERI SO R ST R L) (BEER (2017) 83
5, MR R EEEE AN R
EBIME T HNT, W BEERORN 3 5T
R OO TR 2 5 B ARGk R AT AR A
JCHR S AR . BT AEATER . A . A0l
T bl AT A Ak 1 o IS AR S
LRI R R, B ENTHEW . W
A XIS BER R .

RSB HITH, LR NI GREU 57 55 B
TR oA 1 BURF A5 55 AU HA)
WG S SRS AR, RERMA T (ZBA
N ESEURF & T I st 7 BORF 57 55 5 TH0 £ 2 i
B (BB (2015) 25 5) FI (s AR
BURF IR A JT 5T BN ABURF A5 55 DA I 2 Ak
TRERpEA)  (BEBUME (2017) 10 5) , %
BB BOL A BURPEG S BB S /NH, &8
RS T BUR 5 & B SN, ST AR
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DX 55 R B4 A . R, 2288 A
LR SRR EE SR, x4 Iy U 3t 95 LR S 4T
ARBURAVE B0 1 55 BEAT 72 R B AEBURT
g WS S 5, ZRUEHIE © (RBrE
7 BUR A 55 UG VP A5 AN T AT I0i) W
WA, B CHEHIX, WHEX) BUFTES
55 RS HEAT SN M L PEAEANTIE, BRA
N BRI %€ 151 55 MU B S AL B TSR, AT
TEIB FOHLH], e XU 3 DX 0 b AN B U
195 AR

BE, ZREEREVER S, [FEEH)
B SNERE s B BB R A, I
PATTE DL R AT 61558 B A 5235, 9Bl
TUBUFPERT S MR it 1 — % fREE

T w5 B MESE S

1. 3oy BURAT B S BV ALAR 4]

HArHEscAThg, &, m. &, #/2 5
PATBUARS . BT “ B FKSAT— RBUN — 2
SO, AERIH,  H B SEAT 40
il CTERED R0 1 ST Hb 7 A RS S
JaHE, TG LU S I B ST A
BN BT, B BURF AL R B,
BEE, HEMBTE., &, B0, %
T 448, e, S EHS M, |
BRI B E N BRI BT E R, — RS,
7 BURAT B ek, B0 B B S
Kl EIF N N

(1) kb2l BRI

o5 2 B RN 4 DL 1994 S SEAT
) 3 T30 1) I T AR AR, Bl N 43
R EORF R E ON  Hh J BURS ] 52 N R e
B S 7 BUR IO . Horbr, A g ] s il
NEFERBL, WRACEN SRFLAIEERL, T4
B, AR ERL, BB, MREL ARAT. AA
ST A A B SN Bl (LS EDILFL
Fris Bt FREAIR T4 @) &5 g
SEWNBFEENARL, W LB, T4
PR, THUERL, PRl MBI ETERL,

JHML, B S RBL REBL, LHISER, JE
UGS A g S5 Hh 7 L= N AL FE (B L
AV AR N BE, ol B3 B
NN B R S 4% 60%:  40%H) LLAg] 4y
=, 2016 ©F 5 A AMMATE SuG sE, WE
B b g 549 4% 50040 50%F HLil > 5, s
T R LB AR B B

(2) 5:#5 AT

AR VNI E K = A X B LA,
DIAESRAT H G BURF R HEUSN IR K o AR 35 (22
# 2018—2019 FAEMBUAE) K& (2020
AR PEPATE R B, 2018—
2020 “F, ZHUAE A B ERN &t
3135.83 147G+ 3411.01 12 01 3995.14 47T
LA AT LG AN R S ATURON 5 T
B, 2018—2020 4 5 AR ELE 43 A
88.18%. 89.60%7I1 85.74%.

%2 2018 - 2020-4F s #H KAF L BARB M NE SL

($Afx: L7T)
BiH 2018 4F | 2019 4F | 2020 %
—RALTE: AN 3082.80 | 3373.74 | 374278
1. RGN 317.49 | 31749 | 317.49
2. ¥R ATIRON 2765.31 | 3056.24 | 3425.29
2.1 —fRIERFER ST 1840.58 | 2752.72 | 3117.96
2.2 BT ST 92473 | 30352 | 307.33

BORFHEEEWE: BB 4155 3444 | 251.04

EAERALEMWE: L&A 11.48 2.83 1.32

&1t 3135.83 | 3411.01 | 3995.14

JE:D ERE SR AR E R A AR
ForbkoR: (Sl 2018 - 2019 48 K Bfed b WMBURLY A
T BT RAR Y (Sl 2020 448 TR HATH LR

BE, ZEAEFRRERK =M X H
LUK, ARG P RBUTSCREIEER, X
T X 2 5 1 AN B AR T A 2R

s

2. 375 M BUK ZEATH L

(1) MBOK Z AR

MR (B4 2018 —2020 4E4 A FI4=E
WFBRELY, 2R AR BN Bt 3
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W75 BUIT T R AAZ R BARE

BARE R AILTEWNC Bt BUFtESE A
SN S THRTEA B ARG E NS H A FERBAT SN = 190| 265
. 2.2 EgAMIRN 4155 34.44| 251.04
2.3 LIUFSTIIN 1316.08| 1186.00| 1678.19
%3 2018 - 20204F s #H W EUK Z M AR L 24 FAEGEE 183.87| 210.69| 18172
(45 127) 5; AT B e Ui 05 b AR 4G

m B 20184F | 20194 | 20204¢ 2.6 NS 7.71 7.31 40.53
— R A I Tt 8048.36 | 8330.31 8745.80 3. BERALERA Bt 70.10| 119.62| 106.02
BOTFHERE S\ 4580.74 | 481263 | 5296.06 *fffﬁﬁ%@’“ 5584.30 | 573256
EHFASERA BT 7010 119.62 106.02 41 ASRRIES BN ~| 2726.13| 231467
B A 12699.20 | 1326256 | 14147.88 12 Lidia | 25817 | 322883
— IR AT S R 8048.36 | 8330.31 | 8745.80 23 LIRBTN - T 18000
s 2 S8 1980.74 | 481263 | 529606 HBIBAN BT (1+2+3) 12699.20 | 13262.56 | 14147.88

A ARG 7010 | 11962 | 10602 i MEREARAIT IS ERE R TS ENEA
B T 12699.20 | 13262.56 | 14147.88 FARIR: (ZHCE 2018 - 2019 -4 KA B M BUL ) B

R B G S RAT T AR 2 A A B AR
TR R IR (S 2018 - 2019 R4 AR And i WBULF) A
B W HUTIRARE (8 2020 4428 A HATHE LR

M EERI KT, 2018—2020 4E, ZHE
BN S5) A — M A SR TN R, — A
LTSN T AE 22 B8 T BUN St ) o
IR 60%. 2020 4F, 2 BN Bt
W, ARSI Bt . BURF SR SN
MR EA AL E RN S 5N
61.82%. 37.43%#I1 0.75%.

&4 2018 - 20204 AFEM BOKN BT AL
(#45: f270)

EEER 20184F | 20194F | 2020 4F

—RAIHERA BT

(1.141.2+1.3+1.4+1.5+1.6+1.7) 8048.36| 8330.31| 874580

— N4t
L1 —BASLHE A 3048.67 | 3182.54| 3215.96

(1.1.1+1.1.2)

1.1.1 B 2180.74| 2209.56| 2199.48

1.1.2 RN 867.93| 972.98| 1016.48
1.2 bBAMIIRAN 3082.80 | 3373.74| 3742.78
1.3 — ARSI 939.93| 454.04| 660.51
14 bAFgs: 88.31 86.29 88.74
15 FANTEE 886.65| 1233.70| 1033.81
1.6 B2 HAhHh X 3EB) 2.00 - 4.00

17 FprefiiE fe—Me s L
AL EGHITE G LRGSR

2. BURERE TSN Bt 4580.74| 4812.63| 5296.06

(2.142.242.342.4+2.5+2.6)
2.1 BURPERE SR 303152 | 3374.19( 314458
Horp: B AL -| 3113.10| 2864.18

T BT FRAR Y (Sl 2020 448 TR HATH LR

M AIKFEE, 2018—2020 4F, ZZH#E 7
52 B — A LR U 3048.67 12T .
3182.54 12,701 3215.96 27T, {E4E KA T+
AbF A K AR RN o5 B A R
71.53%. 69.43%Fl 68.39%, il tt— .

M EE R E, 2018—2020 4F, “HA
T BB S HE ST DA — R SR TR S R A
2020 A LIRS E T S N 61.82%:
i = AR R TR K

M P TE LE, I —= LU B
ST 2020 4F, 2R — A I AR 2 2
AR 102.25 1270 BUM I FE & TR AE A 45 R
255.40 .70, 2R WU 56 s ol R4
AR T AT R AN RAETE K

TR
(2) M BOK A AR L
— B AITEBCHR

2018—2020 4, ZHE — A ILFE YN
Mty 8048.36 127t 8330.31 1Z Iyt
8745.80 1270, 2018—2020 4F, A A
SEFRE NS5 54 3048.67 127G 3182.54 147t
A1 3215.96 1470, REMAWIHEKEH. 52H
HAbATARLL, 2R — R AT WRALE S
Bl b T Rk ST, 2020 YN BRASAT T 42 [ 31
ANE T RIEE 10 f7.
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LR — A FL TR YN DB N
T, EBSRN S L%, 2018—2020 EFIL
N L2508 71.53%. 69.43%F1 68.39%.
BE &S O AT, R BN E
B Ak BT S BRI (A B H AT B35 E
FiAIAL 7581, 2018—2020 4F, “RIA Bl
W 7l A 2180.74 {476 2209.56 42 70 A
2199.48 {270, ZRUA BN F 2 | L I
A BEERE CEF5) HEMHBN. T
M AW RN ST BN J, 2018 —2020 4
31N 867.93 1276 972.98 12 7GF1 1016.48 14
JG, EIMAWIEKEHR.

2018—2020 4, ZHIAE — A LR
Pugia K, MASORE, 2018—2020 4F, %
BRI S ABE S AL R
S H S 2 XSO RAROK S AR ST
PAZHANFE, 2020 F Fk HISZH A
4982.17 147, & — A ILWE S H AT
66.69%.

K5 R RN LT SO A AR L

LA R T A 544.60 | 453.01 | 604.56
VTR s 4 -0.12 - -4.75
TR R 86.29 8174 | 102.25
— AT Bt 8048.36 | 8330.31 | 8745.80

E: L R IR O E R Ll BARS LT h, Rabd T
B E 5, 2 mESE SIS ARLEAEDEANER
FoAt kIR (E#cl 2018 - 2019 8 R BAAH M BUL ) B4
HCE M BUT ARG (2288 2020 448 TRE AT H LAY

SRR, EFRZHE — R ALTERA
REFRREK, RARIKSPAL T4 HR i E B
WG — M — AT S H K DLR A
XN, CREEAICGE RAE JJERF SR, %
BB — M A SE RGP AT B 1) A
RS, W H 45 R 8K,

B HEEESTERCER

2018—2020 4F, 2288 WU M 3 4 i S0
N3 4580.74 {270 4812.63 4 ICHN
5296.06 1470. 2020 4, ZHUABUR IS
A 314458 1276, FEHEA LHAEHAHLE
WNFE o

2020 4F, A BUN MRS S H AT
4467.95 12,70, AEA 3 A LEF 5SS H
(15 57.63%) NE, HRIHEHEEFEA @I
i S H DA A S Y, AFE 4R 255.40 1276,
B YRR G PR VAT e 5, TR T 9 M
Ko

K6 R BT A F o G AR L

($Afx: 4L7T)
i B 2018 4F | 20194F | 2020 £
ﬁﬁiﬂmﬁw”% WIS aa5506 | 356213 | 2575.01
SEBIEHH X H 45.36 55.82 50.26
HoAth s 106.58 509.70 | 1842.68
BURFHEES I H A 3607.20 | 4127.65 | 4467.95
BB A 442.14 - 195.18
WA 320.70 506.16 377.53
R BRI
g5 AR 210.69 178.82 255.40
BURF RS AT 4580.74 | 4812.63 | 5296.06

(F4x: f20)
% H | 20184 | 20194 | 2000 %
FELH
— IR AR S 506.13 | 567.75 | 516.82
AFea A3 288.04 | 29656 | 300.43
HELH 111326 | 1223.92 | 1262.80
BREHARS 294.81 | 37743 | 369.65
AR E GBS 79.77 88.07 97.01
TREFMR S 209.32 | 31250 | 19121
M fREE A S 954.67 | 1084.55 | 1176.21
BESF B 627.10 | 68648 | 76055
RIS H 704.86 | 736.73 | 920.74
IR 2 HE X 37 998.56 | 1156.46 | 861.87
ACIB IS S H 220.78 | 274.24 | 333.39
55 R S H 22491 | 21151 | 218.17
B ER(E S5 S H 103.91 99.31 | 115.34
B iR RS 48.71 4756 59.91
45 A4 B3 H 95.16 | 12237 | 127.96
HoAth s 102.16 | 10558 | 158.90
—BAETHE WA 6572.15 | 7391.02 | 7470.96
i S 20.51 98.88 91.04
BB A 824.94 | 30566 | 481.74

Er L ek O3 EA LR R HE Tk R ARk
MEEF LY. BEZABLXHN LS, 2 Wik s
AT AR E AW EANE R

ForhRR: (Ll 2018 - 201944 AR Ao h W Bk ) Bgeik
B W EUT ARG (G 20204 48 TRA-PAT H SLED

www.lhratings.com

13

AZIA

A

’_SI b e



BESEETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

Yo7y BUR & R AAS R o AR

BRI BUR P S S TSR
R B s RSN 22 808 BURT 1 2
SN E SRR, B = T 3 sl v 2 i
A= — B R

RS PR B F R

2020 F, RS RIS ST
573256 1470, FEAFEISREESIA
2314.67 {¢.ou M L4245 4r 3228.83 127t [AIIH,
TRE SRR S I Bt 5732.56 147t
SRS S A 2312.32 12T, BAAlk
PR TR AR TR AR IS 5L 4 S A 2 J& R TT IR
Mt dohE; ARER LR 3235.45 1476, +E
SARBS I T F T B 5

EHABEALE WHEBCIER

2018—2020 4, A EA BEARLEWRA
SN 70.10 1276, 119.62 1261 106.02
.56 CEENFEBUE LRI . RIS 2%
D, HFBURN ST ER N, 2020 4,
LB B R AL ETNE R4 454 32.40 /27T

(3) AREZ

SEE, B — BRI UE AR
K, EAEAT I ACTERORON & L
— s BURFHIE SN PETIE GLLr, B L
f5EFH AL LR ION 9 22 B BUR PR R S SN 1) 3
FEORYR; Aok RSO 2 B it T
Werly . PRI 2 R AR G L HBUR 2

Ny R

1. F B E S fide

2018—2020 4, ZZ A BUR it 55 RS AN It
K, 2020 4EJEE A 9600.14 1270, Hod—fR
% 3816.72 127G, 15 39.76%; & 1iffi %5 5783.42
2.5, 14 60.24%.

kT ZHMABIRSEL (35 L)

N R 55 250K, 2020 AR, %
BB BUF AR5 N 696.34 147C, 15 7.25%:
T B BUM 5155 8903.81 1476, i 92.75%. M
JE T B BUN G5 X 3 A, 2020 AR BA
BN — i 55 R EER GRS I, @
R N2 M. B, —MESE
Aoy AN 391.08 1470 354.37 147G 235.71 12
JG+ 230.57 127G 228.92 1. 70AH1 228.36 12.7¢;
LA BUN Ol 5% FEERERET . &1
W M S FEWIT . 18T, T
5485 N 899.60 127G, 754.10 1275
502.10 147G~ 474.25 127t 446.88 1. 70 Al1 365.61
275

KR8 20204 J& L M T BT PR 41 L

($Afx: AL7T)
2o AR5 BUR %
B AL 696.34
i E B 8903.81
i 9600.14

HH 2018 4F: 2019 4F: 2020 45
7 BU i 55 6704.65 7936.37 9600.14
Horpr. —fRfi% 3521.73 3635.90 3816.72
LIRS 3182.92 4300.46 5783.42

TR TR 2k B AT LA

E: RERWAEANFTK
FHAPRIR: G B T LA

MR 22 A WU i 2745 S e S, 2020
I, ZRAEHNGFR SR EE] T
0l 424.88 {270, AZEEAE 319.18 127G,
M X it 226.93 124,76, AR /KF) 188.22 1478,
T BUR P M 7] [X JL it 152 it 259.89 127055 .

25 BRAUT T, 28 & Bedttit, 2020 K
LA BUR 5 BR AN 10690.99 127, #2019
SRR N 1778.01 1270, #E 2020 fFJE, %
BB A I8 5% 9600.14 127G,
PEAR S BRAR M 4 1090.85 1270, 228 BUN i
25 AR AL BUM 15 55 B LAY

A9 HWABURMMSRAEL (45 L)
WE 2018 4F 2019 4F 2020 4¢
UM 55 B A3 7629.10 8912.98 10690.99
Hr, — 6% 4032.29 4190.10 443508

L% 3596.81 4722.89 6255.91
R R B SHCE BUR R ST Lk
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2. WuF BUHEFRE
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