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BB
TE 2018 4 2019 4 2020 ££

X A= Bl (2ot 2748.00 2965.95 3005.92
Hh XA P2 S E IR (%) 7.10 6.30 1.50
N EIHIX A= U (O6) 47689.45 48981.46 50741.76
=R 9.76:39.80:50.44 | 10.20:39.10:50.70 | 11.10:38.10:50.80
AL (2o 818.67 817.49 -
Atk [ E BB (12D 4181.63 4390.71 -
[i] 5 TE AR B EIE (%) 7.30 5.00 -12.20
AL B B S (20D 835.56 880.75 877.34
PR (2ot 46.00 37.25 22.80
L (%) 54.47 55.52 -
IR R A AT ST (TE) 31515.00 33830.00 35506.00
— AT AT (27D 272.89 282.25 298.00

Hrr BN (2o 205.49 198.70 213.30
AT KZE (%) 10.80 3.40 5.60
EZAIN (275> 1231.12 1333.04 1446.80
— AT BTt (278 2055.34 2184.12 2358.67
— AT WA (27D 1647.43 1863.67 1932.84
WBESHR (%) 16.56 15.14 15.42
BUR PRSI AT (20 136.85 244.02 176.00
WA M (L) 1653.04 1872.34 1983.44
W77 BUR BG5S R (1278 1763.20 2102.13 2454.34
T BUR 55 BRE (178D 1937.87 2284.67 2710.70
W BUR 5T (%) 64.16 70.88 81.65
HITBUNF6ISE (%) 106.66 112.27 123.74

M U RTRHAEE AR, 2020 FAMRE A F EAASAR T EIRIBOA T KA S L RABAD SN
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2021 FHBHBIF—/RZF (ZH)
ERELIRG

HipE M <77, ALEAMAEE H A
A, PEACE S BsEYEE R BRIXAHAR, T
PSR Y e - P e Y X EE 7R S DY

NG FEHR, S IR, Ph ek SR ) B B

A AL TS ARG, KT, B
BYETT = VTYR KL A7, v B 5 K1 Py o 3
T AL TE L], U E B A A 2 A BRI
tRIE WA R, Filga 2 E AR T
W 5 X . A 2020 SR, HiE Nk
V7T AR T 2 AT 6 AN RO VR M
7TAEX . 37 MR (W), BN T
LT 72.23 3P o~ B, A E E A
) 7.52%, 514 [E %8 HATBUX R EE DAL, AR
WEESHRAHRE - CRAEE AN OEFE L
%, #% 20204F 11 H 1 H, HFilFEEEMEAD
592.40 Ji N\

AR, HiE AR SRR K,
2018—2020 4 GDP 4342 2748.00 147G
2965.95 12,701 3005.92 1476, 2020 4F, FHiff
B WA LTSN 298.00 1276, FIELHK
5.60%; —MAILTE S 1932.84 27T, [F)
K 3.70%.

A NRBUFERL: 8 7T 1T
HIX PG RS 12 5. BUESS: BEBidTd
%, AKREKE.

= BUEFBITRE

1 BB RIS e ZIFEATH L
2020 4, Frebfii R EERNAT, X

139 GDP # K 4 %k, FR.
2 Bl I AR Bota, AR 2 SRR EAT H L AT AT

FEZTAR Gk Hpp o, SERETEE
NVRFEZEIR o 5 [ 22 W0 S 3 & 9 5
JIEERT g s, DL “NAR” “ONR
Ry, A JRIESPFIE AT A HIX A, 7R
BETF, 2020 FRELFEEE S, GDP 4
EZEK 2.30%, ROAAER EEL G A
ME—SEPLIEE K E R, GDP HIREWEHE /i
fCRI, BEUHHE o B RSN 28 B 3G K 1
FEIKF) T,

2021 F—ZF%, RELTFBITHREME,
FBUR AR R EE T BT, FR @ 1t Mk
WRIERGNE AHUEE, RS SR L5 R
SIS A B s R I IS S B T G 2
B Z B IBAT IR A HLX (7]

BFAEEA TR E.

2021 F—ZRRE, FREE N A SAE I
N 24.93 Jifdon, SEPRIFIEGIEK 18.30%, W
P K 5.00%2, IR FAERIIAKT, £
RN RE . W4 G B S R
R A rE, =K s Pk E
P, BB =AM E 2. BARE, &
A A W AE T B K 6.05%, CLABEL
NS BT IE W KF (5%~6%) , 5 — P bk 5 1%
LR AF, FoAh Tl A= R, Tolkalk i
P B & s 10— =7 AT A B 324 Ak
o FL AR B — P ML I IR W T A K 2.29%),
BB U TR AT IE R KT 5 =il
PR 4.68%, %% 2019 AR HAMEAK 2.52
ANE R B R AR, B
TR R S R e R T RS =
R,

FIBT, SOV AR 69 7R3 3E K A 2L 2019 F R A gt
AT L8 AT R385 K&, TR,
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A1 2017 -2020 5% 2021 F—F % ¢ B £ 225445

2021 P
HiH 2017 48 2018 48 2019 48 2020 4 GRS P AT T

GDP (JifZi) 83.20 91.93 98.65 101.60 24.93
GDP 143 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
AL Tl s 5 (%) 6.60 6.20 5.70 2.80 2450 (6.80)
] 7 T I (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
FES B R S (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H 3 (%) 10.80 7.10 5.00 4.00 38.70
HECTHEE (%) 18.70 12.90 1.70 0.70 19.30
CPI $¥1E (%) 1.60 2.10 2.90 2.50 0.00
PPI 31 (%) 6.30 3.50 -0.30 -1.80 2.10
WAL (%) 3.90 4.90 5.20 5.20 5.30
WEIERNSIASUISE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AHIHEUONIEE %) 7.40 6.20 3.80 -3.90 24.20
ANJIBECHISE (%) 7.70 8.70 8.10 2.80 6.20

7 : 1. GDP EHRIAMTA; 2. h ok, #u ik UAAR Tt M4eit; 3. GDP3Fik. HAE E T WIEhafiigik . mAERANT
BB R A RIRIGERE, BRL TR R, AN FRRELHIGRAH L 0EKRE; 4 WAL Fgitd, 2017 4FAmAEie

RS, 2018 FI48 AR E K L, FEAFMAA ALK
FARIR: BRATASARE B Rt by Ae Wind 248 532

K %2t GDP #9EshE FIBA R A, KA
B2 L5 E, BEEHR; S od)
2007 HF Ak F .

MR G, 2021 F—ZFFE
227 B LA 4.20%, FELSE T EAEIRERE
ks, SEERTIKFIZRR— B4/
W R BT FOB N B Bh 4 B K I A 51,
PEIELISKXT GDP MK b sl H B ki IE,
AR T B BT IE W K. — 225 [ %=
FETTSE A 9.60 Ji1s T, ALK 25.60%,
PIAET-H1 K 2.90%, 55T IE R KT 28
TR, T8 B R R A RS I AR AR
TE RS EITNT GDP 4K R s E - 5 55, %1%
AR 3= BEEE 4% B by 50 1 48 B 3G KA U BTk
AR —ZEFEAMN R SEIUIF 1141, 53 5 )i % 7592.90
.76, B EFEFRMY K 690.60%, §H HXt
GDP K (W3 1E FH aE 8 FAEIEZE ETHE
e, L F] 2007 FLKKIHRE K. —ZFE =
K5 3R X GDP B4 1) 2 1k il S Bt 48 5F
EMK BN IR FAE A ATl g, ST —
B

FERIE RSB EAEAT TS, A 5HN

e MM B,

2021 F—E, 2EERE RN
(CPD) FFnBR & M AREIEMAR 5 k%0 CPI
ZitFRIEL Yy 0, B b 4E R W14 5 [\ i
4.9 f11.30 NME A, A TARAL. 2021 F—2F
B, AT AME B s fad (PPD R
R EL Bk 2.100%, SIEH E S #E. 1
NG R gl W =T % B = N e g e
FHRATIL 0k, 753l PPIRFZE BAT, 0K
G MY ) AR A AN E R T

ARG EHR TR,

BZE 2021 4 3 HK, A7 & A br g s
N 12.30%, B EFR TR LAES S, EH
rokiksg; 2021 F—FEEERIGAREL 10.24 75
.76, BFE/D 0.84 J1250, HERILK
T EFE—ZER L R EE, RS
IR G T SRARORRE B . WNEEFMIRE, 15
GEFNA G BRARAT 7R LI B2 S % — 2R AL
WK FERER, SAFSRFBUR R %
W — 2 T AL Al ) HE R I 1R AN
JiTH, #ZE 2021 4F 3 AJK, M2 % 227.65
FALTt, FHHK 9.40%, i b4 ik
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(10.10%) A FT FF&E. [FH M1 &% 61.61 /5
{278, IRl EL 3G 7.10%, 55 I 4 Ji 1935 (8.60%)
WA T IR, U0 BT ORI R W 1 )
JE T 9R5S

—RAETREBNR G RSEE, KE
Bk 01 4% 2019 4B B4 ATICE .

2021 F—FHE A ILTEWAN 5.71 /5
255, IR 24.20%, & 2020 4 LARZEE
B e K . BN 4.87 Jife o,
A LN 85.31%, A
24.80%, [F] LG 25 v = B A2 SEAE L 9 SR
WEVE KA, BT A E DR ER
HEWWEE . —FHE—RALHE S H 587
FifZ e, LK 6.20%, HhREA. Fit
b — 2 BE (1 B RS H A, 5 55 AT R A
2016 4E LK R B s . 2021 4T —
e~ TR S 10/ 1588.00 127G, 6k 14
2020 A0 2019 FEFRIBEA FrUE, WRES
2021 F—ZE I BN FE AR AR oG . 2021
FE—F R A EBUF IR S IR 1.86 Ji1Z T,
[ LL 3G 47.90%, == EE T EAA Lk
W PRFF R BURPERE S 1.73
{275, FEHIRD 12.20%, F8 2 TH 7
I Ut AT 3 A TR -

ML EAK HER, [ARRE MM
T, BEREANRFERZHK.

2021 4 1—3 H 4= B A 2 Mk 2 5353
N 5.40%. 5.50%%1 5.30%. Mt 1—2 H%%
TR R, N AR R R I I B, R
WG T 3 A BEE RIS A, &
M TR = B, T RESR3g i, stk &
N, 2021 F—FE, EEEBRAY
A SCACHCN 9730.00 JG, FHRRU S R 2 5 P AR
SPHSEBRIE K 4.50%, WL T FAE—FE LK
BEEmEaE, HS57H% 0 s 2 1H
H—BAiN, JRRIE IR TS .

2. EILBR A2 FRTUE
2021 4E 4 A 30 HBUA RS R, Bk

T St 72 DB, AR FF 22 BURIE S Fae
PEL ATRFERTE, DNRREE, EHREF B, (A
AFETC, FETUH, REFEGHISITEGEXH,
2 GAE R H A B T K . FARR )
VoF IESCIES S VA S VR 2N, FRAR R« =R KL,
RIERRAL B S5 M AR SMER - BUR H 4
M “RadR” B USSR, OB BRI
TN 2 1) 1] B MR B . B B ) el Bt B
TWHBORA PR sl /MBS 2 n
RN il i Ml FH R 1) 38T SCRF g B 4 DY K 5 THI
1R -

P ) 1% T BUR AR FFR S & BE A
SR XS SEARZE G AT S IR SR
PRI T T A I 2 R A 2 i 8 AR 5ok ) 44 S
LT IGHIEARNCHS, OREF 2 AT 2 I AR
SE. 2021 4F 3 H 22 H4 3 BRITE TS
A VR A i R B A A A R 1 [T
DAL b 1) B 38 0 22 5% TR ME 48 4015 DR 43R, S FF
DX 3 P 8 S

2021 F—EERIEEAINE, FEH
J2 BT JR B P R A 0 R S5l e SRR, M6
FEPETHET, BERE AT B Rk 5g, R4
WA IR « AR RBEE PR EfaE, J&
RO P k2B 5, W P R B R A
"5 BEERKELTFRWIIKE , Hh e Bkt
PREFRAMK, e 5 e S BRI
Rrok, St aiia B i AR
PR, AARREZREZH T EHIES
SERIPEECR, KR R AT BE%
D1 2 i - 9% 4 SR U LA B 86 J) S U 1 00 B 1)
N, FokasEA R, PR EES K T
HE A7 H AR IR SS, (HAR = usa s,
B HZ ARG, BESVREAEE,
RN R A . BARE, Tt
2021 FHRELTFIGRFFE IS, it —
R

www.lhratings.com

PGS LY A 4

2\



HESEETERIAFRAD

China Lianhe Credit Rating Co.,Ltd.

o 77 B — A AR A5 IR R AR

= XEEFED

1. XA

HilE M TR EEIE, it S REg
BRI E G X AHAR, 5 AN P e P e
BV XA, REEH NG, RS04 A
B, RBEETIRL. PR S N dlr, 2 R
SR YEdid SRR E (1 E A SIS .
TR AR R R A=Y e ot P i E S R S E N
TRY X R ABE L SR AR KR R
by RO 2 XS AR A X, o R [ AR A S
VLI E A X 3

HARGHR 71, HiABSAFE 0T,
KBHAE KRR S RFELS . HiEEN
W= BEIR I P AR Xk 4y, KSR I
JEE IR « FE A A PR AT R
HEE B e)E R e RIARS R IR
WP PR B BN T2 T
2 WA B SR B A R A R IR
M. AW 135 R, Horb 11 iR
Az EE AL, 25 FiEAET =, 56 FiE 4 ET
10 fiz. HIFEA 30 21K FABUKE,
FER E R ARSI, B R A
BB, B IUER, WTRRIE SR R
I HHFE KPR IR F =, Hh Sl K%
b2 R o R B R A LI, R
X HL AN B, 2k R RBHBE B R K Lk
R X IR, #E 2020 EJK, HiEEH HR
BPX 11 A4S, THFR 2178 P AR, Hp
E X EHARR X 7 A, AR 20.74 Ji~F 7 A
B, AR R DA A 7E — e FR B IR
748 P T R R Hb

BRI, A B GE ) RFaL
5, 2020 4F, HIEEWEE ML, BRI
580 Wi, b -4ERGN 35 Wi, LA G 7227
i, G EAESEIN 2217 115 2T HER A F 1073
T, Ee AERSN 237 W, HARE R &E
10.56 1275, bt R 16.0%. #% 2020 4
Ji, B I B R YR AR 7 K,

R & E A2 0] 15 K Rl E J51H , 2020
T, B ILF LS HE EZ 97.0%, £H
FIUW, HIFE O ATH LI LS BE ALY
o SEHE T, HIE A S SRR
12 fir, 2020 4F, HilEEEE SR EHAE 2.8
TN, A 9.0 I, HlkA: 2.6 TN W
FAHE A 3149 A, fERA 7380 A, Rk
421656 N, HEEE X RIRHE T —&
FIN A AR B RN F 5 HF

ASRISH AT, R R T AR
KA ZZIEIRAL, SER T H S . HE#H
WIEMEE N EEEE, EALHETEHE
BRSPS A 2020 R,
FIEA I s LR 3023 4 HL, [A] Lt T 667
ANE, HorbEnE kR 218 A B A KEEE BLAE
85 JIAH, HrbEs Ak 4060 A,
618 AH. RAUEMNER 19.0 HAE, i
23 i HL,

B SRR 7, 2005 4F 10 H, ESS BN
TR ZEREAE SEIE ARG IR 2 50 R 00 X oA &
fit 13 MERETF S E X 2 —; 2007 4F 12
H, BB B e vt (ERE S5
RIF R XA B K5 AR R 50K 05 [ X
20 T 548 T B DA PR 28 55 R0 Tl [l [X 48 35F
NEMFAR R FHHgEREFESEEN,
FREIN B DIy, sy
BRI A X A A E, 1

T HEH WL B T R B T AT,

RIS TG — 7 L EZ
FE Gy, INsmxT 51 S A S5 i Bt
PdEr=dhe 2018 4E 3 H, HSBIEAHE T
CEM— P T T B A AR CBLTR faf
“CCRERD O, SR ESEZE M P I

B E RIS E L2 RE R 2R

23 PG b X SRR E I BT . 2
IRl 2% 20 IR v b 7300 R 500 5 U EEAL
REPER R, R T I 2R SR ALIE .
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2. RBRZBIFTEENKTF
B1 FiHELHREAEFEMABIGRFAL

) %
3500 16.00
3000 14.00
N 12.00
2500
10.00
2000
8.00
1500
6.00
1000
4.00
3
500 A 2.00
1670 1894 122 2308 417 IS 2625 17948 2966 3006
0 0.00
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
HHEHRRESEM ——T S A EE T

i MR R A S AT I ik R R
AR R B REE ML

2018—2020 4, HFAHLIX A= 2 qEH 5
il 2748.00 1275 2965.95 12,751 3005.92 12
TG $5 AT LA %5, 2020 4E [H] L1 K 1.5%,
BT 4 E P KF . 0k, 2020 4F,
HEASE I8 334.30 127t; 557
A8 114355 40 55 = b3 N
1528.07 {4.7C»

A2 2018—2020%FF if 4 B K2 FZ Rk £ 24547

FE R 2018 £ | 2019 & | 2020 4
GDP (fZ75) 2748.00| 2965.95 3005.92
GDP &% (%) 7.10 6.30 1.50
S TAEHINE (278 818.67| 817.49
AAL e[ E B (LD) 4181.63| 4390.71
I 2 B B (%) 7.30 500 -12.20
o R ERH (LD 835.56| 880.75| 877.34
HEH OEAT (270 46.00, 37.25 22.80
WELE (%) 5447 5552
W R RS SCRCN (J6) | 31515.00] 33830.00| 35506.00

Er T RTHARE ARG
HAERIR: 2018 - 2020 FF il H B iF A R K RGN R
Kyt By W 56

= b g5 H

WAET FEHRENS, Filgg =0
SR RO, B R SR T REIE
I Aabhe. B, R L5 MES™
v, FraedE. BbiRl. 2R MG FTREIAR
SRS AN WS RE, 1R
FE T KA X 22— A0 AT B U5 e A,
HIEEE— F b s R AL
iz AR R PO R RE, =k e

OB A AT R EMEE &, 2018
—2020 %, H#EA = KALEE 0 5N
9.76:39.80:50.44 .  10.20:39.10:50.70 /I
11.10:38.10:50.80.

20204, 2P KA A SR KR
MBI, TR B DL B b3 e
e B AE R F#0.2%. TERUBELL BTl EA#
JBE A 488 A7 14 1.9% s 473 1) i b 88 £
TPE2.2%, EAE LG INE Y K26.8%, 4hiE
s G R 3 B A e R F#0.5%. 43T
WE, B BHEEE. BT T
1B 73 36 K:11.1%. 14.1%F13.1%, FrhEJEF~ )
BE S AR, iRk, AT 2R
A Tl B8 0 AE 43 ) F#9.8% . 10.8% FH
12.0%.

CRE AT, ARG P L T
BLR, &5 2 u A e s, HiBA
X IR P A AR — o K

LR AN

B2 Filh AR RE AR TR

%)
160.00
139.6 _4 1485
140.00 1304 - e J3TE
_a— \
120.00 S i
8.7
100.00 ple
838 \
80.00 738 4008 bgita 821
S B
83 57 803 69.24-700% 2.1
PR e S A 534 15 27 494 652
61
40.00 s0.1
20.00
0.00 T T T T T T T T T T T J
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
—— BEFERE REHRE

HIERR: BRATE. HFiEARITEL

T UG8 T AR T 1% A e 208 B R A L
ATLUEH, HIFE S K B TR RE),
R AR AT B A Reta T 551k

2018—2020 4, TFHFAE [ TP 5 vt 1Y
NI B, BEE 5N 7.3%- 5.0%F1-12.2%.
FHorp 2020 FEE— BT R 9.1%, B
ME A5 R % 13.9%, 55 =L T B 11.4%.
2020 4, FHifgE T 5 R 12.1%; #% =K
12855, dlE L B B 48.0%, HL 7 #4477,
PRI AE PRI R A5 B 8K 14.6%, KA
AP HEBE T B 37.0% . JE At St F 5 N B 1.3%,
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PG, FiE AL R TR AR KW
S, AR /N T AR

RS H IR 2T K K
71, 2018—2020 4F, HFH EFEAH T
B I 43N 6.7%. 5.4%F1-7.5%, 5%
RetEhili, 2020 FFREIRECR. 2020 45, Hifg
94k 20 B B S 877.34 14Tt AR %R
RISy, TN 81248 14T, FI% 7.4%:
BN 64.86 1470, TP 8.6%. [RAILL I
R Z N EE R R, REIHEAE 1.
2 177 i a3 A IR ZE R R w3, B
FEIGE ) A9 3.0%H1-14.0% . 2018 — 2020 4F,
B A W E RN R S IR N 4 il A
31515 JG. 33830 JoAll 35506 76, RF4EMIHEK
Rt 7T HA N ERERFRIEEK, 2020
F, FBAFAERRAYEBRHEECHEA
18284 jt, L 4EHIK: 4.2%.

X A

~

N
~
Y

F

3. R

fE LG, AT PRRRE, T
B AL R o, SRl 58 45
R T 2 R R A e e 1 S P A R e 83
o

wATIY I, HE 2020 K, HEA
EHadBEnN 12 K. EHARRKA
166.56 1%, fTH1E 1352.08 147

13 AR K7 T, AR N RGARAT
PO L SATHER 1) (A S alis T
(2020) ) , #ZE 2019 FE (LHEEH
W), HEHITENRATIA R E N
2.76%, [FILLFFE 0.73 NH o m, fEELT
BARIK o BRE TS VIR A IR 7] (BLR
AR “BLAHRAE” ) W8 HIRE &
AP E 1 .

4. RERAK

“HPU R W (2021—2025 4F) RIS
B ILE ST AT N A S R AT A
2 F NHRAH R EEN L. HiEE R

[E - A AT A PR LR A ST, ik U H
by BHRIEACE T, B S RIS E A A
FERR, =20 X SO AT SR, BT
KRR IO E, 2 AR ks ST,
AR R R AR ORI, AR
FAR R MBI RN 4, A
T A THARGEE e, XMAIFIECr &
EWHH R, IR TR T RERERK
Pt BRI O U T
TEREHAR.

XUl E AR AR, WAL T
T B AR B, @A AR R AT
PRI BRI AR 2, KT RGP AR S
HER AP A T G O Y, 4 v RE TR B U
AR FL, SERHECRHTE K A
Al SCHE, IRRPRLEONTE . AN R, TRALR
BRI, SAsE IR AR BN, Itk
Vet SR s b e, FT 3 S R
Pkt BB AR R H A, X
OANURE i 55 =, REE R E
PRDIREDC RIS, FE “ PR — A — it [X 35
B R s AR AT R AT — RPN IX 2 5 A 4
BALR A AR S0, SEREb LB BUR, i
Bk 2 JE RN 25 FP . KRN
NPEERENRE, eIl s B,
IR e 38 Fr i ARk 2 32 X Thisp e Br ik, a1l
WU E B AR S5 U5 2, RS i
W2 B SR X S A1, KT g B0 ob
TCF G %8, Rt TIEX, Rk
gaE KRS ED g, eaitBA
TR, A E A AR RS AR LA,
IR E S 2 KRR E -

BAKRE, HRREEIIREG TR
FRITE Y, RERS PRFF T ARG, BIRREEAT
PV SRR, ARRR A H BRI -
HER A BHAE thoRyE R, B P AR AN
SETERRAIRE ., Qb AT IR IRECK,
TR FEIRAT “ —F — 7 S5 LI A [F I
PR THI s 25 P B ik o
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M. BFFiRIEKFE

AR, THEEE IR AR L 2k T %
WERFINGRBURT B S B, AT BRI,
SEEBUT TAEMN, SEmEATBUK T, FEIR
R I RIFIG IR M B L 5838
U5 55 B A8 5 T HRAS — 2 RO

PNV S BT, RFTAEASSLE, HiE
AHE 15T e E AL AN X R
HE SRR . H20154E LUK, [ 55 B AH 4k
B 7 kb e 55 g A 25 SO AR S R
PRITZED (8 55 e ok T Bk 4 [ AR Th e X A
RUFERY A (EEESRS =17 ikl
I S SCF, R A VE Y E S ARSI
BEATIX, SCRFE I RRASL Ry %, R
AR ERAES TRER, PRI IGRE
AR AR, SR LT AR R
o [, RBUF I REEE S5 H R A ILE
RFEZEM—VU T IRTTRE, SCRFR IR R
S5 e G S 3 DX PR XA s REVEE AL R
Bt

H S BT, AIRAHESE B T
BAE IR ST, IR A RERC AL
TR UM RS A8 R 3 R RE e A2 Bl 1/
1, Ja S A% N BURHEE BUR R RE 2 A0 “ T
IR BCE RN SCEETR NIRRT
VESEHIFR AR BBUFREEE, Blot“—
DU 7 e, IRHEEBUFIRRERE AR, S5
W FUAERE R A e AL A0 “TRUE i ” i e
A SRBEI T NBOR A

BCEIFBOT T, TR BRSO
RIFTR FFEER “TE IR 2, #k%2020
IR, T DUH ST T B 4k, 10470
WSS S5 SE L 3B p, 75 TAT B IS
AN AN RN, Al BT S
1A 4 34 AR H B H d b4 ke 22307
TAEH o 10 8 57 DU FH Dy S Ak 397 2 4
P, “FHFERD DdkF & E 5t ELRlis
170 BEATERWE . ABENAEE, el

HEFIK92.7%, HJE MM E = 7R T RF
10.7%. 4= 5€ il RS A lh B /N Ak ik 3k
IRAT S o 33 B 3R A A 2 1) 5 o S IR 4
o AT H IS LS B OE, BB
TEPE AU R REEA N, AR
3 B B OO S R AN SO THL, 2020
FoH, HiBAANRBUN MR T (FilgHid—
AR AN R TAE2056 45 ) , Hilsaie—
WA KX AMFEIL, RG] A5 2 SR T
KRBT I, FR T BT Rk 5
B IR AN BR SVER R R 20204, T
TERAR XA I AR 85 P R R X ST
O & BB, kIR ARYIFAX A SN E K
SRS . AT T AR BRI PE 51 F125)
HERHES, & EFI S 25%. 2870 “F
we”  ASEE S AR, WSl
PRI 46101278, AT EES HEER
G, RS — Pl 4, RSRE 4
19.6147t, STt H 3831 .

VR BB UA T5 THT, AydE — 2 B I 7 ifg  FN
TN B BE R BR, SRR A5 ML V& SIS UORE % 2
R R IBUS AT R M, 3 — DR B
PR O, HgE NRBUT NKR T (SLtisE
R RGPl ot B 2 S 1 R 48 AT PN &l 40 2
HEETT 2D, T RAECRFF A W 4% R Ak
o ) SR At B 1 i N T BO N N G5
SHE LA 3 TP S B T 0, 7R 40 T B 2%
UM, BUREE & FI4a IR, Insal 2R AE e,
HEOR S HV B I L ThRE, EIEFE A
SEAHR R SET OIS .

it 5 RSB 4% 5 T, 75 18 BUN i 55
PRARHIIZ D 563, AL T AU TAE /N AR
LR BAEE. NakE., ZREEN
T TAENLH . 78 (F A KT IR BURE R %%
BRI L) SRR L, TR BN AR
HET (PREFBAZHFBAANRBUFKT
7 YAk A 4 4 TEURT B £5 55 IR 1) S it 25 L )
COR Tk — 20 FUVEBUR Rk 5547 4 b7 Yo A4 A
JRF A5 45 RS BRSBTS TP S R AR Sz
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J7TBURF B 555 1R ST AME R ) S L A
%, ST LR EUR 57 55 3 B OO (1
v BURFPEG 958 B NE S B VEAL AR R £ 55
IR St i Lo 22k, ABURT 51 55 PRIV B2
DR A 00 XU AL AR XU S AL 5t
TFRATE L, RUVLBUN 28 5 fh Bt A e R LA
SEPLRLBIAT S — R IBC B I B IME NS4
(7 BUR 558 B “3+N” I FER R, il
— B g e BUR 2 Rk B LS, BIAR
FEBUM G2 U 2 5 dh 2 K S 1 SRR
e THT 917 90 0 TS < i XS i 1 USR5

B, B ST AW TR, IR
AT 2 A R o1 55 AR IS TN i i, D9 BURF
0195 MBS BIT Y SR A3 1 fR e

T MESEA

1. WHEURE

HAfhEsz TR, &, . B, #H. 2
5 ATHUAS], BT E KT “—RBUF—H
TG, AR, A 0 B SEAT 20 B A
il (TR K53 1 rh S 7 W s
YO, A G DL & B0 S B
BB, B BURR AL N R BE,
WEE R, HAEMBIE ., & BT,
LING AN HETE . G155 BB,
/8 RV B B e e L B, — T S, M
J7 BURAT B Bk =y, WA B S A 1 ()
2 [ SRR .

g k5 il PR

e 5 A IR 5T, H AT, 6
T AR B NFTSEL, g 51 5 %
60%:40% 1) L5 73 =, E B Ja , 6 T (A AL,
o e 54 7 1% 50%:50% 1 45143 2

FiHAE THRTEBARS

A NEl T RN 2 Mg,
6 MERIEEEIM . 7 ANTHFEX . 37 AN E (D .
HIATENEREUT, X TREFEAE
SR BT RE T BARE, FHiEE R

SMUNTEBR ARG . AR AN X B8] 1) 73 B b
B 218 30%:25%:45% .

A XATHE R

M AL . AR SRS AN B R R
MEZ R, HilARFERS Th R BT
PR RN S R, 2018—2020 4, HIH
AN S 1231.12 1276, 1333.04
{.7CH1 1446.80 127G, LM AR AR K
HFFEK, NEEE BN i F 2R
o

SEE, BBETENERBUN, HERS
R BN SCRE T EEAR K, XA B g K
A BN TR A SRR

2. WFMBUKEEIL

2018—2020 4, FHiFHMBUIIAFFEIY
K, A A SEI BURN Tt 2323.75 14T
2603.35 {2701 2792.20 12.7C, FEWEAEHK
9.62%. H A —M AR ST 5
80%, X HifF A MBI AT E PERE R T EEL
TREEAEH .

%3 2018—20204 % i 4 M BOMAAM AR A AL

(#45: 1)

BiH 2018 4% | 201948 | 20204F
—ASETRE ST | 2055.34 | 2184.12 | 2358.67
BURF RSN BT 265.04 416.80 428.93
EH BAZERN ST 3.36 243 459
BB BTt 232375 | 2603.35 | 2792.20

E: MERE RS AN
FoA IR 2018 - 2019 4R K F ik E WEUE R FLARA B i A M
BUT A 2020 45T AT $4%
(1) —faETRAAZ
2018—2020 4, HiFH LR
NBIFRFEE K, 2708 2055.34 147G
2184.12 {2,701 2358.67 1276, HEMKEH
7.13%. 2020 4, FHilFE R ILTEIRAN &
T 2019 FFEHEK 7.99%. FHRFE AL
YN BT BRI S Ee s, A —
KK — MBS WN IR R .
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A4 FilA A ETREMNE M AR S

(#f5: fen)

TiH 2018 4E | 2019 4E | 2020 4

Bl 20549 | 198.70 | 213.30
o HMEAL 92.70 93.00 95.00
LTS HL 25.03 24.44 28.80
WNGEETA 11.17 6.85 7.70
HRBL 20.28 18.31 24.70

e Al e 12.93 13.33 14.00
JEBLN 67.40 83.55 84.70
Horbre LIUGN 19.23 20.02 20.40

AT B R B 1047 1112 14.80

A

;@i;}%# ) 23.42 35.61 32.20
—RAFETEBA ST 272.89 | 282.25 | 298.00
st Zo: 1L O 1231.12 | 1333.04 | 1446.80
Horps JRIEMEYRN 36.00 36.24 36.24
A BRI 20514 | 110880 | 1233.28

LIRS AN 481.98 | 188.00 | 177.30
—FRBIF N 42476 | 332.15 | 37355
LAEdR 17.99 98.86 99.97
N 14.90 41.60 40.05
TN TR R 1T B4 93.68 96.22 | 100.27

— R AIETEWN Bt 2055.34 | 2184.12 | 2358.67
FoA IR 2018 - 2019 4R F b WE G R FLARR B S M
BUTRAE 2020 S FUEPAT 45

2018—2020 4, FHiFH ELANIN Y
W4 1231.12 12,55, 1333.04 12751 1446.80 12
IR R 7 S (= A NS R o< | S == |
59.90%. 61.03%%1 61.34%; _FZ4kBhl A
— MR AT R L BB AR Ry, 2020 AEIA
85.24%, W A% 1) R I B B g . R R
TR TE B 5K 4 SR R AR BT Ak D o s 1 b A7
HARM E AN N BB R

2018—2020 4, FHilFH M ILHH L

Gt 272.89 147t 282.25 {4 T
298.00 176, 2020 4E[FLLIEK 5.60%. i
B — A LT DB R, 2018
— 2020 FAMHA S35l 205.49 12,51, 198.70
f¢.7e M 213.30 127G, H—RAILTEWANE
A ELE 205N 75.30%. 70.40%F1 71.58%,
RSO B T o MBSO G, T iR B
W DASBAE R AL BT S BRI B Y8 RN
2020 A bR =B EE Ay 44.54%

13.50%411 11.58%. it =4EFH#E RN 5
Lbt 2 BT, 43wl 24.70% . 29.60% Fi
28.42%.

2018—2020 4, FHifFH M ING
515 424.76 12,75 . 332.15 12,7681 373.55 12, 7T -
— W53 55 BN — M A S TR N BT T R
HEAb R, HEESER, REtiRss.

2018—2020 4, HFH —MAILTMH L

A4 1647.43 42t 1863.67 12Tl
1932.84 {76, FIJHEAIEK 8.32%, FEAANY
BELR . H— R AR BE R &
7 VU IRRIPE S H A7 By o 42.74% . 41.25%
A1 43.31%, WBCCH R, b, —k
ANFETR T I 2 4 X RMOK SR
TS A AR RO, E s I H 2
BB, T RRRE R AW o .

2018—2020 4, FHilFHWMBUH %277
N 16.56%-. 15.14%7F1 15.42%, 554 15 0
BH %R 155, WO F ZEARH T B
AT FREE] FffH RS B IE A
PR R e VAT IR A A e N AR S AR
#E, BiE—BRAILTE S H B 51
ST SEELT 1l

A5 HiHEE—FRANETE b Bt R

(%43 fen)

TH 2018 4E | 20194F | 2020 4F
Igﬂ;,& S 132.58 131.51 141.39
HE 199.10 221.37 218.14

Fho ORBE AR 230.80 267.71 317.96
By Pk 141.60 148.23 172.09
W2 X 114.32 158.26 128.93
LMK 267.85 324.09 279.80
b ) 154.63 172.60 237.00
—RAILTRE S A 1647.43 | 1863.67 | 1932.84
g g 2.20 5.30 5.32
W T4 0.09 0.27 2.40
B 5518 A 3 218.59 107.32 139.16
gbﬁﬁﬁﬁ%wﬂ% 88.25 108.62 137.70
ShEE TR 98.86 99.97 141.24
U TR e 4 -0.07 -1.03 -
— AT T B 2055.34 | 218412 | 2358.67

Fort kiR 2018 - 2019 45 B F i W BUE d SRR B F i
HUT #2469 2020 4T AT 4635
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BEE, HEA RS I AN BN AR
IRK, BT H ot g8 SR IR K I
HR, HiFA —BALTEWN G T RFELY
Koy —MALHUR S LRAESCH N, fRER
S AR T BERK

(2) HAFHAETRF I F I

R G USON B A2 T i 8 T BN
(B A 4y, 2018 —2020 AF A2y 55k
265.04 1.7t 416.80 {270 F1 428.93 147G,
YR AR 27.21%.

R 6 Fri BRI AR L

(%45 f27T)
Wi 2018 4E | 2019 4F | 2020 4

FEA:
A A | 9907 | 19804 | 14484
BUFEEEWA ST 136.85 | 244.02 | 176.00
LIRS 49.00 | 140.98 | 142.18
BURF I FE 4 - b BN 12.18 13.03 62.64
FAREE R 65.10 17.28 34.68
N 1.91 0.34 2.48
BUF RS BT 265.04 | 416.80 | 428.93

FoRRR IR 2018 - 2019 4F & H i W EUE sk FAR AR B R W
HOT A6 2020 T HATHIE

2018—2020 4, HIFHABUNMERESIIN
A1t 136.85 124,76+ 244.02 12, 76F1 176.00
270, BUR TSN T Hb LR N AR
TR, 2018—2020 4, [EA Hbfdi FIALH
N 5 BUM IR SN G T 72.76%.
81.16%FH 82.30%. T b ik N 52+ 3
fiti g S AL TSI g b= T 37 7 35 R BB A
BEZ IR, WAFRAE—E AT
SEE, TTHAR KT 8 BUMN 5L SN TT R
HILB BN .

2018—2020 4, HIFH LI SIS
%A 49.00 12,75 140.98 12 7C A1 142.18 12, 7¢,
SR BUR 5L S SN 1) EE B AH R )

KT Fidl B e F o St AR L

(¥$45: f27T)
WE 20184F | 20194F | 2020 4E
FELH:
W2 3K Sl 115.39 255.20 144.17
B tEEET A 228.87 334.59 322.71

b 5 BUR & T 45 3k A 8.00 2219 24.19
B

W4 10.89 25.33 26.84
SEAEER 17.28 34.68 55.20
T fE B -- - -
B RS SC BT 265.04 416.80 | 428.93

KRR 2018 - 2019 45 % F il Wk & ok AR A B F 5K M
HOT#-AE6Y 2020 4T AT 4035

2018—2020 #, HIFHABUNPERESSCH
At e 228.87 127t 334.59 {2 T Al
322.71 4070, L EEENI £ 4 X F 55 H .
FRBIL G S IE A AR SFHHE R,
BE 2020 K, HFABUNEESTFASR
55.20 14.7C

BIAE, HilEEEA T E B
NIRRT 1A 25 G WSO\ ) B 2 SR, 2020 4F,
IR A = i AL AR G R %, BURFE
FEWNE TR AT R

(3) BA AL EREARIEN

EEERAENZY-2 (PN N R LU PN
P EA4N . 2018—2020 4, HiFEE
HREARLETEIN L2958 3.36 1278
2.43 {2 7CH1 4.59 1275, 2020 £ iE4 4 E A
PEARGE I H ST TERATECH 4.59 1478,
SIS P

(4) RREZ

WG (T HIEFE 2020 FEHEHAT BN
A1 2021 FEFUR ERMRE) , Wil 2021 475
A — WA FE PR A 11 305.5 1276, fn bk
BT 5N i e 72 SCATURON | B T
FoE W RS, nI b S H i WL
N 1T 2020.7 1270, B BN TRE K
5.4% . TS T AT I JE U, 48 I HE %2
HE 2015.4 1276 LAESZH 5.3 127G,

AR, 2018—20204, HiEA BN
FRE K, MR DA AN R, RIS
RKHRFF KA, HiEE —RALHE
WNFRERIE K, BRSNS B i
AL B A BT T . % IERIHE
BIEH I RE HAT,  FLSRAR 1) R SRR
IR, HEARIF BUR N B SRR TE— & FI
[
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7 RS

1. HFBUHES 4=

2018—2020 4, FHilFHBURf%5E Ty
Ko, B G55 B A I N [ . MR35 iR
FUT AL TR, A 2020 FE, HIREE
5155 AN 2454.34 1276, #2019 RIS
K 16.75%; BUNELH 15N 23.84 47T,
AR 83.28%.

£ 8 2018 - 2020 FF i BUF R SR HE L

J3E 2 1 EUM 57 55 o7 51 5% 1) L 43 Tl A
7.05%. 9.77%. 11.29%. 8.95%FI1 62.94%, fi
F oy A BABRA N 73 B

A9 2020 4Rk FiEH BUF AR S AR 25 A HE LA

(¥45: f270)
BUR A 5
BRER | BRBS | ssmmg | o R
BRI | R
MRS

2021 4F 172.94 0.54 7.47
2022 4F 239.76 1.86 2.10
2023 4F 277.08 0.59 0.91
2024 4F 219.79 0.52 0.47

2025 4E K
1544.77 9.23 0.15

PLfE

&it 2454.34 12.74 11.10

(#4z: f270)

TiH 2018 4 2019 4 2020 4
BUR 55 1763.20 2102.13 2454.34
Hoep: —ffiiss 1462.84 1682.98 1917.20
BI55 300.36 419.15 537.14

WU B it 55 161.48 142.55 23.84
it 1924.68 2244.68 2478.18

E BRI HAT AR TN RS, Bk SAE
i Fs BRI RS Q4% A 424k 4E 04 £t S A= 7T fig K42 —
RN FTAEC T 5

AR R F i WEUT

M RIBUT 1 R 45 /R B2 2020 4K,
A B PRI N BUR 5 45 73 51l 1570.01
{¢.70H1 884.33 147G, il B BUN %R
) 63.97%71 36.03%. T iFE BUM %5 T &
EHER K.

MFEERRE, BE 2020 FFE, FHilEd
BUR A7 AR5 BT & EE A T BRI
TRERPEAE S RMOKFIER R 238 BE R
A ST AR AE S IRR, 435I 546.62 12
JG. 347.08 127G 318.50 127G 273.73 12T
232.05 1276 190.32 fZJCAl 177.45 1478, 77
il 5 A BUR 5 RBN 22.27%. 14.14%.
12.98%. 11.15%. 9.45%. 7.75%7%1 7.23%.

MAREEGIEE, & BUN % 1)
WIRR 5 Mo G B, SR PERE AT R /s o AR A
BRI BT IR TR, #E 2020 K,
HWFE T 2021—2024 4F, 2025 4F J DL %4F

3 oot Ay = — A ST SO A SRR A A+ A

BN

Fort kR FikH BT

RGBT SR AL BTk, WG
e H il 2020 AFH 715155 B4 2710.70 12
JG, kb 2019 FEHEhN 426.03 1278, H A BUF
AT [0 7042

%10 2018 - 2020 4 54 HAH R S TREE LA

(¥4 1)

B 20184F | 20194F | 20204F

BURF i 45 B A3 1937.87 | 2284.67 | 2710.70
e — BTSSR 1603.10 | 1824.90 | 2089.90
I 55 B 334.77 459.78 620.80

E: WERERWEEANTHR,
Tt kR il MEUT

2018—2020 4, HiEH BT L GDP
B bLEE 43 A 64.16%. 70.88% 711 81.65%, 15
FrfRs: ETF,

2. Moo BURIEAREE

2018—2020 4, HIFHLREM I1353 7N
1653.04 127G 1872.34 {27641 1983.44 147G,
A BUM it 55 7 256 0 1 ELE 4y i o
106.66%. 112.27%#1 123.74%., MAKFE, i
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BB 55 KT H

LZAEUERIURE, HlEBUFGSR
Wik GDP HILLE HF4E ETF; BUR 695 AU RF
S, BB HE . B ERFRE TR
BUF 155 IR A G 8L, P B AT IS 7
Ny BRI SS R AT A

£, KEGRSHESR

1. AIfAma

2021 HF B BUN — M fizs (ZWD (B
NEFR AR D RAT S E159.00147T,
PFR10MFE . AT B 7T, A6 i ik =L
R BT, BREATE—K, BIH—K
WA, AW SRR & E BT HBURE .
HE . BMOKFIER . tE R, b3l k
Je S I .

2. R AEsFiEE B RS0 A

AIAf IR A FF AT AR 9 59.00 12.7T, #H
T 2020 FIRH A BUM i 55 2454.34 1470
f) 2.40%, AT FIURE NS 75 1 48 EURF A 45 B
BRI o

3. REMTAAZREE A AT

HIE E & 2014 O 435 30 LA J M E
( 2015 ) 685 3¢, Hh 7 BURF — Mt 25 FH Ti%
AW A mPEIE, N AR B EE T 4
MANFIBE R AILIEEHR, FEU—K
ANHETENEIL

2020 4, HlEE —MRALTERANE T
i — 8 FE T 15051 298.00 12t
H1 2358.67 1275, X AHAMTZ7 I CRBEAE £ 53 01
N 5.05 fisFl 39.98 fif. FHiFHE —MAILTIEH
WA TERE A A5 55 1) P e R BE 1 R P A i
B, A FEFR N B X A A B AR
PEREFEIR . 2020 4R, TR BUN— Rt
55 R0 1917.20 1270, — A LR NG
R FE oA FEFR S USN Bt — M 052 5% 1) 78 o
540N 0.16 fi5 50 1.23 fi% .

BE, FilgE AR 21t
XA 1 R B AR v, AR A
R e a LIS AT E B, BIIA R £
B B ARAR -

I\ &5ig

TR AL E PR, R E AR
A B RS VIR T ER N AR A
A SIS T, SR A R BUR AR BUR
ANGE &7 A F1 505

AR, TR XA SME R,
BT P, Pl as iR, Bk
SCORFETA s BURPE AT 55 XU 42 il ] 5 5% 20

%, G WIRGH, SRBUR 55 R AT 12

Aok, BEE TG LUK, A s
71 UK R EN A BRI

KRG H R EPINTIE — B A T
TS, 58 BUR A5 55 2400 R
RE IR, RE AT OR B AL 1) e LA 58 A B
T A BT BUR o R e

BT XS 25 WL ST, i
Ji 15155 SRR O UL R A W 95 A4 38 RE DT I 45 6
AL, BOARAE NN, RIS 2 R LEIE
FI RS, #2021 4F 75 i 44 BURF — R 5t
7 (WD MIEHSESN AAA,
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