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YES, GEHAHGZERBRARFTHIREE
¥R

2020—20224F, A w4 ARHE L it 4
SR AR B BN R, Horh 20204 7 SR EC L
it H 64, BFE3NGEFRIE, A1 3%
NEREFERIGIRAF (BUFHEFR “ HRE
) FE L b 7 A A BR A R A Al . 20214F
PARE L AE I H 184 (A 134 IR I 51
HD, FHRIEREK, FER bRy
HLE BN AT Eic. 20214, 22 738 $RELIH H LAA 1
FRAE, G1ETTFEREE G T
BHL I B BR A " R E R T4, A B
AT & o HEER 202044 BT R [ . 202248, 7E [
P i b7 T 3 R AR R A A A LR R TS
T, AT IS % 1 EFEE, AFF T
TR B N 20234 —Z 1, A EHREL
T E 24, T T RIEERS, SR
P19 AL o

SEHIX I TT T, 20204, A FET RO H £
P IE S HRB A R ST s 20214E LR, 2
FBT AR H e Beg A L EEIE I, X
S A BT B ST BRSO AR B BT, B
It R T 2 A R LSS IR AR K

A2 N8 L HAEERICE

i H 2020 48 | 2021 4F 2022 4F 2023 4
1—3 A8
iR (B 6 18 6 2
4 O3 14 - Ha s
2 SRR TR 99.70  283.74 52.30 33.58
ViR
B i i
W j:ﬂﬁﬁﬁgéééﬁ’ 36.05  279.07 7172 33.09
o
A28 - M 3% S
_ 2620  140.03 64.17 6.19
iz
BESEE (%) 73 58 - 50
%ﬁ@i}iﬂ%ﬁi’sm 036 0.98 N 0.93
@ibiva P9

E AP HIERSRIER B 5 2022 FRIE KIULHBR B b FIARAR B )
FatfARAR 8 A st 4, 8] IR AT L AT A ML 2R B LAk
Ab it S AR E LR A5, AR E 2022 SRR LA &
oy 2022 SF3RAREY 6 F LMP, A 3 T A BRI M F KIAF, Kk HaEE
G L HAER M 2023 SF—F BRI PIASIR B 3 ) AR SRIR, FRER
RE F 692 & A7 LIk E A B IR, 28 BRI B3 A 50%,;
RBoE R e BN

FARR IR A R4, BROFAEEE

BE2023F3H K, A FFA MR DA
TFA At 4% T H 3E154 CIIER WL BHF2-1), ikt
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R A11149.46 1V J7 K, F5HF KAt £ Tl BRESTHEHE 19367 ‘ 108.26 95.39 0.27

H A7 2 T H RN [, EZ AR WDT
KBONAAE BN TRETT R T ITEL

B 1 A&ZE 2023 F 3 F k3] & AR A H oL

i B A= AT AOR B Rt AR A B AR TR EZARETRE &
RABRHFRLEEREFHATE@R, “HM” H & 2% THRT 691k
) Z Fa

TARR: N A, BT HE

M) LA AT TS UG, LB NI
H 5 1652.86%; MIMTTRERE, —4. 4=
2k K LR 3T o By )N 6.14% . 46.52% FH
47.34%, naE] LfEXIERS RS, H =4
J UL R

(2) THFREK

2020 - 20224, N & F L EBARESH TR,
RIBREBEF TR, 202341-3H0, A&#FF
IAR THARRA. A5 EEBRMEREB FE
—RETALEET,

WH PR TTH, 2020—20224F, AH]
BT TIAR BN NI, Hoh 202148 T TIHiAR
[ FE R MR S 3 2 3R A RN A g Bl
25 20224, TEE P 5 = o 45 9% 3 s R A Tl
ZERT, AT YFEF LEENIEIREE R,
BT LA E B R B#50.62%. 2020 — 20224,
I H RV SR, A F R IR R
20234E1—3H, AwEFIF L HAFIR T AR
1R/

K3 NS FAE R (bt TETR)

20204 20214 2022 % iO_Zg q);

BT T AR 78.70 ‘ 156.75 ‘ 77.40 ‘ 0.89

WA AE AR ‘ 279.23 = 297.60 260.45 261.07

Er AT AR SRR B 44, BHERIRA B S HER AR, 2021
HFRFNANE) S FFEE, #2021 F R A B AR£2020 R A @R
+2021 F#HF L@AR-2021 A L @A, 2021 kA @ F+2022 F4FF L
EAR-2022 3R TEARA2022 SFRAZ TR, EEF ERETAE x4
K AP, 2022 FRBHANE)SFHEEATEG Seit 0 R RESAER B AR
HEAREREAE

TARR: A8 A, PO

PEE AV T H % 5 7 1, 22202343 H
JiS, A RIS U T H RIS R A
11263.1212.70, ARHK 7% 586.29147t; 1AL,
AR IR K& TUE GFR D42 1HRILE
$9£199.0012 ¢, Hr CL 4% %895.97127C, KK
TR 91103.0312.7T s[RI 2% & 2 A m HEH R A 1F
FERTH A — € IR R, AREE—E
BRI TT.

(3) HEHH

2020 — 20224, 2 38) b FE A4 E B
Fe B S T e, R 20225 AT 4l € 4K
KE YR LSRR, NS EERE AL
AERAFEFREATAREFERK, AN
FRIFSMEERE A EZLRBEATRT,
ERRBRREGRFFTHFAESLE TR, 248
BEE—EGRE ZLES.

A A4 NE) GHER B AR R

H 2020 45 | 20214F | 20224 fo_zg)?
B aE 2 B B TR
. 100. 111.97 75.2 2121
CHPIH) 00.83 9 5.29
RS AR E ‘
oMt 17067 25452 21122 19778
GRS
St e A
B2 #1524 172.09 28499  159.03 41.94
€/)
HERKE (%) 107.03 94.59‘ 108.14 81.08

i EARESREAL, EAHMERR. EHHELHLIT T EARARE
v 2

TARIR: 8] R

BYVREE T, 2020—20224F, A ERLEE
VRSN N R, 24T M AT R, 2022
FEAI LR F%32.76%; AN 2 2 208 45 2 4 ol Bl 4
K, K021 2 m m) Bl BB b
WEIE 1 DA SR I 40 R 6T 10 H B 65 B B T
S, BURE A 20 A 8 BN IR B A TR K
49.13%; %5 b, Wi 2 S8k sh N, H
t120224E [l L T [444.20%. [FI3, 44 Bl #eR
BRI, RS LR RE R 4T
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¥R R VR AR

20234 F1—3H, A EIREEEE AR A
SR ) 15 20224 111 28.17%F126.37%, 4[]
METHRE, FERUHBE A%
A2 24912.4342, 704 5 A I SRS TS

A 2022, AF{EEDH R R T ET
A 11H176.0077 5 K (EBUE+ARBGE), Hrf
TE AR O 58 A &5 101 H ol T &5 AR 43 31
N154.81 )5V 75 KAI121.1975 K, T4k

T4 N40%F190% (I H F Ak IH 21 WLFHF2-3)5

R D RfE AR I A B Rm A 1122.50
JiF K. AR 5 TAEE I H Bk 24k KT
KL, (E0 50 5 ik B 00 H B 24k
KRR mlk . fERTH o, MR RS
=G KL E XA AR, B2 X
WA B K SECE B B8 BEASTR
A LI H RREAR, FERMEXEKTS
FAEARRITE . HREH A TR 1 B 0
H SRR LB R R IE . N DA i =28 J b
IR, X T I SRR AR, O 58 TAE
B0 H S R R B R A
WK, AT — T ZE ST

(4) fRaElkss

2NE 5 BEEARE AL S AR A L
fRIAE, 20224 R LSRR EIEK, HA
8 AT R — AN

BRALSE I Bt IE R 55 4h, AR A
{55 5 6) g MU= AT ML £F PR 0 B B 0, 44
AR, A BREES5/R/IEZA F
T H o Herh Al g X 3 o o J
N FORFR IO E SR R R R RS, A
FLEE AN BB R, TRERETHEE
Ve At, AFIAS 50 H J5 ST . /A F LA
H A e 50A3ERE, 4% B8 XU 2958 1 B R ISCBUAR
A, B SBREE AR S EES
SERRIE AT B, S EARTES T
%4k, MEIETT ChEMEIE K FIBAFD X H
Pt AN IR 7Y

20224, A FEAED I 55 FAS [R] bb R 39 4,
SERTHERETH, FEASPEG

KRS 5 AR I H s A e M 3L
FECHA N S, 1 R A T BRI BT
R KRG K B 5 1H, 20224F, A FREED
HAZ 8GR 448 S50 B3R L bk
MRIE A, SRR 4.1312 78 (TN HoAth
WEWAFHE D, AAFWRNER—E 7
202313, AFIAHIGAE 5%, AAEnH
LV SN 20224 1)32.28%
K5 aa) Rk gL
(#45: A FEFA AR

5E zgo 2$1 2? 222_3 f

A

HrtRAURI H B 1 1 9 0

%ﬁ%ﬁﬁgggﬁﬂ 1322 1097 16751 0.00

FL BT 2.14 1.40 8.15 6.10

BARWESW 975 670 5780 1866

EE/E 9.72 9.07 4551  20.77
VNG - ON ‘ 0.32 1.17 413

T AN ARG 2023 HF—F E AN RAEBN
FARIR: A R4, BROHAT R
3. BEME
2020 — 20224, /3] 2 F R EIgAFEARE
KT, 25 RAT LA 2 b I8AFERH T,
2020—20224F, 22 W RLAN T e B
AF DR R B SE TR I, VTR B OO R 28
TR,

B2 NEZERERIFHER

FAPRIR: BRAFATARIE 8] AR

20224F, H5EUTIWLA GXT LR E, AFSE
WEX YT SN

www.lhratings.com

10




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.
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A6 2022 FRUATILA) 2B HCEH AT L

ALK FRERRE V%= E R ﬁﬁ?‘)ﬁﬁ%ﬁ(ﬁ
¢70) ¢)9) (¢/9)
EP)d’dj/*LEﬁ
WA RAF
BEIE R 5
AR A 0.28 0.25 0.24
|
gk
JEIAR R 0.23 0.15 0.12
AF]
AHE] 0.32 0.27 0.21
E: A TR, ERaE) 48 X445k A Wind
#AEFR R Wind

4. RERAE K

NE KRR K EBRE RSO HBERE,
PATHE =,

YERH EMS IR R b= R 45388 F
e, AFEAER T EGEE RGN THEILA RS
28 T R AR NI TN A B WP 1 s W Y i
FERLE MEER T AR BT
PR S b 1 IR 25 AT S L 55 TR, B
SR ZE ST TE R . A FPR AR 7 o R
BRSO, ELH=TF R P FIFIE . B EE
M55 = KRR EANPDI S R ERE SR, BONER
RS = SR SR

XA JR 7 1, 2w O A N
HANEASAWN, UK =M. BHEAEX, 5
EEEL L VLA AT G ORI T R AR O T
N, FREEERBEE > N 2RI T L X
OV T B B R 3T

FE eI, A AR DA R e A B
PAE = o, B OGN RF SR A o A

oK, R I BT e R AN R AL s
AT AT ERA R

%, ZRAEX L, XTSRS

I\ M5

1. WA
Aﬁ%ﬁ%mw—m&EEA#M%W%
CL 4 22 K AR 2 1 DT 3 5% Bt CREBR S 38 &1k 7

i, AT RRMEC R AR R A
2023 —F M F MK ARAEH T
BUE20224F K, A A & FF 17 5.41884.0612
TG, P #H A 38250.9710 70 (/D R AL aS
8.8114.7T) ; 20224F, n ] SLELE Vs N 182.48
{256, FESH14.7127C.
B 202343 &, A\ EFFEEE T B

854.7212. 70, P A 35248.764270 (5 /DK
ZEANZ56.8912.70) 5 20234F1—3H, AwSLIE

.\_Hilllu_l;l\ q&)\12.88{ZAE ’ %U:{Iﬂ lrc_l,\ %ﬁo.??’fljﬁ o

2. WFERE

2020 AR, 28] T 2 HARRAR K S T e,
AT R PR ERARTRAL, (2H-E5E
HFERE ELEFTEEANNE M, FAREFA
—HF AR TS HMAFEHK; A
R F L Ela®, REEIELES)
FoB AL E; 28] - LA — K.

2020 —20224F K, A R UL B N B,
EXE A TR3.16%. HE2022F)K, A G
WP R AR K 1.71%, WP LA
PN, BRI R AR K .

2020 £ 2021 4EK \ 2022 &R 2023 4E 3 AR
#H
ﬁﬁ(ﬁﬁ)‘ﬁw(%) ﬁﬁ(ﬁﬁ)’ﬁ%(%) ﬁﬁ(ﬁﬁ)’ﬁw(%) ﬁﬁ;“
RANEF= 827.37 87.76 670.01 77.08 672.71 76.09 634.35 74.22
rmgia 211.27 22.41 122.28 14.07 123.33 13.95 91.26 10.68
1% 491.06 52.09 448.10 5155 395.54 4474 393.54 46.04
—_ | 3 v
B f@wﬁ AR 4423 4.69 6.20 0.71 73.13 8.27 70.39 8.24
BFE
E ¥l gua 115.42 12.24 \ 199.21 \ 22.92 211.36 2391 220.37 25.78
A 17.80 1.89 94.30 10.85 90.78 10.27 97.62 11.42
KA 32.44 3.44 52.46 6.04 56.17 6.35 58.27 6.82
B MR 942.79 100.00 \ 869.22 \ 100.00 884.06 100.00 854.72 100.00
E: b A e ERSRL S AT T
TR 28 M AR, BRO AR AR
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2020—20224F K, Al Bt vt 4l T b,
EE A TN %23.59%, HH20214 Kt MR 4
B AR N [442.12%, B R GEE M E K
PRI 35 I K AT, AR A 20224 i, A W) %
MR & A 22881002 R B4, EENIUH R
4G, T IRE RS A I IRIE &5, 2R
5l h2.34%,  ELBIEK

2020—20224F K, A~ A BRFFEE N R, 4F1Y)
2 A R%10.25%. #E20224E ), A A fERE
LA N F#11.73%, 32 R 40 H 45 AR
KT BRI IR, 4750 G5 =T &
FSCAS I i #0077 R 7 it 43 ) o5 72.29% 4127.71%,
Horb b= IR R 7 i o B B AR R F410.28
HoarmEEmE, TEACELIHFS T
M D AP AT A AR AR, DL
Gy =28 B LR T I H R X 35 e T 3 5
JE AR FEEBAR AT EG R, AR Bt
A7 RN 19,1912 7T, 1T LB 4.63%.
H e R AT 4> T H SEHb R AR B B X A A A
— ML RS, R RSO, 456 T
Y NATRW, A EAE BATAFEAE — 2 [ BRAN KU

A AR TR E 2 EEE — L 2
HHI b o = A AR I E AR AR OIS IR
TR, —F WA ARSI 7 B F 2%
A B A R T H AR . 2020
—20224F K, BEAE AR R H £ 5 SR
A FREAEDH BEE SR g m, A
AFRAR BT K — A BRI AR R ) 55 A T HE
FREEK . BE20224F )%, A AR K —4F
P AR AR ) B 77 A 11 163.91424. 7T, B R AE R
14K:63.00%, = REEE S5 IMBEALAIER
=050 H BRI N, A "D AR E B
B AP BE S I AT B A 20224F K, &
F G T R R AR ORI & B LA TR
A FECLA R TR ez Bolk 7, R%0460.711270),
XPRIE A EIRBETRIE s FAR, ARG
B Rt HE % 1.9712. 78, ¥ N20224F 1t

LARIE N A RAETA: RE 2022 FR, NEATMERE P AT EARA 1812
e .

2 Bele (AkaitaN % 22 5 &8k T A A INAeiTE) 4948 XA AR
OB SR TR B IR AR KA HBE X RS R AR EAIE, A NEAE

2020—20224F K, o\ HAth AR ) 4= il %
PR, I E A K9.68%. %FHH £
RE—F UL L2 LA R E & B H AR
TEN I A6 1) SR 75 7= o A 20224 )i, A
HA AR 5h 4Rt ¥ 7726.3312 70, e LAEREE K
162.53%, F 2 20 FIRFE T E AL/ |
TRYI 4 5 1H 200t B LK 8 PSR L 2SR R 10 H
(EF A

2020—20224F K, o~ EIHCHH I AU B FR 48
WK, SEPE A K 31.58%. #E20224F K, A
A B R T A A R K 7.08%, 2 RN
HAEFF R I BALAS G 3G AT

B 20224 )%, A F] BT A BCEUE FAUZ IR
PEPT B R AN18.53%, SZPRFERE — .

&8 BE 2022 g AE) KL IREA

(¥4 1)
oM 4 2.88 TRAIE 425
P 94.78 P T R
I & B 0.30 H T BT K
ﬁﬁﬂfﬁ%’i% 5557 I BRI A5
T 10.28 P T B HEAR {5 3K
At 163.81

Tt kR 8 AR, BRATE R

HE2023F3H K, ARG I B LA b
TR T F#3.32%. Horb, B B e i R R R
26.00%, £ERMPNFELIL6IS UL E D)
P4 /NI A TS 8 W B AT LA Bl
PN, BT EAERAE A K

3. WAL
(1) Fra#F AL
2020 - 2022 SR, MLA& AL BA)HEE 8
BB, DA FAEREREME, HAERE
kB A bR K, IRB LM T —RK.
2020—2022 “FR, A FIFTA E BRI

FrR IR B MAE KD £ A AR R R E 2 RRE ~ .
2022 F EWIET A B b R FHANEFREATARAER AGTHE, F
BHAAIL R . — R B AR A T R e AT B e
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B, FEHEAHK 1.81%, Hr 2022 4R AT
BT BRI R A RIE K 1.83%. H, AR T
REA AT A # AL 5 LA 96.49%, /D EUIE 2R AL
i f7 LA 3.51%. fERTA E AL Y, SUBEA
BEARAFAMIA A3 BCRE 73 9] 15 11.36%. 32.96%
H152.17%, &AL EAEIRARA K . BT #FH L
an AR FEANE & EEROR, RS AR e —
Mo

B 2023 47 3 AR, AW FTE E B G AR
FR AL EAE IRAR B AN K

(2) fifit

2020 SFuAk, A8 AREF KD TR, 2
8] 2023 B B F AR K, F 5 HIREMA
b, N8 RART &G, EAGEFR
ERE,

2020—2022 FAR , A m] Gl AR T FE,
EYE A TR 4.95%. #2022 K, ~nlfi
TS FAE R 1.66%, MG FAE
JRAEAK .

&9 a) A E2AM AL

2020 4EK 2021 &% | 2022 45K 202343 A%
HH = — — |
S (LT | MK (%) |4 (LT ME (%) &8 (LT M (%) ﬁﬁ)”& HH (%)
Hish sl 509.66 72.74 365.80 58.74 370.81 58,57 361.94 59.73
A K 42.36 6.05 43.05 6.91 41.84 6.61 34.20 5.64
WAt e (A
?)ﬂﬂﬁ”“ - 77.84 11.11 44.89 7.21 87.60 13.84 85.11 14.05
— N B
e 186.10 26.56 91.93 14.76 115.90 18.31 118.96 19.63
Bl ffif
& [k 148.10 21.14 136.71 21.95 75.19 11.88 81.26 13.41
E[S ki 191.02 27.26 256.95 41.26 262.28 41.43 244.02 40.27
K 110.69 15.80 126.49 20.31 109.17 17.24 98.54 16.26
RS 74.46 10.63 116.23 18.66 105.75 16.70 96.89 15.99
gt fz‘
ﬁﬁﬁ AR50 0.00 0.00 0.00 0.00 36.77 5.81 36.15 5.97
D1
SRR 700.68 100.00 \ 622.75 100.00 633.09 100.00 605.96 100.00
E: BHAEEA R AR MR ARER T E
FoAROR: NE M AR, BRA RIS %R
2020—2022 “FA, v ] A K SR AR AR AR B St I TES

K o BLAT MK T2 B RAT TRER, WL 1 4F
DL AT 1~2 43, 2022 4F i A7 EL 473l 67.16%
1 24.95%.

2020—2022 FK, 3\ HAR AR G
WK, EHEAHK 6.08%. A 2022 4F
J&S s A F HAB AT 3K (A i) 8 B AR R KRR K,
FER U EBE T 0 H B A AE 2R AR,
2022 FAFMNAFGIEE, SHHIY S5 i
‘7 BV LR 43.38 12T EL

2020—2022 AR, | —FNBIARARR
SN TR, TR A TR 21.08%. #E
2022 &, AFE—FENBEINEAER S 7GR
R K 26.07%, 2R —4E P B I RAT it

42022 oM ERIE T AR B LSFER, AFFmENRELEL
60.71 LTtk 3k, HAN—F N B I IER DK~ F 69 —F 7 2|69
B, B ERANNRELI e B VR ABK; EUwEEE

A ) A [ G 2 BN TR K. 2020 —
2022 4K, AFIERIAGRSE TR, FEES
PE 28.75%, HA 2022 FJERA R A AE
J&E N B% 45.00%, =5 R TS b BT

2020—2022 AR, A KIS /MR S)
IR INGIRS i 0 ot e E e ik e o e I RS
AL R, 2022 4% o5 EL 430 D 48.72% 711 41.58% .
BE 2022 FIE, AFKPETERRXES
3.00%~7.50%.

2020—2022 K, |l AR SR A K,
EREAK 19.17%, Hr 2022 4EJENATR
B FAER TR 9.02%, £ RN
(11 N5 95 B 2y 2 2 — 4 N B I AR IR 30 f 5t

A 4338 L e kK, I 2R A LI T B R R F IR
M T RIS A2 B 2T F 4 AR LT A Ak A BT, %K
P snde 0 i om G g B b 4 42 R AR AT o 4K,
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FHH BT

B 2022 FEE, o DB At AR B 1 65t
36.77 f¢70, NAT AN EEEMEIE TR,

T w] o EEE RN E 2w i R R
DUZ I H Ji B AR A S I 2

A3

450,00
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350.00
300.00
250.00
200.00
150.00
100.00
50.00
0.00

20205FF

20215 FK

SRS RS e BEE RS L EMRSILE (%)

3

20225 K

FoAtRIR: 28] W AdRE B8] AR A, BREFA

MR SRR LA (A2 ALT)

60.00
50.00
642 40.00
30.00
20.00

10.00

B4 &) frddein

75.00 69.45 6952
70.00 P a 66.34
65.00 62.09 — —
60.00 - el

: “" 61.93
55.00
50.00 50.84

. 50.66
45.00 w5
40.00

20205 F 20215F 2022EF
FEARSERLLE (% e AR S AL S (00)
e R I R PR R (%)

TRt RIR: 8] WS ARAE B 8] AT, AT R

H B, 2020—2022 fEK, AF4
TSR, FIEEHK 1.46%. M 1iis%
TabroRE, O FIEE S 0 P 4 it R A it
55 BEARAL LA /MR B T R, KRG %% A
PREL R K, B 2022 4R, A | 4 i
% 408.22 1070, B EAEIRIE K 13.95%. fiid5 4
FIJ5TH, IS 5 36.42%, & HLE EARE L
FE7.07 AN E . Ho, BT S IR AE
JRIGK 41.38%, KIS MBEL BRI K
2.55%. MfiissfatiokE, BE 2022 FE, 2
AR RS BT AR A S AL b

AR IAG S T LR F AR 79 F % 3.18
MNED AL BT 269 MNE S AT 018 N E

IR, ATEMRS AN E . 2R T RAEHEH,
R ARG, #RE 2022 FEE, ATFISGE
fil R A2 5.03%.

N\

=

PR A AR BEIRIER , fembBE o b e

7N

I

WA B R AR 0L, MR A F 6
gk (BRI R), #FE 2022 FK,
N RN B SS E EE 35.71%, 1545 IBR 44

HRAT 5 o T B AL Z R, fhBE I
FAE—E AR E .

%10 AZE 2022 H£ENEH EE SRS AEL ($15: f24)

B (F2%)
&/ HE
HUTAE R RSO 3402 2851% 19.09 38.2704 36.21 54.80% 19.99 20.20% 109.31 32.70%
fF R ‘ 4933  41.33% 9.00‘ 18.0404 17.79  26.92% 78.96 79.80% 155.08 46.39%
{EFEmbE: GREYED 22.00 18.43% 21.80 43.7004 12.08 18.28% 0.00  0.00% 55.88 16.72%
A | 1400 11.73% 000 000 000 0.0 000 0.0 1400  4.19%
N VA 1400 11.73% 0.00 o.oo‘ 0.00 0.00 0.00 0.00 0.00 4.30%
it ‘ 119.36 100.00% 49.89‘ 100.00%{ 66.08 100.00% 98.94 100.00% 334.27 100.00%

Ll ERBBEANEBNFFAERE; 2. SERBIAE AN A BT S GT 0 iR, ROAEATEE . AT G AA RIS AT RI AT A S AR A 5
PR &fn s, HBRETH S nit v 2R £5%; 3. MAMMRIEE N A %It AXERE

TRt RR: 23 R

R 2023 4 3 A, AF] AUS A EA
JE R EE 4.29%, Fa s LR EAFIRARANK

4. BAFEAT

2020 — 2022 4, /8] B I B AT T K
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kB ETLAEARES, EMETHTA
3 FlAAF YRR K, AFH9HRILZAE
KAEBAL, RRAFIRFGHRERE XL
FTH, ASAEYR—ERK; 2023 F—FF,
8 B ERANFe LA RELKETS; AT
BTATY AT, 28 BABATRINERALL,

2020—2022 4, Az 5 H g NI
BN BRI, A FE S RONFRSE N %, EIE
A FFE 16.00% (AR B SN K& BRI HR AR
UL HTE WL B SCEEREDD 5 R, A F)
TE R B0 B, Horp 2021 SEFEEFIR EL T
B %2 2 R G W E N SN B S
BRI [F R TR

A AL a) Fy s RAATH L ($45: L)

ERIASUION 258.64 | 221.05 18248 12.88
2B 2288 2414 2481 4.96
Bl 6.45 1472 7.12 2.50

PP IR AE R 1198 -12.82  -3.89 0.00
AprEdsekes | 211 037 | -3.69 0.77

ERIZON 0.61 5.89 1.59 0.02

FE A 3061 | 1467 | 1471 0.77
YR 17.44 8.45 5.75 0.32

E R RALAR A A B KA R 55
AR A VAR, AR

WilA) 2k 510, 2020—2022 4E, A HE]
BAURENIY . MKECE, 2022 4F, AR A
BRI . B SR A % 2R & Ay
94 14.84%. 31.05%7F1 53.90%, 455 %
FUBE K, EENFESCH.

L H IS T, 2020—2022 4E, /AF]
BRI BB, FERZAE SIIH
SERI A B U R KPR s S IR IR R
v ] i B B EE 0 A 21.46% . 164.33% Al
54.11%, HFBAZFN 2 7 TR AR 2R o
2020—2022 4, v w BiHAA R E AR SR
K 617076, FEBERITAME 4> &gt =
RAEVRAEFTE BRI BE IR E % 28.69 14
TG, FERE 55 I T AT AR I A E A
TRARTEG R, AR B seaiE ks
8.09 1470, FERIWHGAEIT REIL & A

WEL), A FIAFMERIIN LR A = 4 i
WG A R T00 H F 4R AL S BN 2 45 BT

2020—2022 4, A EIFE S SR,
FREBAE T R, 2R 2020 LSRR A AR
FIROZRAF R, rH =0 H 455 BERR s~
B LA ST H BRI OB Jab Al 55 DR 3R 55 T 38

BRFebr 7, 2020—2022 4E, AFEN
FIER SR E T, Horb 2021 SEREIRE K TR
s = 10 H 25 BRI T TR, 2022 4 OKIR
(At 32 21 B E Y AR (7] BE B O TN B
i LA 4 22 B I 5] e B s R B 8 i BE AR
0 B R i AR N I

B/5 N5 &AFEARER

30.00

24.72
2500 21.80
2000
14.37
15.00
1000 721
S0 3.75 3.05
0.00 4.54 343 2.29
2008 01E 205

bR (%) et 5557 M (2] et 55 (%)
FA R AN M SRS, BRA TSR
20224F, HEATILA TR, A7 A
EAR R I

F 12 2022 FRAT LN E) B AV AL AT O L

= HEBHE SERE | SRR

rRAZ L A TR

e 1343 1.77 1.04
JEITE R =
1511 0.84 203
PR 2 ]
gl K R ey
21.45 0.91 1.23
HRAF
AT ‘ 25.20 3.19 2.29
E: A TRIA, EAua 8 ERIER 8 Wind
AR R Wind

2023 FF—2RLE, AF I H RN
FIASE ) LG T B, S0 e s N [ B
P& 68.15%; [FIH, 2 ETEEEFIIH P4
BRRACEM, AT FEWS A BFIRE L
TR 6.97 NE S EE 4.22%, FlESFEEL T
F% 66.80%
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5. AR
2020 - 2022 &, 8 B EWERAE RIS
A EEPARRE T BEFDASRFHR
HIEK; LHHRERIZGARED A, &
PEREDRAEREFTEIHEK.
A 13 2 NEREWEL (F41: 2)
Wi H ‘2020@ 2021 £ ‘2ozz$

ZEVESIME RN T 191.87  266.78 | 17439 | 39.11
ZENESIIME T & 118.26 | 239.66 | 155.99  46.23
BEFHIERBESW 7361 2712 1840 \ 712

R ESINE TN = 6197 7489 4327 16.18
B & 4359 | 165.16 ~ 58.00  17.59

REEDHPLRBHMM 1838 -9027 | -1472 141
EREIRIBMESRBEFH 9199 -63.15 368  -852
ESREE RN N s 152.90 18584 184.13  39.50
% PSS IR 178.30  226.91 17158 | 63.11

BREHALWBIEH 2540  -41.07 12.55\ -23.61
FA R 5 M5

WA EEFHRE, 2020—2022 4, AHL
BTSN GTNA RS e 5 I, R
2 2021 48 A4 IR SRR P g ) R L 3
MRECR, 2022 FFRE NS, FRYIARELE

I PE B ot R S 5 ay NISY (ERE S/ WAS I ES S5 Ay 1

MIE TG ERE, 2020—2022 4, AHE|4
EIE NI A NN AR S 5 B, Ho
2021 FAETHEANIEI HIBELR, FERY
SRR A AR R I H 3R TSRO, 2022 4
= T BEFTEL

MERIEEHKE, 2020—2022 4F, =ZfbH
T SR ARG ) RS B, A F) % HA % BT s )
BTN AR A — e Rk 5, Horh
2021 425 T 2 I A AR bl i ok 32 2
FOUERERLA S BRI S

2023 FF 1—3 H, AFEE . BHEANERE
B A I G LR R R R

6. 124847

2020 4F Ak , 28] AR AR AR AR R AL — K.
B PN EFEIMAER K, A8 5ok Eh
BE—RABGEEFLRE, »E higkR
T B R T — AR SR, BE—RXXHA
AR

R 14 S RTIEAT

WELE (%)

HELE (%)
el GEREIAN I (%)

eIzt

GENEIEMGRE (D
PRI IRGS (D

EBITDA ({27t
SRR SS/EBITDA (ff)
el GEBSIEWHS (D
EBITDA/F S (ff)

ZEDEFEH (5
E: BEALRZTEDILAT LW, 2023493F RIFF5IGATARZ AL
TARR: B TATARIB N8 W 4dR s 238

MIEIREE R bRE , 2020 —20224F K, 2 ]
BN LR AR B bR R AR A T, (HRAE
WA DL R IR 8 N RO, 2 E LT
TN I 55 (0 DRI AR B P8 T B, 4
W AR A FTSa 1. 20234E3H K, AR
PR AR B LA AT BRI P T B AR, A
m) R R b R I — L

162.34 183.16 181.41 175.26
65.99 60.66 74.75 66.53
14.44 7.41 4.96

0.35 0.26 0.14

1.17 1.44 1.08 /
42.72 29.49 29.64

9.28 12.15 13.27

0.19 0.08 0.05

1.68 1.44 1.43

2.90 1.33 0.89

MK bR A, 2020—20224F, /A
EBITDAX F| 5 1) r B 72 B2 BA S EBITDA X 4=
S R E — ), SE TSI ERRET
RIONT 4 0 53 45 AR 23 H O AR B AR R — M. B
WE, AFKEGIRREI—#K.

S AMEAR T T, R E20224F S, 2 74 Ah4E
TRRAUN60.61127C (AEIEXS S IR N 74
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A FHEOR), b FIIR T 5177 1924.15%, EEAR
[ 5 R A b A% R Ll s S R B AR Ok
JLMAEL-4) 0 22 F) AR B 55 = SR A IR 7]
LT g T A RAAAE @RI S R TE
A ARRINH 2~ 7] B I G A1F 7 48 HBRERAL,
AL 5 BT TR -

RYFVATTTH , BA20224F i, AR JE K
RFFIRS.

BRATRAS 7T, BZE20224F %, AF]&IFH
17 CARBRAT RS B E 423.4312. 70, H Hp A AR 40
JE0N213.9814.7C, (MR BT IRE Wi, AFIEN
EWmad, HiEphvRE Y.

7. 8] RIRM S5 H

28] BB MBI F 8] BRI T At
REAHE, BETEIE—K; 28 K5
fllm—#k;, N AREIZZARETES, AR
BRK.

2020—2022 FAR, A T AH T AR AL
K, FEHEAHK 8.22%, Hr 2022 FJE N
393.26 1275, i BRI K 14.35%. Hrh, i
B~ 185.95 147t (5 47.28%), EMBNHE ™
207.32 12,76 (15 52.72%) . MKISE, MEh&E™
FHEHFBETES (5 12.36%). HALR K (&
TH) (7 9.88%) Al —4= N BB AR 77~ (15
77.53%) Fa s AR BN T = AR B (5
6.45%). KHARIBGR (7 26.54%) K HIAL
it (5 66.82%) M. BIE 2022 FEJE, AT
KER T T4 22.99 1270, #RE—fk.

2020—2022 K, A E| AR EHE K,
FEWE A1EK 13.98%, Hirf 2022 £E Kl 236.98
.56, B EERHK 21.46%. Hrb, sl
131.20 127t (5 55.36%), JEVEN11fk 105.78
276 (7 44.64%) . KRR, ish i 32
HABRAT R (i) G 54.47%) F1—4E P 23
AR Tl (b 44.60%) Rk ARHEN
FERNAMES (5 99.97%). AFRIAE 2022
ERAER N 60.26%, 17 2021 I 3.53
ANE . A 2022 FFJR, A A ARG
164.30 /¢t HHr, HEHIfE5 4 35.61%. KM

° N 8] 2022 AR B, 2022 RN 8 KRR E A 308.75 7 L.

7155 15 64.39%. #E 2022 fEJEE, /A A A
{5145 v 58.51 127G, B4 #6555 L M 0.40 £,
e —E MR . #% 2022 4FJ, 2
A A ER A 5 AL L 51.25%, 45 fiiH
_O

2020—2022 R, AFIARIITA B
K, EHEAHK 0.94%, Hrb 2022 4K
v 156.28 {¢.ot, B FAFRIEK 5.02%. 7EfTH
HR ST, SR A 28.52 1278 (15 18.25%)-
PEA AR 109.83 27T (5 70.27%) A4 FECF!
1 13.12 27T (/5 8.39%). B4 A 4.82 12T

(15 3.08%), JIrfA &R aife € TR

2020—2022 4, A FEIAFEM A BN B)
TR, EHEA T 2.65%, H 2022 45
BN 9.57 {1 ot; I, A FIASEAE A4
R, FHEAMK 4.31%, HA 2022 4
I SN 9.39 47T

AT, 2022 4, AFRAIEE D)
P& IFAUN-21.24 1270, BERIGshPIL& R
%1 12.58 10,70, & GG sh B4 I 15 401 19.84 27T

BUE 2022 )%, AFATT = F6TF T
B HFHEM LA A IR R 44.48%. 37.43%F1
62.27%; 2 A AEE ML B RN A IR AR
5.24%; R LA A IR 42 63.82%; AF]A
A% A TR 40.25%

B 2023 F 3 HIK, ARIARME LS
400.27 1276, BT E B N 154.99 1276, it
SV 245.28 14,705 A A B A1 £ % 61.28%:
A4 168.61 1470, S EALILE
52.10%. 2023 4F 1—3 H, A FAREHE SN
2.14 1275, FIEEF-1.29 1278, FM, AF4
A . BRI B S I A il
-5.54 {76+ -2.57 {Z.JCH1 3.76 14T

fu. SMERSZHF

B BAERRTAKARE, AN T ERE
RMTR—0R* LT 6, ELHEk. ¥
REFARBEERF T BRABREARRAEX
#.
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1. X#F&H

O A AR I I 2R b S A SR T M BGE,
T MR ARAT AN R % 7= Ah B DY K B 7 45 B
ANFZ—, BEAREIJMEE; BRI R ELE
NP EGEASETAF, LIS R E
IR S e o e S S 1PN ¢ s G R =5
BE DL R 5 K08 P A PR AR R A AT R AN T . A
#2022 FJE, HEMFIA R T 16159.89 127G,
AR B &8 2079.95 {276 158 B 8 B~
1577.98 1476, MM # 385.79 147t

2. RFFTHuM

2 mAE g S A - BT
G, EBAREENA R ELRE 5%
BRI, AEITH SRR AL B 5 T % 22 A
SRS . Dy EEEIE T Gt I H 18
P RIS 2 T Ss, I KIRS
AR o~ mlEd S E AR SS . 2
dn BT S A2 DI R B B e s . K
£ 2022 i, EGEENA A SRR BN
414275, NWFEBH LRGN FHR, 2
) FLAR T BB AR IR SR AT R 24 7 9 A ] e it
AR BTN 27.58 147T

+. KEIREERIELE N SR

AT I B3R R AT NS A B S5 A
FtE S AT B R K,

1. AP B0 23t 8) A 1R 400 %00

O\ FAS S R U S S R AT ARAE0AZ T, K
1T &80 FBR N 14.6014.7T, 1% RAT S 40 E IR,
2 7 b B EEAE A3 53] 1 202248 K 4y 7 K 5 5% A
4B 15 4% 115,639 113.58%, A 3] b B ZE 40 11 &
AT X523 7 IR it 55 S R RE A AN K o 20224 K, 2
F B AR A 55 B ARk ER A 5
25U AL FR 23 51 71.61%- 61.93%F150.84%,
A R A E R AT G B IR IR RS ) BT &
72.07%. 62.75%RH152.21%, KATJG A FfH%4E
WA T, B ERIA SR SR R &
P T2 G SR B TR, AR SEhRfG%
B H BRI T HT IR T A

2. RHF B ZABARIE 6 S AT

FRAPFHERLATE, NAZENE
RNE. Z2FRNLEAEAEBITDAN KEF
St PRI B8 A —RK

& 15 AKHF I ZIAZIT A S W

TiH 2022 ¢
BATIEEII S (278D | 274.14
ZEGTNRITIR KIS (D | 0.64
ZEMGIRATIR KIS (5 | 0.07
RATIEK R S/EBITDA (f8) | 9.25

iEr A0225F WA it SR e, RATE RIS A ARB T HZRL
ATHE NG M6 KI5 % B
FobHRR: B TASARIE 3] W S-3R4s B 8] BR-ARToAH 22

+—. &g

F TR w48 KK W0 55 KU L A SR
LA sk S 0T SR v, BRG 55
B 5 2n 7] EARRIYE S ZONAAT, AR Y
ARG HEGONAAY, TFR B NTRIE .
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Mk 1-3 8 E 2022 EIREiEM RN BERATSHTEE N FAE

HeB A (%)

FOANA L4

5 FATEK TEEEN  WEA WEER L  RASR
1 Kt A R A e W g 100 - lAdRRe
2 | EEESEERLARATD | b Lih | g | 100 - RAERE
3| LEESTARGEEARAT | b L ReSE | 100 - RAHERE
4 AL (A R A T TEG B 10 - RAK
5 RBUESBMSIRRARAR | AR Gt g | 100~ RAERE
6 PRI 38 BT A sy wO pmr 100 - wossm
7 PR A il FHG g 100 - wossm
8 B SRR A # 7 wwh o g 100 - wossn
O | GATEBMSIFRARAR | WKW Tkh | g | 100 - mossn
10 | ARMESEMELARAT | A wEm om0 - gossm
0 SR TEREERARAD | R k| wess | 100 - gosam
12 EERESRAFIAARAT | LK kit g | 100 - wossm
15 WHESREELADARAY | b Wb pe | 100 - RAVERE
14| FREAREELARAY | SEARN | GEART | S 100 - REESRA
15 WHESHEELARAD | L BOm EEEE 100 - s
16| deRGASERREHRAT | A EEl | EENS | 100 - s
iy | FERRERBBICEEEREL T S Wy 6947 L
19 HIERLTERAERERRE T ey ekt wy w78 - WusEE

i ERAII AN oA A BRI H AT A9
FARMR: SR, BA T 28
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M 1-4 8 ZE 2022 F RSk =R 4 B R A B X IMBIRIE

HREH

F5 #ERTT BHGT 350 ‘ #HGREH HRZHH HERE DA BT T
1 EIEH AN AT IR 24 7] AT ERENAIRAR 14500.00| 2019 44 H 26 H 202244 H 26 H R
2 EIEH AN AT IR 24 7] BT ERENAIRAR 11666.67| 2019 -4 H 29 H 202244 H 26 H R
3 EIEH AN AT IR 24 7] BT ERENAIRAR 3125.000 2019 4:4 H 30 H 202244 H 26 H R
4 EIEH AN AT IR 24 7] A AR VAT PR A A 18000.00| 2019 -9 H 18 H 202249 H 16 H Rt
5 R IEI AR R 24 ) A AEl P B AT PR A 20000.00 2021 4F 12 4 29 H | 2024 4F 12 4 29 H &
6 IR AR I A R A TR G B A R A ) 861.77| 202141 H 29 H 202241 H 25 H b
7 AR AR I A R A TR G B A R A 22737 202142 H1H 202241 H 25 H b
8 TR AR I A R A TR G B A PR A ) 160.03| 202142 H 2 H 202241 H 25 H b
9 AR AR I A R A TR B B A R A 28953 202142 H7H 202242 H 24 H b
10 AR AR Ik A R A TR G E A R A 501.36 2021 4F3 A 29 H 202243 H 30 H P
11 AR AR Ik A R A TR G E A R A 440.30 2021 4F 4 A 28 H 202244 F126 A P
12 AR AR Ik A A TR G E A R A 285.13 2021 4E 5 A 28 H 202245 H 31 H P
13 AR AR Ik A R A TR G E A R A 694.55 2021 4F 6 A 28 H 202246 H 29 H P
14 AR AR Ik A A TR G E A R A 689.88 2021 4F7 A 29 H 202247 129 A P
15 AR AR Ik A R A TR G E A R A 204.07| 2021 48 A 30 H 202248 H 30 H P
16 AR AR Ik A A TR G E A R A 546.71) 202149 A 28 H 202249 H 27 H P
17 AR AR I A A TR G E A R A 447.33 2021 410 A 28 H 2022 4% 10 H 27 H P
8 | mrmempaman | )‘[‘lmﬁiﬁﬂﬁi%ﬂft il 5920000 202246 15[ | 202543 431 H =
19 A AT BR 2 U % B BV AT PR 7] 175000.00] 2020 4F 1 A 17 H 202341 H17TH 5
20 LS 1™ A7 B A =) T B B AT PR A 68830.000 202142 H 2 H 2023412 H 21 H Kt
21 HHLAE 1™ A7 B A =) TR B EM AT IR A A 8421.00| 2021 410 H 28 H | 2024410 H 21 H Kt
22 WA ™ A7 R 24 ) TR B EAM AT R A A 9300.00| 202249 H 13 H 2024410 H 21 H 5
23 (ERE P G IR A 7 ﬁd'[‘lﬁ*a)gi%’i#ﬁﬁﬁﬁ/& 5000000 202049 H 18 H | 20224E8 H 4 H 7
2 (BT AT I ) mﬁ‘l%ﬁ"“’!ﬂi’r#ﬁﬁm& 144952.71 202148 A 25 F | 202447 A6 [ =
25 E B BAN AT IR 24 7] AN BV AT IR A 7] 60000.00] 202148 A 31 H 202448 H 31 H 5
26 E B BAN AT IR 24 7] D IARAS BV AT PR A A 78400.00 2020 £ 12 H 28 H | 20254E12 H 28 H 5
27 E IR AN AT IR 24 ] BN B VAT PR A ] 9550.00] 2022 4F 12 H 28 H | 2026 4512 J§ 28 H 5
28 | LSBT RA R A {t”‘*‘%@f’a éﬁr il 57730.00 2022 /£ 12 A 20 i | 2024 43 1 29 A %

E AT CBRREF AEEFERRIERAH

FALRIR: N8R, AT HR
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M 2-1  #iE 2023 £ 3 AR{GEat A= IR A A L g & 1ER

CGf1a: BTEH AR AT
FARAR | HXTER (R4
2019-22-3030. 2019-22-
1 i3l 2031 CERNEED) 80% 495 12.17 11.06 3.48
2 TFBH (Eik R R T R4+ fEx 70% 20.26 18.77 e 1.07
3 HE (EPR LIPSl [EiKE2 100% 3.69 20.49 23.34 8.43
4 ae jhgwﬁ igzjgfm Y 82% 197 761 591 168
5 Ghe A AR 19 Hube 1EE+rk 100% 3.87 7.13 14.32 8.65
6 5 eI A i 100% 6.32 14.38 8.07 2.23
7 5 AT IR f@% 15#. 16# i 60% 9.08 26.04 16.20 2.60
8 gl EEp At iFS £ 100% 2.36 5.18 12.37 6.57
9 Ew)d PGB 95 X V2 i 20 H [EEES 82% 5.60 19.40 58.40 33.95
10 T %iﬁ“%i&; g)ﬂ% i 100% 0.69 164 1.00 0.04
. F X ZEHIX 09-06 Hh .
11 g B (AT P 100% 1.35 1.89 3.65 1.45
12 ¥ g SR H £ 100% 1.03 2.59 30.27 21.08
13 S i;‘%ﬁifﬁ%ﬁﬂ%ﬁ;i%ﬁiﬁ 1EE 100% 0.62 1.81 2.87 0.26
FEPHIL 27-2 Hub, 21- 0
14 BN L. K16-1 bk [EEER 100% 7.29 9.15 10.53 3.79
15 | gy 2015WxgOLL S OF Rtk 100% 1.97 118 1.00 0.69
E LD
&t 71.05 149.46 199.00 95.97

E: LRI RH NN ANEIHRACEE A E e v 2

E RS AN
FAPR IR aE) R4

2. NI EERE MR B — A LW 3 RE LA R A LA R T AIRO#. 154, 168Kk
5 i # K FRAF L IEST, ﬁ&ﬁﬁi%ﬁ.%%éﬁﬂﬁﬁ%%ii%@ﬁ&ﬁaﬂﬂﬁeé ARG AT ISR G £ 4G, R B XS 4
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M 2-2 #(ZE 2023 &F 3 BIEEEM ARG BRAF

=1 B B AR FR

($45: ZFH KAL)
[=€:4:3

s R 47 \ BR mtwren
1 H B pE fEB+k 80% 13.11 13.11 9.08 6.05 | 20254 10 H
2 B fEIERRT— £ 70% 11.95 11.95 6.50 6.43 55
3 e (RN ElLELS g+ 100% 3.26 3.26 3.49 2.75 2023 7 8 A
4 & 15 el W B 4 (e 51% 18.68 18.68 21.40 13.87 2024 4 6 A
5 G RS B 2 {EB+7 7 50% 15.33 15.33 14.33 1153 | 20244E12 A
6 e k=6 e 80% 17.22 17.22 15.33 978 | 2024411 H
7 FEiH LB TS 2 51% 8.55 8.55 10.60 6.66 2025 R4 H
8 gl %Mgii?igji (Al [EEa) 100% 3.62 3.62 6.98 1.04 | 2024412 H
9 =LAl (EREYNTTEE PRIFS fE& 100% 23.19 23.19 20.92 1117 | 2025412 A
10 | Db Eitpietit! ¥ 100% 9.18 9.18 8.12 6.13 202445 A
1 RS fEIEREE (Wrkast) i 100% 10.83 10.83 5.68 2.87 2025 4 8 A
12 HER FERFAINT RIS B+ 100% 11.00 11.00 15.96 536 = 2023412 A
13 M) TR CGFEREAERD fEE+R 100% 16.46 16.46 8.80 546 | 2024412 H
14 kil STl RN TR A% B+ 100% 14.91 14.91 8.13 733 | 2024412 A
15 T T 1L 5 fFE 100% 16.11 16.11 22.78 2022 20244E12 A
16 T B RA fE3 100% 13.84 13.84 34.00 26.94 2023 4 8 f
17 JoH F IR TR JE -+ 100% 16.90 16.90 10.90 411 2025 47 6 H
18 A I s+ 100% 7.86 7.86 13.04 1198 | 20234E12 A
19 K NIHE A {EB+pk 100% 8.85 8.85 12.09 746 | 2024412 f
20 G Ml 27-1 Hhbk et 100% 10.55 10.55 7.63 3.70 2025 £ 6 H
21 @A ﬂ&gim%iéﬁi"’"xg' i 100% 343 343 334 318 2023412 A
22 | BfEASE el R R fE+ 100% 6.25 6.25 4.02 281 | 2025410 A
a2 261.08 | 261.08 = 26312 = 176.83 -

E: AT RANDMASIHRALERA o2

FeAtRIR: a4
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Miff 2-3 #(ZE 2023 &F 3 BIEEAH =D BRAF

EEMIEER
(15 FEHA)
iz X W H 2K FEmRE ML | BAEER | EEAER FIRTTEER ==
HREBEBNE
1 ] R E {EE -+ 80% 21.92 0.11 21.81 1%
2 aie {ZIE )5 BH {EE -+ 100% 15.64 1241 3.23 79%
3 EE 1% el i ez i 51% 21.49 16.40 5.09 76%
4 EE R T (BN =P 50% 10.73 5.87 4.86 55%
5 e[ bz EEml 80% 13.17 5.19 7.98 39%
6 JEW it Ll 75 et 51% 6.91 1.86 5.05 27%
7 gy | UEEIRELL (A 7 100% 10.66 777 2.89 73%
8 gl AR et 80% 40.38 30.06 10.32 74%
9 gl P S e 100% 11.50 0.17 11.33 1%
10 R {FIE K85 et 100% 8.69 3.72 4.97 43%
11 R SRR {EE -+ 100% 11.44 3.72 7.72 33%
12 R I ek 100% 12.20 0.66 11.54 5%
13 ki SRR {EE -+ 100% 19.81 2.70 17.11 14%
14 T 2zl e 100% 11.67 0.04 11.63 0%
15 T4 BT RAK et 100% 10.14 4.58 5.56 45%
16 ]I TR IS T EE+m 100% 17.79 5.65 12.14 32%
17 RS B R ek 100% 4.42 3.49 0.93 79%
18 HR JUHEHR {EE -+ 100% 6.21 0.76 5.45 12%
19 L&A I R L et 100% 3.10 0.36 2.74 12%
20 L&A e L i E . mll 100% 5.27 281 2.46 53%
Mt 263.14 108.33 154.81 40%
FEIFRRITAESHE

1 eyt {515 KAH S1-15 (R4 100% 7.09 4.38 271 62%
2 e {515 KM S1-18 [ERIAPIN 100% 5.48 4.46 1.02 81%
3 JE St R —. = i 100% 15.47 15.24 0.23 99%

4 R FERHAERT 3 £ 100%
16.12 15.49 0.63 96%

5 R FERHAERT =3 £ 100%

6 R SRR AL LR 2, mll 70%
11.89 10.50 1.39 88%

7 ] SRR R fEE. wik 100%
8 ki AR 2R 7 R {EE. wik 100% 18.30 15.86 244 87%
9 I R et 100% 11.20 8.27 2.93 74%
10 e B9 PAYN 100% 472 248 2.24 53%
11 HER TSR 2. mll 100% 3.88 3.53 0.35 91%
12 H {Fik4eth 5 1E [BEER 60% 15.11 14.70 041 97%
13 sl UM ZR3EIF et 100% 4.00 3.96 0.04 99%
14 il Pt 5 e T 100% 1.65 1.62 0.03 98%
15 N Ay {EE -+ 82% 4.27 4.06 0.21 95%
16 HIR [P i) e, wlk 100% 3.17 2.18 0.99 69%
17 K M [ERIAI YN 80% 5.59 0.02 5.57 0%
Mt 127.94 106.75 21.19 90%
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Mif 3-1 FEMFEIRRIEFR (oso)

 H \ 2020 4E 2021 4 2022 4 202343 A
o 5 B8
MELE Lo 24759 151.48 144.34 111.87
e am (zoo 942.79 869.22 884.06 854.72
R & 4T) 242.11 246.47 250.97 248.76
FHIf % (oo 211.01 105.16 148.68 /
K% (2o 185.53 253.08 259.54 /
2% (75 396.54 358.24 408.22 /
BN (21 258.64 221.05 182.48 12.88
FlEEH (270 30.61 14.67 14.71 0.77
EBITDA (1Z75) 42.72 29.49 29.64 -
ZEWERN SR (LD 73.61 27.12 18.40 -7.12
W% e
BEGRUR IR (VO 40.75 22.92 12.19 -
RIS (KO 0.33 0.38 0.32 -
SVBE R R IR (O 0.27 0.24 0.21 -
MEWANL (%) 66.11 109.55 59.68 139.57
EDVFER (%) 24.72 14.37 21.80 19.50
MTEAREE (%) 454 3.75 3.05 -
R R (%) 7.21 3.43 2.29 -
KA R AL (%) 43.38 50.66 50.84 /
G RALEE (%) 62.09 59.24 61.93 /
B RERE (%) 74.32 71.64 71.61 70.90
TR R = i (%) 69.52 66.34 68.96 67.83
mEhLE (%) 162.34 183.16 181.41 175.26
HELE (%) 65.99 60.66 74.75 66.53
LENEMAN T (%) 14.44 7.41 4,96 -
ARG () 1.17 1.44 0.97 /
EBITDA FI S 5% (5 1.68 1.44 1.43 -
L ER S /EBITDA (ff) 9.28 12.15 13.77 -
B 1 N3] 2023 F—F M SAIERZF T, EIAFARTHNL; ARG 2020-2022 KA 1 12 b R AR R 69 SR St A dE Btk
b, BRI, EIEAD R OB SRR S 2“7 RTFA B RRRE], AAAFEREIE, -7 RTEHBREA
FAb IR A8 M SR AN E) R, B R R
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M 3-2 TEWMZEIERIEFR (rakxoz)

W H 2021 4 2022 4F 20234 3 A

W% HaE

MEHKHE™ (Lo 49.10 12.38 23.22 18.87
TR (o0 335.79 343.92 393.26 400.27
B ENZ (478 153.38 148.81 156.28 154.99
HIf% (oo 98.52 30.41 58.51 71.70
K% (o 82.23 121.44 105.78 96.91
£ E N CIT) 180.75 151.85 164.30 168.61
B (27D 10.10 8.19 9.57 2.14
FlESE (270 8.63 -4.09 9.39 -1.29
EBITDA (1Z70) / / / -
LM ER (LT0 2457 22.69 -21.24 -5.54
W% e

BEGRUR R IR (VO - - - -
SUBE R R IR (O 0.03 0.02 0.03 -
EWALL (%) - - - -
EDLFEER (%) 99.56 99.51 99.39 99.52
AR E (%) / / / -
HHRPWE R (%) 5.69 -2.69 6.06 -
KIS A EE (%) 34.90 44.94 40.37 38.47
GRS (%) 54.10 50.51 51.25 52.10
B AGE (%) 54.32 56.73 60.26 61.28
mEhLE (%) 117.17 64.53 141.73 126.00
HELE (%) 117.17 64.53 141.73 126.00
LEMW WA FHE (%) 24.54 30.79 -16.19 -
ARG () 0.50 0.41 0.40 0.26
EBITDA FI S 5% (% / / / /
AR SSIEBITDA (f) / / / /
Er L NEAAIRAEESARE; 2 7 ATHBARR, 7 ATREARLEL

Ttk ANEMAIRE, BT ERE
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Btk 4 EEZMFZERAITELR

$EHR B R e
IR
Y MU AR
EHPEE KR (D) 2R, K GRI- 1D /1 11x100%
FAL BB AR (2) n R SRR n ) (U(n-1)) -1]x100%
FliE S BUE R K%
BEWEIEIT
B BRURRE VR BN P18 I K4 45+ - 440 0 S+ P48 RO S 2 )

7 4

WY,

BT A B

S B R R R E

ERIASUI NS S S LTSl

SRVE R4

\2

BLEWNEL | BB R SROEDT S U B B8 LR SN <100%

BFIEIR

HREANGEER GRAE+ SRR SCHD | A BB+ K6+ 6155 ) <100%
BT R ONE BT B <100%

EALEAR CEMEYON-EMEBA-BE R S PE L SN <100%

R35 EMIETR

BT RGBT ><100%
PSS B R (BRI B E- 13 [R50 /(B i - TSGR I & [ 65D <100%
AR AR AEGST (KIEIS IG5+ A & B a ) <100%
KBS AR KRGS (KIS +IT A # G <100%
EERELA SHORRE A # L3k <100%

KHERBEHIERR
EBITDA FIE %%l EBITDA/FIE 3 H
4 ER 5451 EBITDA £ #f5 45/ EBITDA
EHERBE N IERR

MBI | Jsh%E =& 1HR B 6 A i >100%
WAL | QRSIEETH-F50 sl i 61t ><100%
ZERERAN NG | EETEHIE TR R BT h 715 & 1T <100%
WEFAGS L MERE=IE 6%
T LSRR PR R 42 5 Ve G Al 0 7+ IR U SR + RS R TR i % R g O A A
i AT 55 = R4 5E G 1 4 Rl 6753 +— 41 P9 B BH 1 AR IR BN B A57 + A S 40 + LA A A 5 55
KA 55 = R+ RS 5+ R BT 47 o+ LA A 652 2%
AR S5 =5 B 5+ K G %%
EBITDA=FIJle & 45+ 5% Fl AL A S 52 H+ [ e B3 7= 47 [H 45 FAR 25 7= 47 15+
FIR S H =T AR B S+ 3 AR B S H
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A B EAEKIEHSHERI =5 NH, 5K R~A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. BFRAAAZ. CCCZ (%) LANERIN, T—MEHEHRTH “+7 “-7 55
TR, RN = B AR T A5 .

FERERTTSE TP GOR LR I S IR HE T, A5 SRS & B s i 1172
X RIBAMERIZ DG S, AR 1S S S0P GBI R RE.

HARSERBEE RS IR,

fER%% X

AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BHEFISSHIRE SRR, ZAMAETIAGFRHIA K, HLBRIRAL
A LRSS R IR, B AR TFABEI RN, AR
BBB EILGR SR — L RATGTIBYMER, ELRR

BB BEEMSRENIARTS, ZAMAT BRI, HAMRE

B BEEARSS IRE JVBURHAR I T R4 22 DF AL, LA BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR

oe FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55

c AREEE RIS

Bt 5-2 FAREGHFERAFRRERZX

et VR KM 5 P S5 B LB SR KM P 5

it 5-3 IFRBERER X

PR R FERHE SRR — A AT [ AT AT BETE I PR o P40 Je 8238 % 70 Dy IR~ DT
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PERE X

EHE TAERZ AR ER, RRAG LR TT IR REE B

o xE ERPRILRRSE, ARRORER(E FISEZ 0T REPERCK
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BA AT A A AN E) £ T
A2 38 30 7= A PR 8] 2023 4B 5 — B B 2484
BRIF IR HE

ARAEAR R I EVE AR & BB A B B RR A7) (RURRIAR “BRa 55 ") ARSNGB
B GHUERAEA I G IE VS RO N FREEE AT ERER VP, BRER VPR € R ER P ZOAN A 22 H1 R
BAPFE

IR B AT PR A ] CBURfRIAR 7] ") NAZIE e B4R BRER V0 RN 5L 2R J i S it
FARBORE . BRA TSR H I S MRS BOR BEORMIZAT PP S TR 208 AE A 5 PP 2 OUI A 58 U
BRVFR A

5o ) BRAS I I 0 e AR L ORAR A, B AE T RERT % 2 7] B I 005 A PRE0™ AR BOR R
ORI, 534 W] NI S8 RN & B4 IF IR A R Bkt

A RER S VIRIE ST A F s B HARDL . SR E A5 A G 25 5, WA BlA &
KA, B IR BEXT 51 2 m) BA S 0 P PP 2 A R R i A ST, I 45 D45 R AT 0 21
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