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2. Wi BANEZ AR A . 2019—2021 4F, AH] i
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Y BCEA A |

FEMEHIE:
AHOF

N H 2019 ££ 2020 ££ 2021 4 | 202246 H
MARB = (L0 183.69 247.59 151.48 131.95
T A (L6 986.05 942.79 869.22 843.52
GG E & ) 227.60 242.11 246.47 250.28
AR5 (127o) 142.51 211.01 105.16 110.92
KHAf % (oo 225.34 185.53 253.08 231.83
AEfSS (Lot 367.85 396.54 358.24 34274
Bl ERN (26 194.78 258.64 221.05 78.28
FHESH (20 36.21 30.61 14.67 6.86
EBITDA ({Z75) 45.89 4272 29.49 -
SEMEHIMER (L0 81.15 73.61 27.12 13.44
ENLFREZR (%) 24.19 24.72 14.37 15.97
W= R (%) 1123 721 3.43 -
TR (%) 76.92 74.32 71.64 70.33
PR G B TR (%) 69.45 69.52 66.34 65.48
IS EANILE (%) 61.78 62.09 59.24 57.80
At (%) 162.17 162.34 183.16 165.67
ZENERAN L (%) 15.40 14.44 741 -
WEFMGSIE (5 1.29 1.17 1.44 1.19
EBITDA Fl2f5% () 1.66 1.68 1.44 /
A EFSS/IEBITDA (f%) 8.02 9.28 12.15 /
PR (26 360.33 335.79 343.92 375.44
i #R S (46D 147.51 153.38 148.81 147.30
A (2 179.97 180.75 151.85 160.07
Bl (2ot 6.63 10.10 8.19 4.90
FHE A (20 -0.80 8.63 -4.09 -1.58
BEAHRR (%) 59.06 54.32 56.73 60.77
SRR (%) 54.96 54.10 50.51 52.08
WAL (%) 160.76 117.17 64.53 58.28
ZEIERAFFLE (%) 18.16 24.54 30.79 -

i L SN E) At u AR R AT R SRt AN S, R AR Y 69 B3Rt
NKIME S, B AR, 2. N8 AENG) 2022 4 1-6 AMSHIBEARZF T, WA
AL 3. RIRE AN SR L SAR MBI AERK EAEER, ROEANER; RAAH
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EiEt R B R AT 2022F mEE M EH

NFEITR RS (

F=H) ERTRKRS

—. EFREDR

Bk =M AR AR (BLF R “a
H7 ) R EREEARAR (BUNFER “FiA
DRI R ERE R EA R AT e
BEHREEERMNARAF (LUK “Hrd
&7 TLVEHE ml AR A R A R LKL IE
TCHE A PR A F] T 2008 4 12 A 29 H I [A#Ar
IR A BR AR, il %= H AR IRHIES
LS ET BT, EEEACEY 600657.SH. 2018 4F 7
Hy AR CLIRAT M 177 200 SEHER b= A R
TUEATE (BAFR “ KGR HRAR,
PLUR fRIFR “ KIEREIA ™) 100% 1) R 3 ZE 2022
o6 IR, ARNEMEARMAN 28.52 1¢
TG, [EIEH T K —BUTHI NI 25 LA
AT 55.45% MR, FEEIBUOGTH, 2
FeAzs I I AR v B T8 5 7 4 B A A PR A ]
(LUR AR EEIE ™, sEBRiEHl A A
B ILAN W B (LA FAR “ T BGH ”) CA R
AR B LA 1-1)

AT FEENS N E IR R S Rk
BE . YIRS IS H R R 555

A 2022 4 6 HIK, AFIAREHNRIEE K
A W5 B RO RN A A I B A R i
1T (a5 B LB 12D

B 2021 K, AF G L 869.22
1276, i EREE 246.47 1270 (/DB AL
a0 7.83 4470); 2021 4, ARSLIUENLARA
221.05 1¢.76, FlEE%0 14.67 147G,

BE 2022 F 6 HIK, ARG IFGE™AE
843.52 14.7t, FTA HM 3G 250.28 1476 (5 /0%
IR RLRS 8.36 1278); 2022 4F 1—6 H, A H]SE
g SN 78.28 1278, FliE 512401 6.86 14.7T

P A E L AR AR IR R R 1

PEREN: i,

=, FEfRSEHR

N F] CHTE NS BUEN 75.40 ALTTHI A
" 577« AR A RO SR A A IR 2
"] 2022 I A LB HE E AT RAT A R TR
CGE=HD 7 (LUFR “A6R7 ), K
rEmiAEE 12.00 127 (), AR N
PIASd A, SN AR ] [B AL, R LE A4
SRR Horh, dRh BRI 5 4, BEES 2
EARMER 4 R o w] B S M R e A St
RH PR ah it ARy 5 4, I
55 3 SRR O W U B S TR A B S AR R [
BIRFERL 238757 KON BI— IR e AR 55 A
Wiz o E R TR, SRR ACRAR SR R R
WM EICAR, A5 AR PR E .

AHITF AR

AT R R eI AAT R T
SCHFT Y A W R 58 ) i M 2 R B P T
AELIEAT B AT55 -

=. EMEFBERINES T

1. BB IS A0 22 7B AT E R

2022 FFELICK, EPRMEREE AR, E
WIEENE 2 KUK, AR BRI . —Z=EEE
BRI 52 2 e AU B e MR ] e 2
Bk, HEZSE NMTEARTIR, “RRig.

Al e ZRFELISR, 2B —F0 R I S T R 2R e
i, QU MATE ek, s de, B4
BWRXT, HE T RREH — W BRI, Mk
GBI NE N1 AT AL 2 R &, V552« 1% 2B
i ZUFERE . RREZAE” FRRER, 4k
SR BRI B, A& IR 45 KA,
W RGPFE TS B X (]
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JG, EAEMNITE, FHEK 2.50%. Hf, =
Z=[% GDP [A] HL 38 (0.40%) 58— 25 (4.80%)
KIEETE: L TR 2.60%, 4k 2020 45 25
PR AL i

=R, B, B REEBRE W
BK. 2022 4 B4R, H— I hnfE Atk

£ 5.00%, AR TEHELT: 5 F=r7
BINE [ L4 A8 K 3.20% 1.80%, #¢ L4E[A]
WP (73000 6.07%- 4.83%) [FI7%
MEFEROR, 2B R, 6 A, TLARS
AR PRI B, EIAFIRE SR

202l HF_EEFE 2002 F_EAFE IR

2021 £ 2021 4¢ 2022 £

= =3 —FE
GDP B (JIfZ7%) 28.15 28.99 3242 27.02 2925
GDP #3# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAR L £ T3 InEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
] B BB HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
G (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
FEREHE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HEL R (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERBBELIE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327 -0.70
HOME (%) 38.51 32.88 29.87 15.80 14.20
HEOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI I8 (%) 0.50 0.60 0.90 1.10 1.70
PPI H1E (%) 5.10 6.70 8.10 8.70 7.70
R ENE (%) 11.00 10.00 10.30 10.60 10.80
—RRAFLTENIEH (%) 21.80 16.30 10.70 8.60 -10.20
— R AFTUE ST HIEE (%) 4.50 2.30 0.30 8.30 5.90
WERERE (%) 5.00 4.90 5.10 5.80 5.50
EEERASWTERARE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7Z: 1.GDP 4484 4 548, HtbddB¥h Rt RIgik; 2.GDP & HBIMIT A, Rk R TMNHE; 3 viga, #tulgd g in
Rt 4AERA R, BARAER LR AIAME, 500 ERAT LEMANG R A RIFFIIIGE; 6.2021 F435 ¥ 165 W AR FF

Wit

Tt RR: ROFEARBEREITE. FEARBITA Wind $048 %22

FRIMEBRFEEHZSE, HHRMHZRE
BrhERK, EEREmREEE/NMEER, H
OEBARREERE K. MR, 2022 4F ¥
FEAL ST B S B A 21.04 JILTT, FRIEL TR
0.70%. FHr, BRUNFILL TR 7.70%, 329
R, VT, 2022 4F 2 4 [ [
ER PR RSP 2714 Jifeot, G
£ 6.10%, B E/NERTESS . Ko, S
TR R AR BB R R, R T
R B R B AR T B s I LR B
WbvE AL, BRI AER WA B A R A SR B
il 5 08 2 E W IRB g . AN,
IRORFFEL UG, R V7 R RS . 2022

Lh BB R B S Hoh, F AR B R IR B AT H SLEEAT 54T H T,
P AR A 89 2021 S 7 ST 3 ¥ ik Ay A 2019 SF R Ay R H 6

S b2 aE b [ Sk R 3.08 136G,
A LL3E 4 10.30%. HoA, H 1.73 Jife3ETT,
[E LK 14.20%; #E10 1.35 Ji{23670, [AHi
£ 5.70%; A 5 )iz 3854.35 103K Tt

CPI & HRLHKES, PPl & H [FHEk
MEHRFEEM Y5 . 2022 4F L24E, CPI it [H LIy
K 1.70%, % HFEEIZED AT, 200E,
PRI RS SRR B B AR R B N R, R, S
T JE R BEAE AR M BRIR AR . B4, PPI
ZitFIEIEK 7.70%, 2 FAERIAREAGE M
e, % 7 ) bG35 Rl v i AR s Bl
PHATTR BREIN T A4 fh 2 H] s
FSAT AN B kIR R K. 24 PPI-CPI BYJ]

T RHHEE, TR
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ZERFSCE, ks Lkt L IRE A 1 R e S,
WU A AR R B BT R, FIETE A
B,

HEBREREY K, BUNFRFGRENEG
REFETHEEE. 2022 4 FPE, Pt
FUBL 21 Jifeot, FILZ3E 3.26 Jifeot; 6 HK
AR AR [F] LE K 10.80%, H3EH FAER
1 0.50 NME M. AUUE,  EAEE R E
BRI I B MBCRSERT R /1, BUN 9715
Rl AL 23 2.20 iaot, NRMEKFEILLZ
1 63291270, R ALAl R BT IR T E K,
VA i ah A H 22 389 3913 4278, JR%f#LEh
MR IKIE S — B RTINS AAH
FIT IR o

WBBURRET . REAERM NS,
2022 A bAPAE, A RAIEHEIIA 10.52
Jife e, AR IR THE R IR 10.20%, 3
TR T HHGRBITR 7 1.84 AT,
HREAGERIR R G, P RA LA
AR 3.30%. SCHITH, 2022 4 B4 E
— AT ST 12.89 Jifeot, FHEBEK
5.90%. DA S H A AR B A IR B
PHRAR T K 17.30%, &K K
11.00%, AR S HIEK 7.70%, #0E 3 HE
K 4.20%, HoOREAEnY S HEK 3.60%.

R ESFFIK, BREAEKRE.
2022 A BB, A EBEE A R EE A
5.70%, T _FAEFIT 0.50 ANE 208, Kok Rt
WIE F8E K. 2022 4F B4R, 4 JE R AT
XHECHEN 1.85 Jio6, SEPRFIECIGK 3.00%; 4
[ i RN 25 1,18 Ji e, SEPRF HLiE K
0.80% J& BRSNS 2 3 HH 39 K 52 2 4 5 i 35
A FTNgE .

2. BB A A0 GG HE

RREETBITEGEXE, S5
GER,20224E7 A 28 H, I RBEE R AT
S B TN PEMNET IAE. SURfE, Bae
T4 S PEIE A S BB R KBB4
LR, DL 2255 (B T iy d a3, & Jikamlioll.

Ry, IRFETFISTEG B X A, 774+ SE A
UF 2 B o B EAEY KR 7R R ERRAE . it
BT T BUR B A SRt & TR A 2, F i
BN B U5 SR 7 4, SCRpH T BURE 2 R 4T
LI 55 IRA. 7 MBORERFRR S A B 7
M5 IR AV E DY SCRF, TGP BOR AR AT B
HE PEAE R i R I IR BT R . B S
B AR EE R E A E PR G S, WiE A @Y
I, A PP R AT R, SRR A P8 X
LRt V5t A1 P PR
SEELAFAEAEBE, HLILF
5.50% 4 5 TRAAIY 7 B AR X B B K .
2022 4F B4R, TolbAP= BRI AE = JH %

SRR AR RILLL 4 ORIV

RS e 2595 RAGEAFAE—5E 1 1) PR 25 1],
SRR B RS R ), =T AHE
A ERSAER . RIS, P57 00 D 25K 52
PRI TR, DAL 1™ B AN R 55 Ll S5 55
RV AR DL - BT, At L5 AR
RS BT, AT A E R, H A
i SR WA e by U 58 = EL R 5 E,
H A Fr 32 et i Bk, Seil 445 5.50%
e AT RO H A A E R B B K

m. 1754

1. B-Ho AT LA

2022 5§ L ¥4, By W A3t 4 2021 4%
FTHFFARGRERS, HIFIERFEE
FEABFREHFE TS, THE A FRE.

2022 4 B, RZEMATE AT HorH
Xt S IR BORMRFSE DL R R 5 A A
W, A D = AT RE SR 2021 4F T AR
DR MIRIRRES o b5 TR AOR A & 7, [FH
T LR AN g = I R AR B B A IR T
mafEOERHKE .

G R BER T, 2022 4 AR, 4
[ 55 = 45 % [ EE R % 5.4%, 39384 2021
SEEETRE 204 MES A, HbfiER®E
5.18 Ji{Z7t, FEEE T 45%, iRt K; /p
AT 0.26 Jifeot, [FIHGCRFE 10.1%; Rk
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B 55 0.55 FifZot, R NFE 8.7%.

Jiti 7T, 2022 4 LUk s =47l 50 <%
AWK, 52 “ORASAT” FBURRW, 5 AT
TR R TR, 2022 4 _F 43T AR [H
LT BE 34.4%. Mt TIHFVE, 2022 4 b4
4 [ s J it 1T ARGk 84.88 42T 5K, A1 EL T B
2.8%. [EM4EERR T 2.86 14°F K,
A LE T B 21.5%.

A an A N T T, 2022 4F A E
F A BN 9586 JTF K, [RIEL R BE
8.6%. Ji AR “ LA ” 7 Ao s &,
{EXT A E R TR AN K. 2022 4 24555 fb s
BYETHIAR [F] L R % 22.2%, {H5; 2022 4F 1—5 H
Brig A Al . Hh sy 5.81 124°F
K, R 26.6%; — /T & 3 H LK Lifg 2
JA i SR S E AR, AT R B A
RS S A AN T, s 3 DRI 5 R A RE U A
A5 T = R W B 2 o Bl 92 15 1 AR ) L T4
B A B fn LA B A IR HE S 1%, 2022 4
6 H 5 A R s A T AR S S A L 43 i)
K 66%F1 68%.

2. LHTHHRERIRR

2022 ik k, SELTHRESRS, &
Wk, kb BRI IBIZS AL AT
EAE, KFESROERBZE; HREFL
ARG =%,

TS I, 2022 4F 1—6 H, T E
AR 0.36 127K, [FILL T P4 48.30%, T 1L

HBEWRA T K. 2022 4F E24E, 250X
PErE B A I A A T RS R
AL e S R B LA A== o S T N R 16 87
JECRA AR TR FEHE O s, (AR AR
WA, S [ 4 S g A AT A &
I BRAS IR RE s TR K &
b, KR BRAR I E AR BT o T 1A) L 4n S A
frorte, BARKRE, PO, JbatA Bl 22
WA AR BE I T L A S AT =44 . HiH b
M R AR K = AR AT R R R O
Frepm AN H e i 7 s fitih, H4apkse
S AAERE R 5 AU I P SO SR P R R R, T
R Es BRI A Qe R
— LAt (H 5 SRR R . TR Th
FH B KA T T T A AR 8 2 . 2022
LK, SZ R ) R B R AR R
NSRRI, SHRIE AR Z , (BRI E T
AR T o RS M 3K A G T B 46.30%,
HRELI T R A 2 R Y, Hh =
VY 2RIk T A8 AR T %

2022 4 1—6 H, SATIAEE MATR W, b5
H = I & B A7 %54 7.68 iAo, [FIECR [
25.30%, F&iEEHTHH AIMERCE . M5 I
BB 4 RIRTE ,  Fs Hr= A7 b f 9t PR 55 A B
R, HAERESEIEKR, %S GE4E Kk
TR AR NIZHR BT8O0 AE B R &8 5
=R B R R SRR, K HE%RE
b BT R, DI R AR AT T B R
BEIETT, WA R AR 4% 22 i

A2 HHFREMITFRELLTARRAEFER (£ 12T, %)

2022 £ 1—6 B
FEFRBEERE
P BEK 25228.77 14.13 26675.94 13.81  23296.00 11.58 9806.00 13.28
FIF 4B 175.72 0.10 192.00 0.10 107.00 0.05 55.00 0.07
H%E %4 58157.84 32.56 63376.65 32.82]  65428.00 32.53 27224.00 36.87
oA B4 95046.26 5321  102870.31 53.27| 112301.00 55.83 39762.00 49.78
Foh: g4 R TGK 61358.88 34.35 66546.83 34.46|  73946.00 36.76 24601.00 33.31
A N8 27281.03 15.27 29975.81 1552  32388.00 16.10 12158.00 16.46
it 178608.59 100.00,  193114.90 100.00] 201132.00 100.00 76847.00 100.00
FHARR: Wind, BEOFAZHE
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2B HA R VR RARE

3. BF IR

FRER BAERY” ERARE, 42 2021
FTHFFURTEREURETKRE, 5OFHF
BE, stARELSLAEREELE R BHA.
2022 AR\ B FTAT, AL 34Tk
BILZ GRS, RIFE T 5 FIMERA
B, REBRA IR, GLLEBTERY
W B A IR,

H UGG 24 IR RS L BTV S “ R AEA KD
PIENL, R “ RIS 2GR~ RN,
DL “Fattpn . #2500 R iz, KRR

i SR ORER 5 2 8. 2021 AR LLKR i
PR EBOR M BLA BRSO , Herh 2022 42 3 A E
55 bt b 2 W B R T F st AT R K A
FEARE A 1 R B VA A KU 0 75 55
Pt R B 1] 4 R BUA R 2 BR 1
SCRFRIT A SRR S /oK, AT il b T
A, A T PRI PR DY A5 B i ;
7 H A ALY FAR IR AR, MR W
AL, R P BT BURHERE “ ORACHE L IRIRAE S
RAEE” B TAE. 2021 4 LR A Je 2 IR s it
AT S FE B AR N AL R

£ 3 2021 F VAR Bk B AT B AR %

I ) BURRIE

2021 E2 A H SR TR

BTSSR . —RE PRI AY, H 2021 SFEAE BB AE A
AEHL 3 G R HA L)

EEAR

7

2021 “E3 A

BUR LA

SR ORI AR DS R MRS TR HERAE . NSRRI L, Fadbth. Fapsth. Fadi
o MR R RS R I R, e R e T G AR RN, D)k
G T G A B4 5 AT AU P s . IR RS 13, FRRAL SRR se s, R
KBS ST R AR AN SRR s I AfE

2021 E7 H

[ 55 i AP

RAT ART IR AR GBS ILY , ERWFEX St 5192725, REFHRFE
VLRC, JPRENSECE L, VESHMT SUT. ARRBIER TSSO R F NS
A3 )7 VR A ) 75

2021 £ 9 A

J M 4 i T AR PR R

e

LERM MR OSREI1ZESE “Faduih. a0, RBOH” Bix, WERIEEMPIITL i
77 SR R B s @< R LA EEE A AH G BT I At 77 BURTIE [RI 2k 37 5 3t T 320 BT A e B
R, HEPED P AR

2021 4F 12 H

rh e 28 TAE WL

BN R p TR AIRAEE . ARASRIGHIERL, INenFils T, WA, REHEIE
2, IPRARACHLD 73, HEHEORIEMEAE DI BL,  STHRF R b T 32 S 4 A DA T 5 A s
TR, PRI SR AE 5 H 7™ b B 9 A A B A J

2022 £ 2—3 H

75 BT i B2 TRORA 5 3 = U PR, 2022 4 3 7 KRN AT 3 P RTEL 19 2%, R IR BEEkA
H, Wi AN, HEER TR E

2022 £ 3 H

EXEES

ARBARBEIF I AT B3 oK e MR DA AL, IRFHT R SRS, R IE %S, bR R
FBTG, B ORIEVEL . SCRFR 55 T 3 S AP 9 R I 55 3 TR A BT 5 T, At
Fafs iy AT, DRI SR A2t s b B PSS S

2022 43 A

] 55 [ < i 22 45

KT Pt Aol TR ISRT TR A S0 R XU RO 75 5, i i 1T A R e
RIRCE S . W5 RAT RS E AR ORI, DA = Tiisz XU AR ORI S SR L
T ZA IR EER . B SO b TR SOW R e o5 R TUH , feadk s =7 b R A
PEIAFIME R UEMS 4RSS RFSA R E A FERh DY, U & AR DGR 195 0 2 i b =
il XU

2022 FE 4 A

h e R 2

TAREE RN, SPEARRAE RGN R . ZE R TR ADRER . AR R E
B, SRR U AN M SCBR R 5838 i P R, SORFNIVERICSCE V(L S RE oK, Ak it s e
ReWE, (TdEi i PR R R

2022 £ 6 A

RATBMBOR R A&

YLD T B A, SELFR R D S B DS 7R, (e o5 i 17 37 4 R FR AT R P77
N

2022 £ 7 H

R B R X

ERGEDI I, WFF CDHEAD . RIRAEE” , SCRFNIVERISCE VLSRR, RSB
FUE, BRI FalRE

TAT I : o 12 IE

MR TE T T AR IBCE A, 2021 AR RA
K, H AT AG R A AU L g s A3 T
51 1 3 K B S5 35000 s A w5t 7= A i, (R
I N PRAEAS AT FUES 0% 4 MR AP BB A T 5 A
WA E R Y REE e, NP E AT
WP R R, AT RARR I &% H G HH%

TSR SCARFAIL T Al %o H B JRUS: F8 DR 7R 7 il
T H BEAT I, JRgE— T IS R A . 2022
FELURIR 2255 TAT, B s =4l i B
GRS Drfr b = T 37 P RS R A JE 5 il
WESKA TR, b5 A B R B /SR B A
FPUEE
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EELRIBERZS

NS HHE AR

A4 2021 ARG T R TAN X BURL &

F1 BORRIE FEWE
doon fpay | BRI, | STUCRLE I, SO, 00b . 0Um. RUTA. PABLISE ORI, AR
EERUIT | BUROBET . TP M B SRR P 7, KD )y AR
o iren | s | RO AT R A A LA T1F, % Liath, Fobh L 2B OB
BB | WA TIE, BRI, AANTY, (P TR B R
LRI B AL B FP b 0, BT SRR BL B DO AR OY
2021 4 7 A WiF | AR NG, 2, BAEESRE . BB, BN R, HEeR B
KL
o219 | R RTIOR = FRE T, & BRI A - A TR, AT
PR Bt
poot 10 7 | BEE: AN | BRI, Vot T L 2T A A BB R, I R A
7 i AP BREE D, SERAED ol ) B AR BB
sete | PP BET T205 NR A ER H VB ST A R SRR,
2021 4 12 A R s o R AR N AT F ¢ SR LR B I el
b RAT 25 TR RS
. geps | 2P BRI B G ARG ROt B B SR
2ot A | O | IR TR AR M. A PSSR,
U G LRSI B . (B ELEGR A H  h ELR S H VH E
= s
sozatpafy | N B g st aoR e ek
z
w0224 n | seir. i | P 2 RERII AL, SRR AR SRR, AR H %
DR g, RE RS W, S, R <0007, (R IER SRR A
B (AT RIRDUIERE 5 B 7, (IR IeTE Ik TR LT b e, SR B A
sois | s | SPEEERTIR, RIS A GOSN, KA H AR A
S| W, REEMGE W RS (RERA R . BRI, HIRAE, BT
P SR S BT ) SO R 5
20025 A | ihE | BRI L OO, O 9CH 5 SER B RETS WG
ro2 e | NEHRETITIE 4000 (G W SRR 20 (02T A FRRETE . SRR A
T E BRI R0 FEE 10 M

TARR: BRAFIEEE
. BREERSH

1. ZARIA

BE2022F6 H K, A wlEM TR A AL
N28.521470, (5IEHTE ML —BUTI NG
G A F55.45% K, TR IREUE A,
A A BRE H I BG .

2. WA E S A

OB B ET R A E, R RMNRR
HE3mE; NABRATRER, ELFBRUAR
BEFF BLERERS.

AT AR R S4B, BAFEE
I R0 AR A RNE D e py ™
T H W8 5 & RS SR e 2 ol 55, E—
AR BN RUR o 7 B 17 B A AT 11202148 H
D TR Y, AR DR EEEIS)
774, Wi AR BB 8 5754, AT

WEA —E AL 2R AR EE A TE DS =
FUEINA FE A R B b B 250 5\ 55 7R,
AN FTEA R B2 I00H SRR Ja 40 B 7 TH B %
ot 5255 T MR MG A 1, A A il AR,
BZ20220F6 HIK, A FILRE R T AZ)5.22% .

3. i fE AR

N8 AT B E L RIF

R A w] AL f Aol A5 A A (P iERS
1101000000572507), #ZE202249H8H, A #]
ARG 5155 TE R KRB R B E e %,
CEEE RS, B10ERERER, 4ENRAK
PR, 38978 w1 20084 f5 5% b1 A R AE B 5
FIRTERE 1201949 H 26 H A4, 2w 4&
Bea KRR AL, (5 AR R 4T

MR A 7 AR A FF T3 RAT i 45 Rl T
HARBZER, ARG RKINA R AL
EHEGELdsk, I REAE R R,
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NS HHE AR

ARE 2022 4F 10 A 20 H, kO HEE AR K
o] BN A E RS AT A4 R

I
g

BT

1. SRR 4EHM

NEBRITEREKRS. €54 UEoHw
B, BRABEEMB ARE.

O FRHEAIE 23 B e LA S AL 0 AR IF 3 37
KM, BARRE R AT IR TN . AT RE
Hey, HINAEFHAL, HPEHFKIA, oL
HHAN 20228 H , An|JRHEF KR REE
R TAERRE, RiFTELARERK, #H., 7
S E RSB ANREZ R ST AR, o
AR EREK A ZREE. ARl iiHEs, H
SAMMFHA, K2 NIRRT E . WHS R E
JEIN, HAekE S kst =4, ArmN%
ERINGSN, Hop RN, HESLB2A,
SAHPE3A, EESMBIAN, LSRN,
TR mAEEAN AR AR ERFSET.

2. B HKF

O FLFEREKES, NNEITRA
2BHCTERE.

A EEE HESS R R R, TERT M BT
W45 B L T T SR R B A5 T THD ST
TN BRI

BBE T, ARHE T SRR
EHIME) SN XTSI IR,
6 B XS A w] BEAT 0 H ATAT YRR T, AT B
AR SRR IUE TR, MRS H K
AR A%

0 S5 BT, AvHE TS E BT RE)
S & TR S5 A% I BE o o w] R LI 5%
L, RBEEHRRM S ES), FINZE A
FLS B ST TEL 55 s BT 8 A R AL 555,
JEATHH R 55 HRRE . 2wk 50T T J 2 ] ) %
GEATEPER, MR AFTEMAH AR
BB 2 B

T AFVEHITE, AFE AT X
Wonw] WH AR “ =07 KR, pEeIT
RPN 19w H o~ w5 oE, & XA ]

WEREPIAT o XA R “5+X7 1 SR I B B A
HHRRE L, Hodr: “57 FRIALSANE WL,
B: Bl 55 ol SRR G T RIEE
O S E O NJHATECRG; “X7 AKX
AT S A EE T ERE. A
F X o AR R RE T .

MBS ERT T, A~ FIHE T RS HL AR
20 oA B A DT N A B 4 X B £
BT, 7SS BT 23 A T Yl 55 R
2 PR NI ol PN BS S R S T A W
AT E B TR, W AER ] 7 5 U
HALVE A Rk AR B 5T

t. ZESH

1. &R

B AR NG ZBPNRR. ZE®
P KR B AR LAKEH R, 2019 -
20215, NE EZELFUNEFHHK, LAHR
HETHE; 2025 255, & LFLFMUAN
Rk k, LAERRERETE.

AT CAGs R = R N 3, DAl R
5w Az B A s = T IR S SRR, SRAT
PR S AR S E DR B SR 2
AP MEE N E, EEE R EXKELS
HGE R TRKR, FINE B RS PR G &
A IH KRB AR ZBE N, KIBES IR
T H SR TH, A w5 AR A EE L P [
e AT I AFF T i dE DL R g A A
&2 M7 AGRIHE .

2019—20214, Bl b5 Hb = 25 i A AR i
31, AF FEN SNBSS P S AL
B, HA 20214 R AT F BT PR 52.08%,
FE RN BRI TR 055 2 K DL
VSRR YI-Einb N Sy S

WK R TT T, 2019 —20214F, 2w FEk
BN BEBIE,  Fod s o= B AN o b3
E97%LA b, ARl FEWSRE; FHiH, A5G
H = U BB, TR AHKS.T1%,
HA 20214 [F R F415.94%, 3 520194 1L
SRS R ISl

www.lhratings.com
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AR RIS

2019 £ 2020 42

Uz | (%) (%) zm)

(%)

A (=1 AR S O =>4

£5 2019—20214 B 202241 —6 F 5] 8 b AR EH| R

2021 £ 2022 1—6 A

EFIx B gl EBRE KA G BRI
(%) z) (%) (%) (i (%) (%)

5 181.55| 97.28 28.61 241.36| 98.03 28.05 202.89| 97.40 16.33 70.23 96.15 15.65
LyN =g 2.78 1.49 -27.95 2.83 1.15 -25.17 3.18 1.53| -28.63
2.82 3.86 -1.07
HoAth 2.29 1.23 55.35 2.02 0.82 48.50 2.23 1.07 54.65
&t 186.62 | 100.00 28.09 246.21 | 100.00 27.61 208.30 | 100.00 16.06 73.04| 100.00 15.01
FARIR: N A R4, BRSO

FBAZR 7, 2019—20214F, 24 ) 55 =4
EEBFRRFE TR, SEHEEWSERREFLL
T 20214 55 4 B B R R F] LT B
LS5 E i, FER UGN Bl 3
AT &5 B U T 100 H 52 PRA BR A S5 R 45 UK
S, BRI KR NI E10%LAK, [, A AR,
gl RS K e I H B A R A
[FIFE B2 T B T 8

20224E1—6H, AR EENSIANT3.044
JC, ALK 64.17%, T & by s 45 54 A
WA R Pe A BRI R KR SR L
BHIAK,

2. BHFEF LA S

(1) hHifg#

2019424k, 28] LI RBCE S @ ER K,
HP20215F, NG LERHEREMK, K
ARIFBF R ERG, FHARA ELKETE;
20224 ¥4, N8RRI 3, RFIE, A8 5
WA G E R A ARG AL TETAEE
E—R ARG SEFLRE, FXERME
BAVER B FF LR 238 L& ALE—R%,
HE—ZANEHTER.

2019—20214¢, A w4 FARHT Y 1 i fif %
AR RF G, Hod 202148 3R+
B H 184 L I3AN NI H , B4 L
BE2-1, [FHCORIER K, 2R =Tkl
FIEHL 218N FTE. 20214, /A TR B0 H P
GAEF R, R BB N EA =
KRNV A R 23 W) A PR AR 4R A TR
AN TS, N E R EC B, 202 1AFFT 3G 1 AL

2 A FEIRSMEGR AL AT A AR R 23 R T R G2 E AT
BRAR] CLURRIFR “ T imh@l)”), AR EEH Al 55

g o EEL20204F R A % - EEHLIX 8710, 2019
—2020%F, AFHERI H 2 A0 TA E. 46 A
YER SR s 20214F, ARPHTRIH 2 HE
HPIE o5 g0, XSS A B N R, TR
PR BT T, WO AR L R T 35 ()
FEIEME IR K. 2022461 —6 H , A F] ARIREL -3,
B AR T H AR R SR T FR 2 82.88 F5 T T
Ko
BE20224F6 H K, AFIREA MR K&
T H 3154 CIHAH DLPR4F2-2), BRI g 3t
FETH132.30 57K, Hh G52 20184F & LA
RTAE IR H AR R, FERIUH 5
RIS 256 AR VEHH THIECE, Anff
TR LA — R, A —EANEE TR K
K6 3] £ HARE TR R

2022 4
iz 2019 £F 2020 4F ‘ 015 7 0a
Fring i (o 4 6 18 0
4 I35 L b i
SRR T AR 58.67 99.70 | 283.74 0
CRES)
HH-LIb % S0 4958| 3605| 279.07 0
fZ70)
ﬁﬁiﬂﬂf‘ﬁﬁm 2697| 2620 140.03 0
QW)
B E (%) 54 73 58
T - R T 2
) 0.84 0.36 0.98

i RTHRBEFSRERE; BELZWEEZNTK
kR A8 34

(2) TiHHFRERK

2019 - 20215, 28 FHF L EBREZHHE K,
RI@ARES TR 20225 EFF, A&HF
ILERFAKTE, AIHREAKEEL. AdG4E
HEREREN>ALELZMEN, EEAMERE

ERARAR (LURRER “@el”) &Faa, AFFga LT
BT AR I A AR TT R H
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NS HHE AR

ARBE—RTALEERS.

TH @710, 2019—20214E, A FHF L
AR AN, 2021 4F 9 T T AR [F] b oK
MR EZE R AR IR LW B E: %
THARB S N, FERZI0H @R S
B8 20224F1—6 1, A FIHH LI AR H R %
66.83%, ¥ IR [A LLIGK3.80F5, RERZA
F I H R T e HEA 52 T
AT NG BRFEFR RN (5 ZRHR)

TH 20194 | 20204F 2021 4 Z(E%? !
FOT T AR 120.14 | 7870 | 156.75 | 3033
3 R AR 191.48 | 193.67 | 10826 | 34.26

WIARAEZE TR 39420 | 279.23 | 297.60 | 274.51

E ATHRIEAFAAD S, BHERRR B S HR A, 2021
F BN LT E, 2021 IR AT 422020 FRAL G R
+2021 H# I L @AR-2021 FA T @A, B _EREF R B A1 HL AR
e, 2022 FARFANNE) AFHEE, #2021 FR A EAR2022 4 1-6 A
I L E-2022 4F 1-6 A AL ER£2022 4 6 A RAZER, %itozR
AoER B BAREIR B

FAPR IR a4k, AT HE

ERETH I, #BE20224E6 K, Andt
A2 HRAEGR 5 =T H (B4 LB AF2-3),
WIRAE MmN A 1H274.51 737 5 K, iR
R EN255.8744TC, MHH X H98.391470; A Al
AR R AT JR154, MR 2 S
METH132.30 5 FJ7K, iRl % 49444 7T,
WA R L6440 7G: FIN ZERI AR ES
TEFFRTH WA — MR BFR R, AFAfEE—
TE MBS R T

(3) BENEN

2019 - 20214, 28] B =L 2458 25
KK, 20225 L5, 34 ENAER
TiH, NNAEALCHARKRETES, 2EHA
HZEBRBERATHRRLESHY R, RIRE
FREFPEFREBFHIROATRK, RNFEE
FHNMEERESAEZWERT, FRAKK
BERFETHFRERE TR, AanEElk
HARERET.

3 ERGH RBYEER: 2022 F_LESEREHT R R
68314 1270, FILLNFE 5.4%; & 558 B8 66072 1276, [

A8 B B A AR RS

5 ‘2019$ 20204 2021 4 io_zgga
B 2 A A5 T AR
HERK 134.43| 100.83| 111.97| 35.56
B as B BB
el 17934 | 1 25452 | 2512
GEREF 8 793 7067 | 2545 5120
2L A LT
W‘ﬁ”*’@?%%ﬁ* e 241.09| 172.09| 284.99| 89.32
BEREKE (%) 100.00 | 107.03 | 94.59 102
SEFN TR
) 145. 135.41| 137. )
R 5.73| 135 37.36| 56.85
ghElN (278D 181.55| 241.36| 202.90| 70.23

E AN EOR. SN ELFLIT D RARARA TR, LEEARL
SmARAH AR 1 2
FobHR IR A3 R

SR ETT I, 2019—20214F, A FALZS 1
RELVRE AR S %, HEMEaEK,
B SR . HA20214F A R 22
BEMARF MBS, ZEMEER R L
Wbt BB DL RN A B I H B 4
Bh L BT, BURE 2 208 B AR i L AE )
Wi K49.13%; SZUbm, A FAGE L
S AR R I K65.61%. 202148465 [ml 3k
RED020FMEE PR, FER20214F FFEM
E RSN EBERE ™, B4 T8 EKE
2022°E1—6H, i AAT L SR R EEAR T ATS,
A TR B TAE LR %33.90%, #8
B R LA 2.7 7%, B 0 A L R F4£32.08%

B 2022 F 6 HIK, A IFERAE ™10
H SR Al SR AT 17221 JF K (51
AR TAREIH, HApR TAREDHRRAT
BT 34.06%, BAAHILEHAE 2-4), 2
BANTHE SN 67.48%, XIS,
N F GG NGOG 2 X3 55 M = i BUR M T 3
ISR o NI T RE R » FH3RAE 5 ™= I
Hrf—2, 2 =2 KDL Rk o bear ol
14.50%- 44.98%F1 40.52%. 28 T AR T H
5 R BRI ATE A ERCOR, HATIEM
A EETE S, W MR SR =Y
LRI T I H 2 X A7 B K T BUE R i
18 fERDH T SRR EE LT H 24k
B, FEREXIRT S SEA ST

B 28.9%.
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NS HHE AR

B 1 #AE202246 KNG FEAAEERE F4LTE
& AR T A L

BR
245%
KiE
45 3.26%
4.02%

BEAF
422%

25
o
< =

9.92% 8 '

14.49%

AR, . A B h U AR
TR AARE, BERGER

% 82w FR o ™ T H AL R OR
& N FR I = D Gt g Hak T
AR, A5 AR K o5 7™ 17 7 557 R AR 2
T, AR IR LA

3. gEHE

2019 - 20214, 28] 2 ERHEIITH TR
Ft.

2019—20214, WLl Ji i R
TEOR G OBRF ARG K, VT8 7 o) i IR B B
WK, SENERIRREARA T

B2 N3 gERERIFHERL

0.40

FAtRIR: ARYEL 8] AR

20214F, 5FEUTILAFEIXT R E, AR &S
WORFRR R R U

%9 2021 FRATkNE) 2B ETLESL
FREBRE RIFZFR  ABEEREEK

Al 5 %) YO o YO

Sl

WERAR 0.12 0.13 0.12

HI B

AR R 0.18 0.23 0.19
AT

RAgsl R

JE 3 R 0.11 0.13 0.11
A
AF 0.38 0.30 0.24

Er A TR, EAAE) A X4IER G Wind
HAERIR: Wind

4. REREf

DA RRERBREFASOHEERE, T
PATHE R,

Ve EASIE T B I kb 453
i, A EDREAE B E (5 I8 R G5 B IRAL A R
R, 33— 508k 25 B 2R RIS, 78 %
FERLVE  METETE . AR BEE AT
5 58 5 b IR S SRR S 55 BRI, 3
SRS SRR . ARGk FI AP E
AT SR, @ =R PhFE IR,
AR5 = KAk R EAMONL S KBRS R, N EE
TR A = IR R A

XA R T T, > 74 S SRR & B Tl
HNOSNIT, K= B 5
AT KT AP IR B ORI T B A o3k T
N, FREHARE CHEN R R L X 4k
VIR T B AT R I T

FEEREAL T, A AR LA R A b
M o, R DR NI M 75 SRR e 7Y
TR, IS T 5 R A i Al il
%, Zl Xk, X FRZEILE.

I\ WS

1. M4t

A TR 12019 — 2020 4 FE 4 IR S8 40 3%
L8 2K SR 2 T 45 i CRPR S8 50O 7
i, AT RRHECR AR R . A
20224F1—6 H W 55 Hdm R A& w1t

BE20214F K, A Al & FF 9 7= 1 41869.2212,
TG, T #E M 3246.4710 70 (/DB AR
7.8314.70) 5 20214, A /) SEBUENL S U N 221.05
fe.56, FESH14.67147G.

A 202296 H K, A A H TS
843.5212.7C, Fifa &M 2i250.281270 (55 /b Hit
AHI2E8.36127C) 5 20224E1—6 1, /A w] SLILE
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NS HHE AR

AV W NT78.2814. 78, HIiE £ 416.8614 7T

2. WFERE

2019 Ak, 28 T EBIEA AT AR
T RmIFEEK, TERRARS T H
i ARFARERE ARG, GFE—TEL
B Fe AR ; MAAEF LA E FEHEAN

¥hn, NEAGAETREHK;, T BRAEE
—#.
2019—20214F K, AW B = AR R4 T %,
FEXIE A TH6.11%. HE20214EK, AF &7
Ve R AR R 47.80%, T R ER
NFERTEL RUHAR, Wh B & L AR R B
10.68%, {HBZE &5kt A LA sl 557 3.

.10 2019-2021 K& 2022 5 6 A A28 K= T 2HM R

B = 854.77 86.69 827.37 87.76 670.01 77.08 577.30 68.44
il s 144.77 14.68 211.27 2241 12228 14.07 105.04 12.45
e 598.39 60.69 491.06 52.09 448.10 51.55 357.51 4238
E | k1) 131.27 13.31 115.42 12.24 199.21 22.92 266.23 31.56
AU Bt 55.30 5.61 17.80 1.89 94.30 10.85 152.79 18.11
KB % 28.25 2.87 32.44 3.44 52.46 6.04 57.58 6.83
BEr= A 986.05 100.00 942.79 100.00 869.22 100.00 843.52 100.00

A A BRI ST e E
FARIR: A M EHIRE, RETIEEE

2019—20214F R, A58 Bt a0~ %,
FEWE A T48.10%. #F20214E K, AF 5
G PR R BR42.12%, TER20214E 4R
JIEIR VG S M 8. TR M &b A
18.0614. 032 IR Bt 4, FENTE IR R &M &
FKORuES:, ZRRHGIN14.77%, B,

2019—20214F K, A FIfF R RS TR, £
2 E TF#13.46%. HE20214EK, A FFRK
AR T R8.75%, fEBRHIT R A 562.01%,
FF R P2 i 1537.98% (H 2021453 T H 5
54.13%) , FFRF= 5 b7 s, R LR T
AR 45 80 46 = A T H 120214738 1. PA K&
A A AR S T 5 b 1A KA ) 2 25 T
HoAR G RS2 7 7p 0 H LA E2 i
s FIHAK, A7 58 R H AN #E 45 28.7514 76,
THE LB 86.03%, EER Fiff. A ACARYIE
IR T H 82 2 0 Py 1T 3 IR DL R A
PRSI BUR M, Bt A & T T A
PAHERT R RS2 FT py = T I s SR

SR (b THEN S 22 S——afl T RAAMTHE) KA
SFIRRE SO Bl AR TT R I AR A Rl 35 B & TR B9
BRHIE, AR SIEIT R HE BAUERK T 9 LR IR A T B )

R NAT, AR5 H AR W] e 5z 2R
W BR A SRR BRI, RRAEDAIAAAE — &
()AL F RN AN UGS o

A AR TR RS S AR T R T
HB AR AR 2019—20214F K, AR AUk g4
Bk, FHEARK30.59%. #FE20214
i, ARG TR EAR R K429.90%,
FR2021AFH A AE T R T H AR A5 AR L K
I

2019—20214F A, A ) K H AU 0 p 8
WK, EHEAK36.26%. B E20214F K, A
A AR B8 AR R K 61.69%, TER
XFE S GAE I R H BH5 BT AR R HE K s

BE20224F6 H K, 2 FFTABEUE B
PR BT 7= (5 R B3 77 K 17.45%,  SZPRARE —
.

A 11 BE 2022 4 6 A& KL RAFA

(#15: 1)
ZHEH ZHER
LG 598 | IRALEARIHLRILRIE £

SR, Hoh L ERIIRTE “BBE” BHE IR,
R A AL B
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China Lianhe Credit Rating Co.,Ltd. NG AE BT R IR BRI
1% 7382 PR TR 20 2019—2021 ££5K, AT H B a8
I 5 B 145 FA T AT A K, EHEASHK 4.06%. BE 2021 FFE, A
K5 7 ’ itk 5z — ;
KA B 55.30 P B A K A H LS 246.47 17,55, 18 FAF R B K- 1.80%.
BB 1059 FA T AT 55 N
ey s ; Horpr, I - BEA R FTA A o5 E 2y 96.82%,
T RA: A 2022 FHFR, Wb HIEER DB R SN 3.18%, HEHIIRREE R

A FIANE IGO0 H B 8 7 AR &
o AT FERGE T, SR A . BEARABIFIR
Sy B ANE 4> 3 11.57%- 33.55%7F1 51.70%. Aif
A BB AR BCANIE & Ee BRI AR
EVE— M. BE 2022 4F 6 IR, ARFTH#F
i B RIAL) B AR IR AR B AN K

(2) Hfit

2019 SFAk, 28 RAFAHAERSE TR, R
frsE st 8, A8 BT RARIK, KR

BA20224F6 H IS, ARl I AL b
IR PE2.96%, Horb it Mgt e A BRI B
13.84%, FE R ATEAEDH ALK Fib 5 5%
NS iy LN ES SR e Sl s S
20.22%, TEFRDHEEHU A FLLE i
W8T H o BT B, A B 5E U 2 X
I $5 I L1 36%, ASFRK NN A IR
RV BB AR 62.02%, FE
FR2021FHR I H AR IR AR R H M

Wik, 200248 1R AEE MR T SL. EERTHE,
2019—2021 FK, A @] AU ARREE R [%,
3. KARLEM FEHEE TR 9.39%, # % 2021 FE, AFM
(1) FiEERG 5 s AR R R R 11.12%, FE ARG s

2019 - 2021 4K, & R4 BeA)iH 63K, WD BTE. A F AR B 65 b BT, B A
NE TR ERBIEGEHK, FIAARBEY RS 71 5% 45 A6 AE X 2 1l o
BeA)iE & iR &, RABALEMIETH—RK.
%12 2019 -2021 KRB 2022 5 6 Fl R3] R £ 2M s tE AL

PRRS LY A/ 4

2\

REN A ME 527.07 69.49 509.66 72.74 365.80 58.74 348.46 58.74
PEAIK K 45.10 5.95 42.36 6.05 43.05 691 34.83 5.87
INZNE
}fﬂggfgfrk 63.36 8.35 77.84 11.11 44.89 721 55.97 9.43
4
—AENFIH
e X 131.51 17.34 186.10 26.56 91.93 14.76 89.16 15.03
e B 7 45t
& A fi 240.86 31.76 148.10 21.14 136.71 21.95 118.28 19.94
E (= bk iy 231.37 30.51 191.02 27.26 256.95 41.26 244.79 41.26
KA 86.44 11.40 110.69 15.80 126.49 20.31 116.64 19.66
AR5 126.92 16.73 74.46 10.63 116.23 18.66 114.99 19.38
Wikt 758.45 100.00 700.68 100.00 622.75 100.00 593.25 100.00

E: b HdgiEATE ER IR QRS AT
TR AR M SRS, R

2019—2021 A, 2 F) BT FB BN T B 2019—2021 A, 2 A HABRAT K (E 1)
FEIE A TR 2.30%. #H% 2021 IR, A F R WA FRE, FEHE S T 15.83%. BE 2021 4F
AR 4RI 1.63%. MATIK SR ES D 1 K, AFHEAMBATER (&) B EER TR
FLLNA 1~2 FRFE, HEHA N 45.51%F 42.33%, £ RO TR ALAE SR >
37.01%. DL 23 7] 2021 SEHE A AT R E 2 8RR
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N A R AR

HEE LT EL

2019—2021 R, A F—FNBHIAER
TSN N R, FIE S TR 16.39%. AR
2021 FJE&, AFE—FENBNARR S AR B
R T F% 50.60%, F TR IR —F N R %
FrE

2 Al TR AU SO TS B k. 2019 —
2021 fER, AwFlEFEAGHFSE T, FHEE
T F% 24.66%. #% 2021 4EJK, A FIA AT
RN 7.69%, FERMS TAFAEHN

NG G AT

2019—2021 A, 22 A KM HFF SHE K,
SEMEAHK 20.97%. # % 2021 FFIK, Ak
ISR AR K 14.27%, R R
AP G TR KIS KR 2 X A
3.00%~8.50%

2019—2021 5K, A\ AR FR I3 T 4,
FEHE AT 4.30%. HE 2021 FFE, AFN
fHE R _EAF I K 56.00%, T8 RH KA MGS
SR ESONTTES

B3 NS HHAERLEH ($45: L)
500.00
400.00
300.00
200.00

100.00

0.00 - -
WIOEE 2020ER E%E%éﬁik :ozggﬁ%?%ik

m BHGS m—HRS RSS2 RELE ()

FARR: AAMARE, KOTERE

B4 AdHhsdeiE

76.92

£0.00 7432 -
75.00 7164 7033
700 61.78 62.09
= i !
65.00 59.24 57.80
60.00 '__‘\.\.
5.00
:qoo 4975 50.66 4809
45.00 1338
40.00
20195 20205 % 2021F%F 20225F6AF

HIR SRR (o) =t 2GRS ER S (20

%
—— AR (%)

T RIR: 8 M AR, BRA T

ARSI, BE 2021 £E, A 4E
7155 358.24 107G, B AR NI 9.66%, H
RIS 0 E AR IR TR 50.16%, KA S
EIRIGK 36.41%, HIIGS & R FAE R T RE
23.85 M A7) ko TS TEIRRE, B2 2021 4
J&, ARVE AR A% R AL R K
W5 55 TR L 2R AL AR 23 T FE 2.68 AN

gy R N B 2.85 AN E I RURIER 5 7.28 N A 43 AL
AR AR TR

BE 2022 4 6 HIK, AR S EF
JE R 4.74%, H& R G EFER T
13.48%, £ E R IR 5 b e 4
55 342.74 /47T, B EFIR TR 4.33%, A
B IARR B .

A 13 ARZE 2022 5 6 ARAE A EH SRS A HFRA (R4 1250)

WE 20224E7—12 A ‘ 2023 4 2024 4E 2025 4E R bl G Nt
TR - 10.00 10.00
—4F A B AR B 41.32 44.38 123.08
KMtk 23.84 39.91 52.89 116.64
IVZREez 30.26 35.56 11.78 77.60
& 41.32 108.48 75.47 64.67 32733

iE: 1. ERHIBEAWEENFAFELERE; 2. SRR A NG RARGA Sk 5%t o2

A3t v B £ S
TR A IRAE, TR TSR

s RESAG AT A I A A R I A IO 6975 &30, HIkS
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O8] i S TR RAR A

4. BAFEAF

2019 - 2021 4, 28] F L E RN K FHHE K,
LARBE TR, A3 FREEEHISHT; &
Fks EELAELES, LR SHTAF
L srHrad K, KA BALAR KAt F) 8 &,
BRARMR, RRABAEBERNR.

2019—2021 4E % 2022 4E 1—6 A, AFE
AN BB AR BB TE L B SCA BRI .

MIE B A, 2019—2021 4E, Aw %A
BRI K, IR AIEK 8.08%. H 1 2021
R LA 24.14 42T, [RIELIEK 5.49%, H
A BRI A 55 2 A & e
16.76%- 34.18%F#11 48.85%. 2021 4, A\ & H
N 8.25 127G, [FILL FFE 14.08%, FEARA
Gl RIS 30 S BT S W 45 2 R 11,79 12
JG, [AILLIEK: 26.48%, % Rt T H FiskiR
T, SRR FTE

e F PERRS 71, 2019—2021 4 % 2022
F1—6 H, ARG N 12.44 4278,
6.45 27T 14.72 12 JCH 7.42 {270, FERNEEE
EAIE 258 KA B e S, o EIHE A
T ELE > BN 34.49%. 21.46%. 164.20%41
112.98%, HFARAZZR A m ML ST B
FERAE R (FREL “-7 SH07R) 53 -4.67
f¢.76 -11.98 127G -12.82 14 76H1-0.17 12.7€,
For 2021 FEAE T H W K Fig . RIIFIE RS
HAE KR TIH , 0 RE T SEOR s . Ak,
AT 2021 FHPNENMAMIN 5.89 14TT, FE
AT H A 1E T RAete A R BUEL), A
FKME RN TS 2022 46 1—6 H, A al i
INA M EAE B SR 2.26 1270, B R AN
HMETE IS B ™ 0 H 38 8 R A S T,
ToTE A i el S AU T SR BRI

2019—2021 4E % 2022 4F 1—6 H, A#EH]
TS A053 ) 9 36.21 427G 30.61 1475 14.67 4¢
JGAHI 6.86 1470, #H)iE 73 73] 4 25.56 14,70 17.44
276 8.4512.70H1 3.28 127G, %55 = FF R I

H &5 5 BRIR TR M, A &) R 23 5]
LU .

2019—2021 4, WA b5 54 & B2
IR, AFEAFEAR A BT N

{5 /e AAHRERL

30.00

24.19 24.72
25.00
20.00 1437
1500 11.23 ‘
10.00 7.21
. s ’ 343
5.85
000 8 4.54 3.75
20194 2020 20014

Sl R (96 et 5 25 75 M 5 0 et 555 7 T (%)

FoALRR: G M SRS, ARk
20214, HFEATIL A FXTERE , A R & A
FRbR R I o

K14 2021 AT G BAUEFH AL
ouog | MEEAE SR ARRGE

(%) £ (%) (%)
*T;&Zﬂ%ﬁ%ﬁ 2291 1.64 7.46
5 ggﬁz%g% 45.15 430 8.74
tgiﬁéfﬁﬂﬁ 48.34 3.86 5.06
AT 19.31 2.89 347

E A TR, ERAE) A X4IER G Wind
F KR Wind

5. PAA

2019 SFRAR, AL QKRR E XS
B, A8 ZEWEIERTE A E AR
BT BEEDIALRSFEHERK, £+
2021 B AT X R B # K Ao KIAL S
A FEREDHASRKESAL.

15 N REREHL (B2 LT)
2022 4
1—6 A
LENEHIMEMNE 225.01| 191.87| 266.78| 71.57
LENE IS & 143.86 | 11826 | 239.66| 58.13
ZEEHUESRESH 8115 7361 27.12| 1344
BREHIMERANE | 567.98| 6197 7489 24.17
PGS I I 623.68| 43.59| 165.16| 34.54
BREHUERBSHH 5570 | 1838 | -90.27| -10.37

FEENRII ST RSP
B

mH ‘ 2019 48 ‘ 2020 £ 2021 &

25.45 91.99 | -63.15 3.07
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O8] i S TR RAR A

BRI E RN E 149.37 | 15290 | 185.84| 96.01
BRI SR E 22526 | 178.30| 22691 | 104.25

EFXENULEREFH| 7589 | -2540| -41.07 -8.24
FoRRIR: A8 M SR

MAE LS HRKE, 2019—2021 4E, [iFEH
B [P RS DL S #0401 BE R e B Ja o, AR
ETESI ISR AR RS K, 2E TS
A AR S R . 2021 42, ARLE RS
SIMNIA K 39.04%, 3 F R4 E R FKE
BT E 2B TSI & A L K 102.66%,
FEREH I TR, 251,
2021 °F, ARELEIEINERFHFRA . (HiF
TN A EE R % 63.16%.

M BEBIRE, AR EESI SR E
PR EXT GAETE B A% B DL 1 it
T[] g e SIS [ B O 7 i . 2019 — 2021 4F,
AT BRGNS RN R, FHEET
B 63.69%; & THIE NI AN TR, 3
A T 48.54%; SR TG BN A B
IRK, Hodr 2019 A FIHF LG SN & I AR
R REARAR K 3 R 2 4 [ 5 38 [l g % 4 Y Bl At
ERrE. 2021 4, AFHRBEIERAR L
B 20.85%, FERILEIGVEDH B FiAL
P ARG R BTG S 4 H R b

278.89%, FERIATAVETH BRI A% 5%
I E BEES ISR 90.27 1278,
RN ST 1R

Zi b, 2019—2021 4, AR|EFIESIATI
I B A R TR A

MBI HRE, 2019—2021 4, AF%E
IS S MAFFEEK, FHWEAHK
11.54%; %5 GE3T B0 &0 H BB BT 3l s 28 9%
TSNS TE, FERIE ZFEAK
R T B 155 MBS, 2021 48, A W%
BEIE NI AL R EE IS K 61.67%, %
R UHMEGU IR TS

2022 £ 1—6 H, ARIKEEIERIR
RN, (E 528 8 [B] 380 [F) LL R B2, 1
N FUEE ] LG4 ek s #3980 Zh I it i, (H
G AR R T H # EAR E ER FR s,
i R IR S 28 B E S I A 9/
M-I

6. 114847

AN SR IEARARAT R IR, RIS
FRAR—K, 2% RIS BT REWE. B
REAFABBRFRE, AdEMMEAFRAR
.

R 16 R TIEAT

WE I H 2019 £F 2020 £E \ 2021 £ 202246 A
MR (%) 162.17 162.34 183.16 165.67
HEER (%) 48.64 65.99 60.66 63.07
K - N
" ) ZEMEIRB T (%) 15.40) 14.44) 7.41 3.86
|
KEMEEMN6E (B 0.57, 0.35 0.26 0.12
R EF= IS () 1.29 1.17 1.44 1.19
EBITDA (fZ78) 45.89 42.72) 29.49)
L 45IEBITDA (f%) 8.02] 9.28 12.15
KA
& ) ZEMEI S (5 0.22) 0.19 0.08
|
EBITDA/FIE S (f5) 1.66] 1.68 1.44)
SEMEFELH (5 2.93 2.90| 1.33

E: ZTALBRTEDNLARTAH; - ATHBRFRE S HELE L
TARR: B TASARIB N8 W 4dR s 238

MR bR A, 2019—20214FE K, A F]
BT 7 NS B4 it 3 6 f5 1) PR B R FE LA
4 B 7 o R A0 55 I R PR AR FE B, &2
B G 0 R 55 I ORI FE — . #2022

FE6H R, AFIILE TS i FERIEA R

PE. B, AFIEEGHR PRI,
MK e bR R, 2019—20214E, AFH

EBITDA#F4: T [%, EBITDAXS B (AR R
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O8] i S TR RAR A

DL JZ EBITDAXS 4= 5 51 55 I AR B R BE — M, 278
I 4 0} A 457 55 FNR) J2. S H IR AR B R B —
BARE, ARKMEGIERRIN—HK.

SFAMEAR T T, BE20224E6 H i, AR}
AMELRS6.051270 (ANERTE IV E N T A A3
BERIRLR, o AR 5177 1922.40%, EER
] B A % B A L B FR gL B BT PR, A7
1E— € B B KRS

RYVFA T, #RE20224E6 HJEE, AR
HRRRIF

HWATHAS T, BE2022F6 K, AFE
I 042 OISR T IR HIE 5 11°405.0912 78, Hh
KA A N 165.2842. 78, A F (A1 Bz Rl 08 R 1 1
Wy AFERN AR, BT REgE.

7. FNE) WS4 AT

B8] e JE M BRIA T8 BB R AtE R
FAHE, FNEAGE A&, ABEEkA

B 2021 i, BEA A B LA 343.92 14
TG, B AR 2.42%, B FAERAEA K.
b, W% 47.54 126 (15 13.82%), JE
BET" 296.38 1470 (1 86.18%). NI,
MBh T F BRI e (A 24.86%) HARR
Wk (Bt G 12.96%). —FE R BIIRAER
Nl 17.64% ) FAFED 5 7= (1 43.08%)
P R s AEDR BN B 77 32 B R 52 (1 43.10% )+
KRR (B 10.52%) . KIBRAGR % (&
46.23%) fK. BE 2021 FFJK, BEAR TR MHE
N 11.82 4470, LN

BE 2021 i, BEA A LA 195.11 12
JG, B AR K 6.96%. Ho, Fish it 73.67
f¢.76 (5 37.76%), AEimsh it 121.44 127t (5
62.24%) . MK, W85 it 2 2 A R AT
#FOEH) (5 56.82%) —FE N B AERSh
fufit (5 41.28%) HIRk; FESsh 6 2 Z i M
fHisF (5 95.71%) Hf. BFAT] 2021 HEAR
PPN 56.73%. BE 2021 FFE, BEAE 4
i %5 151.85 4470  Horr, F i 55 15 20.03%.
KHAMTSS d7 79.97%. BEA R AR5 55 B A4k
K 50.51%, fit 5 AH—M.

HAE 2021 FIK, BFAFFA AN
148.81 1470, 3 FAFJE T 2.97%. 1EFTHA &R
e, SClE AN 28.52 1270 (15 19.16%) %
KAFETE 109.83 1476 (7 73.80%) AR HC
FREATE 6.59 1270 (1 4.43%). BARABET
3.87 4278 (/5 2.60%), BEAETEHM R E
PEELUT

2021 4E, BEAFIENLEIRAN 8.19 27T,
P ERTN-4.09 1278, B N-0.34 47T,

P&, 2021 45, BEAFSE G
GRAFRUN 22.69 1470, GBI G-
13.90 12756, EFIESINERIFEN-32.19 147,

HAE 2022 F 6 HIK, BEAR TS0
375.44 1¢.7T, A FMEE 14730 1478, ffiis
Bl 228.14 1470 BEA R AU 60.77%: 4
A% 160.07 1470, 4Hbfi % AL R
52.08%. 2022 E 1—6 A, BFARE IR
4.90 1275, FEEF-1.58 1270; AW, FFAT
ZEH BN A LR AN RIS B I IR A B
G ST AL 73 0 N-9.81 4476 -3.22 12T
F117.03 12.7C

BE 2022 F 6 HIK, BFARTE ™ HEIFH
1211 44.51%; BEA R 657 5 A FF AR 38.46%:
BEA A A # AL 5 & L1421 58.86%. 2022
Eo1—6 H, BEAFEMLBIRAN S A IR OER
6.26%; BF/FFIE LA 5 A I 12 1-23.04%;
BEA R 48655 5 A I 121 48.31%.

. SMERSCHF

o8 M A BAF AR ToRE—eg 3= L
&, ELSFERUARTREFFFRIMERAR
BRXABEXH.

A FAEE I I AR B S A SR T W B,
72 IR M ARAT AN R 98 77 A B DY K 5 7 4 B
NTEZ RS S LA 2022 4F 6 HE,
I EAS AR 15412.65 1270, FiE#E RS
2078.74 147G . HEMFIAAE 5 H = S0 E B 1A
R BAR 5% R, AFREARE”
T H B SREL S Ak B 7 T % L 4t
AFH EAE AT by R 0 SR s, AR
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O8] i S TR RAR A

AT 45 2 TO AR S% » W ORIEAS LA 585 2
m i 5 EEEIE LSS R S
LA L LU SR 5 B a4 S

+. KEIRFZERE N

AIRHR ZATHE B G M B R K
& RABRAFZATIE , 28 B AR5,

1. R A3T A8 A M 54 69 7R

N T ARG RAT 40 R 12,0012 78,
43 ) 172022456 H K 2 7 K 157 55 Fl 42 i 47 5%
[15.18%F13.50%, A B3 Z7 R AT XA 7] 53 55 4
FIFCIAAS K . B 20224E6 H R, /A 7%= 1 fift
R, AR S AL FL SR A 5 55 R AL B
A3 517970.33%. 57.80%7H148.09%, AHfiis
KATIE EiRiEAR ) EF+4270.75%. 58.63%
F149.35% (¥ R ATEH FR12.0012 51 A KA
fii55 ).

2. R AAZTEE A AT

PA 2022 4F 6 H RV %5 H v R, FEA
W RAT G (R AT BRI, A F] 2022 4
6 HIRK WG5S E 243.83 1270, 2021 E4E
TEENI SN EN 266.78 1276, NKATIE K
51 1.09 %, AW S KAT &80 EIR
22.23 f%; 2021 FLETEIN LR EN 27.12
.75, NEATREKIESM 011 15, RNAHAG
FRATEH LRI 2.26 £%; 2021 4F EBITDA N
29.49 147G, NERATEKIIGSM 0.12 5, A
Wi KAT & LR 2.46 15, AR A EEE)
L&A EBITDA X & AT J5 K i 55 1 fR [ e
F1— R, KA I ZR 400 R AT 4 A0 ) PR B R 1R
58 F SR AR AR T ES A AL IR, B
XA R SCRFIIEERRR, A FIE KT
WA IE B BAEE, AnMEAiEE IR,

1T KIE AR m

TiH HfE
RATJE KI5 (L0 243.83
ZEPERNAATIRKISS (D 1.09
GEWE RATREIS (R 0.11
EBITDA/RAT 5 K% (f5) 0.12

E CRATRE RIS AHFAIGALATE R LRI AR IS5 0 ey
202256 A &2 8) KB 4 & B
FAT KRR : BRATATARIE N 3) FAt a2

+—. &g

BT AT A8 U W 55 AU AT S
PSR KA D5 T I ZR B W P Al B0 B
B 5E A F EAR KIS IS ZUNAAY, A6
EHSESCNAAT, VFRRENTRE.
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Bt 1-1 8= 2022 F 6 ARIFIEH=IRID B R R BRANEGE 1 E

o i \ R ITH E M EGE

lm%
o B i 3 P A R R A PR

bam

(B RARAT
100%1

AU RERERRARASE

la%

BERERAEERNEBRAT -

l 0.36%
\ 4

faikia i tr H IR A E

55.09% 94.2%

FoAPR IR 2N R4

M 12 BUZE 2022 F 6 AKIERM=RIDH R A ELASRE

e f k.
|
s %;A
R A BAEAL ="
R SEEZERS NEEE L.
HiF B
ik oA s
l
B,
e
ol 2w . P
| [ I | | | [ | | I | |
- BE »
PR R E w4 yrzaoAm e B
2| & |®| 2| F & % %% Z 2T E 2
I g m g % m ¥ @ BHOH DAk »
A foop o g BB B\ KR A
% A R R N NS RIS N A it &

Tt kiR 2 a) R4
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B 1-3  8iE 2022 F 6 AREEMARIPERARA S EEANFAF

RS (%) |

FATEH EWEEN | EM WSER : B
HE | AE

I K b A e el | e 100 | - | GlAIRE
2| LA RAT I Ll | 00| - | REmRE
3| EmEET O REERANAT || LD Tl | meeaE | 100 | - | REEIRE
4 WAL s AT o] T TR | 00 | - | REwERAE
5| RMEABWSIOTRARAR | AR Sl | g 00| - | RENwERAE
6 WY BT ] YT W | g 00| - | wusms
7 PR AT A R A | g 00| - | wusms
8 B LA A T wmm | R 00| - | s
9 | GEmEENCIRARAS | @K aEh | 00| - | s
10| VMR A LB W | 00| - | wudms
0| b FEREERGRAT | doal s | weas | w00 | - | wonss
2| dREEETRARAS | s T | 00| - | wudmm
3| FRERREEVAGARAD | FRT WY | 00| - | R
4| mEEAREELARAY | SEAFT | GEART | G 00| - | R
15 M RISl A PR A 7] HEL O LB S 100 - | Bk
16 | s EmRAARAT | donl st | mams | 100 | - | Gk
7 | FIRCERETCREEREL ) ey et w | 6047 | | sl
g | TUAREIRBITE SRR ey T Wy | 978 | - | s

E: LRFTF A E) AR B R AR 69 KT8]
KRR ANE) 2022 FF IR
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o8 i A7 VR RARE

B34 2-1

2021 FRRIFHROSHIE L HIEZER

(45 ZFFR AR A FHK)

s ‘ HATR TR K ‘ B/A M i§% ﬁsg*@
TW | BEX ZH09-03-02-03-a Hibk | 2021 £E5 H EIEE{EEET 100% 11.50 12.44 8.11 10311
2 A K3 2021-07 HiHe 2021 £ 6 H EiAE{EE=S 100% 6.87 12.37 223 10760
3 T B R A 2021 £ 7 A AL I 100% 5.26 9.47 8.74 19548
4 JCHR TR T 2021 47 A AL 100% 2.62 4.73 11.50 7897
5 gl g l-22 Hhth 2021 FE7 H EIEE{EEET 100% 532 11.70 6.51 7741
6 5 SEWR R H 2021 47 A AL 100% 6.32 14.38 18.33 1547
7 HIR RSB IH NO1-2- 2021 4 12 A E{E KRS 100% 2.08 6.24 26.08 9689
1/07 Hik
A 13471 | 283.74 | 279.07 -
i PERROEIFEAAR, FERETRE
KA R AF R4
. e ) = RN
M 2-2 i ZE 2022 £ 6 AR/ B L iE&1ER
Gz FHK)

AR M EH

FRFEIFRE

HTE R

MU FRFT  REBEBREE
TR E

HEFRAE
BEHEHR

R HH

1 ¥ ﬁmggﬁégé%%ﬁﬂ(%ﬁ 13523 18932 5 100%
2 T et 4#%35; giﬁ VR CHf 6940 16397 0 100%
3 LAl A (SR AR FIAR 103026 88017 2 88017 80%
4 e [EREPN{EUP RN 36909 204917 & 100%
5 & RSB R R 786 3806 = 3806 50%
6 HHE Bl PN 31599 56876 i 100%
7 gl L HERIR 23563 51838 5 100%
8 JE Sei I H 63193 143833 i 100%
9 JBIH BRI A 49450 121710 = 121710 80%
10 LEARF pATYENIPEPS 19747 11848 5 100%
11 B3 fEIEIRR PRI A Lt 202616 187744 = 187744 70%
12 T R R A 6158 18121 5 100%
13 &I ALARAK (XZQEEBS SO 19693 76139 7 76139 82%
14 JEW RITII o 154, 1e#HhH 90759 260363 p 260363 60%
15 EN Eﬁhﬁfﬁgﬁzﬁ NO1-2-1/07 3 20815 62445 % 100%
&it 688777 1322986 737779

iE 1 GIT O R AN IASFIRATCE AL 69042, 2. N MEETE M RG A —R LT, 3. RELRAE IR A Lo R RIRO#. 15H#. l6#RE
B 538 8 R FRAF L IAESL, ) CIRAF L3R, BAEER B HA A L@ AREIR B AR RERDRG AT E I AL £ 760, HER B AXALETR; 4 A
£ F e AP
PR IR: ) 2022 HFFFHIR
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Fif 2-3  #(ZF 2022 &£ 6 BIEA B 7EEH I HRAg 3R
($15: FRFH A £, ALT)

i T
FER A7 ‘ s ‘ skl ‘ BREER RN mmws cmmm gl
Al
1 PR BRI i 100% 13.84 13.84 34.00 23.85 2023 4E
2 T j78 4112 i 100% 16.11 16.11 22.78 14.52 2023 4E
2 e T A — H
e {gﬁfﬂm ij’\fj ik 100% 10.58 10.58 10.36 5.88 2022 4
- 7
3
Bk KiH— \ .
& {stleﬁg g& ;f 5 100% 5.16 5.16 6.30 3.44 2022 4
4 AR AZ 1% )R BH R {EE -+ 100% 3.53 3.53 4.13 3.37 2022 4F
(2 H
5 A %ﬂaﬁgﬁpﬂéﬂ [ 100% 3.62 3.62 6.98 0.65 2022 4F
6 il (EPNTEIEIPS ke 80% 21.03 21.03 12.78 8.04 2025 4
7 aie {7 el 9 e i 51% 30.17 30.17 21.40 15.15 2024 4
8 G HRLE T 2 £+ 73 50% 14.95 14.95 14.33 9.90 2023 4F
9 gl FRGH e 100% 9.18 9.18 8.12 5.16 2024 4F
10 e k=& et 80% 9.30 9.30 8.28 4.94 2024 4
- FIERE (Wrka e
11 A f ﬁf;; (Wi et 100% 10.83 10.83 5.68 1.47 2025 4
12 H F RIS RE {EE -+ 80% 13.11 13.11 9.08 4.73 2024 4F
&Sl (2015-
13 G EARFE wxg-012 it i 100% 3.43 3.43 3.34 2.82 2022 4F
HO
14 G EARFE 1L {EE -+ 100% 6.25 6.25 2.87 2.49 2024 4F
15 K P IT 3 i [ERAZIVN 80% 9.14 9.14 16.45 12.24 2023 4F
16 B fEERAR T i 70% 11.95 11.95 6.50 6.44 i€
17 RS B R {EE -+ 100% 7.86 7.86 13.04 10.63 2023 4F
18 77 (IR TR K 2 -+ 100% 16.90 16.90 10.90 2.57 2025 4
19 HERE SEREE I fEE+FL 100% 15.74 15.74 15.96 5.29 2022 4
20 Hilkz SR -+ 100% 25.37 25.37 13.79 9.69 2023 4
VAT i D
21 TR ’%’ﬂmm()mﬁ i {E B+ 100% 16.46 16.46 8.80 4.20 2024 4F
& 274.51 274.51 255.87 157.47
D AT TR AN NS IRATEE R A
FoA kR ) 424, BRATAZ R
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BfE 24 B 2022 4F 6 AR BEEHT

LR ER
($45: ZFHK)

R A
ATHER  CEWER ‘ RETE sk
IREREEME
1 TN fEIEBHERE (—HD ke
2 il fEIEIRMATH N4 100% 21.54 4.45 17.09 21%
3 Il fEIEBHIERE (WD ke
4 ahie ik KAE—H S1-15 T N4 100% 7.08 3.14 3.94 44%
5 e 51K 5 FHF fE%. @k | 100% 15.65 12.01 3.64 7%
6 e 175 17l W JE ke 51% 21.49 13.67 7.82 64%
7 e R Tl 2 i€, ®7r | 50% 10.82 5.85 4,97 54%
8 PR F T w2 | 80% 5.61 0.00 5.61 -
9 EXUR (ERa k] e 100% 3.17 214 1.03 68%
10 T8 BRI e 100% 10.22 3.30 6.92 32%
11 BN [Epuysp:Lil FfE 82% 8.34 8.06 0.28 97%
LEaR P e
12 * SRR L e 100% 4.02 0.28 3.74 %
LEaR .
13 * L5 . mlk | 100% 5.00 1.47 353 29%
14 HER FERE I L+ | 100% 11.44 1.96 9.48 17%
15 il ShRIT L+l | 100% 19.81 0.96 18.85 5%
16 = k=g g wl | 80% 13.30 0.96 12.34 %
17 HER TEHT £ il | 100% 12.20 0.15 12.05 1%
18 AT REWI A R £ il | 100% 4.42 215 2.27 49%
N 174.11 60.55 113.56 35%
HERTAEBWHE
19 T KRR (D 1 100% 11 8.43 8.34 0.09 99%
20 T R 2L RREE ) CF R“B LRI H — 1) et 100% 473 4.69 0.04 99%
21 T FRERW) 07-7 MBI H — 1 et 90% 11.58 1157 0.01 99%
22 B {BIERILAS (BT L3 X R 2 57T B-02 M) et 80% 9.25 9.23 0.02 99%
23 N TR — 1 100%
19.15 19.00 0.15 99%
24 N M2t BRE T GRS ATRRER D 1 100%
25 FN {EIk B AR 22 — et 100% 12.75 12.62 0.13 99%
26 AhE FI5 KA — 1 S-11 5 Hh 1 100%
27 AhE EIk RAH—HH S-13 SR FE 100%
28 AhE FI5 KA — 1 S-14 S Hh bk [ 100% 40.73 38.72 2.01 95%
29 AhE FI KA — 1 S1-17 S i B 1 100%
30 G {HIL KA S1-18 mll, Jp2 | 100%
31 e 2 el B4 fie 100%
32 e {FIE el B 43 1B 100%
23 b L 44.31 44.27 0.04 99%
33 2 AR = 1B 100%
34 A F% 4[] BLPY 5 1E 100%
35 A B IRZR T WM GRS D {E. Wk | 100%
85.50 83.92 1.58 98%
36 A BB TT W (R 1B 100%
37 e JEABANX 3 1B 82% JLEF 16.80 16.71 0.09 99%
38 JEW FRJT I 6#Hh b 244k 1E% 60%
K7 Jehk 125.62 123.44 2.18 98%
39 JEW FRJT I 6#Hh e 14tk 1E% 60%
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40 FEI HRIT I St 54, 6#EE 1E 60%

41 FEI TRIT IR 126 e 14, 28k 1F 60%

42 JEW RIT I 134 1B 60%

43 FEI HRI7 IR 1284 S1. S2 4% il 60%

44 gl Fil 45530 3 (D ) 1E 100%
19.30 18.95 0.35 98%

45 | H#b Fll FEMEI (CHido et 100%
46 HPK {Eis E bR GRS 100% {EiEEBr 13.38 10.19 3.19 75%

47 Bt (515 HUHAE (— 1) T 100%
12.32 12.21 0.11 99%

48 piiae:) A 1B 100%

49 il il A7 g — e, mdk | 100%
35.58 29.48 6.10 83%

50 A% AR 2R 05 i ) €. #lk | 100%
51 KIE {512 [ B 4 i CE2v 100% 11.31 8.28 3.03 2%

52 g SRR — 39T R 5. ik | 100%

53 YRS FERHEIR — I A . wdk | 100%
FERHERT 15.77 14.83 0.94 94%

54 HER FERHEIT 3 i 100%

55 HER FERHE T =3 [ERES 100%
56 dext JeH ATy WO fE%. ik | 51% 6.62 2.65 3.97 40%
57 ahe ARIT R {E%. mlk | 60% 16.81 15.11 1.70 90%

58 N N HRIT W fE%. @k | 100%
21.50 21.25 0.25 99%

59 N N HRIT W= fE%. wdk | 100%

60 YRS SEHFIURT AL . il | 70%
- 11.89 9.50 2.39 80%

61 R SERARIRT R H R fE%. mdk | 100%
62 A R KBR B Hhth 1 50% 55 Kb 36.86 31.61 5.42 86%
63 JE R —. =4 £ 100% 15.47 15.12 0.35 98%
64 N YT 1 100% 11.20 7.60 3.60 68%
65 gl =9 TN 100% 472 1.73 2.99 37%
66 R Y% e 5. wlk | 100% 3.88 3.50 0.38 90%
67 Hi {Gik 4 HEpE 1 60% 14.91 14.14 0.77 95%
68 | Sl AREEL BL. A2 Hidk 1 80% A FEHE 39.98 26.62 13.36 67%
69 B B AR 3T [ 100% 4.00 3.95 0.05 99%
70 | Sl FUMEEI I (A O (F 1 100% VY34 10.68 7.70 2.98 2%
71 JEi BiREs A 1 60% 8.37 8.36 0.01 99%
7 il Pk 05 e 1 100% 1.65 1.59 0.06 96%
73 i LB GHTLIE) 1 100% 11.47 11.16 0.31 97%
At 706.52 648.04 58.65 92%
it 880.63 708.59 172.21 80%

iE: LGt o RN MASFRAEE R A 690 2 (SHRFAFI0NFAE ) , LAV ATAEERE FHIAR AHF

B 2.8 EERE A5 LERREE (Am) 4B R AER LA LIRS,

P

TR ROR: ANEAREE, BRA A R

AT @A F L1007 F- 75 k435 T4 R

B Rk adf, dsi—sitscFAEEERE F, A ME AT Lt
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i 3-1 FEMEZEUERIBIR (exoa)
% H 2019 4F ‘ 2020 4F 2021 4E 20224 6 A

MELE Lo 183.69 247.59 151.48 131.95
PR (2 986.05 942.79 869.22 843.52
B ENZ (478 227.60 242.11 246.47 250.28
B (2ot 142.51 211.01 105.16 110.92
KIS (2o 225.34 185.53 253.08 231.83
RS (2ot 367.85 396.54 358.24 342.74
BRI (2D 194.78 258.64 221.05 78.28
FEEH (270 36.21 30.61 14.67 6.86
EBITDA ({Z70) 45.89 42.72 29.49 -
SEMFMER (Lo 81.15 73.61 27.12 13.44
o % Fakn

BEBRUR RS (B0 60.64 40.75 22.92 -
RIS (KO 0.22 0.33 0.38 -
SRR (DO 0.19 0.27 0.24 -
AN (%) 96.11 66.11 109.55 79.82
EDFEZE (%) 24.19 24.72 14.37 15.97
MTEAREE (%) 5.85 4.54 3.75 -
B E (%) 11.23 721 3.43 -
KA HAEL SR (%) 49.75 4338 50.66 48.09
G R (%) 61.78 62.09 59.24 57.80
B (%) 76.92 74.32 71.64 70.33
W EENEE (%) 69.45 69.52 66.34 65.48
MBENLE (%) 162.17 162.34 183.16 165.67
HELE (%) 48.64 65.99 60.66 63.07
ZEIEREN B (%) 15.40 14.44 7.41 -
WEEIFSE (5 1.29 1.17 1.44 1.19
EBITDA FlE 550 (£5) 1.66 1.68 1.44 /
4 ER 1355 /EBITDA (f£) 8.02 9.28 12.15 /

A L GRS U R EATR T 94 &SNS, FRAEATR T 9H &SRS 20 8 2022 F 1 -6 A M5-4kdE
AT, MABIFARFA; 3. KARET AR EEMPBI A ERK L AEELZR, AOERENER; REFALRAI, HIHART;

oA RIR: 8 M SR

4 )7 BRI, 7 REREA S FREL
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Mif 3-2 FEWMEZEIERIETR (rara/gaauz)

% H 2019 4F ‘ 2020 4F 2021 4E 20224 6 A
MELE Lo 32.19 49.10 12.38 16.09
PR (2 360.33 335.79 343.92 375.44
B ENZ (478 147.51 153.38 148.81 147.30
B (2ot 42.53 98.52 30.41 40.90
KIS (2o 137.43 82.23 121.44 119.16
RS (2ot 179.97 180.75 151.85 160.07
BRI (2D 6.63 10.10 8.19 4.90
FEEH (270 -0.80 8.63 -4.09 -1.58
EBITDA ({Z70) -0.80 8.63 -4.09 -
SEMFMER (Lo 13.66 24.57 22.69 -9.81
o % Fakn
BEBRUR RS (B0 - - - -
RIS (KO - - - -
SRR (DO 0.02 0.03 0.02 -
e (%) 0.00 0.00 0.00 0.00
EDFEZE (%) 99.70 99.56 99.51 99.43
MTEAREE (%) -0.29 2.61 -1.33 -
B E (%) -0.65 5.69 -2.69 -
KA HAEL SR (%) 48.23 34.90 44.94 44.72
G R (%) 54.96 54.10 50.51 52.08
BB (%) 59.06 5432 56.73 60.77
mahthE (%) 160.76 117.17 64.53 58.28
HEE (%) 160.76 117.17 64.53 58.28
LE MWW FHE (%) 18.16 24.54 30.79 -
WEEIFSE (5 0.76 0.50 0.41 0.39
EBITDA F 2550 (5 / / / /
4= ER 1355 /EBITDA (f£) / / / /
1 BRNES AR, 20225 1-6 AMHSHEREFTI; 2. V7 ATFAKRR, 7 ATFFEARFALEL
FAH R A M SRS
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Bt 4 EZMFZERAIITE LR

1EIR AR

HEAR

B IEHR
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i

¥

o

PR R

R

| e
P iy
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el vecs

BNl YN EER

K
K
i
Ei

K

Hb n> o) | o

A B R

(1) 2 FHHRE: #HKR= CRIE- L8 /LHHx100%
(2) nfEHHE: WK ER=[CAH/ET n ) (1/(n-1)) -1]x100%

LENERIER

B GURUR e i

EOEON/ P2 RS I A1 249 WSS A+ 45 IS AT I i %

1 DR F R H

BV A A BV

S B R

ERIASUI VA S Sl sl

A O

R A PO U LS DB < 100%

BFIEIR

A

GFFIE+ B ARSI HD 7 (I BB+ A5+ 6195 ) x100%

R e E S

VEFRE/FT A B A E*100%

BN A

CENMP SN -END RRA-BL 4 B /8B <100%

R 55 EHIETR

“Jﬁz

B TR

A5 B PR T 100%

VB A B AR

(B BGR - & R 760/ (B8 B PGRI- & (7] 767D *100%

S AR

IS (KR S+HE S+ ITA # G x100%

K VAR

KIAf S/ (KIARS+HITE EH ) x100%

HEREL AR

HERRBVITA &R x100%

KHZ R RE S HE4R

EBITDA F| 8 %%t

EBITDA/F) &3

48R {5%45/ EBITDA

4= {5 45/ EBITDA

AR RAE N IRIR

it

WA= BRI A 1Tx100%

WL

GRshEr= &7 50 /msh &t x100%

ZE s i

ZEVE B G R AR B T A T < 100%

Pl JE 151 55 tL

LSBT/ 51 55

T BLESRBE =1 T B e+ 50 B kel B3 77+ I WAL 2 A0+ IS ALK T 58 v (10 A4
T Y107 95 =M 0 3+ 2 B P <l 0 5 6 A BIYI K AR Bl S i+ A SR U+ A A 0 65 55
KA 55 =R BT 57+ AL 5T S+ A A I 52 55
ST =R 6+ K55
EBITD A=A i A+ 3% F AL 2 52+ I8 5 B2 37 [F -+ PS8 3 [+
HBSZ =B AL A B ST i+ 3% AR B 32
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Bt 5-1 ERKBERFRRERSX

BB 7 E F R KIMEHERRN T N =F K, f5R RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA . CCCZ () AN, B—AMEHEHRTH “+7 “-7 55317
TR, RN S B AS T A5G

FAEFERFT T RE T VPR GOE LM I S AR HET (5 S5 4% i s B R T PRG0S
FOBLAIMR B, (HAHERR SE S E g SB ZmT BE

AR R W ERS nF &,

(BR324 X
AAA BEEGSS REJINGR, FEAA AR ZTFIABLRI N, LI AAR
AA BEEMISS RE IR GR, RAMATFIBRIEIIA KR, SRR
A BEERSREIEE, O ZAFIZ TN, BAMHREAR
BBB BRI RS — B, RATGHABGEBR, HAMHR K
BB BAERISFRENIESS, RARGT BRI, B RS
B BEEAS5 RE /TR IAK R T R 5P 35T, BAMRR
ccc 55 I RE IR LA T RAF O R DF IR 8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
C ARELEIE %

it 52 FREAGHFERFRLEREZX
B A e S 3 P S Ry SUR 2 M KB P4

B 5-3 TFRRERERZTX
VP IR SR (25 SRR — 40 A AT AT 10T B RE PP A1 o VP40 P L3 8 9 9 IETT L 07
VN E IR
PRERE X

B TAERZ AR, RARAGHERRT AT REMEROR

P fERPIRDLRRE ,  RRORKFF FI I AT REVERTK

il TAERL B ATIRIER, ARRAF IS 2 B R mT e BOK

KREH RS IR S0 (R 3% 1 S RE IO AS RORAG SR T RETRI T R e i
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RAETATERDA RS X T
15 3k 3 7= RRAY A PN 8] 2022 45 ) & 4 FE AT
ZATNE A (B =80) BT P R

MRYEAR S MR AR S BHE A B A R A7) (CBURfRIAR “BRE 557 A0k, B
B BUSRAEA I G S VR ROW N Rp 8t AT IR ER VR, BRER VR B 8 IR BR VRS AN A 22 1R
BRVFL o

B IRAR A IR AT (LU AR “ A7) RAZEC A 55 RER VL BTRHE B 2R S $ 4t
SR BERL . BR A A RHZ IR S0 B BUR ZOR MBI & R 20 € AE A G PP 20 RO A 58 Ui
BAVP A

5o ) BRAS I G0 0 e AR L ORAR A, B AE T RERT B 2 7] B I 005 FPRG0™ AR BUOR R
HORERT, 3o W] NI S8 RN & B4 IF SR A R Bkt

A RER VRIS A A AE B PR SN E I LA G R E R, ik IlA®E
KA, B BUAT REXT 5% 24 ® sAS 9IS FIVF 7 AR BOR RO (I, KA DA R R AT 0 B2
WA, KT T, RSB RS PR AR, R EAR T, R IR EURE R A2
FEVP A [ 2 58 10K S PP BRER PPl o AN s

5T~ FIANRE SR B ER A PP B R, B IR HUE . AR A R E ARSI, B
B BHE AT A L B PP
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