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e LT RSB 4 HALER-FEARANRERE fo ) TRA W ECRLFIMHERTLFAARAF FERLLTARNRSTEL R AL ERTLHTK, &
il F TR F T ot SR T ALR & ST AR 22

ForbkoR: A8 SRk

%5 ME 2022 F KNG EZEWAERBHFAL (F45: f27T)

Y 4

5)

. . HRIB
BB B PRI R BB S
2023 £ 2024 £ ‘ 2025 £
BB A RIE 2023—2026 4 5.00 2.00 1.00 1.00
WK E7 D i % H 2023—2025 £ 9.00 3.00 3.00 3.00
TR LEARE I 0 TR 2023—2025 4F 0.65 0.20 0.23 0.23
T ¥ EL AR S A B 2023—2025 4 0.60 0.02 0.29 0.29
AR BEURAR AP0 R I T £ PR L 2023—2024 4F 0.20 0.10 0.10 0.00
Ak 1545 532 4.62 4.52

TR e et

PRI H T, #E 2022 FAK, A A
THEZERH A SR, 1HRERTE 1545 12
TGo

(2) HAtlk 55

28 FoAt b AR %, Hpbok Sk
NS 8] MNBA BT R EZANL, {236
BNAL T PEAREG

O F) HARY SN 32 A T R RN
PPN« RIS SN s FLE RN
FH A BN

A FT 2020 SEFHE A HOT RO, Z0k 5
F BTN [ TR MR T R @i
BHRAR (LLURREM “BREA R MTA
THFELDOR RS R KA BRA R 7157, 45
B 57 B0 A0 A0 M Sk 5 A 38 R E K T
#, 2020—2022 4, A FSF SR T R UL
A 0.45 1275+ 0.90 12 76H1 1.01 1276, BTk
SN 5 AR AR DX S R ) 155 0 R I H R 1
BUME 2ol SN TR E PSS

A TN B T2 7 A R A 4
fE AR SR K4S . RIS
WCHLII IR S 27 . 2020—2022 4, A=A

Ay 1145.92 Fo6. 1377.18 JiuAl 1578.08
JigG, AalP RS K

o N 55 03BN BN ZF 2 A H R R . L3
T 2 SCHE ORI LA K& B BN 25 25 G P RE R Dk
55 o N AIAILB)) G Aar il B WAL Bl A A P A A HEAH G
Wk STAAT . 2020—2022 4E, A E RGN
739N 606.95 /3G 668.36 FIITAl 770.25 Fi
JGo

AFR G NI . SRS
FER TR TREERR SARAR 5.
bR 57 2 2 GIE i Edk H 0V5R 5 () AL 2%
V&, NTHEEAEIBE (. XD Fhilk i
BEEH FBRAIE  FiA . OGS H TR A IR 55 o
] b 52 5 ox " WCH 2 5 1 = 22 98 A 9 52 5 0k
AN JEH TS 55 2R R ANk B AT 5
5. EBR 5 A 5] 15 5 47850 Bl A SCHE
TR FH B BB IBHm kiR meE. W
SRV 55 H o I 20k e 1 A PR 2 = AN E bR 5RE 5
NE ST, 4 R 5 SR TN AR RAR R
&, 2020—2022 4, AFRIEARGERAN (HHR
MANRUCN AT 53704 678.45 JioG. 591.54
JiTCH1 624.89 3T, WIAMUBEEL/N.
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A TSN EEZR B A FAT LT A F
BEFRE B N F (AR SR T S S B0 s b e B
SyiAs . RPN . 2020—2022 5, A
A AL AN 5 5A 0.45 1278 0.76 {270 A1 0.89
276, WANFFEEIK F 2 & 2020 425 A ¥4
BARKANARAIEHE, 2021 5 EE
AT EFERNSTE A I DR FTEL

INT] 2021 FEHTE TR TUON, 1%k 45
BT A Tl B T R R A IR
AF] (BURfRIRR “HIRAF ")) MBREE, FE
PRI BRI E M T TR . 2021 48, AwH
N TR T U 8200.03 J37C, 2022 £ T.F%E
Jiti TSN, A 7] AR it Tl 5 AN HL A Rl itk o

AT 2021 FEHTIGH A LS, BT
AFTHEIA MG IR E AR AR (B
TR TR A F YD F5T, T
AFEE A A HE I H 255 DRt T gl
%, LU N R UL M A e
FRAT . 2021—2022 &, 2\ &) S A 8L 55 7
AN 377.69 J3J0A1 3240.04 J5 G

3. RERAE

Aok, HRAE A Al T 37 A0 5 BRI 4
MOE R R, BXIEEARREE, A
IR AN S FF AL R R IR b, “DUE A
NE” MEAGEARRGE RGNS, 1%

TR SRS, A KIEEA R, A
Hhfr e B [ AT B A AT

AR E i)

1. M4t

ANEHRBEE) 2020—2022 FEEA I 4R
K[ P I 5 CRPRIE A
KO F i, R AR E LA R E L. A F]
FRAE 2023 - FEM SR AL H . 2 H]
PAT FOHT AN 5 TN . WA IETERE
2020 FAFEIFCERIN 4 FKFAH], 2021 F
12022 4, AwlEIFERIAR KA. 2023 4F
1—3 H, TR ER AR AR =
BTN RNZRT AT AR 5B AT
Eb 58

2. KFFER=E

NE ARG K, Bk T ERER
FatE R I R B R KT K, *FaF)
KeHWRER, TREXRILARNAR &L
B&, N8 KR, BEREZRE—K.

2020—2022 K, 2 A B P MU R AR I A
EXE AWK 7.49%, EERREHE KA
. AFIBEEEM LIRS E R E .

A6 mEAFFEEMREA (F2: 1T)

2020 ££K 2021 £EK 2022 £E5K 20234 3 AR
S o S 51z S o S

W= 202.74 87.89 220.22 87.87 230.56 86.50 228.51 83.13
empid: 3.57 1.55 1092 4.36 15.17 5.69 12.87 4.68
IVLEQIS N 11.37 4.93 11.85 473 1222 4.58 15.79 5.74
FoAth SIYGKR 26.86 11.65 2798 11.16 39.82 14.94 3755 13.66
17t 160.42 69.54 166.32 6636 162.96 61.14 161.83 58.87
IR %= 2793 12.11 30.40 1213 3598 1350 4637 16.87
P s 20.74 8.99 21.89 8.73 2743 1029 2743 9.98
BB 230.67 100.00 250.62 100.00 266.54 100.00 274.89 100.00

T RR: B PATARIE A5 W S 43 2 T8
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2020—2022 R, A RGBT SRR
WK, FHEAEHK 6.64%.

2020—2022 K, AR B SR e K,
EWEAIK 106.05%. #E 2022 K, A
MR ST ZR% 4 0.10 1278, AT RIPE
S E ALK

2020—2022 K, 2 ) BYSOK FCRF 2R3 K
EHE AWK 3.64%, EE AN TR
A F] RIOK R IR RS 2 2 RN, R
2022 RO THEIRK#EE 0.06 /27T

A7 BE 2022 FRNE) MK FT Z L E L

($42: fL7L)

TR 12.10 98.60
S 0.003 002

E ‘J@%ﬁﬁ?;ﬁ%ﬁﬁﬁﬁ 0.003 0.02
i 12.11 98.64

FAPRIR: TR FASARIE 28] W 5 S48 272

2020—2022 A, 2w HoAth WS FF 4
K, EHEEMEK 21.76%, T B AR,
O T FAR SO SISO G35 9 24 M BT B K
A Ak, K e 3 AR e 1 AR DAY, 0% 2022
FEARCTHERIKHE A 0.20 47T

A8 AE 2022 SR8 H A AT B4 L

(¥$45: f20)
o EL kA
BT A RR R BHIH (%)
E e
BT AR P PO
TR ARHR
AT A 623 D
?Y‘@%‘TQ&%@I&HBE 455 11.37
S [ R L 445 11.12
SRR 2.00 >00
&t 30.74 76.79

i BEFUE BN

Fob kR B TATARIE A 8] M 54048 3e
2020—2022 R, ~AwRfFREIINK, F

BIEAHK 0.79%. B 2022 XK, FHFIHF

RIEA 65.69 1270, TRERE 97.25 1470 K

AR B -3 BRI A =) A s | ) TR ik

TUH AR R TR 32 2 [ T A =] ) L
PRI H AR
2020—2022 AR, A A HERST R
K, FEHE AWK 13.50%, TEREE M
P TR
2020—2022 R, A A B b e HE
WK, EHEESWK 15.01%, FTEAAANE
PG P = B AR TRERC I 9 7= NPT 8.
B 2022 4K, AEIZIR B 9.54 447,
ZRREEGEIN 3.58%. ~wIZREE T EEH 0.10
fZICHR B4 9.43 AT T Hb = F1 0.01
2ot I 52 BE PP R R T R A ORI AR A 3
BE 2023 423 AR, AR B SAR EA
KK 3.13%, FE=EEWER EFERBHAKR.

3. WALM

2020 - 2022 K, A8 FTA AR BEIARH
gk, RRHEERE,

2020—2022 AR, A AT FAL S FREY
K, EHEEMK 2.53%. HE 2022 FEK, A
" ATA &R 16037 1470, W EEREK
1.91%, 3 5 HABLE Ao AR 23 B R HE
FiEt. TERTA BB, SRR AN 3.12% %
AAFE 81.71% HAWZE AL 5 0.59%. &
SrECANE  8.02%.

2020—2022 AR, AFSEWE AN 5.00
2.7t

2020—2022 AR, AREANPEYE S
WK 1.18%, FLARJREVE W, “ MRS HE” #57 o
AFEARARE LN THEFE LR AREAN
TAE@WIH . B4 DL RITE T2 7 A S
IR o

2020—2022 AR, 2w RS BCAIE RS
K, EHEEWEK 21.11%, EENEFIRS.

B 2023 4E 3 AR, A FTA #H B HUE
R B AR K, BT # AL s fe e T
LI

A ARG EREH K, BARKFAE—
&, REEMAHHRA.
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2020—2022 45, /5 F S R R S K
EE A HK 16.58%, ks AR Bh 6 Mk

NE.

&9 ] Rtk EEM AR ($42: L)

2020 K 2021 F£R 2022 R 202343 AR

Cem 58 L I
Wl 28.51 36.49 34.77 3729 4294 4045 4825 4212
RN 5.36 6.87 10.02 10.74 21.10 19.87 26.73 2334
HoAth AR 12.17 15.59 1248 1339 11.45 10.79 10.77 9.40
—4E 4 B RS f 5.37 6.88 3.73 4.00 3.29 3.10 3.24 2.83
e[ ¥y 49.61 6351 58.49 6271 6323 5955 66.29 57.88
KR 3739 47.87 35.50 38.06 3236 3047 3535 30.86
R 5% 0.00 0.00 9.95 10.67 17.57 16.55 17.64 1540
KHRA R 8.13 1041 8.65 9.27 8.80 8.29 8.80 7.68
T JE TSR 4.09 523 421 452 4.50 4.24 4.50 3.93
il dst] 78.11 100.00 9326 100.00 106.17 100.00 114.54 100.00

FAPRIR: TR FATARIE 2 8) M S48 4252

2020—2022 £ R, ARl AR S K,
EWEAEK 22.74%.

2020—2022 K, A ) B AR 2R G K
EXE AWK 98.31%, EENRIEME K. HE
2022 HER, AFFEIE RS AR IR
A PRUEFE 3K PRIUE S HEH A5 3R & b 23 5l
9.43%. 0.29%-. 79.38%%#1 10.90%.

2020—2022 AR, 2w HA AT RS T
B, SEIE LGN 3.01%, EERMER. JrEth
PR ERFABLRIE S .. ARE O HAb
AT R B N T S A%

2020—2022 AR, 2w — N B IER
RS %, FHEE T 21.74%, FE
N4 P B A

2020—2022 K, 2 wldERsh ffiir sy
K, FEHEAEHK 12.90%.

2020—2022 F R, Al K AR S T F%,
EXE AT 6.98%, BN AR+
R . B 2022 K, A F KGR K
JE AP SR DR AE+ BT AR 5 EL 43 41.09%
#130.86%.

2020 —2022 K, A F] NAT R RS E K,
BE 2022 K, A NATRIREEFEARE N
7.63 1270, T E R KAT 1.20 12FE 0 AM ek .

10 ARE 2022 RN E) AT AL

KB (e SRR
RS AAR = BEH &)

21 F§01/21
R L f 01 5.00 | 2021/12/27 7

21 T E G

PPNOOL 5.00 2021/09/17 | 5 (3+2)

%4 H 3.65%
N20250316 USD1.20 | 2022/03/16 3

FAPRR: B TASARIE AT FoAH 32

2020—2022 R, anlKMNATR (F%
TNATHO FREEI K, R AHK 4.02%, &
BN BN IR . AR ORI BT R
1) AT 55 8B o N KA (53 S5 A% B

2020—2022 A, 2 w338 LE Fr R 67 5t 4
SR, EHE AWK 4.95%, RNV E
I 2 5

BZ 2023 4 3 AR, AR AGLRAE - F
RIGK 7.88%, F 2 AP El g
B EFERTBUAK
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B 1 aaihsah (f )
100.00
§0.00
60.00
40.00
2.77
20.00

0.00
2020FF K 2021FF R 20227 K 20233 A&

o I S e JEAV S R A L (0]
AR B TATARIE A8 W 4 38

B2 8] M AAAT K

50.00
40.00 _ pee®  11.67
30.00 .
7S 25.60 2671 27.72
20.00 22798
10.00
0.00
20205 K 20214 20224 K 202363 H kK
KHE SR AL (%) — 2R S AL (%)
— TR AR (%)

FAPRIR: BRA TASARIE 2 &) W 42045 5632

HRM5SJ71H, 2020—2022 FEK, AF4
SR g, FIHEEEK 19.63%. Mt
SKAekRKE, 2020—2022 R, AR B
R AT VA LR A KA AL
R K

B 2023 453 AR, AFlaEM6%R EE
KIEK 10.44%, M ECLKIIGiS N E. AF
AT AR 55 BE A L FR AR 57 55
TR LR FAER AR BT BIRE, A
AR 55 U AH — M. RLTRIRIE 7T, AUA 2022 4F
K, AFEIRLGREHARITR R Figr A
Tt (F BRI BUM 97D &7 ELar N 68.60%-
21.12%F1 10.28%.

A B 55 IR 73 A K, AR 2022 420K,
] 2023 £EL 2024 . 2025 FA12026 R
A B SAELS A8 24.39 14.76.6.77 47T
10.61 1ZICH1 7.82 127G, 2023 FA77E—E M
WG T, 55 St A Rl .

4. BAEA

28] B L EBNKGEIEK, BUFA A
BEBGGT RIS, 2 AR %
T.

20202022 4, A AV E ML SR FF AT,
B A AE M A A B K

A 11 N A&ARAHEL x4

B 20204 | 20214F | 20224F 2023 4
1-3H8

BN 10.73 11.57 12.89 3.97
BV A 8.76 8.31 10.01 3.18

2 FH A4 0.69 0.80 1.40 0.66
o #EA 0.09 0.11 0.13 0.06
EEL 0.38 0.46 0.57 0.16
%5 % F 0.22 0.22 0.70 0.44
HAbs s 1.33 1.03 1.36 0.01
GIMEPSE 2.82 3.69 2.54 0.12
Ejk(f/g‘)'ﬂi 18.03 2781 21.70 1936
‘E“ﬁ?i Aq%§$ 1.31 1.39 1.37
{T”’KZKEK 1.61 1.85 137

FAPRIR: TR TASARIE 28] W 5S4 272

P RBUTIHE, 2020—2022 4, AF
SAR R, FHE AWK 42.33%, 2020—
2022 4, A oS BN S N B EE 4y )
N 6.44%. 6.88%F1 10.87%.

HoMhUs 25 7, 2020—2022 4, 2w Hit
WA K, R A K 1.14%, FENH
HEAN Bl A RS o5 R A A L A N
47.07%- 27.97%H1 53.46%, BURFAM % F i 5
B T R P L

BARRPRTTH, 2020—2022 4F, AHE]AE
AW i ZRPE BIGAC, B URE B T R
ATV BRG] .

2023 4 1—3 H, AR SLHVENL =N 3.97
1270, BRI 2 19.36%, FjE &40 0.12 /27T,

R
iy
o

5. WAR

DNEABNERR &S, Zona) KB BA4
By 2R L SEHENRER B BAEEHA,
NB) BEFNNEAANABE S XK, A
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EREBABRERFZ I EHH, NABRKED
HHFRE, FRINAZERDERE BEET
AR K, NARRBAAEBRKGBTER.
ZENEEN T, 2020—2022 4, AFAKE
ENIMERANE RS N, EENBUR NI
ZEMW S FEG ARSEESHIE R 2R
SRR, REONTICRE TREBN. [, A
SE TR SRS A H 2022 FFHRAM
B K, EER 2022 FEHFEARE TREBN D
FTEt. AFBLARN RS R, (HEARIRA

ST R

%12 NERLAER (BAn: 27T)

TiH 20204F 2021 4F 20224¢ ‘ iO_Zg gz

ZEIR NI EIRNNT 19.99 1707 | 1751 0.89

ZETE B I E /N 1732 1648 9.33 2.36

SEREINNESREIRH 2.67 0.59 8.19| -1.48

BRI SIE AN 0.11 0.00 * *

B ESIE TNt 3.12 2.11| 1638 8.66

BRGNS B -3.01 2.11| -1638| -8.66

BREN I TN 4187 | 6160| 3005 8.58

BHRESMER NG| 4164 | 5283 | 17.85 0.74

ERBIIEREILB 0.23 8.77| 1220 7.84

WAL (%) 164.39 | 12427 | 11991 | 2092

Er 2022 A7 2023 4 1-3 A, AEBFFDNEARAS A 2624 7 Afe
234 F R
TR R BAETAZARIE A 3) M 548 32

RS ESMANEIBLN, 2021 FA A TLHE
TSGR A AR IS SS9 s)
K, 2020 4E K 2021 SEHEVHESHBLE R E E
FEETHBN, 2022 FER G4
KNIESE K FERARZ . FHH, A%
TSR .

ERIEEN T, 2020—2022 4, AFEHR
TENIETRANE RSN NE, F 2 FON I
N T4y A A BTG B E L S8h FF%,
F BRI G A B R AR % 4
. FM, AFERIESIIMERSIFRAN

2023 4 1—3 H, AR&EESIETA
BTG S SRR, B TS S AR

HRIESN T, 2020 4F % 2022 4F, A%
%
Ay

VAREL/ VAN

6. 1Efrd84r

o 8) B IRAR PRATR A, RAIZ I8
WFERBHT, BBEBRTRERANWE, IR
f AT ¥,

WA HIFEFRE, 2020—2022 4R, ARG
SRS N, Hah Rk, e
PSS L B K . A0 2023 43 AR, AF
HITRES) B 9 < 1 BT ) 5 a5l S S B S DT N A |
BR 2 IR %87 Ja & s A 45 LR 0.43 fi5. &
WE, ARFIAEG TR —

MK ISP A, 2020—2022 4, A H]
EBITDA Fl 4= i fit 4 /EBITDA % 2l 34 K,
EBITDA F| S 58030 FI%. BiEE, AnlK
IR PRI T

A 13 D EEAR

H 2020 &£ 2021 % 2022 4£ 2032%513
& €3 €3} €9) =5

SR
st 71119 | 63327 | 53687 | 473.60
%)
) 14846 | 15500 | 15741 | 13820
(%)
I 4% 1
I RIS 0.29 0.66 0.62 0.43
ke (f5)
3
EBITDA ({2 3.16 4.04 3.88
J8)
et ive
/EBITDA 1832 17.53 2134
)
EBITDA Fl5
- 1.07 1.35 105
2 CED)

TR R BATAARE N 8] W Sk 472

BAE 2023 43 R, ArDIMELREHTN
18.08 12,70, HARELF N 11.28%, MR IT A
M EA A R AE 4D, AFIECA ff R
(SIS

BE 2022 K, AR EFFRITREDE
83.02 127G, MARAEHBE 21.54 1275, AF]HE
£ I AS SR SL B

#E 2023 £ 5 A 31 H, ARIANFELH
it 500.00 /3 TG E R AR SRR -
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7. B AR ST

wE TS AL EEF T TG,
O 8) RIR3EF A 8) B 45 ) B ARR, A E) AR
5 RERE, BPEEIBAFRIE.

AFNEEFER T AR EIFAF 5T, B
1377 OB TR A A AR AR T A
EHIMNE, EEXNTFARNFE R TE TR
HMAEEH T AR, AFARENFAREE
JER .

B 2022 FER, ARIARIMGE D FrE
R a4 A 45 o A R AR 9 B E 43 5
19.93%- 10.49%F01 37.40%, 431 55 VAL Eb
K 64.81%, A A AFBHARA S A E; #
22023 4 3 AR, ARIAFI AR 65
019 5, A FHRIR RIS

2022 4, AFEATBLIVELLSN 0.88 14
It CHEIHOER 6.85%), FlEEFN 0.03 12

JGo

+ SMNERSHF

1. X

2020—2022 4, TREAUTREEKE, —
WA FETE WO 5 B B HRAR B R 25 52 ) ¢
gk, Bl h R . A 2022 SRR, T
BBUFMRSRLAN 113.11%. THEHEBUF S R
VAL

2. XIFTHUM

N ) R i L B A it R R AR
A 5 = i 408 E AR, AR IRATR SRR K.
T E B O A A R SRR .

BRI 5 TH, 2020 4F, i E B RO 4
PP PR 2B N T 51.00% B . A F
75.45%B AL BRIE AT 100.00% A LA B T i
BErSREPOERAF 100.00% BTG
HRNTE, DL BRI R NG A R B AN

1
N o

Pe R THENTT I, 2020 &, i E
L PLE PR 1.34 1270 DL AR AR 145
WA 3.28 A TG TR NS AR (VR B AR S84
FIAD. 2021 4, AECE] TR W BUR TR AT
AR % 5142 3.10 1478, TENBTEARAT,

BURFANBI 7T, 2020—2022 4EA11 2023 4F 1
—3 H, A8 5 EIEUF M) 1.33 1278 1.03
{256 1.36 427681 0.01 127G, TENFHAdILES .

N ) B R S R X A A R RS
BUR S R, HARIERRRI . %4 KB =T
NAEUR B EE 75 T SRAS 71 I BUR SCRE, B
SRR REPEEH K

BT X AT EE R W5 KK AL
FE R AT IR RS T T ZEA A VAL, BCE BE
G0 4ERF A 7 BRI G SS90 AAY, 4
£ 21 T8 0121 THEE A 017 FEHER
N AAY, VERJRE TR .
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Mtk 12 &= 2023 &£ 3 ARATIHALALE

T i B E A P B SRR AR R AR

KR
FTs
7R
Ziy N it # iz #
x 7 bl %= & #
= 7 Wi W & it
" % i ] A
i il i i ik

FEA R 28] ek
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BifF 2 BiZE 2023 F 3 RRABRESHEERZRT AR

TAF B FRICEEA (%) M5 BT R

TR TR E PR S G R A 100.00 Eiw-a4 Bl
TR N S ERS I RO PR A 100.00 [GEZi &4 BlE7
TRV E G IRAF 100.00 s H el BT
THFEER BRI KA RAF 100.00 [EE:gi& a4 v
THE BRI T KRR A PR A 100.00 7 Rl k73
TR BRI MR T R W A TR A F] 100.00 [EE:gi& a4 BlE7e
T bR e O IRA T 100.00 [GEZI &4 BlEr3
THRREEEIHGRA R 51.00 [EE:gi& A4 Bl

FA IR 8] SRk

Rt B |

V - |

| P |
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Bt 3-1 EBZWMSHIBLIER (&5F22)

WHE C20204F 20214 20224 202343 F

oS5 B

MAHKBE= (2ot 3.57 10.92 15.17 12.87
B R (2ot 230.67 250.62 266.54 274.89
FrEENE (2o 152.56 157.35 160.37 160.34
MBS (oo 12.35 16.66 24.39 29.97
K% (o 4552 54.13 58.43 61.49
A% () 57.87 70.79 82.82 91.46
BN (2ot 10.73 11.57 12.89 3.97
FEES (270 2.82 3.69 2.54 0.12
EBITDA ({Z7T) 3.16 4.04 3.88 -
LEMRIMER (LT 2.67 0.59 8.19 -1.48
W% fatm

MEWANEL (%) 164.39 124.27 11991 20.92
EANER (%) 18.03 27.81 21.70 19.36
BHEAREE (%) 1.31 1.39 1.37 -
HIE R (%) 1.61 1.85 1.37 -
KIS H AL (%) 22.98 25.60 26.71 27.72
RS RALLE (%) 27.50 31.03 34.05 36.32
B RBE (%) 33.86 37.21 39.83 41.67
maEhthE (%) 711.19 633.27 536.87 473.60
HEE (%) 148.46 155.00 157.41 138.20
LEMERANTH (%) 9.38 1.69 19.06 -
MEeFMFHL (B 0.29 0.66 0.62 0.43
EBITDA FIEfE50 (5 1.07 1.35 1.05 -
4 ER 1345 /EBITDA (f) 18.32 17.53 21.34 -

AL ARSI St sk E BAnk A AN A X o fe RAK BT Remb A 257, REERFRATOEAANERM; 2. 24 2023 F—FEM 5
RARZT I 3. RS O A AT A AT S) R AT 098 & INIEIT S H R AT 69 &3 AN KRBT 542
5

FA R BRETASARIE 2 8) W 4548 B 38
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BEAETEREERAS N
China Lianhe Credit Rating Co.,Ltd. EE(EE—:‘L:F%%B\%

Bt 3-2 EEWMSHIRERIERR (23 &)

Byi=| 2020 ¢ 2021 4 2022 4 \ 202343 A

T 5 S

MELE™ Lo 0.08 5.54 4.82 3.65
T EA (L) 23.93 37.49 53.13 60.73
P #E MG (2ot 16.77 16.79 16.82 16.57
MBS (oo 277 5.90 13.40 19.30
K% (o 027 9.95 17.57 17.64
2% (470 3.03 15.85 30.97 36.94
a2 0.32 0.19 0.88 0.20
FEEE (270 0.06 0.04 0.03 -0.25
EBITDA ({Z78) / / / -
SEMEERIMER Lo -0.45 0.03 1.11 0.18
W% fatn

WaWALE (%) 96.59 111.71 108.23 102.99
EANEZE (%) 95.69 93.05 97.42 95.40
MR ZE (%) / / / -
HEEIEE (%) 0.25 0.14 0.15 -
KIS E AL (%) 1.57 37.20 51.10 51.57
RS RALLE (%) 15.32 48.56 64.81 69.04
ZrE R (%) 29.92 55.22 68.35 72.72
MR (%) 83.95 143.85 155.79 118.11
HEEE (%) 83.95 143.85 155.79 118.11
ZE SR (%) -6.68 0.26 5.99 -
MEFIFSEE (5 0.03 0.94 0.36 0.19
EBITDA 2550 (%) / / / -
éﬁB%%/EBITDA f) / / / -

E: L AERIRE AT G B KA B Z A B TR £, Xk EFR BT s EAZERE; 2. A8 AR 2023 F—
?ﬁ”ﬁ‘%fiﬁ*/ Fit; 3. AR /" HEBERIATRESIBE RIS LERIR, 4. 2 " REATHNIAERER
FA R IR BRAFATARYE 2 3) A3 5440358 232
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China Lianhe Credit Rating Co.,Ltd. SRIZTPRIR L
itk 4 TIEEERESKREERERARRAT
SHIMBARIER (BZE 2023 £3 AXK)

AL R R HEARH CHm) HAEIEH R
THEDR A OHRAF 19200.00 2021.1.12—2024.1.11
T B ST AR A TR A 5599.00 2021.521—2031.521
TR ) X A A PR A R 8000.00 2021.12.22—2024.1221
THFEIKEERGIRAF 5000.00 2023.2.21—2024.221
3000.00 2023.2.1—2024.2.1
g RO A F] 50000.00 2022.624—2023.6.24
20000.00 2022.7.26—2023.7.26
30000.00 2023.2.1—2023.7.26
T EHKA R A F 10000.00 2022.11.7—2024.11.6
10000.00 2022.10.20—2023.10.19
5000.00 2022.12.21—2023.12.20
T B IR AR BT KA IRA T 10000.00 2023.2.20—2024.2.20
1000.00 2022.429—2023.429
4000.00 2022.74—2023.7.3
&t 180799.00 =

Er 8T BRSBTS AR A 0.70 1L e iR, B MBS ER S
TR R o8] B
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China Lianhe Credit Rating Co.,Ltd. SRIFZ I RIR L

ittt 5 EEMSFERAHTEAR

BIRA TR

HELR

HEKIBIT

VP R S A R

B AR

E AL RIS A K

R B A K

(D) 2 T8 WEKE= CRI- B / E#1x100%
(2) n FHHE: WEKE=[AERL/HT n FY (1/(n-1)) -1]x100%

) 4

D

1

NGy

SEYERIER
BRI TR E | B LSO T8 U R AT 25 [ ST S+~ 153 S AU 1 i D
IR R REL | B A A B A
SSYAILE 2V 6 S =SS OGBS b sEI
BN | B Sh BOE0T S5 B G/ B R x100%
BFEIR
ERANEER | GRAE R AACRESCHD / (I FE RS+ 6 5+ 655) x100%
O R | RE T AL EE < 100%
BN AE A | CEMELERN BN ARG WD 78 SN <100%
RS LEHIIRIT
PR | SRR B BT x100%

ST AR

S (KIRSHERRS A BN ) x100%

K55 EALL LR

KIAf S (KIRS+HITE EHRE) x100%

LR | HIRRBUFTE F AL x100%
KHE R B S1faAR
EBITDA F| B %% | EBITDA/A| 37 H
4 #4545/ EBITDA | 4 #£ 5%/ EBITDA
IEEAE R BE HiEHR
WENLE | BB F= &Rl &1 x100%
WA | GRBNE A -F5) R ATTx100%
ZEMEWMAN TG | &GN E IR RV ) TR A 1T % 100%
eS| BLE 8%/ R 5

T DL IR BE =00 T B <+ 50 5 Mk S 77+ IS AT S0+ IS AT R I it % £ S AL S 40
55 55 =R 5 K+ 52 2 P < A7 A5+ 62 P 8 0 AR dA 3l 0 5+ IS Ao SR+ A 3 652 55
KI5 55 =R I AR+ A ot J-+ AL 5 0 ot + L 1 5 5%
SR =R 55+ K6 55
EBITD A=A i B+ 3 F AR I 52t + (81 52 B 7747 IH+ B P B 37 I+ e
HB S =B AL A B S i+ 3% P A B S

www.lhratings.com

21


http://www.lhratings.com/

BSEETFERIHERAT

China Lianhe Credit Rating Co.,Ltd. SRIFZ I RIR L

FitfF 6-1 EFKHAGRAFRZERE N

B DR RIS IS 00 00 v =58 W, #7538 9: AAALAA. A. BBB. BB.B.CCC.
CC. C. FRAAAZ:. CCCHt (&) VUNEEHSL, H—MEHEHETH] “+7 “-7 F5#iTiil, &
TS e BB A T AR5 2

FAE I EHATSRE T VPG G LOME R I s (FAR X HE Y, 15 P 55 9 b BIIC S e 7 VP 4ent
G ARIE A E, ABAHERR 5 S PO R R R

HLARSE B B NS LR

ERHSERE | X
AAA BERFISHIRE IR, FEANZAFILF TR, SRR
AA LSS HIRE TR G, ZAMATF T AR, HLMRIRIE
A RIS REIBR, B ARG H LRI, ELAMFR B
BBB BAERISSREN — B, RAFIGH B BR, BAMERE K
BB LRI REIRTS, RARGH BRI, B AR
B FEIEA5 55 (K RE T BUR AR T RAF IO 5F I8, LB AR v
ccc IR 55 (K BE TR BE OB T R I B3R, A RER
cc FER - BRI AT IR AR B, A REGRAE 238 15 55
C NN

fift 62 PREIGRFERAFRREREZIY
B 2 5 KA 05 (3 PSP AL B I SR P 0 PR
itk 6-3 WRRBREREX

PR BB I NE HIAE AR —4F 2 A AR J5 18 R AT BE P RO VE A« PR T B 73 D 1E T L A7 0
FasE RIEPEENR,

WERRERE X
IEH TR AR ER ARRAS HI AR Z A TH R AT RERE TR
FaxE ERPROLERE, ARROREF (5 FI SR R AT REPEATK
pili} TAEREZ AT ER,  ARRAF FI S0 B 1 mT e R B
RREH KPR TR DR 3R G AN RE IR DR A, ARORAS S RAT RETRTH TR P B SRS
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