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% (RS 5zl 5 — BRMAE W sh oA DL A S35 R0 ai o B T AT i3 P 1 B AT ABRAT) MRS 4544 o

BIRE, BOmRENSA0HREE, EAMMNERIEERER, A58 5 KBS R IE KRB L8871 R A B A MR IRAG.

(2) ZHRNERITBRIEEENM

AT Gy ZAE NI RAT SR BN LM SR B S . SCREE RO T 1981 4F 6 H, R4 AWALE EPRESHEHRE AT, WMEA 1.00 12
TCo 2007 £E 5 H, S EARIESHAE, WIbE B M EFEim 89 A 7 51 S @ RAT A A IR A R (BURRIFR “ SCIMARAT ™) St g g4,
ARG ELN SAREFMEIEARA T " 2 2023 FK, THREGEMEAN 57.65 1470, A NCBBITABICS @R LB H
PRAF], REMEELB] 514 85.00%F1 15.00%

S B SE: BRKIIE S S TEEE T AAA JIRTILARAT .
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BRE 2023 FIE, HREGEMEEUN 170.69 1276, fiait N 924 1276, FrAEREEETN 161.45 127G, 2023 4, ACHEAE 2
EAVIEN 16.90 27T, FlEEA 10.39 /27T,

2023 4F, ACHREEEIMEICTE 830 A, SHEILEM AT 1054.12 1250, Hh, SEAEIETHE B 218 4, LS & iHEH
477.88 1270; PR—IEFLTH Fi 50 4, WEFCEFAEIT 12.24 1270, WP EHBELTHE B 562 4, SIS &A1 564.00 12

RS BRI, SR EE M T AT KU FE LA, B S b S iR R RS LA AR B AR R 50, X SR E R KU R
AT, RREGFEFS TR SAMEERL S, EEFSWAGLE NI RS S T KREGEESEEHZE PR ETTk
SHBRRNS, MAVSHERDS, WENKHER RS, S EH. BAEANFREHMEH A TEE, RN, OREER 4
W L PR 2 G 2, AR S HR I M5 B S 2 o ARG L s B PR IRER, ff s sC R LR A XU 3k B A SR M AR I A 4
[ FAFZN SRR SN EHBOE. 27 M.

BAEE, ZIACREGRAS R, GHRVSEREE, A5 RZF NI 80 B 51 & RS 1T G ER /N .

(3) HELEYM

AAT 5 1% AR WU S 2 R AT IR B BR A 7 _EHE AT “P2BUT I A BR A7 CLARfEIFR “ P 22488477 RT & 2RIk JRARAT
YR SBARAT LT 1987 4 12 H, RIFIRINGFFREX P /S FAAHE A AL G R AR, F 1991 & 4 HESRYINESR A 5 fr Bl
(EZEARED: 000001.SZ). #RZE 2024 4 3 HE, “F2A4RATIRA S 194.06 1270, T HEAFL2EE ERD BARA T MHER AT S
[ 22 NFFARBE B BR A 5 & iH A T 28347 57.94% R, AP 224R AT R I R .

A 2023 K, TARIT R R 55871.16 1270, 5 EAERIK 5.0%; Fuffissil 51147.88 1270, B EFERK 4.7%; BANGES
i1 4723.28 1470, 2023 4E, P22 4RAT SEBUENVIRON 1646.99 1270, [FIEL TR 8.4%; S2BIRHNiE 464.55 /270, R 2.1%. #%E 2023 4
JRs “FRBATA RIEKR 1.06%, HKEHELEF 277.63%, ZO—RERFTER 9.22%, —HALTLFE 10.90%, HARLLR 13.43%, Bk
JEWEEIRPR TR, B 2024 4E 3 HIE, “T24RAT BB 57293.98 1270, S fiURAR 52438.22 {270, 2024 S, T2 ARAT LA LI
N 387.70 1276, SEBLEFIIE 149.32 1276,

B 2024 E 3 HJE, THATITE S 8.80 JT1270, B LAEREIMK 1.1%; T LRITABRESTLE K = e WE A
1.84 Jife.ot, % FFERHEK 5.1%.

PAATEN TEY . EE. M7 AT S EA, BN CUREERDRS A, AR RESUOOERICAR RS B AR, B AT XU

REGESZHAEEE TR, ARG, ST XEEE L. A TR T8 XU B Tl ) 61 55 4715 Fl UG 2
TAE, &R, &/ REEE RS EEAR, BB REEEIE, KR SR B . TR T, P RAT @S T AU
M3 AR iR LA R R BT 00 T, [EI 388 7 i R SEARHI T . — L. BRI XS S EH AR R, EmiimX
a0 1 I == SN /I 259 e N 1 T P 7 1 B D0 ) 2 s e 5| I =< R A1 /S R £ O =y S E B3 R b
201D 0 TN e i o 5 T = S e = Ny o 10 TR e R = - LN 1 o e 3 P = R A R0 N T L e N el W= el

BRE, TP ATE IR, MR R, A5 % SRS YIS RIB AR 1R AR L RMER IR,

ZETR, EEXSHEHRNREAR S PRI TRRLE, £S5 RREHETIIMNNIRRE, KERENALTHR
BEANKLER.

75 VFREER

B A AR I ATT 5 iy [ A 5 7 . SE S ik AR SRR AR R R DU AN (R S R AT TSR a5 i, e
“ERYIT IR 2 B L ORI BRA R 2024 FR 255 —IIRIEGENBER ™ SCRREE A WU RSB SRR B SR 0N AAA IRFRI R TAT
Ko

IR S ZE A VPSS R TSR 7 S SR A S RAG SN SO RUA TR RE B H B BTG AT B RE TR, L
FAR

W

ERITFRIRE | 9
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Bt 1-1 AP ENREAGRLBEREH DR
—\ EFER

RAE ARG RAF (BURFER “ORFENL”) BILT 2003 48 H. TIAEHA. ZMBERBRBUETE, #2E 2024 4 3 HE, #F
BAEM B AN S B A )Y 22.00 1270, A ENARBARAR (F#ED (FBBCH ElAR, BEAM: 00119.HK) il /A (F
B i R A IR AT AR (D Ji ™ IT ACH A F A A TRFIE L 100.00%880, I ERF BV ARBEER . ORA B SCrizs il
AN ERAERARAR (URRRR “RAER” O, Hamtil Ao E 5 B EA 5~ BB EHZR AL (BURRR “ES5BREEE” .

PR LN B 1 T 5 B AR ML 55, A% B BR & BEARAT ML 20 SRAR Rl 7 s 3t Ak ATk 2 M P € 2024 A8 st AT BT o

BWE 2024 F 3 A, RABWAMARERRPAE, EHLEHPAE, DREEDPAE, TEEHEF L. WEERBL. A5
VR PO AE B I L AR EE R

A 2024 £ 3 HIK, RFIENA IR RAT1696.62 1278, FTH FH LA 266.83 1276 (& /DB AR A2 107.84 127805 2024 42 1—3 H,
{RF B SEBUENY SN 21.31 1278, FlEEE-2.19 12T

PRAVBE N AL E i T b [ B 5T 5 106 DO 23 P B 528 S Abks 26 B BRI THH.

=\ ZES

1 R

2021—2023 58, GRFAIEMEN SERAIERFEH, FH-HERAN BB RAEABREERE, R LEERE
FEET M. 20244 1-3 3, REHTEABRHEIRE TR, GRABALE S BN F HRIE T .

RA BN E R B T 5 = A 55, N T E s N B T 90%. BEE &5 FUBEI Y7k, 2021 —2023 48, fRAFE L5
PN B, FHREEIEK 19.86%; REFEYAE BB K, RA B E BN S5 IFR DG Pl AL B 4 oAbl 55 U
AN RPEAEWATTIRA R . 2024 F 1—3 F, ZEFKDUE LSS TR, A BB SN 21.31 1278, [FIEORHRE T FE
71.83%-

BRI ITE, 2021 —2023 4, CRFE ML H =8 B BRI R RS TR, H 2023 FEBFIRF LORRIERR, 322 R85 H mhin 1 H Brak.
2024 £ 1—3 H, RFIBEGESERZRYLE RS 11.65%.

K3 1« 2021 —2023 4F R BV SN L BRI B0 Az 1278)

2021 4E | 2022 ¢ ‘ 2023 ¢
N2
LN ik EF= LU A EFZ= LU 5 B EHZ
i b= 262.74 93.87% 33.30% 330.08 94.67% 28.60% 377.49 95.32% 18.72%
LyN&=g: 10.60 3.79% 20.44% 10.65 3.05% 15.71% 11.99 3.03% 18.02%
LYN%iR 2.52 0.90% 82.88% 241 0.69% 61.29% 228 0.58% 48.88%
HIELE 1.29 0.46% 10.79% 1.47 0.42% 4.15% 0.86 0.22% 7.64%
HoAth 2.74 0.98% -2.36% 4.05 1.16% -21.73% 3.39 0.86% 0.28%

279.89 100.00% 32.80% 348.66 100.00% 27.75% 396.01 100.00% 18.70%

& EESHT
LRFVE I H A Ja) DL = M ARV X O S 5, IRIR D [ e Je P g S A X I B o ARFIE Y B “ i ARy
57 FORI it &, ST B RS EF K.
(1) THbfE%

B 2021 LR, A BMHRERA E AR A — SRR R SR T . BE 2023 £, RABLAERERL, EFMA. ®
T WY BRSRTI EAEER LR, ZLMTHEN TMTEIRE, HERERNE, FE—EEWEHFFEXE .
ERITFRIRE | 10

A RN\

YL


https://www.lhratings.com/file/f8deaea2cc0.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2021 SELASK, CRANE b 5 b S0 S e 4 DR TSR SR AT IR 0, BRI A J5 1) — — 2k e RE SO Ry, Tl X 4 ipt sl 4
e 2023 4, FRA BRI FEANFE AT, H Y A R B LB T 25.51 DNE R E 49.54%, TUH DL L
W BT M BN TN AR AR ER AR Y . 2024 4 13 [, SRR ELAE TR ASHTIR AL O KARSRE AN H T
Wi, HELE N, B ARR BB R

B 2 o DR E Y b i £ 3R U 1L

wE 2021 £ 2022 4 2023 4 2024 4£1—3 A
FHETIHA S (A5 19 7 11 1
i L R (208 IR 361 126 126 15
B g A R I AR (BRSO T FIR) 272 99 80 9
LSS (2R (LoD 353 105 214 41
B LGS ST R DR (2ot 255 80 124 24
MM o/ FHAKD 14850 11907 17038 28009

T BT =H L A A (AR T LA R AR A
BORRUR: RAEDARGE, BEA B

BREE 2024 4F 3 A, GRAEDNA DR BRI AT 927.79 T TU0K, B EREAL, IEREDHE. L RAMBE X
R, KIS A TAZOXAL, FUs AR R shah, CRFIEMAE TR B R BB H A AR S b, 2 4 &
TATEI, BB, fAE—E AR AR AR . B 2023 IR, PRAEDLAF R I E B BRI E M 15.66 1478, 1
NBRRE. TS BEAL R N SR NSRRI E R

K%< 3« A2 2024 £F 3 HJRORA Bkl B TR A 1 L

14.02%
5.39% .
7.60%

7.77%

W w G e R = IRYINT e B s SR W UM m g w GRSl
7 HHNFEG 2. RPEIHAEOR, QSRR TSRS 3. MBI ERRY. B, WR/RIE. BN R Bl A6 A HT
BRI : L, IR B R

() IR EHE

EER, RARSERE TR, RABWAKIEHERERE . A XA LR E, HELFRIMETILTFHAF,
BT TR ENE, R ENE RS KR H BRI Z R RS . SRR BT TAR 405 T e, {H3R THARSERE
i, BEEEEMER TR, SRR BB R R A E IR TRE .

2021—2023 4F, CRFIEHIT LIRS T, FESEMERTRAA, B THPEsINK . #4204 453 AR, RRIEER
TH 47 A, FIRAERIR 741.64 T3 FIK, B EFER T 12.28%, MFEREIHEE 327.58 1270: S H Q@M 621.97 ¥k,
THRIB R AL T 539.84 1270 (RFI B 2024 FETE TFRIHEHE 177 12, BASCHE BN RFIE N 2022 4EDSRHT3EAUN I DL SES
Wl A E, EEE AR, SIS ERA, TR B AR BT AEHT DRSO 4k 22 T /%, 150 H 2 TR Mg T bR
VA deRrmdr, BEAGTEQIH MU R /e, 100 H B A S I A FTses .

IEAER, AT R RFEE TATROM, BT A B OUE S, R B ARIT I AR S . TUE XA SR ) 5, 25204 &AM
TR BRI TATI T KT WX TTIRRE S 2023 48, (RFIE A STk gy DO = M Ak =1 X383 Ci i e @iimTik o b

EREERE | Ul

“Z2\2\

y |

Is



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

60%), BLAh, (RFIEMVIED r AR T R A BRI TE S, HERIUH XAEUT, #ESHTTR G . ST =i s DL, R
B M 3 DAL B 2 4 TR, A DA — TR Fr R B DI Dy, I P A S A 0 R S IR AT AR . 2024 4 2R
B, BRI BB E SR LR IEL) 42.98%, EERTTIHAIEE KA SR BTG
Bl 4« LRI BN R B IO KI5 o DRF)E Y 2023 AR 8 A vk oA 1
2024 £ 1
—3H

AR EmR (5F 247%
) 269 223 202 29

mH 2021 4E 2022 4F 2023 4E

11.36%

2.62%

SRS il %
%?ﬁgﬁ%ﬁ& e 453 437 432 69 ijzi/l\
ENEHESR O/ 16836 19646 19550 23936 7.22%
TR
Bas DR EmER (5 2.04%
Lt g 224 163 152 21 o
oAU .
%Tmﬁiﬁ’%%& fz 176 120 329 47
= oy
Rmiglht G S 83% 73% 75% 68% . o o
%) w g m Rl b g w GO e ] w T e T w fl w e m
1 7.
%HFIW”‘ a 492 275 206 12
b9
WL iPIrKR) 309 476 407 131
ORLKIE: ORF)E At

ZENR
(R BB AR AR A TS
2021—2023 4, CRAEMLAE BT i IR R 58 77 R i B R B8R T, AERAT AT EE A ] A T AR
KR 6 « LRI E M2 S BERIRhRIE O

Xt AR 2021 ¢ 2022 4E 2023 4F
FEBR AR IR B (O 0.20 0.23 0.28
R RS (PO 0.19 0.21 0.24
BORLR IR : A VA5 MR R Ml T 55 41 7 e

3R 7 ¢ 2023 F[RAT AL ARA B MK 288 2R LA il
A Bk IERERBRT REEAGRAT | PEEENFEEAGHRAR | ENEWERAGRAR

FEBR AR IR B (O 0.28 0.25 0.41 0.51

R R (O 0.24 0.13 0.33 031

| 4 REiRGES
R BN R FHSBAER BRI .

HEAE AR B B A AR 2 1) o N RARAT S B3Ry (P fiERD: 3101140001044335), #RZE 2024 £ 5 H 7 H, HAIE W C4IERNA
SEEE B P YWATFERERNARKEE.

ARIGARA BN AEAE ATT I RAT B R B T HRAA S BAOR, BRERERRIH Ela i sus 4l s, BAHLRE

HE 2024 F 6 A 11 H, BREBHEARKIRA BALAE T EIEE SRR REEE AT ERT 6 EX TR SR MG S AR R
gt EZEBE LR NERBMOEERME B A, fom NREBCRFERHITAE R EW T MER D EER T 6 hEEARERILR.

TRA B M s E AL, AR ERRRBRE,
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MARRRRITERTE, GRA B ALK AT RS2 B S 10 55 = b AR e 7 1), AR T 3 75 3R 25 18 5 b = 3l 31 B 7= 454, TR
R TP e, B A AR A A T — IR B R G s 7 BBt AR R

TRA BNV A LU I oA O EE S, RN B RERAREERFIGE S, S H 2 MR R 7 SR 7 m, ORF
Bv S UL s T A B S S A S, R B R R Y. XA DT, OROR B R A AR . BRI sk
RGN, B N A — IR T E R e E T Rl

=\ MESH

TRA B R 2021 —2023 FEEH R S A RIUE PR & THTH55 I CRRIREEE A 00O 8, i aie KR TR it L. 2024
TSR ARZH 1T

BERE

FREBBEF=UFERRMBRENE, BEZREARME, BOESEERE, FRELHE—DRERK. BEE, FRE
Mgz gaaiikulicx g

RV E MY BN S A B H T R, B AR MR 8T . 2021 —2023 4EK, ARFIE ML 62 T % B/ INME R, BB
JE, o 2023 FERFEN A E RS SURLT, BIEER S BIA6 S, BT TR S HEUNE TR, HIRZIRESSLEINUN 1.07%. HRFE
AP A7 BRI, AR TE R = i o5 Le oA 25.20%, RS, AR BB DUE A IE; WK R R B & 15.08 1276, 3L
BN 1.30%, BARE, RA BN EMm e THE LI, HEEESHEN N7, et — S E v R, A5 2023 K, fRAIE
PR BEF= R 156.75 270, FEASZIRAZEIE (126.251270), MR =8 AR 2 F= 8811 9.30%, SZRRIL@lEk. B 2024 423 H
TR, PR E Y B PR R 0 e b AR R AR AR P IR &R LERA T N, FEREE NE SIS RIES L e

K22 8 o (RAVENL FZ B =50 (AL 270D

” 2021 3K 2022 K 2023 K 2024 £ 3 K
A &5 =4 &8 (=4 &5 (=4 &5 510
Wah= 1512.18 93.37% 1569.89 93.37% 157431 93.44% 1579.77 93.11%
Temvta 276.57 17.08% 265.68 15.80% 259.76 15.42% 212.68 12.54%
Foth RIUCK 76.29 4.71% 124.09 7.38% 90.92 5.40% 128.84 7.59%
f71% 1077.60 66.54% 1135.07 67.51% 1143.40 67.87% 1147.11 67.61%
El=¥i)gud 107.29 6.63% 111.53 6.63% 110.48 6.56% 116.85 6.89%
B Bt re 47.31 2.92% 46.13 2.74% 39.85 2.37% 39.47 2.33%
1619.47 100.00 1681.42 100.00 1684.80 100.00% 1696.62 100.00%

HALE

RABEN A EN P RESWREERS . TFER, RMUBWAIKTRE TR BRFABNRRE, Bh65H
RAAAE.

K% 9« (RAIBEMLBEARL MO CRAL: 278D

2021 3R ‘ 2022 R ‘ 2023 SR 2024 £ 3 R
&5 ik S ikt &5 ikt &8 i)en
Vil 1024.93 72.40% 1009.67 69.81% 947.50 66.93% 943.36 65.98%
REAF KR 142.03 10.03% 176.20 12.18% 168.12 11.88% 146.38 10.24%
FoA R A K 278.28 19.66% 289.70 20.03% 265.85 18.78% 270.96 18.95%

b R E P A S TGN K H .

ERITFRIRE | 13
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—HE N A AR R B 7 174.52 12.33% 169.10 11.69% 104.55 7.39% 95.38 6.67%
A R F st 394.08 27.84% 335.36 23.19% 326.22 23.04% 347.55 24.31%
E[2 il 390.63 27.60% 436.56 30.19% 468.15 33.07% 486.43 34.02%
KK 382.34 27.01% 348.21 24.08% 316.29 22.34% 334.53 23.40%
NAT S5 6.26 0.44% 86.26 5.96% 150.00 10.60% 150.00 10.49%
Witidst] 1415.56 100.00% 1446.23 100.00% 1415.65 100.00% 1429.79 100.00%
KoL FE 113.77 55.79% 120.19 51.10% 135.76 50.44% 133.68 50.10%
DB HA R 63.06 30.92% 86.06 36.59% 108.08 40.16% 107.84 40.42%
HETBARFEENS ST 140.86 69.08% 149.13 63.41% 161.07 59.84% 158.99 59.58%
FraENE AT 203.91 100.00% 235.19 100.00% 269.15 100.00% 266.83 100.00%
S B N o R ORI | TR B R A LA

ORI A VA AR AR ORI Ml I 55 41 7% e

2021 LK, RAENFTHF RS, EERAGEIE G2 DRGNP, e rp R S EERE A BB A A A L E AR
e, Bat AR E R . RA BN G A BASMAERABUNE, B 2022 4T14, A EGEE ATF iAot B i T s, —& N
B ARSI B HIE RIS R T RS, B GERARA RORIRIE G . AR, S2H ISR T FE(E G5 R AR SE S i L2, fRA)
B A FAGIKIAERZ TR, BE 2023 I8, A FAGUKIT S L RSB 1, SRR —F R SEHEREE, RAE
BN TR AT 57 o URF EL b ) A T RN HE At 87 A5 i 3k 32 BN A T RE K  SRIBR T A3 R e - Mg (BB e 8, AR

2021—2023 AR, PrRAENVATATACERRSE N [, (BREARGT 55 BN . #2023 S, ORF B2 E6i % 571.14 12T, fids i)
PTG HE, RURSHEZEUHUT RIS AF T E N, RIBRSHEL. RFERERE 80, AR BRI S 5N
2022 4 Jx 2023 4, FRIBWILELT 18 BE A6, A& 159.71 1470, ZERAIZRTE 2.99%~4.20%2 [, HAp—FEHNBES 104.55
256, ZRATRFIE TR T3 St S B AR B I, SEBR R B 118/

B 10 o ARFE DA 55 Fatnt il BIR 11« RAENA RSN (h: 1270
90.00% 700.00 35.00%
o 31.
85.00% 83.36% 82 5204 . )
80.18% 600.00 30.00%
80.00% 80.21% _
_ 500.00 25.00%
75.00% 73.46% 72.16% 388.80 466.59 484.88
70.00° 67.97% 400.00 : 20.00%
70.00% 9%
68.50% R 16.44%
£5.00% = 300.00 15.00%
60.00% o 64.89% 63.42%  6450% 200.00 10.00%
55.00% 100.00 9338 ooe
35.00% : 175.52 174.83 . 10455 . 3.00%
50.00% 0.00 0.00%
20215 K 20225 E 203FK 2024F38K W21 EE 2002EE 200EE 2024F38E
FERRSEFNNE —t—EREEEIN N e—E TR GE — R {5 55 KHRS —e—iGERGS2REHE

VORISR : I VS M (R Bl 834 e GORRIR : I B AR (R Ll I 55475 R

KIZE 12 « B 2023 FFIRAAA BALAT B 655 IR A CRAz: 1270
—ENEIHI

- KHMEK DAz

104.55 - - 104.55
= 92.53 95.00 187.53
- 141.28 25.00 166.28
= 82.48 30.00 112.48
104.55 316.29 150.00 570.83
EHE SR LS i RECE R RIS HNSEL

ERITFRIRE | 14
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B Flge

2021—2023 45, RAIBFIEETELE TR, EEEFREE FEESE, BILTAkD EKFE.

2021—2023 4, ZaEfE s, RF EME SRR K, FlE SRS N, FEREEETH BRI R N LIRS T
A EE AT T E . AT HML 25 AR K R, AR B ML 3 8] 3 FH S AR Ra e, $EHIRE DEE T . 2021 SELIR, U as M A7 0 e v 2%
LR S M 2 AR BV R PR A — e R . R B B R Fe AR BN BESA, B TAT A EAKT . AR SR E U N E
FIR RN, 2024 4E 1—3 H, RABEWRETH, EERKEEEFFEMEEDN, 2 THRASTRIVERTEL R HRI0E E S k.

B 13 « GRAIEM MBI CRAL: 270 IS 14 o RAE L AR AR 10
2024 £ 13
E 2022 4 2022 £ 2023 £ . 25 00%
) 2 20.78%
ERIASTION 279.89 348.66 396.01 21.31 2000% \‘K
B pA 188.07 251.91 321.98 1883 15000 14.75%
WilR 22 24.54 28.44 28.24 424 10.97%
Brlas 5.20 0.68 0.22 0.12 . 6.97% 6.73%
5.00% P -
B IRAE AR R -6.42 -5.21 -1.01 - C115% —— ® 350%
o 0.00%
AlbEPSY 36.37 30.30 29.92 -2.19 ME W0E WE
R 2238 16.38 18.12 232 b SUFER ot 5 M 5 RRTNEE

VORI : TR A3 B AR ORI LU 95 40 7% g 2

BERIR: A AR SR L 454 5 3

3R 15 « 2023 FE [T A B F AR L L

EREABTRRERFRAT | FEEEMTRAGTRAR | RPENEFATRAF

ENLEN (26 396.01 256.97 439.41 736.94
BRI 18.70% 5.83% 15.29% 18.14%
BB AR A 2.23% 0.90% 2.38% 1.29%
H I 10.03% 6.17% 12.33% 3.51%

T OETE, RN A OREE R EH Wind, SR 55 IR BEAE 0 T SR 2 A 22

BORCRUR: A BHE AR AT 5 BB

| 4 B

2021—2023 €&, BRAIBEVZEEHRERFHFHBRBE SR, EXEINESHBEEL T HRERE. EFEIEAERE
ERBERT, BERR—EFANBELVEEESINETEFERFRARE.

2021—2023 4, AR ENAETEI ESREH B PRAN, FEER 2023 F4AF) B & BRI IFITEL 2023 4, {#F]
BV ERT M ST S IEIIIL A 417.60 1270, EILLIGK 34.41%. {5F B IE SRR L&A /N, 2021 —2023 4, {5
B EARB RS IS T RS, b 2023 Sl T HF THMER T4eRiman, T RIS TR As, B %It s
K. 2024 4E 1—3 B, ZHERIE TR, FFHGES SO H AU I AT, R B 25 15 S35t F B R
2024 4, TFAREMEREENERT, R BN SRR AR 0 D RIF & 9122, THRR B & E TG Eh Bl 7E SRR IR CIR
A, FER, RN TR ST TR ek A REN T B — N BRSNS T RN, TR B S S AR AL T

Bl 16 « LR E VIS i R A

TiH 2021 £ 2021 £ 2022 4F 20244E1—3 7
LENEB A TN DT 2040.99 776.57 1065.82 75.86
LENEBI AT DT 2073.43 803.32 1016.84 110.36
SE RIS REBEH -32.43 -26.74 48.97 -34.51
RBESN ST 39.12 0.76 1.94 0.00
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B ES 4 i 18.08 0.29 7.53 6.01
BEES NSRBI 21.04 0.47 -5.59 -6.01
BREAH SR BT -11.39 -26.27 43.38 -40.51
B BIESIE TN/ 249.43 332.95 282.70 41.67
EPOEBIER N 266.03 317.75 331.07 48.24
EENUSMEFH -16.60 15.20 -48.37 -6.57

BORRUR: A DS AR R A Bl I 55 1 AR A

5 G
FERENERERIRRRIET, KRR RRI %, EE5RAHBATR. REEWAUEBRPBMER T, FRE
NP BEARAZAR B8 1R 55

K 17 « GRAE VLR BHE R

iH Ei-7 2021 48 2022 4 2023 4 2024 fE1—3 H

MR (%) 147.54 155.49 166.15 167.46
HEHILER (%) 42.40 43.07 45.48 45.86

R L TiE sy
ZEINE/EIFE (B -0.18 -0.15 0.47 -0.36
PG 2R B G S (D) 1.58 1.52 248 223
EBITDA ({Z70) 48.25 44.16 4436

K fiats &% /EBITDA (f5) 11.70 13.81 12.87
EBITDA/FE L (f5) 1.62 1.47 1.87

) i
A t
FORA B 55 1 75

MR PR , 2021 —2023 S5, LR BV I 450 0655 LLi sl K, B4 208 W8 7756 Jo U 52 45 1 78 26 R B 4 25 2021 — 2023 4, EBITDA
B R, EBITD 55145 RFE L H B SRR — . (B ERI AR S ARz ) DL R R Bk 2 58 0, AR B B AR A G i 1A
5o

B 2024 4E 3 AJE, RFIE NS AMER CRE NGB NGB TERIZAE BT BE MR 26.15 1270, AR EERE M. &858
AT AT LSBT IR, AR P20 9.80%, X AMEAR LT —

RRYFIA T, E 2024 4F 3 AR, FAIBAAE M E S K —TE KR RIFS, BREP 524 (070, BUHRBAEEFEET &
FMgy, HEZEMG S ERIEE, MEHR, B0 7GRN
BZE 2024 4 3 S, AR BAIRERATIRISHE N 647.35 1276, HPRATHERBE R&RMIRE) 230.00 1270,

9. P E Al AFR 55 53 4

FRIBEVWAIEANRSEETE, BEEEARTRS. HANBEMKEBAERE; RABARMREAHEE.

BZE 2023 FE, ARA BV ASES B M 446.30 1270, BUERINK 16.33%, 3 R HARR WK OCIER K . Hd, MBhiErE 362.25
{278 (7 81.17%), JEFBh %= 84.04 1270 (/7 18.83%). MMAE, MG~ EHB R ME S (5 13.62%) FHAMILZK (5 86.37%)
ik AERENE D FE B KA E (15 98.88%) M. #%Z 2023 S, R BV AT S TiE 48 49.35 1470, BUEWIASEA K.

U 2023 4R, ARF) BV A B 55 S A 376.07 1478, BHEENIIEK 22.23%, 38 R B A T K R AT 5 . Hodr, sh
it 226.07 1278 (5 60.11%), AEFREN 11 150.00 127 (&5 39.89%). MME, Fshfifii EEBILMNATR ( 95.50%) #k, AEHsh
FRA NN AT i . AREE 2023 I, (R B A4 #1545 159.84 1270, Hidr, FIGSS & 6.16%, KI5 5 93.84%. #RE 2023 4F
JiS, ARFIE LA 7 G5 RN 84.26%, AEBGEAIILEN 69.48%, s fifHE.

T SMERSCHE

RAEHAANERTESRERZOARRA, KELAMRE, SRS RILE KRS AR BRI,
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X HERE
LR E Y S bRz i) NRRIE RV E 8 T H %&b B R B KR8 e dy, HELEFHMHERE Skt 0% 5 %R, S &M EeElER e
MEFT =, R AR SR T A R S AU &R B A )

XEBERE

TR B AR A PRFISE IR 55 = i D 9 B B8 78 Ak —, FER BT USRI B SREOT T, PRAR A RF B AR 5570
SCRE, BEAL, PRI BNV R PR AR A EE R BRI 55 PR A R PSR ARG A0 2023 R, R KIIERCREUN 17.50 12T,

75 VRERERR

ST RA B 28 AR« T 95 XU, S MR SR S5 D7 T 25 6 e A vPA D6 BEAE W R A B BRI E TS 00 AAA, TPER
BNFEE -
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Btk 12 EFEBENEKRAGRLBDEEZEMSHIFELER (§HOR)

o H 2021 £ 2022 £ 2023 £ ‘ 202443 A

& HdE

WAL (27D 276.74 265.68 259.76 212.68
ISUS €T 2.83 2.79 2.87 3.82
HAtRGR (27 76.29 124.09 90.92 128.84
71 (26 1077.60 1135.07 1143.40 1147.11
KBRS (1270 34.48 36.50 4378 50.73
I 5E B (270 16.57 19.48 18.88 18.67
rEETRE () 0.00 0.00 0.00 0.00
Fra i (o 1619.47 1681.42 1684.80 1696.62
KA (278D 22.00 22.00 22.00 22.00
DB AN G (1278 63.06 86.06 108.08 107.84
PR (26) 203.91 235.19 269.15 266.83
FGi% (Lot 175.52 174.83 104.55 95.38
K% (2o 388.80 434.77 466.59 484.88
A% (2o 564.32 609.60 571.14 580.26
ELERN (2 279.89 348.66 396.01 21.31
EbgiA (2o 188.07 251.91 321.98 18.83
HAhg s (2o 4.02 0.14 0.60 0.02
FliE A (1270 36.37 30.30 29.92 2.19
EBITDA ({Z7%) 4825 44.16 4436 =
BER M. REUSTSWRINIE (2ot 362.21 310.69 417.60 45.39
ZEEINI TN DT T8 2040.99 776.57 1065.82 75.86
ZETEI TR (478 3243 -26.74 48.97 -34.51
B SIIE RIS (L0 21.04 0.47 -5.59 -6.01
BRIENIA AR (141) -16.60 15.20 -48.37 -6.57
Vg1

BB (PO 116.17 124.17 139.91 =
FEBR AR IR B (O 0.20 0.23 0.28 -
BB U (DO 0.19 0.21 0.24 =
IEWNEL (%) 129.41 89.11 105.45 212.95
ENANERE (%) 20.78 18.17 14.75 8.73
MTEAREEE (%) 4.15 3.26 3.52 -
IR (%) 10.97 6.97 6.73 =
KIhi %5 BRI (%) 65.60 64.89 63.42 64.50
AHSTTEALLE (%) 73.46 72.16 67.97 68.50
R (%) 87.41 86.01 84.02 84.27
PG = U (%) 83.36 82.52 80.18 80.21
WAL (%) 147.54 155.49 166.15 167.46
HANLHE (%) 42.40 43.07 45.48 45.86
LENERIN AL (%) -3.16 -2.65 5.17 -
WEFWGST L (5 1.58 1.52 248 223
EBITDA FIE &% (%) 1.62 1.47 1.87 -

A 55/EBITDA (fi5) 11.70 13.81 12.87 =
2021 4055 Hidis IEEE, FOTRPRAR TR 2. 2022 FEORA B A IR E P S5 R AR R B L. A I Bh B R A B A B
3.0«

ERITFRIRE | 18



®

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B 1-3 EEMFEAHHTELR

TRP TR
W

5

A B R
TFB R
LB IAFER
A SR

LEMERR

ik
i‘,
B
B

¢rl]<

N

/.

;E:'

Bk

n> o> o op

i

B R e
1E VORI
SR R K
b PN
¥l A
SBEAL B 2
TR R 2
BRI 2
R%& EMmTars
BEr AR
TR 5 5 4 A
B i e  wN
K55 B AALLL %
LR
KA R S fabR
EBITDA Fl B 5%
4% 45/ EBITDA
E A AR 1 TR
sl
B
L8 LB ot
&R 655 L

HHEAK

(D) 2 F5dE: WKE= CRE- LD /L #1x100%
(2) nFHR: BR[04 (1@n-1) -1]x100%

BN/ G35 RIS K A+ 159 7 08 S50+ 1 25 A S 55 D
B AT EIAF B

B BT B

R A SRS SR IEENL SR X 100%

QA+ S AR B /(I FH RSB+ ) <100%

F R/ TR B AR < 100%
CENE BN BN S AR - Bl KD 780 SN x100%

Bt SR B T 100%
RS- - F 66D *100/ CE 7P B-TRISGHOR -4 [F) 565D
655 (KBS AT B G) x100%
KIS (KIS AT B x100%
FALRARARY P AL 75 100%

EBITDA/F)E37
#4545/ EBITDA

WBENBE =& AR AN T B 1% 100%

CGRBNEF=ETH-AE50) A& 1E%100%
2B TE B I A BRI B 5t G T % 100%
e AR SR i

TE: DU RBE =18 T Bt G2 5 V< i B+ LSO + B YACRR 0 i % o 0 S S 40
LI S5 =R I R A8 S e e+ 5 A B A3 S 53+ A SR+ A A5 55
KIS = A B R 577+ B LA A5 55

A S =R K655

EBITDA=Fjf#] 5040+ 9l FI AL S 3 -+ [ e 95 7= 4 15+ F B 7= 47 TH -+
IR 3 =8 AL B 37 -+ 3 AR 25
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Mtk 2 HEXEX
1. EREE AR
WRIEA 25, wRE— 2B IR 5, EYIRERE HT. IR 5 HER 2 2 DL N 4% 1F
(1) BRI 2RI A R FEALE R RPN ) KA R IG i oy rh B, ELAE P AR T R &k R
(2) FIEBAUN 655 N BIMNGEST N2 F M o R R P 58 A B0 H Ak A 8 VA N B AR B
(3) [A)—fRIR A [FIIUN AR 52 4 SO R AL 2 B
(4) HME RN, RGN RA RIS G R T HR R VPRl eSS Gl AVERUE 9 /D;

(5) FIRBMN 5655 N2 AIHZE 5 A ASRRIZZ 5 85, RGBS 6155 AN X5 2838 K2Rl & (R 7R & HT ke N ek A 24
FFE, B GTUNAE R CRBE Lk A I RSOW R i BURT, AR RIS Ak A ROF e AT 1% 2 IR R AL

(6) RGNS ORE A E R A A AR, HAARER I COARIE R EL G (R I 20 5€ B AT BT =77 R UG B ST IZ 2 MUK
VAL

(D) BB CZ 4 &S BATIEM G [F T 1 & 17 L5 BT A Sl S AR KA G35 A Sl il CREERIAERD B
FOOP BN A R R R R A MUK EAE, SIS BIISAT 55, I BA A W Sy Ui

(8) ZAEMCGHGBUAEAE R T U 3K B PR B I 18 T 5

(9) B9 NAEFERE & [0 N A ZATAEATIR . kb HIREH 20t 70 A 5195 NI BT SR EIBUR] il S e 3L, AR k4
BN B KR BUR] A (AR T 555 A TR BRGNS (R 107 it IR 55 AN 240 R F0 7 it B 55 I B SR A 3k T T AT 9 . B
FREEBIRLRD s

(10> Z2E RS ROW BN H BT HURE E . Eg A%

(1) PREERE N R BIR SR AL RER IR ST B2, Aidis ARG REER L BRAR BTN U5 252 (K DR BE 45 ) B FEAb AR DGR S AE G
FER TN EERARG IR AR BN ZAE L Z A KRR BUS, Bi. &iE. AROF e BIIA 2 RBOK B

(12) BRI LR Be i TSR GRACR], AR AAUR] 5148 ;

(13) Ffili & 17 Fead iR B AR AN B Lk i 2B RSO U A BV SR IR PR 58 s B 7R 2 Ak & R R AR AN e 1% 28
IR U Hh R ML E B LT, B ik sk it e iomt s

(14> JREG G R Z 2 BIYUK AR G LT R R < 20 17 51 95 AR H A5 T8 0 O CLBRAS05 45\ HE LK) ST A B 5

(15) RAEHIGESE. G AR BHINA B FRIAGRNAL ZAL I BYKER G, BUR I, o BMRIERELL, AAErER A
IEFEARRIE T 5

(16) {RIELA R Ko A AN BB N TR TSR BIOK A GORUE th 25 B s BRIV 2058 s 30, FE ORI S FIE7E BB IR 14
SEMRIIR T, ikt B2

(17> BEPP AR BN B2 FE AR Rtk B 7 o SEaik 887 AT mScie 7 2R FORANFE A AR AR R . P, PATBB TR, Rk
WUEMT AR FIH . IRas 5 Rl VA DR 4 Bl om b 1 it s

(18) BB R EW; . Z LEHARE ZAL

(19) Y5 th RIREE 5 BN 1L 1 587 i B 30% CREXSE D R TR R RN & 77 LIRSS 5y, KBRS R T RE LUR G B
AR NG NS T Hapds — W2 s i & IR N T2 59 HE, il — W2 & IR T A 7 A T ARSI AR 5 H I A6
FACH AL —WIEEE RS HE, RSB IAGTSS NS R T HATR L RS WS IFRR T AT, WHZRIEEAL
NGNS N 515 NS RA KRR R

2. RETEEEM
PR R R G LR —F

TANGREH: BErbmELE, MZEE EIEZED B A G RIS R
S SR H . ARG SR ZFEAZ H o FERETH, SR H . G IR—H.
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(1) RAEN R AEAE— R IBARE I HF;

“RRBABRIEM” RIELUTE S ORI BN AR B, SR BEAT B EH: ORI E L R
H1, I O A ABUR BT R A AR R pE AR A Bl ;. @ FRA BNV A BUBUR 0 1 1/ RNENLIRE s A BUBURHET ] 8 R
BEHEE; ORFIENARE. B GESHRYE HA RO E WA REHTITE 055 .

(2) GRAEM AR EARE NP TS AAT (%) BT

(3) WG NSHHGNEERE, BHREML SR,

(4) PIOAREAR T OREE R B S I, SSRGS L R 200 52 3 RN B 5 EVPAT, S BUSTERAESEA RO B
WK AL o

RSO R TR AN A A AN R ATE BT « R HAER R IR ATE R FAN, RATE SRR LS SR
ZHAER SRATHEFAER, ZIENRLR BRI R AN PR BEPEIRS AL AR B S 5 R R S e SR
NIRHTEEEREFF -

B R NIRATTE B PP, RAE AL T A £ AR R B AR A B 5 6155 N ARSI B8 7 T SR SR 48 iy 20349,

PR B 5 057 95 N — [RISR BT S FE AR & 7 B2 AT A BB B8 7 f 2 ) IO 9o BR BRI B AR 2R 2800k, (R B 2 555 NI mT i T

30 AR -

o

3. fB4E&IERH

BIZIE RN FIME— TR AL H:

(D EHZEFRENES LSRR O SN,

(2) (FILHEELT B BN RIER . Bl A TR A 1L

(3) MRME AT A & &5 T

(4) BU7SCRF AR R NS BRI AT 28 1R 5 HEs

(5) FUERYIH s 2

(6) fFIEM (NEEREE) EMAIESE;

(1) MATREHE R A S A aE 2 AR SE B, RGOSR A N R ZAE NI RURYE (BIEARD L5 F I Z R & L5

»

4]
2~
w

(8) HKHE (FFEERD FNAHNEIME fH Al L B2 BT
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BiifE 3 &R ATHLH

1E:

18] SZFEN ST P FH ) o B e 58 5 SO 2058 AT N D B
FEIVF 7 110 75 G LA R B AR 1 I 24 E 3 FE R S B SCRI
(A

[T $2 U B SEAT 23BN B RS LR . R IR LA B mT A
MBSO CERRDER IR &HL A AR (EEs
) BOZ05E DA W 7 A i 3 (RIS DS IR 80, 40D
RPATHM (A

U4 B A S LBARBE ™ IR HUA () BT 2 S0 AHAREL
PR 38 USRI (ARD 5 A HITB " SRR A A&
WO A AR DS 3 (D 5 5. AR R S FEIM 7P AR R I 3 ()
6.3 B MR S U BT S5 T Can

SAMRSE A K 29I

SRR IR A S, HEMAH TN ASIE LT

SRS A S, BEERGEGER A ETE e

T AAFFEI 7 4 A U BSR40 RS B 2 5 48 0 7 SRR 0 il D 20 i
BIRBGHFAN

IR B AR A2 5 S

1] B2 F0 N A HE FITE FH 1 o v B 52 5 SR ) 5 B2 AT N R S
FEIA 72100 7 B4 LA K B2 FE ANAR SR K5 24 A5 TR HE AR SR
@G IE<D)

SCAMEFLTE S B A A 1 S A5 T 73 SR SR TS 5328

[ FPA%LEI ST ZAT N BRI IR B R LA B AT 4R A
HIB SO B (EFRLMER IR &8, ) « ZITAHEAS
[ 249 58 AL W P A R 9 COAR DUE R IRAT &8 D K
PATRA (s

[FUMT % BB S 12 3B N IIR S CIn s B fe 32 2% H R Je i —
(365 K) ZRHEHED ; 2REREVMBRSHRM uf, |
BRI i — 4 (365 R) X HZHHE) + 3BTRS HL
) CnAD SR s 4. ST RERNUA RN 5. 9 HHHLAA BRI (nf)
6. BT B SR SRR AWM AR AR SR (D) 5 7 At
HHASFEN AR (D 5 8.3 5™ IR SR SRt BiAS AR AT A
g5 (g

SAMRSEHEARIIM S, CEAE DT 2 I RAT R AT RSB AR
LUESD)

SRR IR A S, HEMBH RN ASE T

RIS 7= ME IR R SR A B AT S TR 7 B R 2 PO 23 R
EHFAN
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Mt 4-1 FEHKEGEHAFRRERS X

BEE S ERKWIE SRR M=%, FF5E R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA Z. CCC % (%)
PLNEERAN, B— MBS A “+7 “=7 5T, RoRng &gl T %0,

FAGHERTFSRE TIPS SIS A ER SRS HET (5 %90 H & 2UR B T PR R AR 15D 5, (EAHR &S A
SR GIELI IV RE .

BARZR R E S X E.

ER%H P

AAA EIEFSIIRE IR, BARZAFIZFHTIHEN, BLMFRRAT
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A FHERISSREI RGN, B RANGTIME NI, BT EL
BBB FEERISFRES — M, RAMBTFIEEMECK, BABFR — K

BB BEERIFREIIBSS, RAMATIMELMRK, SAFTE &

B GRS HIRE I EOR MK T RIFIVE TR, SRR S
cce FEERSHIRE JIMRIE M T RAFIIA TR, SR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

C AREREIE 5T

Bt 4-2 FRREBWERE X
VPO LR 5 Ao — AT LRI REPERVR AT . SPUR BB NI Sl B RIB S DUA,

TPRRE X
IE T FERZAMBER, RRMEHEHETH TR
FasE EAPROUREE AR AARFR(E IS R REVE RO
T FERZARIFER, RAAE ARG I T REERCR
KIgt PR IR S R 3R AN RE T IRTAG RS TSR BT T R s fy

itk 4-3 BEXHFRRERERAFRRERAESX

OV U SRR IR R S S MBI AAAG AAgs Ase BBBy. BBy Buw CCCirv CCut T G B AAA 2L
CCCf (£ DUFSGS, 45 MERBEITH “+7 =" FHMTHiR, Formmmmsl T A%,

{3 PR AR T VPR GO 2 B I TR RRIRIHE (3 S e P BRI T VP40 b AR BB T, (LR HERR i (5
SR RIEATITT R

RS LN RPN
FHRE P8
AAA, AN BRI, AR ZAFIZF B, SR
AAg EAABREIVRI, ZAFGTIREEHA R, EAMARIR
Ay AN BREIBNE, BHZAFARTIERIN, ([EEMREIK
BBBys AN BRI, ARG IERAEIR, BAME K
BBy WA BREIEET, ARG TIEERR, BAMER
By AN BREVRNFRE EAO R AT AT, BAME R
CCCy AT BRSO RIF I BPAEE, SR
CCt BANEREIIRES, HARREEIEGS
Cy RREREIE G ST
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IRERVELR ZHE

MR R M BRI & B T I A IR A (BUR AR “BREBHE") AR, BaRERaL
WIS VPR ROW A RREEREAT ER VP, BREZVF I B4 5 WIER BR VP ZMIAS & WIER BA VP2 o

PP AT CLURTRIFR “ 248057 B2 FOHUM NI £ B4 BRER VR BORL FL K ZER AR SR AR SC B
Blo BRG TR 12 A R 8 BUR EOR MRS (7 2058 fE A 0T 20 RO Y 58 SR ER 1 TAE

ARG IR A AR R AR, B AT REXS A G005 F R0 A BOR i (R RS, 23607 B L
87 B B 3E BB 5 B A5 R BRI R BTk

PRE BASRH D) EAR I GO RS 2, WORBIA HRAAL, s B AT REX A G 005 F VR4 AR UK R
WA RS, A PR R AT L B A, R BT M, SRS NSO RS VR A R, R BRI R T
H 4% W BORE R ML A [ 2058 #RIE SR i BRER PR i AN 2R

WNZRALTT B FEI AN RE S R SEERER VPR Bk, Bl LR RUE . ZAUIPR & RZE AR, e
BHE AT AL L BRI

ERWRRE | 24



		2024-08-06T09:37:25+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:29+0800


		2024-08-06T09:37:34+0800




