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PR g T I T Y, AR AZ &) BRI A
[FRATRIZETS, WSO R AT 22 SRR 2%
P05 R S A 4 R TROHAYAC 2 P PR AR S o 7 2%
MBI, AL GG ERBLREN 3% (it
TN 2R ELFE 79I T 4E 4 S B 3% I %
BEANAN 2% 75 308 SREIND . AT SR g
0.005%. {SFLiHE% 0.08%. #Hil'%% 0.45 Jj
TGo REAIATE = SR SR T RIHA H oy 2023
fE10 A 24 H, WA ARA 1T 365 K (F);
B e S R RAT RN 253 7 N N R BT ik
IR S S R HR AR A B N R TR .
AT FREATHETRARZHEREEH
(42 Fa. 4)
REFGERBATHE | A | REHETRE RSN
3.20% 33812.34 1.0042

3.30% 33845.04 1.0032
3.40% 33877.74 1.0022
3.50% 33910.44 1.0013
3.60% 33943.14 1.0003

E I =R AT AR AT IR P IR AL A AT
A, FRABEFAF T, ERMELERAGE IR A 365 Rit, £F
FRAF S IAFR A4S, TR 3k HARMEAE 4 5 ER G AR £

R BHOTHE

MEEERRY, ISR AT R A
it 3.60%, TR B K B AN L SCBITR 1S
DU 5 BER 7 UYL G IO N0 S 20 54 T 52
H A PREFREEZAE 1.00 f5 AL, IXSREASLAL B
[ AT UL < e 06 7 ot 0 SE 2 YIS, AR
PRI AT R R BRAS AR S SRR
R RAT R R ARFFRIE

A, ZRBRFAERASA (AR H LKA 1)

PR EN I FEKIAE SRR AAA, F
KRR, HAEAEMB= SRS AN A
BT RAZRZENARBEMAEIFERNE
FAXX#1EH.

N A = R SR 72 W N /N & = ¢
FHAPNV ARG5S . 14 2 G 5T KRBT, 2
2022 4 3 AJE, AR B AR Szl s Aty
o 22.00 127G, AR ENAERFRAR FH# (F
WA B A A, RS “0119.HK ™, LU
FRORAIEME (B B RF] (B byt
RIEA RN AR (D Tt =TI & A PR A
SRR B 100.00%BAL, o {5A] Bz
AR o ARA Bk S Brdzs i) N A B ORI A TR
Aw] (LU faR “ORAISE D, 24 H NN E %
Wit AT % 7 e B A B o (AT i | 45 e ]
TR,

BE 2021 FRE, CRAELG IF B ST
1619.47 1276, FrA &M & 203.91 1276 (/0%
ML 2% 63.06 1270); 2021 4F, A B ML SZH
BRI 279.89 1276, FIiE ST 36.37 14T

BE 2022 7 3 AR, RFIENLAFF 578
i 1677.93 14,76, P& 207.37 147t (&b
B AL a5 65.52 127005 2022 4 1—3 H, £#F]

B szIE BN 23.11 1278, A R4 1.84
2.7t

PRAVENFE Mk S E R ARRES
I X AR % 528 5 b3 26 #%; e AR A
UERED

PRF B AE R G FHE R 5 1 = AR S d5g
WRKIZE R —, RARSEIJHER, Al 7R IR
Fe L o 2021 4, R B Y B b S [r] — 2R Bl
IR T RE, 22208585 A S N [R] B A Pl
K, [FR, BEA BHE o BRI B e 2 K
PLAR I H HE T R OR300 X 0 H T 24k &
J7 VA S A57 55 A0 0 A B A5 R 200 S A AR L R
(I FISZ I o

K, A 7R85 I H A B R AR i H IR
T4, A BN K& FE A B A e
A

TR B = AR KIS AR B 255
PEAS, A RS 1 LR B AR KIS S
N AAA, PR EERFE .

]
1. BRSENRER. CRAIERDE 5 e E 5
LHER M RA, ZRETITHER; RA BN R

www.lhratings.com

9

-



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

R HHZ A FIR IR

FIEE AT 5 = iR R By KB N2 8 ik —,
5K ) 1 2R 8 S B T DR R B A 20 A B
B o

2. AERIEF R, (AR B 2021 SR ER
LR IR 18 M iy £ RS, T ) SRE ) — 4% DA K
oR LRI TR . AR E 2021 IR, RFIE 4
O ERAmAR ST 1414.88 J3-F 7k, nl g
BHIRTEE

3. @BWESRIF. 2021 4F, R EWAD
R BTN UL R B SRR K, [
ELi KR 50 8.37%F1 18.20%, E VMU
i, ALK 13.00%.

XiE
1. W ™TEAMA, BB X E i
EWEST. 2021 FRFFELK, 18 TR

R, AR BN IR BT E 5t TR
T 5 7 e X 3R T T AR K, H R TR
KINIAE BRERNUE £, 75 DL X 3T H 5 224
A LA .

2. EREWEBTHEMTERBEHIEL. &=
2021 4R, PRAE AR H v A R BT
471.85 12,70, T H 1R a8 S 4% 55 755.81 12
TG, TEEERIEIH MHHR SRR, %4
ST — & K 76

3. MEMMEE, (RFE I B i %
GRS kR, BIE 2022 4F 3 HIE,
TR B P~ TR 55 AL R A&
W5 55 B AR L 253 ) 9 87.64% . 74.35% A1
68.41%, fii 45 (AP ER , [R]I RS B 4% B i 11
I N AT AT 42 e

v HAbR B R IREL S AT

1. RIAIEAIMIT = RS

BRAMERAERREF, BT B ES
) DA 2B 1] B, A3 5 R P R 5 ML H R ER
FIBREIET 5] & AR AT BE AR /1N

TRFIFL T R R R T A PR A R (BAF
fRIFR “PRRIFEEE ") FIEGFNE (B HIRAH
(LURMIAR “EAE (D7) JLRBER L,
F 2015 4£ 3 H 12 HEERYIT g & H R
FACTEN AL, TEMBE Ay 2.00 /47T, 2015 4F
6 H 29 H, HifliE W) K HFHa (RFIFL 6T
FIB AR5 St I3 (R ED A IRAR (BLF
AR “ SR IHIEHE ). A E 2022 F 6 A, 1A
F BT M AN 5.00 1270, SEYRFE A 3.00 12T,
Horp AR R L] 65.00%, B B F TR
EE 3] 35.00%, fe &4z 1 77 AR FIEE ] o

LR G A BT 9 RN T i R A A X R
g 15 A KR 201 = (ONBEIRYITT RIS 55
WBARAFD; EEREBNNGEES. RFIH
FENEEY: TS MG [ E
PN A SRR G5 e R BT 0P R B A B e
1&; MRS 5 G RIAE R Rl R E Y 25 S AH 2%

B

B 2021 FE, ORI ST B B 13.78
2.8, FfEEA 10.60 1270, AT &G 3.17 12
TGo 2021 4F, LRAIFH T SLHUENLYRON 0.18 147T,
BT 72.45%, FE RN ZRN
KIEAEFTEG SEIURNESA-0.32 1470, #HE
2022 4= 6 HJE, PRFIFRSE %= 540 20.70 1276,
st A4 17.29 1276, 2022 4 1—6 A, {#FIF
FRaRPlE I 0.54 1276, SEELANE ST 0.24
275

PRFFHL BT a7 7 AH B R RS 2 1) A 34 7
TR GY I Ak DA I 2 A5 R B 4 A
AR S AR G KRS o BARKRE, TRAIFH BT a7 & L7
(11 s JB 2 I S R AE T DL ESLXT I
KZ PUTG € MERERRE, V& SS@ AT,
5 FH G0 — DI 55 BRSO AR S AR SO R 55 1 2%
SO ke Y R ER ML S5, DA A DL SRR
SR LA L LR S FEAR T $E s et H 19 60
B RN BN AS AR e 428 5 ARAE ST AN SETT I BB AR
B M58 T 3R B FE R ) AN R R AR A
X FGHE N FREBUE A RATEOL T, B A I 1 ek
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R B A5 L Ak AR 45

2. FEREIM

PLZRITRBBERAT R =HEKR, WH
R RGF, BRE R EINANER 5 F R SRETE
5] RS IR AR B 2 KU ARAR -

AAL Ty W5 IR WA 2~ 2 RAT IR
FRAF LT . PRBITIRARAR (LR
IR P77 RS R R RRIT, IR
IR FEARAT LT 1987 4E 12 A, RIERIIZHF
B X N N AR WA AR B2 VST I B A PR 2
F] o ZAT T 1991 4F 4 HLEIRYINESRAE 5 B b,
A E B — KT AL 2 A AR AT IS I T
FVERAT . A 2021 AR, “P4RAT IR AR LA
194.06 1C1, Forb s — KRR v B 22 R

(BERD B ARAF.

BE 2021 FRE, P RERAT E LA
49213.80 1470, # FAFRHEK 10.13%; fifiti
B 45259.32 1.0, B AR 10.27%; BT
R aR 3954.48 1270, HHHEREA R FIATA &
35 &1t 3255.04 127G, 2021 4, “F224R1T 5230
BN 1693.83 1270, [FIHEHEK 10.32%; FJifE
KA 458.79 12.7T, [FIEGIEK 24.83%. #(Z 2021
RS, “PAEUT T IR B IR AR 2 0.77%, AL
SRR P A 2 10.85%,  [FIEL 3 E T 0.08
ANES R 127 N E R R 2021 R, P
GHRAT R RIERE N 1.02%, b EERNED 0.16
NED R, TEIAKT: BARLE, —Hut
AR EGEL —RHERAR LR HN
13.34%.10.56% /% 8.60%, 53 /& Wi B Ik R 3K

P ARAT L TR TEEL RO 4T X
B F AL, AR YR TE ) XURS A 2 L o 2R
LA AR EBLA, o AT MBS 2 2
GBS RN B TAE . A5 R A TH, AT
PR BEER  8 F) 3245 ST . 2 U B B
G4 T AT AR B AR, A

R A7 b iE R R e RS BAR R, 9l B
gy P TN T8 o = wa )i 7)Y v4
JIHL P ARAT R SL T R T S AR IR B
AVEBIATT 7 T, [R5 1R 5 T I R A
B — AR B SR F IR AT 32 AU 2
MR R, B i RRA . THEL B
R A AR . WA R TT D, P RAT
LA A R EEAT TR 8 SR
iz PO M AN AT« Bl X PR AT 2
BEoRIEE B U ME B B H sl
PRSP A R VR R s Ve AR AT i 4%

3. RIAIKATERRE BHA

TREGBERERRBE, FAERFE, &
X5 W ZFE AR BREE BRI 51 R R RS
RRMEIR /D

THES RO T 1981 42 6 ., R4 AL
BEFMEHEE AR, FMEEA 1.00 2R
Mo &2 REACET, #Z2 2021 FEK, =
R S W AN S B AR 85 57.65 14T, AL
IHERAT I B IR A T REH 85% M4, WAL 48
TR A RA FREE 15%0 50

THREE 48 W5 F B N EFEL S A H
B 5. R FEL S 2 327 45 A B\ ok
Ut b S5 VG B FEFASERAT ML 55 UEFR 2 0V 55
s B B S5 A SZHER 55k 55 . 2021 4, RS
FEHMERLBA 277 4, SlERE &5
1079.13 127, Hrh, HEEGREFEHH Y 144
A, SRIEFE AT &4 387.89 1270; H—K(F
FEOTE H3 50 4>, SLUEFEAITEEA 11.71 12
TG WP EEREFRIUE B 83 4N, SEEIE
At 4% 679.53 147G

HE 2021 FIK, ZREAE T AEN
172.44 127G, TR 27.66 127G, FTA &3
SUVA 144.78 127G, 2021 4F, ZCHREESZEIE
N 21.02 427C, SEELANE S0 16.43 147G
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L. HERERESHT

AR SR R IR TS 55 T ASE 5 A
RiFBER. RELREREL, #2575 A
BS 5335 KPR R BRE R ik %
HEEAY: ERSHZHEERH.

ARG SRR RARYE (A Fk) (fEE
%) (RiEH) (FIEAREHIMNE) CRATIA 6
77 AR R Al 57 55 b B8 T 28 B MER ) S5 A
TG ATBUEML #TTLE . Bt A
FeAE 5 i B A R AR < A b 15 55 Rk B T H
VEMAAT FUIN) (g R Al B3 7 S RF SRR AR 51D
CEURRIFR “C88 ™ SCRp SRE 16 510 7)) (it 4
W55l Bt TR AT RATIEM TAEAE) (BRAT
[R5 2 T 37 AF S Al 57 55 i 58 T RS R 4
R CHRAT T80 5155 117 3 < Rl 457 55 i %
HEEUWHRS) (BUTRIBR T IE e
b A5 55 fil 5% T Ao R 35 MU ) S5 AR SC RN i 51
WAL,

AL Sk AR 55 B CLATR i FR “ i
[FlIE ) HUE A (O T AR 2022 2258 =W RiE
PERBE BT SRR R R L) BoR, A
PR B R SRl ok N B IS B o 2
UM, PRk e, WA RS, A
FAE RN AR BRSNS T AT
H BRSO N B BB R0 MRS 5
T P2 PR 48 SR i RAT B SCRF BRI « RATHUA A
EEM, S 5P SMOCH R, BRE™ RS HL
ey e A AU HEAE BLAN, Foth 2 51U 5 5L
WIAFFAERIR R R (UMDY AN AhAE R

RS B N B TR AR A R R 51
ME o

FERfi B U5, S UkIFEIEIEEL 50 A
SR B AF SRR B HEAT %A A NER
TRELT AR (R EL & R 20 BT RS =
3 1A R AR RN SCAS 122 28 R WSOU R PR % Lk x4
A, SRR BT AL (ERE R AE A%
PRdE, FF6 (B SCRFERIETR 51D A7 RIEAE B
R, Ak, ARk e BUR YT L TEAUH
PRI ZR, SR B 7 i 4= A A S Ak B
PET B s ARERE, KRN R EUH R
TR DR JE Bl 557 4 B2 SCRp ZE IR A SR N 7 2R
B A E BT SCHE , SPFEERE BT 1 ik %
HEEA R

BEAN, kAN, ARIUH 2 5 S A
FERE RN R AR . BBNH 75 A 2 %2
s e THLERIHERMNE B, 255
FEEEAEIUE , 45555 ™M JBAT 28 5 S AT
RELVERIAISE N, RERERT B A I i gt AT
AR CHE 158 ek IR KU R 5 Y T
A2 5y SCAF T R B VE A B A R L E A
EHE LI RLE » FEATT RS AT A 5 ST AT R
ZUERIRTIR N, Bt I XSRS B R AT
H A A RN R 51 205 T EEA SRR
BRI LS 5 G 2SR FEEE
(IR A A R 75 1 B 5O 5 LB DA R
W5 51 RIREE -

N, RS

HRE BB AT 5 Il S R BE R B 7 L 52 5
LR ERE R USRS 52 T R i
177 85a 0, IR ah & BRI S P it
17 7 BT o

HIRAE Gy FAi BT =it 75 240 S MUK AR
B, 555 NS RA BNV T~ 7], 3 fi
G5 NNERA BN - R A BEAR 240 T R Bl 3 AR K

WG RSSO AAA, TPREEONRSE, HAFN
SRS N R R 1 LA 5 R, Mmix e
Fe B SCRE SRR BAE A SR B 1 215 A
SCHEAE T o [RIIFIBG 45 B A5 o0y 2 OR M B AE
JSAWEETR H 5B MR 2 XA H T I 2544
J 73 VA B A5 55 S 18 50 45 A 30 LA AR L Aty
K ETAFI G o
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IR, A P50 DG IR AR B AT 7
FEPLSE PRI RAT M RAGEL 3.60% 115 5L T
BER BT 7 PRUYI I g 0TI 56 2 S5 40 OO 52 11
B RENEILE] 1.00 5Ll L. BRETRERXTARRK
I RAT AR RFFRIE -

ity LRRER, e EE “Aah 2022

LS = WO BN B R 7 SR T IR IS
REERHE RN AAAs. ZPFREE TR |
e 5 G SR 45 TP 28 BRAT B I SEAS AR < £E il
FARI H Bl BT SRAT A AR A I RE JIAK 58, 52
MR AR
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it 1-1 HERS ARFIEWEABRABEMEHA T

PRFENAERFA R AT C LU R RF] B
W7 8 “nAm” o JRARF FERARA A,
BAL T 2003 4F 8 H, WIMaEM B4 300.00 Ji
76, Hor, EGRFIERARAR (RaR “h
ERFISER AR 7, CUREIRR “RFIZER D Feik
68.18%, TRAIFHLHRA A+ 31.82%. 2008
4 H, RRIBNATENILA . 142 IR K&
RS, A 2022 4F 3 AR, R BN
BE ARSI Ay 22.00 42,75, ARF)E VAR
BIRAF (F) (FBBAHT ETAR, RE
A50119.HK”, PAF faifR“ LA Bk (Frits) ™)
IR CEHE) J5 ™= R A PR A = R (B
W) eI R A R A A AR R A E
100.00%HAX, AERAI BB AR . FRFIE M
SERRPEHI N IR FIEE A, Bzl N O E 55 Bt
BRI E R RS (CUNFRR <B4 b E %
DR

PRA B E B NF = k% . A
2022 4 3 AJE, RFAIBNATNEEFSIHIA
=L EBELEDAR. R EhAE. 7B
G, WS E G . A TR IEE R AL AlE
BE ORI .

HE 2021 FK, PRAE LA I T AT
1619.47 1276, P #EBLaE 203.91 127 (504K
I HALZS 63.06 1270); 2021 4F, A4 E ML SzH
BNl 279.89 1270, FliiE S0 36.37 47T

BZ 2022 4F 3 AR, RFIEMAH T 0
1677.9312.7C, B ##ai 207.37 1270 CE /0%
%A 65.52 1270); 2022 4E 1—3 H, {FFIE
SEBUENEIRON 23.11 1270, i 540 1.84 127T.

(AR B b, 8 L) 55
BRI D AR T 528 5 HEHS 26 B PRI
S

—\ ZESH

1. &

20215, 4R A B Ak 2 3k E BN FF) 18 K- F
K, GALAEZA TR, 2 TG
KF.

TRF G ] ] 5% Bt 1] 0% 22 48 B A K B o ol
Al 55 = Rk 5 B3 N BT A FR K
R EF B R AR O EAAR:
600048.SH, LA RiFR “LRAIA &) F{RF] E

(FB B, FREWARFIE (FB) 7F
BEHNMEELSTE.

TRFIEN R e HAr vAa K =M 55k =
DX AR S Ll B iR D m A e, HT AR IE
P75 Sy D)V 7 Ny £ AP R S T A e
SRECDAHE 7 O, S T H RS 1ETT
Ko

g T I H 255G I, 20214F, R
AL E ML BN N 279.8914 58, TR EL 1 K
13.00%, SEILFE S 81936.3714 70, [FILLIEK
4.25%,

20214, LRFE Y 55 Hr = B B RN [R] b3 K
13.37%, HA A EZIAKIR . 20214F, %
YA BERRAE S, O Bl A8 BN [F] B
14:22.83% ., PV FH 57 2 F AL 5 R )N, %)
BN TR A PR

BRI, 20214, (A E =AY
BRI 5Z M 45 5 1 H 0 ] LR R L1664 B
oy B TR R K. 20214F, AR Bk
A B T F#0.991 H 43 o

A1 A B LT ERANREA R

2019 4 2020 4¢ 2021 48
LN =124 ESE S L ON e A FH= BA gk EiES
Uz (%) (%) (CTT) (%) (%) €] (%) (%)
Gty 227.33 93.29 29.25 231.76 93.56 34.46 262.74 93.87 33.30
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Plb R 7.95 3.26 11.07 8.63 3.48 18.48 10.60 3.79 20.44
Wl A 5% 3.40 1.40 59.47 2.50 1.01 67.21 2.52 0.90 82.88
WEAE 1.65 0.68 16.34 1.10 0.44 -35.21 1.29 0.46 10.79
HoAth 3.35 1.38 14.77 3.70 1.49 25.48 2.74 0.98 -2.36
s 243.68 | 100.00 28.79 247.70 |  100.00 33.79 279.89 | 100.00 32.80
E: 1 RHEFAWAEAANTE; 2. 2020 FiBELT LSRG AR, FREAEA M

TR PRA B AR, BRE T

20224F1—3H, RFIE M SEHUE L SN
23.1112.7C, [ L BEK:37.81%; FIJiE L1 4511.8412.7¢,
[ Lb R [4:63.43%; B M s IO (7] H g KAB R s
BUF LGP, 2 R P TEUS  s  Fr E

2. B IR S

(1) THufig R0

20214, RAVE W HIE HER K, LIARAK
X EA. RABLIBAR, RE LG, &
BB @ Fask Z A RRA £, L+ B é KR L

&AM KR, BRSLIHRBMEESE, TXE
% R IR G35 W 3 T AT B 46 B B A
W R R AN B R

20214, RFIENVILIH T REROR, SRR
TEIR T 70 Af b i) — ZRElm — 2R3 i i}, - Hb
A K BT

N EEHE X SR T, 20214F 7 3 1 Hh it 4% 3 B
REFIRYI (5 H016.62%) T (5 EE14.63%) .
Grrd (5 1014.54%) . Bl (12.91%) K 5ifH (&
£r8.28%) ZEIkili.

A 2 ARAE A M & R IR L

TiH 2019 ¢ 2020 4 2021 4¢
FIETHIH AN (A 13 21 19
P fE A @A (20 OFFK) 538 425 361
Wi L A AR (B AR (TP 359 313 272
B LS SAT (2R (LoD 334 259 353
B L iE RSB (REPR) (2o 214 189 255
HTH AR T AT TP R 10624 8351 14850

E: 1 L AEE @M =T MBS LT (20 E) A7 LHBETEERADR

FARIR: A B R

BE 20209, ORA B b AT 5 ST AR P
AT AR, LR R, HARGEE S
EEN72.86%, AL LIRS & . A X8k 23 A
&, TARAERERFES, BN, NS
A 4 14 R X300 H AU ROR . Ak, T R X3
S = T3 FAT  GRAR) B HZ X S8 K47 5 0 H
TR KHURE 525 . BE20214F K, A 5N E
WA A BRA ] AR 2 5 B AT PR A =R 1
TRAFN B ML H A BR 2w B TH A7 0 AN %
ERETNILITLTT, HAF TSR HE R B
1°995.12%, 75 RyEZIX I H J5 2 5 2k
AN FN G DL -

A3 BE 2021 FRARAE T E SR
X5 WEREEH (5K EH (%)

St 256.42 18.12
IS 216.33 15.29
I 180.94 12.79
IR 144.63 10.22
]| 144.39 10.21
ikl 117.81 8.33
BT 105.06 7.43
P 88.84 6.28
iy 68.42 4.84
Gyl 50.36 3.56
WL 40.97 2.90
RNz 0.71 0.05
& 1414.88 100.00

L R ERZEEANTE; 2. RV HFHLE, QAT L. A2,
% TR B 49T &
FoA R PRAE LI
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(2) WHH RN

20214, RA|E LT THARF LA P73
¥, RITBRK; BE2021Fk, ERFME
REBHERTHREK, EERBBERATEIH
EF.

AR BN TRFF KB, 553 20204F 3R HL
(K3 H #E 202145 F T2, 2021485 T T 1HI AR 7] L 1
+:30.16%; =20 H i T 55225200, {7 LR T
T ] Ll /N R B

& 4 2019 - 2021 4% A E L3R B F A FAL

TiH 2019 £ 2020 £& 2021 &

?§§22;§3§§ 417 378 492
( ;?3;?32\) 304 314 309

i M LERLELFLTER; RIS S U R
FoA B ARAE LA

B 202140 K, RA B4 DR EE D H 73
A, BT AR A111289.09 75 F 5K, FEEI H it
R $ $51846.8012. 76, 4 147 it 75 $9£608.0412
TC, TR H471.85127T; LI H TR
% 1911007.0744 70, THRIA & 42 55 755.8114 TG
PRA BV AE AL H v TR R, JE4E
AT LN A WA

(3) T H B

20214, BRA| B 4K B AARBRIFH K, K&
A5E BRI LR G, K=ZARK A RBEER
BRA FTRF,

PRA BN RHF LT R mm B o8 3, I
CAFF RS 74 risp A 8 2 i k..

20214, 3F) Bk 4 A2 A0 B B TR DA K
AV ESPIA TG, KRS A
8.37%71118.20%, fHEMIMAZSAK. M H
B, 20214, (A BB 2 L8 EE T AR LR
B 252 B S AU i, (A Es 2243031
N17.95%7F122.26%, M KT 4 %284
SAUG I, B R S I E B A LR T P
.

P ARERGSRY], I TR,

Xk oIk R A, 20214F, K=MAX (i
LA 2288 & 811533.19%, FHHK
42140 E 5 s (HBEAE K = A H R SR
Tl 4% T RIS D A SRAZ X dlon B A Bl 4
M DTHRFE K R B BR=A XK QRIIAT -8
&) 1525.87%, [FIHGIGKE.95FH 4 Al PUEIX
B 7P mEATEMNEE) 517.03%, [FIEC R FE
10.504N 43 i o AR 85 20 DT BRI K 1 48 4
FEE T (R CL R b %%

A5 2019 - 2021 A% A B b 5, 75 44 & ML

(#45: BRHFA. 0. TIFFE)

T H ‘ 2019 £ 2020 4¢ 2021 4¢ ‘
ffﬂﬁg 209 263 285
fféﬁﬁ) 357 434 513
fﬁfﬁg 17081 16502 17990

ﬁi@i) 146 195 230
(iﬁﬁg ; 234 319 390

FA R IR AR kR A

FRAB LG 2 TREL RAT L AR
R AEBIHT.

20214F, ORA) BV & A B R TR BRI A T
N S R AR AR, CRF B
RORR I -

£ 6 2021 R ATk 3] 228 RCEAT I
FRARRK RHFTAE  BAAR

AT
B R wH QR) W (R
ﬁﬁ'%%m& 0.25 0.19 0.16
R R
HIRAT 0.12 0.13 0.12
KIEEERE
N 0.14 0.15 0.14
FRFIE ML 0.20 0.20 0.19
JE: _ERNE AR HIE R A Wind
AR R Wind
4, RRKKE

BRAVE L R F0, THRERRE
REZ.
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MRS TT Bt KT > DRA EL K PAT TRF
S AL 10 b5 3t b R J& 5 17 AR A T 375
SR JE 5t sk o A1 B b A5, T BRI B
Tl PR v, BB AL RV B A T
PRI ARG B = BB B R

TRA BB LSS ™ T R k% 0 B 55
(Rl IZ L 3R A A s A RE T, SEIL—
B A AR A o 7 b S g T, PR A B
dn L s L B B2 AL SA G, R E
PRI Gl o DX Iy T, DR B R 1
FraEA R DOSCGR AR IR e img i, B
RSO BL— BTy A EAE TR R Al

=\ MBS

1. WA

LR BV B A 1) 2021 4 5 o 1 H R 15 4 51 45
TP ST GRS IE SO dih, #itdsie
B bR TG AR B T . B R BRI B R E
W25, 025 vl E I R

B AR 2021F %, fRF] B A I 7= A
1619.4742.7C, AT #FH ML 35203.9114.7C (&b Huk
ZRHIL2563.0612.70) 1 20214F, {5-F B b S E
SEN279.8912 7T, FiE L E136.3714. TG

BZE 202243 A K, IRFIE LA I 5= 4
#11677.931470, Frf & B &i207.371¢70 (&b
B AL 2565.5212.70) 5 20224E1—3H, {7F]
BV S W R N 23104278, A A4 .84
2.7

AR E20214F &, HRAE b= AA P
X, FERAHEE AL, RIPEeAE, &
HARZ PRI BAK, B 53 = B — R 1

R A2 T AR TR S AR K,
T REMK KRR B B RN,

B AR 2021F %, R B A I 5 5= R A
1619.4742.7C, BAFEMIIE K 16.05%, F 2 Riis) ¥
FERE IR e . Ho, WBh B 1593.37%, JEia)
P H6.63%, (R E T ARSI N

(L Hshsrs

BA20214F %, PRA B 8h ¥ 7~ 1512.18
1276, BHEPIIEK16.36%, T2 A7 S8 N pT
o ORA BNV Sh B R s T B R .

H1 AR E20214F & AA)F LRz T = MR

5.40% AhEE
F5E

18.20%
AR YRR
5.04%
71.26%

FAPRIR: BRAFASARIE A B AL W 54025 58

B A 20214 K, AR E 15 T ¥ 4:276.5714
TG, B T F£8.76%. 7 T % 4 H3.52{¢. 0%
PRETES, FENELIRIUES .

LR B Ml Aty USR8 A R 3R B o
F20214F K, PR B MY HAB N I 3K 76.2912.78, B
SEY) RN F%25.20%, 32 B R4 I 1SR K ]
WCRITEI 5 RGR D7 IE 4R BRBAPR SR 80T .48 1 Fo At
JSEYSCER T o Atk RIS R AR A 37.21%, B B
e, KR LRI A (581.19%) o fRF
B A SR 32 B A w5 OB TT AR SRR
L U8 R AR [ AL PR, T 4% o 78 22 202148 i,
) B b Al S AR R T H R IR K 7 £0.5812
JG, BRI

A7 BE 2021 FRAA)E b b 5B R AT AL A

T TR % N KEAR (27 | K
Rl 1 S P A B A 7 ks it 7 760 | 24l
T MR € BT A Rk Rt F 7 636 | 14FLLN
S R B A IR 24 7 ke LR fll A 576 | 14FLLN
O ZRF AT ROATRME K T4
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TR T AR B Hh A BR A 7] sk [i] —4% 4l N SR 539 | 14BN
ZRig 10 1EREK T A DB IR 350 1~2 4F
At 28.60

E BREERFZWEEANTH,
FAE KR PRA)VE Ak 2021 9 iHIRE

B A 20214F I, B b 55 AR 7k S A i 10
H RPN, R B VA7 58 K 1 4 {5 1077.6012
T, BRI K:32.02% . 75 5 i 1 A R
RAEF= i (FERETH , 1562.22%) « EAEE & (2
WIIH, 514.92%) fitlfh CRIF A, &
13.82%) #Jl; Rtk £12.5812470, H
HT R 3 S, = R AN S T 2 AN I E AR
THRAE B B i 485000 /5 78, 1A B k7 BL |
XA A — 5 AR A B2 AE, 75 o0vE i X 3kt H
Je SRR KUK -

(2) A=

B A 2021 K, AR E VAR 3 %172107.29
1276, BHEYIREK11.86%, T R KWL
Tt PG s e 5 ] I AT S, R E
AR SN T = H s ~ B AR .

H2 ARE22021FEREF)E LIRS TS HAR

FAPRIR: RS FAARIE A B AL W 540 38

AR 2021 4F %, AR B K I I B4 7
34.4812.7C, AW K:9.63%, £ AXEEE
v BRI AT, 20214, {#F] BV 25 iEA% 5
R B A% BE Wi #50.1744 7T

PR B 5 B B 77 DA A AR AT e
Seitat, HA20214F K, ORI E AR TP 5 =
47.314270, BAEYINEK6.63%, FE RIEFE
FEE 55 2 SR S BE N A 8. TR B 9 1

P R EON R S 5 R G AR, FEAT B
D XAy, H&—miEasin.

B AR 2021 F i, R A B 52 BR 5% 7= R A
172931276, FENZRIIAE TR (148.021270) ,
52 PR B A R B S AK 10.68%, A2 FR
LA AR

BAE2022F3H I, RAIE MG I T A
1677.93127C, % EAFJRIHEK3.61%, R L Bt~
SEREL E AR K

3. FAREM
(1) FrEHEN
HA BT B BMARR K, FTA

HRB TR EAE LR G, BT H—R&.

B A 2021 FE, RAENTA # R
203.91 1275, BFEVIHK 36.11%, FERKH
B K /D B A s B i 8. b, HJE T
BEA T FH A G LA 69.08%, /DU AR AL
a5 A 30.92%.

B2 2022 7 3 AR, DRAIE A B
207.37 147G, B EFRIEK 1.70%. Hrh, H/E
TREAFI A HRE SN 68.40%; fERTA &
R, SEURBEAR BEAR AFARNA S BEAIE 43
5 10.61%. 0.51%AH1 55.34%, {5F]E WV ATA &
B2 S5 R R T — o

(2) fifit

REA& Ak S HAEY 7K, KA E b A ARMAER
ik, iH ARk E, amSLheE, £+
ZARE AT,

A 2021 F)E, PRAE ML 71 57 L 40 1415.56
2758, BEYIK 13.64%, T8RS GHY
IprEL. Hodr, WAl b 72.40%, JEiRS) R
5 27.60%, LAmshffi T

10 Zeim Ak bk A BN T ARADE A G T KA FRNE) (FERIRTAE ) IR, HARLH S 30%.
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T = R FRAT AR

A 20214, A E LI sh 71151102493
1276, BRI K 24.65%, 1B &4 KN W1
sl it & R R ST s i pr s, fR
FI B B 5 5 Fn R

A3 AZE2021F &SR A)E LR 7 FA R

HAMERENR i
m o 351%

™

4.92 "\

ISR
13.86 %

AR
=ERE 27.15%
38.45%
—EPEIHA
e E‘}Eiﬂﬁ
1?.Um3 %

T RR: B TATARIERA) B L W 53R 25 32

BAE 2021 FIR, CRAE Y H AR RAT 3K
278.28 1475, AW TFE 10.20%, FER LM
B I SR £ T PR T . HoAt A 2
KERTAERIK (5 77.53%) A5 B i 5L

R4 (i 17.94%) Ha o ORA B Y FHAth R AT 3K
B BARS .

B 2021 FIE, RAFIEMLA R 45 394.08
1255, BAEYIIK 36.85%, BRI 5L
FAG I I L.

A 2021 L, PRAIE N —F N B EE
st 174.52 1270, BAFEVIEK 45.42%, *
LR 4 P B 0K A G I B, A R
it AR B ARAIE £ 3K 7 K A R I B
96.39%.

BAE 2021 I, LRAE VR 3 5
390.63 147G, BN NI 7.74%, EEAKIM
KN BT R AR B AR BN 67 5 1 BN KA
K (15 97.88%) .

BE 2021 FRE, ORA BN K 382.34
1278, AW F R 9.36%, 5 R MK I
BN N BIAM AR S TR K R
EHIRITE R (5 21.91%) ARIEE R (&4
74.48%) .

A 4 2019 - 2021 A &A B WAR 444 (F15: 12

T %)
600.00 3500
500.00 - 110 3000
400,00 4.98 2500
300.00 o
A 2.
T 15.00
200.00 10.00
100.00 5.00
0.00 0.00
20198FF 20208 2021 E
RS — R EEES 2 EESILE

Fobt kR AR LM S5BE, BebFAs HE

B 5 2019 - 2021 F RARA|E L Af FALAT R

(#f5: %)
100.00
2
. 85;1? 80.26 .
; o e
79.05 78.96
§0.00 73.46
70.00 e 73.79
65.60
60.00
20103 2020435 20214

FHES AR E =t 2 EH BRI E —a—m =0

FARR: RAE LM 5RE, IO T R

HEMS T, RE 2021 K, A0 B
AR i %% 564.32 1270, BAFEHIIEK 0.36%, ALk
K. HAPEMG% I 31.10%, KIAFS S
68.90%, LAKIAMiIS ANE. MissfabnkE,
2021 R, ORA BNV S ALA KA B R, (2

5195 SRR . B 2021 IR, CRFIE ML
“ERALER” P A BR TG A B R
AR PR R IE AR o

MWIBR 7 A1 % ORA B MY A7 55 23 7 A
T, SRR SRR,
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A8 MBE 2021 FRMAA)E LA EAR S IR AL

TiH 2022 4EBER 2023 4RBIHE | 2024 4EEFA 2025 4FF PA 523 /Nt
R (LoD 1.00 - - 1.00
—ENEIIR AR E fL . (26 174.52 174.52
KIfER (270 193.33 86.48 102.54 382.35
BAM2E (f278) 6.26 -- 6.26
A3 175.52 193.33 92.74 102.54 564.13

A ERYROAAT R
AR RAE LR AR

A 2022 F 3 HJE, FRFIE AT
147056 1270, B EAFRIEK 3.89%, FUALK 6t
G I AR AR AN K

ARSI, #E20224E3H K, FAIE
Ml 4= 5 %5601.2414. 76, 8 A RS :6.54% . fit
AT, LTS5 25.31%, KI5 L
74.69%, 5 A 55 AR AR R F413.31%. A
RS HFRRE, #E2022/E3 K, B %
72 AU F N A A5 55 R AR AN bE 2R AL AR R4 Sl
FEm0.234 E 40 s F10.90 E 40 i, KI5 %
AL R AR R 2,81 E 4 A, R B
545 A .

4. B Ak

20214, 4R A1) B L MR A EMAR S 42 38 K
KRB E LA B/ E—EZA; KRR
K VABIRIRAR K — B AR B AZEA) D ; BAIGATH
BT F &,

LRF) BV N FAFN T 43 B WA S

MITE] 2 S 2021 4F, AR B 9 s 40
N 2454 427G, [FILL TR 13.69%; L, 6%k
M RIS 2 S E R 41.52%.
34.57%F1 23.69%.

2021 4, fR A B ML SISk 2% 5.20 1278,
[F LGN FE 37.61%, I R4 E KRBT -
A TR T B IS BB UES B R B
HA 14.30%, XE N AFEFE A — B

2021 4, LRAIE ML BE =R R 6.42 12
JG, S HRAEIRN 0.09 127G, &t di24ilE
WANER 17.92%,  BF = IE 1 2 LA IR TR 451 2%
X 2 BRI = A A

2021 4, ZWH g5 7%= 57 AR R Rt
B 520, AR BV & R RE e brt G BT R BE, 5
AR /NIRRT E = A e
Wi7KFo
B 6 1RA B LA AL A IAREA

25.00%

S, o
20.00% 20.78%
17.84%

15.00%

10.00%

5.00%

0.00%

20194 20204 20214
Sl F DR m—— A T et 1 W R

FAPRIR: BRS FASARIE A B AL W S5 38 458

&9 2021 fFRAT kA E) B A L
HEEBMNE  BESWRE SR

A7

€2)) £ (%) # (%)
E‘@J%ﬂéma 19.45 2.24 3.25
PR
HIRAT 2291 0.36 7.46
KIEEERE
N 35.41 2.60 9.58
FRF BN 32.80 277 16.29

E: _BRAEARE SR K B Wind
FAE K Wind

5. AR

20214, A B R ZEHEHRLRARBEN
BAY K, T2RIFEHFFRHRALSY KE
K; 2021 B2 E X Z 2| M5 A REHAER
B RNE A SRS, F R LA, R
T X, RRRAELHERKGBRLE K.
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%10 A E LA ABEAL

($fi: f2T)

IiH 20194F | 2020 4E | 2021 4F io_zg?
I A TN 644.26 | 853.96| 2040.99| 91.67
ZEVES & AN 651.95| 862.12| 2073.43| 131.87
LENETREIFR -769| -815| -32.43| -40.20
B ES MG mA DN 9.07 458 | 3912 0.00
PR E I A I N 5.28 0.78| 18.08 0.00

BRESI SR B 3.79 3.80| 21.04 0.00

;ﬁﬁ?ﬁiﬂﬁﬁmﬁﬁi@ -3.90 -435| -11.39| -40.20

B R ESN RGN 250.98 | 253.36 | 249.43 94.40

BRI AR N 187.81| 185.77| 266.03 63.06

ERENEREG 63.16| 6758 -16.60| 31.34

TRt RR: RAE LT i RE

MG ETERE, 2021 4F, {RF B 48T
AN E LK 139.00%, Hrp 455 B bk
FHMEREREEAH KM 4 F G K
209.53%, FEFRZEPAMBEL I, R E
MBI S R ARAIE 4 BT 8. 2021 4, {RF] E )k
2 VH AN IR 4R R 3 K 140.500%, i g
T i He2 57 55 AT I 4 R LE S K 46.02%,
F2 B R AR BV I R S NS L 32
ffF Hofh 5 &8 &3 A X B34 R B K
192.61%, =EE RLRFE AR S 5T AT
() M ARAIE G B N BT E . 2021 48, 1A Bk 4w
TSI &R A 32.43 1278

MBEEIES RS, 2021 48, (A BAL RS
BN A IR SR RS R L AR BNAR K, R Bk
WCER T LRI 5 ™= R AT BRA 7] CBLF fai BR
GRYIMEIET, FHT 2021 FEARB M I E T
Bl PRI I 6% 58 4 NSO A 5 4% B
A KA, WOWSCHTE AN BT S AT R4,
S BRI B B A 5 1 TS S A SR B4
R AL AT B4 R AR BN R K.

2021 4, PRAIENVE BHE ST ISR RS
TR Fri K, FEIE K 161.84%, {RF]E
Ml A Rk 75 SR A iR At .

MWEFITESRKE, 2021 4, A B\ ZEFIE
S EWMNAE BT N R, Rk 1.55%; & %G
S A K, FEK 43.20%, FE

EERA LS AT . 5, BRI ILER
e L SRE e

2022 £ 1—3 H, AR BN EES AW
&R MBS s TERBE shILA I
E N NI B e B A SERE B AR E R o A B
EX e N E N R e

6. 1214847

A B L sE PRI ARSR, KRBT
RE, LAE—RQIH RERE, 127 K3 H
BAFF. SYraHARKEBGRETES, F
#) B b BARIEAR B8 S 18 ATER IR .

MR bR A, 2021 4, {RF] B\ E
bl 28 S Gk B L 2355 i T %, (BRI B LB B
XA R R B AR BEAT SR ELLT o R, AR A
BV IR B3 55 LA B R B, (R 2R
LGS AR BEAR B AT AR R . #2022 4F 3
HIE, BT 56 5 UBCE B NI, ORF B A
R bR /NIRRT, BT = X i 5578
R AR, DR BV A BB AR iR

MK IR bR, 2021 4F, fRFE
EBITDA /M@K . [F1H, {7 E . EBITDA F|
B E%0UME FFE, EBITDA W] B 78 2 FE s —
M. 2021 4%, 2S5 /EBITDA /Mg R FE,
EBITDA X4 i 55 K8 se FE LI 55 . B4R,
TRF BN AR R AR 55 -

BAE2022F3H I, RAFIEMAMELR O
B RN s N SRR AL B B PR AR D 50.60
2.7, AR E S Il L A B IS 4l
FAr LR, AR 57 124.81%, XF4MAE
TR 52 5 o

B 202243 H K, PRI EMAE 8 R
PFAM SR (50/5LA B &84t 2012t,
Hh R R E B NEAEIT R G RS Bk
A [RI2 2y J st i s P AU Lk 24 4 55, £R A
B AFAE— R A 51 FXR .

BAE2022F3H I, R BT HRATRAE
780.101Z7G, HAA{EHBE A& RBERE)
180.85147C -
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A 11 A B LR ESE AR

JiH WiH 2019 4¢ 2020 4¢ 2021 4¢ 202243 A
WENLLE (%) 163.37 158.05 147.54 154.31
i s {55 HEN R (%) 56.98 58.77 42.40 44.20
s SLEIEIRAE (%) 1.25 -0.99 -3.16 -3.94
ARG (D 2.97 2.16 1.58 1.77
EBITDA ({Z7t) 24.37 47.08 48.25
&Eﬁﬁ A#IRS/EBITDA () 18.72 11.94 11.70
EBITDA/F S A5 (fif) 0.99 1.57 1.62

i BEBAAKZEEDNELATAEH, TR
FA R IR A TASIRIBRA) B LM 44045 432

7. TEGHRAEL

BRAE LRGSR HILRE.

R A R B B A AR i b [N AR AT
A A5 RS (R1iEAS: 3101140001044335),
B A2022F4 H11H, RAEN OB MR LT
BEIE BRI EERERNAREER.

MR A R A B M 3t A3 78 A FF T 3 RAT 157 25 il
ot T RMA BT E %, fR] B o sidE £
o, JBAEN R

BA2022F4H19H, BRE TS R AKILRF
BB HIN A RAZ AT N A

8. 3] M 54 Ht

HRABLFNNEHAFTEBAETE, TS
FEAHARTRE. A FFKIEARES;
BN H AR, A T2k AT H
HERWKH, 2021 F2EEHRNA RS R EIAL
BX.
BE 2021 i, BEA R B AET 294.09 14
TG, BUEWI TR 14.66%, FEARTMHE4E T
FrEl. Horp, W% rE 242.75 1470 (5 82.54%),
LR B ¥ 7 51.34 1478 (15 17.46%) . MK,
M FE R (f 17.42%) AHAh
ISR (il 82.50%) FA Al AEM B = R Bl K
BRI %E (5 96.47%) f . #E 2021 FJE,
FAF S MR 4N 4230 147G, BAEV T
74.98%, FE & 2020 TR BV Fh T SR 2,
SEIEHE T

BE 2021 FJi, BEA A TR 230.48 12
TG, BEEYI TR 19.80%, T RHABRAT KT

Beprs. He, st 21142 {20 (&
91.73%), JEifiEh 71 19.06 1276 (L 8.27%).
A ERE S TSl B AN AT R
91.07%) 5%, JAEsh M4 KRR 5
67.16%) AN A7 (47 32.84%). % 2021 4
i, RFATIAERRS: 22.39 1270, Horb, KA
%1 14.89%, KI5 i 85.11%. B A 2021 4
J&, BEARIE A AGIRA 78.37%, BEAE 4
TR AL Ry 26.04%, i 55 AR .

BE 2021 %, BEA R PTA RGN 63.61
275, BEERIEK 11.17%, 332K HRE
WmprE. Hrb, StilcEAN 22,00 1270 Cf
34.59%). EANI 6.63127C (15 10.43%). K
SrECANE 30.94 12 70( 7 48.64%) T AR AF 4.04
2.6 (1Y 6.35%), A aikasEtE—.

2021 =, BEAAEENLEIAN 1.86 27T,
FIESHUA 6.39 1270, R, BEA RS
N 6.46 100, FAFER BT m TR

&R, 2021 4F, BEA R & EESII4E
AR AN -144.24 {070, BEBHE B I 400 15 A
8.95 1470, FHLIHBHIELFEN 8.51 /47T

B 2022 47 3 IR, BE A W] BT 77 540 347.72
12,75, B K35 N 63.64 1276, 1145 %5 284.08
fe.70; BEAR B HATE 81.70%;: A5
39.86 1270, 4x#fiiss AL L3 38.51%. 2022
13 H, BEARSHUEEIRN-0.23 /27T,
F)JiE B 300.42 J3 6. 2022 4E 1—3 H, BFA ]
LENG NI TR BRI SRR F
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St b

GG S5 A 40.41 1276, -36.37 12
Jt. 17.36 1475

/9. ShERSZHF

RAFAALBTESFRETLH KA R
&, FEEARE, RBERSALSRREFH
& A RA B LR XA,

TRAN BN S e N RAI S RN E g T
55 e [ Bt 22 1) R TR e, B 40 [ SR L HE 22
HE 52 55 5, 148 2 A 4 P 2 S A IV
= RIS HAE PO RS 2R SR A

RERSES) o ERTE LU I H SR T, PRAEE ]
NRF BN SIS ET FE 500, WAh, R
B3 5 [ PR A B 3% T PR DR A 55 A
PR 2 I RA IR

B &ig

SR RA Bb s KU T 55 XU A1 T
SCRPEE T IZR G oAl RS TR A E DR A
BV FARKIIE A0 AAA, TR R MRS E -
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Bt 1-2 RFEAEFABRLNBEZM S BIELIEFR (a0 )

HH 20194 2020 4 2021 4F 2022 4 3
A 45
WK™ (LTo) 233.68 303.62 276.74 268.88
BRI (20 1116.39 1395.43 1619.47 1677.93
B #R G (2ot 120.94 149.82 203.91 207.37
FLf%S (270 78.66 140.48 175.52 152.16
K% (2o 377.56 421.82 388.80 449.08
% (L) 456.22 562.30 564.32 601.24
LSRN (270 243.68 247.70 279.89 23.11
FEEH (278D 13.61 34.89 36.37 1.84
EBITDA (fZ70) 24.37 47.08 48.25 --
LB ER (7T -7.69 -8.15 -32.43 -40.20
W% 18%5
AT A . (O 0.26 0.21 0.20 -
B AR A (VO 0.28 0.22 0.20 --
SR B (U0 0.23 0.20 0.19 -
MEWANL (%) 103.89 125.80 129.41 181.09
EDANERE (%) 17.84 22.27 20.78 19.83
MEAWHE (%) 1.92 4.33 4.15 --
R E (%) 2.61 14.29 10.97 -
KIS AR (%) 75.74 73.79 65.60 68.41
EERS AR (%) 79.05 78.96 73.46 74.35
B (%) 89.17 89.26 87.41 87.64
mEtLE (%) 163.37 158.05 147.54 154.31
A (%) 56.98 58.77 42.40 44.20
fEWLmah et (%) -1.25 -0.99 -3.16 -
WEEM6SL (D 2.97 2.16 1.58 1.77
EBITDA FIEf5% (5 0.99 1.57 1.62 --
A5 /EBITDA () 18.72 11.94 11.70 --
iE: 12019 W 54045 A 2019 SFHIRAIE, 2020 WS AE A X G 69 2021 SFEAmAE; 2. < ATHIBERER
FAHRIR: RETARIBRAE L FitiRE e
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Bt 1-3 FEMFIEFHHEAR

FEIRAFR

EKIEtR

B UL A KR

W KR
LB A K
R BB AR

(D 2 FH0RE: WKE= G- B /E11<100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

SEWEIER

TBh G JE e UK

EEM SN B A B A

1 DR Fe R H

BV RA T EAT A

B R L

B RSN P B I

Bt

R SRO7 AU A B/ B L S A x100%

B FErR

BT R

R+ 3 AL MESCHD [ O B RS+ K1 55+ F 01 65155 ) x100%

IR

HRIE /A 2 B & x100%

LR

CENME SN -ENE ARG RN /8 SN x100%

RBLEIETT

S

AR LB/ B 7 1% 100%

ST BAL R

G55/ CRIPGISS+ R 6155+ T A & 2D x100%

KT AR

KI5/ CRIIGS+PTA & fai ) x100%

HEREEE

FHLRAB FT AT & AL x100%

WHIERRE NIEHR

EBITDA | B f% %1

EBITDA/F| B3

4115155 /EBITDA

4315 45 /EBITDA

R RE IR AR

5311

2\
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