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XIETTHRRE, 20224, AWK =M
R BEMIENL) ZAME L&Y
45.85%, R K17.7740E 4 b, (HEEE K =
T H I REEEAE 6, FIRATE SRR D, RKIZX
Sl xr B AR B M R ) DT R BRI s BR =X
5O INFIRDIZE) 18.11%, [AIEL R F%18.154
By TURXE (7. RWMSHE) &
15.56%, [FILE R F%2.7640H 70 . HAhES &80T
[ ONIER SRRy AR ITE N DY & B

A4 2020 - 20224 1% F) B b B bb A5 R AL
(345 FEFX. AT T/ FFK. %)

HH 2020 ¢ 2021 4 2022 4E
f'fuwgu) 263 269 223
fﬁfﬁg 434 453 437
f'f;?g 16502 16836 19646

ﬁi?f; 195 224 163
(Eiﬁiﬁ N 319 376 320
( %téiggﬁé) 73.50 83.00 73.23

FAPRIR: A B LR

3. BEHE

HAELZERFER AT b LA R
LT FHARF

2020—20224F, BEESE MY K, (RFE
ST E R e bR RRRSE N AR 5FAT

T B 41.30%.
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M At A AR L, PR E MY 2878 RCR BRI AL T
YKo

A5 2022 FREATALNE) 2B E T LE A

~ R MR | MR
ARRH e ) | w0 | U O

Britg A Sl
B HBRAF
PR R = I
LA AR 0.26 0.22 0.20
A
KA
PR )
AFF B 0.23 0.23 0.21
E: ERAMEHIEH R A Wind
FoHRR: Wind

0.21 0.18 0.16

0.33 0.30 0.12

4. RRERE

PRAVE A K88 A5 0T, T R AR A
T

MR J& T34 K s ORI B MK AT LR A
S TR SL IR s 1 Tl (R A e U7 T, AT T 4 75
SR RE B ML M3 oy A S b A5 TR 5T
PR PR e B AL LR AR
TR R GEA D i S B AR R

TRA B RS LGS T R % 0 B 55
(Rl 32 3 i A A28 A RE T, SR —
B Z IR AR A o 7 bl 75 T, PRA b
fn PP i B B 2 LSS, TR —E
PRI o XIS T T, PR B R 1

FrafEAn . R Wit iins i, &
SN LA BTN I e E I A Al

=\ UEnh

1. W4st

LR B L AR (1 2020 4F i H R 15 207 (5
TP T RS E A b, #HiT45ie
SRR ETC AR B B T L, 2021 — 20224 B TR
&4 RIRE BRSNS 55 B CREgR @A 10O &
T, B AR HETC R B R

A 20224 %, R R B A I 5 S A
1681.4212.76, P # M #i235.191270 (5 /b %kt
AHL2586.061278) 1 20224, RAI B E Sk
A\348.6612.7T, FlifE=%130.3014.7C

2. FFERE

2020 - 202248 /%, B B b Fo 7= AL 5 38
K, FEAGRFR T HREH L, %X THE A
{23 R T AR RBM LSRR K, XK
BA B G BAh HE— RN R K= BARZ TR
A AK .

2020—20224F %, BEE SIS K, frF]
Bl B R ALK, SRR A K.7T%,
B PE R LR B R P2 N .

%6 2020 - 20224F & ARA) B b £ 2 ML

2020 £EJ& 2021 4EJ& 2022 4EJ&
&R ‘ sk &/ 124 &H itk
Uz58) ) Uz ) Uz
THHE 1299.51 93.13 1512.18 93.37 1569.89 93.37
Uitk 303.12 21.72 276.57 17.08 265.68 15.80
HoAt REUsTER 101.99 7.31 76.29 4.71 124.09 7.38
1715 816.25 58.49 1077.60 66.54 1135.07 67.51
E i) g 95.92 6.87 107.29 6.63 111.53 6.63
WHABAL L BT 31.45 225 34.48 2.13 36.50 2.17
PG s = 44.37 3.18 4731 2.92 46.13 274
jo st i 1395.43 100.00 1619.47 100.00 1681.42 100.00

A Bk b S )
TR IR ARA B LM 540

(D WshHrs

2020—20224F i, ORA BV TR s S Rpse T
B, FIE A T46.38%. HAE20224F)K, A

www.lhratings.com
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BT MR SRAEY/ME T MRSt H
370147t 2 BR % 4:10,

LRI B Ml At 7 AT 3k 2 T R A SR A B
2020 —20224F Je<, PR E b H A SIS B sh K,
SEE A K10.30%. #EF 20224 )%, fRFIE
At B SR R A 1 K 62.66%, T R H 9 KBk
T ARG R, R IA K i %:0.8912. 7T,
T L BRI .

B 5 M 45 R i R 7R 2 I H RSN
2020 —20224F i, AR E AT TR FREHEK, 413
HAWK17.92%. #E20224F 8%, A BALEH
T T AR 2 A A8 K05.83% . A7 5% T e [ i) o
B S AEFE i (TERETH, (567.51%)  FEAFR
d (ERTIH, 1520.92%) FlHAh CRIFR L
Hh, 1711.56%) A RN HE16.7912
TG, HHSRML BT A . RRIE KR
BS54 100 B R R 347 DR AN v &
#E5000 777G, PRAIE VAR LA XA — e A
RERME, 5 — 8 BA KU .

A 20224, FRF) B 52 R 7 7= A
199.4714. 76, FEAZMRIAFE (167.16147T)
52 R P A AR B A 11.86%, SZRR EL
B A

3. WAL
(1) A #ER e

2020 - 2022 &, HFRAE LA ERBEN
B K, TAEREF VHBRERBFRS
BeA)iE & iR &, RAEMATH—K.

2020—2022 FJE, TRAIE NI E A G
Sk, EHEAHK 25.29%. B E 2022 FR,
AR BNV A E AL 235.19 12T, BEYIK
15.34%, 3= B F AR 53 FU A IE Fo D B AR AL 28 35 0
FrE. Hd, HETRAF A AN S
63.41%, D ARBLE H 36.59%. TEFTH FAL
aiH, SRR AR BEAR AR S B 43 3
9.35%. 0.44%F1 51.10%. {#F|E AT ER G
DB ARG AR 2 BRI o oA, A a4
PG e — o

(2) #7fi

REE b S MARY 7K, R4 B L i ATIUALR S5
¥k, 5 AERE, afh5LheE, 542
HEHTE.

2020—2022 “FJE, PRA]E YA RE 2L
WK, FEHE WK 7.75%, ks LIRS 7
(GVSE

AT 2020 - 20224 & ARA) B A B G A5 R L

2020 4EJ& 2021 4FJiE 2022 48

L ‘ (514 L it & dikk

zm) (%) zm) (%) zm) (%)
WH 5 822.23 66.01 1024.93 72.40 1009.67 69.81
ISZREISS 87.79 7.05 142.03 10.03 176.20 12.18
oA RE A3k 309.89 24.88 278.28 19.66 289.70 20.03
—4E BRI AR B 7 it 120.01 9.63 174.52 12.33 169.10 11.69
& R4 fi 287.96 23.12 394.08 27.84 335.36 23.19
E [ r it 423.39 33.99 390.63 27.60 436.56 30.19
LS IEF 421.82 33.86 382.34 27.01 348.21 24.08
RiA} 0.00 0.00 6.26 0.44 86.26 5.96
ik =Xl 1245.62 100.00 1415.56 100.00 1446.23 100.00

& B b e )
TR IR ARA B LM 540

PRA B M AT R 2O AT TR K. 2020
—2022 fFJR, RAIEN AR KRR SR, 28
HAHK 41.67%, a7 IF kol 55 M K,

10 ZRFeT RasMELERP Fo.

i T/ R TAEZRIE N e, #&E 2022
i, ARA B ML AT KRB YK 24.06%. N
PR BL 1L (Y 68.20%) N FE.
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2020—2022 fEJE, LR E Y HARRAT KN
MRS R . BE 2022 4FJE, ARAIE Y HAh B
PR BB R ORBTAERR (5 77.26%) F--b
MEREREEESES (5 11.68%) K.

2020—2022 FJE, ORAEMA[F 7 s
WK, FEHE AWK 7.92%. HE 2022 FK,
A BV A A AR % 14.90%.

2020—2022 )&, FRAE M5 B
RN BT, FEEHK 18.70%.

2020—2022 4EJE, PR BV IS KR 2L
TR, EHEEEK 0.14%. BE 2022 FIK,

TRF B A A E KB AT R % 8.93%; K HIfE K
FEBAIE R (5 40.76%) M{RIEEZR (5
54.78%) 14K,

2020—2022 FJE, PRAE VLA TR 4L
KgAK . R 2022 FE, FFENAHES
BAEYIKIEIK, FER 2022 FERANI K
FRAEIG, AR K& RAT A F 5 S S8 .
BAE 2023 4 3 AR, ARMFELZFE KL
EBAK: 42.37%% 117.60 1275, Hh 2025 45
W R EOR o

B2 2020 - 2022 SFEAAE L F 4254
(452 127 %)

700.00 35.00
600.00 30.00
8.00
500.00 03 25.00
400.00 20.00
300.00 15.00
200.00 10.00
100.00 5.00
0.00 0.00
2020F % 2021FF 2022FF

—OERE KRS —S—REESS2BHRALE

T RR: RAIE N 585, AT 2

B3 2020 - 2022 AR RA]E Ly FATATKP

(HEfi: %)
90.00
85.00 ‘K—Gﬁ%_’
- 8252

0,00 2806
75.00 I

23.79 T -
70.00 e
65.00 65260 6489
60.00

20205 % 202157 202287

FERFEFUHE —t— 2 A FEETHLE ——JERAF R R

FARR: RAE LM SRE, IO TR

B4 J71E, 2020—2022 FEJE, 1A Bl
RS R/ NER K . BE 2022 FE, 1A
Bk 415 %5 603.87 1270, BAEVIIEK 7.01%.
HApEfG S 28.00%, KHIfi5H 72.00%,
ARG 55 A . WS- TabnkE, 2020—2022

RS, RA BNV ATFT KPR TR, E615%
IR

MIABR A, A2 2022 A%, RFIE M)
0155 B AT O T, SRR TRl .

A8 ARZE 2022 SFJERARAF WA LA S HRSA A
2023 FZIHA

2024 FRIHA

2025 FE2IHA

2025 FE R VLS BIE At

SR (1270 -

—ENBARARR B R (1270 169.00 169.00
KWIfER (270 102.00 156.00 91.00 348.00
RS (278D 6.00 65.00 15.00 86.00

& 169.00 108.00 221.00 106.00 604.00

i 1. LR ROAMF il 2. SEXFAA LM EFZ2WUAEEIANTHK

BAE KRR AR E LA

4. BA6E

2020 - 202245, KA E L BAIFEHE K, %

EH T, BAFFE TR B0KE. T

HHAE LA A2 THRALES YA, FE

BALR A2 LA A E— .

www.lhratings.com
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2020—20224, PRFI BBV S U BT
WK, FEHEANK18.64%; (HZHVIIAE M
gEHE T H BRI R TR ST, R S AT
R, FIEE T%6.80%.

MIAE 2 A, 2020—2022 4, {RAIE
W AR K. 2022 4F, {RFIE LA A
HiN 28.44 127, ALK 15.87%, FEZRF
B hnpre. Hdr, B9ERA . SRR A
W 2% 9 A & B e il o 37.97% . 32.35% Al
29.42%.

2020—2022 4, fRAF BRI aRREE T
W, FEHEEG T 71.47%. 2022 F, {5 &\
S BT AR 0.68 12T, [RIEL T % 86.95%, F
R KRR 5 7 A I R U K T
FERTE. Hodr, 2020 4FF1 2021 4, FRAE L
B i E LA L E R S, N 25.05%
A1 14.30%; AL, 2020—2022 42, fRF]E L7
FEIRAE SR K 7379 M 2.20 /27T 6.42 1270 K% 5.21
1278, FERAFRBRMBURFTE, R8RS
X VAR = A — S S

2020—2022 4, Wi H 455 %= 7 FEER]
R B AR BB A R B SE R s, ORA Bk
BAFEFRY) RFFEL TR . 2022 4F, H5FAT
WA FI MRS, ARFE LR I bR AT — K
s

B4 ARA)E LA AEARE L

Bedd %
20.00% : 20.78%

18.17%
15.00%

10.00%
6.97%

5.00% P & B0

-9 3.28%
0.00%

20204 20014 20224

Bl FIEE e BT EE il 3 i R

AR TS TASARIEIRA B AL W 554 38

%9 2022 FR AT 5] B35 AR
WEEAE  BEERE SRS

ATF B Yo . e o)
gﬁgr{gijﬁ# 2018 170 1271
DRI A B
£ Ei)iligs] 21.99 2.62 9.36

|

Kt g =
PR ]
AR B ML 27.75 2.32 9.97

38.68 3.84 3.78

i EAAEKIEHR G Wind
FAH& B Wind

5. AR

2020 - 2022 5, RAELZEZEHRLR
FRERE K, TR2AIFHFEFLHL
W5 KER: 2022 S4BT K, FFX
FHRRRAREEH RN H R LA,
MEBEFB D K, ARFRF)ELEIER KRR
KER.

10 HAELILAETHFA

(#f5: 20
B H 20204F  20214F  20224F

ZENHB TN N 853.96 2040.99 776.57
LETA IR 862.12|  2073.43 803.32
ZEIEREST -8.15 -32.43 -26.74
BRESN A IRA DT 4.58 39.12 0.76
R REE LA 0.78 18.08 0.29
BRE ST E IR 3.80 21.04 0.47
SRR SR EIRH -4.35 -11.39 -26.27
B GER I AN 253.36 249.43 332.95
SN BLER H AN 185.77 266.03 317.75
EREN NSRBI 67.58 -16.60 15.20

FAR IR AR L SR

MAEIEEHRE, 2020—2022 4F, 1#F)E
WA E G ERMNR E s Th, FER
T H B [R5 e E S 38 2R . [,
W B oA 5 4 BTSSRI 4 K S AT HAh S
LETENA RIS SRR, FERRENE
W2 5 b IS [ B S AR ORAIE 4 BRI B 3K B
;o 2020—2022 4F, RFIBENWAE G SR
SRR

MR BHEBIRE, RF B TS B4
BB REAR /N, 2020—2022 4, {RA B MK
TOE AN SIS TR, o 2021 SRS
K FZRRA B MO H 2 =) 56 B s 4
TEANUSCEN HoAth 5 800 3G R I e #2
PGS ST BB N, Hor 2021 SRR
KEZRBUE ST TN BT ST I ATl
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2020—2022 4, {PRAIE N E TE ST 4
IR R, ORA B A0 Rl Bt 75 R
BT

MWEFIESRKE, 2020—2022 F, {#FE
W EGE IS MAEENIEK, FHEEHK
14.64%; ZELEANIMERBREENEK, FHE
HIK 30.78%, T E REEATSS AT I 41
TOFTEL. 2022 4, ZRMBTRIBIIG K m, E BT
TE BN I E AR AL PN -

6. fEfrdeAT

RAE LSRR RAFRRH T, KA
847455, BAAE—RHYIA AR, 2
FRIAABREFT. R rh HARB IR G &R
oA, A E L EIRIBATIRATEIT

A 11 RF) B Lf2RI54F

wiH HiH 2020 48| 2021 4 2022 4F
WALE (%) 158.05| 147.54 | 155.49

5 P HALLFE (%) 58.77| 42.40| 43.07
Bl | gmmersaml (% | 099 316|265
e MGsE (5 2.16| 1.8 1.57

EBITDA ({Z75) 47.08| 4825| 44.16

J&fggﬁ 4=#151%5/EBITDA (f) 11.94| 11.70| 13.68
EBITDA Fl S f54 (%) 1.57| 1.62 1.47

i BEALBETENNEATAT, TR
FAPRIR: BRSTAARIERA B AL W 540 % 28

I WA RE 4R bR 5 2020 —2022 4F IR,
TRF B ML 3l bR K Gd B Ll 1) B 3 R RE
A, AR B IR B 5 7 6 Bl £ AR
TR AR . 2020—2022 4E TS, ARF) B VIR
SRS LR NI, DL RS B
bR 57 45 1 78 S AR AT, R D R
TR bR R B AT

MR RE S14EARE, 2020—2022 4,
{#F) &l EBITDA /Migiksh T . FY, 2AF
EBITDA F| 255z R %, EBITDA XA
78 SR — . 2020—2022 4, 13F) B4
#4515 /EBITDA #3)3K, EBITDA XJ 4 i
W AR T o (B2 R B M AR 1S 5, SR

11 F %2 %4t 5000 7 LA L

SN S LA SR R R BE T, DRM B B A2
FTRARELLS -

20224, TrA EALXS SMELR (R &N
W s NAEAR ST AL B Btk 1R )57.8344 7T,
I EERE AN, AERE AT AT
CARORITT (AR OR, 7 JPR 3 B 7 1124.59%,
XF MR LR EE]— Mo

202256, ORA BV AE R i) EM
RRVFAP REHGTH18.9514 7T, Hrh Zfbk
MEZONEIEPREFRMSy . @it T4 [F 2
gy Je g AT FIBUR LR 23y 4, DR B LA
£ E M8 TR .

k12 AZE 2022 FEMAAE L TR KRN, AP
EMAEN B L)

R £H BREM
s _ S T8 Y M ol AL B
HGHERGRAF NP 9.52
[EI 5% REURAE F 50 L A a8, BlEFRE =
HBR AR SIH &) =5 F 2%y ’

2= R, S 2R TT A %y 2.07
BEFEEEIL GRID .

HIRAT R THEM %y 1.00
IR R AR R H TR BT TAR 0.58

AH] 2%y ’
AraEEEN AR A % SInEdCEA e 0.54

Bt - 18.95

FAR IR AR kR A

BME2022F K, A EIWIRERTRE
779.542.76, HARTEHAE (ORNSRAERE)
235.5144.7C.

7. LEGHFRAEL

B E TR BT IR .

AR ORI B B A A o BN RARAT
AMbAF AR CPAERS: 3101140001044335),
#E2023F4H8H, RAIE N C4IGMARLH
EOHE BRI TR AA R K(E B

MR LR B 3 R 7E A TF T3 R AT 15 55 ik
7 T AMABEMHLS, AR o s0EZ)d
K, JBLAEN R .

B E20234F4 H25H, BAAREARRIEF]
Bk SN A RAF AT N4 R
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8. /&) RIS A7

A E N8 REEHFL2EELE, &
FEEART L. FAm kAR IR
T NEARFGFRERE, BHATRR A
FNE) (BRI R, BEFEHANEAFABA
K

BUE 2022 )R, AR ST 383.63
1276, BN K 30.45%, EERKWIBA
TEORMRIGK TS, o, sl 298.59 17T
(5 77.83%), RGBT 85.05 1276 (i
22.17%). MK, Ialet = EZE il 07 vt 4
(i 16.64%) FHHAR SISO i 83.02% )14 il
sl 5= FE KRR T (5 97.74%)
IR #2022 FJR, AFRAEBRHEESN
49.68 10,70, BUFHIIEK 17.45%.

BUE 2022 ), AFEAHSGUSAT 307.67
1278, BHERIHK 33.49%, EERNFARTHK
FUBLRAT Bigr s, Horp, Wshfifit 221.41 12
g6 (i 71.96%), JELEN 1711 86.26 /47T (flh
28.04%). MR, a5 it 5 2 B A R4S
(7 93.07%) MR, ARGBN 5 4 R RiAT
D197 AL 2022 IR, A A A A %5 101.33
6. o, FEHIFSS 5 14.88%, KM% 5
85.12%. A 2022 i, A FAME =M%
9 80.02%, A FEIATBA IS E AL E N
57.15%, fiiss i,

BZE 2022 K, AFRATITAEN E N
75.97 1070, BAFEVIEK 19.42%, FEZ ARSI
FEER . Hor, SR BEAh 22.00 127G
(1 28.96%) EAAF6.63 12.76( & 8.73%)
RAOBCHRNE 41.44 1276 (1 54.55%) BRA
5.89 1270 (5 7.76%), M asfaEE—#K.

2022 4, A F AT E SIS 0.28 1278,
FE RN 18.53 1470, [, 7 7 AR UL
% 22.09 1276, A F ER 5 61\ 13
I3 o

WARITIH, 2022 4, AR ATEEIES)
A TIFHUN-15.91 1270, 7 G S L 4IR30
-29.12 1276, FEFRIESNIMETIFE 52.41 147G,

M. ShERSCHF

RALAAHALETESFRERARH AR £
b, HAEHRE, RBETERLEFLET
78 AN AR X HF .

R B S B ) AR RIS B8 LR T
S Bt E BRI Ay, BAZEFHAENE
S O SRR, RS EAE A E A
P HT =[RS AR BT R RSO Z R A4
S LA AR S g o R Rl LRI H SR U T, R
I BN ORA) BV FR ARG 28 1 558 T 3R,
AN, AR E MY [ A AR 5 4 1 R
A 55 A7 PR 2 7] SR AT HIAE 3K, #13 2022 4R,
IR KR A HUN 17.20 17T,

B &ig

FET R ORA B b 28 RS W 55 XU A Ak
PRSCRFE T T HIZR G T Al BR A BE Al E
TRA BN ARG 08 AAA, RS
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Bt 1-2 RFEAEFABRLNBEZM S BIELIEFR (a0 )

B H 2020 £ 2021 ¢ 2022 4

ot 45 B

WAaRB™ (127 303.62 276.74 265.68
BErE R (o) 1395.43 1619.47 1681.42
B ilas (20 149.82 203.91 235.19
AR (oo 140.48 175.52 169.10
K% (270 421.82 388.80 434.77
2% (70 562.30 564.32 603.87
Bl (27D 247.70 279.89 348.66
FlES (270 34.89 36.37 30.30
EBITDA ({ZJt) 47.08 48.25 44.16
LM ER LT0) -8.15 -32.43 -26.74
T 45 HEbn

17 B3 B (DO 0.22 0.20 0.23
SUBE R R IR (O 0.20 0.19 0.21
MEWANL (%) 125.80 129.41 89.11
EFNEZE (%) 22.27 20.78 18.17
MR (%) 4.33 4.15 3.28
HEWEE (%) 14.29 10.97 6.97
KIS BEALLIEE (%) 73.79 65.60 64.89
RS R (%) 78.96 73.46 71.97
T B AR (%) 86.47 83.36 82.52
FrEfmER (%) 89.26 87.41 86.01
MR (%) 158.05 147.54 155.49
HELE (%) 58.77 42.40 43.07
LE MWW T (%) -0.99 -3.16 -2.65
MEFIFHLL (B 2.16 1.58 1.57
EBITDA F| 854 (%) 1.57 1.62 1.47
44545 /EBITDA (f%) 11.94 11.70 13.68

VED 12020 SR S4098 A 2021 SR HIAEAE, 2021 SR S404E A 2022 SRS, ARE SRR T ARL.

FAPRIR: B TASRIBRA B LW 5305 439
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Bt 1-3 FEMFIEFHHEAR

FEIRAFR

HEAK

EKIEtR

B UL A KR

W AR

ELRBONE S SR

A BRI B A KR

(1) 2 4R KR ORIE- LD /EHEx100%
(2) n R WK ER=[CAH/ET n ) (1/(n-1)) -1]x100%

SEWEIER

TBh G JE e UK

EEM SN B A B A

1 DR Fe R H

BV RA T EAT A

B R L

B RSN P B I

Bt

R PRO7 AU A B/ ENL S N x100%

B FErR

BT R

R+ 3 AL MUESCHD [ O B RS+ K1 S5+ F I 65155 ) x100%

R S e S

TR /P 5 B x 100%

E AL

CENME SN -ENE ARG R I /78NS X100%

RBLEIETT

S

AR B B 7 ST x100%

S VAR

G55/ CRIGISS+ R 6155+ T A &) x100%

KT AR

KI5/ CRIIGS+PTA & B ai) x100%

AL | R ABYFT A # I 25x100% :5
KHAE B S1TRAR
EBITDA F|E {3 | EBITDA/A K 3 H
4 #4755 /EBITDA | 4% 55 /EBITDA
ZHAEREE NER
WAL | FshE = &/ sh f 6 A it=100%
HENLE | GRBVEFET-EHD [RE & iEx100%

LE W e sh it

LB BN I TR BB G A 1% 100%

BRI f %5t

L2807 a6 5%

s IR P==18 T R 438 5y 1 el 0 7 -+ UL ZE 5+ YRR T R 75+ 1) R WA 22 40
Jo 5 5= AR K5 By P i 7 A +— 4 P B3 09 R 3 B A5+ A S+ A e 52 45
KA 5= A 3 RAT e+ A0 55 41 B+ A K 6 2%
AR A= W S+ K W5 4
EBITDA=F3# S A0+ 5% FH A )23 H -+ ] 5 5574 1A A58 AR 25 777 9 1+
FILE S = AL FI S 3 tH+ 3% FALRE S H
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