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FRAESF M AR AR (LR “AF” 80 “PLESR") /S NRALT 1991 4 8 AP
TREIESR ML %536, 1995 4E 10 H, £ E N REATHEME, AR IEROL, WIGEEME AN 1.50 127T.
MR h 2 IG5 e, B 2015 4R, ARNEME AN 85.74 1470; 2016 FFA REE HAL
MG AR, FMEAIL 138.00 1470, FEEUGIARGHIAF, AREZAR CFEmkinf
FRAF”. BE 2020 4 6 AR, AFNENTEA KRBT N 138.00 1278, H, F2EHART
fEaE CBAURERR P53 FiE AT 55.66% 0B, FEF 243K (D BmERAR (LA
NEFR CPRERTD FEA AT 40.96% My, PRI RS TE 99.88% My, Rk, A F]
B AR R 2 R A

A 2020 F 6 AK, WARRINT AN FHARIEAF (BUFHEFR “ S BEa
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FEMRI s 2018 4, &0 FATIE JIBINARISMTIAES, P ERTe BRI, BRAC g st — D24,
2019 4, WA THAA FrEEE, BEET M, REETS 2= KR Rk, STRka G 7Bk,
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ARG 3,777 5K WETIHATEA 59.29 Jifeot, % 2018 FIRIGK 36.33%; P& ZHEN
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HMTIHPBZER K. MY WIND $E, #ZF 2019 FE, G K08 97.11 JifLIt, #2018 FJE

B AL FMRAD AT PR/ 5] 5




BESEHTEBRAI
United Credit Ratings Co.,Ltd.

N A R AR

N 13.25%. fiZF KAT 71, 2019 FEEEAILRAT K615 4.38 R, KATHUL 45.18 Fi1Z7t, [FILL
1K 3.06%. 2019 FEEAfIFRAE 5 MAEHUN 1,418.69 JiLTG. Hrh, BI85 AL 440N 213.49 T3
1256, [BIEAE 5 AE &N 1,054.15 JifZTt, EDNLARAE 151.06 Ji2 7.

T a7, AR E A S e it EidE, 2019 A E IR T Rt AT 290.61 5
1275, IR K 37.85% . Horr, vh [ Rl I 0358 5 BT 22 5 i 69.62 134476, R I K 166.52%,
i 4 E T 8T 23.96%

B 1 BRZT GRS (42 5. 27T) B2 MATHEFAERE (15 FTLT. %)

20,000.00
18,000.00
16,000.00

25,000.00 12000 3500
30.00
20,000.00 10000
25.00
14,000.00 w000
12,000.00 15.000.00
10,000.00 £0.00
£,000.00 10,000.00 1500
6,000.00 4000

10.00
4,000.00 5,000.00
: M———-‘-——""‘*&W : 20,00 500

2,000.00

0.00 0.00 0.00 0.00
201541 2016-4-1 201741 201841  2019-4-1 2016 2017 2018 2019 202001

PEMER —— LiESE —RiEAE

— AR —REE

K RFR: WIND, BEATFAIERE

ZRERBEARTG CHIERILIHEANTE.

(e g o T B RE TR S R R+ = A FAEMRIME D) F8 . “FkEE§ A&
R R RGN, MR EMGTR AT o BB, e BRI E, BIAAR” , [
IFERARERE Y “IRAGAIDAR . B =R “SCREIR PR Rk e ” 52K, 2019 F 6 H, UElE
S BTN RBUFER G 2870 1 HIRUESRAE 2 FrRHROT A, BEEISOERTITR: 7 H 22 B, #}
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2019 4, EWN&FFRLr, Wi WE TR, RETSLEEN, SRR EEKEE, ik
AR ACPECP AR, A A KAE. 2019 4, WEBSEEREHER AR, 2/ 42 FKIF
TN E A 200 (T, W E LI RUER A R P m S MR R SR 7, A R n) e
T AL S5 M. B DRI % . A, RS T RS IESR A ik 5 Yr T,
HHATATBOE R, AR BRI E R R IEHRA G IR I E . WS RIE, 2019 FiEFRA AR
NP RS, TR, MAae ) KiEsGE; WS, &4, B8 BT
N EZR RS, LLEEMS N F R B 98— R SRR . #2019 4RI, 133 FKiEFA
FRBEFN 7.26 JIALTT, 1 2018 FEJEIEIN 15.97%; 1585774 2.02 Ji{Z70, ¥ 2018 FJEIHE N 6.88%,
AN 1.62 Jifeot, #2018 SFEJEIEHI 3.18%, HASL IRFFFEE. 2019 4, 133 KiEFHAFH,
120 X~ mSEEUE A, A S EN RN 3,604.83 A2 0 AR 1,230.95 12T, 43 il Rl EE 3G 35.37%
1 84.77%, ZENGTRIRELEE .

A 2020 6 K, 134 FIEHAF AT N 8.03 276, %A 2.09 Jiflt, 1#%RAN
1.67 Jifl.7G. 2020 4ERAERE, 134 FiEHA T 124 ZHTEEF], SSIEIN 2134.04 1275, S
1 FiE 831.47 127G, 4r BIFIELIEK: 19.26%F1 24.73%, ZE MGG FrlEl T,
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2019 SFIEH A R AAKFEE BT, AIERKRBAREANU B EAERERRR. Z400 M HR
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gl s AEN S RIFRATI % R R EIESR A T R BN SWRNR R, I EERIESR A T AW
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FEATIOREE 20% DA b o 1IEF5 20 B B\ S5 AR N Z T AT 1R s R . 2017 4F, &8k AT %
PN S HA —& TR, BB MBS S A BT Tt, B ENSIARAE L% R
— RINRIE, B2 B 55 OREF T AR Rl B, (R B AR N IBEAT AT AN 2018 4, SZ1ESs
THREY FAT TBIGEREAS ) DR A R AR R S R R R, ES A R S AR BRI NI F5 T RIS
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ZLNVERIEHRATMEGNS, HEZXTHXHEMREENRNE, BERXKEINHE.
AR, SERMBER SR TAT, 240055 FIRAXIES A & B TR ERFSE N R R,
HEZF 3 7 2 55 4 K IR AR I T P IR 5 TR H R X6 A S A0l b3 B 2 20l 25 RS 27 AR B K
AR, UEFFARIMRE LS W s E R IR, S5 WAL G 228 )b 55 37 g
FFREZ Gt ae A . AR, EPALL LML, 1R 2. 3RTFIR S LA K P25

R 2 e 55 s SRR P3G K30 77

WNFUEE T TH, 4055 ST = A% 2omAH e, BRI, 2017 4, BED
TR RGeS, (HRIERAT BB T, 131 FAERA 7 SEIAREE S SEE SV S5 N 820.92
f¢.75, FIHTRE 22.04%. 2018 4, BEFE 3R Gk IR DL G AL B A rlE A s, KE
IR PIE IR, B EA TN 2, 2018 4F 131 AL 7 SEEUAREE L SIEFL 551%
N 623.42 1275, [FILLIE/D 24.06%. 2019 4F, Hidn A TR, B, Wi &
IRKIEIE K . 2019 4, 133 FAESA A LR BE L SES M 5N (B REALAL S 787.63 1476,
[FLLIG 26.34%. 2020 F—2Z=FE, 133 FKiEFHFA R SCHAREE LSRR 554N (& TR A AR 50D
294.67 f2.7G, [FRIELHEGH 33.04%.

BTSN S BAT R TR 2R mAERME; BFERITE RS A SRELSNE,
FREBE . HMEABURMEE AT R & .

HATIES: A J R SHRAT I 5 DOE SR B SRS A . B A RUE SR T 3 B 7= () B
BZ R, AR BT TR RAWIE N, i i i s R .

WSS A BAT ML SN 5 B AR TIT 37 Rl 0t IR S 4 i A G 1, 2019 4R LK, 3235 T TPO HAZH &
b BB VE L. R MEBCRIABRTER, SERIT IS W KIS K, ERFERME . HIWEHAES
454 2020 FHATW SR E F1. 2019 FELLK, A B TPO i & BT, #Z 2019 4K, KHEZE
Hi % IPO X% 280 X, Hirh 247 0@ Hi 4%, i 2e %k 88.21%, ik 2018 FFE44F 57.51%id %
PLJ 111 Zl i A% X 8. 2019 4, TPO RATHUALA 1T 2,532.48 1470, KRATHEL 203 K, 7l
TEF I 83.76%H1 93.33%. [FIH], FIALEE AT AMOMERE, FRZEHEB N 0.69 Jif4It, [T
B 10.58%, SEZEFREES. BHIRTIH, H 6 HIFRUSKRILA 116 KRR AFIRZKHZE, 109
FOIRME @, B RIRE, P EER S 1,027.22 1270, M, 2T 1 MECEL b
AN N RSN IHFIR R, ISR A F 65 E AL & LBl IEIG K, 2019 RiES A 7 A8 % 2K i
&H 7.78 Jifl o6, FIEEHEAK 31.92%. T BRI E, 2019 4, AT SLHluEgs A& 5 I3k 55 i
ot 55 A i) MV 25 VN 482.65 425, [AIELIEK: 30.46%. 2020 4E—Z=FF, SATSeIliFs &4y 5184
b 55 Rt 55 it i) AV 55 4N 110,19 4278, A EEIE K 25.67%.

BTG RRE, IR A R AT SRR T B BB B e gt R . — S8 KRBUE S A #]
REERARL ). BARRAULE AT 5, ERMEMEDEH FEAHBERESmE, T2 T H
TCHIE DL ERRAT ARG INE , Bzl S5 R . 2019 4F, BURES SAHE 2 1T HIESE A 7]
T EN 48.36%; 15195 A 4H S AHES AT FLIIE S A F T AN 42.42%.

A VPR TR, TERMIBR RS 2 AT Ik 55 R I I R, BRI ARAT v At o) 5
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FUTRE SR HE BT s, ORI UE TR A ml AR e s DRI, SRV 55 P R B LA 058 B AR S
I~ WEFSE T B BE M B T RIE SR A F]
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FEV 55 B FE R RS AL TR [ W R AR BT, 2012 SEF3 R0 K& RiE 5 A ml % BT a
F75 T DL B 5 R4 057 A FIWALIEUR, ERE F7 18 BB 55 AR Ge B il 1895 1) 22 A% 7%
2R 5 TR, 2017 FREETHITE BRI, RREE FiKEHREE, T 2
AT, EF AR SEIUESF R R (FARMMELSD R 51.46%, BN — KK
o 2018 4F, BRZETidpEkiEsek, Hoh W E RS Nk, QDRSS Bk Ee k. 7 R 17 B v S5 R
BURT, USRI PR AU E 1K 4.00%, SR asisies 7 B S5 MR, B0 H
ErpiEdigy; 2018 FEFF MY 43 FEA TR, B 2017 4 9 ZRIEIE N, ELE&HUL 1,154.50 12
TG, £ 2017 SEHBAEHUN 3.42 £, BAFERURMAM LT AFELZ . 2019 4, 1WA FrHE,
EE T EM, TR RN R BamIpRZaEs: 2018 4F NEE%, IEHFAR HEHR
PN KIER K. FIRF, 2019 65T IHEA R HSML, TFORFMHE XK. 2019 4F, 247Ik5E
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BB AT (TG A R LA 2 7= 3 B 5 (48 SR, B HIRE T AT K, FRBR&iEE
kg, (REIEHA TR EE RS, 2018 & 11 H, IERESEA M GEFA T KRES R~
MV 2538 FH <26 T MU0 4 R LA 8 7= A B 45 (148 S R >R EFR 51 ZRIER AR AR KES R E
O W R A I ST, AR E B S T N FASE P . LR, IEHRAF R E R
W58 RS ddE R F B, € M B E TR E Sy, B AT N S RE R
AT < RIEIE” FBURW, ERA R RE LS 2 R EA . IEHRA R TS 1R E s
HREERY, 0F HCIG(E R S5 A= S B IIAE BB 04t BE v R . B IE S A R AR R0 S B L RE 11
AW T:, BN E OIS A RN K . #Z 2019 455K, IFFR A R 51724 B 25 HUAE R
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A LLIEARRE T 2020 FF—ZRFE, UEFFA R SCILEE P2 B S FIN 66.73 1270, [FILLIGK 16.40%.
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ERARSRANBEER, WEER AT TR,

A SRS 2 w5 R R Rk, NgEm SR — e ok, B Rz % H 2010 4 3
H 31 HIFRUCK, 7RSI - R A E RN T, mbiasr RS RS BB RE
VHIRAE Gy BT s A BV EAR S, 82 2019 452K, BB RlIR 40 1.02 J3147T, B 2018 ARG K 34.88%,
ARG EN AR TR BRI T7 T, 2018 SELIORK 13 F Bk S BUR I X R, iIEFH A
30 1 g e S ST A AR« B AR 55 AR DA A RS s RIS, 5 J A o i L [ DA &7 TR % 4
BRI, IS RS TR . AR IR B, AU 2019 4F 11 AR, S0 PR i I S o 4
[ A Rl 9% 42740 9,429 127G, % 2018 E R & 20.94%; 5 22 J5i #4 [m] g Jog 90 e 22 A T4 1.8 J34206, 5
A B TE 3.3%, #2018 AR TR 1.3 ANE /5, 1R 2017 FJRIEE N FE 2.90 N H 70 s IR AR
e — KB AR A5, TED RRBR I ELBIE T 80% M T A Fh 469 5K, BUEYIRD 117 &,
B 73770 13.80%411 20.00%. B 2020 4 2 AR, il a3l 5,705.83 121, T3z i i3
R 8.41%, AL 2019 SEAR B2 TFBE 1.73%H1 0.17 /N 0 ms 12 BRI 4 0 B o 0 b 4918
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it 80%M LT AT N 467 K, #2019 SRR 2 5, LRI XS A AL iE. 2019 4, IEHA
F] SEHUA EVF N 463.66 1270, [AIEL KIBIGK: 115.81%. 2020 £ —Z=fF, iFZ5H A& SZHLAEF RN
129.32 1276, [FILLKIEIE K 87.31%.

5 T s S Jo FHRRH 9 ol 25 52 1 3 AR A T XUBS: S oK, — EUR AR IR R kS dE R LU TR 3
WEFR A PRI G B2 S8 R RS . 2019 55, B8 24 5 FAUEFR A 7 DA A% 22 5 #9211 g M 2% 3 0K =7 2
AR o T BT A 5 7 M A (RS K 51 IR A B AR L 55 R o [RIR, B S PP A OCTEF,
H A7 AT R R, AR IR BB DO E BURHE S Ol . AT B LA A «“ BRAG” &
.

(3) W4

BER, EEREESRTHIFEMNZRML, TSR, a8k, EKFExE
FrEEPi. ZFM0. BN FEFEE.

B DL BE A %O AR R IR AR AR L S5 I JE 1 05 A B e o | 20 00E 27
AEFIMEERFZE. Hil, OAZFIEFARESHANIE. BEY K. kA7 Ll iRy
KFEAMBL, 1T TEH L TT. FIINERIEFBOWEIESR . FEIRIES S B TUERAFE. J7IEIEFRIR
W REIES: . B UEFWOE RS . P EIEFSROET MIES . 2019 Lk, B NG LAKIESR. F
MIES% 2 FIUESH AR SEELET, 2020 SELLROFH 4 FKIUEH AR SLHL BT, H A iES: Al KE
T Elie FAh, SR =R S R R s, EEGES . ORISR IR . BORIESR
S S S AERNIE S A ARG T A BRI IEC . X3S 510, HBMIES R A m) (E4s E sl 4
ENV SRR T L se 034, LU v i iE 95 76 2 DK &5 70 g XL & i e IR 34 2

2019 410 H, IEM &S, H 20204 1 H 1 Hilg, BUHIESRA RN ILR S iEE &k
JERET 3 FANREBRAESR A, ARERRIESE. BERKEIES (PED FER R 5 E R ES .
FHHRAE, ENHZEIE M SRR IR AR A, BRI A 2 AE A 7
AR KIKRE, BRI — 2R, ANBEIESR A BRSO I A BRSO R 2l
55 77 THI AT 34K e ] PN 3 e TR I PR, T80 98 5 3 A/ B T B 1 [ N S R LA FE AR 208 B RS
W55 K R — AN EE L, AR TUEFRAT AL .

2019 4F 11 H, EMSHRSETIE “MBIArHR AR, FHI GEHRAFRBRBUEEME) K&
FeE BRI SRt — B nERES A R LR, BRSO AREIESR A RS KRR K
Bidi. BAIRIM . BTSSP RAE F/KPE 7 T I B AL T 35 AR IESE AR, 5] SHESR A = SEEl
ZRURAER I, EIIESR A A e G 8 5

BEEAT L 1R RAIUE SR A J (e A, uESR A FATI T4 R IESE & . % 2019 oKiES
AR A ERGEHET, BT KIS A 7 SCEUERN AT 2,354.94 1276, R 780.77 1276, (54
AT MV B NP R Y B EE 23 591 65.33%F1 63.43%. # A 2019 fEJE, BT AKUESR A | %57 A0
R4S FLTE, SEATILET R 62.06%. BT+ IRUES A F FR I 55 Fabr & ELIEIE 60%, 174
W RE L

A3 ARZE 2019 FRIEBIELANE MEHE (F5: 20)

5 AT e G st =2 9N HFE
1 e 1,654.50 7,917.22 431.40 126.48
2 E#RE = 1,460.94 5,593.14 299.49 90.51
3 TEHEIES 1,411.19 6,367.94 344.29 105.41
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United Credit Ratings Co.,Ltd. /z}g]{ﬁ%—{,fg}ﬂi¥%akg\%

4 EFRIESR 1,256.55 5,621.81 248.63 90.57
5 JRES 941.37 3,943.91 228.10 81.10
6 HRIES 851.28 3,817.72 187.08 73.13
7 T3 R 773.79 3,535.06 167.68 56.63
8 HRES 719.22 3,156.66 170.41 52.50
9 S EEESy 568.95 2,856.70 136.93 55.30
10 EEIES 562.55 2,246.44 140.93 49.14

&it 10,200.34 45,056.60 2,354.94 780.77

AR R WIND

(4) KRR

TR RAE S A B G i E R, 3= E 4 P 7R IR S A XU IR 28 XR: 7 T

T 3% IR A TIE 25 2 ) T I 1) e 2 B XU s 1 RS AN A AU ) R AR A o IER A
F]E R 2 o) B PR B A T A G SR, VE TR BR AR AR B R AR, TR AR
GEPEE P TR ST IR, 8 PR XU L 1 BCRHORUS f 5 TE BOR AR I T I R . SR IESR A
FHH VaR. DVO1 5 RS THE 772000 i A% RURI 26 0% 30 T v] BRTE B R gk T i &, HeRA R
W7 0 R i 19 0 ) ] R SR AT VA

UEZ: A ) T G B4 F R 2B R B AR SR B B 155 DA K B8 b 55 1 i 2% P i 4 XU o

Rl NV 55 (A5 XS = 98 e 2 SR Bl T RE . R I R RIS A fiit s R AR Je 45 4y 3ds
REFZE . 5T Nl I IE . SRR T =0 S 9y &, HAE A AR 45 32 2108
It T RS EE 15 35, BHITH.. 2/ KRR 3mE 0. kB R ALl
IR ST, ESRA 7 EZIE RS RAT NS G0 FSATRAEE B W55 7= kAT v
SORIARE ST R PR A0 S5 it R FR e R 4 B 1 FH XS . 20182019 4F, fiigr i 4w &4, RS20
P 2% KR IZ 0 B i, EF5 A w1 IS F Rk .

MiHZ EHASE TR Bref RS ILE S R KRk =4 R s XK .

UEF5 23 ] SR H D IR 42 1) 4 it B HE SCTE A W MR IR0, B e REL. KA 4 S5 H
FE R HER GG 6] BN S 3 AR, FEAERET P PR 2 A0 &6 7 TR AE 7 B s %
VEGE P AT BUBOR B3 1 &5 07 UL RSO0, JFReE — e B e LIS M min sh M 5t
£yl EDNEARAE . B AN R R T B A T B, R A R R T R R

BEXNB SIERAFNFIERE. A TERUALABERBASEHFRFEVIMER.

UEF5 2 ) F BOE R 52 3 A F VA BRI N HE AL . R 5 B M TR SR A R A XU s i A4/ E X
B A PPl AR &R SE SRR XS TH s MG BRI R R, ITEMA G047,
Bi7 1b N A Sy MURI 2 s sl S5 A B R A% T B, ORAUIE A T B2 o AR A DRI 5 048 it P A7 S8
AT s IR 5% TIRE I, $5 v B A FR PURT XU A B RE )« FE SRS LA R S AT I K A IS T
WA HIIE S T I 7 A\ B RS il Be 77, U R AR RS A% R 042 1 R B 1 255K

A RBUE RS RIS A R E IR EERE.

PR IR 2w T 92 S B o R S I R E P 7 TH . — 5 T R IR 95 i 3 S ik A8 R BUR R
WAL K, USRS P 5 o) i S8 T 3 A5 27 T AT I s B OR, - AT B BE X E 7 2 =] (R)0Mh 55 78 P2 AR AN
FSZIE ;g — 7 T M T IO IE 55 A W) M A UK R 250 B R IIIE S A RIS EAT R, AT Al Refd
Hm— & 28 K
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(5) KKz

R EHAKFARRE, WEEMNE, TR ESH RS

HAT, AR O T DR BACNZ O M XS It e br ik R, BAS e BAEAS 2 #3107 s
FVBUBAE BT HLE, A E RS- MK HE . 2014 48, [l 4T XS BT BRAEAT, IES5 20 =) KU HEL Ak
1A THERED.

2017 7 H, EMRS RKAVET E R GIEZF A 7 73 KRBT ), RSP Fabr g A 47 L LR Al
WETBEIAT TR, FIFIEF AT MG TR . AR RIS 7 e g s ey, 7e Xk T
F A, bR A M, (RRHIESR A "G TR I SOR AR T, SIS A R A SE I
H5E. 2019 4 7 H, IR RAT T 2019 FFiEFR AR RE R, E2E1) 98 Formit, 51 K3 KF
WeERE FEFFT, 28 FEEM NS, 19 FKiFHAa LETES; 38 ZEBMEIEN A 25, BE
Eb 2018 A/ 2 K. BEARRE, oS FONE AL T AR R EN A DU 2, VPSS BRI
o XA I B R0 EAERAT WG A6 T, IREE T BRI E T

2018 4 4 H, HEANREUTEZHEBE KM OST ISR T8 H0 5% 148 5 2 0D
(DURERR (Fa SR, FEARMES: TR 2 WA TN . HR2 ERESNE, RAEE L
HERIRE RS, BREeMtmE; RN, SHEEIERREE —EBIr, (BRI e A%
GUE P M AE IR VCECHTHE T, vI&E 3 B dkbn = i, AR S K R B R — i BUK A A

2018 4 11 H, EM S RATH GIEFRA T RS T8 BL 2518 F <2 TV S o LA 58 7= 48 B
W55 T B WSERAETR 51 ZORIESF A FF B RS B E B S N hr A S ST E R, fFE5F
SE T OIS 75 5 AL il o

2019 4F 7 A, UEMSS KA CIEFAFRAUEEE) K& OCT 5L i<uE F7 A 7 BAUE B e > A
K FREEE Y, FFE A VIESR A FWOLE it ZUERE T ROTIESR A T R IR AT 507 1 TR,
A 2R Ak 8 = O 8 P A A B S W U — B S T AT B R RIS A R R AR PR R, B
BA LTINS R RTINS/, X FUESR A AT R R IR FfE A -

2019 4F 10 H, uEle kA ( Bl AR ERT 7 HAFHINE) Mg EAN S B =R
AR Bh. 2020 1 H, IEMESRA T GESRA 7 KB HR bR EARERE ), 3T 2020 4
6 H 1 HIERSLitE, #E— D3T85 i i 5 A F 250

EHARNLEHRE MK, ST “BEER” NREHE—SOE, T, BRELRE
BB /MIEFF A R R 514

2019 FELLK, UEFFARNLSGE FE B2 88 TATIE RIBE A R MRS, 5558 R 1R,
TR AL S A R HIE RN . BB, 2019 FELBREZ FKIFR AT T LM E L, nhd
N TG SR RO — KA REAR N WHEIESR AT A DI IR B B 2 1 8 S SRR
LRI GAEIKIE R R R UESR SHENTER TS 58T Z7E 58 U R IR A1 .
[FIES, 22 SAESR A R S Ja (e SRR A R HEN, 15 A B Re B #5 E B B0 4 B M 5546
X WPFZESR . HMIERS . RENEFARFER AL S WS EMEES) SRtk F5 77 A
BEBRTESS1, TEQLHNL S SRS 5 R A IR AT A B e T . A, UEMS SR
BEATIE “WRIOESR A A7 BRI L I5 0, MERESATI “smg 8 ” 1R . CIESRA 7B
EHEIE ) MAECEBUR I RAT A 5] SRS A w) SL 2 bR B, IR AR e i 5
HH/NIESR | T S840k iz, R, Tl 2 B 8Oy H R A 7 [
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M, MMREZFH

AFMEREERSERIEF AT Z—, RERBHLELS, FHALFTHAF L#KF.
AT BRARERBR T RERELEK, RBEMME. ZPURREETTS TARBRKKR.

NAREFEMLEERIEF AT Z —, BALEE, SOG4, B&EBIERILS
Mk BRI A T AR AT R AT MR AR e Ak, AAGahas
MR Rersae — T A RIARAREEAT B A e T2, 2015 4 DL R 56 R 0 B L i e R T2
NI AT, B 2020 4F 6 R, ARIAENH 50 5K, w23 K CESER S LS ME S A
" 21 50, A AGEILE . DU WA 53— 7, AR E RS AR LY w R L 55
MHENZERZ —, BTG SRS 6, SEOEEIR, W M 6 A&
RN TS W2, N3P SR B B 3 L Al BRI TR R 5% DA B 38R 18 4 5 Ao 4 k™
FARSS o 2017—2019 -2 R4 BEAURE J 25 0k 35 HE A3 AL AT Wb B3l KT, FEIEZR L P2 A A
(K1 2019 FEorm e EWaHA T, AR RAIBHES 16 62, BN S 17 £, AFIBARSL T
B JEAT LT o

% 4 2017 -2019 4F 8] 22 W HEL (45 %)

TiH 20174F 20184 20194F
A 19 18 16
ERIZON 15 13 17
e 2 N2 3PN 17 16 14
PP E EL IR 25 23 23
BRBATI SN 17 13 11
Rl 20l 5 N 21 19 17
WESF BTN 12 5 22

FARR: AEFLDRIERNE) BT LG HL L, BRAIRREE

N T B A RN 2R T 22 4R (B o S22 4R BT 1988 AE R ST, S [ A8 — SR skl A Ak o H TS
P ARSI 60 Z KT An], CERIEHT RS BATISS B85 55 A BN £ Fllk 55
PORNSS 2. 2019 -T2 RITE M i, 2% (WE) #5500 585 29 fr, (Rt 23k b
M 2aH] 2,000 585 7 7. 2019 4F, PR SCBLFFIE 1,643.65 1470, FIHIEK 36.46%, V)& T B
o\l AR R 1,494.07 147G

AFERE IR, XN AF SRR, LR T RN E SRS, AFENT
ZEEFNME— R LA, 5P LERNEMESREMS. SHEX M, BidL L “T
B RIS AR KL FHENRIE, AFRE NERGREIRE, BHERSME T FHACHIERE
WU A TR, 5 50 55 263052 2 TAE IR A &, $ATAE & I 2 AT H Sk BRI

B ARNRESAE

1. R M Fa 3] 76 32

AFELTBACTERATREEN, BAKE. EESLABEFESEEMTE, AFREKFER
.

ANFERBUEER, FE 2020 £ 6 AR, AFEMEA 138.00 1476, FIELHFH A H] 55.6589%
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L, P 2B FAT A T 40.9596%B8L, T SRR 1 22454 99.88% L6y, PRI 2 =) f5e 4447
TR el .~ RIGE TS BOR AL K H RO (P A, S5 R e BT, RERS IR
FRDMEELER . AR IGEREMEOR, @E TRAKRS, HfES. HESNEEY
BEME B TG RE NG B

NEFERE CAFRE) GEFRE) ULLE R HAAT A ATBUAMEREEIEDR, filE T —
BENFNRHEMEE, @ T HKRAKRS, EHEe WHEIME IR ASA SN B . AR L
{SPAEIMEREE AR

W R R AR, A IR BB o 23 FIHE AR R 2 WS, VAR E
RREWHATFRRIER, PR RS NEER R RGN BR KRS, FERRRSEEATT 1
o FFNT E R FEESRZEN 6 PHNRT, RAKSHEHFS A%, EHKER.

NEERE M 8 KEFHR, HPEHRK 1A, MUEHF I X, EHRSTREITERLS. HM
SRAT AR NEEHRR S, SIESRERERRS 4 M RINERAE, ZRSRAEBHES
ke, HAHE IR AP ERE NS DT 12, HiSIRAE RS, #HirERamfst A
MATEREE. BLTEASEEFIRNTIFRLAE, NERSNRFHRMERNEL, WERES
fi5t, [AEHRMR.

MR AR NI EN, Ao EF, SPOEENRERRE LT WHESh 5 4
MEAR, HAIRTIE 2 7.

NESBEHANGIL 10 4, B 1 BPITERESTERE, 1 BPIITEREI TR R, 84
PATZRRARZ N, HPHUTE RS PERRHE ALK CEO FRAR A LIE, Gk, i
REEE K EEERESHRE | BPIITRRASRR, MPERAR GG AFNHEEE . »
Al E N R Z AR L R AR R e U 2 SR Db 225, A B T BRI A
.

2. RIS AEHE R

AFEL T BERINENS], REERDEA, PR RS E KT

N RYE Y 55 R B L R BN 2 8 N RGN, TR T O™ E L . A FE S5 AR
TR NS B TR E =, WHBIEE ERUE 7 AHRL A 55 D e A e AR, 1l & Halk 55 88 1 145
i, RABANZ M EESFHEAR T BT E R, e EER RS E . EEG ST
B E L JR e EER MR RSO E M. AR TERERITS . BE
W55 B R SS SE 35 SR RHR AT LTI R A, OOTRIH AT, Hix. IEAME .,

GRS &=y IS = DY o = P | K aar e SN B2 D RN vi= 2 K (BRI € ey SRR A SR 2E 1)
VIR S G B BRI AR L, YAl HE L B0 583 RS B BE AV S5 AE s Xt A e B A R
HORRS Fre b Bk 55 b BN S5 B S AT HAT S & RS B AT 11 93 2 =) RS2 il i
M, EEAREEHXR . FEh RS R KA. A TR A A T T A AR, R T
Pt ] P A PRAT I 0L

On ) M RS [ AR B TR, SRS R A . RO ARAT L B R ISR IESRR R
b 5555 Bl ST R M B A A, AR S A B OB R O . A R VR . B
N 15 T B R RAT TR 55 S RN B U 7 R A XU o

Iy FE LT S TR ISR o 53 bR, F i @ i s ML RO AN ) SR
TR R E A Fr s S AR AT K2R 4G A A, 0 TR E e AT e e R AT
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NIRRT — & ARRAE o

EEME S REZLRITH, AT RSN AT S, @ G TN, 53 T3 sp N,
HHRENES, RPN R SRR S GEZ, RIS IPOESZ S, 5
POl G EF AR, XEERAT R BN 57 SE it 7 7 Ak

2017 4 12 H, “FEFWERER VLR E R SR ST X P2k 7 A IR A 7 R iE TR
B RRAIF R B SR B 5T A B B R R 52 ) ((2017) 79 5, AGE /A B 5B AR B R AIE 7 B WV B A7 AE
HLIMBN RFATUESE I E RS, 5L 22 il 77 Bl A8 N ROF RIESR E S E s AT N, B
RENAT IR ERERAT R, R HIRT T RASUE. 2019 455 H, W EHIES B H 28 01 2 Bk
PEIRE R TR T X 2R 27 I A7 PR3 = B 78 73 A B SR B BT 2 eSO AT B B FE e ) s ) (AR
WA (2019) 12 5D, B BP9 A TR IR GESRA 7 W EHR 51 28 =+ )\ & ME 784
JEATE RS SRV H ST, IR S TS 2016 4 8 H RIS T P AR B AE, &
RAAKINE ; R G H ) SR ISR A%, [ & HEE R S IAT N8 T e . Bt i
EIRTTABRIE AT IRIIMUE, 5885 RS R TR AR G THOL AT, 201947 H, &
INE M JRxF A m] BT T X P22k F37 I A PR 2 =) SR B BT 2 19 00 A 505 A, 7 % 50 it P e )
GRYINE Y R AT B B v e 15 (2019) 153 %), B A FITE 2018 FLH U4 RV 2 TAE
AR COE A LL BB s ) R A WA S B 9 ) 88, e 6o A W) SR 5T 4 36 i N 350 FAS:
BRI ERER. 2019 4 11 H, hEIEFREEHRRSIIARE R TR CSTRFZE57 B
A BR A FVLPE 732 W R B BB R RS F g ) ((2019) 11 5, AEILTE A F AR (TN
SRS EHME Y HRERAREE: NRKMRBEAE—E N f£R% P IR 5
RlEML 55 AR RS P N RN IZ N RS A AN IS5 ) s (R8Pl & K 1 #ot 21 £ 2109,
2110 I AT R FRER RIS, R (EEIEH TS HIE) e FreE . 1T
VG S R PV 3 W) SR LR b (1) MR 5 A B Tt o 10 IR ARSI, A A O e gk 47
TR 20172019 4F, ARFEIER S AMMRESSA F 5B 0o A KA 90l A K AA Y
AT A 28 AA G, B TATI T KT, AR B R AR K

N BESH

1. ZEHA

AFE VBN EERBETERHE R S MERMN Y E FHALS, 2017—2019 4, AFE
W N PRIFIFEE KBS, 2019 EEWRAFERER L KERK, 2EFRARL; FRNBETER
HRER], EENVFWAIERBRE NSNS ZTHITERME, ARWASIAELE— .

N T TGS L S AR R LTS B0 & LSS . R TS IR E A A
B, 2017—2019 4F, AnlENRA BR A KBS, FHEEIEK 17.89%, 2018 44 Ak
TR A8 Ty 55 52 7 i SR Gy N R 36 N % 52 i 3 R B s e 5 B0 B2 48 B 28 1 B B 2565 5
2018 AFENVIN A LL/NESE A 1.77%, 7 SOV A oTRREE RS, Rk d R R B R FE 20.86%,
2019 A FENIIN R G 36.56%, HFNEF LK 41.41%, ARSI EHEIHEK, &8
FI R

MIBNAGBRRT 2 T E I ION T BRI T RS 44 8 [ 38 5 b 45 R I s & Bk 45, 2017
—2019 4, UEFREEE AT G b S AV H RN IV B B S RN A T E i 72.82%. 85.10% A1
83.92%, 5 HL4ERETERR Bk, Foft SN TTRR S AR . A FIIE S8 85 K58 5y Mh 55 32 B E S5 4%
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BNV 55 = AR B A DA B A R P22 1 SR IR SR T SR G B USROG, 2017 — 2019 4, IEFREY
B KA G BN RRFEEIE K, FRAIEK 37.25%, TEE R GBI FIEIEEK, 2019 4
WEF A 2T G 55 SE BN 55.80 127G, [RILE3EHK 34.46%; BV & & HL SR N FE a4
V55 77 A 1) T 52 2 J AR G RO DA B i 75 i AR I8 S 0 =X ] D S5 2 il ol 5% 7 A O RLE N
MR, 2017—2019 4, HERMIV & EEL S U Rk g g s, #1841 K 15.58%, 2019 40
FER 9 1 5 % D 45 SR 41.96 127G, [FILE 34.96%, 2 B2 22 20 MU S5 YR N 184 K R i % p e g N 4
KR8 2017—2019 4F, FHEHTISIWA RGBSR, FIEEHK 8.65%, 2018 F[F LT
F% 20.43%, 2019 FEHG ATV S S2IIIN 10.46 1278, [FIELIEK: 48.37%, R i Agy b 55 F s
WK PTEG WEEEN S AR NS M E RS, 2017—2019 4, #HBHEEML S 2ksh N E
&%, 2018 4F [A] Lt RME D 7.29 1478, 2019 58 FML 55 SN 5.27 1276, [ALEIG K 52.75%.

A5 N ELEAMARE & FL (#1520 %)

HH 2017 4 2018 4E 2019 4E
&8 | S | &8 | Sl | &5 | Sk

IEHRE R WS | 29.62 | 3535 | 41.50 | 48.65 | 55.80 | 47.90

WIS &S | 31.41 | 3747 | 31.09 | 3645 | 41.96 | 36.02

BERWRAT IS 8.86 | 1057 | 7.05 827 | 10.46 8.98
B E % 10.74 | 12.81 | 3.45 4.05 527 4.53
SR HoAth S HEIH 3.20 3.79 | 2.21 2.59 3.00 2.57
it 83.82 | 100.00 | 85.31 | 100.00 | 116.49 | 100.00

VE: HEAb A B, Epe RN
TR A8 324

2020 4F 1—6 A, AFSZIEIRA 72.62 1270, [FIHIEEK 18.80%, -5 £ CH SLSiF 25 f
BEARAT ML 55 77 A 10 22 2 S A S U NIE G, DLRC N 3 78 SR 45 77 A ) HeAtho Lk S5 I N B K P8, 14
FliE 15.65 1276, [FIELIEK 25.07%.

2. ki

AFREHHE U EBRMNEEWM AR LR TE MR KREFRE, RELZIEFT S
RERA, WAHELRE LA IESREL S BB RS S MR R T RS A E, By
WS ISR K.

AT EHEIY &S R RE R LS. Raa s . HIRAEL SR SRm 7L % .

(D EHELW 5%

AFHEHRALEW S FEHAFTASLEF WA TEEEH, AriEEsea S R7mgTae, T8
FHEHAA. SR s MR G, HhiERaah s8R g IR a s, ik
SFAHLELRS . B 2020 4 6 AR, ARILEENH 50 K, #An 23 KX (BFFRZELI S
AT 21 Z), EBESAAET R Lo I WiTgeh. 24l eR s MEem, 2017—
2019 FFA A AN S P I & 2K 2R N IFEH, 2019 TP &% R 0.0258%, CARTATILF
BT THXTEE I &R e g, A a]sei “ Pasad” bk @ik s 5 =7 M. AR
WA VRS SE SRR, IR BRI R PG ERE, B APP A2 5 & S AR, A
F] DAE bR A, ARFEAT AT (1 ELEE P & A A 2R TRk 55 X2, A B P SR EURA 77 b
TSR T), MANE A G BN SR e, RN 857 L R+AL” IR et iR 55 14 &
PTG T, 2R TR S, SRTEAS TG ERE . A R TELR T i A [ R 0 DX E Y
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TR ERMEER, A NS EE SR B E RS . 20172019 4, AFNEHRZELM5IK
MNATNHEA 3 BINEE 17 AL 2616 ALRIES 14 47, T REEL FRgk LT,

2017—2019 4, A" fRHE LIRS SRS KT, 2019 252 11137 [RIWE S 2w ik i 1 2 (X R
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150 152.64 148.11 14796

10 el
50
20174 K 20184E K 20194 K 202046 H K
- e e [FAARAE (100.00) === FEFRAE (120.00) T FRIE DTG R e it ) 1 7 15 25

FAPRR: 28 Rz H 454k, BRETPAREE

4. BRAEReE 22

AGTIEEE -3 (bR L Sl AN o3 = AN SR A Y N Ry i3 = KA e VAN A 2 S e P o
TR A AR R o 23 RIS T A AT 6, Bk 178 2 0 KRSl i PR b, 3 R0 8%
PR . KB Z i B AT SE s, RN R R eI . RIS RS MR EAT
ONFEEAT SN P . AFIERSL T AL BAE R AN SR IR, B R B A BRRE, X R AL BE AT
SRR ARG TERRKGEAN AR, FFHE AN AN S .

NFEHIAUEL S X, AR G TR AL S E B INE, RS FTAT . SLI, P
fiti v SEWEAF AR HEAT RIVE, BT S5 B S 2R I BRI T L, DA DR ST BT b 55 AU
A RTEATR] R AZ

I\ B0

1. W54

ANFRME T 2017 —20194F & I 54k, WA HkE R RSTHTES a1, B TR
R HIFER, An$tH20209E1 —6 H & IF M FME ARG H 1T 2017—20194F 2w & I3E AL
AR, 202061 —6H, BIHEEIAR L AN, FHFRA TS EE v PR iR . EGHET201 7450
TR (b THEN22 5—& R T BHARTHE) (et HEN 2235 —& it = %% )
(A2 THEN 245 — B IS (Al THEN 37 5—&m TRFIHR) o iHEn, A8 T
20184F 1 H 1 HIF4A R Al i TE 2T e, AR B Sl T 2o EMI AR DG S, AR T E IR
PAT AN 1E B 1 SRAR R A, TR #2018 AW R AU 2 LA S 25 4R R FLMAH SC T H &850, 20174
FE [ LIV 25 R AR IR

2. FERRE AN

IEAER, SAFRRLB ARSI K R AR LRSS R K IR, A7 F ARk 2 RF4E
Bk, S 2018 FIBEK, AFFIFLTEFKFE, FE—EWER AR, |TRE
HRsh g B M.

2017—2019 R, ARG HA A6 2R KBS, FHEEHKS N 23.41%HM
19.40%, #E 2019 K, An|FAFSHF HA 7GR A 1,073.50 /270H 686.75 1276, # 1
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AR MIEK 15.55%H1 1.82%, H i BA i fit b i B L E N 63.97%, AR HA it EE LIk
H [ U 4 ik % 7 3K s AT R 3 R B 3 AT R A AZ B b BN 3, o EE AN 34.33% 6.71%-
38.60%71 12.92%.

BARKE, 2017—2019 FK, 2 nlEE&met - 2sh T as, FEE T 491%, 2018
R EFERMK 24.42%, FERMGFFIERIEAASE TS, #E 2019 AR, L H R 4R 5
N 235.77 1470, B EFERTE 27.33%, F iR IE RGBSR IrE; 2017—2019 4K, W
A5} % AR R SRR A K, FEE A K 3.83%, 2018 FEARE EAER KIEK 97.50%, TER
N TR RAT R R R 5 2 SIS R SRR TR, #RER 2019 HEOK,  RIAHE IR K 46.11 /20T, Bk
RN 45.42%, FESEHT A TR RAT AR S 7% XU FEuE R 2017—2019 45K, RiAT
TR K, FEWEAEK 67.04%, BRI AL A TG KT SRS 5T R T R,
B 2019 AR, MAHMIFE 265.06 1470, B EAFRIGK 22.57%; & HPE&atfifi 88.74 1270, # 1
EARMGK 17.82%, FEHT ARSI L2 I T 8.

2017—2019 K, AT G A/ 505N 45.74%-36.05%F1 39.72%, 15 55 772/ 41065:53 BN 54.75%
42.67%K1 45.48%, 2018 AR HLA/ A HTFIF B8 =/ 5 _EAEAR 730 R F% 9.69 /N1 43 s fl 12.08 4>
By AL, F B GTRUSIE R T4 5 AR 0 P U IE T35, 2019 AR AR B8 A/ S e A 98 7=/
FFEE FAEAR A BT 3.67 AN E 4 A 2.81 ANE 4N, BRI ARI R BT RS npT R, 2017
—2019 R, ABARPAFED NN 63.92%. 69.64%F1 68.46%, Tifri/KFEASE TS, AR
FAFKPIE

A 12 »E fER LA (F45: 120, %)

5B 2017 4K | 2018 4E5K | 2019 4E5K | 2020 4E 6 A&

£ i R 704.85 929.02 | 1,073.50 1,408.72
B fifi 481.78 674.45 686.75 838.19
oA SRRk 260.16 324.45 235.77 340.60
A REHARRTE K 4278 84.49 46.11 180.18
N5 95.00 152.21 265.06 228.70

e o AN -- 75.32 88.74 22.66

s E 444.94 639.86 640.14 774.37
Hrp: G 349.94 487.66 375.07 545.67
K1 5% 95.00 152.21 265.06 228.70

HA &= AR 63.92 69.64 68.46 72.08
AR 7145 45.74 36.05 39.72 32.76
P 45 54.75 42.67 45.48 37.89

iE: HA 2019 EF A RAEAH RS = H5 A ML IIRT AR A, £ EB)ZA B AR S, *TiE
EPAZACE SN
kbR R 28 FIHIRE R 2020 4 1 - 6 AAFHM SRR, BRATFHIEE

2017—2019 K, Anl4ilfiiss R KES, FHEEHK 19.95%, 2018 FAR KRG K
27.38%, FEREASF IE RGN 5] RAT RARL B 5 25« IR FEIE fe A =) (5 27 FUASE 3G in BT 25
BE 2019 K, AFAEHGSN 640.14 47T, B EFR/PIEEK 0.04%. HAR 6% 375.07 14
JG, B EER T 23.09%, G FS I EN 58.59%, & i FERKIE R 17.62 NHE 4.,
HRIAR55 265.06 1476, B EFRIGK 74.15%.

HZE 2020 4 6 HK, A MGUSH 1,408.72 1270, B EEREK 31.23%, FERA AP A
T RR R UE 27 I [0 G RIUASE RS 0 LA B T 37 [ Wiz 2 = AR S S AE R B K 8. A W) i 32 22
A R IR R (O EECh 12.79% ) SEH RIS/ BE P23k (A b 24.18%) FIRNAHGS: (HEN
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16.23%) Hi. #Z 2020 4F 6 AK, ARAEHFESIME 77437 1070, B EFRIEK 2097%, FEH
AR RS S K B, FLrh 655 545.67 127G, LN 76.21%, B _EAER & HCRIE B 11.87
ANE T, AFEIGS IR, TR S HEN . B 2020 £ 6 AK, ATNFVEA/ 7R
N 32.76%, BTN 37.89%, BB TR 6.96 AN H 4 A 7.59 ANE R, SUBUKSEA B
LTt

AT S5 BIA S A KT S o\ B BT 55 B0 32 Z2 AR E 2020 4, BN 531.36 1473, (5 EE A 68.62%,
FEAE— 8 PR ST R 77, 75 00 Rl S 1t B A Do

A 13 HE 2020 F 6 A KNG A AR IR A EI (45 LT %)
WH | 2020 SEZ)# | 2021 SF2IH | 2022 SE2|H | 2023 FFIW | 2024 ERZFEH | &9
i 531.36 40.64 55.57 61.07 85.74 | 774.37

g 68.62 5.25 7.18 7.89 11.07 | 100.00
TR R R NG RAE, BRA AR

IBER, ZRIHBEEME RS RRBEREN, ARE=aMEAEHKEY, TRtk
RIFEBIFKF, BEHR=REE.

2017—2019 R, AR G- BAM BA %28 R REEEIG KGR, FEAHK N 19.29%F1
15.37%. 4 2019 FFoR, AR BB E A 55 S5 1,389.91 147841 1,003.16 1278, k.
FEARD K 13.65%F1 3.58%, BT~ G K BR800 55 5 7 3 S A7 ORI i A& ik 5 4
FREIE NPT S, AR 4. LENRE ST ™. A5 PSRl 5 = f AR %o &,
GRS L E BN 17.59%. 9.78%. 18.29%A11 16.57%, HRHE X% W R F rh#iE, 2017—2019
FER, AT A BB & E A 19.64%. 17.94%7F11 18.33%, (S ELEAFFT R, HA
A BB AT U

14 NI FFHELE (B AT %)

% B 2017 4ER 2018 4EK 2019 4ER 2020 4E 6 AR
BrE B 976.77 1,223.02 1,389.91 1,733.35
HA 04 67.14 34.16 53.17 49.16
HAESGH&MN & 5.91 8.97 15.39 10.41
filH % 4 112.26 167.52 244.47 322.33
SENIR S 4 il e 134.40 121.36 135.90 129.47

CL2Y et i B B 3L A2 53t

I 2 193.29 - - -
AJ it 186.15 - - -
A Gy M G Rt - 306.48 254.23 342.16
A AR B - 281.69 230.33 236.76
BEE B 753.63 968.45 1,003.16 1,162.82
IR RSB = 144.34 170.63 180.17 /
RIRF B F = SR = 19.64 17.94 18.33 /

E: . RRADT S/ EFT T o ForaaR e A m M mE; 2. 242019 5% BH K= AD RS =7 E S ER T RAHR
o, FHRBZA AR, EIET AR K
TR A& FIHEE . AT IIRE K 2020 £ 1 - 6 A SHMEIRABRAG K EIE, BATRHREE

BCRE, 2017—2019 4K, HAERMRE LI NEEHE, FHEE TR 11.01%, #2% 2019
FER, AFHARMYES 53.17 1470, B EFEREK 55.65%; 2017—2019 K, HAESEH&TE&E
Fratitath, EHEANK 61.37%, #%E 2019 K, AASEAT4E 1539 1276, B FERBK
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B H AT R TR RARAE

71.57%; 2017—2019 K, fliH & R KBS, FWEGHK 47.57%, FEEX T
e it e 0% 0l 25 RGN 85, kR 2019 oK, Rl 954 244.47 1070, B HFRIGEK 45.94%, ©
THERIKAE R 0.94 12,70 2017—2019 5K, KN IRE S Rh 5~ 2R AEKESR, FHEEK 0.55%,
2018 FEARER FAER T 9.71%, FE R & GBI T e, 2 2019 4R KNIk G R ot
135.90 14,75, 3 EAFERIEK 11.98%, B M0i7710 ml WA I 2 #2019 4K, 58 5 1t &
BE 254.23 276, B EFER T 17.05%, EERGHFFFCHD FE, O MEERT” EE TR
75, N 68.23%, HARAZ 5 mh B AR KN E 60.46 AZ TG A 7 SEH HIEAE 5
PR S AR 2019 ER, HABGRERH 230.33 1270, B EFER T 18.23%, FEEEfG. iy
FFE > 2B, HARGREL T LAt 5 Al G 3, o s oA 34.77%H1 54.91%, HH sk
THME 169.20 AT FR BTN A 7 52 R AE 5y (1 i, IR A G 55 - R E HE w5 1.47
275

A 2020 F 6 AR, AFE~EH 1,733.35 1470, B EFEREK 24.71%, FERERER
SHGIN DL R A e 0 P I T B, B R R R m RS GO 30.84%) . ARl EES (HEN
18.60%) A G Aot = (AN 19.74%) FIHARGRAR T (HEHCN 13.66%) NE. #E 2020 F
6 AR, ARlHAE™ 1,162.82 1470, B EFEREK 15.92%, ST AEHLEN 67.09%, 5 EFEH
R % 5.09 AN T2 5.

3. ALK

AR, AFEEENGERAMERRRERK, DEEANK O XRER RIS IRE
i, BAT R .

2017—2019 K, BEEFNEHEAEREMN, AR FAFEN GG 2REEKES, FHEAHK
7.87%, #E 2019 FK, AFPAENRET 31641 1278, B EFERHEK 7.62%, HiHETREA
A AT ARG T E 99.04%; HE T REAFIFTA BB H, SRR N 44.04%, FARA G
6.14%, RAFCFNE 5 E 30.43%, — B RSHER G 12.31%, SLRCEA g, AFRARBE TR
EMRUTF. 2017—2019 4, AFIRBATIHES, FHEHEFAER, XA F 7.

AF FEIEE ARG AN A, PR ARSI R OE A 20172019 K, ARFEEAM
R R K, EE KRN 11.19%FM 8.73%, #ZE 2019 4K, AR BAF L4
(R AS R 38 7= AR 3 31 R 268.47 42701 307.37 447G, B BRI HIEK 11.68%F1 8.04%, {#EF
K& 2017—2019 K, SRR HES SRR KBS, FHEEHEK 9.89%, 2018 FFAR%EL
FAERK 14.51%, FERUES BN S5 RUS B8 AHE 2 TR IS0 LA L 25 i 52 o M 25 [ D ) 9 7=
B TRAYS% T TR R IR, 5 A o A5 B I BT R, AR 2019 AR, &I KU 7 A v 4% 4 2 F1K 85.49 127G,
B EAERMK 5.45%.

MFEZRIEFRIR KT, 2017—2019 K, 2 7 K78 55 2735018 306.76%- 296.53%F1 314.06%:;
PEARKLAT 2650 510 23.12%- 18.47%FH 20.13%; {5+ 5L A1 55 72 43 711H 83.53%- 84.50%F1 87.35%, %
TFE bR S5 R S0 T 2% T A PO A v

A 15 ~E N edss R e Rk (215 120, %)

Wi H 2017 55K | 2018 4E5K | 2019 4E5K | 2020 £E 6 K | Waiwu: | TEHin
A% UG AR 217.17 240.39 268.47 272.09 - -
UEYEREIAZN 0.00 0.00 0.00 0.00

WA 217.17 240.39 268.47 272.09
B 259.99 284.50 307.37 314.68

B AL FMRAD AT PR/ 5]
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United Credit Ratings Co.,Ltd. &aﬁ—ﬁﬁ—)ﬂ PRI
5 T0URURG: BE AR 1 4% 2 70.80 81.07 85.49 107.93 - -
RGP 5 R 306.76 296.53 314.06 252.09 >100 >120
WARFLFFZ 23.12 18.47 20.13 18.89 >8 >9.6
R AN 7 83.53 84.50 87.35 86.46 >20 >04

FToRRRIR: DS TARETRA. FRFHREA 2020 F 1 -6 AASFWEREEAL K EREA

A 2020 45 6 H A, AFNFEAA 272.09 127T, &35 RZAZ O HEA, B LEREE 1.35%;
F IR B AUE £ 2 A 107.93 1270, B EFEREK 26.26%, KRB 252.09%, B EFRTE
61.97 MEHI AL, BEAFIATZE 18.89%, {HHEA/IFTI " 86.46%, TE AL Z A BT A/ 15 5 P4 EAEAR
AR, & THBAR IS RF S0 T 25 100 e B T o

4. BFGET)

IR, AFEWRANABREIE, 2019 FE WA FSFEIBEEKEKR, BFILT
BIFKF

2017—2019 4, AR ENMPIR N BRFEIG K, I E G K 17.89%, 2018 F/MEHE K 1.77%,
F BT SO S AR R R, TS 3R KA v N  FLEF O R LE R B 255 52 BT 2019 4,
AT SEIVEIRN 116.49 1275, FIHLIGK: 36.56%, It T-4E3% MAH S IR AIG K . R BRI\ 1
KA RSN IEG K TE, 2019 AT FLE 2 LA &3 IRNA 42.75 1276, [FIHIEK 34.95%, F
TR A A S AL GEARAT W 55 F 22 0% R &I NI KB sl, FIE AU 11.81 12T, [FHEK
51.24%, FEEHTAF B AR IS0, Al ahgs BB IS8, BEIE 17.17 146, [Ft
TP 13.75%, FERZ G MR T ER SR ZMGE FERD, HA SN 44.36 127G, [FILE
WK 52.54%, FERF AT E R RV SS UG N5 2.

B/ 6 n&) gkl AFEARERL (B4 120 %)

f¢.7t %
140.00 - 100.00
120.00 11629 - 80.00
100.00 - 28-88
80.00 e
- 20.00
60.00 -
40.00 - (20.00)
20.00 - (40.00)
- (60.00)
20174F 20184F 20194F
N m— ] ]
e 72| N 1 T e 5 )] 1 T

KHRIR: A8 FAHIRE BN KA, BB

WENES R, 2017—2019 45, EREKET, FHEEMK 22.12%, 2019 FE 3 H
15 86.51 12,70, [FIELIGK 32.89%, FH & HANML S AR AT El. MSCHMECRE, DOl gs R 8 8
PAHANY S AN T, 2019 4, 5% A B HADNY 55 BAS 5B S L EE 2 i 44.17%F0
50.01%, 2019 k55 K HE % 38.22 1470, FILLIEK 11.56%, HAthk 55 piA 43.26 1276, [FIELIEK
52.82%, FEJETA AP ARG SIS 8. thah, AF] 2019 F 445 FHBED K 4.52
.76, [FIEEHEK 100.58%, 3= B HARGA T AT RIS AT . 2017—2019 4, ARIENMLIH
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HATHRN 42.78% 40.16%F1 32.81%, FHEHUSA LLZ 112 21.38%- 21.01%F1 18.40%, HEAAK Bl A2 il
e ST

MANEFE R, 2 &) R 2 E L RNE DTk, 2017—2019 4, 23 &) FVELE AR 14 R 2 9%
IR, 2018 FERIELD 5 R 21.90%F 20.86%, T E N -K B 5 K 11 e B2 b 55 RV BT
BREEAR, FECFIEMAR R LL N R, 2019 FEs2 BN ARG K2, 5 VR A R 7] bL 3 ) 3
K 48.37%H1 41.41%, 53714 29.98 447851 23.76 14 7T .

MEFIFEFR R, 2017—2019 4F, A" HA B 55 08 3.05% 1.95%F1 2.41%, 1§55 771
amZ5r N 8.03%. 5.94%H1 7.78%, #AIREIW BN T, HEEGATIHEAKRE, 2017—2019 4, 2
TR RS RATHEZ 0 9N 11 AL, 55 4 RRIES 12 67, A F BORIRE IR E B KT

A 16 2NE T LHPEAEL (B45: %. 42)

W H 2017 4 2018 £ 2019 4 20204 1—6 A
BB A & 4278 40.16 32.81 31.88
BN B 21.38 21.01 18.40 20.41
BRI 2 30.80 23.69 25.74 27.17
HA T % 3.05 1.95 2.41 1.45
AT R 8.03 5.94 7.78 4.88
R IS 2R A 11 4 12 /

A RR: A8 FHHRE A 2020 4 1 -6 AAFHME4RE, BRAIRELE

2020 4F 1—6 A, AFSEHVENRN 72.62 1276, [FIELIEK 18.80%, SLILAFIIE 15.65 1275, [F
ELIK: 25.07%. MERIRE SIHRARE, 2020 4E 1—6 H, AFRLEMAARZIEERN 1.45%,
RAEFMIF R INGERN 4.88%, SERIELT-

MIFATIERT LSRG, FERTEGIESR AR, AR B2 AR R & mAfe e thEoR, &Aae
b T K

A 1T BE 2019 FFRIEAN AT LW 454704 (245 %)

WH |[SEERER AR R BV HE ERfREt
FRIATIE 7 7.59 2.44 40.81 31.23
EMFIES 9.03 2.75 39.45 19.05
E JCUE S 3.70 1.27 52.19 29.17

FIE 6.77 2.15 44.15 26.48
T AE 7.78 2.41 32.81 19.19

FoAbRR: AAFIRE . MAIRA. AT TR, BREPAEE

5. 12tREEN

AT BAEEREIRERBLF, ZERIAFTKEREAFRZERMNNERRAMN IR WEHFRLRE
B, RHEIRE, AFBEEGREIRGE.

2017—2019 A J2 2020 4F 6 HoR, 2w Gishi s s R e 5t &R R R e Hm T 120%
PLE, ARG PRI LE . 2017—2019 4, A+ EBITDA 24K EHA, FHEAHEK
17.98%, 2019 “F-/aw] EBITDA FN 60.36 147G, [FIEGIEK 35.58%, =22 F)iE A AE K FrEl,
2019 4F EBITDA H R S0 (5 L 49.48%, FILESCH A7 EE 43.98%. 2017—2019 4, AW EBITDA 4
RS HE A2 8 0.10 /% 0.07 1541 0.09 1%, EBITDA XJ {3 551505 5 —f: EBITDA F| B %4055 5
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N 272 f5. 2.01 541 2.27 £5, EBITDA X H IR EJ14F . 25 R8BI A RKFEIR A1 2 42 1 1 B2 U5
PEAFNHE, AR R, T4 TR,

A 18 A BRI IEATR (B4 %, 1L, 42)

mH 2017 4E | 2018 4F | 2019 4F | 20204E 6 A
MBI B 239.77 | 180.58 | 251.10 441.30
HRRE &R 152.64 | 148.11 | 147.96 170.93

EBITDA 4336 | 44.52 60.36 /
EBITDA 4B 45 b 0.10 0.07 0.09 /
EBITDA F| B £5%4 2.72 2.01 2.27 /

TR A8 FHHRER BT IREA 2020 45 1-6 A RF LU EIRE, BAPgEn

HE20204F6 1, A7 O R MBI 1000278, FHEHEEL.

WA 2020 4 6 1K, AFEHIMRHL.

T 2020 4 6 IR, AFRELEIEIME A0 KR BRI

WA N RBRATAEGSAR2, HE20204E7 IS, /A7 TE R A0 A L3 (175 R RT3 045 B
R

Ly REARSF T RENI DR

1. A A ZAT N E) B3 R A #0h

B2 2019 R, AnleEilhis A 640.14 1470, AIARLRAT R MEA T 20.00 12780 (%),
FEXF T2 & H AT 55 0E, A i3 AT RS — s DL 2019 SR 55 5dim ik ali, ik A 6oz
SRR EIHUN 20.00 1276, TEHABFRRZABMEN T, RGHEATE, AR5 ek s
660.14 1276, BRFHTHEK 3.12%, BEATEZH6ZF LS 0.62 1N H 75 M2 69.08%.

2. AR AIRL AL ) 5HT

N AU RAT AL 20.00 1270 () FiFF, LL 2019 SR MM 55k v Bbat, 42 A7 AT
20.00 2o 5l B 0t 7= (REAR 142D EBITDA. - RIE AT # A0k 5 A5 55 A 4 1 PR £
o, Hrg st (BEAW 48D EBITDA M #FH B i v A1 77 2 (R AEE R UT

A 19 KMEAILLEHI8AF (B4 42)

i H 2019 £k
FHRFE (RRAFR O IRMIRAE A4 15.37
EBITDA/ A A & 3.02
F R A G A 4 1.19
FTE FH RS A AR R AR S 15.82

TR A8 FiHRE, B IPAERE
BARE, Aa#Ers (BRAE 1H042). EBITDA A AR X AR A& E SRR E, %

JERI A FIBR T SRR, ERIATWHA SR, BABOOERIRREh TR ™, A=A 67
1234 RE F A 9 o
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+. ZRAEFN

NFNEFEMEEERIEF AT Z —, FT0LFMET 4, Aa s BRiEsm S ROoRmER & s
BRI, B EBRR T R BRGS0 R, RESAEM IR, 2. Re U LRIESE T e
T RBCRIISCRE . Gk, ARIFFEAERE SR, B TRy AT IEZ AL, ATl ss
APV HEAA SERT, WONUBERF SR, BAIRE IR JEAh, AR sl 55 MG sh A 2, 2017—2019
o AR S B R ORFFAE A RG], AR il AT ey

I, BRE VT T B A FHIE SRS 2055 AR BB 55 N A R ENIRN I F 2R IR, Bk
Mk 55 3 M B BUR K AT IR RO, WA A EE

B 2~ F) S5 TS5 AR A E, R A RS IUBAN B M KT il — DT, BARTE 4
Rt —PHgam. BRE TP A R TERE N “RE

B0 A m EARKIE AR AR EHE R R & VR, BRE PPN, ARG RIIA
REBIE 1 XU R AR
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B 1 B 2020 5k 6 AR T RIESMNEIRAFLEMAEHE

AR XL
W 5 A A & ———  &¥s |
gt
K F AN
s s f—— ¥z |
LTS &
$20E
|
A F-#K
H_ ’_L i i il |8 i i
# 4 14 X # % B
i % & % Vi %@ x
3 x '3 A 4 Ak i
4 % i & i %
¥ ¥ x ik ¥ P
Ak ik % 7 i &
I o ¥ A i Py
k2 &
R ¥
b3
I O R T -1 R |
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AR BAT SR
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2 FRIEFRPBIRLE

FENMFIeHF
BiH 2017 4F 2018 £ 2019 £F 2020 6 H
HA % (o) 753.63 968.49 1,003.16 1,162.82
i #EREE (LoT) 271.92 294.01 316.41 316.41
HA fiufit (470D 481.70 674.48 686.75 838.19
HA TR (%) 63.92 69.64 68.46 72.08
RIFRBN R =LA ETE (%) 19.64 17.94 18.33 /
EIRN (2o 83.82 85.31 116.49 72.62
WRNE (270 2123 16.80 23.76 15.65
EDFEZE (%) 30.80 23.69 25.74 27.17
BT AR (%) 42.78 40.16 32.81 31.88
HEIALE (%) 21.38 21.01 18.40 /
HA B R (%) 3.05 1.95 2.41 1.45
B E (%) 8.03 5.94 7.78 4.88
WHEAR (270 217.17 240.39 268.47 272.09
B TR (%) 306.76 296.53 314.06 252.09
BRAAE (%) 23.12 18.47 20.13 18.89
WAMEEEE (%) 239.77 180.58 251.10 44130
HREREE (%) 152.64 148.11 147.96 170.93
EANESATH R (%) 66.38 82.88 99.70 /
BB (2ot 349.94 487.66 375.07 545.67
KIS (270 95.00 152.21 265.06 228.70
RS (Lot 444.94 639.86 640.14 77437
EBITDA ({Z70) 43.36 44.52 60.36 /
EBITDA F 2550 (f5) 2.72 2.01 2.27 /
EBITDA &5t 55 Lt (fi) 0.10 0.07 0.09 /
EBITDA/A R LA (%) 2.17 2.23 3.02 /
P AR S AN R 8] 34
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NS i AT R PR RARAE

BifF 3 BXTERENHELR

-7 HEAR
5o hK R (D) 2 FHHE: WKER= K- LD / E#Ix100%
o (2) n ¥R HKR=[GEVAT 0 4 (1/(n-1)) -1]x100%
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