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HITERF S5 ARE (LT 358.80 508.98 689.36

GORRU: A Ve R A TR B
WS T, 2024 4, RELTFX AR R LG 11.2%, WA SRR, 82 2024 4R, RELTT XBUF
155 RAN 689.36 1478, BURNSS IR H .

75 IREREAEZTML

(—) EfER

ERURR
B 2025 4F 3 AR, AFEME ARSI AN 152.07 12706, AFIEEREENESITFXEGE, SZhREHARNETFXERS.

A MESTE S

BERN, AFMRRBRETXERZNEMBERRIIRTEE 4k, WHEKBEEERHEE.

REEZETT X EZAER B B B ARG DUV LB 7. A F] R R T X B S A U e S ivie & ok, B EMFH AL
JFIX CJE AR 55 X T ] A A Bt s 8 9T it Bt 4 77 [ R AL BT 5k 55 BR AR Ab, RFRZTT XV | Py H 2 Ak
WO A ¥ A AR R B BORTF R X A BEARBUE E AR A (BUR AR “2IT R MREBERESIOA R AR (LU E
PR “ZRESE ) o b, 20T B P TG RE 2T X E ORI Bt 2 v A1 B DO T A, JEAT T H A B Bt . SRS E g
ST BRI BT s 2SIl 32 AR BT s AL R X S S Bt e B A s AR S R AR . BURE, R
DX A it it S B AR RE 7> RO IR, P R XS E B A

BIZR 7 o REATTIX T ER B W AR EEAG 0L (AL 427D

ATEBIR

REZFX (FHHOLEFR)
AT ZFXEHRF VA BB RTE 1171.78 371.46 37.69 3.18 68.30
e R E kEMERSE
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RAFELETT X F KRR A e
AN EX T, BATIUH

2T E % ZFF X [ % T ) / / / / /
-
) HE T AT X 3
Sl ﬁﬁTﬁﬁﬁgAEHﬁ R . B AL / / / / /
Gl e N o

T _ERAPTAIEGE N 2024 /2024 EAEREG ¢

BRI IS BHEARE AT BB R R

" FOREUE ARSI

IRk
BN, AFAHREETFATFHIAEMREBAEN BT BRERBERRAATIREETFAT EHFIARBHEIITANGH.
R P N BRARAT A E G Bkt (S SE R, 9112011669407402XC), #5% 2025 47 H 4 H, A FIAKERTL
REEEHMOLE MDA R EIGERENT, SHEGEEAERRIT.

R4 P A RARAT ARG HEERE (S EHMAE: 911201166818665545), #% 2025 7 H 4 H, FAF KA
SRR ARTAEAT (CURRER “HEmA T, AFEFK 58.59%) AT ARLEEMEEIEHA R KT ENIdRE, 6%
JELE LR AT

MR 2~ F AR B 13 RAT G5 3 TR KA BB, BaRE R KB A A BE2305%, P BT R T -

#EMRSGHAH, G RERKIA R A EE T AR AREA ™ ERETA G PRSI S ERE AT N4 5 FEIUES 0t
WA EIBERGIT N A ERBOEERGIT N ASAARATBRE ST . 2023 £ 12 29 H, Kl (AT 55
EEIMEY HNT\GFRE, BN B B R S R MR SR R X < R 2 ) SR s R () M A B

(Z) BEEKFE

BRERSIPY, 24 A 725 B A S8 BN 7 AR R AR B R AR IR ERESMITT I, 2025 4F 3 12 H, AR ANEAT (R TH
HRFSMBEFEAAE) (UM “A% . A5, RIRARSRI, AFBUEEFSIFROIHE TS ER RS, 5K
BRAATHREHE I, JHERET (ARFERD.

(=) KEF@E

Al &5 25 S 4R
2024 4, ATEASBNFAEFHK, 5aBRRkME L.

BREFHAN, AR E LSRN F Bk B AR A . S EE R B % 2024 4,
ZEA BAIZE L /NME LT

N E BB BURON 2.74 27T, FT 2024 FEAAEM) 7.27%; R,

nalEN BRI LK 13.72%,

2025 1—3 H, NEGEEBRIFEN 13.23%.

K1 8 « 2R B ML RN B BRI 2R DL

2023 4F 2024 4F 20254E1—3 A
Wr SRR LN A EFI%
_ ERE (%) EFE (%)
28> (%) (%) 278D (%) z78) (%)
FERR 1 18.13 54.70 15.79 19.94 52.91 15.14
S A 5% 2.23 6.73 78.52 1.26 3.34 71.74 0.19 6.93 58.37
B B LR 2.44 737 2433 3.32 8.80 55.13 0.25 9.23 88.61
IEE ST 491 14.81 27.44 5.63 14.94 6.99 1.40 51.02 476
oAtk 55 5.44 16.39 -3.59 7.54 20.00 19.20 0.90 32.82 433
At 33.14 100.00 19.19 37.69 100.00 20.14 2.74 100.00 13.23
T bk Jum ST KT, RIS, AR AR v 5 R S i S NS
VORISR A HHE Hww»m;wwmw
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(1) ZERbdoaze

2024 5, AFRERMBHEREBOLFBARLFIHEK, BRRRFESRE; CRLIHE ERZEEG % EE Y HEEIH
REME; TERRRAUEINE D, LSRR R R

On B Yok 55 £ B R AR AES Breit A KERE B HIT AR AR (BURRRR “ RBB AR KR
A LAMMEA IR AR (BRI “HLBIA TR FREIFR X % X R B R AR (LU R “ Rk
A7, FEEORELIFIX N REFEHON P X R TR ATt s IRERIN, AR SRR B @ Bl 35 B, b 55 DA 45 5
TR R R AEARE) o AT ASFHRATY G 57 J5 o0 7 55 DX o R LG M X 5 B8 <l [X (1 1 8 BRI BL i A i 8, T i ) E 3 A
T FBEERIX PR TEB RIE AR 5 E O 55 XA RS AT IR LS i35, AR ST H 3 e 1 S
B, JE R P 55 DX e 2 MR R B PR 20 B B S I H - WSO g B0 B 5 B 5 A N — 5 L AR A B B (— JBEAE 20.00% /2
A1), FERGE AP L FE BN o 23 R AR IR RE BRI H BTN “A7 587 BHH . W2 BAON A5 45 5 A

2024 4, A ENINFEREBCER LN 19.94 1278, [FILEHEC 9.98%, k35 BRI RIFREATEE: SHREI2IT X ER LT H 5
FHIRFK I 4.43 17T

BREZHAY, A5 LR i B B AT ST A DT BT H g5, A a1k HE (R0 45 Fr X SEAE 3t TR f - Hh B B I B 4% 7
AR (BLURRRR “CEMEaEDY " Sl it N, aTRAZE 2032 4. (RIEER) 8 RAA T 2015 £ LLRTIT T3
RN MBI N T B T B AR TN . M K R 7 S E I TR S5 205, HR BRI E A A0 X R
P4y, AMEEIEA 20.00%H5H, A 2024 4K, LRIE WA AT R L) 225.00 1270, 1% 2015 4F K 2 fG LI A B
HEIE, Y4 B W B R BUR i B 2 g e, AR B & RN EAETIEm g, R AT R scE # 9% .
Forp, - Hb RN F] R A T BRI H B, IR A R RERIEEE TREARA ) RE A TR I E SRS, G4
FAL A &) F B RS T X R EIRTASRAE I, A S AT T SmA sl A FHAZHIE, FEUHEmA G s8R HmE N E,
SERRPATIERE S, 6 2015 & &2 JE I E A " B AR UAREE IR, TEFAEE HIE BBk AT S @ i AR LLE
& A AT B, %R I E AR AR AR RN

BZ 2024 4R, ARTERTIFR A 551.48 1270, RUKER 77.60 127G, A6 %P7 HIEER K AR NN EH. i
NN R BIREF A KR, EFFXE T2 PRI I 52 RIS T X S B EN . X 9 HA [ £ % & RR SRR R, &
o ) FETb R b 5% B S T A e

TERETE 71, #E 2024 4R, A AR B BRSOk AR E KB R g E AR B g i, WS TR s
FERiE.

) BERM%

2024 5, AFERASRWESEWARLEAFTEGK, BAHBAEBLRE.

AEl s RS S IEE EAR N E SR A S A LI A E . Fr el A B EEUIE N ERALRSIIE A F, il E . Rk
GRS R EWHXIE, FHHRTE, AsEEmE i ST Pkt . 8% 2024 K, A nos ThTE
WHATE 184, 11 AWHEHAL, 4 MHBEANSEAEREE, 3AM0H BIE0KE. EREAEMENKRE) 1EFEE. -
i FE I\ F) BB WAL B PR R A SEIRON , AR 2024 FEE, IR IR AN E] RSO TIE S KIE . K07 & KA B K
3 Ak

A 2025 48 3 AN, A BRI G 36.58 51Tk, MR ETT 29.41 J3F UK. AR ARG T
TR DCAZ O X3 A ABURALR . AR A eRUMSE N, 2a8 T A ml s B REPE BRI sRiE i 51 5%, M0l B A
MO RS, BRFEICKEMERCRES, HRPl EARER & AR 90.00%.

2024 1F, Aw BB 332 1278, K 36.07%, 3235 2 24 15 5% k5 ny A6 T AR R0 O o R T AR 38 s
25 BRI 55.13%, [ALLHEE 30.80 NE A, EER 2023 EEHML IR IE SR 2024 SEHHIAFTE

b5 L RLSE AN, ARETRIT RS k5. 2023 4, REZLIFXBE—BIRHRE I15 0, N85 i
LR GIAMRE A NGE, IR ER]) RS, B AF ST WA T, AR RHEIEAGE AL B TR,
SRR H A E], BERGNIEE) BN E R IEE, RFIH S TE A AR, KOS . #E 2024 R,
NFEEEES] IE 2 A4, Bk ek 2,50 20T, AR, AT b RSO R DK
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K% 9« #2025 4F 3 AR AF AR GEA (. 75 P77k

Wl FR b it A AR AR HAEZE (%)

FHRAHE (S5 2N N4 6.11 5.96 97.55
ESAWN/-] B, ik 7.67 5.03 65.58
FILKE B, ik 8.22 5.12 62.29
WEICT 3 (R4 3.74 3.74 100.00
R R il 1.08 0.00 0.00
PR 7 5 INAHE 0.17 0.17 100.00
(EN-ON/] (S5 2N N4 5.77 5.77 100.00
5488 BErE, ik 3.62 3.62 100.00
3 E R il 0.20 0.00 0.00

A - 36.58 29.41 =
VE: 1H T R ST BV S 7E b T A LA CRSERE I F Rl 2.6 B B A Sh AT RS, 237l A
VORISR 62 VAR 2 R A e s

(3) &A%

2024 £, AR SRMARLSIEE DU, WARLTRE, SSEFARKS ™GB R, BXAF MM R SRR
TE] Sz JRL B PR AR ST

nE R GO S E AU M A T MR AT P E MM EARA T (DU el A5TEE . #E 2024 FIK, P
ST 54.18 47T, FTAEMGE G 38.36 1270, AL R BT, AT RAE TS, M55 LI 5]
HAE, FESRGH GRS 1E 5 F & b B 2 A P EEAL X .

PREAIIPY, 2R E @ e A7 5e 5 i L 5 B mss A (58 YO RS P2 A R 3R, h AL T I R B 2R 4 A k55
FURLORIEAG R R85, 2024 486 S YSCR B3 AL BT AR BB 0 1 % 38.61 1470 CRIBEFFHRD.

BIZZ 10« Hh g A S UA R 8 AH BT AR % A SRR K 70 SR L

202543 H
&8 (z7m) HE (%) £ iz HE (%) &/ (L HE (%)
HA 3.90 8.05 1.60 4.15 1.59 4.96
[l 44.53 91.95 37.01 95.85 30.45 95.04
it 48.42 100.00 38.61 100.00 32.04 100.00

ORISR BAA BHERE A 75 gL ot pl aE p
WL 6P T A 2024 AERG, oo e UL 7 3 B A IR, 05 TR BRE, A GBI
Wy By, R, (AL

B2 11 « 32 2024 48 )i g AL AR BT 98 747 Mk A 5 L

kTR &8 (fz75) HH (%)

TRFL FREEAN A SL B B 30.17 78.13
ML) ) BRI PRI R 2.00 5.17
il gl 228 5.90
R GTANR 25 M 55k 1.82 472
R Z 1.38 3.59
A A ol 0.80 2.08
N4 0.16 0.43

& 38.61 100.00
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RTINS I B B T A RT I A A CRTBGICE D MR A & ARG, AL GOk 55347 2 iiiAe
Wz 2023 4, PG AR R, ST G HORIE T B, AN RIS 5 HORIEIE I, Ll B8 R A A s i 8K AR
s EARIEFRMA RKB G iFHHORE, 2024 FEEFERAYIREGE, REFRMA KT G L, JR8A RN
REHRICE DL T FF R

A 2025 4 3 AR, HEMATHRE P AP BIUNRBRARBE T 1.98 1270, IRFRE T EAF TR R HA RAE L%,
JREEAN R IR ST P iE W DA 5 R TE

B 12 « < AR BT B BIUXU S 73 15 Dt

1EHE 54.34 73.09 36.75 75.89 29.88 77.39
R 15.60 20.98 0.28 0.58 0.21 0.54
ARE 441 5.93 11.39 23.53 8.52 22.07

At 74.35 100.00 48.42 100.00 38.61 100.00

BEORRE: IS BB AR A F 4R BoRL A 2

4) BEEBH

AR BESHNESTEEEERELSTFX KX IR, 2024 F, ZHEESWNFRGREEK, WEEFEKIET .

BREFHAN, AFlEEEEWSHER TAR REREREHRFEMNEFRAR (LUTRR “HBEAF D ALdEJEA TPl
A R BT X R RS A L R A PR AR (BURRIRR “maisiys A ], £ EONMIERTES i XA SIS Ak, 1E N7 &
BN TN ATHE

N

ATUEE . IBAF S RELIT XBUTHRETIZET I, JF2IE0 5T 2405€ XA R T A 2. ke, m
B GERE BrR. 8% 4. G E SR TURNEgE T, BAREE B X BOR S N A R U AT 5E , I isUiRss
WIBRER N 3 4, I XERSRFIEI L E RMA R SAHZEE B D EALSS A8 7]l 13748 8077 :CHHL
2024 4, ZWFWAFHLIEK 14.66%, BHRFRFE R T R, FERWFNERLIT. FELETLSHN S AR T

BEAh, PR RS ST AR SR BOE AR T U H S BB Sl 1 W R R

KK, AFKSLEERKERBEFTX AR TREEER. FREIE. AR BHEE RBESTE K TE.

RH, AR E R LU U TT I LA XA R EAT AR, EE XIRACE, il TR, HEsimnsl st =74
TR R, sed R sert, 456 DO LRI S TR R, U PR A R P T A R X EGE R, T E
KAV, ST DI T IS E L R AR BUE, AE R BRIEAAT B 5 & FoRAOAR T, FRAR AR BT A
() W3575H

NEIBRGE T 2024 SEEEA I SSRGS, HETE LIRS AT RSSO 2R AT T, IR R T ARHE IR
WL E 4SS ALY 2025 4 1—3 AW S EER R Z T

GIFVEEDTH, 2024 4, ARGIFEEIREHIR | KR T AR REREETHEIARAF, B 1 X _Lrad, @b 2
YT AT 2025 4 1-3 A, AFEIFGELEN. BE 202543 AK, AFPHNGHEEK—RTFARIE 12 K, FREIE
BlEAE 2l SR A € A O A NN B E T R R

FEMSHIRETL
(1) EERE
BE 2024 K, AFRCRER LERAPRE, VIARSTEFNE; B4 RRSRTAC IR R — & ERURR

b OAVE] 2022 €A 2023 A HETES TS GREBRIRE GO BT BRI B R LI R R o BRERIN, R RIS BT Rk
T AYO CHRSFER, ARG PETESIESIT RRRRE GO 4L 2024 4RI 551k F LA -
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RSB ENEM R TR BT RRARBRR, MHe5HANAE. BEE, AFRHIMES, B>~ RE—
.

HE 2024 FFR, AFEIFE DB LRI 8.71%, HEE M LIRS E 3.

% 13« A Ve R BRI

2023 R 20254 3 AR
&8 (zm) S (%) &8 (Zm) s (%) &8 (Zm) B (%)

WA= 875.61 81.23 969.08 82.70 1029.99 83.22
itk 17.77 1.65 20.77 1.77 28.78 2.33
IV N 80.40 7.46 103.20 8.81 103.59 8.37
HoAt RETER 219.27 20.34 266.76 22.76 311.18 25.14
115 537.99 49.91 552.51 47.15 557.39 45.04

AERB) H = 20231 18.77 202.70 17.30 207.69 16.78
HAbAL s THE A% 59.22 5.49 58.64 5.00 58.64 4.74
K R 20.69 1.92 14.58 124 13.08 1.06
KB % 4533 4.20 50.77 433 51.50 4.16
Eita g 7! 47.26 438 47.60 4.06 4753 3.84

=i 1077.93 100.00 1171.78 100.00 1237.68 100.00
VORLICHE: 66 & V05 LA 24 w7 TR 2025 47— i 25 o s

@ wIHHE™

B 2024 R, ARIRSNE T FEB TS MBOKRK . HARRBGRRAE MR, Jo, AR 5% M5 4 3 2 i RAT A7 3
B, ZMRYE4r 6.19 1270, SZIRELHIN 29.80%, F TN @ BALE F RN AR 4 i 4. o F BISOK RS AR IR K 28.35%, FE A
RECEERBIE T H BRI TS Hod, TR H A I ROK R 101.20 1276 (1 98.07%), $ZMKES LA TR IR AE 2 1 2 US K
FIRTAREN 2.00 270 (5 1.93%), RITTHERIKAES 0.54 1270 FAR RO IR KGR IT T FL4 A1 95.69 1470 ([ 92.23%), S
FEAR o o ) FAh RISGR L B AR R IE K 21.66%, EERAMGKEMTE, R IRIKAER 0.21 1270 WETEERE, FHAhRlk
TR R T B 5 HR 63.91%, FABSIPGRA RFEEZA XN G0k, LR F, XOREEES S KA R 5
fEAE CBURTRIFR “ 4 1=, #rdm A ml R 10.00%) MBGRI 2 R & ETF R T K EMPRIEDE rAREK, ZHEEE
THOUER, T RO, B AR, S~ O NB =8 BB, AR R IUR THRIA R A%, A77E— 2 BIBUR
o AEMFIEL BRI K 2.70%, FEMIFRA (55148 {470, i, SRR BB H AR B B H D M, R
THREAN HE%

B3 14 « A F] 2024 4F % 22 2RO B 41

ZFR IR FARRKM (L7 o RIBUKEEAR R BRI A (%)
SITXERS TiE R A4, SEREBOEE R 77.96 75.15
RBGGERATE R X @A S SRS S TUH RS Bk 9.18 8.85
RES U= R A PR FAEA FLEL ML 3.49 3.37
TEETIEHER X LGS 558 B ) il 2.86 2.75
THE ST NSO R L A PR A FE 2.19 2.11

& = 95.69 92.23

BERIRIE: IR BEAEARE 2 ) o T s g

EF 15 « A ] 2024 45 3 EH A SR BH 41

- am O HAR (LT 5 E A SR ITR R B B (%)

REGTEATI K X s R LA R A A ek 46.44 17.48
FRBHG I A R R SR A IR AH] A 40.15 15.11
KBRS T A R A FEAK 3572 13.45
REETFHEAIFRX BRI A AR 27.00 10.16
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&0 B REK 2047 7.71
At - 169.78 63.91

VORI : T 2 V(S AR 2 = o THR o5 e 3

® FERIFE

B 2024 B8, ~F ARSI EFRESNA KR A F R 57 18l AR TR KIARBGR . KR A% 55
AT Byt W e 2 ) AR i LR #5058 B T8 B v E RIMCIA R A 5, 32 B e 0 RV AR i L ARAT I 03 A FR
AF] (25544275, LAURNTRR “REEREAT”) FMREBHRIEFIME R BARAT (25.7114470) BB, ~F K REGR -2
HRRR B B B R IR TR 29.53% . AR SR ARG 12.02%, B RIG M REL TR T R X451 HH
TR TR R A T 5 5.40 12T e o R IR B P 4 B Ak E 2N PR Bt G At (RiE) AIRA R (342112
76, PAFfERR “EBRBHREA T ), EFRTRE A B KRR P RS2 R A R A R N REEPAT N, AR R 5 EUR
Wro o8 FHRTEIE By e AR IR 0.73%, FEH 5 B SR .

RE 2025 4 3 AR, AFEHE DR EEREK 5.62%, BPegdbhliRsh @ r= 1, £%78 R EEREHA K.
TR, A 2025 43 AR, AFZRESAERA TR A, AR FTREEETA TS RA 7243.10% 88 FA
F) R0 ML X A 7]23100.00% B AL LA K MRS 23 7]4100.00% AL 4 FH T A 7 I SRk s

K% 16 « # % 2025 4F 3 HJRA A 51 Z R0 (AL 478D

2R =4 T THIA{E R BAEA (%) ZREH
i 6.21 0.50 {RAIE 4
LR 0.61 0.05 HRBTH
HoAb sl v 5.24 0.42 HRBTH
Fofb AL 2 T 28t 12.77 1.03 HRBTH
P 41.22 3.33 R
KA 7 12.15 0.98 R
KW RICER 12.93 1.04 R
I B 191 0.15 HOH
HAthAER B B = 6.00 0.48 HOB 4
&t 99.05 8.00 =
VORI TR 2 Ve MR 2 7 o R o
(2) EARLEH
© FrEENR

BE 2024 SFE, AFRFAENER LERDMEEK, FrAZENET KRR AMBERAREG T SRR, FraERasaie
A5 .

A 2024 K, A~ FE A FERGEE EER/MER . EPrEERGE T, SRR RBIAR ARG TS B, BT S R s S5
Fa e PR .

A 2024 FFE, O F) SECBEACRI A A B AR IR/ INIEHE K, 2B AR 2T X [ BE R ) 2 ) 39 BTk
A 2025 4F 3 A, A PTH & PG IS SR IR A Z AN K
BRI 17 « AR A BB 2R B L
2023 £K 2024 R 2025 £ 3 AA

S o) HH (%) 8/ L) EH (%) E/ (o) B (%)
LR A 151.90 41.13 152.07 40.94 152.07 40.97

PO 2024 (IR, BTATRA TV 733451270, BT ERLE 154.96 1470 2024 4F, Hidnmb o mwSiIEL S ION 22,72 4278, FIVE S 2.64 1270

C WA 2024 T, FIEFOIX A FLAYIFE 61.94 1250, FIEEEE 33.36 1270 2024 4F, BRI A F SIUEV O 1.67 1278, FIEE4-196.25 T5
7l3

© O 2004 I, WHERNE A TR 43.40 1270, FTEE R 1746 1270 2024 4F, MRS AR SLUEL AN 038 127G, RN A 3.64 JTIC.
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AN/ 106.39 28.81 106.65 2871 106.65 28.73
ARG BRI 47.04 12.74 47.95 12.91 4771 12.85
HETHARFAENEAT 305.75 82.80 307.15 82.69 306.91 82.68
BB AR G 63.53 17.20 64.31 17.31 64.27 17.32
FAEER AT 369.28 100.00 371.46 100.00 37118 100.00
VORI 062 B (AL 24 =) 5 TR R 2025 42— ZR 0 45 KO i B
@ #Hf

BE 2024 FE, AFREFMEAHEK, MEHFMBEERBE K, BERFSRENT,; EHINERE—EREPEMAES.
A 2024 IR, O FAGUS AT LA RIE K 12.94%, TSI R 21T .

1% 18 « 247 - H A AR

2023 £k 2024 £ER 2025 £ 3 AR

&8 (2o k(%) £/ UL ditk (%) £/ (2 gtk (%)

ikt 366.00 51.65 425.69 53.19 469.58 54.19
TR 32.66 4.61 36.64 4.58 41.00 4.73
HABRATR CE1D 286.78 40.47 340.53 4255 395.66 45.66
— 4 N B AR B f il 3281 4.63 31.61 3.95 17.25 1.99

ERB S 15 342.65 48.35 374.63 46.81 396.92 45.81
KR 215.46 30.41 216.37 27.04 187.02 21.58
REAS i 104.79 14.79 105.15 13.14 105.90 12.22
KHIRATER 20.20 2.85 51.05 6.38 102.02 11.77

il #st 708.65 100.00 800.32 100.00 866.50 100.00
VORIICHE: 66 &5 V05 LA 24 w77 1R 2025 472 i 25 o s 2

B 2024 IR, O FILEENE AR A BB IR TS B 7] DX A i (KRR 1l K At AT 3K

SRS, AR A I AR E AR RN YIS 3 2B 70 7 BN B35 M 95 A% 1. 0 2024 4R, &
F 455 411.05 1470, BLEARIRIEK 3.57%. 55 A1, RS G 18.89%, KIS & 81.11%; 4flfi %5 s &ty
26.50%, X GFFRLGHIRIUE . WBISHRRRE, R 2024 IR, AR B A6E 65 A LR 65 R AL
Y EFRA T BT AR BAA G AR R

A 2025 3 A, AR ABUSEEL EAERIEK 8.27%, T AR HARATFAKHIE R ITEG B IR A
Ko RGBT, B 2025 4F 3 I, A" 2655 365.69 1470, B EFR TR 11.03%. MBS TERE, IR, AR 5™
TR LA P LT, Al s AL HER AR 6155 AN b SR B 4 IR A i T B

EK 19« AEIMRSEEH CGRAL: 1270 Kl 20 « A w RS ALF K
0, 0,
450.00 213.36 23046 333.42 205.68 50.00% 80.00% 65746 68.30% 70.01%
400.00 q - 2 45.00% 70.00% 64.28% 5.74% X —
350.00 44.81! 40.00% @
‘ 60.00% 51.56% 51.80% 52.53% 7
35.00% 49.63%
300.00 ooy | 5000% o ~—
250.00 '
500,00 25.00% 40.00% 47.23% 47.30% 45.16%
' 20.00% ' 30.00% —37.01%
190.00 18.89% 15.00% 9 '
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2024 4, AFENLSBANF I B % ANFIERMAEERSS; BRI FNE BT — e T BAA IR
_‘ﬂiu

2024 4F, A SEIUENV SN R LG K 13.72%, B R BRI BT b3 2 AH B SNSRI 8 B AR [ L3 K 12.65%:
E AN R R LL K 0.83 DNE 2 I, AFWIE RN 6.77%, FIHFBE 3.57 ANE 0. AR I 2% A T, ik
R AR B -

A EMEARR T, 2024 4F, ARG ABMAETR EER ST SRR, BEIREE (IR REARETEN
Feolan) XA FFES B —ETTR. BARE, AREAERET K.

2025 £ 1—3 H, AFSEIENLEWN 2.74 1270, #H5T 2024 FEAFEBRNK 7.27%.

BE 21« ARlERIEE IR (AL {20 3R 22 ¢ 2024 4E 8 FENV SN A
WH 2023 4F 2024 4 2025413 A
BN 33.14 37.69 2.74
20.01%
B EAR 26.78 30.17 237
HATA) 2% A 3.43 2.55 0.47
R 221 0.89 0.00 52.91%
15 FHRE 1 % -1.73 -1.02 -0.09 14.94%
FE S 2.84 3.18 -0.25
AR (%) 17.35 18.18 11.25 8.81% ‘
o4 s (o 3.34%
BEAREE ) 048 047 R - SREE - FRER - EEEE - U
ABE A (%) 0.57 0.64 o GRRMRIE TEA V(R A A 4 e
VORSRIE: BEA VSRR A 5] 5 HHR 25 F120254F — 25 BE I 45 Hi s s
(4) &R

2024 4, ARGEFEHNESFRARER LT, BALRERGHEL; BEESITNSHREMETE; EREIAER
NETH . FRBEAFTMFSBRERETRKEK, AFARKFABRKOMERTRK.

K% 23« AR (B2 1270

LB ERNDT 519.01 415.77 220.65
LB I ER H AT 483.73 383.78 153.98
GEEHAERETN 3528 31.99 66.67
BB IR 2238 1.07 0.00
BB SN B EIA H AN 61.17 6.36 0.73
B ES LR BT -38.79 5.29 -0.73
ERES ARSI ETH -3.51 26.70 65.94
RS ERAN N 217.82 220.51 57.61
BB E)ILER H 200.42 250.30 115.54
ERESIERE T 17.40 -29.79 -57.93
MENEL (%) 83.57 40.43 125.69
VORISR 168 V8 £ MR 2 71 7 IR 5 12025 6% —ZR 3 4 55 Mo e

MEELERE, AFGEGIIERE S E T L AERFCN . 2024 £, AFEELIIERN R LT
19.89%, 435 15 sh L& i R LR P& 20.66%, 328 R A4 SR IBCST RS T B BT S /A 7] 2278 00 S & v N R [E) LR F% 9.33%.
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NE TR 7.65 1270, Hrh4.52 {Z7uih N SR AR, 313 ottt N CHEARATR,

2024 4F 12 A, ZIFX EERNA T H 3569.65 Hit. Hrt, 1773.42 et N “S2iR A7, 1796.23 Fitit N “HANFR 7,
EFERITR

2021 &, RIEAITXERLM, BREREMEEARMSARA T AL AT HRIERHA R AR K
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2025 %2 H, A rCEIBOCHI I BB G BB, W T EESe AR R 47.39 1478,
BUR#N)
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I\ IRERFR LR

HETFIFATGE KK 55X AR R R T4 i S 5 T I S5 W iR Al BEA REM e 4E R A F B KIE S9N
AAY, HEFE “24 ZRIEWK MTNOO1” FI “24 F2ikIR K MTN002” 15 SN AAY, TFURE NIEE.

RETRIRE | 18



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MifE 1-1 AT BRNEWE (8ZE 2025 F£3 BIK)

REBFRATELAR —
FEEEEEA EAPHEE LH A

92.10% 7.90%

RABEBTF R EFEAA RS

GORIRIE: Ik BHEARYE 2o w8 (L BpH R

MifE 1-2 A F] ZaMIE (BZE 2025 F 3 BK)

‘ TR R R AR A ‘

HiFHGRNEER 2

[ ——
{ SRR ]7
[ —
[ of——

ML SR E R R

gt .
i i i 14 Ii4 . ‘
e = Vi ! N L, ez &
1L i J ;-»,- = iz 8 Iy 2N W
R yrd & L , :( = #f % o i
3 ? - ) o - S I
i i il ||| i+ i i I & 5] 1]
i 5 i = #l =8 i b4
- - '\'raﬁ Hh 2oy P fwa .
NI il N% o b =l o | Gl Gl
il il Gl

BERIRIE: IR BHEARE 2 7 f B A R

RETRIRE | 19



China Lianhe Credit Rating Co.,Ltd

m&&ﬁﬁfﬂﬁﬂﬁﬂﬁﬂﬁ

FEREEEA] (%)

Mk 1-3 AF— FIER (BZE2025%F 3 AK)

FAF B EENVE

B

FAEEZRIE I R A BRA A b= 100.00
REH & A R ST A H] Gl B 58.59
RKEAERBEH R ERGRA A G S 100.00
REER B R EHEA R A A Era =L 100.00
REFRIE MR AR RS H IR A W2 R 55 100.00
5 ZRIS R A IR A ) BT & 100.00
REFRIE TIEH AR GRS H R AT 6 56 A6 1 100.00
REFIEA &AM A R A A ) 5% A K1) 2 100.00
REEFE KX T B P X R A PR A 7] SRk A 7= ik v 100.00
VAT X MRV N S Fb Ok FE AT R A Bl RO R it 100.00
RIEFRISF R R A A HBEMEBRS . BELS 100.00
KETRERFEEEHFRAA BRI & 100.00
PORLRIE: BRA BB ARG A A SE AL vepp R p
M 1-4 AT XIMERIBER (BZE 2025 F3 AK)

e

© o0 N N »n bk W N -

—_
S

11

BRI Z

RFERE T WA AT PR 2 )
R M BB BRAT B2 )
RERIELESREA R A A
RBEZEGFHARTT B DX 1 BB 5 AR A PR 24 =]
KERER AR AT
RERRIEFL R R IA R A A
RET R B BEE EEARA A
REELFFBARTT R X BB R A
REERIEBE BB S AT PR 2 7]
RIELTT X AL B8 P FR 2 7]
AESES CREDBHE K AT IR 2 ]
RERIEE SRR A A
R AR LR T A R A
RS QUHT RSO RAT PR )
REFRIEMFAIRA A
RAFEFR IR v T A B AT BR 2 ]
RELFFHAT R X E A E L E AR
REETH R UL BE AT PR ]

& it

R B AR AR & w3 AL BOR A 2

(]

Ny
&
&t
23

KEORE OKE S
P SIS = S =S S SN
F g g g5

<+ )RR

o
X R

X

&

A A FF B

g

AEATFHI

4]
s igrava

pulkEs

HEKRB (T

IRERITRAR &

643552.00
173500.00
100320.00
97695.35
67458.25
63391.62
62640.66
45000.00
45000.00
40000.00
39900.00
33600.00
31700.00
26750.00
7290.00
5999.40
5549.00
4900.00
1494246.28

| 20

2\

22\

b Ui ‘f.-'_')'r'
[ 2 4

D
-~
=]

[



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 2-1 FEMFZEFERER (AREHOD

W H 2022 4 2023 4 2024 4 202543 A
o % HidE
MaHH™ (L7) 19.72 32.21 3425 4225
MU S T 68.83 80.40 103.20 103.59
HAbRGR (278 186.17 219.27 266.76 311.18
H7 (e 533.10 537.99 552.51 557.39
KIS (270 36.78 4533 50.77 51.50
58 55 7= (270D 4.82 4.45 6.98 6.94
TEERTHRE (2o 3.70 4.26 3.81 3.81
BB (o) 1016.81 1077.93 1171.78 1237.68
S A (2oe) 151.90 151.90 152.07 152.07
DB (T8 60.98 63.53 6431 64.27
B mlas (2.0) 363.17 369.28 371.46 371.18
FWfi% (oo 173.21 66.43 77.63 60.02
KA % (2o 213.36 330.46 333.42 305.68 oIT
% (oo 386.56 396.89 411.05 365.69 :)"i-.
LSRN (27D 30.53 33.14 37.69 274
B A (27D 24.55 26.78 30.17 237
HAtbizs (1270 0.89 0.04 0.01 0.00
FhESA (278 3.57 2.84 3.18 -0.25
EBITDA ({Z70) 6.85 5.68 5.04 = 5-7;
BER M. RASFSWERIN IS (27D 40.48 27.70 15.24 3.44 —
LEWESNMERANDMT (LT0) 342.75 519.01 415.77 220.65
SEEE IR (47T 23.24 35.28 31.99 66.67
B BES I EFA (1270 40.29 -38.79 -5.29 -0.73
BEPOEFN MR (1270 -65.55 17.40 -29.79 -57.93
Wt % Hahm
B ERTAUE R (VO 0.45 0.40 0.36 =
IR R E (PO 0.05 0.05 0.06 -
ROBE RRRR (U0 0.03 0.03 0.03 =
WAL (%) 132.58 83.57 40.43 125.69
EANEZE (%) 17.62 17.35 18.18 11.25
MEAWEZE (%) 0.50 0.48 0.39 -
HHRWEEE (%) 0.75 0.57 0.64 =
KIS BRI R (%) 37.01 47.23 4730 45.16
SIS EAUILE (%) 51.56 51.80 52.53 49.63
BrE AR (%) 64.28 65.74 68.30 70.01
mahthZE (%) 186.55 239.24 227.65 219.34
HE R (%) 64.42 92.25 97.86 100.64
LEDERAN L (%) 5.33 9.64 7.52 =
MEFIAGI%S L (D 0.11 0.48 0.44 0.70
EBITDA #2540 (f&) 0.28 0.19 0.16 =
4 ER {545 /EBITDA (%) 56.46 69.88 81.56 -
VE: 1.2022—2024 4EIA S5 HURELE A4 TR IREG 2025 45— B 4 RO R 2 it 2. COREHA BT ORI T Aoty 2 2 B NS I S A I S B, 3. <7 AR

R A& H

FORERUS: ICA BB 2 7] 8 TR S . 2025 45— BEI 45 B S A W] S AL Bk 4
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W H 2022 4 2023 4 2024 4 202543 A
o % HidE
MaHH™ (L7) 0.61 7.23 3.01 5.36
MU S T 6.51 2.36 3.89 3.89
HAbRGR (278 279.30 250.47 233.69 239.02
H7 (e 155.40 165.18 173.21 174.39
KIS (270 91.26 131.94 137.35 144.27
58 55 7= (270D 0.00 0.00 0.00 0.00
TEERTHRE (2o 0.00 0.00 0.00 0.00
BB (o) 567.61 559.87 553.88 569.65
S A (2oe) 151.90 151.90 152.07 152.07
DB (T8 0.00 0.00 0.00 0.00
B mlas (2.0) 258.73 259.24 259.61 259.64
FWfi% (oo 50.95 12.29 10.23 9.00
KA % (2o 80.58 122.88 122.62 81.68
% (oo 131.54 135.18 132.85 90.68
LSRN (27D 427 4.09 5.63 0.00
B A (27D 4.19 4.72 470 0.01
HAtbizs (1270 0.00 0.00 0.00 0.00
FhESA (278 0.67 0.67 0.63 0.03
EBITDA ({Z70) / / / =
BER M. RASFSWERIN IS (27D 0.68 4.41 0.02 0.00
LEWESNMERANDMT (LT0) 256.27 267.61 161.17 150.08
SEEE IR (47T 44.97 61.46 28.96 59.33
B BES I EFA (1270 -11.35 -38.49 -5.41 -6.92
BEPOEFN MR (1270 -33.02 -16.37 2832 -50.06
Wt % Hahm
B ERTAUE R (VO 0.66 0.92 1.67 =
IR R E (PO 0.03 0.03 0.03 -
ROBE RRRR (U0 0.01 0.01 0.01 =
MEWALL (%) 16.01 107.80 0.41 *
EANEZE (%) 0.98 -17.03 15.98 *
MEAWEZE (%) 0.38 0.37 0.36 -
HHRWEEE (%) 0.19 0.20 0.20 =
KIS BRI R (%) 23.75 32.16 32.08 23.93
SIS EAUILE (%) 33.70 3427 33.85 25.88
BrE AR (%) 54.42 53.70 53.13 54.42
Mt (%) 207.63 250.81 252.30 248.83
HE R (%) 134.61 153.42 146.72 146.19
LEDERAN L (%) 21.13 36.24 17.65 =
MEFIAGI%S L (D 0.01 0.59 0.29 0.60
EBITDA #2540 (f&) / / / =
4 ER {545 /EBITDA (%) / / / -
e LA R ARG 55405 R R AN R BTk, EBITDA RAHRIEARTCVETH 5L 2.« IREBIm ARG, “--7 REHIEAEH, 7 REHE R0, HIETE L
FORERUS: A BHEARE 2 ) 6 THR 5 A 2025 45— 2= B I 45 K 4
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