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FEMEHIE:
TiH 2018 £E 2019 £ 2020 £ 202146 H

PFB™ (120) 71.26 67.22 97.89 88.64
BE B (1L70) 735.13 931.47 1232.48 1309.87
BT R (1270) 147.05 21571 259.94 283.34
T 95 (Ieoe) 75.66 70.69 113.38 113.81
KM% (2o 186.97 242.22 264.98 346.89
A f5% (1278) 262.62 312.90 378.36 460.70
ELN (1275) 158.16 186.57 227.62 126.59
HE S8 (2 e) 6.81 30.94 39.42 22.38
EBITDA ({£.7%) 19.73 47.48 59.25 -
LTI 4R (1270) -56.76 -58.88 -41.37 -35.59
AW (%) 112.73 70.19 106.52 106.69
B A 2 (%) 14.05 24.95 26.00 25.06
IR A % (%) 2.84 10.84 12.30 -
B A3 (%) 80.00 76.84 78.91 78.37
AFR 55 AL EL 2 (%) 64.11 59.19 59.28 61.92
AN ELEE (%) 54.32 72.29 95.56 109.84
HENLLE (%) 42.80 52.70 78.61 82.48
LB 57 L (%) -14.20 -12.47 -5.95 --
DA R 655 L (i) 0.94 0.95 0.86 0.78
A #1545 /EBITDA (i) 13.31 6.59 6.39 -
EBITDA |5 f %5 (£%) 1.81 331 3.29 -
AFAH/BEAE]
2018 ¢ 2019 £ 202146 A
PR (1270) 354.64 410.76 550.31 575.66
Fr #F R (12 70) 139.70 180.90 191.52 192.62
AFR 55 (L) 37.45 26.28 86.54 98.67
Bl (1278) 0.47 0.05 2.22 0.00
FE S (2 70) 1.78 1.55 0.54 1.09
B A (%) 60.61 55.96 65.20 66.54
A5 55 R AL L (%) 21.14 12.69 31.12 33.87
A2 (%) 67.57 87.99 76.96 80.34
ZE IR 76T L (%) 5.71 -13.42 6.60 -
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9 182.03 42, 7C; T 4 [ 4 A v A2 s m] ME— AR .
o @R E R ARA R (R EAAR:
03311.HK, PARfaRR “ A EEHER" O Fa
i E A S 1000080 ] 5 [ Bs Ay v
PEEBIA R AR CLUR AR “ @@l o 1ifh
AT AT SERREHEI AR LR, RA SR
A 25 Bt A 5877 B B 01 2 (DA 1)
FRCESBEETEZE” D .

NFILETEH: —WEETHZE: () &
K VAR R S AR R AT R (5D
ZH RSN PNRIT (ZEHS—S0E
o, FHTER AR RIS 1 EhEL
ARER LB 4% B 1 Aol A A A0 R i Ak
MBS Ry TR A BRI BT TR AR T
A R AT FATE [ py s L TR BT Ak AR e
(7=, PR G RS 2 BN HE T
A AR N, fEH BT Ak (8] ML
3 NH PR B AL AR = i A 7 L A AT T
R REARS . RTEAI AR
EHENRS: 4B B AL TR S A2
HEAfR; (=) R EEE N BRI & ek
T, NFHTE R SRR AR I T R, ik
FAF T R R, FEHRAEAH B BRI 55 (9D
RHA BT E RS MRS, NH R A R et S
HEEM T IER . WERBURS SRS

D AR FAL A R A SCHL A 7 IR S5 Al 55

B2 2021 F 6 HIK, ~alAE N5 11 AR
Refli T Nk 22 Koy aa], BREEHSI ] R A4
SRS WS AT 5 B EEER. VA
HEME;, AaEIHEENT AR 144 K.

BAE 2020 K, AT E7EE 1232.48 12
JG, T E B & 259.94 120D HU - 35 18.94
f2.78) 5 2020 4F, AwE|SEBUENIRN 227.62 12
I, A 39.42 1278

B 2021 5 6 HIK, A F 57 LT 1309.87
1255, BB #FREE 283.34 1270 (DB AR
25.27 1270) ; 2021 4E 1—6 H, ArsLiiElk
N 126.59 12,76, FIEEH 22.38 147G

A FIAE M PRYITT R L X G A E R
Pl b X B AL = % g b VU TE 15 55 iEEiRR
N: B TEAR,

=, AEHhHEEERL

AF]T 2021 M T SV N 50.00 14T
(R PSR, A URAUAPEBRURE A R AT T [ ot
EHHBR A 2022 F 25 W IS (LR
AR “AHHTRIHEEYE 7 ), RATMAR 15.00 12T,
HARR 3 4F . AEAFFAER AT S, B — e
A, FHERET 930 Lo TFEEH B,
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A, 2020 LT WL RIFIFR, BB A e, e imbR R 2R A kg, 1Y

HAEA R FERF LKA BTN, GDP A3 3863 /)N
LW, 2021 EFREE N AP S G & [7] %4 5.19%.
114.37 Jife. o0, AR M &, [F 3K 8.10%, EZXRZg, B = ik % BHREER

PP K15.11%. 72 ZEERE, GDP MZE[F AR E EAMAKFE. 2021 F, H—. =l
EL 3 7E L BOE I N IE RV, 050N 18.30%.  IME PR T2 3% 43 54 5.08%411 5.31%, I
7.90%. 4.90%F1 4.00%. M-I ERE, THEAE AT 2019 SEIKF, WE G RAF; 2=
PREREZFREBE, — ZRESEEK PO INE R EF I RE Y 5.00%, i AL F]
4.95%. 5.47%; =ZFEFHEFHMERFEE 2019 F 7.20%K/K T, TR Z RS RS
4.85%, FEEZHAIGLA A NEZNREAR RN WECKETEL

SL[R R T BEE ORI RN A B A 27 IR B 11

k1 2017 -2021 4+ B £ 225436

GDP (JifZ70) 83.20 91.93 98.65 101.36 11437
GDP #3% (%) 6.95 6.75 6.00 2.20 8.10 5.11
LU TG (%) 6.60 6.20 5.70 2.80 9.60 6.15
[iE] 7€ B = v (%) 7.20 5.90 5.40 2.90 4.90 3.90
2T B B E R (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H I (%) 7.90 9.87 0.51 3.62 29.90
HECEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI $41E (%) 1.60 2.10 2.90 2.50 0.90
PPI 31 (%) 6.30 350 -0.30 -1.80 8.10
WEIR (%) 3.90 4.90 5.20 5.20 5.10
A E RIS AT SOOI E . (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RASLTEBNILE (%) 7.40 6.20 3.80 -3.90 10.70
— AT S IE (%) 7.70 8.70 8.10 2.80 0.30

JE: 1.GDP B4, 2. o dgak, $ho 3 vl EL N 4it; 3.GDP 3gak . MALA £ T W hmflidgik . A EERANT LA
ANFGiE A TR R A, AP A ISR R h LUK &, 4, WAL LR Gt d, 2017 FAWAARIR AL B, 2018 FIF44 A WA R E & L
., FSAMEAH BRI

Pt RoR: BRATATAREE Rt B fe Wind $35 552

FRBERFZAHIER. WEBHNORA, (AEAR ) 54.45 Jiflot, FIHIEK 4.90%;
AR KFEBEG. HWITIE, 2021 SEREE HEFIEK 3.90%, BOEE TR (2019 4N
2 B E LA 44.08 JifLo0, K 5.40%) ez 2, BHEFRRHE
12.50%; PHAFE-FIHEIH 3.98%, HEERI/KFE  RFEESS; BREF T ARHRALETT; HE %

(2019 4 8.00%) ZFEIIAECN, FERAENE  Reshnid, 2 MEE e S = KA s .
IV PR R B RS RS TG T8 AN, WA= TRER L H OO ARRN B S AR
Ko #GET71H, 2021 FAEEE TR BT SR RILE SCERE SR, 2021 4, &

L AR R E Mrh, FARAT 2 T REAT I AL AT AT H) TP K E, TR,
W, SR AR R 69 7 4T 3438 K h L 2019 SRR AR g U
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[ S 57 B3k D 6.05 Ji42357e, IR
S, b, HEO4%i3.36 /ifEt, H
3K 29.90%; 4% 2.69 Jife.3E 7T, Rt
WK 30.10%; T HliiZi5 %] 6764.30 143 7T,
B ST

2021 4, CPl:Bfe L%, PPI #FH® %,
2021 4, CPI [FIbb Lk 0.90%, FHFR € & FIfE
TN A 5 %0 CPI A LG 35K 0.80%, & kR
PR Eh EAT A, 2021 4F PPI A He 17K 8.10%,
S E EVE RIS N 2RI i
RERFEHAED) PPI A2 mhr, M VYRR R
BN EORVE SE S AR, k. &)E%
REVERN S A RN A DU _E 35K 34 S 75 4F IR AF 2]
Hial, 1) PP kNG = AL A% .

2021 4F, @ EEAREAZLERENS
#, RPEEERADBTAAENEEF L X
B R A AR, BF 2021 K, (iR
REUN 31413 Ji{lon, FIHIEEK 10.30%, 3G
#2020 FARAL 3N E T R WNEME, AR
DEHGE EE SO BUM 7 A LG OKIE R %,
HE 2 =T 2019 fE/KF, RATHE AR S 15 L
I 5t 55 S A% A R TR E A RIS [ 5 Al A5t
e AN CIN S K NP | A A s/ N A
i SR AL R ) = B R K . B AR T,
M1 [ LE S R 1Y, M2 [F] L SR X 8o
FaxE, 2021 4F M2-M1 BY J) ZEBAR 2 K,
ST A SRk ES, Fet E R TR

M BN ERRE MG K, EEHRELE
R2A AR, 2021 4F, 2EBEALHREIK
A 20.25 Jif¢.ot, K 10.70%, BN
SEURE K ES . L, EEBIRIEA
17.27 Jif.ot, [FIELHEK 11.90%, F 255 T4
GFEE. PPl @ is AT Ak R i e K45 (A
Fo [FIY, 2021 44 EHE R Skt 1
.75, & TP B o BUR 1S BG5S, SCH
J7I, 2021 FFAE— A LTRSS 24.63 75
.5, [FIELIEK: 0.30%. Hrb, #H  BF2EHIAR.

A 2 ORI AT L TR SE 73 591 [ EEHE 4G 3.50%

7.20%-. 3.40%, =T RS, H Ak

YA EIE SRR, 2021 4F, 4 U IS
AN 9.80 Jifzot, ALK 4.80%. H
A L A A RN 8.7 Jife T, [AILLSY
K 3.50%, M FAE (15.90%) BB 4
EBUF R SR 11.37 Jifaot, FWER
P 3.70%, 2L Iif0H & k%™ . I H
Va5 T G R BT i S R 2R R

AL HERIE, BERMAE AL,
2021 4F, A E&HWE AR EEN
5.10%, & 44F 5.50%7% 4 H%E HAr. 2021
TR 4= B R PSRN 3.51 J5 TG, kbR
] L3 8.10%; #4144 3% 5.06%, 1Ak
BRI RT 2019 £ (5.80%) K, WaHEE
WA T — M AHIEA .

2. R F AR FATHE

2022 FREEF LR “ZERH” ,
EMBR ARG R A E L, 2021 4 12 A, +
JEEGE TAE 2 U H R E 2055 R T I 75 SR U
i pEghhidi . TUREESS “=EEST, Rl
2022 LT TARE R 743k, RadoekidE, BUE
RATIE AT, FMECRE R e BT
TR S LB T AR, TN EERE v L AT RS
Fadd it 18 MBOR B RIGE R, RFrmshik &
TR KLY RN RS, (R PRk
52, B KA R, R RN LS . 7
FMBEEFCEME R, 2022 30 E 255 sk 4k
Frfaseti K, BITEAHX .

2022 FRFH R ERBA LS. =
KFRHKFE, 2022 45t O hshiE 80k A B
IS, A E TR, JUHE ABU R BN
FHEERTHEER S, AR R A
Haifalml gt pEEEERmIEA. JERIGYCH
FHOCECSR (PR, W 9 FR RIS K AT, 2022 45
TR 22 5 A 2 S I B AR g PN A 3 7 R R e 1
K.
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1. R LK EAN

EFAT ARy B R 28 5% 1 3 S A 7l
Z—, HRREHEER ™ HEHEVIMK. T8
K, BEEZDIE RS AT, @Rk
HABE 2 iR, RS2 2020 4F “Hre” B

i, GHF MATIE IR, 2020 4R @Rt
[ RA ™ BVE R TR LE R STk EE Y 8.01%, EE
HE 2019 FHE BRI, @A E Reb
B BV TE . BARE, BEESLS MTIE
TIFFBINR, T P H O [ R 5 ) 2 9k
(SRR E

A1 #FRLEREEBREFF LT

15 (W

PR R R A TASARIE AT A

20214 —Z=, A EEHOV L {H47333
f2.5t, TFIEEK31.80%, [, A @FLEEIT
FE2020F— 2= BRI K31.90%, HGiH A EL
[ FF46.66 143 . BE20214E3 H R, AN
AT A RS (FEF) 345071270, RitF
HK:12.05%, HEE FAEFEBA BT 290N E 4 R
RAKE, 1E20204F—ZRF% “Hid” Je s Frit i
URTEHI T, 20214E—Z5 A @b
R B R EEE KRS

2. LHRMAMEL R THE R

2020 SFAk, & “HA” BRFBR, 28
KA1 R B IR RN A P AR L5 A T T
&, PHEL AT FHTHERRI KA,
UBAELEREHE, KRNBRPEE, B
MNRES D, FRBIFR L FHHEML
WEE, ARERFHREALILFZFHET K
AR TR, k. KRN LBEEALE,

KM T, BEE 2018 /K Ietrlk b
2% T (R W A 7 it S A 5 g A ) R
B, KEMHEIZED AT, 2020 & 1—4 H, %

“CHr” SR, R RS FEBUKTEN
M B R, 202042 5—10 A, Z4WETHE
FE B I PEAE R 2, N R SR I ERIE
KV ¥ Z 45 [l iR . 2020 4F 11—12 H, dbJ5F%
T DA 5 e R R BUS T K 75 SRS 45
K, TIHHERLEARIE A, 5 X 7E T
ToRIFET, KT R & RAE, K
P& REET AR

ARSI, SRR AL YR « FEA
B PR e A ARl S AR I O BCR 1) A
S, MRS B 2018 4FDLURZ4ERETE Sif7 . 2020
F1—4H, % Hud” i, e TR
RIS, RSN RS B, 2020 4E 5 A L
K, WA EANEESREREER, R
BN THRRMSCHET, @O 5 ki
K, BIURMEG . #E 2020 45 12 H
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FAPR R BE TR RIENTT A

B AT, 2020 40 “HA” REIBRR
st AT ki R KA &, REERFRY
RE, FREITLERZARFOERLSH.
B3 T R BHF R A 150 B R F BTk
EWE2hE; AEFE, BRFQHATE
W5 B R Ieh 2k, Mitanis
BEERFEAELRESSE,

2020 4, A= e =T R 1 141443 12,
JG, ALK 7.00%, I e 05 r= 45 B R A s
410 MAE . RS, 2020 IR
S M I R AR ol [ LU 3G -7.70% . 7.96%
11.83%F01 6.73%, —. =Z=LE =BG KA
WE. 2021 FZERE, S SERUEHT R
27575.82 14.7C, [FIELIGK: 25.6%; 4=[EiE i
[HIFA 36007 J3°F 75K, RIS 63.80%. BEH& “Hr
i PeNEB AR R A, 2020 LR HE
P B K TS B R AR S, o
R T RS RRE

2020 4F, 4xEEA il R AT ORI

14.00 1312, Bt FEsEElERG K, R K 0.90%.

Horp, 2psttsom), —ZREERET CASHID
[FEE R FE 19.70%. Hfg, FEERsiE—. =, 1
ZFRESPRUPIK, BB TEOR RS M8l
DAL TRCHE B B A E N B AR 4 () S5 R 4R
[ISZNR, 8 T A2 R B b A B D B @ B 1)

FoEiK. 2021 FF—ZFRE, AEAREERY
Bt ONEHJD BRI 29.70%.

ISR A K, 2020 4F 7 H IR K A 1)
FHOCIE SN EATE TR T — 2 I E AL XS
RIS R AR e S T e, Rvrs
TBURT S R P A R R B s R
TR LS, (HEZKREMMCEZRRASTE 9 H
WIBT R Aie L3R, Bl S5 RO &7
AT, MR T BUR G55 KU, TR R HE”,
TE 5| FHOTBUF BRI BT FI, i —smiita
WK T BURF 95 AU TR PP AT,
2020 AR T AT AR T EUR (5 25 XU A 52
WA, FRTHR A P S R F BT G O ORI AN K
#,

2021 AF—Z=PE, Al ] TR BT 9.60 Fi14
JG, ALK 25.60%, PIATHIEK 2.90%,
ETTRBTR B R . BCkE, 2021 2,
SR R A PTG K 7.67%, 51—2 H

(7.60%) FEAFRFT-, SSof [l e oo 2 3 E S

H: — RN TG K 2.05%, A K
2019 4RI, FERZ L TGHE RATH
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WEAT, FRALEAHEERESGT LTI
BEh#¥SmK, RALEY EARR;, #—
P Ao IR A RRIT A8 A B35 09 AT o Ak
W # kP R

IR E 2 A E L A, 2011 FE LK,
TH PGB T SO IR E 205 R 3 B Bl 7
i 5 MO S AN D P B L A 2 T 4
TIANE . 2021 =, RELFHERAT Rk,
ZRFRAH BB R ERT, B hish
J& D EIE LR, AbrEKalnef e,
GPrat— P

TEN— TSRS, R K
WM ATIEATS, S0V AT AR, ik
T BTN AE AR 8 (1 U LA i
2020 fFNAPAF, BRI BUR S EIESE
BER T RS, BB Rim T
Phdi; RIS E At @Sl A S AR S KT ™
PERIBCREON, U T AV R B 25 A TR .

BARE, 2020 4F, SZygibrhiE e KA gt 4
U RIS, DV AR ISR, M —
IR SSURN Rk % 8 55 () e T A g i
SN A2

MATER A2 R E, ANFFT
A AFEL T B IR, B T
FRel g, RASNAFT N . N TS,
2020 254 TF CRS (R FLRA B A TRITE 4
Ik ) Hr 2019 4R 29.46% EFHZE 2020 41
31.41%, FErR R — ATt 2 AT IE R,
BEMELAAT BT RS e 77 w5 R NS AL 7
T 328308 75 T 20T BB R A B) T B R P
W, RSk A AAh, FEmRSET
MERIFE HINRBA AL, N2 5 [
BRSPS

AR, 16 R ISEEN M7 X a5
W, AR Rk BRI AR R [ A Al e 484340
B ek RASE B4E R aifa e gk, ik
— i A,

B 3 2010 - 2020 43T £ K AL LT EAF &L

350000.00
300000.00
250000.00
200000.00
150000.00
100000.00

50000.00

0.00

LTS AT (LT

| !
15.00
10.00
| s i |“
m A= Ex Em HE HB o

2010/12/31 2011/12/31 2012/12/31 2013/12/31 2014/12/31 2015/12/31 2016/12/31 2017/12/31 2018/12/31 2019/12/31 2020/12/31
i TSNS FE (20

35.00

30.00

25.00

20.00

o

CR5(%)

TR RIR: BEA TR ARYE AT T A HE

4, ERATATILE RAH

2020 E LK, #Y k1 E R B Ry
WHEZ MO, KRG, SEEMEH T # 5
SR, R FRREDEE, MER
ATV I U R SR AN B SRR AR AL T IS
KHIRE, TEENEGERETRE. KU
KW FATES T, BH0LAE N H R IKE)
MATME AT R T RFEE IR, A7 AR A FE s 4
Tt @SRRI RS IR R, A

I B AR, e HAT ML XS EE,
AT BN REE -
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2. DUMMERFET
NEARFBAZATEZNR L L2 —, &
SRRBSF, TRADERZEFE, MFFR
ek 5 RiK, EHREBEGTIHEED.
Hp [ 2 SR E PR R OL T 2004 4F 3 H, & F
REFEF R 2 —, FFH LA HEBIREIE &
T4 Rk s S ) C s R, 2
WRERASRKN NW2REER 2 —, HEE
# i F O3 78 1S09001 . 1S014001 %
OHSAS18001 [ BrbrEAIE AR 2 —
A 2020 L, T E PR g A
1572.28 1275, FrA #E & 490.50 1276 (DA
KRR 77.311270) - 2020 4F, o [E S E Fx
BN 526.98 1275, §F]iE 50.63 12.7T .
AT EERER FE2RTFAF, AF
J2 Hh [ A [ B 7 [ P T P ol 25 (1)
ERAY, 7 A [ 5 1K g HE R DL At A it R AR
e 55 F5 8 N A% Ol 5%, AL s A S R
BT . AL S AR v 5
A, # 2 2020 R, AETFA [FLEAN 1555
{275
AFITFAFRFEER TREERAR (LLF
fATRR “ g B B TRE ) A B R TARiE T
BABEH. TEUARH LREE TS &REEH.
A TR Ta R EERE— R TR
Wil TR . A F T4 F R RSN f A
SR AR BT R EH TR L a RS
. HMHAHLRESROEBHS—RY| RS
WA LHR, 25 7T iMEIEREKE
WA BNE T L BT A BRI
AT A AN 5t 2ot 4
RRPTIRIE . R TR ARSI,
et R A 22 AME . HEW, 71 Mg,
RIERE “Hiigis—ggEFH - SN —
FRHER” T—HRrZEE .

2 NWL %R0 R F L B AR5 A& A 270 LEA,
NW2 37K 3 7 Ak 8947 IF L7 B 4 R 3R % PRl o

3. AREMR

NE L BEEARMETLREEZLF
g, ALFAKTIRE, RBHBHLN)BFL
TEE,

BAE 20216 IR, ArlAHEHRK LA,
R 1N, Bleagf 4 N, MELE LA,
BhERLH 2 A,

sREMESEAE, 1976 fEHAE, DUR, Wit
Ii, mgk TR AT B G R TR R
AT (LURERR “HilgRE AR DBEIZ R,
RIGEE, M2, o g A R B
S HITRSSE, PR e, 5
M, hEg R ER AR (R4A: WIE
e R A, DUNERR g >
RIE R, S, PEEFTRE GRID AR
] CBUR AR “HEM]” ) HE . Ba
oby [ 2 0 PR B B BRI, T
HOATBEE, FEMRASHE, EEK, FE
HH T CGFH GRAR (BUFFR “HdE
) EEK, BUEAFERK.

M BARSeE, 1970 SRR, DU, L2
Jis w2 TARN; AT 5 2 A m i 2 3
SRS, E RS E BT aE
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WA, T ERFEPRE S A, [
2, AFBhEASH . BSSEH,; U TAE R
72,
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o, & — 2 fF O R
914403005657224499), #i % 2022 - 4 /1 8 1,
N FVAHETCAREEE AN DA I R R A R
fEbEE Bilx.

A m AR (ke R (RAEHL
o, & — 2 fF O R
91440300192565187U) , A% 2022 4F 4 J 12
Ho Ao R 4535 M LA TH 1 R A
RAGEDE R Idx.

RAE A R AR A FE TS AT 55 o T
HIUA BT, ARBIL A A 7RI alos
2ok, DB R AT

WEAREHAH, BREEERKIAF
AE B 8 A R R S SN A [ RS BAT

AN EABREMATE, ARETEHEL
£, B BRAFTREEATR,

1. RATEIRLEM)

NFIRIE (ATNEY AR ER
ZR, il T AR ER.

AFIRN— NERIFAE AT, AT RS
[ Y/ Y AL IV (3P S T 7 = /A ]
LE TN R U A F 4 R I
SWE TR IR T R HAEE RS
FIREFTL.

ANFREHS, BRSNS
WENINY, #EHEoh 4 KEHMAN, EFEW
AR ZTIRS E . EHSREHFK 14, H
IR AT A, ATHA 34, JHW G AL AT

ANFAE W HES, WIEFE L4, HREARZE
UK, AEHA 3 4F, HAWE)S nEEEAT .

ANFRREHE 1 4, RASHEST4, W
BTN 1 4. BT NI Z S R
M T e, (T =4, S HXE
HEM T, AT EREA R LSS T,
LS o Pl A A R EERE
THRIRIFESE T % AT AR E Y % ik E 5

ES T

2. EIAKF

A TR E B IR AN S R TR,
L TR E BRI A R, A (R
PRHIRE) (TAREPHIEE) (e gl
HIREY (A S5 HRH Y Pk e 2RI R I H 43
AREHANE) GREFFEEHE) (EEMN
EIHIEEY DL (NI SR E R L) 4.

WREHITI, ARHE T EK VFEH
W =0 MR PEERERS 2
Cr 8] 2 30 1] s 152 S R B 5 DA RSNG4
LB (AHDESS 5T AR BRI
TRIH AT AT AR s BT R A
TR VP | SR A TAE R HR R BEE0 ],
G E A TR TS, T8RRI A
AR B SS s HuIX A F] 4 57 H T AE I X )
BEO SRR AEE, AR HRERZEAR
BTG PRSI 5K AT R I St )
TUEEM, ERTO S B2 R R E
g S AE . AREDH & LIS 3K
FR IR R EESRCE ., TH &1k
S VPSS TT TR R B T R0 B B 4

WSEHTTIH, ARSATS WS, #£EH
B AT ML E R, BT S
TAEMRELS A a5 ST . AR T
W0F 5% Bt i S b 55858, AT BE AR,
HEH, REMpREHR., SiHESM S E
SR BISE R BN B W55 B
RS B I 45 AL BRANIE 45 20 BT BUR
R TAE

TREHEITE, AnSE T HERT%E—
W) CGREFEBFRE T ER) CRERF4SS
BEILP) (LRELEFHFMR) F—RINE4. &
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TRERTAFADHBL LR, W%
AR RS TR RE . B
B A REAT RS

t. ZE9MH

1. 2

NGRS X 2k 2 008 - S S V0
HEREER KKK, 2018 - 2020 4, A& F
DO CLERUE SF 2 5.

2018—2020 4F, AmEIENMAFREEIK,
EWEAHK 19.97%, 5 RIERBEE Bl
FWCNIEIMATE . MUK R, A i g
B 5572 24 7] fe E EWI KR, 2018 —2020 4
SRt B BN 7 ELIR24AE 85% LA |, IR\

MR K BEE L MR, JEmt it 1 %
EIWAREIEK, FHEEHK 43.55%.
2018—2019 4, FIUM B & 155X A"
JERAb 7R s 2020 4F 7 F1, 3 W] S8 O AR UA R
BN T (BAL A, 2020 SE) AL E H
S RHR LSS N . AR TE F AL 55 N
AR o

MEBFIFRE, 2018—2020 4, AL
BAEREFL b, FE R RS E
FIZRFFLE BRSO m AR it 15 08 A
% ERZAREE FAKT

2021 1—6 H, gD A 24T 2020
(1) 55.61%, At i i oMk 5545 2 A Al i
BN KR s 256 BF)Z 25.32%, 1% 2020 4
BHEAK.

& 2 8] B MM A A B L

2018 & | 2019 &

EHER| A

2020 £ 2021 & 1—6 H
HH BRIR O OBA | hHE EBRE

1 ON fl EBRE KA HE
Uz | () | () | (Zgm) | (%) | (%) | (ZgB) () (%) (zgm) | (%) (%)

FERh Bt 14253| 90.12| 832| 159.34( 85.40| 16.86| 202.27| 88.86| 18.84| 115.09| 9092 19.08

BT R 1119 7.07| 9827 17.48| 9.37| 99.99 2305| 1013 91.54 1054 | 8.33| 9165

R 234 148 780 543 291 2207

Hfh 210 1.33| 2211 433| 232 3346 230 1.01| 2174 096| 076 44.79
&t 158.16| 100.00| 14.27| 186.57| 100.00| 25.19( 227.62| 100.00| 26.23| 126.59| 100.00 | 25.32

i At SO AR T, BREME. TASHENLEE, EEEAWEANK

FoAL KR B FAEARIE N8 Ak b 228

2. L5254

UNEIET S GO 4 S SIS K=8 R Swig =34
%, B SS5EEA TR — A BRIk
W . ~alfERIE M8es N & 15, 1
TR T BB I H it TR fERET
di. BEARBE, AR AR T
WO AT 2 B A AIZ BN

(1) XahikseiEi%

20184 Ak, /8] oAbk sk b SN
P HK, APPP, R A Z AR M FRLH 3
AIERA AL, FERT 5 A LSHX,
EFRE AR, MAELFEX QB RAE
%), 8] Foahk AR b 58 Ffe ) ek R At
BB, o8 AZAEHEK, RERAEBRKY

BRZBES; PPPHE AL, ARIEEREH
FEAFHXE,

Bt s ok 45 BN A FI K EE R PPP.
Pl FE R CREE G E [ [ T 2. A F]
Tl e B A s IR . THIBUE
6 DI AT . T H A T A T BURE
FaAFEE. THRIOTTH, A=A LEET
ANFIREEES . R E bR TS A AR
o PR A S5 7 SR H 4% PR R
B HbR e, 2 FF IR A R 2052 BRI H A,
MR TR AR, BFARFEEA.
A [ s TAZEAT 0 H A8 3 At T AL, AN
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N K, EHESK 19.13%, FHEAR
flis bt g W H &5 5 TR EIE mprs. [,
R Wl S BRI RS K, FERA
] AR 1] Bl 25 4 X BB BT B

2020 4, AFHHIAINSEHT T K@iE S
[ 440 100.17 1478, Ci#fil&FERA 52.90
276, EAlER 39.43 1276

2018—2020 4, A F) LA H &
TS s R, 2019 4, AFHIES
7] =40 A b [ 31.18%, ZR/A FIFE B4 HE 7Y,
Hp R R, P P SR RERTH, 3k
T5 H ) AR L PPP 15 H M = B, Afi1E
WG FAZ R T2 IR, 2020 4, AF]
B [F A E LG K 23.22%, RN FIHTZAR
e 55 7 v (] g AR 7= M el S B0 38 B 8

MK 55 X 3543 A1 K, 2020 4, AR X,
L [EA G L 49.27%. v XIS A R 4
i bt 36.51%. P L X I 254 [R]85t 7.87%,
Pl X BB ARLEVIRE X IR T = AR AR
F-E FATE ) T B, (G 4R FRE 1300 12700
E.

%3 NEAMERAEFLHRFIERL

WH 0184 2019% 20204
BRI AR (270 247 237 335
ErEA RS (2o 696 479 590
BRI E RS R8T A E (%) 35 48 57
WREFEFRB (L7 1611 1362 1555

i EXAE SR AESREHAE 20 10k ey T A

2018—2020 4, ~w|HTE SR L kAR
ALK Horr, EPC MK 55 3725 A [0 b LA/
2018—2020 4, HAh CLLEREER E [ R, 77
T RN TH %A RSESER, &
Eeik sl 7+ 2 60.03%. [FIHH, PPP L& #HIZ&A
[ ARF 8 K| N B, Al 33.33% K[ =
3.02%, % PPP Ii H HAFRAC, 2wl HEREILR
T H B, 2018 4F, A RRIBEBURE SRR A
] 53 W B0 P26 ) PPP I H HEAT 1 B M 053
X 58 TR I E e, DURPLLF[E
W X FRUEsimH, A& SRS BUF

I EEEGR . HAl, f7F= PPP IiHEAD
PN s 9

2018—2020 4, AR{EFAIFLLPPP. #
DR AIA CRAORRR DS € [ B0 =l e
RAFE) BHAE. Hrr, HAh CCLERRRE 5 5E ]
F . PRI RN ED TE 7R FA R 30
BK; BRI T FA S K PPP I
HIEFA RIBRE: N, 2R A SRS,
EIHERE PPP S KIARIE , 3m “%. “F.
P R IE (5 AT

A4 NEAMERLETFERALIERL

($#45: f20)

N2 ] 2018 ££ 2019 £ 2020 4E
EPC 88 49 72
PPP 232 225 18
fitdgaand 71 103 147
HoAth 305 102 354
FEEEBET 696 479 590
EPC 148 157 67
BT 147 50 73
PPP 623 443 385
FBE R 120 69 404
HoAth 573 643 625
HREFERBET 1611 1362 1555

E: A EEAdE S LRFL. RESEOEN; REEEKEAD AR E
EINGFI AR B LA, SRHIRAKLER,; BEZWEINTEK
FHRIR: N8 Rk

PPP IH 7T, AFMENIESEAT 7151
REWHREEE. RS TE, @i
UEHEAT R CBURAT IR CalAT PSR R
W7 S5 ARG G B B . K45 Ab BTy
M, ArEREFRZHESSI I AR, A
N B IR I E AR TN KA 7
NG ICHER, BUH 2w 4% RN BRSO
WA R E TR, BN ERTT ™ CRA “K
WINSGR” A B “ T %™ .
B2 2021 4F 6 HIK, ARZITAEFN PPP I
H4t 56 4>, PPP IiH S %4411 1269.50 12
JG, WiH O &G 825.72 1256, HA k2K
B 531.42 120, BE 2021 £ 6 HJK, AF
F# PPP I H A [F 4 &1t 630.38 14T, %
% 427.94 1275
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%5 ME 2021 F 6 A k5] £E PPP IR A HA

i FRLEH | AFEEH Rl BEH 2 CEESE | TUHEEEK

5 (%) ze) (€:)) z) (€r))

1 ?‘H%’\i}j FER2 4 PPP T HINE AT 30.00 191.96 30 183.49 21354
BN LR E R 1L & g

2 A B PPP T H HAZAE I8 B )R 50.00 70.02 30 66.25 118.61
A6 B TTHRAT E E Bl B b i (X

3 i PPP T F W 5 75.00 14.64 8 10.16 22.30
1R A KD TR X S A LSSV 2ol

4 5 PPP T B B B 90.00 34.50 8 31.92 45,60
PR SIS AN | =

5 $4, PPP T T XU 65.00 35.90 22 25.90 91.70
AR SR TP X o SR T BRI X

6 Sl 16 PPP T E [ Sy 79.99 27.71 12 434 38.19
WAL AR 38 PR T R X R b FEHEHRE R

7 @Y () PPP IH AR A ] 70.00 30.40 13 18.19 50.69
G RN T S BRI — ..

8 41 PPP i i TN R 69.00 2453 12 16.78 33.43
SNBSS R M TE L EARYL SN EH A R

9 SN PPP T F F IR ] 68.90 118.65 30 55.64 296.67
JARBTL T e el B 5 YL B & X B

10 5. PPP 31 F 4 100.00 22.80 15 8.68 4531
4 kT TV IX B H s

11 gﬁg%ﬁz ';‘P%?;S’* A R KibhiE 32.00 59.27 18 6.59 93.30

AT IRIX N R EUR
&t - - 630.38 - 427.94 1049.34

i LRSREHR. LERFTEFMEEREA KL,

FAHR IR 8] R

R F AT

SAE, A FEEBY PPP I H RUBCR, A7)
T BRI B BE S 5 77, Bt O ae,
X on ) B S R SR Y T S R R

A5 BT IUH J5 i, 2w R LE AR B,

HETIH ) TR, B mH A, i
H A F AR, BUR SR . —
Wi, SE LA Hinle, EFEBIT A K

AT RN

H o

A7 W B R AR

BE 2021 4 6 HIK, AR FEETHE
BT Ui H &% ¥t 211.71 {¢.ot, ¥ 217.61 14
JG, RiFCIEGK 148.82 1ZG. BT WiH THE#
58 G BE Sk N B, SOf it BEARAE — 8

e Ja 1 -

BRIl o WK S5 AL BETT T, A FIRE BT T H 2 K

A6 RE 202146 AkNEIELEFAEBTRA L

BEY | BE/EM HRERE EEREH RitEEk

(4 NED) (275> 1258 4278

! gg; gggﬁﬁ%%ﬁigé%ﬁﬁ T H TR IX N IR BUR 3 3 65.10 65.18 53.66
2 ggﬁf flT“I';T; s TR TP FHEL A REUT 25 3 34.38 29.80 23.26
3 gg; iﬁjﬁ'hﬁt@']g{% i A B 2 2 4038 4419 30,03
4 ggﬁfﬁﬂl TSR &M A BB 35 2 11.03 17.33 5.19
5 ﬁigﬁgg;ﬁ ]Sﬁ eI BEIBBURE 3 3 36.12 36.02 7.78
6 %ggﬁggﬁaﬂkﬁ% Eﬁwgg;ﬁé%ff% 2 2 24.70 25.09 19.90

&t 211.71 217.61 148.82

E: R IEFE I RAINAA S F B F 0, A5 E LETFALH X ERLTHR
FATRIR: 23 R4k
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BOT Tl H J7 T, 2 5] 5 BURF 2 35 B3t Wil
WAL AR, HIH AR A ST
W E LGS, PRI E W . 18 AR A
H AAE T, P IBRA R A iR L) e ik
ML AS BB T W55 A3 5 T, 2 =) 4
WRATEN “TIRBE =7 s B TERNRE T RIZE
W B, SEIIE E WO R I 0 TR AT TE e
PO, RS e R, AR TR
TEBA .

B 202176 H K, AR FEAEFBOTHIH
BIRSLTTML T, OSSR . A Bl
BENIZE IR D BH R A s A B
(] 22 0[] B S 32 77 O SR A8 R 1~ o — R A B K Uy
FIRFRBIH, BEBHELT .

(2) AR E L

2018 - 20204, 2 &) R AhEAE T TR L
FBNRIFREIE K, LAEREE, BFAGR
A&,

AFMERTH TN, FTEATTHH &
WREMEE, SRR E T
FIE . M AEETT I, 2w BRSO I A
CRIAMUSGR” . B EEMLSIRN” , RAR
FHRZRHTEN “EHI ST .

2018—2020 4, BT H MHERE, 2wk
Bl M3 B H S RN PRSI, FIE A
K 43.55%; EFIZHRGERFLE 90%LL .

2021 4 1—6 H, ~w] SR i ot
ML S INAE 24T 2020 4E1 45.73%, BFRE
2020 FFALA K

(3) RAhiZ#1E E

AE) NGB EHGRERY , A,
& FEETHRE, 28 S8R RBAER K,
KREREHTAAEZETNLREFREZ. £k,
M% PPP M B Bk NGB E, ARSI
AAEHK,

AFEN BOT. PPP & # Btk H it 7185
o 2018—2019 4, 2w BEAh &Iz B 5543
SEPRSN 1.72 A2 50H1 1.58 1276, BRIE 735N
-35.64%M1-25.14%, F52FEMEATR, mE A

PR E D, EAEREEHEIRE n, A TR
P2 RN AT S, 2018 4FJE, [H L EEA
HF A E UK ANE 21.00 1278, SRl
FIVEAL A RIS BH L Tl A BT R “ TETE
FERFVFEE R THRIE R K 3.47 1475 2020
FEAT 2021 A BARAR, A IEA RS BN
TR U, R,

¥ PPP I H, WRIEEEMIEFES, &
B F S NE FIZE . BIEEM A E+
TACLIZE” = Hp, AFREE&HIHAF
AMITH PPP & A (S M 2958 N4
EENHMER; B2 E_IH A A ETH
Bebn 7 ALV 8 AL A H PPP &
A CE AN R0 2958 N HEE WA FER, T
HARM RGBSR, AFLETF PPP IIH
FURK, A KRB PPP I H 58 T R8Nz
B, A ARG E N G

(4) EHAH A=

28] N 5 e X TR TR ) A4 84 41
AN, 2018 - 20194F, FEHAHH4HE BN
REFFH K, 2P 8) B BN RANA; 20204,
ANEHRAMBAEF LS, ARRBEEL
CEL O

A FER R AEL R AUIE,  IR  E  AE
PRSI R Wit SHliE S, R AR L
W ZR A R e e g Sk Hh, RO E R AT
B AL R E R 2 s B Al

A TT T, 2w L BORE YA R
TAEA T SR 5 A R 5TAE A 5 & LR
P AR SR AR « KR DA 577 b, o L T A
PR RSB 1, A ARSI SR e K
V) it o S A, — MR 1T B e 19145 10%~15%
e 4, AL H WIEIEK90%~97%. A F) %)
TR RSO R IK B TE LA H SRR [ 4
MK #STE1~24

2018—2019 4, A w| @M EIAABIYG
K, BRI R. 20207 H, A
SO SR & A R R B, 2020 4
WIELAE H RS B S RN AR
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HAtl YN AR

3. ZEHE

2020 4, AFEHEFBUE R IREL A5
BRI R B8 7 JR i OB R LU A e R R, 4y
W14 2.59 ¥k, 1.85 AN 0.21 ¥R, A FILE K
BRI

4. RARKE

NIARVREZAETRZHNRTDLZ—, K
KAk 5 BRI AR, BETEL S,
PHREEEBIARAEELEHX, ¥ES
#3£9,

2 o [ g 0 e o [ T R
b5 B BB AR, R R R g B R A
Wz —, GoE i E, AT 3, S84
VAE |t

A, o EPRE IR S om Al IR i R
VAN, REEFRBURSH, ERED .
B, THEBUERS . BHOCC A B S
SIIREFEE R T, [T RRRAZ I 3N B 2 a7 4

W KE

WIm Atk X BRI SRS AT H I, JRHA
TR AETCIRE BRI ESe. AF SRR
2021 AP M SRR R A O

BUE 2021 4 6 HIR, ARLHAHNNE I
WHET AT 144 5. WA ICEZEDIRE,
2018 4F, WEIHI R WAL T AT 21 K, BT
AT 3K (BBHAL 2 R FAF], HH LK T
AT 2019 MR, ARDHR BRI F AR 11 K,
T AT 2 %5 2020 4, AFHH A 34
F (B 23 KT AF], F—H N ks
H AU FEFrdD) , WbTFAF 8K BRFERKiE
5FF A, W 3XTAFD o 2021 4 1—6
H, AR ERALT AR 14 K, ik A
2 K, ERTATE 2 K. AFEIFUEASh R
K, bFos w0 S s vl e A — e i

B 2020 TR, AF] TR 1232.48 1¢
TG, A ER RS 259.94 1270 (DER AR
18.94 12,75 ); 2020 4, A F SEIUE LI 227.62
{258, FiEEH 39.42 127G

A 2021 4F 6 H i, A R 9 41 1309.87

12,56, BT H R3S 283.34 1270 CULBUK ML
WIS, 5 SE sy s Rk 45 1) & CESEE

FEIA Z Rl 55 e B 2R A R, 22D
AR, FFRRR IR Z AN 5 S IRl Vit RF AT I8
B SR, RIS USROS « B e 7
IR IR R H S, SEIUAH SR & ol 55
IIERE

ANy

1. W44
ANEFRAE T 2017 —2019 AF 3 B A
12020 FEH IRk, S SIS ST Gk

e
25.2712.70) 3 2021 4E1—6 H, A
N 126.59 12.7¢, FiEEE 22.38 147G

2. RPERE

2018 - 2020 - J&,, 28] T/ MARPRIE K,
R LR C N Ik & )
Hb Bk EBR E R K, TERSHMRE.

2018—2020 FJi, A | Bt = s A P K,
EHE A K 20.48%, R S P IMIEROR,
WA FE b AW BT, AR SRR
CASRBI B P~ e . /A ) 32 B0 7 A B A 100 T AL
T

NG e Oy

AT w8 BT AR

2018 4EJ& 2019 4EJ% 2020 4EJ& 2021 4% 6 R

&8 dik &5 & &5 i &5 it

zm) (%) zr) (%) z7) (%) Cr)) (%)
RENHEF= 217.14 29.54 341.41 36.65 663.91 53.87 730.50 55.77
Pl 68.51 9.32 66.86 7.18 96.78 7.85 87.45 6.68
ST 33.97 462 58.36 6.27 115.95 9.41 104.17 7.95
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Hofth REHSTER 41.11 5.59 80.22 8.61 159.25 12.92 160.94 12.29
Hie 46.04 6.26 92.54 9.94 89.48 7.26 139.83 10.68
— AR E AR R ) B 2.93 0.40 0.85 0.09 103.38 8.39 118.10 9.02
AERBH = 517.99 70.46 590.05 63.35 568.57 46.13 579.37 44,23
KHIRMGR 392.36 53.37 443.94 47.66 321.32 26.07 310.56 2371
KB 79.26 10.78 95.06 10.21 130.87 10.62 128.60 9.82
gt 735.13 100.00 931.47 100.00 1232.48 100.00 1309.87 100.00

i AR MR B & KR A, BE R WA ANPTE
FHRIR: ROTATARIE A 3) T RS fo W 1A 22
(1) AREHK*”
2018—2020 FJi, A FlLEN B e R K,
FEWE AWK 74.86%. 2020 FJE, AR
e E B R A RSO oA SR
FEBUR—4F P B A AR B =i, Bt
H %% 2018 fE I W G K
2018—2020 4FJi, ) 57 i Bt ek A,
FEWEEHK 18.86%. 2020 4FJE, At
Pr 44 2019 R K 44.75%, EENERATH
K 99.57%) . An| Tt MR & 2R %4 0.42
278, FTEHBAGIESAK R T THEMIES
TR, 2RI
2018—2020 )ik, A F RIUK R ALK,
FEHEAEK 84.76%. 2020 fEJE, A Mk
M 2019 R K: 98.69% . MIRKH42E ,
RISOR R AT RN K HE & . MR R, ik
M AT L4 K T AR A&t 53.67 126, M T
2020 4FJE SN KK TH AR A 46.29%, HEH
FERi . BEAE A A LREH Tl 5 MK,
WO SRR A R e R Iz AR, AR —
T3 T SRAGSGR A B 59— 7 THT 8 5 A 5112 4%
o RGOSR, JRIE R &S
T LR 3 2 ) SO R B B AR T

8 2020 4 &/ 5] RS AT 24 AL

2018—20204F K, 2wl oAl SR Fr a3
K, EHEEHK96.82%. 20204F K, A H
fth SR B 20 194F JEC G K. 98.520%, R ATk k4
INATEC. MAIRGE , 2 B HAl SYSOHR 32 B o 5%
BT AR AN SRR RIE 4 S 40 A
MW RE, TKES =T —F LI (99.764270)
ML 26 (42.401270) « WNIRIKIHIERRE, &K
THERKHES . W ER, AN USGRHT
4 T T A A £ 1160.6212 7T, 38.32%, XM
R E BRI TR, P E—K.

A 9 2020 F ko8] b MR AT AL UL

BRKM Sl

AL (€&)) (%)
i E PR R ERIHR AR (HKD 25.81 16.32
#ﬁﬁiqﬂﬁﬂ”ﬂkki—*%éﬂ&%qﬂ 1298 501

L

AR SR AR A PR A H] 8.44 5.33
AR T A PR A 7.26 459
TE PN IEIR A B F AT PR A A 6.12 3.87
&t 60.62 38.32

HIRKE i b
HELEH U5 (%)
o ER S B PR A H] 25,51 22.00
T EES RN TRERE RAH 13.19 11.38
PEEEEE () BIRARAH 5.54 478
P U U R AT R A ) THEL
BTAN AT >11 441
BB FFHATE R X E i TR
B 433 373
&3t 53.67 46.29

EEEFEEINITE
TR RR: 28 FitRE

T P AR AR MR 8 AR B IR 6 A R AR B
Fh; BERWEAIARK
FoAtdsR: A9 R

2018—20204F )ik, AFIfFIRBE K, F
B2 A 1K 39.42% ., 20194E K, AR 7RI
20184FJE I 1:101.02%, FR LAZI H AWk
ORI 258 TR G5 H I H K2 B i £ L
KIEHGIMETE . 20204F K, A 47120194
JR N F%3.31%, FE RS LARGEH T H“AF
"7 N CERBE” BHHARTEG BIRAE
el TR H N BRI KR A
(99.85%) 4 il o 28 I ARKIAF BL TSR BRAN 1 o

20204FJiC, A FEE A [R5 28.2814. 7T,
N R T RS H T ™. 2018 — 201941,
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O LARGH T IPAN “fF18” , 20209 )%,
C5E LARGHE TN “HRI%EM™” .

2018—2020 F )i, 27— N 2 AER
AN PRI K . 2020 4R, A E]—4F N FIH
(AR BH ¥ P~ 5 2019 HJECHE i 102.53 /264
103.38 1470, F A EIHATHTNAE WK 8 73—
A PN B 1A 3 7 AT R A — A Y B B
BN =Pl 27— A B AR SRR ) Bt
7= B R SR BRI E BIEEK (5 96.91%) H4
o

(2) EARHF*

2018—2020 FJi, A m AR SN 5 7= 3 3 1
K, EHESMK 4.77%. 2020 F)E, AFdE
BN B PP 2019 AFJK R FE 3.64%, 2 K
JNEYSTER AN I IR AS A5 % A o

2018—2020 FJiK, " MM GRS T
B, FEHE A T 9.50%. 2020 FJE, Ak
WINSCGREL 2019 AF R % 27.62%, FER—
SE N BRI GR TN “— N 2R E
W= FrEt, KRG H PPP 2RI H 3K
319.90 12T (5 99.56% ) Al —4E LA _E R 4
4 1.42 1270 (15 0.44%) 5%

2018—2020 )i, 2 A K AU B RF 4
WK, FHEAEHEK 28.50%. 2020 FEK, 2
H KPR B e 2019 SRR K 37.67%,
BN TR PPPL BT #8 @ wE I H A 1
R

2018—2020 “FJi%, AT K,

FEWE K 8.02%. 2020 K, AR LG
FEEE 2019 SRR K 13.46%, T E AL
B IRTEL, B BCR 2 mR LU P8 FH 3 sl
AN (FHRELEBD KLTURHR SR PR —
PJAIEEERTEER 4123 1476 (5
99.21% ) FA M FH AL 0.31 4276 (7 0.74%) .

AF] 2020 FARXS LI T IR AEHE S,
FEFN Bibd{E 5.37 1270, 2020 &, ~aE]HE
BE&HN 142 120, RiHRER 12.59 147T.

2018—2020 )ik, A F HA ARG BN 7 7= PRk
Ko 2020 L, HABIEFBNTE = 2019 FE

Wahn 52.74 {276 E 54.15 1276, FKWIN I
HH 8 BT 00 H R U K 43 2 & A R I Bl Bt
F=HTEL

2020 FJiE, AFZRTE I 223.75 12
JC, B4 19.26 /20 H U PR AL, 163.19 147t
PPP 151 H . 40.89 1Z JCBUR I S ik 55 1T H J2 0.42
fCTCRAIES:, 7 A 18.15%, 2R AUAR
#E&Lo

2021 4F 6 HIR, AW~ EBA 2020 4
JRIEK 6.28%, FERFHT. A FTAMHAD
FEIBN T =N E A F B =g RAT LA
IR NE. 2021 4F 6 AR, A A7 2020
PRI K 56.26%, R LREE 5 E ) B G H
BNFTE. 2021 4 6 HIK, AwnlEREH
2020 ‘FJIEHG K 48.99%, FEARC T AL
TREEWINFTE. 2021 4F 6 HJE, A= HARIE
BT 2020 R NIEINK, FEREH
Tt NSRS 0 S5

3. FALAM

(1) PiRHz

2018 — 20204F &, /3] P H AR SR HKE
K, FREA KRR, RAEBZHEIT,

2018—2020 )i, 2\ fr G # B A Fr 4L 1
K, EHEASHEK 32.95%. 2020 4EE, A
BT A A 5% 2019 4K 20.50%, FK AR
AR S RO R B IATEG: Brf A A 32 2
Sz A (5 70.03%) « ROEFNE (5
21.67%) F/DEIE ARG (5 7.29%) # %

2018—2020 )i, A F] S AR K,
FEXIEAIK 17.05%, £ 8 & b E 5w
BEXF o8 F S . 2020 FEJEE, ] S Bt
182.03 127G, A= phHh g A s H ¥t .

2018—2020 )i, 2 7 BEAAFALRIFFAH XS
FaE . 2020 K, HEAAFIN 0.88 14T,

2018—2020 4Ji, 2 ) A 73 B A s 1
K, EHEEHK 216.27%. 2020 K, A
RATECAE 56.32 1470, % 2019 FIRHEK
100.43%, FERAFFFE REFEG
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2018—2020 FJik, A T /DB AR AR PRE
WK, R A K 67.80%. 5 E 2020 FK,
ATV BIR RS 18.94 12,78, B 2019 4t
K 44.76%, EEZR PPP TiH DEIE AR E AL
BN INETEL

2021 4 6 HJE, Al EN G 283.34
12,75, % 2020 FJEIE K 9.00%, FRA S ELAE
DB AR RGN E, BT 8 B EE A s
2020 FEJRAZENA K

(2) %tk

2018 — 2020 &, 28] M F AL iR K K,
HRG S REEE; ARMAER B HEFLEN,
R HFHARRN R — TR An,

2018—2020 )i, A Al A fit S A RF S K,
EBIE A K 28.60%. 2020 4FE, i
5 2019 fE R K 35.88%; ) 7 fii AR B 1
N

10 N3] RAR E A AL
2018 £FJ& 2019 £FJ& 2020 £EJiE 2021 % 6 A%

£ HH &5 diks &8 . &/ dith

!z (%) Uz (%) Cr) (%) (€&)) (%)
Vit 399.77 67.98 472.26 65.98 694.73 71.43 665.06 64.79
ISAREIS 132.62 2255 183.16 2559 194.66 20.02 179.03 17.44
TSR 73.97 1258 64.39 9.00 0.00 0.00 0.84 0.08
FHoAt SiAF 2K 93.50 15.90 111.52 15.58 171.65 17.65 165.28 16.10
—AE N B ARR B 7 f5 60.60 10.31 4533 6.33 93.27 9.59 67.62 6.59
& [F £ £t 0.00 0.00 0.00 0.00 120.31 12.37 126.85 12.36
B ik 188.31 32.02 243.50 34.02 277.81 28,57 361.47 35.21
KA 169.83 28.88 217.93 30.45 228.65 2351 287.75 28.03
KR AT 18.48 3.14 2557 357 43.68 4.49 58.13 5.66
SR AR 588.08 100.00 715.76 100.00 972.54 100.00 1026.52 100.00

T RP A AT O A S AR S AT IRA), BE WA ENFTE
FA kR B TATARIEAN ) FHHRE B SRR A2

2018—2020 )ik, A \lsh i g,
FEHEAHK 31.83%, 2020 FE, ATz
U 2019 4RI K 47.11%, 32 B il RiAT K
A HABRLATR . — 4 A BB SRR S Al
& [F) 1 A Ao

2018—2020 4EJi, -\l A I A K,
EHIEAHK 38.69%. 2020 fEJE, A4
3K 21.16 1276, #2019 4EJEIEK 111.58%,
T BRGSO IS A AR 3 AR
HEFEER (1 37.81%) Alfe A K (7 61.72%)
PR o

2018—2020 4EJik, /] MAS ZE 4 PR
FEWE K 115.32%., 2020 EE, A F NA
Y% 18.80 47T, % 2019 4FJEH K 22.35%,
FARAT A& LIC2E (5 92.76%) AT b K S22

(15 7.24%) RRl. 2w 06 C 2R SCAT IR

INEE

2018—2020 )i, 2\ MATIK KRR,
EWEAHEK 21.15%. 2020 EE, A A NAT
K 2019 4RI K 6.28%, T E N T i H
2 B B 2 58 ST R AR B RLAT AR
A, HApIKESTE 1 AN & 62.23%.

2020 EJR A FIHT A F AU, BRI
N TSGR I TAR A S8 R 52 1
TH RIS “ ARG BHE IR A
A A [F AT 4 SR 58 LK (70.41%)
Tl T 22K (16.38% ) FN T 5 5 2K (13.21%)
PR o

2018—2020 )ik, A F) HoAty LAk g 1
K, FHEAWK 3550%. 2020 fEE, A
HoAh AT FREL 2019 K 53.92%, TER
rh g [ 5 R B 2 HE BB T AR R I
FrE; FoAth RIAS 3% 32 B B ORI U7 11 KK 128.94
L ITCRIANERIE KK 24.60 1L TCHE -
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2018—2020 FJi&, A F—4F N B ER
GRS K, FEIE K 24.06%. 2020
SRR, A Fl— AR B AR ) 4 2019 4
JEIE K 105.79%, TR N BT K I
SRHNN S — 4 B CRAUE 4 F040 62 LAtk B
5} K 4y B — 4 N B I AR B A5 BT R
O] — 4 N B AR R B 565 B — 4 A 2
FIRIAME R (1 78.72%) « —4E PN B4R
SRS (5 21.28%) M. ARG EE
H5 25 B AR AN — 4 P9 21 0 ORAIE 4 S 310 4

2018—2020 )ik, A F H At SN 17 i ok
BK, FEHESK 73.90%. 2020 FE, H
fhifi2h 71 i 2019 )Y K 55.18%, SHAF]
Ry B TR0 o

2018—2020 )i, 2>\l AR sh i fii 4L g
K, SEHEEMK 21.46%. 2020 FFE, R
L 2019 IR K 14.09%, = E K
B AR B AT A o

2018—2020 )i, A~ Al KHERFFEHE K,
FEHEEHK 16.03%. 2020 FE, AF K
IR 2019 SR K 4.920%; B AE & —4EN
ARy, FEBPTER (5 41.64%, F#E
3.70%~5.39%) . KI5 3.10%, FZ
4.37%~4.75%) . PRIEfEEK (5 37.87%, FlZ
3.60%~5.39%) FI{E MMk (A7 17.40%, Fi|%
3.25%~4.85%) gl Hrh i) By &K
W R S L2 AL o

2020 AF R, A F A 27 5.03 147,
FERAFRATC20 % MTNOOL” BTk

2018—2020 )ik, o~ mlKHA R AR R
K, FEHE AWK 53.73%. 2020 fEE, A
KIARAT KA 2019 K 70.79%, TEN
N ) il R A A AT AR AR ] 3 AR S
W ) Rl R 5 A RS S N K A 55
.

2021 4F 6 K, A ffita i 2020 4
JESHE K 5.55%, L R NAT EEHE R fE K

32020 4, NS IR E S AN, FF—F N B TA
B2 (RfR) AR E 5 £ 2 KA 3K

IETEL. AR g LR sl il E. 2021
6 K, AFMATKEKE 2020 )8 T E
8.03%, F= % H AT TRk Bl KA K
B 2020 4EJEEHEK: 25.84%, ZR ARG N AT
s BT iFREL 2020 AFECHE K 201.07%, F %
RAEIRAT “21 R MTNOOL” T8 K
WA 3RS 2020 AR K- 33.08%, TEAT
e el )T

A B4 510, 2018—2020 fEJiK, AR 4
RS RO K, AR A K 20.03%.
2020 )%, A w4 i %% 378.36 1470, L 2019
TR K 20.92%, R —4F A BT AR SN
SR IS KIS, Hodr, A5 o5
29.97%, KA 55 15 70.03%, LAK 55 9 E
2018—2020 FJiK, &) Bt = 47 fog 26 A4 f 57 55
TEARALLERR P B T B, K55 T A L 34
BERBE, AT AR,

B 4 2018 - 2020 4% 2021 5 6 A kA8 155454
(%45 1)
500.00 35.00%
30.00%
24.70%5.00%
Q 20.00%
15.00%
10.00%
1 5.00%
0.00%

20185 F 20195 % 20205 % 2021568
— CHARE RS ——EHARS S IREHE

FALRIR: BATAZARIE A E) TR . M 5HRAAPTRAL AT
g

B 5 2018 - 2020 4% 2021 4 6 F &/ 8] 1k SATAF

KF
100.00%
80.00% O 5000 imgr it E e T2 37%
60.00% Ol L g 503,00 iz 61.92%
40.00% 5508% &5 gg% 50480,  55.04%
20.00%
0.00%

20185 0E 20198 2020%)E 2021%F6AJE

FCHAR ST E AR et 2 FHF SR T TE et 212 5 2R

FTA R BRATASARIEAS) FiHRE . M SRR B FTIRAETH
gl
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2021 6 HJK, Am4Hfis% 460.70 12
JG, #2020 FFJRIEK 21.76%, REKIEEOK
M3 I A, oA A 55 o 24.70%, K
%15 75.30%. 2021 4F 6 HJK, A# %=
L 2020 FJRIEA T AR5 AL
RAK GG EAM LR 2020 F K H A
EFt,

M55 BIHAE, ATE ERAT R,
] 2021 4F 7—12 A, 2022—2024 4 K LU A
T B S E A FRTR.

A 11 ARE 2021 4 6 A JkNE A SRS BB A
(45 )

20—2112$H7 2022 4F ‘ 2023 &£ ‘ 202&;&
PEIE 4 40.60 62.34 94.21 227.37
itk 9.56% | 14.68% | 22.19% 53.56%

E: Bh=SPUREAH (A RS- RIE) ; BEA
WE AN
TR 8] Rt

4. BAE

2018 — 2020 4, 28] B B A F) 1H B B0
Pk, B REFRS, B FAES
e, BARARZRRAY, EKRB A
A&,

2018—2020 4, 2~ "l E MY NFIE b A
FREEWEK, alFEHEEEK 19.97%H
11.28%. 2020 4, 2 wa]lEDRAFENL A 5y
S E LK 22,0004 23.30%, % R LA
Jita B0 S5 SN AR 3G I AT . 2018 —2020
&, arElENERE SRS E T

%12 DE B EA

H 0184 20194 20204
BN (278 158.16 186.57 227.62
ERA (25 135.60 139.58 167.92
WHEE (270 14.65 18.83 2250
Rl (2o 2.32 297 1.93
FRE B (278 6.81 30.94 39.42

FAPRR: BRATATARIE N 8] F i R% 438

MHHE] 2% FHSR &, 2018—2020 47, A w]
B8] 2 PRI K, SRR SHK 23.92%, 1%

R TH K KAty ik SR AR E
9 R 55 ol S B 8, A w1 ) 9 FH %
43994 9.26%- 10.09%F1 9.89%, HAlaI %k =
il RE J1 AT

e H A28 71, 2018—2020 4E, A w1
RIS T B, Hh 2018 554 3.48 {27t
FEONTLIEHE = PR LS RURE TR, R
T v 2 B 3 S R A A IA BT K S T
THE KR IRE R . R, $Ptias dsh
N, EHE A T 8.73%, LI RHE TR
N NN g Y A NS

2018—2020 4, A FIFNE A GEIE K,
FEWE MK 140.66%, 2020 4 [A Eb B K
27.41%.

MBI PR KT, 2018—2020 4, /A F] &
A FEANF T I G R R G K, A&
FIfE S5

B 6 2018 - 2020 SF»-3) & F]45 47
30.00%
25 00% 26.00%
24.95%

20.00%

n 14.05% 10.84% 12.30%
10.00%

3.69% 7.83%
5.00% 7.14%
0.00% 2.84%
20188 20158 20206

B —e— S EAI T ——A

FAAR: AR TS, ReTERE

STk A m L ARBEBME, B8
T (3L SNIRE (7 T e S ol A w7 G
MATWA ARV BARE KT

%13 2020 4R AT ko 8) B ) sUat b

BN HEBHE SRR %R

e WD) %) (%) E (%)
i H@;@A\%ﬁi 1476.20 7.61 3.30 11.21
i @%@ﬁfﬁjﬁjlﬁ 1592.98 5.23 258 7.12
i %%%@{%IE 3092.03 7.77 5.32 16.20
A 227.62 26.23 5.24 12.30

PR IR: ARIEWind 32
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2021 F1—6 A, A7 LHE IR 126.59
127G, #24 T 2020 1) 55.61%; F)JH L1 % 22.38
f¢.76, EMLFEZ 25.06%.

5. AR

2018 - 2020%-, 23] 2B EHALEATA
BEK, BEEDAEARIRGESALESHE,
BREHRALH A IKE, R BEABMSLES
2L BARMAERES.

LGB T, 2018—2020 4F, AFAE
EHMERANERNWK, FHEHEHK
7.50%, AR v it A RN [RL R S AR
s, AN ELIEh TR, HER O
TAREFREN, NI EH eI
W, ARSLENSHIER T BRI K, £
W AHK 4.61%, EE ST TR T2
WA RS, BIRE, An&EEsM
STOMBEEEK, I H RREEE N R SRR 1
oM, SEIGHIE TR ARFEON T, KA
HA BTl .

A 14 NAAEREEA
(#4z: 1)

TH 2018 4F 20194 2020 4F ‘ io_zg ?
ZEVED M MAN/MT 338.77| 273.24| 391.48| 237.21
ZE B E I AN 39552 | 332.12( 432.85| 272.80
LERNEREIF -56.76 | -58.88| -41.37| -3559
BRI E RN/ 8.84| 13.28 6.71 3.27
PR RS A N 25.05| 2833| 19.97 3.55
BREI RSB -1621| -1505| -1326| -0.28

EREIRREREIPWM | -72.96| -73.93| -54.62| -35.87
B TESIERAN N 159.79 | 164.17 | 252.64| 93.85
FEBES IR T 52.79| 91.82| 172.28| 67.20
ERESIPERERH 107.00| 7235| 80.36| 26.64
REWAH (%) 112.73| 7019| 106.52| 106.69
FTHPRIR: BRETATARIE A 3] T it RS 228

HRIEEN 51, 2018—2020 4E, AFEE
EAREMANBWRS T, FWEETE
12.87%, FERIHRWBINIE. FH, A
AR RIESI IR EEE) N, FHEETN
F% 10.71%, FERIUH BN IrE. 2018—
2020 4, A F TS B I A AP AR B N 1
T RURR D, B O Tk

ERIEEN I, 2018—2020 4E, AR ER
TES IR BRI B RS, TR
LKA RN 25.74%H1 80.65%. AT %%
T B I I N 32 B O LS ROl 3 4 B 4 R
IEARIENIE AL, AR E B NIRRT
KBS ELA: . 2018—2020 4, AT %%
TSI G 1R NS B R %

2021 £ 1—6 H, AR&E e
1§41-35.59 1270, BL&WALL R 106.69%; %
PG AN AU B A-0.28 1.7 BRIE BN 4
MR 26.64 127C.

6. fEfrieir

28] $E IR T AR AT R IR, KAZ T4
RIS, BATEERRR R AW,

M IR e bR , 2018 —2020 4F & 2021
6 AR, A sh R A sh LR A RS
Fto FH, ARZE RIS RGN 7,
XL sl A B A PR R RE 7T - 2018 —2020 4F A
2021 4 6 HIR, AFIEHI6S s T
B o BEARE, O\ F) R i RE TR bR R I — L.

MG FE bR, 2018—2020 4F, AT
EBITDA Fi4:iK:, EBITDA F 25 #kzh b
Tt 4SS /EBITDA FREE %, BIAE, A
A KSR RE 1 FR bR RIS

A& 15 8] ZBIRTIRAT

2018 4§ 2021 4 6 A&
WBIER (%) 54.32 72.29 95.56 109.84
P
ﬁ?g{jf" HE L (%) 42.80 52.70 78.61 82.48
|
KENERAN L (%) -14.20 -12.47 -5.95
4 SR AANG ARG 6k e E
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WEFHHFL (D 0.94 0.95 0.86 0.78
EBITDA ({278 19.73 47.48 59.25
KA LS -
@ #8545 /EBITDA () 1331 6.59 6.39
EBITDA Fl 5% (5 1.81 331 3.29

E: ZTNEREZETEHNEARTHET, TR; RHFECHKSRATSHEEEN

FAPRR: BRA TR T RS A S d R

A 2021 4 6 HIK, AFXAIMELRRE
0.77 175, HLRIEER 0.27%.

A 2021 F 6 AKX, AFTCHEARRVF
o

B 2021 4F 6 AR, ARG ST

FZAF B3 934.03 1478, 245 R %0 541.57 1473
BE 2021 F 6 HIK, ARHAESA AR
MR AT 246.03 12470, 48w (A1 % IR
Wi

7. ANE) AR (BE]) Mo

BFN 8 LB AR F & . 2018 - 2020
FR, NG K EER PRI K, (2ELHFR
A% LIk, PTAERBEZME; K5 R

cEEN

2018—2020 FJi5, BEA F] 5 = B AR 4L 1Y
K, EHEASHK 2457%. 2020 FE, BEA
F B RS 550.31 40T, B 2019 KK
33.97%, FERIAMSWCGK FAFL T FIK
RIS ARABN B 7= 5 L 56.16% .
BEA F) LN 9% 7 2 B ph B 5 4 A0 LA BRI
R BTSN T 32 Bl AR TR %
BRI e BEL R 0= A0 24 T & IR
PP R 44.65%, 5 HLEUIK.

2018—2020 )i, BEA R T A E B o R4k
WK, FHEAMEK 17.09%. 2020 FK,
ANF T E RS 191.52 1278, i 2019 4E K
£ 5.87%, FERBARFTFRIEG SLREARTE
Fr A A (5 HE 95.04%, A5 & s Aa e v
Uf o BT BB EAAE S T FF AR R A # A A
73.68%.

2018—2020 )i, BEA F] i it BRF 4L 1
K, EHEEWK 29.20%. 2020 FK, BEA
F S 358.78 4T, B 2019 FEHEK

56.09%, FERFIAMER HAMMATE —F
PN 2 R B0 553 R0 A5 25 38 I BT
NIRRT Y i ke AW R kiR s ¥ i)
36.89%. A3 25155 Ji1fi, 2020 “EJ, BEAFIA
B 5155 86.54 /27T, i 2019 fEJE KRR K, ¥
PR A 55 BT AL H AN 51 55 B
AALEEZE S8 65.20%. 31.12%411 18.50%,
BEA A i 55 AR

2020 4, BEA R SEIUENV N 2.22 1278,
A LR IRIE K, A4 T6 9 DA E Wi
0.98%.

2020 4F, BRA A & B IHI S I RN
20.71 1275, $E BEIE B I 4 2 15 A N -69.16 12
TG, BRSSP A E RN 41.35 /47T

2020 I, B2 w4 53 55 L 9 0.30
f%; 2020 4F, RRARILED &R MGEAN
6.60%, 4l 55/EBITDA F1 EBITDA F] & 1%
By AN 20.45 £5F0 1.16 5. BAKE, BRAF
EEfRE AT

fu. MRS HF

NEARFREGAEZHER A LZ —,
EE2 AR AR, BT HEREEFL
%, ERAREEN. TEGRE. SUFANESES
BRARRBBUTHRREF., (1) FTAREE
N

HA RO LR, FEEBEIZ XKLL
SR AT, BE 2021 4E 6 AK, &
H] LU A 182.03 27T

(2) FaRmE

1 g v 18 g 57 1] B 7 ] 9 T R 4 %
55 BB, #% 52021466 H &, AFHE
I 5 00 1) N B T % it 401 246034276, A ]
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AR LA S N 5 b E S E B 3 AR 4,
i ] e L [ B 5 4/ V11 % 512 0 AR AR
Z U IR B ) N A IR AE T SRA IR
SRS, HAh, # 2021486 K, T IE @ E
B4ty 24 1 40,5642, 76 (1 K JA Ak 3R AE T LR IIE
LR,

(3) B AHAME

2018—2020 4, A ] 43 BRI 2 42
& M BUR M) 0.35 {27t 0.07 {276F1 0.51 12
g6, TN “HAhls” BHE .

+. AHAPHARREEEEN S

A3 A B AR 09 K AT AT 8 IR A H AL
BEREMBRRK; NABEEHALRANE
3t AP A EERITE A S KPR SR E
BHMT, BEEHNALLSRE ST AL+
RERATBEAIAIKRBHFSAKERS,
EBITDA s+ &AM+ H &£ 4 K476 2 8 KAtk
e R 5.

L A BRI A 440 B

AR R AT FIE 15.00 1278, 4
RIAH T 2021 4F 6 H A A KI5 A1 45
551 4.329%41 3.26%, XF 4\ i 55 AR
S AR T AN K o

2021 4F 6 HJE, Anl B g, i
55 B AL bE F K A 5 55 52 AL B 2 43 il
78.37%. 61.92%#!1 55.04%, LI 2021 4F 6
H IR 55504 v Fat, AR e R R,
WA RS kAT /e, EidTabs ol b
F+4 78.61%. 62.67%H1 56.09%. % & F| A
O SR B AR T A T8 A m A B
%, KBRS IRPRRHC T IR RS

2. AP I ZIEAZT 4 ) AT
MIeFr EE, 2020 4, AR L E G4
TN B A A v A SR R AT o m K A 4%

I PRFERRE A AT, 2B B I Ei i N A
J b R R AT R A F K 55 e AR IR e
EBITDA Xt A IS4 5 AT 5 24 K6 55
FITRBERE 155 -

A 16 AT B 2R AL SN A

=] 2020 4E
RAT e KR %> (270 279.98
ZEDGRNRA TR (i 1.40
LESRATE KIS, (5 0.15
RAT Ja K5 % /EBITDA (f) 473
E: AT RIE A AT A AT A M R Ik 5

B BENABRZEEHNEARTAHR

TAPRR: BRETASARIE 2 8] W 43R 4632

BT AT GE X W55 K SRS
FF RS IT T SR G o A oA, I B
R 2 F EARRIE SN AAA, A
T IERYRE ISR 00 AAA, PRI BENARIE -

www.lhratings.com

26

PRGN LY A 4

2\


http://www.lhratings.com/

BESEETERHERASE

China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

Mif 1-1 #iE 2021 & 6 B R 8 BRIEE

HH R SRR A BR A )

56.31%

o R 3 e AT R A ]

100%

Hh L AR A R A

64.79%

o R LR R4 A PR 4

100%

h

|
|
|
|
|

o E B U A IR AR (HKD

100%

oo AT R4 7

E: PRERETEDA RN EM AR, KEATZEFRETERARNE (HK) EMbAES, KELHERE NG —K

FA R IR A8 R4
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Mif 1-2  #(ZF 2021 & 6 B/ B¢ALAZEH[E

i) ]

|ﬂ$ﬁ§}———{ﬂ§&ﬁ||ﬂ$&§| |EBES| |HEEE‘

|i¥k”i¥&”i¥ﬁ”i¥&||i#k| —

z
Py
|, A

2w e LS L2 2] 1] (E] s x| (| w | u||=||®]| |r
Il 1= " #, oLl 1| |2 =||w||= * # =] %] [
| 2 sENE D (5] 1= =] 5] | a||a||a A a| |2 |a] |=
w| | ﬂwﬁﬁﬁgfﬁ‘ﬂ“ alla(|= 7 al [a|la[ =] [£

=

ms

TR e SAk
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MifF 1-3 #(ZF 2021 £ 6 BIERA B SHSEEN—RFAAIE

U

FAF B Ml 554 i e adi EVES YT E=
HE R A PR A JEiTN |4 75.00% | [E—¥H T kA I
RN G R A &yl 100.00% | [Al—#&d R kAt
R E R GRIO HRAF e iin 100.00% Gslara A
RO R ARAF a5l 90.00% e HE B
LA T FR A F] a5l 80.00% e HE AL
S PG 5 @ e IR A A 75.00% P T
TG G FR A F] A LB 80.00% G5 gra A
OO RER AR A F A 100.00% g
T KR R A il 90.00% BHE AT
Kilg s R R A 2yl 90.00% BHE AT
oL 5 A PR A 2yl 80.00% Egrigs A
R ERRIEE G FIRAR pesiinl4 100.00% Egrigs A
R SR KA PR A A pesiinl4 100.00% Earigs A
HILHFZ 2R HRAR JEiTN |4 100.00% BT
R EPREE BT BIRAH sl 100.00% BE BT
e FE A IR A F sl 100.00% BE BT
P ERRMEE G FIRAR sl 100.00% BE BT
WL B A PR A F) fESiIN| 4 100.00% B WAL
g EERE (AR HIRAR #Esnlk 90.00% BT
R R A IR A F fE iR 4 90.00% B RAL
N7 B WA R AR Al 100.00% BT
I E R (R AIRAF Al 90.00% BT
B B R A 5 90.00% BRH
BT A R AR Ak 90.00% BT
TR A IR AR Ak 89.50% BT
ot 57 g WA R AR Ak 100.00% BT
TR E PR G HIRAFE AR E 100.00% B WAL
W SR A PR A F #Esnlk 80.00% B WAL
R EPRIEE (B BIRAE R4 100.00% BT
g EPR R (GEX) HIRAR @yl 100.00% B WAL
FONERE R AR A @yl 100.00% B WAL
UM R 1A R A @yl 100.00% B WAL
BN SRR AR AR e R4 100.00% B BT
FRHE R A TR AR ek |4 100.00% B BT
BN R A BR A F] ek |4 100.00% B BT
BN i G BR A F] e R4 100.00% B BT
PEEREE (D BRAA e R4 100.00% B BT
PR E WA R A JEiiTR |4 90.00% B BT
WU 1 PR A @&yl 100.00% BEHE WAL
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UM AR 1 B A &yl 100.00% BT
TR 1 PR A &yl 90.00% BB
PO M B A BR A 7 &yl 93.00% BT
B A PRA JEiTN |4 90.00% BT
BN E R A R A il 90.00% G5lara A
IR A RAF ek 4 98.90% BE BT
JERCHE I B A PR A PR 55 100.00% P T
I 5 A PR A L 95.00% Eva- et avA
H Ja S SR R At T A A BR A ] il 100.00% P T
BE RN WA PR A ] ek 4 100.00% i gsi gy A
R A PR A &yl 100.00% i grigs A
R B T PR A 2yl 100.00% Egrigs A
P Ll ¥ Ao 2 1A PR A 7] JEiTN |4 80.00% BHE AT
4RBHIE T R PR A F JEiTN |4 90.00% BHE AT
g GEMD BRITFRAERAR ol 100.00% Egrigs A
e 57 i R H PR A F sk 100.00% BT
PR 7 i A PR A F Jei4 80.00% BE BT
SR 5E A PR A Jei4 80.00% BE BT
SR Ao A R A ] 4 79.99% BE BT
T g E R A R A 4 100.00% BE BT
R R Y (2O HIRAE Jei4 100.00% BE BT
TR 3 ) 1) 2 A A PR A ) s 69.00% E5'gra s
2R R A R R PR A A 2yl 90.00% Eiarigs A

MR RN ERAF 2l 100.00% BE T
SRR A RAF Al 50.00% BT
TR G R A L 21.28% BT
TR SR A R AR Al 99.00% BT
Trr AR AR Al 99.00% BT
Bl g A R AHE A 28.17% G5 g A
R E R QLR HRAF AR E 33.33% BT
Graig s A R A F sl 100.00% B WAL
Greg e A R A F #Esnlk 100.00% B WAL
&R A RAF Pl o5 i 1 100.00% BT
B RN RAE #Esnlk 99.00% B RAL
I 57 B WA R AR Al 100.00% BT
B ARAF i 95.00% B BT
B B A BR A F e R4 95.00% B BT
BB A RAF et 90.00% B BT
RFERE TR RARAF i 95.00% B BT
AR B PR A A L 95.00% R4 2 aYA
M SR B R A IR A A PRI G5 & 100.00% B WAL
P IR e v LR R A @yl 100.00% B WAL
FR M R T TR IR 7] @yl 100.00% B WAL
KERBZER LREARAH JEiIN| 4 100.00% BT
M BHE IR IR TREA R A F B 80.00% BEHE WAL
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i s TR IRA A &yl 100.00% BT
7 el R TR IR A 7] &yl 100.00% BB
TN A PR A F &yl 100.00% BT
LI d 1 R A ] JEiTN |4 99.99% BT
JTARR ST R E WA R AF il 100.00% G5lara A
YL BRI B B R B TR A L 80.00% Eilararava
P2 B S B R A TR A L 90.00% Eilararava
R ERREE (BRI HIRA R jeSith4 100.00% BT
VLA RN @ W R R AR AR #Elk 70.00% BT
LN A R A ek 4 100.00% i gsi gy A
WM A WA FR A JEiTN |4 60.00% i grigs A

FAPRR: TR AN 8 AT
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it 2-1 EEZEMSZHRRIERF (&5FviR)

=] \ 2018 4F 2019 4E 2020 4E \ 2021456 H

W% HdE

M &%= (12T) 71.26 67.22 97.89 88.64
B RMAB(1LT) 735.13 931.47 1232.48 1309.87
P A3 (12 75) 147.05 215.71 259.94 283.34
R 55 (12 T) 75.66 70.69 113.38 113.81
K55 (12.7T) 186.97 242.22 264.98 346.89
2 E 1555 (14.78) 262.62 312.90 378.36 460.70
BN (127T) 158.16 186.57 227.62 126.59
FiE R(12.7T) 6.81 30.94 39.42 22.38
EBITDA({Z7t) 19.73 47.48 59.25 -
LB MR I &R (14 7T) -56.76 -58.88 -41.37 -35.59
W0 fakn

B BB e B (IX) 6.32 3.91 2.59 -
AF DA e ICEL (1K) 3.71 2.01 1.85 -
KB P JE e RBL(IR) 0.25 0.22 0.21 -
AU (%) 112.73 70.19 106.52 106.69
BRI 2R (%) 14.05 24.95 26.00 25.06
S BE A 2 2 (%) 3.69 7.14 7.83 -
0= I 3 2R (%) 2.84 10.84 12.30 -
KA 55 AL (%) 55.98 52.89 50.48 55.04
A ER A5 5% AL EE 2 (%) 64.11 59.19 59.28 61.92
BT 47151 % (%) 80.00 76.84 78.91 78.37
MBI (%) 54.32 72.29 95.56 109.84
TH B L2 (%) 42.80 52.70 78.61 82.48
ZE A A 75 L (%) -14.20 -12.47 -5.95 -
405 5 55 L (%) 0.94 0.95 0.86 0.78
4 ER 15 % IEBITDA(f) 13.31 6.59 6.39 -
EBITDA F| 2 A5 3(f) 1.81 331 3.29 -

E KRB AR PR G0 AE ERPGSHIE —FAZI A AT 6 —F A B IRIES BT S NEHH S B,

R, LFRAR RS BEEY

;2021 S-S M S RA AL F T

FARIR: A8 HITIRA . M SR A TR AT
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Bt 2-2 EFZMZEIRBRIEIR (8] AR3p/F4)

il E| 2018 4F 2019 4E 2020 4 \ 202146 H

W %5 B8

WM& (1LT) 20.75 20.14 13.02 13.35
B R (fLoT) 354.64 410.76 550.31 575.66
B K35 (1. t) 139.70 180.90 191.52 192.62
R 55 (12 T) 25.15 13.73 43.07 25.32
KA 55 (12 75) 12.30 12.55 43.47 73.35
2 E 15 %% (14.78) 37.45 26.28 86.54 98.67
B (1278) 0.47 0.05 2.22 0.00
FliE B Ei(12.78) 1.78 1.55 0.54 1.09
EBITDA({Z7t) 2.26 3.10 4.23 -
ZE VI &R (M) 11.29 -25.77 20.71 3.19
W& Fakn

B TR 5 B (1K) * * 8.49 -
AF DA e IEL (1K) * * * -
SVBE PR T RB(IR) 0.00 0.00 0.00 -
AN E (%) 0.00 12.00 3.72 0.00
BV 2 (%) 96.42 45.24 99.03 79.01
SR AR 3 2R (%) 1.25 1.50 1.72 -
0= I 3 2R (%) 1.25 0.86 0.58 -
KI5 55 AL L2 (%) 8.09 6.49 18.50 27.58
A T ALE (%) 21.14 12.69 31.12 33.87
B e 451 26 (%) 60.61 55.96 65.20 66.54
Wi L (%) 67.57 87.99 76.96 80.34
TH B L2 (%) 67.57 87.99 76.96 80.34
L5 & a 71 51 (%) 5.71 -13.42 6.60 --
T4 5 BT 55 L (%) 0.83 1.47 0.30 0.53
4 H 5 55 /IEBITDA(f) 16.57 8.47 20.45 -
EBITDA F| S5 %(f5) 475 2.00 1.16 -

A AL B FARLEL, ART; RPEATRTH EH0 CREE RS H; 2021 FFFEMSIRAREF it A8 K35

2021 4 1-6 A B I H 4245 T T
FA kR A8 F RS M EIREAPTIRAL TR
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i3 EFEWMSERATELAR

IRIR AR

BT

TR R SRR

R A R

EML SN FEE SRR

T

(1) 2 4. KR CRIE- 8D 1 E1x100%
(2) n FEHHR: WRR=[(AW/FT n F)™ (U(n-1)) -1]<100%

BEWRIER

B TR B UK

BRSNS P25 S HSOU R 10 R+ 45 IS AL A0 +F 259 I A I i % )

BV AP Y7 57 40

B R R

BT B B

U N

BIER A RAET SICEIREL B E SN <100%

BFIEIR

BRAWERR | GERE+S MRS HD | T BB+ G S+ M%) *<100%
P PEURERER | BRI T R A <100%
EDVFNEER | CENEBIN B A - B 4 SN FED YR <100%
RELEMIETR
BRI | ST A B PR T ><100%

T AR

G155 CRIIBTS+ G55+ T T B B ) <100%

KIS AL R

KI5 KI5+ E LR <100%

HEREE AR

TR ARE T 5 B2 <L00%

KHA IR R EE S4B 4R

EBITDA #I| B 1% %

EBITDA/F| B3

4R {5 45/ EBITDA

415745/ EBITDA

AR RAE N IRIR

st

AT = BB F 5 A 1T <100%

BUE I e

R F= ST 00 s fuffi &t >100%

grE lEish it

G E AL PR BUEN T £ i >100%

LRI 155 b

LT 1 1652 55

e BLE2EBE =18 T B G+ 28 5 Mk Bl B3 7+ AU A8+ I AU R T ik B8 o B 2 MACEE 4
LI 053 95 =R J 085 K+ 52 2 P < Rl 60 5+ A BIBT R A 8l S0 i+ 2 AR 2 A+ A A 01 5255

/=]

.
LB
/:‘-; = ad \\O\F“

~ N

\¢
>
_*_

K55 =K HE R+ AT i+ 1L 5 G i+ e K 1 6155

e 55 = 5 55+ K5 55

EBITDA=F{Id &5+ 3% AL A 52+ 1 587737 [H -+ IR B 77 37 [H -+ 84
AR S =B A S i+ 2 AR S
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it 4-1 ERKEERAFRREREZX

A B EAKIEHSRR =50, 5K~ A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANERIN, T—MEHEHRTH “+7 “-7 55
TR, RN = BRI T AR5 .

RSN SAE TP GOB LR S AR HE T, A5 SRS B s 1 172
X RIBAMERIE DG S, AR &S S Q0TI GOEL R RE.

AR BB RS IR,

(BR324 X

AAA IS5 MIREJIOR, FEAANZAMAT RN, HLIAFMAT
AA BHEFISHIRE IR IR, RAMATIAF IR, BAMRIRAK
A BHERISREBOR, BO AN GH IR, ELMFR B
BBB ISR — B RAMGT I ERAECR, BLMR K

BB BRI RENITS, RANGHHELNIRK, B AR

B BRI 55 (K BE TR AR T RAF I BF AT, LR IR
ccc I 05 55 (K RE JU MR BE MO T AP IR B3R5, S AOMER

cc FER™ R A TR R BV, FEAAREARE AR IR 5155

C AREREIE RS

Btk 4-2 FEIZRRERFRREREEX

R o MO £ P2 BLr SURI A KO P24

Bt 4-3 TTRREBREREZ N

PRI BRSSO K — A 25 AT B PE RS PEOT . PR BE 70 kT . 7
M FoE . RJEHSEYFR,

TPRRE R
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