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N 117018 4470, B EFERFALLKIBEK 12.56%, HEAETRER, REFAGEEFEBSESZ /L.,

Onw) P B SR 2 T DR SRR AT =, B SRR — USSR A BRARAR R . Fr eI R REI - ML A N5 B Refhil ik
PWRX A ET N, CREIERER AT BRI AR AR oS E PR IE AR AR (BURRIR “ b EER” ) ks
FFUITEABR AT L AERUR R IR A R SR A A SE .

PREFHAP, AW ERRE T B3 BT SR B A AR 35 . A R P DU E SR R S o E, H B RS
FX s, FHEE MR X R R LA XA . e B eBd s, SEmibsm misiile, cisslass
R AR AT (BURER SO ) | ALRERIRERE R M AR AR (LURER “dLRER” D LR ERA
BIRAR (BURfEAR “Aentiid” ) & EERBEREZRF XU ARE T, HS5ERYRIS R, HE 2025 FRAFEL
LB 11217.14 1276, AR ZEEINHHUE 1634.66 1476, ARS8 H ¥4 770.53 127G,

fE SR ITIH, AR AE R, #iE 2026 426 A 5 H, ARIATHEA REHE S0, EAEBELAMEN R . HRHEAR T
HAEN T WG RAT G4 Rl TR MA BEEAHE S, REIA AfAEa i eiE 2105, P st E A R .

B 2026 /£ 6 H 22 H, BAETEAKNAAFLEERBPATICT, KRRUA AFEERBBUERRERHFELE, £RUA
AR TR T R E 10T, RRIAFRGFAETBLGELR. FINEERELAREL. FINTEEEREL R CBREAR) 55,
RKRIA FAEE ™ HREE R

(Z) EHKFE

PREZIIA, iR NGBS T, ARAHIRERES MRS, SPGB, SRS TR BEA RS LR, 2 2026
F3HAMK, AFRHRELH 14, MEEFSEE. DREIASN AT HFEEH, AP Qg SR E KA. /7] 5 2 P
FE. HA e BN G E R .

(=) &ghm

Al B ZE S

2025 &, AFAEWSBARIRFERK, SZEBARERFRRAE; SRTERESQANFERY LT ATBMES, 7IRE
BRI ; 2 EM R EBEIRN, AR ERE I BEIERK .

BREFHAN, AR FEWSIAR A LR, @ERR. SR RS (FEOREM AR TR A X R #R ks
I S B2 sk 2 Bk B =LA B R

2025 4, AFSZEUENLRURN 63.21 147T, FHEK 7.74%. Hh, FSETREE A, S5H BRSO F LK
9.57%, SR AR BRAT) A A FISON i BE EEORR, A28 8 TS F RO R N ATk s SIS R R s, Gl SR BN [
LLR B 8.88%; FliiE kg Flk 5 Fasb ke, WNTRIEEIGHK 6.75%; =2 an T{5 6 e —HAD H #4481, FAmae/iiest, X REJ5ik
A A HEHE K 16.92%.

LHLRTTH, AT4E5EETHRBEERERRE AT, 2025 4 38.72%. Hr, £, BERR TR R EERL AT,
T IR 25 20l 55 B R 2 RAE/NIR R B, IIRFREE K X IRESREBRR A, FERGUE LT ESEVN, mTIHER
& G YT B RS Rl ARG TN, ke 30 P RN TG e A TR

2026 4F 1—3 H , A S2IUENV UL 12.36 1278, [F HE R B 11.11%, 32358 R4 Rk FE R AR et N T BRI 8 426 2R 2 M 35.72%,
A Eask /> 312 ANE 3 a8, 32T R AR A AR B R 2 R B TR

B3 2 #2023 —2025 G\ BRI R BRRE CAAL: 1478)

AR L R AR R 39.92 79.01% 37.28% 46.33 78.97% 37.39% 50.76 80.30% 38.25%
SBE R BR 537 10.63% 31.25% 6.48 11.04% 52.15% 5.90 9.34% 51.69%
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b R 2% 2.34 4.64% 74.13% 3.01 5.13% 75.34% 321 5.08% 72.47%

i X R 4525 2.89 5.72% 29.13% 2.85 4.86% 35.99% 3.34 5.28% 9.62%

At 50.53 100.00% 37.89% 58.67 100.00% 40.90% 63.21 100.00% 38.72%

B 75.68 22.45 51.66

A fehrEZRF R -33.36 15.39 32.55
T i DR S R D A TS R RS O A A G0 H SO 2 B BN

GORDRIE: A dl i

O3 TR Ak BT E R RS R s A BT BE (00 H H B AR AR SR B S S T AR RS, B B A A )
AT AR 2 AR . 2025 5, AR SEIIERIES 51.66 47T, E K H I G 0IaE S I SH R s 55, 55T
S 2 RS ] EE ORI n - 5 AR A W) B 20 et KR I DA R A BB A F SRS R WA P S A e E AR B as 32.55 12
TG, FEZ TR E B, AE LT AR BTG T

=l B R

AT IR E S FE T AR AR MBESEE, FEIRFEITXRBEIRR, FREFARR, SRARBRK. A
i, ATESRAEESEERIGETREERE, LR GOCRAATEWRANEERIR. RN, AT LB EEFBKR
BEhE, CEARSHEREEM: EFLRFETE KR E S 5 ZAMMETHRE. BURER. RATISHTH IR
v E R IFLTTHE W, FE—ENRELE.

AT LI BN S Ty N E AR T e R A AL TTBUR I E AR L A, R O BUR AR I R DL
%ﬁﬁfiﬁfr}\%ikéq&)\ AP B E S ARG T2 uth, BETRRETFX EF, BT LHBUR K S/ 5=
(1) HERE
NE| BER TS FEWS AR TR, FEAREX LA R BT AN REE BT IR =07 TH . B 2025 R,
AT B B R 449.26 1276, BiMEBIH 144 4, HAIBRHTUH 36 4, RTINS L) 4217 140G, BRURHEF X
PR . 2025 FAF EE BRI E R HEEE R K
K& 3« #iZE 2025 FJRA A HERE EE LT AR REREN (AL J3m)

LT AR RERR BB ] BB A TKE A E
R 2010.04 149226.00 24341.00
JERtEIE 2020.04 71553.00 105378.00
JEHtR%E 2014.12 35333.00 8673.00
HEARTU 2018.04 146477.00 212873.00
2 2021.02 308163.00 205287.00
Bt 2020.09 9975.00 2175.00
Ph2228 0 2025.10 6591.00 16407.00
A‘vb - 727318.00 575134.00
PRI 2 A

K%k 4« #2025 4R m) EEF AT T E F LR

G [A] M5 H EEWE E- e
2011 4 i 45 R G A PR A F (Nexteer Automotive Group AT 2013 FEFEHELCAT, AFRSH 49%MTF AR K
o Limited) s R LSS SR H R L UN
2015 4F %k S 44 C(Integrated Silicon Solution, Inc.) Tk o [ 5 B LR M AR I 5 —
2015 4 Mattson Technology, Inc. (AT f&i#x “Mattson” ) PGk AERASG AR B 8 T 2 A L R R

FORERIE: ARt

IRERITRIR & 8
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KIZE 5« A 2025 SRR A AR BT BB B UL CRAZ: JTo0)

BT AR BH A KT AR 45 TR R JKTE (B E=a22
it 575 2 R G A PR A ) 195,008.89 236,140.58 43,976.92 192,163.66 = K4 RLE KT
R b)) REZRMAAIRA A 59,730.15 213,329.86 36,611.29 176,718.57  AEFHIRZER/LAT
b BT AR A A B A B 100,000.00 114,009.46 - 114,009.46 = K
G EAF A F AR SHEA 100,000.00 112,481.41 - 112,481.41  Eh¥FLEE
LSBT BB A R A A 29,049.57 107,761.59 - 107,761.59 | AR B AGSH
o [ TR A PR A R 39,236.00 106,208.68 - 106,208.68 = %
HE MR RREBA R A A 50,000.00 84,881.84 - 84,881.84 K%
FRIT IR TR (R0 B AR AR 32,707.27 28,279.22 - 28279.22  SERHIEE
BT ZH REIEI T BOR B H LA R A R 26,517.30 18,795.50 - 18,795.50 gig% B A
AETT SRR R BOR BT 0 (IERD AIRAF 11,465.84 11,465.84 - 11,465.84 £

BORBRIR: ARt

BeAb, A E) EEAR ARSI S I KA B RIS TG, AR BB R L S5 R AR b 55 R A B LUK . 2025 4,
e FAATARFE R SR, ARIE RSB BRIF AR 8B5S 2 S IR R RN AR T TR AT S AR 15
TP N E RN TN

2016 4, JbntlzE R AR RO CHRGHO BIEFA R AL SRR M AR AR (DURFEIRR “IZRE
B4R ) LAY 2.99 123 TR U 3 [E - S AR K 452 T) Mattson 100%84 . Mattson T 1988 £E7E 35 [E N A48 JE WA pleor, E4ER
WA S T2 BN . S ZAERE, W2 SHCERCURE, EE. ME =T GG, i aREE
(2 A B A A AT, B A Rl P R 0 R R BT I T A A AR PR RIS B, THI 1) A BRAE R L B I R B A T
BB A PRI TR B« TR B S B AR T A B R A AE P IR SR R B G B G B L 2R 5, B B s TR
Wiy SBE L PEGE, HA SRE L KRS E S a0 XA BRET - OGS R il s A E AT ke 8 & . BRAKSFI7IH, 2
e FAR P TAE A L H A U AL T A RRGURAL B, 2025 4F, WG SRR R RR AT 33. 7% M T A RAEAEKE ;4
BROPGEMALBE AT AR EA 13.8%, TENGIR K B & AU T 30 B0 JB A 3R 58 — 20 % LL 0.5% 1T 3 G F 00 8 A3k L.
2025 4£ 3 H, WGBSR S FE PO LW ME, 2025 4 7 AAEREINER L. #E 2025 4FE, 2L SR> M
W 113.84 1478, P& 89.16 1478, 2025 4F, WZJHFAESEIE WA 50.76 1278, #HIEA 6.71 1278, WAFFFIER
EE 43 B 9.57%1 24.03%.

2021 4F, A FLE AT R RS SR B L (FRRATD BAA: 10.35 A2l b st X mik i@ E BAR A IR
AT (BURFERR “ % mnE” ) 90.00% A, TR 8.05 1476, HNmnk FE BB, ATl WIS i 21 T 5 5% F LR
BRRRTT R, BFERGML 0, KRR N ERE, SR, AMERE, N2 EM — OB E T G 5 S R . B
2025 fEJE, POFEIB T 7381470, {FHET 149 17T; 2025 4F, PO%EIESEIE N 5.90 1278, 1§#FIE 0.06 1278, WA
YRR [ E 43 5T 4 8.88% 1 R B4 17.96% .

(2) HERFMER

O R O G R R S 1) O AT X AN B . A FIROLAII, A F F BRI B SRR T A A AT B, &
MEZERBITMRE, B ESTTA. SRBRNIERESER, BREERRES RSN E R TR R,

BZ 2025 FFK, AFBEERERRCELES 70 L OASBUN G| 5L JARREES, 202543 HIKN 63 ) , CIBHAEY
g 8 3, HSzHUBRHIRRS 5.79 1270 BAFEEHBGE 11217.14 1270, IS INBEE 1634.66 1270, SL8HE L) 770.53 1276; A
FIEE T IIE S SE AR RINE 1003 A4S, 7ERIH SRR E S 4L 3508.66 14T

K% 6 « #UE 2025 R A Al R PR R T ZRTE A

BRI B AN ) B WH&H (1o SR
HIEIHA 204 20.34% 72.96 2.08%
RIE 542 54.04% 1,317.99 37.56%
R 120 11.96% 1,341.76 38.24%
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£ IPO 113 1127% 74537 21.24%
B =R 6 0.60% 2.81 0.08%
HoAth 18 1.79% 27.77 0.79%

& 1,003 100.00% 3,508.66 100.00%

BT TEHAMN D) AN L T HE&H ({278 o g

B—AUE BEA 507 50.55% 3,119.62 88.91%
TR ZE R BEUR R ARV 4 101 10.07% 69.06 1.97%
LIRS NECES P 120 11.96% 111.42 3.18%
WA G K Ak 194 19.34% 113.44 3.23%
ot 81 8.08% 95.12 2.71%

i 1,003 100.00% 3,508.66 100.00%

ORI : 2y ] Rt

N TSR BHE P B R B T A A AU R E bR A B E A R A R (BUR AR IR EF R ) 5T, TREFE AU &
BEORIET P50 IR = Bl o 3 S B NSO ) JE A 9, DU B I i 408 HH 000 L SR A9 i s 40 - S 2025 4,
IR R NI B JUE T 18 24 (2025 4F 3 AN 13 ), AL IR EE PR 6= s o CEREO  (BUF
AR “HFriE 4 ) o AbRUZRERSFBBURE O CHREK) « dERAHFHATTEX AA QN ERES CBREK) « R4
HARIF R X BURF 7 5 S48 W FRA&K %.

BERES T, AR FEMREES TP G IS . TR RO RS B AN, AR NEREKAN. #E 2025
IR, SRS NG AN 500.02 1276 (FLHTRAEF=BOATE AN 0.02 1270, ARG ZE AN 500.00 1276 (HH+ 7.00 1270
K EBUFRERRS ) ), SSERACH 182.46 1270, BT MRELTFX PUK I T \Hi— 5 BHEARF . B R8I RV 2277k
MLEE N SR BEHIGE R AR AR S KR 2. #E 2025 FK, ARMMHREEE (B THREHT 36 X (202543 H
JETAEAR) , & B 877.73 4270, MBI FE S ASL 118.35 127t (HUB &t 4 Bit &, WAL i) , 524k 99.74
276, SBIHTH T, #ZE 2026 4F 3 K, EHESRTIREMES TEH 8 3¢, RiFLIURHIKE 4.39 1478, FEH 2022 F
IR AL A R B B ol CHRRG4K) 1B A 4.04 1478, HEFIEF] 150.20%.

N T A AL SRR, & (IR ) BERETHEHIR ., EMABE. TMT. SRR SR AT S, &1F
75 EECABUR - KRBEA kSR RE Ak, I ASCRE HEShZTT X MR A H 1, 2 ml RA 552 G e 44807 T 7 (K03
HEZEAOFPEER, g180E. =Z206d. L7800, deH2m. IR TR, AR, 26 E2ERAEEE 5 ATy i
ITHTE, W BRGTIUA AR & BN R RS B B N, PRI R BN DY DAL G 0, ik < 7 21 BA SR 6 s SR
AR BE R - BEAh, R B AN IR A G R BN, ) BRI 8 B 2 KR A 2 70 Al o

AF S5 E FE RS R RS, 2 TE LA, mETFSm. hEEE., JREEE. P EBER
R J AL R AR, EER AR AT, BN ES IS A IR TTT A E (BUF R el REX
TERARATHE T b N BB R 7 b 35058 1) B A e e B A |, AR AR BB R 7 L 3B S i — LA , P E R R
BRI S A IR AR (LUFFIRR “RIEE—H7 ) Mo+ 2014 9 H, e 154, e 13872 1406, &
SERRA IS, HAR AT 100 1270, 2% 100 1276; A 2025 R, KL 39 A~ LT E (2024 R A 34 1)
AIEFHEPR (0981.HK)  db54EA] (002371.8Z) F#EARRB (688172.SH) LML TNH . [F KA = 39 5 4 —
MERAE (CLURERE “RES I O ML T 2019 45 10 H, FEEAPEH0H 10 45, B0 2041.5 1270, ArAREILEINGH
P 100 1470 #E 2025 IR, KEES WA 24 A ETIE o B 54 R 7 B 0 58 = W0 A PR /1L T 2024 45 5 H,
BT 15 4, ReF B EREETY, BB 3440 1278, AFREILFINGLH B 200 1270,

(3) BUFMRREBE

AFWERIERE T 5 KlTRBAEE R R &R 2R SN2 —, AR T BURFA T AU 1B AU T &R, #
WRGKE TBUFHE, BHSL LAt M E, A BUf R Z g # . #5 2025 45K, Ar/ENREUGEEIH 3t
W, NG ERFFIE AT « b, 318 R E R T O AR BN 55 51 S 454, %4300 T 2013
E, WL S PG, AFRICE BN A L FREA R 0.5 1470, HATRIA 2 LK, S, WA TEEY, R IR
TR Fraal. BT TMT B H AR s R IR S AU A 58 A2 5 RBP4, ZHE S WL T 2016 4F,
INGEHUBE 2.53 4270, SE4§2.5153 1470, HELTTRIHRUH AL TR I, 3 B8 8% 3 T 3@ 5 BOA A A= 1% 2 4 A b
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BhSAR S %

ATRE RS RN F L BEBRLITXWALIFE, REEZEREHFRMBEMRE. 2025 FK, AREFZLFHRERKBS
B LERA TR, SHRERESTREER, RERERAYREL, MHEEREPERL: MEARLSERMEER
A SRR LERUAR, ZHAHEF DK,

NELFHLIR S 2T XAk, A B NBEZTT X Al AR il i 1K) B8 8 S RE SRl BT IR S5 . 408 AR JL R e [ R B 48 R A
BRAF CLAUNRIAR “IREELR” ) FIbmtRE HEprah B A S A IR AR (BURRR “IREMS” ) .

IRFEARLR T 2010 4E 2 H O, AR R LLEIA 96.33%, HM A 19.61 1270, #E 2025 %, A F/EREHCN 1150 &,
TERREUN 69.52 1270, B LR NI 12.95%, 5% 50 B E Z8 BECR, SCRd /M, ANSEE CRISTH Bes 3 in . KBHE (R0
HE D, AR RS iR 2025 FIK, ARMRRTRERS 1126 1270, RIHRER (RITRELSHY R THER
THTMERRSAD N 1.91%;: A" HIER 4.90 {270, RAEIIEHCN 43.94%, SRR AT B2 2025 K, #infR4a
WATME FEHR . FE Tk, @5k, SR, HRS SRR FEA A RIE. BT, SB=07 W8S, B
PRl 55 S AR PRIE T LACRAE AT O 3, A AT AR IR i S B OREIT 71.64%. 2025 4, JREHLRSEILVE RN 7889.54 J3 TG,
FIEL T BF 6.76%; SR 1509.30 J5G, FHAREA K, 2024 SEH1 2025 4E, JREFEAR R AR EE, REEEFH BN 2.11
ZTER 2.75 4278, FERXFRAFBERAT A AL 5 DB AGE RN 2R ARG BR AR (BURRIRR “PUARAR” ), %300 H 85 157
IR S NI PR S AT X 8 i p AR A L3 RO BV E R, AP 20 5.5 4270, w908 s AR T R . DUk
IR — FH A S SRS, R BAE “—a — K7 IRERE R A%, SEFINSEIRBEERR . thhh, AR Uik
R TE 4.00 1278, BHFERE 436 1270, C AR

ARG S I RS2, ANERE R BN EER. JREE R CEE HRAFT 2013 4£ 7 H 24 HILFEH %
WAL, SRZIFIX, M nER, FERF—AREEEAR, S e AR AR GBI AEVEOR A R HLAs AR Re ik =
WEEAT AR BER S, 2015 FEATF X W EUE 02 R 3G R AN o 2 ) B3 S (I RR A e 96.90% Bty o il 5t AL 65 I 55 48 2 = LA 4% B RLA
HIE . #E 2025 F, TREMSEERNS 139 2, HMS B IHEGREH08 23.52 ¢t EEEFE 203 £, &5 R R
THBER &N 96.06 1270, BE 2025 FJK, BB TAERD2.66 1470, &G RIFA LR 29.56 1270, B EFEEBUIIAK,
2025 4, JRAEMTSHIE SN 1.54 1278, FIEL T 6.67%, B 2024 445 57 S B i K8 Bk siikioN. (49 0.37 42
76, BTAEEMIE, HIERIEF MG, 2025 78R GTE VRO A LEI K2 20%: 75 RS §FE 2505.51 576, [FEHAE
Ko

B Exizz

2025 &, FEEFAIE MR THTHEM, AREXRZFEARLEFEK. i, FelE—HEHETESETH, W
B EXRIFWFEMNFANS, RRERRKERERERL.

O3 ) [l DX 2 Y % 3 B A R mD AL R U3 B WG B R IR A R 515, 48 G S T X IE 5K A5 6 I 1 [ [X s b = FF
REGWHE YDV HALI A ST 5 00 KT IR PR A A5 2], BRI 170 J5-F 05K, VRN E A BB R A 4
WO, WREERHE. JBE. mk. R, SREZURSThRE. 2025 45, EEIE IR T B A A SR, 2
A SLPE X AR SN A0 3.34 4206, s X IR SIN R LIS 16.92%, BRIZ-9.62%, ZBT#, FERFE ikt Fis
BV, SRR LAEEAEARB TR, (H R T I00H R4 5 3 IHREAS S AN, 3 N O TV 8 5 A

ZoFF X [ 515 ) el A F T3 B PR T A A s T e i, Bl IX RIS 170 3Pk, Bl e X 53 JF Kk ek e E,
FRIE—H] 117 J3FJrk, THEET 2021 47 AT T, 2025 4K O AR T e Rl HARBENRE, #E 2025 FIK,
fERIEEE L X AR 27 J3F 5K, LA 73%, B EEBAARKR: (Eolk—HEMER 21 77k, HHA 46%, HHl
R, WNELERE, 50IESLER BN 5~15 4.

| 5 EEF 3

AKATN B ELSE “ X ER AR, BB RENE” 4B, F1iE& “ERWMHWs. FovIEes140. phis Reg %
L oK R B ARB R T— R R AR SR R, M GRS 5 R AR A R T R, BRSS AT IX DU X — B ”
KIE, B TR T X AR A Hm g % o

EREFIER IR & 1
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NFEIRRPL T 2025 M SR, B THINES I CREREE SO X LRSS S BEAT T i, R T AR R B R L
iHEER. ARSEME 2026 4 1 -3 JIM S EHE R H T

FEMSZHFETL
BE 2025 R, AFBSHAIREHK, AERH7MH; BSRENERREREKR, BEHRK, MEIRENETHE
HREHMK . BEE, AAERRERE-

BE 2025 )8, AFEIHE LR EFRIGK 10.73%. Hh, FBh5 G 26.66%, AERBIE Y 73.34%. AR LR
WA= NE, WP LERENA K,

B 2025 IS, WAIHETH EFIREK 8.08%. Hrh, HtMBEE LERIEK 84.80%, LEMHEEHA 1549 L u3Z R4,
SZRRECHI 3.84%, FEARATA LI FARIE S RARBUMEHI B 4. S A SR =5 LARRIEK 5.84%, FE A FAIFEA L5
VAR FEIU LA R 42.22%, EEREQIE—WRH T HAARKEFR L, BAAE R S =, A%
HFFR =0 (64.554270) FUEME (19.63 1270) MR, FFRF= 5 EE RN OB TS QI — W55 7=, RIS (a4 5 B AR,
FERF= e RBARME, AR EZ IR SR & 1, RIPTHEAA IR S 3.42 1270, THEIBIBAR: —4 A B ER )
WP AR 103.53%, 55 R IR A SR I n 8.

B 2025 %, AFAERENFE R AR 11.73%. HA, HAEERsERE ™ 787.84 /276, B EFRIEK 7.65%, FE
BRATNIEE MRS R . KA EE N E R R, B EFEIR TR 5.97%. ARG FHM 8 LEREK 181.69%,
FEAGOE R TG, HERFREAE N ZEE BTG

HE 2025 K, AT P REE FARZIRE P 26.24 1076, FEENZREME S KUY AERE %>, ZR%E >
M HLE N 1.73%, 2R LRI

A 2026 F 3 AK, AR GRS EERARWAR, TARRBIR N, B AR R A K,

B 90 AR EEFEOL (AL A4TD)

2023 FFR 2024 FER 2025 FER 2026 4= 3 AR
(%) gk (%)
REHHE= 371.26 31.44 373.34 27.31 403.52 26.66 353.75 23.37
e 77.68 20.92 93,51 25.05 172.81 42.83 104.00 29.40
22 5 4Tl 95.18 25.64 68.30 18.29 72.29 17.91 101.90 28.81
1715 156.17 42.06 173.91 46.58 100.48 24.90 99.00 27.99
—AE A IR AR B F 16.88 455 15.10 4.04 30.74 7.62 23.49 6.64
ERB B 809.59 68.56 993.48 72.69 1110.00 73.34 1160.12 76.63
FoAt AR B <5 i 55 404.76 50.00 731.83 73.66 787.84 70.98 834.97 71.97
WAL BT 299.24 36.96 145.96 14.69 137.24 12.36 129.86 11.19
B g Hh e 35.79 4.42 39.94 4.02 112.50 10.14 111.76 9.63
igad st 1180.86 100.00 1366.82 100.00 1513.51 100.00 1513.87 100.00

BORIRIR: BEA BB AR A 7 25 $i s e

BZE 2025 FK, BUFEREFHERBEIATIAEEEGEK, PEREER,

A 2025 R, AFEER 940.78 1270, 8 FAERIEK 11.25%, FESREBUFEE LFEMR R, K, HE T A B
HEMN G H AN 94.16%, DEBR AR N 5.84%. TEATE AR, SEWCEAR. BARAR. HAbLE AUk AR 4 Bl ) 43 31
&7 74.56%+ 5.96%. 0.34%A1 12.09%. &R SLEfaE . BE 2026 43 AK, AFFEERN 942.78 1270, B EFEDR
AR,

2025 FFJE, ATEWHELSIEE LERHEKBR, UKPEHSAAE, GEAHERE,

HE 2025 K, A ‘RGBSR LEEEK 9.90%. Hi, W6 24.36%, FERBI A6 75.64%. A F 5715 CLEHER S 7
fioNE, SRR EEEBUAR K,

HE 2025 FE, AT AR FFEREK 30.68%, EERENBRKAERS A OEEINETE. Hd, MoK E TN RAT
TR, B EFER T 35.75%, FERGEQE IR TEFEREG —ENREMIER AR L EREK 15591%, FER—FE
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P9 A LA A5 25 A S S N T 8. FoAb i sl 5 = BN BRI 5, B AR IRAR A K. #2025 fRJiR, A AR SN
G AR K 4.54%. Hor, KUMESE EERK 16.47%, KIS A SO BT  BAHE SR KR
FOMB S FAR AR K, KR 3 B AL 5 T BUR & U5 75 .

BE 2025 EJR, AE &ML 489.42 1270, B LERIK 10.96%. 55545 M50, G5 18.54%, KIS & 81.46%,
PAK I 95 3 o N S5 4RARR TG, B2 2025 4R, AR 7= Fufit 26 . A5t 55 U A b L 2 R 5 55 B2 AR b L6 43 )y 37.84%.
34.22%F1 29.77%, B EFR M R 0.29 NMEF AL TR 0.06 NMEFAM TN 171 ME S B 2026 3 HIE, A 546
55 WU R i 5 PR bR EAFIRAB IR K . AW 55 i .

KK 10 « AR FEZEMGUFL CBAL 1270

2023 £ 2024 4ER 2025 4ERK 2026 4E 3 AR
HE HE (%) HEE %)
W3R 128.04 37.17 106.76 20.49 139.51 24.36 126.14 22,09
LA R 17.16 13.40 25.87 24.23 16.62 11.92 11.80 9.35
—4E BRI AR B 7 it 51.51 40.23 23.20 21.73 59.37 4256 49.95 39.60
FoAh i sh f1 65 30.74 24.00 31.21 29.24 31.61 22.66 31.81 25.22
EFBh 545 216.39 62.83 414.39 79.51 433.22 75.64 444,96 77.91
KK 23.73 10.96 29.11 7.03 3391 7.83 35.70 8.02
LA i % 114.46 52.90 203.97 49.22 207.95 48.00 217.95 48.98
K R 2 62.12 28.71 164.46 39.69 170.31 39.31 170.31 38.28
il #st 344.43 100.00 521.15 100.00 572.73 100.00 571.09 100.00
VORI 66 25 V£ RLAE 2 =100 55 1 e
B 11 A7) 4R 5 55 AR B B B 12 - A#ii 55 AL
600.00 35.00% 45.00%
500.00 20.00% 388.41 e T oo 40:00”": P - 37.72%
et
300.00 1626%. 25.00% 25:15%
.
100.00 7972 (o 10.00%
o B = B R -
202350 202450 20258 0E  202693F K 2023F & 2024F & 2025F R 2026F3HARE
N — KRS el S4B SLE FHRR S ARG —t—ERE AR S e—— G 5
BORIRIE: B4 V(5 ARG 2 ) I 55 40 ORI 564 VA5 AL 2 =) 00 55 40 5

2025 48, P BBRARSG=A ME R R A RIERRSI BT A RIFIE BB LRI, MRS, T BRI
8 DL R R E R K R A R Wi i m, i Mgk, 2 EWARBRE AT HmsssifmEsiERm, ARr
PERSREFLLRTT, SaEATATFAEBHA LYK, BRRIHERET AP,

BB S5 A M RS AR 28 2 ML AU 0ok 2025 4F, AR BEBTILER A LEIE G 130.08%, T ZRIAT AL U IR i i
AR AE CCURER “IERBIE” ) & Eiia ml B BT . RFE G — WIRIEOR 3 & N 8 7 2R &4 3 & 7 20 ioas BLL a8 V5
BRI T s A RIMEZR S LG 111.48%, FERFEA IR MA% B3 Sk AL AR BN .
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K 8« Aw EFIRE ARG CRhz: 270D

WiE 2023 48 2024 48 2025 48 20264 1—3 A

ERZSUION 50.53 58.67 63.21 12.36
A% 31.39 34.68 38.74 7.94
2 F S 2425 24.95 30.36 7.38
FeA s 75.68 2245 51.66 9.87
A FMEARF -33.36 15.39 32.55 2.13
GIbERSY 26.36 34.50 77.25 8.55
EOLAE 2 36.49% 39.73% 36.80% 32.24%
ISS AN EnES 2.76% 2.51% 5.56%

e e 2.92% 2.82% 7.18%

GORRUR: B A DS AR I 55 4 5 R

KIZ 9« Nl uiaiip (b 4o

HiH 2023 48 2024 48 2025 48

PR VE R SRR B Ui i -10.27 0.1 8.76
Ak B AT H5 7= A R B i it 26.27 10.44 16.48
A GG A B R A A B Wi 5.06 0.06 0.00
Aib AT 5 M G B 7 AT RO B B e 23.39 1.93 1.01
o AR B < b B 7 FE R A A B Ui 30.71 9.62 2491
ERLiEntsangills) 0.42 0.52 0.49
oty 0.09 0.00 0.00
&t 75.68 22.45 51.66
BORIIRIA: 1062 2 (3 i o 4l

2025 5, AFGEENNSIFEFRL, BEEHAEHFRBEAGFTAN . FI8A R BN E RIS R BN B # 5
TR, AFFENSIRERR.

2025 4, ARGEGNIMETAEZRABIRT IS G X RS A S ESRL 55 AR ILERA ;. EE TPl h 3252
7B R R . BB AL ST S5 HGR . U TREFCC SR, AR 2B TEIL G SR DU I o BRI sl e 1 209
BV 5 T IR 45 S H R 55 4 [m1 AR OE [l AN S5 R PR, 2025 AR FRIFR B O, FE R SIIRBCUR R HBH . &b
B VA S R A A 8 0 [ S5 T < (B S AT 8 5 SRR s R BN BB

K% 10« ARIEREREL R 270

IH 2023 4F 2024 4F 2025 4F 2026 4E 1—3

ZETHE BTN 77.01 92.98 82.33 19.00
ZETHE IR AN 95.58 112.19 97.99 27.97
ZEEDERERA -18.56 -19.22 -15.67 -8.97
BB AN 454.46 582.55 814.63 199.96
BBE S I AN 504.21 701.98 783.53 256.31
KR ESH SR BT -49.75 -119.42 31.10 -56.35
EREF NSRBI -68.31 -138.64 15.44 -65.32
B EINIE TN 203.51 293.03 168.05 14.04
FEIEHPLER N 117.23 149.10 108.60 17.43
BEREREM BB 86.29 143.93 59.45 -3.39
AW 131.72% 140.82% 115.73% 127.26%
VORRRE: B4 R {5 AR 2 PR B )

SRR
AT EIERIERRIL R, BRSBTS AR G m X R B X AT B B e
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K 11 ARG

DiH £ 2023 4 2024 4 2025 4

Mt (%) 289.96 349.70 289.24

vb LR
MEEHFE L (D 2.13 3.08 2.70
EBITDA ({Z75) 36.92 46.19 94.05
4 ER {45 /EBITDA (%) 7.61 9.55 5.20

/. L fot L

IR B VRS B R i Lo -
HENEED) : : :
BORH A A8 655 () 3.12 236 239

WA= T 08 e+ Ay SO Vi L AR v N 2 S0 B8 10 G R B/ 22 ) Ak i B+ RS B8+ A AR U 30 e i 7+ FL A A 2 T R B B+ AL B+ HL A A

o IO VA HRAR B D
MEERHEARE, 2025 SR, AR BLe KB 0 A 655 B ORI RE 08 2025 4, HUAS- BBt Wi as o 21 A B <o A1) S O i RE
S, BEEALE DR AT o A i 5
A 2025 FFE, AF P HHTRIEBUL A1 1260.18 1478, MAMHARIBREHEL AN 115448 1470, (813G RIEYE.
BUE20254F )%, BT A A TR FEAHOR AT R R B2 48 ORoll 55 77 AL B X AR GRS, A ] L ShE AR -
BE20254F K, B RS R AT A FAAE IR YRR I

NRAFBEETRIER (FLED
AT AU IS SR PRGN T, MBS RS NE, HE AR, FIEERaREtE. A7
AERLAFIMR, TRERE— ISR, AFAPLIEE.

B 2025 )R, AFATB A 1208.75 1470, B EFRIEK 10.26%. Hi, W%~ 154.60 1405 12.79%) R
T 105415 10 T0(H L 87.21%) « MHRRE, AFIATIENF AR TS 3B 5 4, W mRE s R mEe. Kot
SR HAAER S SR T A K R . AR 2025 SRS, ARIAEBT R (RMRE. KOS, it
st e KRB MBLATH 1185.22 1470, B EFRIEK 10.51%.

B 2025 K, AFAHRHA%S 406.42 1270, Hd, RIS 5 18.99%. KIHAfiS 5 81.01%. A AHE 425 B AL
L3 34.54%, fiiss SidEEE. B 2025 FR, AFAHIAFHENEG N 770.39 1478, B EFREK 6.71%.

2025 4, A EIAFEN SN 1.00 1278, FHESHTN 51.30 1470, S 34.23 1278, ~ R ER s 28.17 127C.
FEARAE I, 2025 4, AR A BB ERIRI L4 25.40 1278, AT LA B A BC A Rl B A A RLE S AT B4 14.50 12
JGs E 2025 K, AFAREHIEE O 172, RBERB N AT 10 3.80 1%, AERELAHE .

(A) ESGAHE

ATREEWENEE, AEFEBOMESE, BETAFEHLSES. AFAEARRERML, HRKHFARRERD, BER
BREHETHRR TBRNEENER, RREBFSTIBRMATRLE Bir. BAXRE, A7 ESG RABY, MEFELERL
iy 2

M, AR, A R T PR AR AL, IR R O PR [ 2 8 I ] AR T

MRTHUETTH, 2~ FEEAEA LA R E - E A 25 AR BRI A et e G, W TR L TR A
TFIX NGk A R A B EAE M . A R TEUMILE] . J Rk R i, 1A LIS EE BRI, E3E . BB i B A5 J7 T
MR TBNEENZR

RELTITH, 2y m) S IS, VAR BRI EE, YRR ALE AN AR R O i . A RIR BT & 1T ESG R
NEEEAN
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. SMERSZHF

L e
ZITFX ARSI E, XBBFFE 8.

ZFFIXAE AL ST “ =30 — X7 [ EIR Y, 2025 ELTF X XM Brir a1 K . 2025 48, SeBih[X 24577 48 (GDP) 4012.1
1278, AL 10.7%, HEGHERRLETFX; 2025 4, SF XL — A ILTEIN 314.10 1278, [FIIGK 15.48%; —MA
FEFH ST H 490.08 1278, WMIE A% 64%.

HHEATREME

AT RIEAIRE, REZFIER.

NG T IX 0 U E 8 R4 W 3 I R AL 3R 5 . R A BV E R b e IR 457 6 B 24K, BIARZTT X 7 b &R IR 5514 R %,
e R RE RN B B AR, FARMARE ., EAXKBRHNEEHNEEREAR, AFEHEEFXBUFE TRBURR 4%
. 2025 4, bR X EUE G B AT AT 11.00 164, WIRA 7 SZUCR AN 701.45 1475

I\ IRERFR LR

FETF XA GEE X W55 R MR SRR R A% S 7 TH &85 T il B S S EM E 4R A 8 F R K ERSS A
AAA, YR “25 IRFE 047 “26 JRIEE# AR 01/26 TR 017 “26 JRFEFE AR 02/26 TR 027 WSS N AAA, 48 “25 TR A
K5” “25JRHK6” “25 IRAE K77 “25 JRE K8” WIS FHZS N AAAyi, TFRIEENEEE .
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Mif 1-1 AT BRNEWE (8ZE 2026 &£ 3 BIK)

AFLFERFRXEMKE T A

100%

o B R KR A A 3]

ORI : 2 AR

MifF 12 A F)HAZRME (BiE 2026 £ 3 AK)

fiEN
Y FEL 4

o e
sk || AL || g || Wi || o |18 || s 2 | ||| e || 0
|| e || gy || || A | e ) ik | s ||| || || e || ]| e | | ]
B ||| || BEBE | BB || B AL KR o || A = j} NS IR p

ir{[\'\k f.ﬁ‘,lk A :li\IP j:-\llf il i 1!.;?{ il i ’ %= il i il
& il . il il PIYA
Ak p
%)
PRI AR R

M 1-3 AREEFATIER (BZE 2025 £K)

FrEERE | B | $FE

Craym)
1 AR EE BRE% e B o CRIRE 10O FENb AR 96.33% 142.74 142.74 0.00 18.16
2 b R SRR A A R A SRR 100.00% 113.84 89.16 50.76 6.71
30 e EIREE AR R AR wE 100.00% 7.38 1.49 5.90 0.06
4 AbRUEEE SR AR AR 7] X iz 5% 100.00% 198.59 119.53 323 -2.85
VORRIIR: A R
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Bt 2-1 EFEMFZHERER (AREHOD

m H 2023 £ 2024 ££ 2025 4E

o B HE

MEHBE = (2o 173.20 162.20 24524
MK (278D 8.83 8.43 9.92
AR (i) (oo 6.29 7.27 7.52
Ve CIVT) 156.17 173.91 100.48
KA AL B (f2T0) 299.24 145.96 137.24
] 5E Bt = (fe.o0) 7.70 9.57 10.09
EETRE (2o 1.66 3.60 5.71
B (2ot 1180.86 1366.82 1513.51
SERHEAR (21 690.45 690.45 701.45
DR AR (270D 30.89 34.04 54.95
&R (2o 836.43 845.67 940.78
S (2ot 81.50 52.67 90.72
KI5 (2o 199.55 388.41 398.70
AR % (o6 281.05 441.08 489.42
BRI (1270 50.53 58.67 63.21
BELEA (270 31.39 34.68 38.74
HAhlz (2o 0.98 0.59 1.37
FESA (270 26.36 34.50 77.25
EBITDA ({Z70) 36.92 46.19 94.05
B SRAEF S REIM IS (47D 66.56 82.62 73.16
ZETENIMERNDMT T8 77.01 92.98 82.33
ZEESIMERERT (470 -18.56 -19.22 -15.67
BFIEN RS BFI (1270 -49.75 -119.42 31.10
BRENRLREFI (170 86.29 143.93 59.45
W 54845

BB e . (O 5.13 6.52 6.69
LR A R A (O 0.22 0.21 0.28
SR R (O 0.04 0.05 0.04
MEWAL (%) 131.72 140.82 115.73
BAFEE (%) 36.49 39.73 36.80
MBEARWEER (%) 2.76 251 5.56
HE IR (%) 2.92 2.82 7.18
KA S AL E (%) 19.26 31.47 29.77
S EAMELE (%) 25.15 34.28 34.22
B (%) 29.17 38.13 37.84
mahtbE (%) 289.96 349.70 289.24
HALE (%) 167.99 186.81 217.21
LEMERAN T (%) -14.50 -18.00 -11.23
eSS (FD 2.13 3.08 2.70
EBITDA FIE 5% (£ 4.52 436 7.28
4555 /EBITDA (f) 7.61 9.55 5.20
1L AF] 2026 w’\/ M BB ARE TV 2.0 A PSS BANINEC R R PARE R R, RIS NG BRAEM IS, SR AR, 3. HAbRS) f A

fii%s

ZORbRIE: 1D

K 55 1 5

ERAS TS TN I (STE (i

IRERITRIR &

2026 f£3 H

206.13
10.16
7.49
99.00
129.86
10.28
5.57
1513.87
701.45
55.53
942.78
79.72
410.53
490.25
12.36
7.94
0.23
8.55
15.73
19.00
-8.97
-56.35
-3.39

A REAT R A S
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Bt 2-2 EFEMFZHIERER (AREFBAE)

m H 2023 £E 2024 ££ 2025 4E 2026 £ 3 A

o B HE

MEHBE = (2o 103.16 80.97 133.07 107.22
MK (278D 0.00 0.1 0.00 0.00
FHAMYEK (Bt (oo 22.31 21.09 20.31 21.53
Ve CIVT) 0.00 0.00 0.00 0.00
KA AL B (f2T0) 488.40 363.37 380.54 385.89
] 5E Bt = (fe.o0) 0.01 0.01 0.02 0.01
EETRE (2o 0.00 0.00 0.00 0.00
B (2ot 935.51 1096.24 1208.75 1223.11
SERHEAR (21 690.45 690.45 701.45 701.45
DR AR (270D 0.00 0.00 0.00 0.00
&R (2o 721.85 721.98 770.39 777.19
S (2ot 71.02 4374 77.17 72.03
KI5 (2o 127.89 311.66 329.25 339.24
AR % (o6 198.91 355.40 406.42 411.27
BRI (1270 1.00 1.02 1.00 0.18
BELEA (270 0.52 0.73 0.60 0.03
HAhlz (2o 0.00 0.00 0.00 0.00
FESA (270 12.19 2527 51.30 11.23
EBITDA ({Z7%) 18.24 33.21 61.62 =
B SRAEF S REIM IS (47D 0.33 0.38 0.59 0.02
ZETENIMERNDMT T8 425 1.98 436 0.09
ZEESIMERERT (470 -0.55 -12.56 -3.50 -0.83
BFIEN RS BFI (1270 -34.06 -145.72 12.05 -51.33
BRENRLREFI (170 63.23 143.25 46.85 1.36
W 54845

BB e . (O 676.84 17.89 17.94 =
TEB R . (O - - - -
SR R (O 0.00 0.00 0.00 =
MEWAL (%) 32.54 37.44 59.50 12.95
BAFEE (%) 43.46 24.49 33.77 34.66
MBEARWEER (%) 1.58 2.16 4.53 -
HE IR (%) 1.20 2.13 5.60 =
KA S AL E (%) 15.05 30.15 29.94 30.39
S EAMELE (%) 21.60 32.99 34.54 34.61
B (%) 22.84 34.14 36.27 36.46
mahtbE (%) 163.16 223.10 185.58 159.25
HALE (%) 163.16 223.10 185.58 159.25
LEMERAN T (%) -0.70 -27.24 -4.20 -
eSS (FD 1.45 1.85 1.72 1.49
EBITDA F| S 5% (f5) 3.09 422 6.05 =
4555 /EBITDA (f) 10.90 10.70 6.60 -
bam L. A 2026 CR s M}H\}A REFTF: 2. A 0 G HUS BAH IR FIE AL PARE % 5, RIS NGB BREEBIVEHAL, 38 AR AR ) i h i B s Ciie 2k
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i3 EEZMSEFRITELR

IR K HHEAS

BKfahs
PR AR
FRPER A KR
BN TR A KA
FESBHEE G KR
SEMERER
BB B U
TR IR AL U
BT R B
AN
BAFaAR
B A R
TR PEI A R
EOALIE R
RE Ll
iy
e N A S
KI5 %5 i A L %

R
KHEEBRE AR
EBITDA F| 2 f&%%¢
435145/ EBITDA
BRI TR
Ttk
WL
ZE MR 7L
P45 HAG 45 Lk

(1) 2 E5HE: HKR= CRIPE- LD / E#x100%
(2) nfEHHE: BRKE=[(AH/ETn E) (1/(n-1)) -1]x100%

EV RSN/ T35 SISO I A0+ 35) SO B+ 4 RISk 0 i 78D
B AR Y A7 17 1445

BV BN T E R P

R S SRS BB I &/ BN B A< 100%

GFFNE+ SRR /1 (A BN GRS EIRG S x100%
HFRE/ BT A B < 100%
CENV SN BNV A B 4 T B /785 Ik BN x100%

FUTLE BB B 1% 100%

AR (KRS S5+ T B RGES) x100%
KIS (KBS A #F ) x100%

LR R A BT A B 2 < 100%

EBITDA/F) &3 H
4B 45 %5/ EBITDA

WBN R At s 75 A T < 100%

GRENE A5 B A 11%100%
ZE TSI & IR B BV Bh FUR A 1% 100%
P4 258 7= A A 45

T BUE B =B T8 20 5 V< Rt B2 77+ IS ACSE 08 + I VRO I it 58 vl £ 2 22 4
FE 5T 5 =T S 3+ 22 oy Mk et 00 o+ — S A RIYIRA A 3 A 5+ AT S+ A R 1 65 95
KIS =M R+ R 5357+ BT S B+ H A Y1652 55

LA S =FR T 5+ I 5T 55

EBITDA=F{j] 2 A+ 3% IS S+ ] 87 4 | H -+ (8 A 7 4 TH -+ 4

HB S I =BEAAG R B 32 -+ 3% AR B 52

PG A HAE=T% T 98 e+ LA SO E T 5 AR AT N 2 Y408 28 FA i 8 77/ 5 1P 4 i 7+ DA P R+ A R 3l s R B8+ A A
TR R BB+ HA TS 5 B+ H A 1 B 1

EREFIER IR & 20

G e
w =3



m®38ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

MitE 4-1 FHRKEBERZFREEREX
RERE T RS HSEL D N=5 %, FF5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LURERS, M MERAEHATH “+” “=7 5T, RN SR T ASY.

BAE SR SR TP R IE AN R W S A, 5SS & 2R TIRgo SUE AR b, (HAHE
I e TSR o B A AT R
FARSE R B RE IR £

ER%% GRS

AAA PS5 MIRE IR, FEANZARATFABLRRM, BLBAR AT
AA IS MR IAR R, SZARZFABREIA KR, SRR
A IR S5 RE TR, B SEARIZ GRS R, LA
BBB IR RS M, RAMGFABEMBKR, SR
BB PRI RE I8, ARG B, BLMR B
B FEER55 M BE VBRI T REFINEHEIA B, SBAMRRE
cce PEIEAT 55 I RE AR T RAFRI L DE AL, 3B LM =
cc TER™ BRI PT AR R B, AR RE PRI RIS 5155
¢ ARefRIENR 5 /e,,)/
g{ X
Wit 42 RRBESERSRRERE Y £
WAy B4R PR 0027 £ FH A5 i B 2o ST T AU T < 20 "R

*’Xé” \

Bt 4-3 RREIBEIGRSFERAZFRRERZX
Bk B 5 K IR LB 0O (5 SR N = 28U, 755308 AAAwi. AAsiv Asiv BBBuis BBuin Buin CCCuiv CCii
Cuio Bt AAAGE. CCCwi%l () BUFEYUh, B MEASYETH “+7 “= [FSuiriin, FoRms sk e T A% %,

1 T G B AR T VPG00 R LR e A RUH R P (2 PR 1 B BRI e T P00 R 20 BRSP4
B P S 2 R 24 T

HARERBEME LR,

T N S

@
-

AAAsi ﬂﬁ@%ﬁ#%%ﬁﬁ%%ﬁ&ﬁ,%$7x7ﬂﬁﬁﬂﬁm%m HZMR AT
AAsti FHCBIH R AL 5 RE IR, AMAT TR AR, HEARMRL
Asti FHLRIH G I ESEG55 BE T RGE, B ARG TSI, HABERBAR
BBBsii FHEEIH G ESEFI55 861 — M, RARGFF AR MEK, AR
BBsi FHLEIH I I ESE 5155 B 1RSs, RARLFFHEREMIRA, HMAMRE
Bsii BH U 155 I B 655 BE T BORHK T R4 5L, AR =
CCCisii FHQUH 155 I EIE 65055 BE MR BE A T R IO R DR IR 8E, B

CCyii BHLEH G R0 B AL ATERAG IRy, B A REIRAE IR (555

Csti FHEH G AR IE 55
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it 4-4 IFRREBRERZX
VPR S {5 P Sk — 4 e AR LT L RIAT ML OV A VPSR Y BT S RS . R DUR

1ETH AR AR ZR, ARRAS ISR SR TH I AT REPERTR

FaE EAPIRDURE , AR ORKF(E IR 21 AT BEME R

il TAERZ AR ER,  RRAF S 2 B B AT REE B

K REIARSE I R DR 3R AN BE A DAy, AORAB ST RE TR T R B B

B 4-5 FINFEMBZER X
FINPPRIE RN T OX PP EARGG T VPRER, BT RAFEMN, B RKF G BA SR, R —FhprgaTsl. 1F
FOWEEI N “HINIEMMEAL R “HINGIIE L R M BINTFRUE LB
TR K B7X
FINIEMMESL R ARk 3~6 S H AE A W g LR
FINHME AL B KRR 3~6 S H WIS PRZUE W RE T
R s H b AR B PR FO0 S VX G A5 RSP IR AN IR, KRR 3~6 A~ A S R VR 38 75 70 ¥

B NPEZ N 82 4 ¢
N TRV 52 4 5 U
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