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PP HEEHEA BE AAE HVE T 5 5 R V4.1.202606

2025 FEJRA R EZHIRL
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REBLA R ERERE L
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AT ESFE T AR R AR EMBESEE, FEIREITFXREIURR, FEEREIER, SRARBRK. [
i, ATESRHEESEERIGETREERE, LR SERAATEWRAEERIE. RPN, AT LEBH E4ERFBR
BEhE, CEARSHEREEM: AP LEFEIE KR R SR 5 ZAMBETHRE. BURRL. BATHITH IR
N EERSFEEZH LW, FEEIHEE.

NE PRI S AT N B B S B JE T EBUR I H ARERE B =M, O BUR AR A B 2R DL K
HEEFHEFIINE BN . AT IR E SRS T 20, HRTRREFXESN, J8T Lk K SCRER ™=
NI S AT

(1) HEHE

NE| B RS FEE S R A B TR, FEAREX LA G AR AN AEE LTI A T = 07 TH . BUE 2025 K,
N B EIERE L 449.26 127, RUFHREIE 144 4, HABHTIE 36 4, Rl iis 42.17 1276, BREHETFX &
U AR . 2025 FE o E EEE R H R K.

B 2« A 2025 FIRA A HERE EE L AR BREREN AL Jim)

BT A T R BRI ] E'47 90 TKEHHME

AR 2010.04 149226.00 24341.00
LB IE 2020.04 71553.00 105378.00
JERtiRE 2014.12 35333.00 8673.00
HEARU 2018.04 146477.00 212873.00
e 2021.02 308163.00 205287.00
3 2020.09 9975.00 2175.00
[EEre ) 2025.10 6591.00 16407.00
A - 727318.00 575134.00
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B 3« #hE 2025 SR 2 F) EZANF I H LR

FHEREERT IF] I E FES &4
2011 4¢ 'ﬁﬂﬁﬁﬁﬁi%éfﬁ%ﬁ]ﬁﬁﬂ’&ﬂ (Nexteer Automotive Group — 2013%%!%3%&% ’Aﬁﬂ?ﬁi 49%I1)F A TR
Limited) PRI IE B 9 L SEBR A
2015 4 WS4k (Integrated Silicon Solution, Inc.) Gk o E 4 1l F RN I B — B
2015 4F Mattson Technology, Inc. (LLFfii#% “Mattson” ) A Gk AEERATSE S A L B T 2 A N R
ORISR : 2 )4t
K% 4« 2 2025 FIEA A EEAE LW R ERER (RA: F570)
BT VTR Etando e T Tl R AETER IKEHME EEWS
i HARHAE R AR R A IR A 195,008.89 236,140.58 43,976.92 192,163.66 K% KRG L TAT
KR (b)) REZHWMARA A 59,730.15 213,329.86 36,611.29 176,718.57 AR E AL
b 5T B A PR 7] 100,000.00 114,009.46 - 114,009.46 = #axk
BRI T AR 100,000.00 112,481.41 - 112,481.41 s fL%
BRI TT R AR A IR A ] 29,049.57 107,761.59 - 107,761.59 | A ER . iF A
o E R R R A R A 39,236.00 106,208.68 5 106,208.68 = g ix4sE
T EITERERGE AR AR 50,000.00 84,881.84 - 84,881.84 K#%E
FRI7 IR R (LR R AR AR 32,707.27 28,279.22 - 2827922 SRR HIES
LR EZK LB E ARG H LA R A E 26,517.30 18,795.50 - 18,795.50 i’iiﬁtlk%é&&ﬁi
JETT R BOR B Pl (ERD BIRAE 11,465.84 11,465.84 - 11,465.84 ggg‘;ﬁ;

GORRRIE: A4t
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BeAb, 2 F) B AR AR A I KA R RN TG, AR R S5 R AE M 55 O A W B EEURONKRIR . 2025 4,
P PAAT AR RR S U, A ] AR R R ARCHON TR P AR R K s 38 A5 55 5238 760 P8 A SR mt Bt B 9 T B ATl s 4 R 7 5
P NN TN

2016 4, dbFIZRERE SR TR RO CHREGHO @A FIERIEE Y AR MG RA R (BURFER “IZ8 )
SAE” ) LA 2.99 235 TR 3 [ 2 S A 4 A 7] Mattson 100%5A% . Mattson F- 1988 4E7E 3 B ANAIARE JE W AL, f&4ER
WIS TR HENE . S ZERE, 2R SHROERCIRE., £, ME=EATR . GG, #maRes
(2 AR B A A A, AN A R B 5 I R R BT R I T A R S AR PR RIS B, T ) A BREE R S i R PR S T
BRI PR BE  TEZI T S B AR A B R A TE Y ISR R B R B % G B L2k %, B P B s R
Wiy SR PEGE. HA SEE L KRS E S B XA BRI P il w0 E AT b et & i o BARKSF 7T, bz
P SR AR LA A AL T AR B, 2025 4F, WA SRR SRR A 33.7% M S A R EAIRE = &
BRARIE AL B T S A 13.8%, 15 INDGIR KB 25 S T 5 A S8 42 3R 36— FVEZIPR B DL 0.5% K T i A AL JE A3k EE L.
2025 4E 3 A, ZEESASFEREE S FE PO Lt E, 2025 45 7 AERGINEER BT, A& 2025 K, IR SERE~E
B 113.84 1278, FrAER G A 89.16 1278, 2025 4, U EARSEIVE VI 50.76 1275, @RI 6.71 4278, WAAIEFE [
EE 23 B 9.57%40 24.03%.

2021 4F, A FhE AT R RS S AR B L CRRAKD BAIA: 10.35 A2t 5 X mik i@ 5 BR A IR
AT (BURTFRR “ A 2EE" ) 90.00%M AL, FESR%: 8.05 1470, HMN ik 3 EIEE S, AT WIS i B = 3 4% A4
BRI R, BFERGML 0, KR RN SRR, Tl AR, AMERE, N2UBEM — A OEE T 65 & b . R
2025 4EJiE, HNEIERETT 7.38 1470, HHFE 1.49 14705 2025 4, HMEIESIUENMLIRN 5.90 1278, L 0.06 1271, W
HRIE A EG 23 3 T BE 8.88%F1 N % 17.96%.

(2) E&EFNEE
O A I BRI SR B G (7 AT R AN B o A F LA, O w) R ENE R BT SRR R A AT B, &
WNEZFERBAT RS, BEEERTTA. RIS ERRE SRR, HRE R SR S X E AR .

HE 2025 FK, AFREREBRERRDELRS 70 X (ANEBUF I 33 S LAFFRES, 2025 F 3 AJRN 63 30) , BiBHAEY
48, FsEBUEBRHIES 5.79 1270 BAIEFEE 11217.14 1278, & INEEHE 1634.66 1470, L8 HEL) 770.53 1278
BB T S L SE IR H 1003 A4S, TR H SRR S AR 3508.66 14T .

KI% 5« A 2025 R A A B BB R R 1 BB 0L

BeRHr Bt TEANE ) AEE B THEM (a7 SRS
1A 204 20.34% 72.96 2.08%
R 542 54.04% 1,317.99 37.56%
PRI 120 11.96% 1,341.76 38.24%
£l IPO 113 11.27% 745.37 21.24%
W= 6 0.60% 2.81 0.08%
HoAth 18 1.79% 27.77 0.79%
&t 1,003 100.00% 3,508.66 100.00%

BRI THEAN D) AN W HEH (1) SA L
BF—REEEA 507 50.55% 3,119.62 88.91%
AR AT R A REIR 4 101 10.07% 69.06 1.97%
LIRS YNCE b 120 11.96% 111.42 3.18%
PR 5 R f R 194 19.34% 113.44 3.23%
HAth 81 8.08% 95.12 2.71%
&t 1,003 100.00% 3,508.66 100.00%

BORDIUE: 24w 0k

N B ITE P E N E T A A AL RURE E B LSS E A IR AR (RURNRIRR IR 87 ) 5, IR 3
FRIETPIER 73, 7352 IR P A Dt < PN ACHR P 2 < B B, DA A L ) < 0 1 R A WAL 2 2 Pl o B 2025 SRR
TREEF AR R G BN ST B 18 SO (2025 4 3 RN 13 300, BRI IR EE BRI g dey CHREGHO  (BUF
AR “HOBTiE S ) L AERZE R RBGR R 0 CHREKD) « RSB EARIFR X AA QM5 RS CHIREGK  dbgst
BRIT R IXBUR 5 5 e = CHIR&1O 4.
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REEG T, AR REBHE ST GO0 E . TR BB S B AN, ARG RGN B 2025
RS, TR G IAEE AN 500.02 1270 AR BOANBIBE AN 0.02 1478, A RIARFNGL B A4 500.00 1276 (i 7.00 1278
KEBUFIRRET 4 ), SEBRBAN 182.46 1470, #8507 M RAEGIF X PUK £ T g — 5 BEARF . Brae I8 eIl
HLEE N SR BeHE S AR S KR . BE 2025 K, AFRHEESEE ) FREHE 36 X (202543 A
JEFAEA) , Fe&e B AR 877.73 4470, B R4 NS 118.35 1470 (B 6 &0t 4h BN B0 &40, AR AR S KILE) , SL%k 99.74
{76, BHIHITTE, #% 2026 43 AR, SGFESRTHR MRS FEE 8 3, RIFSLILRHILA 4.39 1270, FEH 2022 4
1B AL O B AN L CHIRE4) 1B A 4.04 1270, 3GMEZIEF] 150.20%.

NFE ARG A & (EESP ) FERETHENUR. AR TMT. SRR SIS AT L85, &1
T7 EEONBURG KB EAE Ak SR RCE Ak, IR RASCRR . HESZTFIX P A ROV H 1, A W LS5 JE e i 24 45 m) — i I ) 30
HEZEQFEPEER, gr80E. =206, 7). deHRl, HiR TR%. BRI, AF E2R S 5 A m 7y ik
ATHEBE, B BB H AEAE R Bt B NI RN I S R BN, DR RN DA R G A, < 73 41 A7 ST SRR
AR BT o BeAh, IREE P BN RSB A BN, T SR A B 9l KR A 2 70 B o

AT S5 E FE RS R 5, 2 ST TERAE LA, hETF&m. REEE, FEER. PEE%ER
R R AR R R, EEA AR IR AT, RSN ES ISR A R THE A R (BUF R 7, 2EK
TERERATHET b AN FFAR B LR P D BB 1 [ BE S B A |, AR IR R AR R R R P ML AR B i e — A EALADD , Horh [ KR R
PR S MR AT (DURRIFR “KES—17 ) oL T 2014 459 A, SE7800 15 4, eS8 138721476, &
FERATRSLS, A ARG 100 147G, SE4H0100 1200; BE 2025 FIR, REES—WIIEH 39 A BIH (2024 FEKH 34 4
AFEHREEER (0981.HK) . JbJra] (002371.82) FIFERM (688172.SH) HZAMRIATH . [ KER RIS B34 1%
WERAR (BUNFRR “RES W O ML T 2019 4 10 H, FEE&AFE 10 47, & 0K 2041.5 1270, ARMREILEIAE S
B 100 1470, #2025 FFE, KEEE HIE 24 A BT H . BREREEAR E RS =R A R AR (DU “ R4
=07 BRALT 2024 5 H, BESAESN 15, FEE BB RCEERAT L, FE4 SO 3440 1270, AFAREALHTASLH B 200
f¢.75.

(3) BURRRHE

NEWERIERT 5 AT T 5 S i ZAE R B BN 2 —, AARACTTIT BN R T H BOBOF I H BT S B, #
RRERE THIF B, WUH DA AL I EL AR A BUFROREIEE B % . 8 2025 K, AR EEIHE I
P, SN G A H AR ST E - LR, TS NGB A A TR R BRI S ML A3 B8 51 S8 6, 1%L T 2013
By WL S STk, ARAICR I BN AR S TG B 0.5 1400, H AR 2 SCER, Cailsed, A Hs Y, 2R
TR Bl GBTESTSE TMT 30 H AR R R S5 AUkl JRE NS SARFIRR AR, %W T 2016 4F,
IR 2.53 1278, 9e852.5153 1270, HABTHIMBII T H AL TR B9, 5 B 8% 2 LI W 5 BoR AN £ = 25 U Al

BhSAR S

AFRE RS R S EEBRLTXAALIFR, REZERHBRMBRME. 2025 €K, AFREFLSHRERKBL
B LERAPT TR, SHRERESTRERR, AMERERTYRR, MERERSERERL MEARLSERMEEE
HASREFE LFERAAK, LHFRIEF HREA K.

NELFHUIR S 2T XN Ak, A R NBELTT X Al g i ZE A B8 8 S RF Rl BEIR S5 . 408 EARA LU HE [ bR BT 4R /A
PR CLUNRIAR “IREELR” ) AALHURE E Prph B AL ST A R AR (BURRIFR “7REMST” ) .

IREARLR T 2010 4F 2 H AL, AED IR LLEIN 96.33%, HMPEA 19.61 1070, A 2025 4FIR, A IEREHCN 1150 &,
TEARRAN 69.52 1470, B LAFIR T 12.95%, 325 Z 00 oL E 50 BUECR, SCREp/MM D, NIUR ORI H Hom 1 n . RAHH {150
FACE D, BAARORE R TS % 2025 R, AFRRRTFRAERE 1126 1270, BibREE GRS R
TARMRERREAD N 1.91%; AFCEETHILIER 4.90 1270, RIHUEEILE 2N 43.94%, SRR, #E 2025 4K, #HRAE
WATME FEAHOR . T Tk, @5k, R B m. RS R GRAE I EA A (e, B, =07 WS, BB
PRk 28 SAR CRAE it DAORAE IR 9 3, A HRIP P AO4B IR 5 S ORER 71.64%. 2025 47, JREEAELRSEHUE AN 7889.54 T3 7T,
Al LR B 6.76%; SCBLEAIIE 1509.30 Jit, [ALLASEAS K. 2024 4EH1 2025 46, JRFEAE AR K AEBRMBACES, R0 HN 2.11
250H0 2.75 42506, F BRSNS HAE AT WA AL 5 PR I A GE I AR AT PR A =) (PR fEAR “PUARHR” D, %500 H 345 15
AL S N SHTAR R FFIX 8 Wik s A S L A FOALVE iR, RIS I £ 5.5 1470, W R4 ss AR . Uik
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AR — FEC B I IR, AR “—a — B IERE K RAE OS5 EFIMOEF RIS Ieah, AR Pk
AL 4.00 1270, HBERH4.36 1270, SaETHERIE.

AFEIEE A GO S IR SO E, MRS RN EER . NEE R (B FRAF T 2013 457 H 24 HILRH 7

S, SLRZIFIX, AR, FERAH—MREREAR. @R EAE IR R BRI R ML A R i
WEEAT AR BERSS, 2015 FRETF XIS B3 Sy B BE NI ) B3 X B RR A L 96.90% 07y o i 3 A B b 25 48 X 2 BE A0 458 AL
A G EA. % 2025 4K, JREMTREMS 139 2, B RiHEEKEH0N 23.52 126; B RS 203 %, &)5R M
RITBGHEHUN 96.06 127T. BE 2025 FFJE, BHHBERX FAGERE 2.66 127T, &5 REIMAERE 29.56 1470, B EFRBHIIA
Ko 2025 4F, FRAEMGEIBUE M EWRNN 1.54 1270, R R 6.67%, TER 2024 G453 7 @A H 1R E TRk (£
0374270 » BTAEEMIE, ZRAEFHMIE S, 2025 FIREMGTE VBN F EEHEK 2 20%; 7R AL 57§ FIE 2505.51 /378,

[l LA AN K o

B Exizs

2025 4, PEEGEQIE R IIFHHM, A8 EXRSBARLEFEK. Wit GeE—BHEMMLETESEWH, hl
FER, ERXRFLFERERR, BRERKEESEBN.

A E X IEE % 2 R4 T A R AL RUE G B R A IR AR (BURNERR “EBWIEERA R ) 51, SEEHES
Zo T IX I SR A5 O el (9 i) X b = FE R S B DA B AL A R 5 AT R o A O Tl 3 B AR A= 75 s ), BRINTEIRR 170 75
Tk, MEREREBHARM RGO, WER. JFEE. k. W5, SRS I0REG R, 2025 4, {500 —H%
THFFAE A= A RN, A R SEILIE X AR S5 N 840 3.34 270, 5 ah Il X RS N AT L3 K 16.92%, BFI#-9.62%, 23
T, EEAECE M TEEYI, N TR EERE TR, (Hi TIH R ST IR S A g in, 5NN TGE
B

21 X A5 O [ 0 FCIm B AR AR A s T e 3, T XU AR 170 T3 07K, HPEalEiR b X 53 7 KkER TitEE,
I —W 117 73K, SHEBT 2021 467 HJEIF L, 2025 RO 2R TR eiiil. BAMENKEE, HE 2025 £,
EOIER D XEMER 27 3Pk, AR 73%, B EFEBEUAKR: E00E—EMRRR 21 5K, RN 46%, M
BEAL. NELFERE, F0IEELER BN 5~15 4.

5 EE TR

ARATNME GRS “ XV ER KR BA R RMEEE” N4EB bR, $7Ti& “ERIHWED. Folk3EE 5140, mhvt ke
L PSR R TEARBE LR TR R AR SR R, MG IKEN S A IRB AL R T R, IRSS A HFIX DU X — B
K, B AT BRI X RN A B % o

(M) M85 7AmE

ANFFRALT 2025 EM SR, B THIHE ST CRRREE A1) W BRI SIREHHT T8, R T A ETS R = LA
. AFIRAEN 2026 4 1—3 AW S BIERZH T,

FEMSHIRETL

BE 2025 R, AFRFAFRERK, HERBTRAH; ZEBENEEREIELR, BEHEK, MEEZEUNETFE
REMWGES . BEE, AFE=RERK.

AE 2025 K, AR EHEE LR EFEREK 10.73%. HA, HslErE 4 26.66%, AEFEIEFE & 73.34%. A B RAEE
WENR P NE, R R EERTEA K,

HE 2025 FE, MEEFE LEREK 8.08%. Hf, {MEESK FEREK 84.80%, RMEETH 1549 (Lt ZRE L,
PR ECGI N 3.84%, FEONHRAT R AICEFAIES MCBUR SRR 4, KA MEERE K FEREK 5.84%, T8 NA FFA 5
PTG, TRk EARIR R 42.22%, FEAEQE P HTEAKEFR TS, HESRENRRIER RS, FRamEE
TR (64.551270) RUEMEE (19.63 1278) Rk, FFAF M EE N CIR THEIFE — W57, S A4 8 BRI,
FER P2 B RS AR, TR BN SR 5 18, B iR E e B v 4% 3.42 1270, THREBIRME; —EN B AER S
Bk FARRIEK 103.53%, 38 R MR R SR B BTk .
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HE 2025 K, AFAERSN R R EERIEK 11.73%. Hd, HAIERs)&aE = 787.84 1270, B LFEREK 7.65%, £E
ANTINEEWFSE R, KPBBIEE EENEERA R, B EFER T 5.97%. AFEE MR EERIEK 181.69%,
FEREOE R TG, BERFRRARNZEEH AT

RE 2025 FJE, AF AN FABCZRYE R 26.24 12706, EERNZRE TR S KNG L AR EFE, ZRE~
B R HLE N 1.73%, 2R IR

A 2026 F 3 A, ARGIFRT SR EERRAAKR, PARRSI R N E, B EE L RAR A K,

K 6« A EEE G CRAL: A28

: 2023 £ 2024 €ER 2025 4ER 2026 4E 3 AR
e &5 ikt &5 ikt &8 ik kX )54
WA= 371.26 31.44 373.34 27.31 403.52 26.66 353.75 23.37
itk 77.68 20.92 9351 25.05 172.81 42.83 104.00 29.40
LG A e 95.18 25.64 68.30 18.29 72.29 17.91 101.90 28.81
e 156.17 42.06 173.91 46.58 100.48 24.90 99.00 27.99
—AE AN ARR ) B 16.88 455 15.10 4.04 30.74 7.62 23.49 6.64
ERBh HE = 809.59 68.56 993.48 72.69 1110.00 73.34 1160.12 76.63
HAb AR B SR B 404.76 50.00 731.83 73.66 787.84 70.98 834.97 71.97
KB % 299.24 36.96 145.96 14.69 137.24 12.36 129.86 11.19
58 M b 35.79 4.42 39.94 4.02 112.50 10.14 111.76 9.63
BB 1180.86 100.00 1366.82 100.00 1513.51 100.00 1513.87 100.00

PORIIIR: B3 U A 0 I 25 4
BE 2025 £, BUFEREAHERRFEHAFFEENREK, NEREE.

BRE 2025 EE, AFPIAENZ 940.78 1270, B FAERIGK 11.25%, FEREABUFESR LFNERE, Kb, HETRAR
HHER G AN 94.16%, DE R GG SN 5.84%. TEFTE HEM G, SCUCEA . BARAR AL A IS AR 5 B RE 7 5
i 74.56%. 5.96%. 0.34%F1 12.09%. P &R REmfaEm. HE 2026 43 AJK, A6FTAFEN 942.78 1470, B EAFRA
AR,

2025 R, AFEHEFMEE EFERERER, UKHBSAE, KERiER.

HE 2025 K, A A AFUSHE DEEEK 9.90%. Hi, W6 24.36%, FERIA6 Y 75.64%. A7 75 CEHER S
iR, MR L ERB A K.

B 2025 R, ARSI EEIRIEK 30.68%, FER—ENBRARRE A INETEL. Kb, RATKEKEE AT
TR, B EFR T 35.75%, FEA[GECQIE R TEEHEG —FNEMARRS) Ui EFERIEK 15591%, FER—F
PN B AT T R S (8 S I BT Ss. HAt IRt 575 32 BN DR i 27, B B IRARA AN K. 8 2025 K, ARAER St
i FARRINK 4.54%, H, KBS REREK 16.47%, KUIEZ T2 0SS SRR S A B NS IR
FA PRI A KR, KIARAT R F NI E T BURN B 055 .

HE 2025 K, AEl &ML 489.42 1270, B LFEREK 10.96%. F45 45T, IR 18.54%, KIAMS 5 81.46%,
AKIAG55 R T . WIS HRAR KR, A 2025 IR, A7) B U3 . 255 A LE AR A6 95 B AL HL 3253514 37.84%.
34.22%H129.77%, B EFRAH TR 029 NE AL TR 0.06 NE 2 SRR 171 ANE AL BE 2026 453 AR, A4k
R J 52 2 Fahr e AR IR I K . AR5 R .

KR 7« AR EEMGHFL (A 1270

2023 4EK 2024 4ER 2025 4ERK 2026 4E 3 AR
Vgl 128.04 37.17 106.76 20.49 139.51 24.36 126.14 22.09
AR R 17.16 13.40 25.87 24.23 16.62 11.92 11.80 9.35
—LE BRI AR TR B T it 51.51 40.23 23.20 21.73 59.37 4256 49.95 39.60
HoAt iRz 7 6% 30.74 24.00 3121 29.24 31.61 22.66 31.81 25.22
E| 2 kg 216.39 62.83 414.39 79.51 433.22 75.64 444,96 7791
KR 2373 10.96 29.11 7.03 33.91 7.83 35.70 8.02
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N AT i 114.46 52.90 203.97 49.22 207.95 48.00 217.95 48.98
KA RIA R 62.12 28.71 164.46 39.69 170.31 39.31 170.31 38.28
ﬁﬁﬁ%ﬁ 344.43 100.00 521.15 100.00 572.73 100.00 571.09 100.00
GORERIE: A TR AR 2 7] I 2540 % e 2
B3R 8 o A F] AR AT 55 AR KAL) Kl 9« A ] 55 ARSI
600.00 35.00%
- 41053 45.00%
398.70 o
500,00 29.00% 38841 - 2000% 40.00% 37.72%
25.00% 35.00% . : 34210
oo 20.00% o y‘// 2 29.77% 30.34%
300.00 . 25.00% 25.15%
5 1A 00 20.00% 19.26%
200.00 10.00% 15.00%
100.00 79.7%00% 10.00%
5.00%
. B = B B
20235 K 204EFJE 2025FE 2026F3ARE 20235 % 20245 F5 20255 E  2026F3A%
CHRE AR a——— B EEAAIHE  e— 5
— 15 AR FHRS e———iHARS S EREHE b it e it FomE
FRERUR: A PSR A A I 5541 o 4 PORLRIE:  HEE RS ARYE A ) I 554k e 2

2025 4B, FPELBBAREG=A MR R A R EARSI BT A BIFE BB L RIE, ZHMEE, TR . BRI
8 DL R R E K R R i s i m, s F e, R BN ARBRE KTk mE e AERW, AR
PrEAE s e FILLR T, SRa AT ARRIESHR LEE K, BFEIiRinE T RAE.

BB S5 AR AT SR 2y 2 FI ML AT Lok 2025 4R, A RBTICER A EEIE G 130.08%, F2 RIS T AL wUH IEA A L S
A IR AE (BURFEIFR “IERBIE” ) 55 LA al BERA Bt . RFE G — WIRIEOHT 3 & N 8 72 G A &7 20 W as DL 28 V5
IR R A M ERSIE F K 111.48%, EZRFFH MBCSEIHE I 8) XSG E R B .

K%K 10« ARIBAREIZRMHEL AL 1270

=] 2023 £ 2024 £ 2025 4 2026 £ 1—3 H
ERASTION 50.53 58.67 63.21 12.36
ERIADZN 31.39 34.68 38.74 7.94
2 F S 2425 24.95 30.36 7.38
el IEm 75.68 2245 51.66 9.87
A FMEA L -33.36 15.39 32.55 2.13
HE S 26.36 34.50 77.25 8.55
EL R A 36.49% 39.73% 36.80% 32.24%
BRI (%) 2.77 3.14 5.89 -
¥%§F4&ﬁ$ 2.92% 2.82% 7.18% -
FORBRUE: I BE A AR e T i

K% 11« AmBTRai R CRAL: 42T

H 2023 4F 2024 4F 2025 4
BRI BRI AR B i 2t -10.27 0.1 8.76
Ak A BRI B 7 A R B 2627 10.44 16.48
SO RBERE A R P B Whal 5.06 0.06 0.00
Ak B 2 5 W < R B P HR AR A B B i 23.39 1.93 1.01
FOAd AR B < i B 7 AE A ) A £ B i 2 30.71 9.62 2491
5] 5 e i 5 B I 0.42 0.52 0.49
Fotl 0.09 0.00 0.00
&t 75.68 2245 51.66

GORIRIE: IR G B S AR o i iy B

2025 5, AFEEEHNUSKFLPFRE, BFHEHREHFRLEAFRA . FBAF BHBFEE ZRFRIBAR H BBt
R, ATFEX BB TR,

IREFITRIR S 13

| Ll |

—t

g -

JgeoJ



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

2025 4, ARLEHEHIERA T EZMBIRT . Tl AR R i 3L 55 7 A BTN S B TH et 122
P B SR . BB A S S GR . BUH LRGSR, AR E ISR SR DU T SRS eIR 2y A
BV 55T BSR4 B S HE R 5 < [ 8 DA R e [l R SESE G PEAF AR, 2025 AR R IR, FERLWIRBURET HIRH . &
B UL G R PR A A 0 0 [ S5 T < B S T B8 8 BS s R BN BB

KK 12« ARBERERL (BA. 1270

TiE 2023 4 2024 4 2025 4 2026 £ 1—3 F
ZETEIMETRN N 77.01 92.98 82.33 19.00
ZEVE I T 95.58 112.19 97.99 27.97
LEEHRLSRE R -18.56 -19.22 -15.67 -8.97
PR TEBN I G IR 454.46 582.55 814.63 199.96
B BHE B IA H N T 504.21 701.98 783.53 256.31
BREIN SR E -49.75 -119.42 31.10 -56.35
ERENHREREFN -68.31 -138.64 15.44 -65.32
BRI IRN N 203.51 293.03 168.05 14.04
BB IR N 117.23 149.10 108.60 17.43
EBEIREIE TR 86.29 143.93 59.45 -3.39
BAUNLL 131.72% 140.82% 115.73% 127.26%

BERIRIE: IS BHE ARG 2 7 3 Lok A 2

(B IRIBFRTS 1L,
AT EHERIRIRRA R, UEHMERL, BB dEEE.
K 13« N FEEGTERR

mH Ei-2a) 2023 48 2024 4 2025 48
ST AR P S (%) 2.13 3.08 2.70
S AR Fe AR
BREN RS RSP ELFE (D -0.61 227 0.34
2R R B BT B AR A S () 3.12 236 2.39
KB Fa bR
AR R R B L/ R B S (RS 4.13 1.66 2.16

GORIRIE: IR BHSARYE 23w W 55 41 7 8 2

MEEHEARE S 2023—2025 4FOK, 24w R P ASHLGE 0 R 1650 55 B PRI RE o, BTG 5 DR AC et WA 38 RO B g M) JEL ) 8 o
Ji5%, PG AR AT A 5 .

A 2025 FFER, A AP FATREBEZ A1 1260.18 /47T, MARMHIIIREHEL N 1154.48 47T, B3R T IRIEYIE.
BUE20254E)K, BT A F] IR FEARORIAT R Al B4R ORoll 55 7 AL X AR RSS2 =] B S fhxS ShE R
BE20254F K, BEE BRER LI A AL EIORRIFIA F I

NRAFBEETRIER (F2ED

AT AIE = UFEARIER S SR AR R N SRS UNMAESIFNE, fiFniER, FEENafEeEtR. AF
AR BRBEIER, WRHERE —ENEN SRS, AFRIBEMFEESHE.

BRE 2025 FJE, ATATFELE 1208.75 1270, W EEEMK 10.26%. H, Wsh¥F 154.60 1276( 5 12.79%) , Bk
FYEFE 1054.15 12 70(15 L 87.21%) o MHIEE, ATIAREBIE NPT S R EEH T 4, BERREBERNTMES. O
SRy, HAbAER s &R s AR B B . R 2025 IR, AFATHLERE (RMRsE. ToHMEME. HAdER
&g e . KRB %) At 1185.22 /27T, B EFERE K 10.51%.

HZE 2025 FE, AFAMWETGLS 287.01 {470, AFARIBEIRGSRAMLE 27.14%, 4R HE 2025 FIE, AF
AERFTA B RN 77039 1278, B HERIEK 6.71%.
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2025 4, ATREEN A 1.00 1276, FHEMAECN 51.30 1270, EEWREN 3423 1270, A RYHEZ SRS 28.17 12T,
PEGRRE I TTIR, 2025 4E, A A E IS4 25.40 270, TTLATE 254 BORE R . FliE B pefs ) B S AT I 4: 14.50 12
JG; #E 2025 FJK, AFAWISEHIGFS LA 1.72 1%, R REFENEIBESH 3.80 5. AREBLEFRAE S5,

(H) ESGAE

ATEHEEWE TR, NWEHEBAESE, BETAFGHSES . AFEARERMY, ERRFRRERD, BER
BEHETHRR TBRAEENER, RREBFSTVBORMATRLE Bir. BARE, AF ESG RABH, NAFELERL
il -2

B2z | TR (B i S S A N 1) e B R N v 5 N B Rl B NS DB S A b 1 aae s U P (R

M THUETTH, A FEAEAEA LA R E —E A 25 AR BRI A et e E, W TR T L TR R
TFIX NGk R R EEAE M . A AT JRik R g, G LIS EE RN, R, BAEsE H A7 i
MR TBENEENZR.

LTI, 2 F SRS, R NRERGS MO TEE, ARSI I R A R R LB i 4. A RIRBEA T 1T ESG R &
WA

75~ INERSZHF

L e
ZHX XA E, XIBRSHFE 188,

ZIFXAENAC R TR “ =3 — X7 B E RS, 2025 FETF X XA G R K. 2025 4, sePUHIX A 7= @8 (GDP) 4012.1
1276, ALK 10.7%, HHEGHEERRETFX; 2025 F, SF XL —BRAILTEIN 314.10 1278, [FIELIEK 15.48%; —MA
FEFE S H 490.08 1270, WM % 64%.

AR
AF XIBHAT R, RARZFEIFEKR.

N TG TT X B E R4 3 I IR - RIS VE AP L SRR 557 & @ % 4K, SIARETIT X Pl & ik 651k R @ik,
e, (RHEPE RAE e Bl SR AL, EMRHAIRH . EAXIBNEENEA T AT, A8 EEETFXBUNE 7B % 432
o 2025 4, bR X I EUEE B AT AT 11.00 12084, WK A 7 SZUCR AN 701.45 1475

+. RESFRLE R

TR AT 2T RS W55 WIS AN SRR 07 T K2R 5 0T vPl, BRE RETE 4R R =) B KHIE HE90 AAA, P4
JEEONRRE -
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MifF 1-1 A8 BRIEEE (BiE 2026 £ 3 AK)

AFLFERFRAEMKE T A

100%

AT A E BB K RA A 9]

VEORbRIE: 2 Rt

MifE 1-2 AFLELEZEME (B E 2026 &£ 3 BIK)

Y FEL 4

B

o
sk | | AT || 5E || i | | e e

ek i i || BAR Mg || 5% || #Gk A | | M M| | FALE || ARER

e | | g || FH) | e | | e || mw || e | | || oot || e | |50 ]SRN A | | e || s ||
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Mt 1-3 RREEFAH

1ER (BZE 2025 FJE)

b A2 FR

AEHIREE B S T L CHIRG

f2d 0,

1 5o FEE 96.33%

2 bR SRR A A R A T LB 100.00%

AR IR B E R ARE R A WfE 100.00%

4 JbRUEME SR RE R AF X AR%  100.00%
BORIRIR: ) R

142.74 142.74 0.00 18.16
113.84 89.16 50.76 6.71

7.38 1.49 5.90 0.06
198.59 119.53 3.23 -2.85
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Bt 2-1 EFEMFZHERER (AREHOD

m H 2023 £E 2024 ££ 2025 £E 2026 4E 3 A

Wt 55 B

MERE™ (2o 173.20 162.20 245.24 206.13
MK (278 8.83 8.43 9.92 10.16
HmReak (oo 6.29 7.27 7.52 7.49
e CIVT) 156.17 173.91 100.48 99.00
KA B (270 299.24 145.96 137.24 129.86
5] 58 T (ALo6) 7.70 9.57 10.09 10.28
EETRE (2o 1.66 3.60 5.71 5.57
e (2o 1180.86 1366.82 151351 1513.87
ST BEA (20D 690.45 690.45 701.45 701.45
WS E G T, 30.89 34.04 54.95 55.53
FrE#ERE (1270 836.43 845.67 940.78 942.78
WIS (Lo 81.50 52.67 90.72 79.72
KIS (270 199.55 388.41 398.70 410.53
% (oo 281.05 441.08 489.42 490.25
BN (2o 50.53 58.67 63.21 12.36
ELEA (270 31.39 34.68 38.74 7.94
HAhl s (2o 0.98 0.59 1.37 0.23
FHESE (278 26.36 3450 77.25 8.55
EBITDA ({Z75) 36.92 46.19 94.05 -
B SRAEF S REIM IS (47D 66.56 82.62 73.16 15.73
ZEESHMERNDME (2T 77.01 92.98 82.33 19.00
ZETESNIMERERH (LI0 -18.56 -19.22 -15.67 -8.97
BRIENR SR BRI (170D -49.75 -119.42 31.10 -56.35
BRGNS BRI (170D 86.29 143.93 59.45 -3.39
W 554845

B BTRUE B (VO 5.13 6.52 6.69 =
B A (VO 0.22 0.21 0.28 -
R (O 0.04 0.05 0.04 --
MEWALL (%) 131.72 140.82 115.73 127.26
ELFNEE (%) 36.49 39.73 36.80 32.24
MEARWER (%) 2.76 251 5.56 -
SRR (%) 2.77 3.14 5.89 =
LB IR EE (%) 3.01 2.84 7.57 -
IS S E (%) 29.00 11.94 18.54 16.26
KA S AL (%) 19.26 31.47 29.77 30.34
MG TEARLILE (%) 25.15 34.28 34.22 34.21
wrE iz (%) 29.17 38.13 37.84 37.72
Mt E (%) 289.96 349.70 289.24 280.45
HALE (%) 167.99 186.81 217.21 201.96
ZEUERN AL (%) -14.50 -18.00 -11.23 =
TR AP B A % (fi) 2.13 3.08 2.70 2.59
Z R P B A AR A 55 (f) 3.12 2.36 2.39 2.70
EBITDA RS54 (5 4.52 4.36 7.28 --
4% IEBITDA (f5) 7.61 9.55 5.20 =

2026

E: 17 REH I 20 RSP EHS GRS SN A R A E R, RIS INGER: BRAE DI, B ANRT; 3. JAtRsh A K RA R A R
f
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m H
Wt 55 B
MERE™ (2o
MK (278
HmReak (oo
e CIVT)
KA B (270
5] 58 T (ALo6)
EETRE (2o
e (2o
ST BEA (20D
WS E G T,
FrE#ERE (1270
WIS (Lo
KIS (270
% (oo
BRI (270
ELEA (270
FoAbias (2o
FEEB (278
EBITDA ({Z75)
B SRAEF S REIM IS (47D
ZENEAM SN (o)
ZETESNIMERERH (LI0
BRIENR SR BRI (170D
BRGNS BRI (170D
W 554845
B BTRUE B (VO
TR (O
SR R (O
MEWALL (%)
EVANEZE (%)
MEARWER (%)
SRR (%)
LB IR EE (%)
RIS S EE (%)
KB % EAMELZE (%)
MG TEARLILE (%)
wrE iz (%)
mahtb® (%)
HE R (%)
LEMEmAN T (%)
TR AP B A % (fi)
LB HA B 6% (D
EBITDA F| 2 5% (5
4% IEBITDA (f5)

W 1 AT 2026 T SRR K
S CHIA S LLERSH
EARAE 2 7] AR g R

2023 £

103.16
0.00
22.31
0.00
488.40
0.01
0.00
935.51
690.45
0.00
721.85
45.76
127.89
173.65
1.00
0.52
0.00
12.19
18.24
0.33
4.25
-0.55
-34.06
63.23

676.84
/

0.00
32.54
43.46
1.63
1.94
1.24
26.35
15.05
19.39
22.84
163.16
163.16
-0.70
2.25
5.21
3.09
9.52
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2024 £

PU & TN A

80.97
0.11
21.09
0.00
363.37
0.01
0.00
1096.24
690.45
0.00
721.98
18.64
217.35
235.99
1.02
0.73
0.00
25.27
33.21
0.38
1.98
-12.56
-145.72
143.25

17.89

/

0.00
37.44
24.49
243
3.02
2.13
7.90
23.14
24.63
34.14
223.10
223.10
-27.24
4.34
4.54
4.22
7.11

2025 4E 2026 4E 3 H
133.07 107.22
0.00 0.00
20.31 2153
0.00 0.00
380.54 385.89
0.02 0.01
0.00 0.00
1208.75 1223.11
701.45 701.45
0.00 0.00
770.39 777.19
52.08 47.03
234.94 244.93
287.01 291.96
1.00 0.18
0.60 0.03
0.00 0.00
51.30 11.23
61.62 =
0.59 0.02
4.36 0.09
-3.50 -0.83
12.05 -51.33
46.85 1.36
17.94 =
/ -
0.00 =
59.50 12.95
33.77 34.66
5.04 -
5.09
5.78 -
18.14 16.11
23.37 23.96
27.14 27.31
36.27 36.46
185.58 159.25
185.58 159.25
-4.20 =
2.56 2.28
413 411
6.05 -
4.66 =
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B3 EEZMSERITELR

EEL ATy i HHEAS

B KR
R REERE A KR
HFEER G KR
BRI ER IR R
A S BUE R AR

LB MR

B AR U e UKk
B R
Yl N

FFIHES

B A R
A CED
B R
AT AL
KI5 TA R

AR LR
KHEEREE I fehn
EBITDA F| B %%
43515/ EBITDA
AR 1 HEAR
hshth
WL
SEDER 7
P4 WA 55 L

(D 2 F8dE: WKER= GRE- 8D /L #x100%

(2) nEHHE: WRKFEY/H n F) (1/(n-1)) -11x100%

D SIN P2 RSO T AT 42 2SO 4+ 1 249 S I )

BV A7 1R 14
EN SN B S
R A SR SR LS DL < 100%

GFRNE+ P RS S /1 O B s K1 55+ 0

(R AR B SZHD /572 A< 100%
R/ B BT AL 38X 100%
CENV SN BV A B 4 T BRI /785 Ik BN < 100%

FUTLE B ™ B 11%100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITAF B x100%

LR R A BT A B 2 < 100%

EBITDA/F| B 37 H
4R 15 %5/ EBITDA
WA= B A 1% 100%

GRENEP=ET-1E50) RS TH%100%
ZEE NI R B R B R A
P42 77 i 5%

T BUE B =B T8 S+ 20 5 V< Rt B2 77+ IS ACSE 08 + I VRO O it 8 vl £ 2 22 4
T3 25 =F S 3+ 22 oy ik et 40 o+ — SR A RIYIRA AR B A 5+ AT S+ A R 5 55

KI5 5=

LA =R T 5+ I 5T 55

3)
IR G5+ F0 5% B ot + AR K 5%

3%%5) x100%

PR A= T 38 e+ A SO BT B HL AR BT N S I 25 1O e 58 77/ 38 5 1 i R 7= A AT % B+ LAt (R Bl s R B8 7+ At A 2
T RAL BB BT+ H A TR B8+ A 3 2 150
Lo BRI TE A S U= R 2 S K T A1+ 7 S B Dy vl () B DA T (- 5 2R 4 Dy T % 77 R K T 47
LB IITA BB =P A E A G- A RS
EBITDA=FIJ{j] 2 A+ 3% IS S+ B8 7 4 | H -+ (8 A 7 4 TH -+ 4
B S =BEAAG A B 52+ 3 AR B S
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MitE 4-1 FHRKBAERAZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(EER-241 & X

AAA BEEGISS RE SIS, FEARA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA R, SELIMHRIRL
A BRI RE IR, B ARG T BRI, LML
BBB RIS RS — M, ARG TIABR B, HLABR B

BB RIS RIS, ARG GRS IR, LB

B BRI B VB T R4 B 5L, AMRIR &
ccce BEEAS5 HRE JIME RO T R AP IO B R B, MR

cc FER P BB I AT RS LRAP BN, BEACARE PRAE I 15 55

¢ AReLIR G5

B 4-2 IFRREBIRER & X
VP2 SR PSSk — 4R 24T AT LRI BEPE R VP A o SPGB M Y NIE M S0, B, SRS IUA,

ERE X
ETH AR AR ER, ARRAS ISR SR TH I AT REME TR
R EHAPRILRRSE, ARRERFRAE FI ARG AT REPERTK
pli] TAAERZ AR ER, AR RAE P S22 PR B mT RERE K
KIEH FFIRSE U R DR 3R AN BT VAT, AORAE ST RE TR T T B B

B 4-3 FINFRABIRER DX
FINVPHGERA T O RAPE A th TAPRA I, T ROR B, BRI TS 4hient, SREU —FhPAT 2. 7
PGSy “BINIETOGE 4 7 “FINSUHE 4 0 A “FIPHIGE 4

FINIEMMELE KK 3~6 A H WG TS A THE LA
FINMTE S B Rk 3~6 DN H WS IR A T RE i

B AP 4 igigi%ﬁﬁimliﬁxﬁﬁ%ﬁﬁm¥m%m$%%,*%&ﬁﬁﬁﬂ%%ﬁﬁ%ﬁ%ﬁﬁﬁ
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