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B 2025 4 3 HE, AFNENEA 670.45 1278, SZUREEA 690.45 1270, 201 X VB E %5 ) 9 2 51— i 45 A sz pras il A
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IENML SN 58.67 12.7T, FiE AT 34.50 147G

HE 2025 4F 3 HIK, AFlAFFEMEH1391.75 1476, Fra &G 860.31 1470 (F/bHUK R aE 34.97 1470); 2025 45 1—3
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AR, AR B BRI 45334 1270, RUHREDH 131 4, HARHTH 314, Ri-sedliias sy 56.38 147G, 2024 4, 2
AR AR AR (9880.HKD ey, WEFATIE] 6.13 43T (£ 5.62 LU AR, HERA 494 Lt ANRT. BE
2024 4R, AR BT R BRI H i AR A R GBI PR A F AR B AR I KPR A (B0 IRERIAAIRA
H 43 BRI AE #E % 3.66 1470 5.77 1270, B EAEIRT AN

K% 2« #E 2025 4F 3 AR AR HERA EE LW AR RERL CGiA: o0
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LA IE 2020.04 115,944.10 178,910.80
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2011 4¢ fiif R A R G4 AT PR /A 5] (Nexteer Automotive Group AT 2013 EEFELL, ARSI 49%H T AR R
Limited) R PR R AR BRI A
2015 4 WECE S ARG FRA R (Integrated Silicon Solution, Inc.) Gk o E 4 1l F RN I B — B
2015$ Mattson Technology, Inc. (EAF &% “Mattson” ) A Gk SRR N LS T 2B LN
/{\ Ju /\ JHIH

B 4 « #2025 4F 3 AR AF FZ AR LA BB g CRAL: T30

BT ] BB A FEAZEL ] 2
KTt (b)) REFRWHHARAA 2010.09 15,181.58 27.12% 20,6148.06 577,40.20 = AEPHREFRAM
A6 TH Az A BR A =] 2015.07 100,000.00 18.0378% 1,136,11.82 - Bk
Aot R R il (JERD ARAHE 2017.07 189,253.20 5.75% - R il b s
ihﬁ B 58 B IR EH AR O H O TR A 2018.05 26,517.30 48.58% 18.778.80 B ﬁiﬁﬂk%%}z
] AR B H
VLT3 52 IR AR B L B e A I A PR A 7] 2020.09 8,966.58 5.0118% 84,56.50 - R R

s EE B AT RAT LT

B CH L 2021.01 103,500.00 81.12% 103,500.00 - IEfE

SRR BRG] 2021.04 15,000.00 2.2871% - -~ B

AESF RIS AR A IR A H 2021.04 2,00000  14.6341% 4,673.65 - B R TEAE
Kgfhm dbn) FBRAIRAR 2022.01 1,784,009.33 36.00% -- - AP A e s
SRR R R B (b0 FRAR 2020.12 830,703.39 24.51% - - R

F CIES0) BHE B A IR AH 2023.06 7,900.00 3.06% - - KAERG

AESTIE Y o AR A IR A H] 2024.02 2,956.00 2.22% - - HBTEER

ORISR A F R

LN, 2 ELHER VO ER BT 5 A F RN TR, B N S BRI S R Bl % S 5 % . 2024 4, ZE
ST AL BRI, 4 ) SRR L B SRS ] L K

2016 4F, JESIERE ISP R L CHIRAIO J8IT T4 7L SERE SR A RA T L RRAR “Wpik
RESTRIRE | 8
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SR LLZ) 2.99 123 TERHAIE Mattson 100%/BAL . #2E 2024 £EJE, AR Mattson 82 1K THAME 9.56 127G, Mattson
T 1988 ELELEIIFIAR WM KL, A&AFRVCIIERE T 2R &N . S 2ERE, ZFEESERCHERUPE, KE,
T = AR . G R, TR AEREE 1 SR A ], TR SR A L AR v BT R R I TR R AR
B, T A RREAE R B HIIE  RALERE A LR . PR A B IR I £ TE P9 1 B R PR R 0 1 LR LR
W%, wPEGETEKRM. SE. EAEE. HA. SE. BRI E S a0 X A BRI H il w5 A E 4780 a0 F i
o BRI, Uz S SRTEAR R 40 70 A8 AL T 43R0 B, 2023 S HTERIRE& T A RAEERRE . Pk
PRI AT A AR AR L VAL &AL JE A ERAT . #E 2024 R, WG BAR TR A 99.53 1278, FTE E AL
fiN 59.15 127G, 2024 4, Wz E-FASTIEIN 46.33 1470, #FIiEN 5.41 1270, ERIEREK, FERBERNE T
TR N5 HO 5 i L B R I FR SR B8N, RN R BRI g . 2025 £ 3 A, IGE SARFIE R < FE PO ki
R . 2025 4E 7 H, 2R SARTE RIS G T e PO _B1l7, JEERMIFR “IZRERn 7, BZEARA%: 688729.SH.

2021 4F, > a) T2 7 Al R A SR bl CHRR KD DALE: 10.35 AZTCHOW 24 ETE 90.00%AX,  TE R
2 8.05 {470, Wik FE A S, ST AL a5 B o & LR SRR T S, R RGM A&, SR AR TR
BE, SEATERAE, APIEERE, NESUE M AOEAT IR T G S S A R . IR 2024 IR, O EIE S 8.35 10T, 1#H
1.42 2705 2024 4, FSEIELIVE N 6.48 1270, A1 0.07 1270, FEEAT AE, EER 2024 A LSRR el
X NI H I, (RO RNERE N, IR O EARE A AL, S R R LA R R TR

(2) ZERBENEE

N FEDES B AR A R RERE 6 10 U7 AT R AR B . A FIROIAI, A R R EE S WA S A R S S T E R, &
HZERBITMRE, B EETTAL. ARBENITERESER, MR EEREES MRS E R TR R,

BE 20253 AK, ArEESHEERACEARS 63 1 (2024 4F 3 AN 59 %), CIBHAZAHS 20 37, FsolbE Hikss
7.99 1270 B REHIIE 10,778.41 1270, R4 NGk 1,466.40 1270, SE8RHIEL 747.78 12.70; A B1E S T 5 4 L Se i 7E #
WH 1064 4, 1EHIH SR &80 3523.50 /27T

BIZ 5« B 2025 47 3 AR A R R IR R 3 2B RO

BrRHr B TEHAM (D) M THEH ({27 SA L
113y 222 20.86% 74.50 2.11%
R 566 53.20% 1,321.10 37.49%
A 122 11.47% 1,343.54 38.13%
£ IPO 125 11.75% 753.44 21.38%
B AR 7 0.66% 2.88 0.08%
HoAth 22 2.07% 28.05 0.80%
&t 1,064 100.00% 3,523.50 100.00%

BTk TEAMN M) B L THEM (a7 SRS
F—RIEEHER 546 51.32% 3,131.86 88.88%
HrEeIR A BEIR G 102 9.59% 70.10 1.99%
LA N5 ReiliE 121 11.37% 111.45 3.16%
¥ NEPN i35 194 18.23% 113.44 3.22%
HoAth 101 9.49% 96.66 2.74%
A 1,064 100.00% 3,523.50 100.00%

VORBRE: Al

AR REREEH TR T2 AL sUR EE SR E A RAT (BURRAR “IRE 857 5137, TR Bl 3
TERVET PGy, 43 AR IN P 4R E AL 4 o BN SO e G i B 2, DU B ) i 0 th 0T H BRAF IR 28 40 . A 2025 4F 3
FE, TR A NG BB B 13 304, OFEMRHTEE S . RAIR RIS JCnTe B F AR B oty CAIRAGHO. Jbxt
LU BATT R X BRI 51 ke CHIRE1O 5.

BEIEG 5T, AR RN BHEGRTF NS, TR BRI ST E SN, ArRMAGREGIN. B 2025
3 IS, TR SN BIBEAN 500.02 1278, HH TR BOABBI AN 0.02 12478, 2 FASEIAGEE AN 500.00 1478 (HeHr 7.00 12
TOR A BUARFRR &), SRR ACN 17115 1270 CXHRFTEEES S8 0, #8807 B AL TF X MUK £ 5k — R B AR
s FREER ARV AL LA N SR REIE k. AR S R R LA . A 2025 4 3 AR, ARIRITESES (B T
BEGHTE 36 3¢, HEA ML 876.63 1470, MuBT AN, 117.85 1470, 544 96.59 1470 (MHTHEE XA RIHABEH, @R HA
& RWED. BHTE T, BE 2025 43 AR, WHESRTRBWESFEH 8 3, RIFLILRHILE 5.85 1470, FE L
RSN E BN T AL TRRE 1O B HURAS 5.46 1270, W{EERIEF] 95.96%.
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AT PR HAR RS A R G (E PR S FERETHENUR SRR TMT. SRR EEF AT L85, &1
T7 EENBURG R EA Al e KRR BB Aolk, JFBASCRE S HESIAE R ST XA ROV H Y, A RIS SR A 5 — i 3%
FH SR E R gUEE . =20, JETr el bR, SR TR, AT, A6 EERAEEH AT
HHAT BT, S BRI NG R RN RN RS RSB T, B3 ZN Y DU LRI S 2k 70 41 sl A7 B T
SR PRI SR as . ehh, TREFS AR NS R RSB S R BN, TR 6 P 9% SR AU 28 0 B

AT S5 E KRB AR R RS, S LML, HEAFER. PEERE, SEES. PEBNEK
R Je AL R R, BRSBTS SRRE A IRITE AR (LUF R iy, REK
FERARATIE T TN FE BRI AR B 1 E A BB AT, A E AR A 0 e G e — B o Fh B KRR
PP I S A IRA T (BURfEIRR “ KBS oL T 2014 45 9 A, RS 15 5, EEBHE 138721476, ©5%
FRAT IS4 AR 2024 AR, RAEEG— A 34 A ETIUH , s RS E Fr(098 1.HKD AL 7 #4611 (002371.SZ ) FIHE 4= 771 (688172.SH)
LEEANMATH o« B KA A B R RR S IR A R A A (BURRIRR “RE:S ™) BROLT 2019 45 10 H, FE&FEH 15
FEELL B 2041.5 1276, AFMREILFUAZLH BT 100 1270, #E 2024 K, KIS HIRTHE 40 Zal, HRTHOFEKSE
WA ARG RA T KITAZERIRA IR IHMEA R AR (L) RERGERA T EZ AN ATHE . BB 5%
GRS ZHIRAARAT (BLTFRIM “RIESZH7) BOLT 2024 465 H, BN 15 48, He TR ERBBT L. 54
RO 3440 1278, 2 AARERAE RO B 200 12T

(3) BURRRRHE

AFMERICET 5 RiTRBAGEE R R &2 R S BN —, AREICE TTBURFFEA T A 0 AU TE R, #
WRGKE TEBUFH T, BHDL EHAbHME, A mEBUFBCRZ RS . 85 2024 K, AFVEAREHIE B H 3L
IR, NG BRI IE AT E o Horb, 3T NGB ARRI T AT ARSI BN % 55 51 S 45 4, 124G WAL T 2013
8, Wor 5 TS, AT M BURE S TRE K 051278, ARTR 2 TER, Caissl, Wb TiHEEm, FEE®R
TR FEm. RS TMT T H MR E ARSI A F#H NS 5RFEOMIRFRIE S, ZESET 2016 4,
BRI 2.53 1470, 545 2.5153 1470, HALHEMATUH A TR,  F 2% ) 2 30 ELIDE I I8 (5 BN AR A 1% 24 A Al

REPR S
AFMERERVEIERBETFXACNWFFRE, RETERESHAMBEAE. 2024 £, AEAVSHRESRTESMN
B EERBEK, YHRERESTIEER, BXERSERER; MRS bR g A SR m, BXns
SEKFRE.
NEIFHAR S AL R LT X ANk, AT NFEZL T X AN L0 B &0/ MR RS . 478 R4 A6 578 B E rgh % 46
RAMRAT (PURREAR “TPEHESE” ML 7N EE RS A G AR AR (BURERR “IPNEMSE .

TREARLR T 2010 42 2 A RRAL, A HRR LIy 96.33%, FEMFEA 19.61 1270, #AE 2024 K, IFEHRIERI S S E
79.86 1276, B FAFIRIEK 24.43%, FERAERT R TRBATE VS EGINEL B 2025 4 3 AKX, #0155 B RAERE
9.20 1275, BIHUEEELN 1.69%, RitiEH 432 1470, REETHELN 133.97%. #HIE 2025 4 3 B, #HAERSAT I E 24
K FEL Dol @500k, EhEm. MRS RIS EFZAEIM . RIE. M. B0 WSS, W B AR5 RAE RIS
i DA AR Y 3, A IR 1E R 5 AR AR 80.90%. 2024 4, 4] SEHLREEEARIL N 8085.62 T3 TG, [FLL T BE 4.59%,
BRI S FE R R, SR, A FHEAR RIS B, 2024 4F, AR RAEROCHIACES 2.11 1278, E BN B E T
AR A DYk B ARG TR 2 ARG R A R (BUNEIRR “ DU, 12550 H 5 15 it B0 S NI ST S A IFIX 8 I
FHA% B - A FUBUE IR, IRV A B L) 5.5 1200, nf R8RSR o DB AR — KA A 2 m (i B, E A
= B RE KT A%, 5 E KA IEE R BeAh, A ED DA AR AU B 4.00 1270, BHERE 4.36 1470,
CAT TR AE .

AwRIEE TS RN EMSIZE, IREMERBIEEE. REERER B A RA R KA XIFEE 75T 2013 4F
7 H 24 ORI RS, RS X, MR, FERH—AUEEEAR. iR e R 8R4 AR R
HLas NFIEE e fliE P S AT AR IR % o A R B3 KRR 1 96.90% B 13 o filigs fil 65k 5 8 o B IS BRI fF R fL. S
2024 K, AR EMIE 125 2, HEMWE RIBEREHT0N 22.31 1476, B EERTUAR; HERMNS 173 %, EERMH AT
JBGR 4 EUN 80.07 4470, B ARG 33.21%, FE ARSI A AT I BOR. 8 2024 F, BRI AL R 2.52

LA R = BB A B R R AR ST RS S50
24 7 e AR ARE R A A R

RERIFRIRE 10
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1¢.70, &G EFA S RE 28.07 {476, 2024 4, JREFSTSZIUENL SN 1.65 1270, [FIHIEK 26.92%.

B ExzE

BERIN, AFBERX HHRAEXHSBRAREEBIAK. i, BREREREDR, BXEEFERTE RRBEAELK,
BRI BT BUZ 5 R A BB L

AFEXIEE WS EEHER F AR I FIEEME SR BAERAR (LURFERR “EREMIEEWMAT" A5, S8 ES
2T IX [ A5 B I ] X Mo = Ik S . s . R A R ST R . 15 G Il FEm WA PR A= s 25 18], R AN 170 75
SEA K, R RNEZAS BN HOE O, WERE. B, Bl WRE. SRELZTIRGIIEE. 2024 4F, AR SZI R X
RSN 2.85 1270, FILLAEAK; SZIEFIZ 35.99%, [FILLIE N 6.86 1~ FH 43 5.

2T X 545 G e AT B A AL A 2 e g i, B XA 170 J3 05K, HpE QIS X 53 75FK, (EelE—0 117
JiFR. MANEUURE, MR 2025 4 3 K, fEOIEED XM 27.23 75 F7K, B EEREEAR, HERERK,

o ) DB BN S5 7 I H ORI IX I A5 G — WU H o A5 B — 31050 H BT e b I i A 26.53 5P U5k, AR 117
PR, e BT 66.60 737K, A w] BRI TR @RI 50%. %50 3 RIS SR L) 188 1478, i
JAA 3 4, BRI 20 45, BARIHFIFR. TIHEET 2021 4 7 ARIF L, T 2025 440 500% TIUGER, 2K
AT 5EEE R, B 2025 4 3 I, @y 151.63 47T, Hrb Mk & S2B e 72.03 1278

5 EE T35

KR nFNE S K ESE “ X ER KRR EE R REEE” W4E Hir, #7738 “ERMAWEN. P54, BE RS
¥ PR E . B ARBIE R TR P al IR S5k R, MRS 5 B ARSI ek & T, RS A TFIX Y X —[Fih”
K, B TR T IX RN A Ham s % o

() MSHm
AFSRAET 2024 FFIRE, REXTHITFFZH CREREIEE YO X BRI SRS #EAT 7 ih, R AR R B R LR o
THEER . AR 2025 4F 13 AMSEEREREH IF. BWE 2024 K, ARGINEHEN R T AR 7 XK, B EFRED 2 KL
ZONWIE S B R PRSI R 2025 4 3 AR, ARG IFEE g T AR EFEIRED 1R, AesUERE RN
BRAF R A4 IE RN E B N A B 7))o & IV AL B0 2 5] W0 55 204 T LA — 52 S

TEUMZHBET
BE 2024 4%, WEPLTEBERE, AREELAIRERK, HEXEFAN; ESRBMEBRFEIHK, RAHR
K, MMESZENEHEEEY MRS . BHE, ATRERERET.

HE 2024 K, AFEIHEF= LB 1366.82 1270, B LFRIK 15.75%, 3B RFFENT MR FTEL Hod, s %= & 27.31%,
JERBN B 7 72.69%. AF BRSBTS NE, WP AR AR . B 2024 )R, A BRI B BBk
GEPE R YT A R 3R R B F B A A S IS T H  E R I , KA 32 5 ARl T 68.30 1476, B R ARIR T I 28.24%
FHE RGN PTG HARARR B &5 731.83 1270, B LA RIEK 80.81%, AT K4 (RS B LLCREH () 5%
Bt KRR BT 145.96 1470, MIRRFEN BT, B LFER TR 51.22%, HAx&KEEE dus) FEAERA A
BT 82.37 4270, WS E A B HIE (b)) AIRA R RE 63.92 1278, R EPR AN BA 5SS KA
gt Aol i 2= oA AR B G ab Bt 7= B H FUIRTEL A L AR T R A R A R BB D 4.96 10T, FERBGRE R
WA RMEIR DT AFIEIERHETFENAIE, BE 2024 FIKN 173.91 1470, B EFRIEK 11.36%, 328 K@ WE S9N
156 B 100 H BENIG 0 LA UZ 2 SR R A TR B0, AR AR i b A5 6 e — S H R AR 149.22 {7t JEAEL 15.14 12
Jho BE 2024 FERAF RMHE S 93.51 1476, B EEREK 20.38%, HAZREH 10.65 1470, FENRBUFEEE S, ZHRM
BN

B 2025 4 3 AR, AFEIFG=AE 1391.75 1270, B EFRBENAKR: ZRE~LHE1H 1638 1470, EHEANTRMTEE
ZRR, SRR EAL.
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2024

| RARITRASI S P TRl Eitaria i nall s i1 (s ch it b

SEN B ARR BT . KIIRIGER $E AR V4 Skt 11§ A RN

= DA A

GribrE . [ e, AR

DA &k TN VA4 AL & el

RO EE . ATt S FA 2 S0 RIS LA el i A
VR BT HARGTRRR BT AR RS T A4 WANE R = KIAMBIE B ARARE A FABRIGR (A1) A== i i
AR ARGE . RS PRI KIS

BV A FIM SR

BZE 2024 FI%, RABWAEWSARAENREK, PEReER.

BE 2024 R, AFPIAER G 845.67 1470, B EFREMEK 1.10%, FEREARSEAEOMR. HLd, HETRARE
FER S R 95.97%, DEIRARRGES N 4.03%. ERTAEFER S, STCRA. BEARAFAFRSTANE 5 & 81.65%- 6.01%F!
7.00%. FTA B G 4R R e TE i

BREHIN, ARREMEGER, REAHEME, MEHERLT.

A 2024 FIR, AF NGRS 521.15 /270, B EFREK 51.31%, EERZPIMGHRME BT LGS H4, Rahn
it &7 20.49%, LB Hfii 5 79.51%. 2 7] Sufoi LR SN ffoi v 3, B AN 5T G b BT . B 2024 FIR, ARNRSN 6 106.76
1255, B AR T 16.62%, i —FE N BIRISER I 7 23.20 1275, MR TR —4F N B R 5 A S 2, bR
N 31.21 1476, FENFIINAT R JERsh 767 414.39 146, HApKIAME K 29.11 14706, RifHEFF 203.97 1470, B FAERHE
K 78.20%, KRR 164.46 1270, B EFEIRIGK 164.75%, FERFIMITHBUT LIS, RERAE 2.1%~2.41%.

BE 2024 FEIE, AT 441.08 1270, B FRMEK 56.94%, EENKMIGSHIBIN, MEHRUKIIGS AT M
SRR, B 2024 R, ARG RS A EZ A 655 BEALEEZ 535009 38.13%. 34.28%A1 31.47%,
BRI RS 8.96 NE AL 9.13 ANE A 1221 NMES R A 2025 3 AR, AR 455.87 147, BRI
K 3.35%, MfigtabnokE, BE 2025 4F 3 HIK, AR B A6IE A6 555 A EE A 655 55 AL EEZ 505509 38.18%.
34.64%F1 31.45%, B AR HIHER 0.06 NH s 0.36 NESEA T 0.02 MES M. BIAE, ARG AN,

2024 4, FEMVECRAREE A KRB A R E BRI A A T RNE R L RIE, 522 S A AR TR
WO EN, RFWRFELETRE, ZETARRE-ENHMEEANMNESEELW, ARNERINNERLRAHER, &6
AT ARRESB A AR, BRI T RHAKFE.

B S5 A ORI AR AR 4 A R RN AL O R IE . 2024 47, ARIFEIEEFILLTRE, FER 2023 F5I RS — L0
fis PORERR. OUMG . ALRIERE AR R AL BN, SO B RS, 1 2024 FAHKUCGEE IR FTEG A Rt
AR [F AR T, R FEA S A% 0k 3l Sk S A A B s

B 7« AFEFIRESBUAEN (b 1270

HE 2023 4 2024 48 20254 1—3 F

Bl 50.53 58.67 13.90
ERI45%N 31.39 34.68 8.50
2 F S 2425 2495 6.98
Bemlat 75.68 2245 17.12
A AR F R -33.36 15.39 -0.86
i 26.36 34.50 15.75
EALARER (%) 36.49 39.73 37.58
BEARGE (%) 2.76 2.51

B (%) 2.92 2.82

PORIRIE: 1962 2 (5 i vl 2
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KK 8« Awlfmilattgp (. {278

i H 2023 £ 2024 4
BRI SR I A B Wi 2t -10.27 -0.11
Ak BACTBA #5977 A R Bt i 26.27 10.44
I ok B B A A A B W 5.06 0.06
Ak B2 5y W < R B 7 HRAS B BB i 23.39 1.93
oA AR 3 4 R U8 7 FE A S AR R M 30.71 9.62
I 5 Wi 2t $5 BEALE. 0.42 0.52
Foft 0.09 0.00
At 75.68 22.45

GORRRUR: A DS AR o oA 5

2024 4, ARKEFEHFRERINBOARE, BREFEHRASFRBARRLLIFT K, IR REEERARTHEIFAE
REDRREBERES . ARFAENIPREFR.

2024 4, ARLEFHMERAEZRAMBIRFG I, XK A S EEL 5 AR BLERA; LEHshBleih : 252
P B SR« BB A S S G U TREFCGCH S, AR 2B EI SR SERIUR I . SRS sile i £ 20y
GOl SRS B SO A G 10, 2024 5B R L™K, HAhS )/ SEAS HoAt 54 BHE s AT R B4 32 BN S M PEAF 3K
% BHE AR BN BB RN, Hrp e A S 25 B s SR I B R 2O M BUR & T <

Kk 9« Al R 120

TiH 2023 4 2024 £ 20254 1—3 B

ZETHE RN 77.01 92.98 19.84
ZETHE IR AN 95.58 112.19 29.24
LEPEREL -18.56 -19.22 9.39

FHB BTN N 454.46 582.55 116.69

BB IE AN 504.21 701.98 110.41
BRSPS ETER -49.75 -119.42 6.28
ERERESR B -68.31 -138.64 3.1
FEIESIERAN DT 203.51 293.03 16.29
FEIESILER N 117.23 149.10 8.56
EREHPERETH 86.29 143.93 7.73
RE RILEEM P iR 17.97 5.42 4.56

VORHCHE: 564 V£ DG 2 SR R e

IR R AR
AT IR R R, BRI SR LA TR B S AT Ol

K% 10 « A EfER

mH Ei=y 2022 £ 2023 ¢ 2024 5
B WA (%) 33529 289.96 349.70
T Giete
MEFHE IR (D 322 2.13 3.08
EBITDA ({Z7T) 21.65 36.92 46.19
4 E% %5/EBITDA (i) 10.03 7.61 9.55
KRR AR FE TS R R (B /R 2 S
2.94 525 2.08
5
PR AR AR5 (%) 3.38 2.84 2.14
VORLICUE: T4 B £ LA A 141 B
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MEGHRIRE, 2024 4EK, R BLERE X655 M ORFREE 3R,  BUSBEFIE B Bl e AR I E SR Re s, #eBt
H A MU R] B o 4 555

B 2024 IR, A ARG EANIERHRITIEHUE 1038.47 1470, MAM AL 956.04 1470, AR ¥ IRIEIE.
HUE 2024 K, A FEDSSMELRREUN 3.04 4478, xt XA AL TIZ R RHCA BR 2 7R L 4E LR .
A 2025 4F 3 A, BeABHEARKILA F & IFE B AR EOR RFIR S0

ARABEETWIER (BAFD

AT RRHE UHAMAER S SRB M RPIBARB T T REUNMFFAE, MEFHHAR, IEENSREEE. AF
EEMBHRBEKR, WRERE—e MBIk, AFEILMEETHE.

BE 2024 FIE, AFARIBGE =LA 1096.24 1470, B EFIRIGK 17.18%. Hr, WaI% ™ 102.90 1276 (& 9.39%), dEit3)
BE77 993.34 447 (7 90.61%) 0 MIIICE, A FIAEAE A 555 1 3 B B8 344, B M BT M B4 (44.19 1270).
T oMEERTE T (36.78 4470) HAAERBN 4 RB ™ (628.15 1270) MKMARAUILH (363.37 1470) H. B 2024 FIRA A A
R TR A 1072.49 1478

BE 2024 FFJR, N FARERIEISS 355.40 1270, FEORRAME G BUN TR Hr, BG5S 12.31%. KHifi
% 17 87.69%. B 2024 FJE, A FAEE A TFS RAMLELER 32.99%, 7455 0. B 2024 EJER, AFARITHEEREEN 721.98
2.6, HApszlE AN 690.45 1470, T &AL E Fase M.

2024 4, AR AEEN RN 1.02 1278, FNERECA 2527 1276, HA RSN 17.03 1278, A R a2 SRS 16.63 12
TG PEMREEJIITIN, 2024 4E, /A E] AR HEEU 250 B4 12.45 12,70, T DA 6 4 T i) . )3 BRA A ) B S A I 45 11.84
278 #E 2024 FIE, AFAEIEFHEWGSS LN 1.85 5, BERRE T NI 3.02 5. AELLGHE S50,

(#) ESG A

AFRBEHRATE, ARMERNMES, BRETARGHSES . AFEARERML, kKRR RNERD, BER
REFFTTHRRTRALEENZLE, KREBRFSATVBORNATLE Bir. BARE, A7 ESG RIARY, MHFELETL
i -2

MBI, AFBBSR AL, 2 A (P RSED,  H AT R P A8 i) 52 2 I B TR AL £
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RIXAGFFL R B EEAEH . 2] U THLE] . Berik R g s, I Lliiz e EBiBIn, e, BB B E BAE 5w
MR TBNEENZR.

RELTTTE, 2w ST, VAR BRSO e, R ] B A R R EE BN i & A RIRBEA L 1T ESG R &
WE% kA

75y IMNEBZHF

EES
GIFRKARHIE, KRG LB

I XAE NI TR “ =3 — X7 FIE BT, 2024 FEIF X XA TFRGHE K, 2024 2T X SEPHIX A 7= 218 3649.30
fe.76, B LERK 9%, WEMAIEETTE —; 2024 £, LXK SZH—BAFLTEWN 6372.7 12750, FEHEK 3.1%.
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Mtk 1-3 ABFEFATRR (BZE 2024 FK)

FraENzs | BN | #FE (2

Cray )
1 A TR EE B B B ol GRG0 %5473 96.33% 142.89 142.79 0.06 1.55
2 I R SRR R A R A £ L 100.00% 99.53 59.15 46.33 5.41
30 AN IREE AR R A bl 100.00% 8.35 1.42 6.48 0.07
4 dbRCEEMIE RIRREE R AR el X i 45 100.00% 189.78 110.38 2.70 0.34
ORLRIE: AR SR
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W H 2022 £

T4 %5 i

WERB” (L) 187.23
FIER (1278 10.29
FAth Rk (26 5.71
7R (Lo 128.03
KHIRALR B (28D 271.47
] 52 %= (Z78) 3.30
ERETRE (2 16.02
TR (L0 1078.30
A (28 664.45
DER R G (20D 38.28
FrEER G (475) 784.80
RIS (2ot 58.19
Kfis (eoo 159.02
A% (Lo 217.21
ELAIRN (278 59.52
BLA (2ot 38.19
HAmlezs (2o 0.69
FHER (1270 11.41
EBITDA (ZJ©) 21.65
BT A REEST SIS (2ot 62.89
ZEEIIEIMN DN (48 77.30
LEWNNER B (1270 -27.44
BEEF SRR (1270 -152.83
BRI ILE R (1270 103.83
W% 5ERR

BB BAUR RS (U0 7.19
1E5R AR B (PO 0.34
BRI (B0 0.05
MEBAL (%) 105.66
EFNEZE (%) 34.72
BEARBEE (%) 1.04
B (%) 0.56
KIS HEAILILE (%) 16.85
AT ST ALEE R (%) 21.68
ErE i (%) 27.22
WA (%) 335.29
HHLE (%) 214.10
ZEM BN L (%) -25.98
a6 (5 3.22
EBITDA F S48 (%) 2.89
4 ER 1345 /EBITDA (f&) 10.03
= X Ziiihs 2. ARG A THEUS SAINEC FTE R A AR E ST,

INF] 2025 HE—Z

RERIFRIRE

2023 & 2024 55 202543 H
173.20 162.20 176.96
8.83 8.43 7.31
8.88 727 0.00
156.17 173.91 172.97
299.24 145.96 144.52
7.70 9.57 0.00
1.66 3.60 0.00
1180.86 1366.82 1391.75
690.45 690.45 690.45
30.89 34.04 34.97
836.43 845.67 860.31
81.50 52.67 61.11
199.55 388.41 394.76
281.05 441.08 455.87
50.53 58.67 13.90
31.39 34.68 8.50
0.98 0.59 0.80
26.36 34.50 15.75
36.92 46.19 -
66.56 82.62 17.90
77.01 92.98 19.84
-18.56 -19.22 -9.39
-49.75 -119.42 6.28
86.29 143.93 7.73
5.13 6.52 =
0.22 0.21 -
0.04 0.05 =
131.72 140.82 128.79
36.49 39.73 37.58
2.76 2.51 -
2.92 2.82 =
19.26 31.47 31.45
25.15 34.28 34.64
29.17 38.13 38.18
289.96 349.70 343.30
167.99 186.81 187.66
-14.50 -18.00 =
2.13 3.08 2.90
4.52 436 =
7.61 9.55 -
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AARBORE)

2022 £

64.25
0.00
16.35
0.00
506.46
1.85
0.00
845.28
664.45
0.00
680.80
48.23
106.79
155.02
295
0.39
0.00
11.92

0.65
3.80
-0.68
-109.22
104.43

22.16
84.61
1.59
1.22
13.56
18.55
19.46
154.90
154.90
-1.31
1.33

3% MINEC FITE RAL A2 57

2023 £F

103.16
0.00
24.90
0.00
488.40
0.01
0.00
935.51
690.45
0.00
721.85
70.76
127.89
198.65
1.00
0.52
0.00
12.19

0.33
425
-0.55
-34.06
78.37

32.54
43.46
1.58
1.20
15.05
21.58
22.84
163.16
163.16
-0.70
1.46

2024 £

80.97
0.11
21.09
0.00
363.37
0.01
0.00
1096.24
690.45
0.00
721.98
43.74
230.73
355.40
1.02
0.73
0.00
25.27
0.38
1.98
-12.56
-145.72
143.25

37.44
24.49
2.16
2.13
30.15
32.99
34.14
223.10
223.10
-27.24
1.85

202543 H

96.60
0.00
19.57
0.00
368.94
0.01
0.00
1118.93
690.45
0.00
736.94
50.63
231.73
363.29
0.31
0.04
0.00
15.65
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Bl N4

Eosrii
KI5
RS

EBITDA F| 5 A5
43555/ EBITDA

Mz fa etz

HE L

LE NS 7L
L& a5

THEAR

(D 2 F5dE: #KR= CRIA- LD / E#x100%
(2) n SFEHHE: WRKE=[(KH/AT n F)™ (1/(n-1)) -1]x100%

E BN CF 38 SO R A1 45 AT s+ 120 S A T
D RAS T A TR A

ERI2SS L ONR S 2) g st

TN b= ST A S (U7

GERE+2R A RLESZHD 1 (T B PG+ IG5 ) x100%
HRIE/FTA E R AR X 100%
CEN BN -E ML AR -Bi 4 & D 78 SR x100%

BB BE 7 % 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS/ (KB S+ATE B D x100%
FALRARERY i AL 75 100%

EBITDA/F| 2.3 H
A5 45/ EBITDA

WG = AT AR B UG A T 100%

GRBNEF=ETH-AE50) BN & 1E%100%
LB B E TR BB 5 A T < 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
R S5 =R I BR85S A B B S 53+ A SR+ A A5 55
KIS = A B+ R 577+ B AR5 55
A S =R K655
EBITD A= £ A+ 3% FAL TS 32 -+ 1 B8 747 TH -+ FASL B8 7= 3 1H+- e
FRI =B A E S -+ B AR S

REIFRIRSE 20

P’ 4

{1 a2



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

fiitF 4-1 FHEKEEAFRZEREX
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LTI GBI e
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BB BIRFRE IS, AMGTIELIRK, BAMRK
B BEEMSIIRE BRI T RIF L TEIAEL, BRI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE ST

Mitk4-2 IFRERBRERE X
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