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o H 2020 £ 2021 4 20224 | 20234E3 H
W25 ({2 70) 11.60 11.40 6.64 6.56
e A (2. 6) 100.97 99.99 93.87 94.20
JiA #F R R (1L70) 4848 49.29 4728 47.52
RS (1L70) 7.02 12.62 19.59 20.82
K% (1270) 35.80 3221 21.59 20.98
A Hfi55 (1¢Jo) 42.82 44.83 41.18 41.80
Bl (zoe) 1122 12.87 6.46 1.78
FlE S (2. o6) 244 1.72 -0.65 0.35
EBITDA ({Z75) 5.03 4.18 1.59 -
ZEMEHI AR (1270) 1.41 0.61 1.43 -0.24
ENVFE 2 (%) 36.48 3241 25.36 43.09
R PR 2 (%) 422 235 3.82 =
B A 2 (%) 51.99 50.70 49.63 49.55
A5 A LR (%) 46.90 47.63 46.55 46.80
WA (%) 43221 388.27 264.68 258.43
ZE IR A F L (%) 9.12 3.54 6.04 =
45 T 45 L (F%) 1.65 0.90 0.34 0.31
EBITDA F| 255 (fi) 2.58 2.40 1.00 =
A £5i %% /EBITDA (i) 8.52 10.72 25.88 -

AFEE (BAF)D

m H 2020 £ 2021 £ 20224 | 20234E3 F
GEPE R (120%) 83.95 85.65 82.56 83.16
B &L (12.70) 4438 45.46 43.63 43.93
255 (12I6) 32.69 35.40 34.08 3471
Bl (2e) 6.09 9.43 3.14 1.34
FiE B4 (2.76) 121 1.80 -0.63 0.41
B 553 (%) 47.14 46.92 47.16 47.17
AR5 BEAAL LR (%) 42.42 43.78 43.85 44.13
sl (%) 378.35 301.47 212.06 204.58
ZE AR T LE (%) 7.08 -5.06 2.79

iR Lo ARIRE AR R Ao RE U3 h AR 0 12, 2.2020 - 2022 £ 4483 KR F TR A SR
¥ 3. AREFEHS ST S MBI AERK EAEER, ZFOEENER; BRAFSLAS,
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BaEENALXXERAT
2023 FEFE AP HIEREERITRIRS

—\ EFER

AR REMNF K XA MR AE CCLURERR 2
H7ECCHREEIN D RN I R R
U KXARAT”, hHwRER (Fi
HIRAF . hEEEHRE (FH GRAF. A&
BT RS AT AREE M TNREBUT . B
FRIBHRTTA T AR 5N RBUG LK
tEEA WS BT LT 1992 45 10 H A7,
AL VAR P48 22 I3 Bt S AUk, AR 2023
3 AR, ARNEMEA 26.00 1276, =i
O X AR AR (BUF AR “HHiE
I, BEZEACHS “001979.82”7 ) A AR
e ZRs A FISEBREE GRS R EA G R A
"] (BURfaiRR “HAmmeER” ).

2018 4 11 A, w1 LLHFEFA A 7 78%
FREAUAE 9 T4 1) [ S RARAT R I B2 3K
ZHURIRR A 2018 4F 11 H 12 H & 2025 4F 11
H 12 He #% 2023 4F 3 AJE, #HEOEA
(1A F AL T R AR

FRALZE Ay, ) B SR N R A T
FARFF KX (LUK “EMIFRIX 7 AT
IR AT FE WS R X5, FEAHE—
PRI T X IR a8 s S TR iR
7 R HAh 55 %5

B 2022 FFIK, ARG HBE A 93.87
1276, P EREE 47.28 1270 (& DBUR AR S
1.311270); 2022 4, AR]SEIVENL SR 6.46
.56, R EH-0.65 12 TC.

BE 2023 F 3 HIK, ARG IFGE7 LA
94.20 176, FTEHEN G 47.52 1476 (505K
HERRE 1.341278); 2023 £ 1—3 H, A#SZH
BN 1.78 4278, FIEEET 0.35 /47T

AN FEM L AR AR VR T R R TR
FFRXN; EERERN: HEimF.

= KERHEAZEGR

AT REFE M EBE N 17.00 {20HH
WISEYR, T 2023 4F 7 H 27 HIRHFEBRATH T
WA Gy e R 0 (B iEANE R 1) (Tl
PrE (2023) MTN774 %5 (T ByE (2023)
MTNT775 5) o AHA HIEEHR 24 50 “ HH 7 i
PNFF R XA BR AT 2023 45 5 55 — i rp 3 2245
CBURIAR “AHIR ISR O, SURATHE N
7.00 1270, KRATHWIRN 3 4 £248 5 NI%E
AP, BIIA— AL AR s A v 300 S 40 SR FH 3] 7 )
FI7, HEPEIC R R E

A B Fp A ST S 4 BT T 3 R R 2 =] B
Y B 5 Al T H .
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B BT ARE LR .
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87001 i AN i 2 S N T om VA g iy =) - 8

FBCE LB TESE 4 F b JeBuA R 2 o
RN, BET DL 5 = R EUR S R
TR R R A A SRR A L FRRVA A
MR EERZH R AR R BUR .
2023 PR, BEEASFHE S SRR
BAIBAT, A= Fa RIB IR, W TR RS
PRESE, ol Wi Sikfese, SO T Bkm
T . KV, R E GDP A 59.30
FALTG, AR, FHHEK 5.5%. B
HHTARE R RE—FEEPRER, —FEE
FFRIUR T W, 26 H PMI 1kEk[EI T,
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Ha .
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2T LU A BRI AR A PG . T
Pt i e AL AE BB B, it R
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) 3 Ml 5 55 mOH ORI AN G s LR 34 B 1
Ufle, AW EELERE SR, HEED
2019 AT CAFRF; AF VR K B 2
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WIIER RN, BB R 25 S
F o AR 5 2023 4R AR E ) T
= VUG — Z R ek AT T ml ¥, (B 24T
BRI IG 2, GUF KA B IELE R T35 5, 5K
BLAE 5%ME K H ARl . S8 BARCE M2 B
BRI A v W2 B4 FH 52 (2023 4
LEEDD.

M. ATl R XIS 5 4

1. 2T K 5 EBAT 457

TRFLEBELSR B ESF. TRE
. RESK2ELs, MAETERREF
L RABRBAKT O RBTR &, LI
K EBAT LB IEEBIFO LR A FHE,

- Hb T R T R 4 R R AR
3T R S S ) H AR A A, R X EGE
FELPA ) L dh, (RS AE b M PRIE % E . -
HPRE, JFREATIE 2 0 T B A R A A 2
SERCE R T, 02 X S P 1) bk 2]
CEIERT YRR MR AT N
R R R A A U e T AL AR R B
T 11 b B 0 R R ) 8L, A R BURE A BRI
V% X 3 BBl A R e b, o 0 TR 4% 1 B U )

FFRFEEA A o E T R BB R SR 2 A H
A2 I SR 2 R EF B Sl b it

VR AAT SRR BT BOR 217 B8 BB 2 5 K
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T JE s AT B AR — BUR U A Ak T R
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KRR o

2. Jr ¥ AT e AT

2022 4, fEZHERFEPI T, EW b
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DR 2B, A LT AN, BRI
Tk, D5 AT L AN D I R A4
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B0 55 M= A7 b I R G KU L R 5
W PR R A R, P 5 1 o R 42 B D
PR kN 2022 4 11 H, @hBumBORA 44
ORI “IUHF TR S BURR A B AT L H
S VR 2T AL BV E AR AL, (ELBUR AL i
JE R PR RATI AT R % o 2 SR T8 FA T
HISIRE KRBT, 2023 4EE N Bt~ i f
B BRI, (EA A E EAT K . 7 0 (2023
R AT )

3. R FHE0L
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SEIAM OB 160 75275 K,
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ANmEU R Y BRR

HNES, T GEmRAHE . il 3
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2022 4, FEEMNTF R X HLIX AL 77 E 140.96
1270, I 8.2%; FUBLLL b Tk 3 in{E [
EEIK 11.3%: Tolv#ss 12.58 1270, [AIELHG
K 61.1%; [E5E B~ #5540 30.07 1270, AL
WK 14.7%: = IF R 8.71 {270, AL
TBE 23.1%. 2022 4, FEINTFR X T — A
ILFEUIN 8.40 12T, [FIHEHEK 10.4%.
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T BRRRSH

1. FHIRA

B 20233 H K, A\ % 426.00127T,
ST AR26.001270; AT I OREA A 7 78%M
B A FHEIEIAR s F T R A 2 7] SEBrfs
BN

2. A HMAEFF S S

o8 R R EMFRRE R BAEKE
HRERH, BRENFARBTERTL, £
RZxA L& EFHY, LMERALL,

RIEFEMNF R X EER2 S AR (&
MR R AT H AT R XS B2 R 2= 5 )5
IR IXEBRA AR, EHIF X
B RNGATBUE 55 N I DX IR AR T 2 5 I 4 30
A RHAT AR K

H 1992 FERALE A, ] B ST
RIXHAT AT K, Zadi 30 SERIRE, %%
TEEMEHEIR. HE 2022 FK, AFita
Tt % 9748 T CELE UM Sy AN REEAE A
B, ALFE TV 1116 w5, EEFT it 3352
B, WM 1288 H, (EEHH 871 B, K
P 3122 H .

3. kA A RE

28 AR 5B RIS BFF

HRAE A FHE AL o BN RARAT (A5
W5, HE2023ETH11H, ARAH L EE
PHE Bl A SE R R IS (LRSS
SR W R £ 20034 1E I8 #4657
ZnaEHHY, R EOE AT AR BB,
TARGEFA RERL%.

HRHE A S AT T RAT SR 5t T
AR BLEANES,, RIKRILA 7 A7/ 18 s
2, PiREAEN R

HE 20238 A 14 H, BAEEREM
O\ FAHR B N A RS AT AN H

7~ BRSO

1. SEALIER M

B NG RN FHAEEEN, N ES
TRARDWIEASTELEMN.

A FFE R CAFRE) SR ANE I ER G2
1B, TPREHAT (A m) e ) SR B, @ar T
HHS MHe B E0 LG BEE ) LA
PUSR L WRBORH LA ) BT

R4 A a B, AR B ARE, Nl
BRI, AR AR AR A R 22 13
LR, WEFEK 1 4. EHEERTH =
O, AT E, EERT LUET . EHRSXR AR
fdt. AFMESRE 3 AN, HPRTHESE 1
2, WRFESTER 1 AN AFRWILEENM,
WRAH 1 4, RRGHET4, fisAFH
WEHTAE, HE SRS,

2. BEKF

NE BRI TR EEFE, AAFER
BHERNENEEER, BREEKFRS,

NS TR SE 38 1 Py s L 45 L
PR N HAR R, XA 7 IR Ik
WAL H RS AT

PR FR 5T, 2 =K CHE RS I 55
EEERHIRE ) R R S P9 s e -0 45 T
) CHEw e T g ) H A R ) S
fVEAERI R EER, 456 8 5 BRI H e T
(ATH TR AT MR, XA &) T g 5 #t.
PAT TR W KB RLRAE AT R . A ]
BRI E ¢ RS A g IBG
CRETAET 7 7, DL TR 5 5 T R Bl
TS AT ERE 5 T . 4% T ST S L
I ) 3 L BT W IR 2 50 b 55 2R e B AT AR,
G S AF I (0 TS

WA S5 R BT TR, AR 1 (0 5585 B 1 )
(ERBEINEY (BB EIME) FHIE,
RN AT I R R (R T I bR R A 57
KIBEEHINE) M CRIE P AEFRE HINE),
TN B R et 8

PR T A, AR EE T LS RETF
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PRGN A F AT B, R
TR e A, PAT LR 5 g 1) RE 55 iR 5
T R PR PR AT R S AR A, BEAT R
R
XPAMERITHD, AT SATS & B, IRYE A
) =K S I R SR ) AT 2 B
HIRH I E » Fr A I B AR D7 SR, Bk
A HEHESUIHE P . N A B AME LR
IRERNS T R A SRR, HUR IR RIS B
A LR AR o
TNFVERIT, A AT bk
IR N G, CASEENG A 7 A 2 il

AL se 4 e E D A YN EE  # B

T RN F ) AT PR B KPISUS 1%
EERR TR S R IR, E
KW 5L W5 il S IR AR | B 128
Al R AE BN BOE W T AR AR L, 2
THUL BRI HAT NEER AR

€. KESH

1. 2

28 BNFe )08 2 B RR T L0 — BT
%, LHBRGERY LB, Shd kS fe
B R B £ MR 5 o 8 RALMAANL. 20225,

ZERFAALTFTAY NS REHTERA K
ik, BLERARRTEAR,

O aE) F B FIGEMN F R X AT AR K,
WS AFE T — PR SE DR, ft
H 55 A A bl X BB IR 55, Horb L — 20T
KA T EBYNAIRE IR . 5 b =4 Bl
FFERAMEMZEFHHE, 2MEADT
2021 FFJRLEF A, JEEARABAZEIHE .

2020—2022 4, A A E SN BN T R,
EWE AT 24.12%. Hi, tih, £EHy
b H R R A H Y 55 R A el X PE 28 il 55 e N
FR AR, B E B R T — T R 45 5%
IR 2022 4, A FENLEAYN R HL B
49.82%, FER U AT A R AR LA R
3 F Hh LR TR

FEHMZEITMHE, 2020—2022 4F, 52+H—2%
TR BB 25 R o2 e o, AR 455
BRI . BACRE, Tt —J0F KA
tHb . ZE Y AL R R AR R KT
H 32 M P22 e 5w A i sl iAo 5 B R
A, ARLRFERE s HiAthld X Fl & IRk 25 B A 2
Wb, b 2022 FEEHIEER KT R
LM B FKCFEET LNG AR EIR
A 1759 JiTuHrE.

o

¥

&1 2020—2022 5% 2023 F 1 -3 An8 B EPAREAEEL (F42: 2T, %)

2020 £ 2022 4E 2023 1—3 H
49

N
58.22 4571 0.90 13.92 61.00 0.50 2791 78.48

T —HIF K 5.62 50.12 58.78 7.
igﬁﬁfﬂgﬁ 118 1049 5087 ‘ 1.19 ‘ 9.27 ‘ 5819 130 2009 6358 052 2925 8124
G R 0.72 6.41 36.87 0.20 1.58 17.31
el 185 1646 1206 224 1740 1333 233 3614 1284 048 2681 1598
Eﬁﬁ%ﬁﬂ% 1.85 16.52 1.16 1.74 13.53 0.10 1.93 29.85 17.95 0.29 16.03 15.06
it 1122 10000 4028 1287 10000 3461 646 10000 3181 178 10000 5237

i AERRAERSLEFEZOHBREOMRS. HLETE, HELE. WACHF
FARR: 8] A

I3 —BIF K W SAEX A A L — BT
AAE, LEMANTER BT A6 MAEA
FEPNBTF LS 37 F 30, N F AT
Z RBRBFAI. B AT kBT He 4 0BT
M HHrh K.

2023 1—=3H, ~alEMESBNF K
4.17%; ZREBHZATA P E Tt

2. A —BFL V%
(1) ML
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2 AT IR RARE

AT — R R LB L — R KA
¥, FI LA E R — I K. A i —2%
FERO S48 2 mI 0 H 44 T AT BT R
Bt P B AT T C B 5, 3 L
SERL “ BT B ARG, @il xt s
ik IR0 9 Tl b . HeAam s . T
PC s P P ) SRAS A LR a8 Bl R v N T R
X A T E IR U B« A1 T —Z T
RAa A m 2 AT, WA 4T L
BHTRTHIT R, T B AR sl 4 1R, 1R
P BGRBHRR . A1ETT B AT AR EAR
TN EIXE RS FMNEERELE R A
" (BARFR “HRi Rk &, AT A
A LI R AT R A AR T R B &
JeATHAT

AT IR S E NN ER E BUF
A IR MR ISON BT - b 1 57 45 i »
b 2R A7 X A B R R AR ATk iE
ITHEOUEOR: A R GBI i BUR I 5 4
TN 7 HBE R, [ 3O 152 21 21 b R I I si
JIHIFEMAEK o

(2) T

28] A L BT e £ R F M A
R#ZRZ A, KBRAK, LESELE. B
ERREZEFTTFREY, HDFRRESA

AT A T B A ) 32 A N R
XX 2 W], RIUSAAR, T AAF BRI PASEBR AL
AN TR, EEHibE, AR
AR - Hb LR A — 52 B B 5 A i R A
JE RAFAME, DRI H LA A A SR R A Fi A
IKPEL 5 o

BAE2022F %, A A L9748 H
CRL RS AT B0, A4 THlH
116, #EMIP FH 33527 , Pk 11288
H, (FEHM71HE, WEAHM3122%. H,
A8 5 i 4% 3319407, LS I 32
A7, P HI1036T, 1E 5 F #7225 AT B
1405, fH A A Hb 3= EEAR b T X By, A H]
oK IR R . A 7 U ST, KB
i o0 ey 2, we: L3 1 -8

(3) Mk F5 I Rt

NE LRRABAERERBRK, @
BYREBKEAET, R REHZAFL
BT R TRE, RREARTHRALE
R M, FRIERS LS L et d ik
oL,

HWE20224F )%, A L —RIF RIS E
FERUR H B R #17.6310 70, B H IR
23.231276, RitEHEK11.70/278, fFEIER &0
Ko MR AR =F R, Filrh20244F0
20254 BRI FAEIOR, 75 T FL Rl 3 g

%2 BME202FENNIH—FFALECLERHIEZFTAFLEL (£ LT, w)

o s

HABEAN CEHZXS K= EZKR

@B B 2023 4 2025 £

SR ‘ 1.30 130 144323 ‘ 4.65 ‘ 2.86 ‘ - ‘ 1.95
A iR ‘ 6.34 6.34 = 286457 ‘ 18.58 ‘ 8.84 ‘ 1.79 ‘ 3.03 5.06
At 7.63 ‘ 7.63 ‘ 4307.80 ‘ 23.23 ‘ 11.70 ‘ 1.79 ‘ 4.99 5.06

E: LEASFOSIAA (JeA ), R B LIEEH
FAtRIR: 28] Ak

O] - — 2 T ol 4% B I R v ) 39 H
L EEA LRI R L E BIE, R
AN ARG, KR =R R e Hd,
U 5 7 TN TP R X X K e &, Fk)
MARZ12.2°F 7 A B, F20104E [E=00F T .

BE20229F K, WA IH O 5E19.11147t.
U By BEAR — T I 7 AR T 3 18 UK G B
W, A FPEARYE T R T R R R BT
TEL, BRI RIAAEA e M, XA
5 J5 BT R AN 3 AR
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2 AT IR RARE

A3 RE2022FEN]EH—FFALSERILZFGRAFNE (£42: LT, =)

RR=FEH BRI
¥ i 47 FRME  MERE | CEWE R
= 2023 4 2024 4 2025 &
1 HA i 1994.3-5 4 K E 10.82 6336.64 - 0.69
2 ﬁﬁgﬁiééﬁjﬁ 2007.1-&4 A 0.58 = 0.07 0.50 0.15
3 R A 5 - 2007.9-E4 35.20 19.11 3256.29 0.59 0.67 1.76
T IX R 1 JE A X n
4 A 2009.3-E 4> 0.31 0.25 432.06 = = 0.56
At - - 30.76 10025.00 0.65 1.86 2.46

iE: L EEG O BROSERMEAK: 2. CHRTARELEHHR
TR A B ARAE

3. k¥, gyl

2020 - 2022 %, F&Z S My kR
RA, NEAMEUNRFTAHE, A3 2 EHRY
L 2H) B EFAFAE, XF 5HA4A
HWESF, 5FARMAREHFRA.

AT EBEAFEMARXERZS (F
NEATEE AL T A BRI R X X
AR ELAN N - 20224 4 B FL 4 A H10.3514. 7T
KEEREMEINE, 20234E 12024 F 8 &2

A4 NEAzEhpLAFTHEL (45 %,

FHL 44N £9°40.3012. 76 F10.2542. 76, B2l 4
AN T20244F R 450, RRA R LA A4k
AN,

2020—20224F, AF M. SLE YL H
FR TR G 1Y, 2B MYV Rk Al e e 82
WK, PSRRI K. BERE, #E
202343 AR, A& E YL AT A R
393075 UK, Horh ) s MG I, B
PEFN 2 8 H A 2 M1

TSFFAA)

2020 4F 2022 4 20234E3 H
2 W% | S WEE RS HEE
Pk IR A D 64.02 16.09 81.33 15.37 84.44 15.74 93.59 17.06
Btk 45.84 54.44 52.73 4831 53.36 40.72 56.68 40.17
N 43.85 17.71 67.39 1533 67.46 8.41 67.74 12.35
figsk 100.00 1.19 100.00 1.29
SCHARNE 100.00 45.57 100.00 4257 100.00 39.93 100.00 40.52
[Bh14 58.92 83.63 61.76 70.25 89.56 16.46 92.92 18.58
HoAth 100.00 19.37 100.00 24.19 99.88 24.05 98.60 13.85
a2 70.31 19.05 72.90 21.61 7491 19.32 80.48 20.70

B LERRA AT L S 2B E Rk RAAIMEASA, BRTATEZERS

AR A S R4

4, Ak b 4

28] v, b 5B AV RIR M B w £,

BN NR TG EAR TS EEER, B
FAk e, W 425 o F) I AK-PRBFLZ. 2020
-2022 4, Bd Ak HFRNZ EH LR RS
¥x.

AFENFEIX N E R TR iR atat s ik
%, BRI IREUW LN 22, HAN T N St 11T
AT R G A T, BRI R AR
IKFEEAFRGE o

2020—2022 4, A RS E ARG K,
PUERH P NE, BEHERSEEK, ftElks
N B2 A bk e R K

25 BHENGVHHERA

www.lhratings.com

2020 4 2021 4F @ 20224F igg‘;f
MRgs 8 O 61261 64476 69059 | 71588
Her: Tl D 78 68 89 97
ik (D 5739 5618 5723 | 639
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EHE TR 33269 40993 39846 | 8424
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RS IR

5. ABHEK

NE AERRBREE - SELSABRLH
HRBRAHREREA, THEXZEEEE
L.

R - SaBTHBA R T TA A
BB ITRARAR (LUFHERK “Hiis
B HRIEE, T 2019 4 11 HRIFE, Sk
MRIVE 29 42 57 JK, SEMHRL 74 73
P K. BE 2022 IR, HBE BT
8.62 1276, FT &ML AL 2.63 1470, 2022 4F,
P A SEUE YN 1487.93 JiJt, 1§ FiE
-2267.61 Jivt, THEERHE /TS TH
HAHREL BB TCIEE SR ESCH AT
T3 S BT

FHERA B Il X R A 7 A 51 A J 4R
BB AR AT (CLUN AR HERAEE
BRERNLEEDREXIE, T 2019 4F 4 A
IERTF I #RZ 2022 FJ, WA EE BT AR
3.29 1278, FrE#ERGEE 0451270, 2022 4F,
WA EE S BLUE LN 1482.00 J5 T, {5 FE
-1853.50 Ji7m, TiFEE R 2021 FFELRYIT
3E 52 AR AR EE s Ml 55 3 A T L, 2023
RO A FTCE .

6. ZEHE

2L AKX S R LA X
FREY R, NIAZ2ERERIFEI.

MG ERCRIGIRE, 2020—2022 4, AF]
B TR e 53 ) R 1.24 1R 0.87 IR FH 0.39
R, FRBE TR 20 8RB 708 0.16 1K
0.22 A 0.12 IR, sl TR BT i e Ik
X518 0.11 ¥k 0.13 KA1 0.07 K, Bish R
A FEERRIRET, FER TR
=B QNN ub L R A M ) € N 5 B €50 4
b i 24 RUABE A K 55 ER 3R 25 s MR TS

7. RRA K

B RS EWT, RBEMRNRA T, 124
FE) B AT R R SR I, Rk—
BH R LB AR LI — A,

AT RISEMN T R IXE %, s s

B P DX A ML AT BB B DY R 5545
BRIFEER S -

BAR2EE Dy, L Jrm: 1) XN ESE
PNV R T3 1A R b A e T A
T b A Rl SR AG A L B, PR PR L BE
PR 2 XA R, HES) A ASIE TR,
e X NANZIE . Pk X 5T 1) R
BEXUAR By AR 5, ik H S I0 H A R S
PR 2) REZGEERS M LHRE S, 5%
ORI XIS E sk R i, nsR i H
B 3) Iithmigine, GaE T UL
AR, 9736 i TR BEYD A X . FEA )
W5 1) HESIECT AR B, ST R
IEERES, AR ARG R 2) M
7R M AT NN I 7N A7 e et
EIERE S RN | A7/ S 1o/ N A D EY = G B ¢
B T3 1 0o 4 R 5 e AR Bkl 55
P, BRI

FESEIEAL b, A RER S G SEbR, HESET
A g —RIUER T AL, 255
A B S A LR RS, T
Pk 55 s —REYTE X IR S 2L, 45 & B 51
AR E I RIXBETT, IRk A 550k 555 =
REIEAH R R KRR BT R, K
Z 5 REEE SR IH . R E
G55 DU LT RETR AR 3L, 45 & TFKkIX
N2 2775 == SRR et ks SNk P () 2 e 4

%o

5 L& B it AT s U R R A e
AFARR—RIF R ALY 2 B8Ok 2 B

SN o

I\ WE AR

1. W5t

AR T 2020— 20224 540 2, 4 )
MR ST 55 BT CRERR I8 & kO X LT T
B, R TARME LR B H ISR, A
ARAL2023E1 —3 H M S IMEREH 1T A
F] A IR B AR AN K HLAH 96T B R /DN,
k25 58 AT EE 1 B
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2 AT IR RARE

BAE20220F K, AFEIFTE 7 LE193.8714
TG, FTA E A 2547284070 (B D EE AR A 26 1.31
12,755 20224F , A ] SEBUEN S RN 6.4644. 7T,
F)JE 5. 451-0.6512.7T -

BA 202343 H K, A A & H 55 5.4194.20
1258, BB HER 47524070 (BB RN
1.34270); 20234E1—3H, AF/SeHE s
A1.781278, FIEE%10.3512.7T

2. R mE

2020 — 2022 %K, 28] F FHARF & T4,
K EMBIARD T AHE; X FRERESE
Tl b SoH R BR8] BB AAR SR K
HRk#mk, LB R—EEA; FREE
A LT EBA, RHWEIG. 8 F =R
WoBIRAR, AR RS AR ES

2020—20224F R, A5 Bt e R %,
SEYE A T %24.31%. B F20224E)K, AF
M a% FER FF#41.69%, 35 RINK65
I ) FE T8 . A W B T 3 4 A 2.26/2. 70 4%
JHCHA 7 Je3 S [T 25 2 W) 3L, 262.41 75 70K 32 B
Th.

2020—20224F K, onw] RSO R B3

EXE AWK 14.17%. A 7 MUK R 305 £
BUNRETE RIX B2 R JBBUF AL, 3K
T [l AT A 4 T s 7 TABCIR W« 42 TK IS, A )
ST R 3% 2 B 1~24F ((542.18%) A12~3
E(548.97%) , IKIdmK, XTAFRETER—
E e H20226F 14, A TN USRS BL “ Y
EAHG, fFEED T RN ATE

2020—20224F K, A "4 BRI sl T R, 235
HE T F2.22%0 A FIAET R EZR T Ik
FAS (F781.19%) & 58 15 Hiu = & = i (o
18.71%) , FHorp Lt A A R A 5
o K B E M I R L BRI R X — X, =
XFAPUIX +- s Pt = I k= i R ER S R
Fic £ s B2 R SRR A s BUAR20224F i,
AR SR T FR R 1 4%

2020 —20224F A, o Al K IR B AR
Ko AT AR 55 45 A0S A = 1
e, FEASEINER A RAR (LR
TRTRR YR =" ) o TR RSk Ay N 4 R
SRR TS BSHRAH .

2020—20224F- K, o~ F] B BT b5 Hb e A4S
FREL/MIR N A E R BT DS ™ R AR

it

.6 2020 -2022 KRB 2023 F 3 A KNG K EBHMR

' 2020 £ 2021 £
S 0SB ) o0 88 D

W)= 66.79 66.15 67.05
Pl 11.60 11.49 11.40
AL 12.36 12.24 17.21
115 39.63 39.25 36.35
RN HET 34.18 33.85 32.94
KB 52 18.28 18.11 18.24
N g 7.67 7.60 6.89
B A 100.97 100.00 99.99

i B BB )
TR A8 MRS, KA T

BE 2022 FJE, AnZIRTE AR
e Bt 262.41 /376, HET 7 0.03%, 32
ZEr= LR -

B 2023 3 HIK, ARG G SR
PR R FAE IR AR LA K

2 %

67.06 62.80 66.90 63.11 67.00
11.40 6.64 7.08 6.56 6.96
17.21 16.12 17.17 16.31 17.32
36.35 37.89 40.37 38.25 40.60
32.94 31.07 33.10 31.09 33.00
18.24 17.74 18.89 17.73 18.82
6.89 6.36 6.78 6.36 6.75
100.00 93.87 100.00 94.20 100.00

3. FARLEH

(1) Frfa &M

2020 - 2022 SR, /N5 A BB IARK
HTH, 2022 58T TRFEITAHZRBENAEL
AT, IAHAREF RKTAR LS, R
B/ETE MBI,
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2020—2022 EK, AFPHEEMGEES) T
B, FEHEE TR 1.24%, FEZR 2022 51
SECARSEANER . HZE 2022 FK, A
FH T #F M aG 47.28 {070, HA s, mR
AR AR J R E R D OB AR R3S
55.00%- 13.85%- 27.64%A1 2.76%, SLHUEA 5
teiemn, Bl # A g i Ra e M T

BE 2023 43 IR, AR A #H B A
IG5 EAE AR K
(2) ffi
2020 - 2022 4R, A8 AFAH &k E5H
i, A A& LAk, A F S HAMRENH
M, £F 2023 FEE—HhEET 5 H
R,

A7 2020-2022 F KRB 2023 4 3 ARG Fifk MR

2020 £k 2021 &K 2022 £R 2023 £ 3 HR

SB 2D | Gl (%) SB (L) dHK (%) @B (LD | Mk (%) &M UL | itk (%)
WA 1545 29.44 17.27 34.07 23.73 50.93 24.42 52.32
K | 377 7.19 5.06 9.97 0.00 0.00 0.00 0.00
;;gggw 3.24 6.18 741 14.62 19.59 42.05 20.82 44.60
SR LY S 37.04 70.56 33.43 65.93 22.86 49.07 22.25 47.68
KBk 18.80 35.81 14.48 28.56 21.59 46.34 20.98 44.95
REATH S \ 17.00 \ 3238 17.00 33.53 0.00 0.00 0.00 0.00
it gstl 52.49 100.00 50.70 100.00 46.59 100.00 46.68 100.00

E: B b AR
FA RSB 3 M SR, KA TR

BAE20224F K, AR O EMEIE.

2020 —20224F K, AR —4F N B AR S)
RSN, FHEAEK145.77%, FER
AR B f 457 2 A E 40 R FTEk

2020—20224F K, ARG K,
EWEAHKT16%. #E20229)K, AFKH

AR E AR R 49.11%, 32 22 Fo0 1 18 3 AT
o

20224, A A A TR A KA
— RN RIS B 56

BE2023FE3 AR, AR AU AU 74
P EARIRAZANK

B2 A (B T, %)

60.00
4758 49.80

50.00
40.00
30.00 2515
20.00
10.00

0.00

20208FF 20215FF 20228F 2023F38F

—— (EHAR e EARS e SRS L 2 EMESHLE

R A M AR, BRI HIE

B3 2 MREAATRE (B %)

60.00 51.99

5070
- 1963 4955
50.00 ¢ = 9
46.90 -0= i — o
4000 2 46.55
4248 46.80
30.00 39.52
3135 3063

20.00
10.00

0.00

20205 F 202155 20225 2023F3AF
FHRSEF G e——ERS T e——— 0

Ferb iR A3 M SR, BRA A

H BT, 2020—2022 K, AFE4
S AR, BRI %  Hhes: BT M
548 KE, 2020—2022 4K, AR K
TR 5 55 R AL L R4 R B, 4B 5%

RS DAL SRS, TR AR S A S

EAM LR PSR,

M55 SRR 73 A1 7 > 2023423 w] T e — 5 fii
FET RIS, Hh 6 BN 17.0012
Tho MR IRIEYE , B 202240, 2 F] A
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SR ARATHE R 1545.58%, friZemb ¥t (541.48%, JF
bRzt (512.93%, Bhis B ST,

A8 HBE 2022 FRAE K AR S AR LM

(4. 467&)

234 wur
—4F P ET

T 19.59 — 1959

KK = 209  11.99 7.50\ 21.59

&it 19.59 2.09 | 11.99 750 @ 41.18

FARR IR ) RAk

H A 20233 H K, AF4AHi5%541.80147T,
B ERIEKL51%, FI6IS S AR gk
g EF, iS5 MRS A FERAG . G55 HR bRk
E, BE2023F3H K, ARFEAGE 2
15t 55 8 A4k 3R AR 57 45 8 AR bE 2R 4 Tl A
AR N F0.081 E 4y i $E 10,2440 H 3 AN
RO 720N 43

4. BA)HE

2020 - 2022 4, A3) B Ak BN K 3H T &,
B AT FNERK AR KR, LT 2022 F4)
BEBRA 7, SBAREARE TR

A FVENMV NS DLV L2 E L o

MEIE 22 A, 2020—2022 4F, A #HH
SVETFFSE TR, IR E TR 18.75%; MIE 2%
2514 25.07%-19.50%A1 28.75%.2022 4,
AT R EEUN 1.86 1470, AL 26.04%,
FE RS TR MR, 2022 4F,
O T B B B RS RN 55 B WS EL A
4.81%- 36.94%F1 58.25%, VA4S .

A H S T, 2020—2022 4F, AH
PR 2> AN 1.12 1275+ -0.04 1Z70F1-0.46 14
JG, 2021 FEAT 2022 BT N FERAF
T AR N s B = 7 4R . o 2022 4%
PRS0 A RS T 64.86%, XA
PRS2 MK -

2020—2022 4, AFFELSE AN 2.44
.76 1.72 4276 H1-0.65 12,70 » 52 R IR JE R 52,
2022 ] LT 45 .

ZAFRFR T, 2020—2022 4, AaE]ENE
R R R A RS RN 8 P U s R I R4 R
B

B 4 2020 -2022 Fo3) BAER (B2 20 %)

14.00 3648 40.00
35.00
30,00
25.00
2000
15.00
10.00
5.00

0.00

12.00
10.00
8.00
6.00
4.00
2.00

0.00

-2.00 - - - -10.00

— SN — SR ERlEUEEES
e 55 747 T B G e 513 5 M

T RIR: N8 W AR, BRA T

2023%E1—3H, AwFELSEN0.35147T,
AL TR F%£12.61%, 2 RAIHRE WA E LE
] #A111906.09 73 76 T B 2-18.00 /3 JC AT 3

5. AR

ZER—BF KL LSHEXY R, A8%T
RILEEEFG. 2020 - 2022 57, NI BEEH)
AEFRFDFEAN, BEEDFEREHR
SHEARE. 20235 1-3 8, AIZEED
AR A 4R,

9 NERLREEA (B45: 2. %)

2023 $
2020 48 | 2021 4% | 2022 4F

ZEESIMETRN N 9.16 10.36 9.38 1.71
ZE WSS IE T AN 7.75 9.75 7.95 1.94

LEUNLSMEFH 141 0.61 1.43 -0.24
BREsh &R NNt 0.45 0.05 0.05 0.00
R ES LR T 1.15 0.80 0.73 0.12

BB ESU SR B -0.70  -0.75 -0.68  -0.12
BRIEI ARSI EIF 071 -0.13 0.76|  -0.36
BTSN E TN 3750 1426 14.25 0.99
BB BLE R /N 38.33 14.35 19.78 0.74
ERENIEREIT -0.82  -0.09 -5.53 0.25
LWL 69.72 6625 12946  91.68

FA B 3] W S AR

MEELFRAE, 2020—2022 &, AHE%
E ISR B AIE K, £ E TG INERAE
FE W — R LI RS B R S BRIk
FHERFMI N EEENIMERBEEIGK, &
EE SN B AR SO ST BRI
TR 23 2 M 5 A SRR s o R 2 FENE B 4
R ENIG K
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A F R GHESN IS TMBA K, 2020—2022
5, AF B IE S LA R MBI H .

MWEZRIESHRE, 2020—2022 F, AFE
WIS MNFFL T, FWEEGTE
38.35%; HEHANIMETLH SN NI, FHEE
P& 28.16%. 2020—2022 4, AFIELIESIL
SRFELR L, 2022 AR HH RIS [E) L K 1Y
K

2023 4 1—3 H, AR L E NI e R L
N, BBESh I A LR ER R Y, F BT
BN ATTIE 7S SR WS

6. 12f4a4n

ZNE) 4R KA R IPARAR IR 4R850, & R E)
WA BT RERAME. RAFTZTEFEEL, &
B AZAT R A T .

A 10 N EEHEA4F

i i 2o

ok
Ae

ol
He

HBIER (%) 43221 388.27 264.68 258.43
AR (%) 175.76 177.80 104.98 101.82
FLRME (R LENSRE AL (%) 9.12 3.54 6.04
LEM GRS (5 0.20 0.05 0.07
PRI (D 1.65 0.90 0.34 0.31
EBITDA ({Z7%) 5.03 4.18 1.59
A S5/EBITDA (fi5) 8.52 10.72 25.88
bl LEMEI RS (R 0.03 0.01 0.03
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HHRPWE R (%) 422 2.35 3.82 -
KA R AL (%) 42.48 39.52 31.35 30.63
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EBITDA R4 (5 2.58 2.40 1.00 -
A H545/EBITDA (%) 8.52 10.72 25.88 -
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EBITDA R4 (5 2.03 251 0.68 -
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