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WA, 1967 4 9 J WL, BIEATFRAES, ARG, IEEP TR 1991 427 ASMIAE, DitEs MU 245 &
HOREEAE, RERM AP B A, BB A SHEEE A, REB THGES, FMIBm Sa ., w&REHid, #&
3 BUEAFEFKAATESR. wEHL. FEARAN. B4,

SMHiEE
AT R HEBAER BT

4R A TR AR 1 B BT S EAE G BIRE (PiERS: 4201030000271407), #ZE 20254 4 A 18 H, AFAHC L
ERARGEENERICRT YL SERRA R, ERCRR.

MRS A R AL ATF 13 R AT 2 Rl 67 S 55 il Bf TR A B EAHD S, BRE BUE R KB A A AR s 298 5%, 1
SEANG LR AT

A 2025 6 H 6 H, BRETERKIAFIATA T ERGEIT N GEIINEERGEPHIT AL B EIER N6 ™ E
BIRRAEAT N A ERBCEIRRET N A BAT BT RIAT .

7N BB

SRR
ATRILT e BNEAREL .
AFAEHEFRERHE S, HPATI A FAT A SR

NAANEIIR S, 2 FIE— AR RERE AR A BB BB DE & /A E T AT BB TH R, IS M AT & M,
REARPATES . WFMRINFI, 4 AAT A AR R BEHE 2 =] R 7 e 7 SRR AN 5 43K 7 R4

NEAARERS, WHATES 1 4, HBRBIORE 4 FATESAT PR & E A R L E T RIS T % filira
) BRI 73 BOTT M TR A T 40 T7 585 AT 2 W) 8GN YD T B A AR AT N R BRI T 56 T AR S IR 2250, AE A AT
A MR S8 DRE O ) A B PR R T B 4G

NEIABE S, W14, HEARRIR. BT ERIREERE A TS, SPATESR, S A R AT A RIS
AT REAT B, WPl RIER TBUEM, A BB BORRE BT ER. SIUE B AR I R S i i .

AF VR, BPATERNAE, TIPS B AR KA 2 E T, SE AT ARG E, RGN

sk

AFARFN FAE W EEEEEE T AR ERLRLIU, BMIABROGHAZENEEEAR. AR TRAFEAS, MNEEAR
RIEHEACTRE TRRER,

NEIBIRNIA, REEZFEIN “ 5817

ERIERIES |8
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HI T A A AHEEARTT R BARMLSS, BRATE R FAME A L, AR RS E B EHIRE, 72w 8 BhE N 7 A F] R
AREH . BT AT RPATEF AL MU S SRR TINS5 MU 4 (08 2 0 FEAR 5o 55 AU 7 4
SEERE L, BT

WSS, EINIURAR S T (W S BRIk P B M), BORBEMIB R S LR AR HIRE R
AL, BT A F AR T AT (BURRERR “ % RAL7) A% i LR IS AR I BETEAT IR BT, 5 I8 ISR <08 A b Ak 3 ST
PELEE T, TS MIUBA T8 S B AL % B A AT I 7 e R B 4 (B P A

RS B3, B N UBEAR RS RS B 5 A B R G 2, W T B IR A P A R R A B A SV AL S R LA o 55
M E T QR ERE D, THR NI H B R E 5 1RN TAE. J9ibi 2 5 PR on A& R 5/ T2/ 5, 2022 55 IR
RO AR HLS AR PR ) #EAT T e mMELT, AR R H 955

XPAMEGRTT T, M ESL T (RS ELIMNED), ESRGIMERLIUE RS B AT WS EARRN . o E
VUMK S« IRVEIZ A SR 5 5 WHIUB A B e 73 2 )0 A04E PRl Z50™ 138 AN e LA o 88 HSIUBEAR F2 B 1 28 R OB LR, #2041 H
TREBUR T HEIL — L THB B 50%MF00 T, 2 EMIBL G S AR A il 1K 3 sl i H el — 28 o oh i 3t
i1 50% LG R AL IR, 040 5 I 6y 26 S > i it

ZREP R, RIS T (e P EEAE ), ZOREMIUR E R “ 2%, BB E. SZeniE” 1
ZREFTIR RS, I CTHER - UIRE, BhiRA MR % A, RS ORI, EIE AR RN (% e IR
FITEE, B PN A A1 BT A5 LR ™ B BN IIAT o B PN A e S ) 1 (A7 SO S BAR TR ) A (IR A BT 2
fEYRE ST ES N

RIRAZ SR, EIMIUBR L T GRS S B HAMEY, MIRMSEE M RIRA R, A ATF. AR, i
SEM SR BRI RIRAZ 2 VLTS F) 20 A 00 B U SE K P A LTI BRI RER AL 5, S IR E IR # S 2
#; MEFSHWRRAZ S, K CERRESRAC 5 B i) f (A RS SWEHEMND A7 % 3.

FESLERZTH, AR FBATRE, WEHARKERAFRE TR SER.

+t. ZESH

ZEWR

AFERVEEEHTFATBMIBRGEETEATTRE, BB TREERANE, PATIHEENRTEE SR
NNEE. 2022—2024 4E, ZSTEBHREN/PME TN, AFBELSRAER T, S5EFRMETEE.

NEPENL BN EESR H T 7 S U AT, 2024 55 B E LSRN N 1278.63 1278, A 4T A1 E L BT 99.58%.
NEFFIEE TGS RGN R DB K B o E S HIE RSO R AR AT . 2022—2024 4, A B SURN L IFEE
AN, PLLAHEEMB R IEE N SIRN NEG, TREEB SN E M SN ) SN 70%AE 4. 2024 5, AdENLSIRNIE
LR F% 1.27%, EERTEBERISIN TERZ I, HEEEWSBRNFLRT, RN —E . BFZRTMH, 2022—
2024 4, AFEGEEBRRMENFEE.

2025 13 H, AalElVRBANFEL TR 14.79%, ZiE5EBFMEFRELTHE 0.64 NE A

K% 3« Nal LSRRI BRI R (AL 270D

20254513 H
TR 915.64 68.39%  12.62%  913.45 70.24% 13.15%  870.98 67.83% 12.28% 187.14 75.52% 11.22%
Tolkilig 148.18 11.07% | 2220% = 163.46 12.57% 21.96%  161.85 12.60% 20.79% 35.50 14.32% 19.13%
Eidisry-1 250.73 18.73%  25.55%  197.85 1521%  3426%  232.40 18.10% 30.33% 21.00 8.47% 53.48%
LA RS 2422 1.81%  17.26% 25.77 1.98% 21.01% 18.82 1.47% 29.53% 4.16 1.68% 20.97%

&t 1338.77  100.00%  16.19%  1300.52  100.00% 17.63% 1284.04 100.00% 16.87% 247.80 = 100.00% 16.10%

ERITRES |9
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Al B 2E SR

(1) ITFEgEHRIE

TREBRVESEATBRAKEERE, 20222024 5, A7 LEBZRIVLSBNMETR, BFRRETFHLRK.

TREEE SR AT EZRIFE, Hrph, EWTE FEHCA PPP Al LA E%, EPRWAE FERAHE TS A
EPC &, Wi H 280 =30 AR KFIKE . g, ZRER. B /K% Wi Faa8 . B 5HiEss. 2022—2024 4, 2
F LA SN MG TR, BRIRABNA K. AT R EE M S EDEE, MR afait e, Wik
&, BAERWEEHS FARERREHORT. TREAEEH M, AF#IT GB/T19001-2016 FimEHEAAR, FiEidmEs
RRINTFZ, AFHRE T RER RN O, SHERIE R B S R T

AT TRERRSEESNERETE BRI K B4 E R ASK, fRREEZHBEIK.

AT BN TERE KT H LA PPP M1 BOT X8+, THEZKAMK, wEsSHER, BFEBRIER, ArRRkRETHIE
HK, FE—EWRETR. HZE 2025 4 3 AK, AF LRSS EENERE KT S8R 952.05 1470, % 634.62 14
JG, FREH 317.43 14T

FE3R 4 4% 2025 F 3 AR AT LR S E#EERTA®BN EHND  (Bf: 1270

A4 NZE e B B Frtin ERAH TR
R E B ik

P4

B BB RO BOT‘LFE%;‘@%‘;E 208.36 134.79 7357 4% 64.69%
B PPP IR H
%4Z\ZEZ%E§£%EE B BOT+ZE G Fih Bl 240.19 169.85 70.34 2.5 4F 70.71%
R 0B B BRATR IR 4y 0 _—
A X IR ) &EIMH%“;?}; 67.42 3045 36.97 5 4 45.16%
iH
B A TV ARHT X Ay
X 7 ] — A PPP”%?}fﬁ;ji;g 131.20 118.69 12.51 6 F 90.46%
L% PPP 35 H
%{ﬁ%g%’g’ﬁ/“% BOT+jifi T sk £, 214.91 115.80 99.11 34 53.88%
ﬁifﬁ ﬂf;’ gﬂﬁzéﬂ PPP+RT AT LS T 4M BN 89.97 65.04 24.93 74 72.29%

B\t - 952.05 634.62 317.43

BORbRIR: AR R4t

AT BFE AR KRR, WMLEEKAEIR 140 EANERAMX, WSNLEPER, FESNTE S K& ERE %2
FEEBUE. 5 HIC REEEEmE K.

W T, o FI AR E K — B AR WO S S EBR R AR, AR 2R [ BRoll 55 R e R R, AR A BRTT I A SR A
WA A, WSS R AER 140 2 AEFFHIX . AR XA E TG ST AAA FAlk” “XHob R TIE A 94
A7, FEF 2021 4 7 H NI E 55 B B 2R A A A BT Al . A R BEAME R ORI H BL EOCHF. EPC %N E, AH]
BehME 5 IRER, T00H S & B2 BTE B BUA - A5 5k, Ebs TR AL S5 i — 2 s )R, T H BT e E 1 1 m
TS AR BLRT 2 =) B PR A S 4 R R . B 2025 4E 3 AR, AW TREER 5 B8 /ME & BRI H s 1% %40 897.68 1270, Ci%#t
454.92 {¢7t, FH¥%5E 442.76 LT,

B 5«5 2025 4F 3 AR AR LRSS ERERTAEN (54 A 120)

T H &R N[22 5 HEB [SE5'd (3 551473 =34k TR
FIRAEZ S84 EPC+F 388.59 222.04 166.55 162.5 14 57.14%

NK/JC 7K B3 750 H
2R LK S T

a EPC 254.80 136.30 118.50 144 A 53.49%
HTE 5 K 3

E%’ﬁl e 147.71 52.25 95.46 69 /1 35.45%

LFETH

BHEAF G R AER AL

BRI R AT C 81.57 19.50 62.07 48 23.90%

iH

H 7 W7 BL 7T R I

EE"W"ﬁEJ“j{ e c 25.01 24.83 0.18 712 A 99.29%

BEAh = 897.68 454.92 442.76 - -

FERRIE: AR
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(2) IvEr s

20222024 F, 2w TolkfiEl S5 WABEE K, Hrb 2023 4 TSR 2022 F55 K 10.31%, EZR 5T
AIRAT CCURERR “ 58707 Wl 55 )18 w) S B SIS R EG R, Tkl 55 BRI R A K.

2022—2024 5, RWFHFHRTHEEW, AFKEERE-HETE, BNEEME T, AFKELSBANFSRD>, BE
Frb e E R TR LA R AL, REERKERS .

2022—2024 4F, ZWiE R TR, KIgXAEHER NES, SIKETTZHENE T, &KL SERA RS
Wb A ORFRSIAEE A RO BN T, 2024 4, AFPARZBEL I H AT EREMN KB, BHAEREBL KK
HORITVEBE, e il s B sl 4, IR 3RS 7 SIANMIH RHE 2 BB A, T AR RK TR ML 55 78 X4 N 5 S AL e
2022 4 1 H, A EOE S 250 sE R K (5 ARAFE (BURRER “ SIEZ/KEA ") 95%HIBAL. WIlERE, X~
IR L BIREATIG BT, B4 H 7™ 7500 BEZARLKE . 7K T8 272 FIMERKIRAE 4R, R 2025 4F 3 IR, ZHHD
TR

K 6 « A mKIRML S B DL (AL Il 575D

NZE3:] 2022 £ 2023 £E 2024 £E
KU B 2359 2298 2209
FoRlr 2025 1808 1762
K Ye S RHE B 2480 2400 2388
T A 160 196 259
HRME 381 307 275

FORLRIE: ARIRMEE, BCA BHE R

B 2023 £ 5 HEH LR, AT RABBVEAEEER.

NE RFVBRBOVS B MBS A5, B TR T, » L TR TR RAIRS, BB RS R 7 e 5 &
i, B G JIATF 2023 FESLBEMA LT, AR KRB ST, 2022—2024 4, A7 KBS 25008
55.62 147G 84.05 {Z.7CH1 85.79 14.7C

(3) BHEBEWLSF

B E A E, ZBORRE. WHTE AW B AT ESEERM, 2022—2024 4, AF BHFEFFREBANESIBKX, HAT
WEH R ABIR, EE— BT H. A6 FELEBRNNET B A T —RIBMHT R L0, FAREHEREKR, Hik—e
Be&HET), |REFLEWME EUHEM.

2022—2024 4F, ZBOREE. THATE KD H TSGR, AR S ROV SR BB, T, A
A b S5 BT SR, T H R R S — IS . MO R, JRIB A M ST R SR A E T R R, R XA
T Pz BRI BFREE. BUARSE, SHURARFK. 2022 1 2023 4E, AR EUFHIE BEREURTE M 5008 9750.33 JUF KA
8620.16 Ju/ Pk, 2024 4F, AFIGEI S, A 55 ROl 55 B I E EHUR I L TR ATR .

IR 7 +2022 = LSRR A 7] Bt I RO 55 B ) L 2 4l (Bfz: f2oc. ~FI7KD

Higk i HPEAN T HEAR FRIEE SR

U 7 35T LA 13.45 3.61 10.29
SR H B[y 44.16 5.01 21.03
i ut G29 R 45.30 4.05 15.90
TR FEHIH B 9.06 20.12 4038
GEAYS e 7.82 6.37 17.63
R HEKX A4-1 =3 7.45 6.20 15.93
HLH AT S 5.15 6.16 14.62

2022 £/ - 132.39 5152 135.78
ST &7 AT JE| Kb 5.74 3.30 12.57

ERITRRS |1
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PG 22 PE LR H0 U H RS 23.66 14.35 62.85
Grr AR A E A iR H brH 10.60 5.66 20.34
b TG S5 b= 17.31 341 9.01
HEZ AR X 1 S fRE 14.61 29.44 84.11
BT AR VT X M 4738 34 Fi bk B 10.16 2.28 8.42
YT %X A001-0212 Hi s BN 34.06 1.52 11.10
EMMF LK P (2023) 055 5 52, 53 # X bk X 19.45 5.69 25.67
TN T AIAT X 51— #% AT0305231 Hhbke I 42.88 5.87 21.59
JE & TSR XIS H S H A Stk JH& 3.53 3.40 9.33
R TR X R 418 xh128A-11a Mtk i 53.57 2.05 18.92
TR AR AL X — 55 H T 22.19 3.32 15.11
2023 /it - 257.76 80.29 299.02

=Nz = 390.15 131.81 434.80

TORLRIR: AL, BER{EEM
2022—2024 4, AFALHEHARZERG N, 86PN SN ksl 82 2025 45 3 JI, A7 SIFa T EEH 103.87
FiEITK, SELHK A, TR H 2. 2022—2024 4F, AR LESEAE T R, % TS EEE .
T P IR VR BTSN, AR B RS ONE Bl . A 2024 IR, A RIYERET H BRI LA 278.92 5P
K, BB BT BRI E R =K, R, 2w 5 A gL b5 b = T H B0 T — 2RI A 2R 3T, oh kIR
B 1192424470, CHRH 768.76 1470, FRILHE 423.66 1470, HIG—E RS HES .
K2 8 oo F] i b 5% 1 BT R MBI L (s 5Pk, A2t JigelE Ik

WE 2022 4F 2023 4F 2024 4F 20254E1-3 H/3 A&
BT LR AR 162.40 129.35 121.64 38.87
W LA 100.00 169.55 11531 4.92
5 32 151 H A it LA 151.45 308.64 278.92 312.88
LV R 41.30 64.65 77.85 18.19
YV S 108.00 196.70 167.07 7431
&N 2.62 3.04 2.15 4.09
IR AT T AR 54.70 78.40 99.96 103.87

PORRIR: 2w f it

ABWETTTH, BE 2024 )&, AREREE G55 BHERMBMMNL)|EFZHERERFZREAR, BEEEREE 300 &
H, 2022—2024 5, ABNFZWAFRLEEK.

AT AN FEOFEEHEA R RNIEZE . FERBRRS, @EFHNEMISE. mRA RS AT, NLEEE
B, 2022 £, AFLL 19.80 {ZICHMAEK CIEE BV YL EE T s 0 FrE Il H A R LR R —2 I 2 sl T
LU RS IR #2024 IR, AFERIEE s A K S BE 30549 A8, A5 G55 BHERIMNE. WIEHERT
P AT ARSI BRI N BOT B, BEEMN, BUREMRIBAT R R R SEWE, KmE A KE %
TR A U I EER T W WA AR RS AR ER R T, AEERIED GV A TS ERN . 2022—2024
W, AFAKIVFBARESIEK, FEARENE PAREZLEM, FREE .

K BOKBIEZE T, 2022—2024 5, AFKESHAERRLD, ERBEKEERBERS TR, AFKSEKHIEEE
WHEBANFRTTE

N IK GG BeK B EIZ Y 55 B RIS K AT . KIS E S . A 2024 IR, KEATIZEE PR 88 MNK) . 687 FEE AN
4918 AHEM . 2022—2024 4F, AT HKSAHEE R4 158.61 Jlli, 144.00 31 141.08 JiMli. /K HuGEE 70, Aw HlE
BEANE XYWL, ER. B, AR A S BRE 2024 R, A RIS EKBREENIAE 3145 /T . 2022—2024

ERTRERE |12
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M, AR ENIZE KRR R REESMN 1105117 A, 92259.43 FEEF 75760.06 5. 2022—2024 4F, AwIKS MK Hikiz
B IN T BT Ril.

BENE
TR B T

MZE RGN R, 2022—2024 47, A ERUBUR OB A7 18 8 B CBONLE B3 7 J e ORBCR BT R B, 2024 42735309 4.53
K 0.97 KA 0.30 Ko M E Tolkflig SHRFEEN S BN, S m LbEg, 2 R SR e 3RS 587 Ji B SR A AL
AT R BN e A A TAT ML i KT, BB AR M ]

KIZ 9 « 2024 FEFRAT LA B S E R GO (AL PO

pgs ki1 28
IR 0.97 3.54 2.02 131
ST s 2 4.96 5.46 5.74 2.66
B R 0.30 0.52 0.57 0.51

Ve Lo g B
PORLKIE: Wind, A

PR T fFR b L, o R R BRI A IR A =) TRy b ehgks o RO bl BERB AR A BRA W) TR A% A s 2 0 ORI T L, b 3 hn 6T Wind 57 1142
4 i

|4 XT3

AFIHBERBEEROZOLRBEERESE, NWERALSHRWSEEREHE, BN HRFRES .

Kok, AT ESHEIRZ.ODIRE. IREZ LS T, BATER “DUANEaR. —NEE” BRI A H NS e “00” Hir, RE
BN E RGNS, FESeRe Ity “08r. S, B . a7 O RBEIS, WKITREERg “DUH” et B maeds s kit 5]
A, BEE T EE Rk AR R R PRI BRI A O, BETREEW. 630, ABHR. KEEM. 1§
THAEIR . HIATRLET S A CONTKiRER”, A AR IR TRE ARG H bR, TSR TREE R 77, et 585 A 20

VAN X i

AFHRAET 2022—2024 SEE ISR, KRBTGS HT CREFRIEE SR X LRI S5l d AT i, B A 7 e o ir
MR ILIE T8 ARRALI 2025 4F 1—3 A& EdE R & .

2022 4, R XTI AL HEAT NI E SO R, KRR AR o E IR B A ST A IR AR . P E R MR =T
FEARAT L FUNEREBEIE TREARAFIL 4 Z0A R R EMIUBA K& IFERL 4 b E eI e B 797K i TR RAT PR
NFRINE AR K& I R, MU TN SRR A 7] 95% ML, HBH B H A7 8 1 KIWHAH
WAL, o F) R BNV SSVEE AR AR A . 2023 5, AR BOL 1 KA. 2024 4, PREAEEIMETEAIR AT R4 b EE e
MM AR AR, PURIAR “HEshAE ") BIFFBELE R (H1 100.00%22 58 9 20.00%) ANHANAFEIFER. 25k, Hkis
S P9 I 98 B A AR A X 2 ) W 95 e T B AR 7 A — s B

BERE
2022—2024 R, AFBFABHFEHK, WIHBFMERSB G AL RTVEERIEM, AFAFR. SR,
FFB M FADAETRBN B K, R EHI—&, AFBEFRE—L, BRE—HK.

2022—2024 EJE, AR GBI, FERMBOKE. HASEGR. R RIS B SR A P . &
R AT N ol S N P e i e I | B e i e = v

N

ERITRES |13
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K 10 « ARG EEGFN (A 270

2022 )& 2023 £ 2024 )& 2025 £ 3 A&
WahBr= 1888.62 52.45% 2190.37 51.24% 2236.73 51.54% 2313.89 52.21%
Pk 345.94 9.61% 331.78 7.76% 329.43 7.59% 340.46 7.68%
IS 214.32 5.95% 249.00 5.82% 268.46 6.19% 276.72 6.24%
HAbRIWGR (&1 208.85 5.80% 270.49 6.33% 324.43 7.48% 324.57 7.32%
e 533.21 14.81% 588.87 13.78% 610.85 14.08% 642.19 14.49%
Gl 382.44 10.62% 512.65 11.99% 487.02 11.22% 512.96 11.58%
E | ik 1711.88 47.55% 2084.34 48.76% 2103.00 48.46% 2117.74 47.79%
KRR 202.45 5.62% 232.34 5.44% 183.94 4.24% 182.23 4.11%
KA Bt 367.79 10.22% 402.38 9.41% 491.15 11.32% 499.71 11.28%
€ 55 (B 174.85 4.86% 216.94 5.07% 220.58 5.08% 218.53 4.93%
T B 444.11 12.33% 560.04 13.10% 545.50 12.57% 556.92 12.57%
HAt AR B 55 354.59 9.85% 451.53 10.56% 453.85 10.46% 434.99 9.82%
st 3600.50 100.00% 427471 100.00% 4339.73 100.00% 4431.63 100.00%
FORRUR: T 71 A /A i o LR 2 A0 2025 4F 1—3 1A 55 S e
(1) FEhBE=

2022—2024 R, AFRBNT RIS, BE 2024 R, ARRBNT AU 2236.73 1400, BEFREK 2.12%. 2
RIRAN P R T A BSOKEK HABRNGK . RGP M. #2024 IR, AR EHRESE FEREEAK,
DIBRAT AN FER BRGSO Bk 45 S FABCE IR, DLSOBE S 41 B3840 101 32 2R ) 1) 3% i 52 - R A 10.64 147C,
ZIREBIM. #2024 FFIR, AR MWK FFRIGK 7.81%, KBRS 1 LN 73.89%, KESER; AR RTFH KR
SR AR AT T o LSO BRI 20.05%, S ERAG: 2024 AR, 2 F] SOR R F KIS 23 BT i v B IR K v 25 1) SISO K o L
N 97.92%, FLHHRIRIKHER 9.67 1270; AF B HHRIRIKAES 18.77 1270, FHA IR IKAES 5.95 1470 MRS AR K
% 12.82 1270, LZFATHRILGIN 6.54%. #IZFE 2024 )%, A "] HABSBGRE EFRIGK 19.94%, A" HABR WG 3 2R A R 3
AR CRRORUE G55 2 m) HABSISGRIK B 1 42 LL AT 1~2 4R 23050 15 56.20%F1 33.92%, IKESHA ;24 m) 0 HAl RISGR Bt 44K
PKHE % 18.16 1470, A RIHERIKHE % 13.30 1470, KIS & THEIRIKHE % 4.86 1470, LA THRILBIN 5.31%:; AT FLR RO

B 154324270, ARG R R ELB1h 45.13% . # % 2024 FIK, ARAFIRE R K 3.73%, EEBIFRBA
(i 61.82%) FITT A7 (il 33.16%) MR AR A7 IR R HRERANHE4 2.75 1470, B2 2024 I8, A 8-SR E EFIR
TFE 5.00%, EERTIEEFINPTE, A 74 R 5 B N TR % T BRI O 1R 735 7 e Lk 7 i SR AR 45 110 A SO
fr, F B THRIRE#E % 6.34 47T,
(2) FERmFHHF=

2022—2024 K, AFAERNTE P REHEK, BE 2024 FIE, ARSI 2103.00 1270, B EFEIEK 0.90%, AFFE
AN EE KGR KRR T EE 5. TR M HAR IR R AN B M . A ARG 2 2 s Rl BOT. BT
T H AR AR i, B2 2024 AR, A A RISGREL EAF R T R 20.83%, FER A NI BOT Al BT T H 3K .
AT R FER AR = AR . ERRA R M SR AR AR R, 82 2024 I8, A F KRR TR LA
JEIGK: 22.06%, Ho RIS A R AN RGN A 0 D HARR B AR B vh & GUPRIKITME 10.07 1270): 2024 4, A&
SRR R B B A E B 45 RO 4 IR BRI 1.66 1270, B 2024 4R, AW [EE B85 LRI 1.70%, Hds R
S ML B AR TANE &5 EE 28 59.52% 31.20%, 2 AT [E 58 937 R THEATIH 146.10 1270, RFHRIRE A 0.93 147T:
TN 60.24%, BOBIRE M. #E 2024 K, AFTLIETFEE FER TR 2.60%, AR G T S A BRI AL AR
FHAER M SR 2R Al AU I, 2024 4RI TETE W 7= R A BURD = A FAL /5 EL 40501 83.86% 1 11.87% . B 2024 4,
AR HABIRR N 785 BRI 0.51%, Hrp & miR P BAUZ S0 PPP I H A AR BT LR 4 o L AN 72.42%F1 22.21%, TR
fHHER 2.29 1278,
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NFZIRG T EER MRS KPR BGR. 775 R ERMEIEE P, FEAFE T RMAT A ICE., R {ES,
A H =T RS TS, FRITLA S =5 e s A I BB, b 3 2 IS 2 A 3 T 2 10 ) 1| B2 1 s 3 /A R A 9t
ZER B SR AR R E NS A 2024 K, AFRZRESRSEN 567.06 1478, HEFERBI 13.07%, A T
PR B — %

PGS

KR 11« % 2024 FRA R B 2 RE0L CRAZ: 270D

Wi H TETEYHE SZRER
Uil 10.64 TFRBUT AL . TR IESSE
IS & 14.14 EACE SR VNS E i
17t 220.72 HRAPE K
[i] 7€ B 21.01 HEAP R
T B 247.09 A R
IVLb QSN 7.33 JA R
KRR 46.12 AR
At 567.06

GRG0 I B
B 2025 4F 3 HJK, A BT EAE EFRIEK 2.12%. H, a0 52.21%, ARRENTE T 47.79%. A BT S HAH
XTI, B AR L AR R A K

BIRLER
(1) FrEENE
2022—2024 R, AFFEENERFEER, ERPOBIRFENE . ROBREM MR E TE S .

2022—2024 4EJiK, AT FTEEPGIFEEK, FEAIABEE TR DB RBGIE TS 8% 2023 4K, A7 LA
B FAEIRIEN 1.00 1470, RIGARAEEBMIBE T 2022—2024 £, A7 MG T AR K, A7 HAMBGE TRARRITH
A F R MUK SR M . LR 2023 AER, AR AATR FAFRIEK 32.80%, £ 5 i ) 2 N . SRR
A ML PR 7] B3 53 AR N8 Tl 38 R T S 8 w1 R 1R 535 70 A 7] 68.36% AL, S 5% 77 24w B2 b i s i A i 4 3.62 12,
JERIREIR AT 74 1.10 12078 R TAEBR, AR RSEANE ARG, 2024 FRIE 12537 1470, A7 ARB S HAE
BK, 2024 SFION 789.77 1200, I 4.97%, FERDHURIRBENIG N 1 SIS HOUR AR 35 BT

AR 2024 0%, AT FAH HA P HABLAE T I RATRIR L R R AL & L 95.42%, Fi #L A RS PERLAS . 1
F 2024 I, AT EBHH BETAT SN 42.84% 0B, A TR AL GG BB ORI 57.16%MIAL. AR
WA % BB 55 e ARG TR B FLE 2 I, RO 200 w6 B UMM AR R A ekt
SAEAIRARBUR. U, AR IR TR, SN

IR 2025 4 3 I, 4 AT 2B ML AR 0.42%, BRSSO R L TR HY H B AR

B 120 AR A E R B2 (AL 1270

. 2022 4EJ 2023 4B 2024 & 202543 AJE
&5 & &5 & & fiks £H fitk

S HE AR 33.15 3.49% 34.15 3.15% 34.15 2.95% 34.15 2.94%
HAAL R TE 110.00 11.57% 160.00 14.76% 190.00 16.41% 190.00 16.34%
BAAH 14.13 1.49% 18.76 1.73% 18.64 1.61% 18.64 1.60%
il 105.04 11.05% 116.00 10.70% 125.37 10.82% 124.95 10.74%
HETE/ARFEENG AW 262.90 27.66% 331.95 30.61% 368.38 31.81% 368.70 31.70%
DRI 2 687.69 72.34% 752.35 69.39% 789.77 68.19% 794.32 68.30%
FEEN A 950.59 100.00% 1084.31 100.00% 1158.15 100.00% 1163.02 100.00%

VORISR : IR BEAS AR 28w o v 4R 45 R 2025 45 1-3 J1 M 55 e 8
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(2) fufi

FEETERTH BB, AREBASERENK. AFBFEHUKSE, EEMRSHRFENK, BEFRSHHE
BHE.

2022—2024 &, A AEBFFEIEC, S URBIMGUNE . BE 2024 K, AR GENETGTEZABERN K (2
BRI TAREHERERR S AT MORERIG M NAT o PR ) FARSATER (CEEDARATRIE S REATARBARAT SRR A AR A [H]
it (FERA ] TCE R O8R5 LU B TR .

2022—2024 “FR, ARRBIAGESIEK, HE 2024 IR, ARG FER TR 6.88%, A RN 2 i G
A RATIRGR . HAh R A A SR — 4 Y SR ARR A UG R . B 2024 R, A RO LR R 0.99%, &
FORERMER (5 99.98%). BIE 2024 ), A F RATIKZE EER T 10.64%, IKEE 1TFERA (519 B4 75.61%. BE
2024 FEJiK, A FIHABRATEARE 330.73 4270, FHARNATRIES . BOE A E AR RT3 E i 38.11%. 32.53%A1
22.50%. #E 2024 FJK, ARG FEAGE FEKEK 11.06%, FER A HSCEEZOR B TRZMEN: Mk, BRE R G
T TRERK . TR ORI & [F) O 45 SR 58 Tk 5 EL 3 3R 46.06%- 42.01%F01 7.69%. #H4E 2024 4EJiK, A —ENEIIRAE
TBH R FAEIR TR 44.95%, B2 R VIR — 4 Py B RASH 555 T8

2022—2024 FJEK, A‘lAERs GRS K, HE 2024 FK, AEHERS) AR LEREK 13.00%. A S JERs) A E
ISR A R . B 2024 FFE, AFKEIMGER 1069.48 1270, HAE M. FIMER. IS ZAREE 205 H gy )
N 59.94%. 22.58%- 17.07%F1 0.41%. [FIHIR, AFIRATES: 85.00 1470, NMHRH AT 09530 1 52 Je A 7 {755

K% 13« ARGIEZRF AL 270

- 2022 4R 2023 R 2024 £ 20254 3 AR

. &/ HE &/ 1= &B 1= X} )=
WA 1592.51 60.10% 2130.49 66.78% 1983.83 62.35% 2051.83 62.77%
FLIAfE R 242.97 9.17% 323.88 10.15% 320.66 10.08% 373.57 11.43%
R 697.91 26.34% 866.93 27.17% 774.72 24.35% 753.13 23.04%
HARATEK (B 255.23 9.63% 302.02 9.47% 342.70 10.77% 340.95 10.43%
—5E N BT AER B 106.46 4.02% 287.39 9.01% 158.22 4.97% 160.84 4.92%
# R4t 157.31 5.94% 211.61 6.63% 235.02 7.39% 278.55 8.52%
R A A 1057.41 39.90% 1059.92 33.22% 1197.75 37.65% 1216.78 37.23%
KR 926.57 34.97% 1007.26 31.57% 1069.48 33.61% 1088.53 33.30%
ISZREves 85.00 321% 0.00 0.00% 85.00 2.67% 85.00 2.60%
SRR 2649.92 100.00% 3190.41 100.00% 3181.58 100.00% 3268.61 100.00%

BORRUR: A RS AR A B W THR A 2025 4 1—3 H I 55 Rk B

A EMSITH, 2022—2024 K, AW EEAHSRFEEK, FHEGHK 9.82%. #ZE 2024 FK, AFEHMSE 1711.03 12
TG, BRI 2.11%. G, IS G 32.21%, K% & 67.79%, LK% I . WEfidRiekE, 2022—
2024 FJE, 2 F] B U AN A T 95 B AL RN 155 SR AL LE SR S 8l N B, B 2024 SRR, AR BT UG A
S5 BEAAG EE R A6 55 AL EE R 350N 73.31% 59.63%A1 50.04%, B EAFERES BT 132 ANE A FH 1.08 NE 2 S A
PR L2 ANE R, A RS FURTE AR A K

B 2025 48 3 AR, AR UGS EU EFRIE K 2.74%, EEETAROS MK WS IURIERRE, #BE 2025 43
J&» AR ARTR L A5 BEAAL FER A6 55 B AL FE R B EAR AT T . 8 3 4 7] BirA 38 B e h He A s T B
BRCK, AR Kb U b e T RIS, AR ARG R . B A @A I H BN, T ARR 2 = 5155 AR
gheptik,
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K% 14 « ARG ER (AL 1270) Kl 15 « AR S AT KT
- o 73.60% 74.63% 73.31% 73.76%
2000.00 101375 11s08e o0t 45.00% 80.00% o 4 ’ S
et 1017.60 40.00% 70-00% 59.88% 60.71% 59.63% 60.51%
1600.00 = 59.50% 35.00% 60.00% = -
1400.00
v, 30.00% 50.00%
1200.00 2210 e 7 OOD,D 0.00% ..
1000.00 — 2827% 3;{0050 s0.00% —-L70% 4832% 50.04% 50.34%
20 Yo
£00.00 R
66184 . 60313, 30.00%
600.00 S
- 401.11 20.00%
0000 10.00% 20.00%
200,00 . 5.00% 10.00%
0.00 0.00% 0.00%
2022F % 2023FF  2024F K 2025F3AE ' 2022 s 20237 5 2024 2025 3A0K
— KHES sl fiES S 4EESHE FHAIRGERN TR ete—g SRS T LR et 5 = (7 77 R
VORIRI: A VLS MR A RIS 2025 47 1—3 IS 4RI R OL 7 bl S TR A SRR A R RS . 2025 4 1—3 A4 RFEAA A ft v s

EFIEE S

2022—2024 4, AFBWEBNEE TR, BREREFHE, 26 %ARESE R R — e B, AR
BERBEFIAFEFTTE. ERRTPLERBESAERENEET, ATENREKR A TERRT LML —, Fiss
RBREEK, TEMBERN, TRk AR BN IHEERE.

20222024 4F, AFRVENSWNFRSE NRE, EFNERE FTE s R R, SENRONR LB g BT, Wi 2
FFEHIRE I AT o A R BB A 32 EONA SR VA B BB IS i A A BRI R AR B P AR AR IR, 2023 AE TR, RO
F AR DA% S KB B S 2 7 AR A R B IRAE Ak BN AR BRI AR R L A R B PR A R A, A5 PR AR R
TR R B A RSO AR IR AR %, 2022—2024 4F, AR B8 PRI A 47 Ok 505 FHURAE 4532 A H8093 5 -6.78 426 -17.08 4278
H-14.95 1276, AEZ 5 VAR 26X R B — 42l

MEBFIFERRE, 2022—2024 4F, /A FLEF AL AN B2 IGEE RIBRE T %, AR BAEE BT R .

2025 % 1—3 H, ARSEIENHN 247.80 1478, FILLTFE 14.79%; SLHLREDH 9.58 1270, R FE 29.54%.

B 16 « AR EFREIEM (AL A470) E3R 17 « 2024 S50 78 SN
HE 2022 4F 2023 4F 2024 45 20254 1—3 H
ERZELION 1338.77 1300.52 1284.04 247.80
Bk A 1122.07 1071.30 1067.38 207.91
39160 2% 134.70 137.35 137.10 30.28 *%i’c“g
1 B = 10.06% 10.56% 10.68% 12.22%
B 7.12 5.7 2.32 0.13
Tk,

BRI R -4.04 -6.60 -4.59 0.24 12.60%
(ELITEEEES 274 -1048 -10.36 0.39 EE&?
HiE S 79.53 68.70 65.92 9.58
ELFE % 15.40% 17.12% 16.34% 15.59% PR LUHE -RARS - HEES
SRR R 4.08% 3.11% 2.99% o VORORUE: A VAR A R B TR O e
E T e 6.22% 4.74% 4.12% -
GORRIR: I PR AR A 7 # TR 5 1202568 1 —3 7 I 55 e 3 R

HPrk Am EL ArEN SRS . BATEIRAE T KT
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I 18 « 2024 LE[RATLA B B AF LA L CRAz: {270

pularizy7y AH] [ R [ gk HERE
ERASYION 1284.04 6345.52 11603.11 1135.41
BEER R 16.87% 13.19% 9.80% 11.72%
ST R 2.39% 2.66% 2.28% 2.55%
PRI A AR 4.12% 5.83% 6.03% 6.71%
P Lo R R 3 DA 7 e P Lo R R O R R o ok o TN B O A IR A A TRy R s 2 A R ol E e, b A AR MG Wind 35711
FRORIE: Wind, BEA S8R

4 B

20222024 F, ATLEEHAERAFHAEL, WALZHFEERF, AFREERTEIHEEZ, BEEHNE&FES
Vi, ERENHRERBHATIFENM, AT IMSMBE TR .

MEEVEHHRE, 2022—2024 1, AFEEEN=ENNERANESREEHZEEK, 2022 4, AFRLEENNEREF
ORI 11.05 1470, FER GRS Se 2 Frsl BESS 55 =0 5 A5 1N, 2023 FHENIFRN; 2024 FIFRAM
B R, EERERREFHUAZE PPP T H %t BB I K A F BUR A6 GTBOR [ TRE 2 AT, 2022—2024 &, AFRHEW

NLLER SR, 48 RILRE 14T
K% 19 « ARILEHIGN CGRA: 4470
i H 2022 £F 2023 £ 2024 £ 2025#41-3 8
ZETHE BTN 1307.77 1397.12 1510.04 338.36
S BB I HH 1318.82 1395.80 1441.68 350.22
ZEEIFAE NSRS -11.05 132 68.37 -11.86
PR TEBNEE RN 55.40 57.67 41.04 7.54
BB 310.10 237.80 227.25 39.45
BRE MR SR E R -254.71 -180.13 -186.21 -31.91
ETENREREFH -265.76 -178.81 -117.84 -43.77
BREHIMETRA 1022.73 1060.64 1091.64 228.77
BRI T 672.40 894.58 973.63 173.80
EREIEN SRR F 350.33 166.06 118.00 54.97
B ON 4 77.53% 86.88% 103.63% 121.07%
BORIUR: 6 S AR 2 7 H7 v AT 2025 4 1—3 I S5k B A

L4
WSO, HR 2022 EIFHNBIEOR, FEAA A RVOERTH IS, R BRI Bk PPP
UE B RO AR T F AR BB 2023 SRR IRICR, B RA TR LI ERD: 2024 45
WA K, RIS o A AR 1K, BVORED RIS 5, RS
BV HA.

WEBVEFREINA 4 7B VR I S AR I N, MG QR RAT K S BRI, % R S DL e
WIBLEE G2 A B HUORE . 20222024 46, ARIBHERILEMA U HIGRENIC, AR BREHIER AP TRFIA
BTN e, 08 BRE R 0375

2025 4 1-3 A, AFGEFHREHNFRE, RAFHREERPT, BHENILBLHTN.

MIEBHEZNRAE, 2022—2024 4, AFHEEIIERAEBN N, BEEEERBLEm B8 PR, RsiEsh

ERITRIES |18

FOANA L1q N



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

Y=t

20222024 £, AFREHEFIERIA K, KNEGEFRIRE. BRIAAFLERBAL, WERERIEGIE D RRE
RBSPISRE, A F SEhRERRE AR,

K% 20- AR EfEdS

TiH Ei7 2022 4F 2023 4F 2024 £ 2025 1-3 R

fil= 118.59 102.81 11275 112.77
BT ) [ g3 61.10 51.11 57.41 56.47

R Cie k=g MRS (D 0.93 0.54 0.64 0.60
AR RO SRS/ EING S (D 2.59 1.71 241
BER M RO SRR G R T () 0.65 0.53 0.67
EBITDA ({Z70) 149.22 137.75 135.40
A #f3i45/EBITDA (f) 9.51 12.16 12.64

KHIRE G R bR
EBITDA F| S % (ff) 2.67 2.14 243
ZEMEFESHIE (D -0.20 0.02 123

LR, FFE
i AR A ) SR A 2025 4R 1—3 A S5 4R R R

WG TR bR R, 2022—2024 4FJK, AFHEN L RAESN LRI PN T, B G S0 55 IR 4% i 143 45 A
WA AR AR EE A FTisl . B 2024 K, ARIESHMGS L 0.64 15, LSRG R EIA6I% 0 EHRE K. B2
2025 4F 3 AR, AR FIREGHEIR R EFEIRBUA KR, ARG RI—K, (AFERA R LERERE L, (a8 5T
IR Wl DL SRR RN SR, A F SERRIV S5 B R AT, R 1A K

MA G AR A, 2022—2024 4, /A 7 EBITDA £ BT N F4; 2024 £/ 7 EBITDA [ LL N[ 1.71%, EZ 7 1H (5 14.28%)-
PR (i 8.97%) TEASS S AR ST (hF 28.07%) FHEGE (5 48.69%) Hfk, ZEMBUNTE. 2022—2024 4, AT
EBITDA RS R s A, 415155 /EBITDA fabn I o ZRE B IE A ] UL =M BE 7 o 5 B A SR R ek A 175
B, A E] A B AR P AR T B SRR . AR, AR KRR R AR .

RE 2024 €, AFIXHIMEEARE 89.01 1270, HRLEZHN 7.69%, FIER /. AFSHAMEGR EEEA LT, TERE
TG, AT R ITEL AR T R RN 26.77 1270 (i 13.09 1276 TF 2025 4E 11 A 3D . Btz 4k, 2
a1 IR 5 =k 25 S 5 b AR BT SR A 0 d 3 PR AR 3 50.67 420, AT N CLE BT & 5 VR AR, #UE 2024 SFJRAKTE A
FRRAEBLED, MRRRE .

RIRVFATTIE, BE 2024 FE, AT TGEKNRRIFL,

HE 2024 EE, AFFREEERTRITREHE 599525 1276, HARAEHHE 3826.39 1478, 72 (AR I 1EEY .

| o AEENEES

AT ABRBRAT, KEHEFE. FrEENE. BRI EFE S EERFETENIE S, BT2A0WRTESERE
BEWIBAHES. RREBICNBEE, AFAHNEMINBAHEEIERE.

A 2024 EIR, AFIARIEZRE 419.24 1270, B FAERBK 43.27%, FEWET HALRIBCRA GRS K. Hd, i
B 114.99 1270 (15 27.43%), FEMENEF= 304.24 1276 (15 72.57%), VUHERBIE 783, A" AE SN E 7 32 5 i Hofth Mk
AKCETD) (5378 4270) —FENFIIMAER s %7 (49.98 1270) MRk, ARMBNTHEF= F BB AT (211.87 1470 FHE AR
P (90.81 1270) HRk. #E 2024 K, AFAREBE 5 E IR 9.66%.

BRE 2024 S, A T AE A RGN 259.30 1270, B _EAEIEBEK 14.31%, ATE & B3 TP SZIBCE AR R A A FEH 5 26.58%,
HAAZE T &5 73.27%, AFIFTA ERGERGEERTT. BE 2024 R, AFARTHTA ERE S A& DER 22.39%.

2 HEAR L AR =X MR A AR S 7 #100%
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A 2024 FE, AFARIAGLE 159.94 1270, B LFREK 143.14%, FEFRTAEBEGHESHEIN. 8% 2024 £, A+
A4S 148.25 270 CH IR MBI LGN 92.69%); Hidr, RIS 5 1.27%. K% 5 98.73%. #E 2024 £,
AT AR O 5.03%. & AHELZR AT, BE 2024 £, AFALEFARN 38.15%, Subfiis @A %
36.38%, MRS MAHAINE. FKA TR AR T H BB A5, AT AR5 45 E R -

2024 £, AFIARERENLEWAN 0.10 1275, FNESFN 11.06 1275, FY, BEAFBEWEN 9.72 /27T,

BERFIE, BE 2024 FIK, AFABEETHIETIEHN-1.51 1270, EEITESHMERIEH-108.93 1278, BHRIEIE
WA 112.75 127G

.- ESG 9 #

ATEEREETEMREN, BITEARMSKAESTUE, EESWMAEHEEE. BEARKE, AF ESG RIRL .

BT, A m B SR S LAV IE B R i SRR IR R PRI R A S QR [ 2 T 2
TOAREIEE, VAR TR ¥, i S 55 xR s, AT A SR B AR DUE. RN, A RIBL “R0E. Zrte. $OE.
BE” AR R RIS, ARE IR AR TR, FoKA A a (R mk ™k, 38 HZOURBUR 3 B2 2024 K, 2
FSHRS VPRI, FRIEHES . HAEHET, BUSIHEBOR BN T 10 Z250/50 07K, “EMERHPBIRE /N T 50 25/ 007K, JEA
WHIHEBGRIE /N T 100 2250/57 77K AR 8 ZPALPPPI RGN B Zifalk, 4 SRALFATI RG] Wik ll, 5 ZXAr3k
PFER RGO T SRS .

AR THETTHE, PR TR RO, AR AR GUR R R A AT 2 DR R X R JFTRET, R Esh&E T
WAEA SRR PO BIIIX 1 5 =TI, 2 5 EFEBE LN RRI M AR, BE%SE TEA. L B8, N5
WTHTHEREDIH . A 2016 FIF4h, RN FREMERREEN (RS 47 MERE SR 2 —), s kif. 768 50 3t
S RHIA . 2011 5F 2 [, AR E VA ELIE ST P XS ) B A Sk BT, A Sk DX T R B RN B A

BT, > S RURIE T, AL T SR E IR BEAE M . 2022—2024 R 2025 R, A A EE AEE RS RS RUT
SERTEL. TRIEEAE T B A AR 1 15T -

+. SMERSHE

AT ERBRER RN RESRERE FESRE EHkd, REFERIREMEERFIRIRLSY, FETE, &
THRT&HERE, SELARE. EARERG TREETAR, ARERESEN BRRE. BUFHEI. WEHhRMES
PHEET R EEIRBINE .

AT IR AR O B TR, Tkflis, #RIEE . it L& REss, & Reli ) M Rl e 3 s i e Sk
ok, BAEMEIG . PEAEE . SRS, TRE R ER, BT NRRIZE . RS . Bals. @R E— R K
SEREPALEE . A 2024 IR, BEEM O LR 1S AR TSR ERROR R (6 TUKFI/K il TR T A B R 7l 3 TA I
AR TR AR B P 4 T R ) TR TR R R T 2 T R AR T RR R D 10 T AR R A R R
20 TR CFH 84 S e i, 1 LA TREES R, 310 T CRukE 129 0, LR E 181 B K28 THUE TARM — %%
i, TR e A5 . 2024 4F, AR5 ENR 4Bk TAEBTHA R 150 5855 2 fr. EPr TAEBTHA R 225 555 18 fi.
ZBRAELRT 250 SR 11 ACATEBR AR 250 5028 19 A, FEHF 500 b HEA 5 239 A GESE 11 F . #2024 FFI%, fig
Bt I 5L S A0 8690.05 14T, A EH R G 2058.29 1470 (E/b BB AR A% 898.18 1470): 2024 4F, Reidftn S ENV AU
4367.13 1¢.7¢, FlESE 151.28 147G,

EAER, REEBUR DATIRTREIR. BTaE . W™ ik Fdbkl “VUg” sed NS0, REHTREIR. ffRE. 2Re. REUEH. &
M OIR. RIS, K B E e, BUBEBLRA SRES MR . (AR B g B
TAT, AFFEREEBBARER SN WS R R ETTH ARSI SCRF. 2023 48, REEBMDIER BAR S e, XA R BT
MG 1.00 1270, 2w LT KM ARG N A 34.15 127G WS PhIF 70, g e s KB @ s ey, TERE MO T 24
DX &, RS T2 RIS R, AFONRERB M EE T AR, TSI R T SEit%T7 R M RE B 6 &% T R
ot 723 RURAR O RN . BRI, AR 2025 4F 3 K, A SRIFREEB M N HEIM 55 A F BRI B G R4 -

SRR A RS AR AT R

ERFRHRE |20

AN\

GV

Y AV A



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

AT KT BT AR S BUF N7 RS RIFAME SCHE . A R AFE B NI 7E N I 2 K T " #0008 N B A% 1
TR A FE AT 15% BRI S8L, B 5 A FENN L KA B 2 RE T TR Bt . 2022
—2024 £} 2025 £ 1—3 H, AaHARKEE /58 5.23 1476 3.68 {276 2.84 {2701 0.39 1276, = EUF MBI Al o

T—. RSFELERR ST

AR RATR AR IE GG ABEEMEB/N: APRIURATIE, 2024 4, ATLEWEHAERN EBITDA XHIIFHF KR
MR AR R B -

AHIERTIN 2 A WA RS M5

O FAIAG IR AT IR LR 10.00 4470, 542 ERRAAT A BIIUAT HUBAR 2 T 2024 2 7] K51 55 AN A B8 5 55 19 0.86%

F10.58%, T 151 55 MU R S5 Mg s M e/

DL 2024 4RIV -0 dm R al, AHRGER kAT, TEHARR BB T, A RS AR, EE6 S TR LRI
{7 8 B AL EE A I 73.31%- 59.63%F1 50.04% FTHE 73.37%. 59.78%01 50.25%, AT Ffai/KFA T BT, s mmapineE.
R PRGN EER SIS TR S IHIREUE WA EAS, AR TE, AFGSEREET LR EHME.

AHETUS IR IEFR T
MEebr E&, ARG EIRE&FRATE, 2024 45, AL EV SR EM EBITDA 3 &KAT G KR 55 AR BEIB PR R DU R,
S AR T RAT R K55 AR RE 155 .

K& 21 AWIFIELIERE NS

=] 2023 £
RATERIAGIS* () 1169.89
LEIEMNRAT G KIS (D 1.29
LEINE AT KBS (5D 0.06
RAT G K Wi %5/EBITDA (ff) 8.64
Vs RATIE KIS

I 55 A A B 0UR AT ARURE RV N 0 5 5 55 S
i ) R TR A N A R R

GORRIE: 1

+2. R

FF Xt AT GE RS W55 RS M SCRE S BTURAT 26 K& 7 T I ER G 0 Il Al RS RAE T E 24 7 B HIE g0
AAA, KIS EHN AAAw, PFRIEENTRE
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Bt 1-1 AR RRINEEHAE (BIE 2025 3 AR

ESRERAAFUEEERERAS

LEARESEES

10.00%

FEERRREABRAA

90.00%
100.00%
BAOMYSRERAF
0.24%

45.05%

FEERRRRGERAF

J)00.00%
FEEMNNEAFRLE

FORAGUR: IR BE AR AR 2 W] SR I B S

Mif 1-2 AF)EEAZEME (BE 2025 £3 BIK)
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