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fEo ATMEHLMBARS NI, THREATNM S, MESE, MPEEN RPIAT A TS KT AT IS, i a2~
A B AR S T S RV BN SRR S I BCEIR. I H AT ISR ERH LB LR AW BN
W RS2 B I 5 R 2 W I F 2N A A 2 R & BRI TR 57 38 2

NABRZH 1 4, BEAHE T4, QEEZAFKIITHIN, MNEFL0TT, AEFSRE TE, SEXESSE S
MEHRSHME . A7 DB ERXNTT, AEFSRE TE, EHRHIPRAER KRG TE. AR LSBT EERAF N
GEEHE TR, HHSKHER S RUG O0T AR SIS AU RS E iR, FFAZS; T2 R BB RIS B %,
I H LIS HRAL

BRI

AR GE B SR E BAEL, ERFEE, NRGE. FAREH., RUEEST HER T AR A HHE,
WREBEEHETE.

NEIESE SRS BRSO, R KSR EE . A w R L BB B A 5 T ST 1A A P9 AR R, TG
L EE T,

BEVEETTH, AFSE T OHE E T8 R A PRA R Bt g2 B A7), WL TR EZ A&, &
BRI R AE A RSB 55 MR T AT VRS (0 (THLA, 1 B AT X0 H S I T W 4tk X0 H 505 5 B H IR 5
F WU K77 28 () BEH B BERFF Beitad 12 b Hoh 75 2k SR F AT 8 o BT RBRZR B 2 B PR A ) R B

RIS, SPBP DL & E TR 55T A B

NAEMIE T (CTAFMSEBRRE), MW SEEHIE. W5 NVER, BB B, W5HE B A0E . W 55 ik 507 1h il i B
RN, el T m WSS EIalE, e R ik .

JEAUE BT, TR R AL R X AN BRI, A FEIE S5 R R Al RO SRAR R LR B AT BN R R AN AT
W o TR Al A AR R R PP U5 T, 23 ) E R ) TR AV IR AN, SR H RS H AT IR L 2B ALaS XU B VE A 1
FEHBR S ME S H VO IMER IUH I AR E W AT H BN AR T, T E Al 58 A SR SR P I R BUE A 2
FTE R o F HE IR BRI A SO JEAT B NSRS A H RS R, R AR R S, A RE IS
H.

O3 A AT A GOASE (RS R B SRS, XURS VA BEA U (45 A W] SRR “ =5 K7 SFHIUAT U O il B e B A=
R F| AR RS RN, 2 AR IR RE 1) DS s 2 T DRoll 55 K 5 UL KT RHIE I 1 H b, ARSIt KRS B B A, IRl
T AU B A R I SE 2 DT B R A R XS B B AR AT DR SRALA X 28 w] B A 1) XU 7 LA 2R i i AN 208 AT 14
RATHE, TBRHIRRRKEZARSL IR AL, MEFSRE S M FOETH I, NERLAR MR BT HEUT. mE
PRI E BRI Y (000, AR LR R SR A S B ] ) RS AT

+. EXEW

R TERAMAARGHER, AFLFHREUH—PFEE.

2024 4 1 A 17 H, ARVRATAER, RYE G TIPRHEDE i Aol A6 8 & St BRI @ ), 06 FE 5= kg’ 4R 77
HTERARAR (BURRIFR “ARTRTER” Oy e TIAREREIRERS AT RITIHERREREA R AT S i R A B
THWRAFBBRIN AT . [FIN, KA FREA R AR R R IR A . WG H S Rl RA IR A F & R 53
TARAR e R IRAF] . S 7R B ORAT BR T2 7] RO & AT et A7 PR 24 =] AL

I
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China Lianhe Credit Rating Co. Ltd.

B 2023 4R, A A EEEREA AR T TR 45.90% 80, AR R B REA AR 07 AR R] S 10% M AL, 7E 4R 77 LT AR RIAE
IR, LRI FRER 205 R R s A AL B AT R IR AR 22 IR b, oAt I AR S IR R B AT A RAONAT A, BRI
NARTT TR IR . R T8RRI BT AR ZRI i 7By (RS 000682.8Z) 27.58% ey, N HAZBITAR .

FRIT T B & EVE R AR Rl % fAs sl Fah il 55 . BReEe A Bl s SEABRIR SRR L B AR TR A ik gl
55 Dol HI BB REfIE A . B 2023 4RI, ART7H TR & 9T BB AT 11142 4278, B #aE 50.30 1270 (B /DBUR AR
7 4.46 120D 2023 4, FRTHFBASLIUEL RN 64.78 1270, FIE SR 6.62 1470,

ZEWR

2021—2023 ¢, AFEVBRAFENK; ATRREN SRR, S BAK PRSI E SRR A 5 4 5B AR
T 2024 19 B, AFBEWBKRARK/MERK, ZE6BH KPR 2023 £ %,

NEAREAT RERBRE JIRSS . mtkRELT4E. By AL REARL 5. 2023 4, RTTHTFERBIMAAFGIFEE, 2
FHTHE L A B R A 5 5k e KT A B ANE AR O s AR 2022 FEHONEE R 2023 SRR R B S £

2021—2023 4, AFENMLSIENESIEK, FHESHK 7.31%. Hi, 2022 AR KIES K, FERGE
T E ALY R, Hr B B AR e LR 52 5 b S5 N 38 K T Sl

MIEAMI R, 2021 —2023 4F, A "ML THBUN S8 SN L EIILE 80% LA E, JyAa] FERG K. [F, 2/
BRI Koy, b DA N R ek K, I E AR 9.72%. 2021 —2023 £ % 2024 £ 1—9 H, AFIHGSENTA
HABAR AL H 5)

2021—2023 5, AT REIRBESE SR SSRBUAN IR ER K, TE R 4R R BN B0 %, HoA, 2022 5, AL EMFELTE \i
T P REAT 4R BRISON [FT B R % 15.63%. 2023 4F, REIRE& RIR S E = S =y g, Fializ il N3 in;  H B shib i
Yol NFI IS K: 20.89%, 2 RBALHCH L. 528 d S L 2L 55 A E Y RS R 5 R AR, SN R B
AT AR S5 FE BN LR, B TgE T . BBUEE . RABEMTTIIEE R &S, RS, Bl
BiE . ThEer T . ARG b ERY PRV T K IEE M R G54 .

MEFIHF, 2021—2023 4, 527 SARSRN B sh & R LR, A4 TARBCEFIR g2 R GEVR & & SRR
Peszlh g, BRRBRERK; A8 BRI T T BN T S SR RE AT 4R L B R B 4L T M B B e b iREE
FIRIKPFARFERRGE . 20212023 5, AFISEATBFIR 5N 25.02% 16.49%F1 18.32%.

2024 = 1—9 A, 2AalsZIE RN R LK 3.30%, 286 BRIRE LEAFETF 1.86 NE 2 M. 2o, Zr=miks i
W, Rk RE AT AR e ) 2 R 2 B )

B 1+2021—2023 4 % 2024 4 1—9 H A A EMSIRAN REBFIREMN (A4 {278)

2021 55 | 2022 55 | 2023 £ | 20244 1—9 H
PSSR R
iz a EFZ A L]z a EFI% A A ERI= A fi bkt EFI=

[fan 145348 85.86%  2629% 165378 82.66%  16.48%  1749.92  89.76%  16.82%  1472.87  91.43%  15.41%
el RS 53.87 3.18%  21.99% 60.98 3.05%  22.81% 74.87 3.84%  25.75% 49.40 3.07%  27.43%
TRitEREAT4E 44.03 2.60%  37.24% 37.15 1.86%  28.10% 39.25 2.01%  2423% 29.20 1.81%  16.99%
EEWAIEE -- = = 56.63 2.83%  33.54% 68.46 351%  34.29% 48.56 3.01%  33.34%
Hol 141.55 8.36% 9.33% 192.19 9.61% 7.30% 17.03 0.87%  62.28% 10.83 0.67%  31.31%
it 1692.93 100.00%  25.02%  2000.72 100.00%  16.49%  1949.53 100.00%  18.32%  1610.86 100.00%  16.46%
e 1.2022 R A 2023 FEEREE S B 2.2021—2022 4, S URONEIK T SO B AL 2023 FELLK, 5 Gl S UK 7 SO

GORRRIE: A4t
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Al & ZE S
(1) HIARBR

FHAERAT NI EEZE L&, T RIEKR, MBS RN. 2021 LR, ARAEREETZRERE; RhEtH
B EA BB HANEE — W, (AN REERAT. ZRIABRXAEIMEENR, FREEGLFES. HXH
BRGNS TR FLET AW . RN FER TEIRER, A —eRAXHES, BHHERRT”EREARS
JI¥E— R

AT TR T a8, 55 VE R e Rl 55« Aol &5 AR b 27 S SO MR 45 . B B AT, T R Bk R
MDI I TDI 577

2 2« WE 2023 FIR T EALF P RENIL

Wi H BZE 2023 SR =68
R &R H MDI i H 310 J3Mi/4:, TDI BiH 95 JiMi/4E, JEEHIH 111 J5mi/4
JH & ol bel SR B = b B — AR - SR H 345 J3m/4F
M & Tolkbd PO/AE — 46T H 203 J3m/4F
M & Llkid PC T H 48 J3m/AF
Ml & Tolkld PMMA 3 H 16 J3m/4

BORLRIR: ARt S B EBE AT BR

T2 F EE AR S A28 (L TR LPG. Forp, AiZRfnie TN R EB 45 R E A R, B K2R, RICH4: LPG A
g5 FZEMRL, B A R EEh ML MR, — R —4, FEAEIFIR LPG LR F R s TR R R
WA, THeAk ik e 2 RIS AL R, FRE I SRR E AT RIW . Tl ARG AL 5 JOARhIL 25 E A R 2 B MDI KA 2=
& RS B R WA A 25 L2y, FIAER4F 0 AR . 2021 —2023 4F, 5 HAk 2% [ BT 1145 L RL 75 S50 15 4 25 S0 S A1) L 491 43 i g
18.76%- 19.76%F1 13.51%, RILHEF B & .

K% 3« T3t R B EMRER IS L

FEA 2021 4E 2022 4F 2023 4

SRR i) 192 257 308

afi %
SRINE FILARE 80% 13% -11%
K D 380 408 446

T4

SRINE FI AL 65% 26% -20%
SR () 1017 1032 1221
LPG % LPG R % 1R b A5 4k 63% 15% -17%

T ¥t LPG RGN % [F] LA 1k 56% 19% -15%

to 2R NEIE N R A
Zen

2021—2023 4F, 2SR ik ah, ARt aizR, (TR ULK LPG RIGEIFFSE K. 2021—2022 4F, 2K g i K5y
Wi, A E) EAT R BRI A A BT ks 2023 4, SZJEIEANAE TR RN, AR AZERIGBMFEL TR 11%;: BERNIEE 0T
¥, WIERIIIN F LT RE 20%; PAERT T Ge ks s mlig, RIS FILL AR5 T 17%80 15%. 2024 F=2RF, AR @ 6seT,
Wik 8442 Jo/ml, LK 13.06%. [, ARIEERFINHE FILLABAA R, ZEFTHHEEK. LB R ST R
I SR AR AN SRR RS, e T A% F] L 43 i B 25.16%F11 24.35% .

K% 4 « T30 BRI 4 15 L

RERE 2021 4§ 2022 4 2023 48 SEE AR 20244 1—9 H
PR gD 401 416 499 11.55% 421
YR (T 389 418 489 12.12% 410

kS 97.01% 100.48% 98.00% - 97.39%
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EBEAZM 20244 1—9 A
PEE (T 400 450 475 8.97% 407
g (J3) 390 454 472 10.01% 407
RS 97.50% 100.89% 99.37% - 100.00%
P (I 79 98 165 44.52% 145
fie (JINED 76 95 159 44.64% 142
I iES 96.20% 96.94% 96.36% - 97.93%
VE: LARINEAR N A 4R, 2021 —2023 SEA G P R AT LPG R S i 27 RS HE R A R O DU N TR

FORLRIEH: AR A REREIATT R

2021 FRBASK, 2 A0 AT REMUEAN T R, RS i B BB EY s R, IR i A AR LR K
o 2024 £F 4 JIE, JTHEAEASFREIRREE Dl bd MDI 25 S8R 1 7R 40 J3I/4E 2 80 JTMIAERI B /e, e SRB UL H 1T,
AE RAN et — 2K,

MDI 4% 52 A A AT L /MR R . 2021 4R, g4 MDI 2 BIZTAFE, SMIESEHX T KIEK, FEESS MDI T
TR TG, PR S E R, (HBARRARRA. 2022 4, EMEFKRE, HRERES, MDINE R TSR, 2023 4,
MDI i #% 2HIULALRGES . HEA 2024 48, FEHEERBEEBATIVFREBIHIERES, Rl PSS HRREERK, B ER
AP TR, B SN B B S s S R o, R BRI AT B ml 7t

JIHA AR LB R 55 T IR A M 35 A e, (RIS T A1 J o — SR I 7 b (R Rz, AR RT LAY Ja S b A 2 il R ZH REPE A RHR A I
FORISCRR . 20212023 45, AEALA ARSI - B 2B EHKES, PHERERKT.

LA 27 i BT R 9545 SR AT AL M RS R 75 A 2 4 R B i A FR AR 35 AR B o 3 A2 9 R B St ) TPU RIS
PR N TR R VR T R BESTSE R R RIS S A P R BT USRS B2 R, JRE R R BI AR AR
SRR OUR . TSR AL AT BHR S i LA A8 ADL. Fifffle. TPU. PC. SAP RKIEIREISE. 2021 LK, Ttk
W FEAL S i SOBTADRE = i P B R IR ARG, RO = R U™ P 2.

JIE A F B Al TS, WFEEM A RIAER. Hh, BN S M, TR AL T ARk
WHVE M, SRMEEE . ARSI, P Ra R, 2. BN . TR iME RO S, ERRA T
B MIX B JE SRS A 2 F 4 R

B 2023 FE, 7R E BB F RIS AT 1705.95 1270, JIHEACEAE BT E H R R R SR BLA PR, SRR BERR
B, B RITEARTES T, TR TR BRI B AS .

K% 5« IR 2023 SR EEAA R TR AT (AL 20

H s TR TS RERIE
R VAR K BT H 698.23 83.29% HA B MARAT R
SRR B B K Fe B0 H 182.89 62.72% B %4 SORAT K
LI HmA 176.00 28.54% EH 34 S AT K
HLI B T 31.80 86.64% EAH %4 ST K
e PR R AL T H 484.66 13.83% HA B RARAT R
ki H 12.92 75.11% HA R 5 MARIT R
BC A ml A 13.57 82.37% HA R 5 MARIT R
BC A®ES I H 11.07 64.83% HA B RARAT AR
BC AR XEEABTHH 5.97 86.42% HA B RART AR
BC R H 5.01 99.99% HA B RARAT AR

K ITTH 8.15 76.19% HAE®S
AW R R R S R G T H 6.50 84.70% HA R 5 MARIT R
KBS ATTH 52.54 15.70% HA R 5 MARIT R
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Mot PP IR H 5.34 100.00% HERE
HDI AT H 11.30 75.89% HE%RE
A 1705.95 =

it INFTEL: 2.BC A S B 2 = AR
BASE AR R B A R

(2) BERRERRS

VKERERSE R A 7] BRIR B KRS RIIEE 4. 2021 —2023 SELUR, KBRS M- HEBENK, BEZEFILELT. 2024
FEM=ZFE, TEFRREBUURATUZS RS BOKRIAREE LS T,

AT REIR VA SRS AR R UK IA SIS S, H A B BHRIR A R B SR IR B T RE MR BLA IR 27 DU S R G B TSR 55 -
UREEIAE B A rh Jeail . DRl e MR I, RN TR A Atk BEZ. R KERE, UK.
PuBsziE. . Bl R RS

VKESPRES SR A W & K R G R AR BRI SR IR L. R HE S, BRI SHE . HORWRE R B
Bl FESTN, EERMBEARAN T R e R, %A LS TR REH .

2021 FLRLK, KoREMEIT NS LIS REkER, IKEEIAEECRPUR R & E . SIS R S h B 5507 AIEHR WA . 2021 —
2023 4, PKEEIRBEAT TLORHERI R RIG &85 LLar AN 10.22%. 11.27%801 8.91%, RIGEH EAK.

Bt KR PR B 2 0 e i IO 1 AR REAL TR AL ) 00 R Aed3e™ DL R KB RS TR« Tk AR I 45 A AL A T Tl 5517 B
B3, 2021 LR, DKERFREE™ S S I EIE I, PR R RKCT . BB 2022 4F 9 AR R AL RER (R RE & T H
HRER, KRR R I PTIRTT. 2024 £ 19 H, REMAT FBUNT R LUSATIV S B RS ERE M, I
AR LRI N R, DRI E LS AR 2 A3 5 49.56 ALTEM 5.77 4258, [RILLISH TN .

B 6 + DKACEREE b T

SEEHBRERRG 20245 1—9 H
Bt (B8 14847 19235 22701 13422
AR (B 15097 19370 22672 13632

kS 98.34% 99.30% 100.13% 98.46%
AR (B8 1088 1223 1194 984

PORCRUR: KRR . A R

VKECIAER E = i U2 B, 2021 —2023 4F, WKECHBERT IR FE PSSR L 5N 6.69%. 6.45%F1 6.10%, XfH—&
HIMRAEFE BEARAG o PKERIRIE = i 78 U RIS 0 A B AR A G 00 5 30 Jorp, 19 B ) F80ll 45 2 BE e Tadk 5 45 530, RI 3 A e . 2021
—2023 AR, VKEEHE NGRS K

(3) m:Aeer4

FAFMAA R GRREABARR ETZE T4k, A RAENRMA TSRS . MEEH ™ RERAERT HERE™,
FAMFHMEEMREAEYT K. BRRAFH EZFEMRRGHNEFERE, HELNFLTHEE, FESHONETEIBREMN
Pt R = 0 Z BB

WNE TR RE AT AR R RN E, B OVELNTT L o TRAH A S 3 B LR M & AT B LR B R X T AR RERAL L
S AN X o o, G AR R AR WAL RALITL L DT ARG AL A s T A IR S A PR A RN L
Frd o FRAEM T REMUBIR, 77 i TR A R A SE AL

L7 EEEAEN PTMG Al MDL; - (846755 28 32 2O 1) 8 — AN A 28 — FIIBE SR, 6z 55 28 2 R R s 8 MR 28 —
FBES . RAHM S AR AT 4% AT 2R, 2021—2023 4, Z35r JREERIG S 45 5108 1.75 {478 1.81 ALT0H/ 2.77 {75
L. 2023 4, RAGHFMELMITLT RN, SHEEEMEERIGELFE LA I,
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A

PTMG

MDI

o~ F RS

FORIRIE: Avl#Eft. Bea v

2022 4E, HrIHM6EE R SEENHME

HEHFE L
FREE

2021 FLIK, ZEtkh

ZRANH R DL e P AR PR, P2 = i R R R R K . B AT
2021—2022 &, AHE| T

K, BIHHAL™

RESEHERGT R, A~ FIF72877 /e

XHLETE R — BB R

7 b 7 RE I FH 230 T F
EESC=a )N R

2022 FFLSK, BRI, ERMIA T M
2023 4F, AR5 5T, Tolkid
BEAE T RIS W h E RS SR FE IR S L [ PR 40 Sk R R
F1—9 H, RBRFMEL =8R43 5719 53946 IiF1 93.06%:;

B 7« ZRAHM A IY
HiH
PRIEESLN
RIGII N
K
RGN
PRIEESLN
RIGII N
R

R

O

EXTAL S 4T H

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

SR LRGBS (AL
2021 £

37876.14

339

8520.04

2.00

3250.86

439

2005.77

1.87

184521

5.00

3491.68

1.51

Fier

Wi, 3o/

2022 £

HJH:HF)TTI& 2023 4, FAHMFFS iﬁi&%ﬁiﬁﬁﬁi&,
REACA 4R W™ 2k, HR I 07 BRI RR R T H 45 4%

AR T RIGIEIN SR, FEAT L™ el 3 =
BRI R ARREEK . 2023 4, ZHIF=AEI

TIRJIHET, L7 M RFSARRE, FRE e PR+
LIRS TR Z . By SR 75 28 1 R SR A BTk s s R DT 5T, 5 BOE(E
WIKE S 2 BRSO 0 MR R LU A B T . 2024
A2 BN 16790 WA 85.36%.

2023 £

29761.00 49192.01
260 175
7276.00 11603.78
2,00 200
4763.00 5393.00
482 3.70
2563.00 9941.00
203 1.80
2221.00 3389.00
499 3.60
4172.00 6733.00
159 150

AL R REA
SN, AP 7487 e

R, 2021 ELL
BRI R oy e

6] 2 R Tk

FIH, RS E

WA 2425 1258, BLEEREE; SEBUMIEEE 1.16 1278, [FILCRIETEE 68.73%, EZHR™ MK TR, FRTAZ L.

a8
FEYERGTRE (Y
FEE ()
e
R ()
e cES
&N o)

KK 8.

)

2021 &£
50000
47577
95.15%
45678

96.01%

ZRNUHTM 27 i P B L

2022 £

2023 £
45000 70000
39386 63217
87.52% 90.31%
40096 51550
101.80% 81.54%

AT (VI
P ()
PRI
B (D)

Pk

WESN Tt
AW RAGENTA i, b

)

PR B IS AT  R 2 SRR R I

11500

11181

97.23%

11668

104.36%

13.48
B FTEL

15000 23000
15055 18949
100.37% 82.38%
14139 17154
93.92% 90.53%
15.11 14.00

ERTRRE | 13

N S31

i\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

E AT, RAFMEL WA E RN BN E SHEHR; e EE RN EMNRRETEE. BoMEErm, &
FHTM 75 R 27 PRI 4y . QK B S S e ER. e i, BAEMIE IS K e a5 0% - BT = it
AT M FE TR IR = S A B B o EAT F 4L . 2021 —2023 4, ZRANFTHA 0 HR P 4 B &80 5 LE 42 08 22.93%121.26% A1 15.75%,
B R R %

(4) e

AR BB ERT B FEATRNATEFRHEE, LB GREE. mRBERME. R, KBS
5 .

AT A SRR R DT SRR B IR T P RS S, H R RCEE RN “R. i B B 7 AR, B
TP =g — 7 SRR, AR, Y, AR o, RS AR S R RGUR R TT F . ARIT TR
FERJIREE . AR R b B, A R RS A e A E R ANRPERG, PR A R A E R B ASUEIEARKTE.
2023 4F, ARITHTFABEFIE 179 A BFREA L1 4 BASEIRIL 129 B0 2 502 B babaift 1 5, ST MEEER, 170k, B
MARER AT 24 T

HRIT TR A BLBIR . A7=, WESMS AR, WL NI T RIAT AP LE. A58 FRGSAE A, EEMLR
GEP b R s R0 TRRIH (TSR, SR DA P AR P, P R ERE I B S N T R R A K H T REIRATIL I A
AR EEALE AT IR A F SR RARI 7 s AT A B . 2022—2023 £ % 2024 46 1—9 F, L7571 BA 72 BISEIE BN 54.60 12
TG\ 64.78 {ZITTHN 4631 27T, SEBUFIEEAR 5.36 1270 6.62 1ZT5H 4.37 {4 TT.

K3 9 2022—2023 = 2: J5 BT WA 2 EAREIRN BB CRAL: 4270)

WH 2022 &= 2023 4F
PR =A% 11.36 11.02
A B 3l g5 429 6.23
B RERCH k55 30.53 36.94
CRARETR SRS 1.68 1.95
FREUE K fitRe % 1.31 3.44
b IR Y e A e 438 3.98

(5) R ok 55 R F oAbk %

2021—2022 5, AR HBSWAPERE K. 2023 FLR, ZILKT B BFEBOWFIEE T, R ABRARBERERS. A7
PP T B R CEARER, EFBELZRMEXBERFRK, FREMRTE RARRZE KR EFEHHERL.

KR g5 1B A E TN 2R A Sk AT R A ] (LR PR “ S5 SRk ™) R 65 B =R 2R 5E 2 A R A =] CRUT fai Ak [l 324540 7).
BRI 55 EA A0 Sk, Hob 55 T FRARFT I 2R K0 1 557 it PR I 8 T A B 2 ) PO S 2 i 500 {46 0 7 BB A A R 2 )R (3L 17
BRI . AR RHNS ERONE N, EERHRFOVEME. B, . BRIMER L — R BN ERRRE 5 AR A
" CLURfafr “ _Rigsy i) o E A A4 5 50 IR BRI o BRI AT A =) A E i AR I 00308 . Wi 8607 IR TT e eI
Ao 5o A7) EEEN DRI T R S LS5, IRIGH 7 FoRa5 & B 5 MR BN EIR S, i LT, Mk BURp X
KW= dh, IR RORBOCE N BRI G AT . AFIRIATGR G H 7 sCEZON R R S5 K, RETT B S HRIR 7 4
T A ONETEF K — AR 0~60 Rt A Cue)m R oS R M eda B 457750, RN BT g — € L Beska
I SERE R RIW . 2023 FELICKR, 23| 51 5l 35 K 7 Xl B A SO HE . 1 LS N BRI T B

NEERHEG BB TR R EA G B T &, SO LB, P DR T ARG A T b T R s
HEITTREFEM . P RIZE T, ARAE#E LR IA T RO BRE b L AR 25 g R b e 458 T 2R B el e . A
%2024 4 9 IR, 2~ RERP LS B A 501.3 4478, o Rl St S 287.3 4400, Hod, R L R A2 9 12
TERHE B SN IR e Ik R A IR AT B A G ZRITHURUE P b el AR P BE 2457 b el 2L AR S iR o A w7l fel 38 7
M ik SRRl BRI ST A TR . BRE PR R IR e b el 4R R R R < I A L

AR AL T H 2 3 385.4 4270, TiH i N A E A HHLEE TR TR EBRFRAME TR X R E K TR,
bl X e A0 B AR G UL VB 2 B0 AR TR 20 o T PR rP o R R B A 7 R AR ) 80% 0 A RTHRAF MR — IR (LI H 7 REAR B3
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WA W R A AR AT (BURREIRR “ILARBRARAT” ), Bl R A A T R A 7 BFE SO R R fa a9,
HABR 10 4, BRAL= REdRFnfE M 2 S 80 430.00 1278, SEFEAREHI BN 43.00 1470 . AT7 IRk e AR T AR 34.19 P75 Tk, iRl
B Br R A R BRI BRI, T B X R AE Bk X R D7 CAR 20 EOR L REI H QAR Rl 23] “ AR5 IR 2R,
KEIRE AL AR . T A SRS AR OB bR UREE B =7 RSP A%, AMES I RMUFERRCR Y
PR T S PR AR B A b L BE S b e M e s I R S AR R X

| 3 EEgE
2021-2023 48, ATEHAURERERT, T H R B R BT T M

IEE BRI A, 2021—2023 F, AFHEFBEZIRBFEEEK, 25008 9.63 K. 10.07 KA1 10.12 K 1758 IR Kk
SR, BN 8.22 K 7.16 IRAI5.67 Ko BB BB KBRS R, 05008 0.76 IR 0.71 A1 0.59 K.

| 4 BB T3
ATFIRRHEE FE BT, BFEBSER M.

NFPRZIR “142+4+67 HURIRTTEE, L “—8. PR WIhEE” = KEL, SKINKZO SRR AT Ma kR (e
WEENEARARTZEAR, AFPKUEANAN, PO, BYS 5T BRI EA A Be. FRINEHR
SRR APEIES; E B AR AR RS E A B U E A A Sl T RN B R 55 R DS, DI & TR IR Sh R A
M2 5% R FRE A TR o

N WS

AR T 2021 M EE, RESSTHTESHT CRERIE SO WZM SIS AT T80, IR TAstE o0/ B & 0
FiFE R, ARTRALT 2022 M SRS, FUESTHTEST GFRFE AP0 MHZE SRS HAT T &l FHETHRELRT R
W s TR ARIREET 2023 SR, EATASTHTES AT CREERIHE SO WZM SRS AT T 8k 9 R T AR HER
TRE R LI B 518 AFSRMEN 2024 4F 1—9 AMSIMERSF it

BIFEHETE, 2022 4F, AFAIEENN | ZRTAF, WA 1 RTAF. 2023 4, AFHMAGIHEETAT 4 K, 59
NERTTHETER . MEBRMEFEFREZIRGHIRA T G A 251 =k e BEE 4 G ikl CHBRE B0 R & 383 s = 2
AWRAF], AEBANEIHCHETFAF 4 K, il EsVERERAR (BURERRCTEIDNER . AR AUK e 4 71 TR
AT WEEFELZRIERRARAFMME BBt EERAR . Hd, RI7BTEIE SRR, #ARE 2022 £ 5%
iR A 2023 B G IINIE. 2024 4 1—9 H, AREIFCEBMNEE ZRKEE T SARAR . BEE, AFWEEET
Bt —%, AR 45300 B AT 2022 4F GREEJR) M 2023 4EIV %550 .

| 1 i

2021 SRR, AR EFHERRENK, EREF SWEsh b, AFFERIEKR, FE—ERERNR. EEAFTERE
BREEHEE, FERFAER TREAKET KEH. ARRF-ZRILHIRE BER™-REL.

2021—2023 EHK, ATESHBFEEK, FHE K 1829%. BE 2023 K, ZARLEMEMEILET KM,
N F P AR A BT Mo, ARRENEEE SHE, FE A T B A RE R T B L R R . LR
2023 4K, ZAE DA WA RKME B KR, A 5T SBEIA T, EEOREATAR (5 96.42%); MUK
FEYIBUAK, WEEERTE 1 AELLA, 42K GK07 RS 10 RSO F T 18 AR R RSO S R RS THEU LB 6.19%, &
JE B s A7 SRS R, 5 %2 JR = RS RN 7E 2 7= MU el T30 0 BT, A7 B 2 2 e SRR il 20.04% ) A= i (5 47.00%)
KR, 28 RE B A A AE I T SR IR MORL R S A e S B, AP AR — € A XU . B 2023 4RI, 2] [ € 587 FIFE @ LA
YNGR, RN TE I H RSN G 7E g T R [ B, WAL € B2 7 BT N 65.26%: TCI BE =B T b,
F RN B BURRFTE, WIARTOTE 5= E 2 il L AL (15 73.88%) FIAELFRIEAR (5 13.56%) HIA: HAhARRE) %
PRSI, R TR 7= B R kM B S AT AR B B K K TR

ERTRRE | 15

E\NXSSS

\2



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B 2024 42 9 AR, AdEIFT R4 4380.08 12470, B EFIRIGK 19.46%. Hrb, BRMEEE LERIEK 52.42%, FER
T AT JTHEA S 2B RN AT VA SR 55 A B AR BT B SO 3 AR R 20.61%, FERF T AR EEY K, M
L% R 0 A B 054 ST R B I BR B, A7 B BRI 22.25%, 2B AR 01 H 3877 AT 3 4% B0 DA B B0 SRR R B
ks AT BEAE A FFE R I H RREEBON LR 0t H e N B8 57, [81E 1 LR RIB K 7.31%, 7R TR LRIk
34.42%.

K% 10 « AR BRI CRAL: 420

2023 £H4] 2023 4EJR

2021 £ 2024 £ 9 A&

£ &8 ey=4

bt &8 bt £ =gz

WA= 1058.15 40.38% 932.63 31.15% 1068.96 29.16% 1449.72 33.10%
Pl e 495.51 46.83% 345.61 37.06% 407.18 38.09% 620.64 42.81%
INUITSY 121.09 11.44% 156.56 16.79% 161.60 15.12% 194.90 13.44%
ik 209.11 19.76% 257.93 27.66% 303.95 28.43% 371.58 25.63%
ERB B 1562.21 59.62% 2061.80 68.85% 2597.49 70.84% 2930.36 66.90%
I & Bt 695.57 44.52% 842.97 40.89% 1069.23 41.16% 1147.44 39.16%
TR 312.73 20.02% 431.05 20.91% 620.02 23.87% 833.42 28.44%
T 112.60 721% 140.01 6.79% 133.34 5.13% 137.66 4.70%
FAb AR Bh B 196.55 12.58% 315.66 1531% 370.60 14.27% 337.77 11.53%
=t 2620.36 100.00% 2994.43 100.00% 3666.45 100.00% 4380.08 100.00%
Vs LRZEWIE TS 2503 AL SRS R, RS YR E AL SRR B R 3. BRI TR LR

MR IR BRI A 7] 55 R

BE 2023 K, AFSZMRE” 61.54 1270, HEARE LSBT 1.68%, T SRR LA,

B 11« #i% 2023 SR A | 7 Z BRI

SZRE LR TKEHHE (Z78) R B AR ZIREH
fERREDRIES: . LPG 58 fRIF 4 SR IRIE 4 . JEAMRIES . ARATR SLIL S ARIE
P4 18.11 0.49% 4 SEMIFEST ., BATAMICERM, RERIES. P miEiHTE. SIS
BRER ML 465 K HoAth
1% 24.06 0.66% HRIFFERK
I 58 %7 12.81 0.35% HRIFFERK
HAbAL 2 TH % 430 0.12% A
Hi 226 0.06% A RIS PR EE L KA B
it 61.54 1.68% =
VORI A IR0, HEA vifs e
| 2 S
(1) FrE&EME

AEITAEB R LK, ([ERSEAEND>BIBUEE & R, B EWH R L.

2021—2023 4K, AAFTEERGRENK, FHEEEK 1581%. #E 2023 FK, AFAEPGEIESYAEEEK, £
TRSLWCRA . RATFNEADE ARG K ATE. Hd, 2023 48 11 A, AFRBRARZELGIEE, AFSLWREAEE 105.56 14
TGs REIFEHEAR. 7 AT BBRE R SR R, AR RARNRBEYA IR, AR EERIIK 6 S B A TR
BAERIA P T s BT AR A B R K DL IR R AR5 TSR B D R 3 80 7] A BB R B s BRI K 29.06%

A 2024 4 9 FIE, A FPTA BB IUBRIR SIAEL 2023 SRIRAMA K. A ] BT A B TR 70 ECAE AN BB AL
tewn, P ERGE A R .

ERTRRE | 16

NG e Oy



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 12« AFIFrAHENE CRAL: 128

2021 EJE 2023 4] 2023 R 2024 & 9 AR

S AR 100.00 10.10% 100.00 8.22% 105.56 7.95% 105.56 7.65%

A NN 0.58 0.06% 10.42 0.86% 15.78 1.19% 19.57 1.42%

HoAtp s TR 86.29 8.71% 160.00 13.16% 117.00 8.81% 87.00 6.31%

R4y FCFE 91.98 9.29% 105.07 8.64% 121.52 9.15% 113.24 8.21%

BRTRAFFRENR A 279.12 28.19% 365.86 30.09% 351.58 26.47% 317.46 23.01%

BB AR i 711.05 71.81% 850.17 69.91% 976.43 73.53% 1062.26 76.99%

FREENGEAW 990.17 100.00% 1216.02 100.00% 1328.01 100.00% 1379.73 100.00%
VORISR 062 VA MG 24 B0 45 fik o5

(2) ffR

2021—2024 £ 9 AR, AT HBEE BMEABEHIRET K, RHBEKEHEHEEnNE KRN, A7LhHESAHE
BHE.

20212023 A, AR AGRBRLIEK, FHEEMK 19.77%. #HE 2023 FIK, ZA [ L EIBREIHEEY KEm,
N R SBTESERIRIRIG R, Ho s fuft b R . B 2023 R, A A RIS SBCEYIAME TR, BRI A SR SS
H, ISR TG RAEIBY K, SRR DURAE I H RSN, A ) R SR8 BRI R K 1.45 15,
LA KR ISR AE I K 8.30%; 2~ Al A KIS AF SR I AL 1 4EFN—F W B AR BN it B S BOLBEYIRIEIE K &1F
G /IEIG R, R R R AR RS 45 2 7 ROR S NP B, 24 w4500 20 08 L 4 e 0 it % 5 0 BBCHLA 9 80 4 e
YR T B 2023 4RI, 2 A9 R RKMMEFIB LR AR 0T H G nsg s, KA SABEVRESE n 315.16 127T; 2
Al RAT O~ w27 A SRR 5 BUH R B G A BRI RIS N 72.01 27T 32 RAS 4 TR 25 A0 S AS 2 151 T B3R U % T A 2184
SO, A F IR I 15.72%; AR MR AGESEVIEK 19.93%, EERTAFTTELEHIEME AR, 82
2023 FFE, AFK FHMEZE SR SR &, SRIFUL S A F I Eh B S S

A 2024 4F 9 AN, 2R UGS B EAEIRIEK 28.31%, H, ARIZEMELY K URAERIH A SRR T REK,
SO SRR YA 7 A L A TR G 14.35% M 27.02%;  NATZRHR S 4R IRIE K 26.21%,  RATIKGHE: LAFERHE K 49.27%, EEAR
JSEAH JERER A K S AT TREIE NS BT G BRI 45.56%, EERAFIAM LT~ 5 R kK 2 B R 8

K%k 13« AF i CGafi: 1270

2021 £ 2023 4] 2023 R 2024 £E 9 A
WH 5 1125.60 69.05% 1227.52 69.02% 1355.81 57.98% 1740.23 58.00%
T 570.90 50.72% 489.45 39.87% 457.23 33.72% 522.84 30.04%
AN 102.60 9.11% 136.73 11.14% 335.50 24.75% 423.42 24.33%
AR K 136.93 12.16% 183.74 14.97% 199.00 14.68% 297.04 17.07%
—4E N B AR B 57.07 5.07% 74.35 6.06% 145.08 10.70% 226.34 13.01%
& [l L f5t 54.40 4.83% 87.33 7.11% 99.39 7.33% 106.47 6.12%
HoAt IR Eh 6% 103.44 9.19% 154.47 12.58% 15.44 1.14% 66.60 3.83%
E |2 g 504.60 30.95% 550.88 30.98% 982.64 42.02% 1260.13 42.00%
KR 310.39 61.51% 239.58 43.49% 554.74 56.45% 704.64 55.92%
A2 75.73 15.01% 112.77 20.47% 184.79 18.81% 268.97 21.35%
KHIRAT R (Hi 64.48 12.78% 106.83 19.39% 123.62 12.58% 153.41 12.17%
S f o 27.26 5.40% 58.83 10.68% 70.56 7.18% 78.33 6.22%
ik estil 1630.19 100.00% 1778.40 100.00% 2338.45 100.00% 3000.36 100.00%

. ARAEN BTREH o5 EE R IL S AR ST R 2 ARSI AST R AR SRR £ R A S
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5 14 « 2021 —2023 ik J 2024 4F 9 AR AR i HEFRE DL B3R 15 « 2021—2023 fFJiK K 2024 4 9 A KA FIA B 51E N

50.00% 3000.00 70.00%
’ 6351% 62.29% 50.65% ’
70.00% 6221% 5030% 63.78% B6E.50% 2500.00 50.25% 60.00%
) : 63.79% St
60.00% 50.00%
S0 i)
50.00% 38.45% 200000 a0 92051
56.77% 52.61% 46.51% s 509.05 . 1199.69 40.00%
40.00% = 1500.00
o 41.17% 30.00%
30.00% 3239% 2951% 1000.00 :
20.00% 20.00%
’ 500.00 825.80 840.86 038.81 123144
10.00% 500. 10.00%
0.00% 0.00 0.00%
2021F R 2022 R 2023FF 2024F0AR 20219 20228 2023F% 2024F0AKE
KEIRSEANLLEE  —t— SRS AL e—— 0 {5 - - R
— 5 R KHARS —e—t—iEHARE 2 EEERE
VORIRIR:  BEA B AR A 5 45 ik o e 3 GORIRIR:  IEA B ARTE A 5] 55 ik 1 e

2021 UK, ARZLEREY K SEORSFRGK, A EOFMEREY K. HE 2023 F)K, AFSHHSEFEVEK
38.40%, LA IS5 97.95 1470, TE IV YK, R A ISR A SRR I BRI EsG KI5 19 n 420.46 127¢,
FHR AR R AT R Ik A T BT . NBTS TEARRE, R 2023 SRR, ARG A6 TR R AR
W5 55 AL F 2R BAEHT 53 AR R 4.39 N E 2 s 5.84 ANE 3 s Fl 11.67 AN A R

B 2024 9 AR, AR 6% 243113 470, B EFRIEK 30.12%, 65208 EERENA R, NESERKRE, #
2024 42 9 AR, AW BRI AT A LS A0 % B AL L o R AR R 4.72 N E R 534N E
Oy A 534 ANE . WG KIS, #E 2024 £ 9 K, AR AEIMELSIEE 2518.13 1476; R MR &6
BEAAL LR AN IG5 AL LE R 225N 70.49%. 66.08%A11 49.88%, HFHERT /7 ETF 1.99 NE /> A 2.28 NE S £ 3.37 A4
B . BIAE, AR5 AEEE.

MBETIIR A E, ARG IR R 2 e 3 4R 0L L, RPN e,

K% 16 « #i 2 2024 £ 9 HIRA A KGR gt (R fz: 120D
IiH 1—2 4 2—3 4 3EYE it

KBS 53.42 268.99 877.27 1199.69

BRRIE: AR, IS R

Bz

2021—2023 5, AFEMWBRAESIEK, EZFE>HBEAKERSNEW, ARANEABRIIRR, BARTRARM
FEBSAE & HBAR; BRI RIETE. 2024 £1-9 H, AFBRAREMEE, HAHEZEZEHE.

2023 4E, AFE N SUNFIE NV A A B2 51 R B 2.56%811 4.70%. Horb, A7 5\ & ie Mk 20l S AR B ik, 3
Gl SN B AR R LR R R 2023 4, A 9 FLEAUR L RIE I K 22.09%, MR 2 R R LS 1.52 ME D ME 7.54%.
AR FVEAR R T, 2023 4F, AR SEELEE IS A LR IEE K 90.02%, £ AR IEZ A K AR R et . b B KR
HARGTRC AT IR NS HARUER [F] LK 26.09%, EZERFTRBUGANIIEMATEG BASOH F K 23.74%, F Rk
HEACATUE £ 3 BT sl . B, AR ARG H MR A U /N, o R AN K . 2023 4F, 24 7 RE AR H /Mg K 2.75%,
VAL JR B 2 T AR IR R o LR AT AL T T o BRIAR AR T T, 2023 4F, A RVENVFIE R BB K, A G A 3% R A4 7
e 2 56 24 AT b /NI R B

2024 4F 1—9 H, AR SELIESBNRIEN A, [RGB 3.30%F1 3.03%: ELFNEZRF AR KR. F, 2
F S G A LB 45.41%, E 3 RPGHEZE KRB I G E. 2024 4 1—9 H, A RIFESE LR
9.51%, A JEBEA T B ZR R &5 Lk 2023 FF B R F#
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K% 17 « AFIEFIREIEN CGRAL: 1270) 3 18 « 2021 —2023 4EA 7] EI I AN

[

l

HE 2021 48 2022 48 20234E  |20244E1-9 H
ERIASVION 1692.93 2000.72 1949.53 1610.86
ERIA7 %N 1269.37 1670.89 1592.31 1345.74 283%
A 3 F 100.83 120.46 147.08 121.98 e
FoAt i g 5.63 10.74 13.55 10.43
Bl 6.87 8.32 15.81 8.59
INERSE T 303.52 210.56 21635 145.25
R 258.61 181.52 195.89 122.88
Sﬁ%ﬁ%?ﬁ 18.79% 15.86% 17.29% 12.96% s
LRI (%) 2439% 15.89% 17.69% 15.86% VD -EERERBE - mbEmSE -mnE;i  HibE
7%%#4&3]?% (%) 26.12% 14.93% 14.75% - “/‘;\\"“N LJUJH"‘;/ I
GORIRIE: B 4 V(5 MU0 2 w1 B B e

| 4 HIES

2021—2023 €, AFZEBEALSHFRARBREEK, WALIREAFFETKF. @, ARBERET K, BEEHHEEFR
HERERK, EWEHHAERERFAIEERE, URATFRLE—SMETR. 2023 E£LK, AFERENNERIFLEM
BIERN

MEEIEH R, 2021—2023 F, ZLEEMEY KN, AFRLEEEDIERN M HEFSNK,; SEENNERE
FF RIS TN S BRI SR B K, R R AT R AR = S R A AL BT s, 3, AR BLE RN frit
gy, ABPRFR R ACE RN SE R 2 .

M BHEBNRE , 2021 —2023 4F, S SLAL5E I AR AR B S0, 2 T ST [R5 B 0 30 10 I <6 045 B8 SEAST 1R I < UASE BIT i 3l
2021—2023 4F, ARG RN T, FHEE T 29.40%; HEEHMERHREHG K, FHEEHK 7.29%.
Hop, BEEERTH RSN, ARG E 5™ Tol 3 MHAR K T SO L RS K. 2021 —2023 4, AR#HE
TEEN AR AR FRE TR, R SRR 2 K. 2021 —2023 4F, AR B R ESRTIERFRSFR L, KERIIIEE BRI,
N A AFAE ORI A1 5 R 5 75 5K

MEFENRE , 2021 —2023 4F, A6 E s ISR A BRI, FHEEHK 26.23%; RGN ERREEIC,
FEHE A 32.28%. 2022 4, AFEFIESIIGREI I/ MIBER L . 2023 LR, A6 E RGN IR RS AR
Ao

BlZ 19 « ARIBERENR (RO 1270

Ei=17 2021 4 2022 4F 2023 4F 20244 1—-9 H
LENEFM AN DT 2014.98 2312.01 2526.47 1985.78
LENEFI AT DT 1739.34 1933.99 2249.59 1806.48
ZEESERER B 275.63 378.02 276.88 179.30
5 AP ot WA 200.37 252.49 99.88 113.40
WBENIE T DT 589.38 757.94 678.43 488.61
BB LSRR -389.02 -505.45 -578.55 -375.21
EREIN IR SR E IR -113.39 -127.43 -301.67 -195.90
FEIOEFIIMERAN DT 1439.59 1413.22 2293.70 1923.43
FETOEBIIER DT 1103.89 1462.72 1931.53 1510.68
EREINE T BRI 335.71 -49.50 362.17 41275
Iﬁ'ﬁ%z)\u: 114.57% 110.09% 114.65% 113.38
' R T
[ IR AR A I S A
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| 5 [Nt
AT SRR AR RIE, R P E AR, XHAMARRE SRR
E% 20« Qﬁj{?’fﬁ}‘é‘*ﬂi

TiE €7 2021 £ 2022 £ 2023 £ 2024 4E 9 H
MBNLHE 94.01% 75.98% 78.84% 83.31%
A R 75.43% 54.96% 56.42% 61.95%
SR Gl et GEMETE L 24.49% 30.80% 20.42%
GENE/ TGS (D 0.33 0.45 0.29
WAL (B 0.74 0.47 0.49
EBITDA ({Z7%) 413.30 345.51 360.58
A5 % /EBITDA (f5) 3.15 3.91 5.18
KRR GEINE/ WS (D 0.21 0.28 0.15
EBITDA FlEA55 (£ 11.47 8.78 7.26
LERS/FETE (D 7.65 9.61 557

FE 4 W4
FRERIE: KA

A, T IH

A8 2 ) I 55 i 15 e

MG bR R, 2021 —2023 R, ARSI LRFEB LRI S) NI, W& imsh A RER Eass, S8
B G IRE I A, REN FERUE I S R K, S EE S LA R U B L&/ A S RS P B IS5 L
BBl TR, (EBL G R0 Y 51 55 O PRI AR P A B . MBS AB A S 2021 —2023 4, A7) B A MBFE:4 K, EBITDA
BB FIE; EBITDA MZEE IR B S BT A S AR MEGEE . BEhE, Ark, EHERRIRREIE. 1%E
BB AGISS, A SR R T2 BRI .

K% 21 « k3 2023 R A AR AMELRTEOL CRAL: 270D

LS HHEFEA HEZHE HEFR HARE RILREE
o URBHLAEBEBIE RN o011 1395 g - )34 %
WA RA A
T & 5 e Db el g Sk A PR 2w DA
R & ¥ T 2 T Fel R Sk A FR 2 =] 2027411 H 12 H i AT AR AR 4.04  FTE R T R ERARELR, AK
FHENRIE ST
2024 %26 /1 30 H A DT LR 2.75
2024 %26 /1 30 H T DT LR 0.76
T Haqp s 2024 46 5 30 H HEAf SUEAR AR 1.28 R R TR A 5] U
2030 4 11 1 A A4 238 o b IR E DL R A
ERAKER G RAT | ORI R R T S W A 1 7 A
2024 f:'i 6 H 30 H liﬁ")l{fleﬁ% 0.68 #E’jﬁ l“JZEjLEﬁ%f%fﬁ&jLHf%
2024 4 6 /1 30 H EEAS TR 051 S
2024 %66 /1 30 H A DT LR 0.02
2024 £ 6 /30 H PR TR LR 0.66

BRI, BE A A A I 25
XPAMBORTTIE, 2 2023 8, A EXAMERREIE T 15421270, HREEN 1.16%, 25 8o ffii AR/
RRVFIATTIH, B 2023 I8, BRE BHE AR R IA FAFAEE R R

HATIRAZ T, A 2024 4 9 HE, ARG I IR SRGHAT RGP 3854.88 1470, AREEMHEL 2152.01 {4yt. AFE
HEEANE 2 X LT AR, REBEEERET.

| 6 BRI e

AR AR EE X TFA T WK SRR AR KR, ZRATRTIOASLM, AFAMSAEE, AATEERHE
RIS T B4 R, AR ARA LA T AR LA TG R A B, (B RN EE
FARRRELGIBAG, SO EBRATRAEER, LRI EIH A RANEA, EHRAEH, (RS %ATE G5
BE RS TR
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2021—2023 EK, AFARELEDAFFEINK, FEHEEK 15.83%. #HE 2023 FIK, AR RIMHE L 59431 1476, B
EHEK 16.21%. i, Fshiir” 315.82 44764 53.14%), JEHBNT™ 278.49 {270 (1h 46.86%). MIIEUE, #E 2023 FFK, 2
FIAHRRAN G S EE B R E 4 (h 6.98%) FIHARIGEK (Y 93.02%) MIi; AEFEHE 7 32 2 i HoAh A sh Bl 7™ (1 17.64%)
A SARBAIETE (5 80.89%) M. BE 2023 4K, AFATEHE SN 22.04 1ZIC.

2021—2023 4K, ATAREATAE ERGREIIEEK, FEHESEEK 7.12%. HZE 2023 F)K, AFEAHTEEEN 210.84 12
TG, BAER T 16.77%. b, SZE AN 105.56 1270 (& 50.06%), BARAIET 12.39 1270 (& 5.88%), KECAE JN-26.41
127t (5-12.53%).

2021—2023 SR, AFARFAGREEK, EHESHMK 21.64%. BE 2023 FE, ATARTHAGULE 383.46 1476, BV
MK 48.59%. Hr, izl ifit 66.26 1470 (4 17.28%), ARshtifii 317.20 147t (5 82.72%). MMIEE, % 2023 FE, AW
AFERFE S E BN (Y 40.40%) FI—FENFIRIWIER I A6 (5 54.95%) M dEishfufi EE R K IER (L
41.75%) FINAHGERSE (F 58.25%) M. #E 2023 FE, AFARIME=AMEN 64.52%; RS 356.61 146, Ho, HHfR
%15 11.05% K655 5 88.95%, fiSait &, BHRKEAEANKIAGIS, BE 2023 FK, AaARHET6S% 473.61 1476,
HA KBRS HN T, ARAREBES fREER. SRR RN KRS R AN LR 0H 84.21%. 83.46%H1 82.23%, 4
FAREB T 55 AU E .

A TFIATE SR N, BRSNS N8 F AR BRI . 2021—2023 F, ARIARHREW LK, F
WA K 22.49%; FlE MBS R, EHEE FH 3.49%. 2023 4F, AR AREREWZEHR 15.55 1270, FIESEH 2.01 147T.

2021—2023 4E, A ‘ARG ETEI - ENDESRAFHFRE, R RS E, TR A N 40.90%; RS AM
AR BRI SRR BERIGEHEAE I SRR, RN %, FHEE THF 23.41%.

A 2023 FIRA T T LA B AR, %8 2023 SER TR, ARG LA RGN EL N 609.41 12782, N
2023 FIRA T AT TGS 1.71 15, W HAE6 5B SEE R .

K% 22 « B 2023 IR A A Lo =B 1S O

FATF LR BE 2023 FREIFR A

JitE4ka (600309.SH) 21.88%
VKECIABE (000811.S2) 22.85%
ZAHA (002254.82) 20.42%
#EFHYE (301020.82) 24.92%
JKi% A/B (000869.52/200869.52) 5.99%
FO5 T (000682.S2) 12.66%

e LARIIZRA B A G R LR IO AR A R RSO 2. BB RO G A ) B RERA IR AT, TG EFRIE & TKA AT B A PR A 7
GORRIE: 23 Al

+. ESG 53 #f

AFRRBATIENEE S RE, MRAMSHETERRBETR. BERE, HIIAR ESG RIAMT, XNHFELE
T AR .

W7, AFIERNME ERE T Er W REA G- 86, Af TR AR EE RIS E IR /&2 HEERIE, 4%
BRI = SR, AR =K RREIR A A f] @ BT AR TR EENE T UL i I SR B R S AR T )
%L, A (THA S B H IR BRI L) (5 R 2 [ R BRI ) O AL AR M I BRI E ) (T Ak 22 1k fa R B
PRE R BIR ) T HRA02E 3E R /KIS B B A SO B 7 ) A SR B R U A B B ) S5 o
WAL S E R R, 2023 5, HEALEBHOCA R GEBE 142) 32.57 i, B=ESAEHGRE 0.89tC0O2e/t. 2023 4, Jitg
i 3 B TR ROR . e ) e B AR R [ [X Y e AL S, SRV S 223th,  JRHER: 45 JIN/AE
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MLTUETTH, AFNBEILRLEF, 2023 FEENBUEH B BB 2 Fla RN ORISR AR IE M 2% KR %, 21234
PR TEAN, PRI N AL RN 5 TARSEBRANL S F oK. AF B AUl “m BEE. [\ RR DURBE RIS =Riigfe, HEEA R
AT, HES) G TR AR .

+—. SMERSZHF

ATAREERZTETIREFE-RIETE, HEhFBURERK. AMESHFHA TFAT —EXE: HEERRER™
RBERFENZEFHINA T ATE ITZFF.

AT T BT AT S H R G TR RR G EHRAT . WEREEESFRVRGERAR . TETEBENFMEIR
AT 5% TR B AR LR RR A R AT . T2 (T BAIRAR . WAREHIKRER &S
PRAT] S RS PR AT A2 15% AR Ak TS B R

NFFERS R B RBUF TR R L% 4. WEUEE .. PR MANIEE ZI% 4 50 R . 2021 —2023 4E, #4505
SRASBURBIL & #MIE 9.34 1276 13.52 12 7CH1 14.58 12.7T3.

R G TN REBUFIEIET (2017) 96 SHLE, K itesolER] . vk ER . R EG LI AR . 2019 410 A,
T 6 [ %2 25 [ 7 LA B AR A BB ST B AR, A R SECR AR 4 100.00 1276 2023 46, AR BRESLBIER, A ST AR
% 105.5556 170, BRE 2023 FE, A FHEMEAR L SLRE AL N 105.5556 1270, 2023 SELISK, RO THER. W& T R
FREMGSARAT . R REKERHHH R AT A RS B A IR A 7 B S RNAF .

T RSFEERE

Bl R 3 ) R B 1R 55 B BN
AP R R AT A B R SRR .

N FIAH R NG RAT BT LR N 15 278, 55 A T 2024 4E 9 AIRKIISG CREKEEGD MMM CREKEE
50 B 1.25%H1 0.62%, XA G B i %5 S5 EIAIR /N, DLAT] 2024 4F 9 F IV S50 AR, A % LIRET R,
HABR RABREI T, AFFB 7 AEERE 2 EE5s AL LR AR5 AL LR 5 Al 68.50% 63.79%F1 46.51% T+
68.61%  63.94%F1 46.82%. & JEFAMI S SF R B BN RR R AT UG BUUH T80 B i 55, SERRT S sema sl T HA

B sEmisirae h

AFEEFEHRESTHAERN EBITDA XA P ER AT E KBS REER . RN, FRAAFNHFMBES, AF
XHRAT JE IR 5 B AT RE 1R

% 2023 FIRA TGS OAEREED WE, AP bR % EIRATE ARG5S 944.51 1078, ~RIZEEHIE
A EAT EBITDA X RAT A K55 tRIEAEEE . RIS, BRI AR M FRBIRE 1, A "R EAT R R II655 AT BE 58 -

KK 23 « AWIFIERILRE /75

mE 2023 4E
RAT IR I 95+ (2o 944.51
SEIERMNRATFRNGS (D 2.67
ZEIE/RATIE KIS (5 0.29
RAT IE K6 45/EBITDA () 2.62
TE RAT 5 KR 55 i AW R AT U TE N S L e K 5 55 2
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MifE 1-1 N R BRAEGEHE (BiZ 2024 F£9 AE)

M3 11N BCEURS [R A7 587 R
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it 1-3 AR EZF LA

R (BZE 2024 £9 B

e LAl
TAF B vay)ip i BAHTR
HEE [IEz
TH & A g R bR R S BIA TR A F Uik 100.00% - E'a /g7 AV
R TFERARAR ik 45.90% - I RIR Iy S
T & F AR I IR A ) ke 52.00% - SGIBNR I/ wipa W e
RITRE QLR RREFGRAF HE 51.00% - EBERAL
T & B S T4 R IR S5 A BR A ) k) 100.00% - BB BT
MG E R B E AR AR Uik 100.00% - BB BT
JH 6 ZRIE P X R A PR A #) ks 65.00% - E'a /g7 YA
M & B B AR A PR ) ik 100.00% - SGIBNB I wpa W
M & UKEC SR A TR A 7 e 52.00% - Ry S
T & UKEC A R A 7 G 100.00% - JHEIKE R BR AR 43 5L
W ZR A A A= R R PR A F] WG 57.14% - BT RAL
AN A AR A BR A 7] G 18.85% 1.57% 4R 7 A
TH & BB R R B BT TR ) HE 61.54% - FRBUL
T3 ek 22 4 R R A PR A HE 21.59% 0.29% Jw Kk 07 AR
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B 2-1 EEZMSBIRRIER (R2RFHAR)

iH
o BHE
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SEWRBEAR (20D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAeblas (276
FEES (278
EBITDA ({Z70)

B AT SRS (L)

ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an

FHE BT e . (0O

TR A (O

SRR R (O
AN (%)

EVANEZE (%)
MEAWE R (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)

WahtR (%)

HE LA (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

2021 &

613.24
121.09
68.99
209.11
49.19
695.51
312.73
2620.36
100.00
711.05
990.17
825.80
474.40
1300.20
1692.93
1269.37
5.63
303.52
413.30
1939.64
2014.98
275.63
-389.02
335.71

9.63
8.22
0.76
114.57
2439
12.67
26.12
32.39
56.77
62.21
94.01
75.43
24.49
0.74
11.47
3.15

2022 &

398.21
156.56
63.12
257.93
75.86
842.97
431.05
2994.43
100.00
850.17
1216.02
840.86
509.05
1349.91
2000.72
1670.89
10.74
210.56
345.51
2202.57
2312.01
378.02
-505.45
-49.50

10.07
7.16
0.71

110.09

15.89
8.36

14.93

29.51

52.61

59.39

75.98

54.96

30.80
0.47
8.78
3.91

2023 £

461.46
161.60
57.88
303.95
109.80
1069.23
620.02
3666.45
105.56
976.43
1328.01
938.81
929.51
1868.32
1949.53
1592.31
13.55
216.35
360.58
2235.17
2526.47
276.88
-578.55
362.17

10.12
5.67
0.59

114.65

17.69
7.45

14.75

41.17

58.45

63.78

78.84

56.42

20.42
0.49
7.26
5.18

2024 529 A

194.90
58.29
371.58
131.48
1147.44
833.42
4380.08
105.56
1062.26
1379.73
1231.44
1199.69
2431.13
1610.86
1345.74
10.43
145.25
1826.35
1985.78
179.30
-375.21
412.75

He LA 2024 4 1—9 HEMSIRERG T 2.8 E I DR HARRAT G HARREN 75T IR O AR 72 56 A 535045 © 40 ol VA 48 28 A 5 45 A B 43 55
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Wig 2021 £ 2022 £ 2023 £ 2024 529 A
o BHE
WMERHE (L0 35.57 15.88 22.04 67.75
PR (278D 0.00 0.00 0.00 0.00
HAb K (2ot 196.09 257.83 293.76 291.89
T (oo 0.00 0.00 0.00 0.00
KRR B (270D 142.69 155.05 22527 243.85
] 58 T (ALo0) 0.94 1.42 1.52 1.49
EETRE (4o 0.05 0.12 0.05 0.03
ZEE A (2o 442.93 511.41 594.31 668.46
SEWRBEAR (20D 100.00 100.00 105.56 105.56
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 183.75 253.34 210.84 183.49
WIS (Lo 41.76 73.00 39.41 117.06
K% (oo 192.50 158.14 317.20 341.24
AFfE% (LIt 234.26 231.15 356.61 458.30
BN (2o 0.00 0.01 0.02 0.01
BlLEA (270 0.00 0.00 0.00 0.00
HAeblas (276 0.00 0.50 0.00 0.00
FEES (278 2.16 9.96 2.01 3.97
EBITDA (fZ75) / / / =
BER M. RREST FZWRIMIE (o 0.00 0.01 0.02 0.01
ZETEANM SN (LoD 67.83 2.39 0.87 0.57
LEWENMEWMERFEH (470 -95.37 -67.60 -33.31 0.25
R EN LR BT (170 -8.75 3.68 -13.59 -10.19
BERIENNER BRI (170D 97.61 48.58 57.26 52.70
LB gt an
FHE BT e . (0O / 28.53 37.06 =
TR A (O / / / -
SRR R (O 0.00 0.00 0.00 =
AN (%) 106.00 101.33 113.16 55.11
ELFNERE (%) -402.56 -20.29 22.05 -84.93
RBBEARHEE (%) / / / -
HE IR (%) 1.18 3.93 0.95 =
KIAG S E AL S (%) 51.16 38.43 60.07 65.03
RS EAULE (%) 56.04 47.71 62.84 71.41
wrE iz (%) 58.52 50.46 64.52 72.55
WahtR (%) 347.60 274.01 476.63 250.32
MR (%) 347.60 274.01 476.63 250.32
ZEWERAN AL (%) -143.04 -67.65 -50.27 =
NaRm &t () 0.85 0.22 0.56 0.58
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
W LAFIARFE 2024 4F 1—9 A IRERGHF 1F: 2.4 7 A DA A RNATZOA HARTR ) 5757 b A7 B0 B o N B0 6 %%
GORMRUR . 64 BT S ARAE 2 70 454 S
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B 3 EEMFIEIROHELRN

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SR L A B RN TR B R
PLaNLE A EER S SROEDT S5 UCBI B &8 I E A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EARNER  CENMLRIONEDL SAR-BE 4 S 78D S N<100%
% AR
BWEURR AR P BT x100%
LA R R A% (KGR S5+ BT &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4B 45 /EBITDA | 4= {3i 55 /EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+
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Mif 4-1 EIRKEAEASERZEENRS X
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BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
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B 4-2 PRI ERFRREREX
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