5 1V 5% 2 7%

B4 (2023] 2829 &

KREREITHEROARAGDBELINE ¢ EFRAERERDR
PR B R EMEATH 2023 FHE —HE G H FH T ERERAR
NE N E AR R HATE S0 i, e e E F%
FEREBARLE ERKIERAFRN AAA, 2023 FE % —H
W EERRERERA RN A RFERERY AAA, TR
BE AR,

g N

B PSP A NN

otk 1)

g

—O=—=F42HA+H




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

2023 F B E—HIR e EFREERERGRAF
NEMRFERERIRS

RIS -

FHRBRBRSFRITIR: 101271
AERRMRFHARR: 5+

BEFR: FHHE—K, BlH—RER, RE—
A& RUARA 0 SUAT — AL Z AT

SEREGRIE: WA TN TETES

TRLRAE]: 2023 45 A 10 B

ARIPRIERRIPEIT R REL
£
TSR IF R T R V4.0.202208

T4k EARAZ AR EARR (1K) V4.0.202208
Er RRIRSOT AR ) DA BAATAT E AT E

FORVERIERT R GR

FHER R

TE RN X 35k

SR S ?

s A7 R 3
K A R 3R 1
;fjj Al 1

G 1

B 1

W Bew | EAE 1
eyl Fl Bt 1
pALH 2

kb 1

i ana

AMREE £ - | -
MEEASS ana

Sha SRR E: — | -
PEER AAA

i 2T HKESN S A AL B. C. D. E. F& 6454, S4H8F
RN H 645, 1 ABREF, 6 HRE; MEFREBIKESHX A F1-F7
HTAEFR, SERTENRSH TH, | MRS, THRE; B4R
Ak = AT A, B SRR AT AR A 13 B 38 IR R R

TR M =

MG EFE BRI ERARART (BURNERR “AF" &
JH & TN RBUR B 2= IS B2 e (LR fRiRR “ &
R NErrWEEE TR R G . AR XIRHALE
=, e EBERABNL M. BAENE YA T ARH
X FE. naliE. Z2REZ R AR, S RREE T4 )
s A E PRI T EAR R, X A 555 A AR Y AR B R
2020—2022 4, wEVEMLEBON . RIS & 4B TSI A
R RIS, BARLEWRIAE. [N, BeE¥E
TSI AR AT (LLURFR “BREBHE ) ORI ZE
R 7D /NI b=\ 570 -9k c Yt 58 1L PN A = 8L
PUEIGK, XEE IR A B ES ISR AR AR
HE LT FARFFRILEIEAL, 2O AR5 R IER
PR E ST H BB BOR, BEARSCH R T BORSE R Z v] RExf
A KT SR AR 520

AT GEFNIMERNEAN EBITDA XA A F ik
1T Ja K55 (1) DR A2 P 1 o

KK, WA AT D H R, ARG SLIAH
HE— PR

TR A T F ARG FPIR GG B A A 2 7 53 2745 IR
BLIIZRG VAL, BCG TSI A\ ARG S0 AAA,
AIAN TG HESRN AAA, TFREENFGE .

s

1. AR Rigbr B3E, 7REBHEEBRER /IXFFE. A7
MG EEZE T REA R T G, AlahHE—
FEHRALEER, WA RE. WEETERERIL. M.
BEARENGE T %G T ARH T3k 2020—2022 4, AF
53 MBS EUFELA #MIG 9.59 1276+ 9.34 14761 12.92 147G

2. AFIRBREX EHAH, HBVFRIELE RS IR,
AR R T ERE, XA RS AR RER . /1%
2 A A R A CUR R “ 45 5 MDI sk
Al s PKEE RS AR A A PR A B AE S T H1 A RSl
AR 3 T B A AR R A RN T 3 Ak TAT ML A e oAy s 0
RACHM R A IR AR (LR FRR “ZRFEA 7 O F=Re A
K, FPEEAEREM ST RS R A 2022 K,

www.lhratings.com



http://www.lhratings.com/file/6d079c6d-2888-4efa-81ee-f76c1738b58d.pdf
http://www.lhratings.com/file/d1c5d20a-0f43-4c80-a5ce-b8e22a19b663.pdf

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

oHIE: £ & F R

EIB%’EF H
B
RHE:
ﬂi’,i_l]: :

PALE -

lianhe@lhratings.com

010-85679696

010-85679228

A e KA E 119K A7 2 5
FEARME KA 17 & (100022)

www.lhratings.com

AR FA LT AR R T{EZ) 702.81 1276, HAF R
TRy, AH SR A A 153 55 I AR B 8 AR o

3AFEEBWEKEAN . FliE RAEBESINEFRA R K
EWKER, 2020—2022 F, AFVEMLSWN . FE S B
SEENMNESFRANEEYESWKESHN 51.81%-
31.01%F1 47.32%.

xF

1. ZERRTUGN AT EE SR E = m. Ko
P AT AU B ] A AN T SR AR A B i DX B I R S 1
Gyxt A w g Gk e e AR R

2. A MR TPUEE K, NEEHREH; BRRS
PRERRSEY K. 2020—2022 4EK, A SISO R K 2248 . 3
WA T e i AR Ay VAR B TS S s B A 2022 R,
FIARBIEATE 236.18 1276, HBIT ) 27.82%, K&K
Bdi . 2020—2022 4F, ARG FEEK, FHEE
1K 22.25%.

3. AFINMEE L FARRRREHIBAL, AR R
BXRHIEER. ArRMER KL FAFEEDE#&
B, BRATHEAB K. AdABIEAREER T4,
HIRBEE I R ZRA T FE LT AFM S, i ER %
B AR A o LU AR R, 3 C0 AR BT SO e I A R - LA 2022
IR, AFTEEF RS TEIE 4994 1476, ARIAHE
2023 F iR EE 47.5 4250, PRI H BB, [FHk
FRIK . Fah, AT T TR FIZR R A B R A% B
B RIITERR T E , A A SR BEAR S R FTK .

www.lhratings.com

RANN

~
A

y 4

~
~
oy


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE
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i H 2020 48 2021 £ 2022 £
WAL= (27D 350.72 613.24 368.07
ErEEA (Lot 1849.44 2620.36 2893.01
P #EBE (L0) 706.52 990.17 1171.42
% (Lo 579.09 825.80 835.62
K% (2o 320.72 474.40 509.05
A#fi% (o) 899.81 1300.20 1344.67
EL SN (278 843.51 1692.93 1944.00
FE LB (270 119.64 303.52 205.35
EBITDA ({Z75) 196.42 413.30 333.58
ZEMFIER (LD 172.32 275.63 373.99
ELALEZRE (%) 2524 24.39 15.40
B2 (%) 14.90 26.12 15.09
BE SR (%) 61.80 62.21 59.51
ARB TR (%) 56.02 56.77 53.44
Wat® (%) 80.34 94.01 72.39
ZEIGRA L (%) 21.72 24.49 31.89
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G EFE R R ERERAFRAF (LUFFE
AT JRAMEEFERRERARAF,
MG T ARBUFEA S =R EEHERS

(LA fERR “MEEEZR") 12009 42 H 12
H B, FIZRENBEA 10000 T7t. 2010
4 H, WEETERRERAFEEE 12000 7
JG, A FEVEME A 2 22000 J5 6. 2017 £E 10
H, & TN REUFAE H CGT I & Bl F R s
JBE A PR A =] e o B AR R A R A RS
LY CHECY (2017) 96 5, FIEEAA
U EA SRR AT FEE G s
WA HABR 7] CBA T fRiRR“ 3RSl &R 7D

T UKECEE A BR A F (LU R AR “ UKECEE
FINH & ZFF A 82 B PRA &) CLLR R Ze A
B A A 2= AR 2018 23 H,
G EHEZH R CGST LB AR M 7%
AREAY CHEYE (2018) 22 5), F s
A UKES AR RN 22 A0 8T 44 4 1 ) A A
TeAEREE S N R SE UG 2 7 LA AR
78 ACTCIHSETE W OE A, 3 Fa v B A i 2
10 127t

2019 4F 10 H, MG EBEZEH CCTHE
T 5 ] =5 e P AT IR A B A ARS8
AR GHE® (2019) 71 5), FREH
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Ja A FEME AN 100 1270, FFE 12 H, WE
H g Zdid (G EFEREERARA 7 FEE
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2021 fFJS, ARIRAMAEIR, ZMEaTA
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A F] 10.00%BAL TG 2RI 2211 AR AR W ik 7= 12
BAMRAR (U@ “WWARMR” Fh. B
£ 2022 EIK, A FNFEMTEA S SLR T AN
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By BEMNE R B —UOEA, fa— WA
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1. BB R IR A 2 B AT L

2022 °F, WZEURRANG AL, HAR
BFNATIE R, B W& B2 B R RS
A NS PSP NN =R A N B3
WRFEFR R AR, IR T 2R St
FE, KB H G IR SRR A B — W T IBUR

PR, 5 NWREL T KL, REFE T islT
EATRIX (A

SHPEEE, 2022 FAEERENA BE
121.02 Jife.ot, AN FIEIEK 3.00%. 7322
KFE, —ZfE GDP faEik; —ZFF GDP [{
B 184 3R R [ 7% s — 2% 2 () bb 3 3o I 3L 32 3.90%;
DY 55 22 35 () L3 B R [RI  22 2.90%

A= RIAEFERBE, Tk, REk
AEEBAT. 2022 4F, I IMER EEig K
4.10%, LNAEFTHRELF; B 5=
A A EL 2 A 3.80%. 2.30%, %% 2021 4F
PR AT 353838 (53 10N 5.55% 5.15%) [Rli& 1R
FERROR, FERZFRmiE R, Tl IR HIE
BT -

2 2018-2022 5 B £ 225445

mH 2018 £ ‘ 2019 £ 2020 £ 2021 & 2022 4F

GDP B (FFZ7) 91.93 98.65 101.36 114.92 121.02
GDP H3#E (%) 6.75 6.00 220 8.40(5.25) 3.00
FALLL - T3 ERE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
] B BB HE (%) 5.90 5.40 2.90 4.90(3.90) 5.10

JA BRI (%) 9.50 9.90 7.00 4.40(5.69) -10.00

FEAFEIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

A (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HSERHFBELTHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HAME (%) 9.87 0.51 3.62 29.62 7.00
HOEE (%) 15.83 2.68 -0.60 30.05 1.10
CPI #iE (%) 2.10 2.90 2.50 0.90 2.00
PPI BB (%) 3.50 -0.30 -1.80 8.10 4.10
HRAREE (%) 10.26 10.69 13.30 10.30 9.60
— R AFLTUEIAIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RARTE T HIEE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEEAERILE (%) 493 5.15 5.62 5.12 5.58
£EERABTIRBEAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

E: 1.GDP EHAEAM A, 2. o3ak, 2ok XA 3. GDP #ik . MUABDA £ Tk eflgit . BB RAYT LA E A KRG RE,
AP ARG H 4 SO RAE, 4. ARA TR MK, 5. RAAERLFHFEIME; 6. 2021 FAIE T 1550 AH AFF

TR R BRETEREE REITA . F EARMRATA Wind 44048 %72

FEXRYG: HRFELLHATRE, BEERc#K
BEAEXPRR, MO TATEAEM. HERT7m,
2022 4, thoxiH P R EA 43.97 HTT,
[FILL R FE 0.20%, T8 2 75 SRR R 4 T 5 SR 4R
TR 2578 2 75 R =1 94 BH B o $ 5 7 THT, 2022 4,

Lh BB R B S Hoh, F AR B R IR B AT H SLEEAT 54T H T,
P AR A 89 2021 S 7 ST 3 ¥ ik Ay A 2019 SF R A Ay R H 6

2 [ [ BE P4 Bt S A (A A ) 5721/
276, ALK 5.10%, [ 5P~ e fa e %
BORAES) R SeBF R K. Horp, B =TI R 4%
BERPELE 55, A2 [ 58 BE PR I A B SR 0 A
e R )3 M 5 SIS ELRL R K« ANBR T, 2022
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www.lhratings.com

PRRS LY A/ 4

2\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

&, PETYIR S HE DEE 6.31 JILETT.
Hrp, B A 4%13.59 Ji{e3E TG, R K 7.00%;
A 2.72 Jife 3R, RIEIEK 1.10%;
G ZEIR 2] 8776.03 /2370, A s Hrm . Uz
FEUISR 0 A RIS R R, 22 2
AT SRUSCAR B I i 2B RS s e, H R AT
ARSI

H R BB LBk, A= SIEM A
R B . 2022 4, 4> [H & R R M kg 48 5 (CPD
Lk 2.00%, kgL EAESTOR 1.10 ANE 5.
Hodr, BT ASBEBNEOKR, BRI S TR IR AL 5
s CPLE#H-FRa, 2022 4F, 4 T4~ #H
M TS (PPD L3k 4.10%, ki b _E4F
[Fl7% 4.00 NE 5> pe HA, FAVENISAE T3
i) |5 AR AT AN A B 3l 5k E RS S AR
R R m A A ESREMTIL
M i H AN [FI R B ) 1R1 9 s BB VR ORAEE AN
PSR S R R TR D 1, R IR s
AL, BRI SR R JIHAR R .

HEORARTRR. RIMBEF BT 5
R BTSN AL RO/ DB Y T . 2022 4R, 4
[EHT AL UL 32.01 Ji4206, [FILEZ 48 6689
12.7%; 2022 FF R A BEASAT BN 344.21 J3447C,
A LL3E K 9.60%, HE3d kAR R F% 0.70
B . TE, 2022 4 DIORFIR A I B
MIFAE B2 MBURSERT K J), BUNfigRF gt
AL A2 R T SRR R 43l 2 48 10744206
F1 9746 1270, FEMRUSEY 5K; RAMETT
T, ZAEDER ASFEDT AN AR MG I ERAT 7K SV 2
[F Lol 238 5275 {¢ot. DI 1.41 J4 oo
DR 1505 427G, TRNF B G A BB B S H¥

MBI RBRIRE AN, RESESTEH
BEE SRR, MBI F BRI, 2022
M, A E A LR 20.37 12T, [FLL
B 0.60%, FFRFAACEBIHF R EHK 9.10%.
2022 4F, HIRL SR BORAE Y A A RN, 4
S S B 48 O o o 9 AR B 28 B 2% B R 4
4.20 JifZot. U7, 2022 AR AL
TRESCH 26.06 Jifeot, FIHHEK 6.10%. RAE
S5 o AU AR B ORRE, PARAR . ey
TREEFIY . E S A8 88 iy 5 AU H IR KR

BARIGK . 2022 4R, E— ARG R
M4 5.69 Jifeot, BB (3.90 Jifeoe) 5%
K, 2Rk 2020 FF 2 AN S A e, B
X JEH IR .

FRgtlLETK, BERIBAIMIESZEHE.
2022 4, ESHWEIHERWVERLEN
5.58%, T EAF 0.46 NE AL, AT FATR
ey, HH/NAE 2B TR R 22, B R R HE
WA IR, Feal 2 EFFERWEF I B,
IR BREL . 2022 4, 4 E R AL AL
BN 3.69 JiTt, SEPRFEIEEIEK 2.90%, 5 E
G ST E A b

2. BB AR AT IE
2023 SEEMBORA B E AR PRE, M
NI RE”, RIRKRAE L2022 4 12 H,

22 TAE 2 2023 4F IR AR 24 5k

e rfoREE, kS S AR A A I BB AR 1Y
B BGR, IR B % 1R T % SR
SRR E, TR R iR R 5 77 BRI
WA BB BN S5 R, RS A B2 T BUR RS HE
A1, PR BOR B R RN 2 42 5 4%, BHERE
REEB L H 5, AR BORE I RAEIRE . i

TR, RIS 42 )5 A, MBS A 2 BRI

PR R RAT O NTF- %S H ok iy DA TAE: —
KA Y RE N TR, HPRKE Y K R
MAALE ;s RN B IR R =52
DISEvg st “PiN2A8HR 7 DU & KR 5]
AR AN TR 37 YAk AR B K4 B 4l
PSS o

2023 4, HAZFEwKRE LA, PEZ
KB EZSKBAE. 2022 F, MR
Tt 7 RETROAS, IR T AEKEK R 7. 2023
O, TERRT MEHER T, &BRGTHEKag

KRt — Pl s, ARSI BEEAN, (B ENA

REdR gy Kok . BERBEANG S AN E kR 3 AT
SRAFAE, AT REXTIEAK [ )5 25 7 AL Pesh . B A
K&, 2023 4, MEFLFFHIKNE BT, fE5k
R R, 2023 4F, hEZ GG/
ZHATA T, “NIEIA” IR HE EE AN B8 1 5N
M. FEE A EBCRIE BEECRE MK 1, AH
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A S [ 2 B L IR EUE
79, 17 B XA E 5 4

1. RABAT L

(D ATEAESL

MDI AR AB G TR RA, HokM
xES%, THEASZ, YESHIERE
MDI 5 A ARBAAE £ 5, AR5 - AT, 2021
S B A MDI FRERATILG SR A BRA;
Ak, HEIRRERSET, MDI TZARKA
BB R F R RA

MDI ( 2K F e — e mUiR R ) & fe B
SRR, &R =B TR R ARYE 51
REFEAE, MDI 4 4l MDI F1%E 4 MDI,

2l MDI &t T~ 9 B s th 45 S AR (Bok KD

R4 MDI Wil T AR A A . 4l MDI H T
BA R ah e K& m itk (Ef5 7R L
PR PRIBPEBAP A PR AR . NI
HRREETIW AT Z N . 4 MDI 2N
TR B HIB A (TPU) 1Tk, HkE
RELBAYEAA (IRZ5E PU B JEWD A s

(PU JED 170k FEBEAATX 28 275K 1)
K, 4l MDI FER AT EFE R 2 T
#, 4 MDI {8 UG A TS IE 2 7 2140
AAN, 4l MDI E GRS AT W B AT 2 5 B
H.

A MDI ) R U B P R AE 15 HLAE (R A
BRI KL FA328) 7Tz N . 24 MDIE
PRIEAPRE L0 S DARE A 3=, FEVKAR S A HE .
ARAEREAE . . BIE. HUKEE. RS
3 7T N o R LA BRI R I T v
H AMUBPRCR R, T H R AR P RA
AN GIRERE AL 1% E S RS2 R R R
ki, A MDLEA RIFIFSPERe, HAT
e R 53 (1 SR R AL 770 2 LA R & MDI R E 2
JERE R, LS WAL 3 R B 43 B SRR R 771
Al PR EA ST,

MR W20 AR 3, MDI J& 4 BRI 35 4 7 i
TNz R ESESNE XK T EE AR,
N AT AT AE 2 5, BIEEA prfalA. EBs L
MDI FZH TE#H. FKe. ARG, Lo

BHATI AR N . 2020 4F, FEE S MDI
WHRROTIE, K (UK. AHE. HUKEs) Rkl &
IR 700 5 HEoA 59.80%; Bk, A TE K i
FEa il 18.00%. 2021 4, HEZKE MDI ¥ %
D7, AT CEUKAR . AR BuKasE) &
A% BFATI R B EIES) 5 28%-
R 77 S & 77 (B NI&R S OCF JB) 1 16%-
ACIIS I PRAE TR R R 55D ! 8%,
HAtATY 5 7%. 2021 4, FEZEA MDI T2
ST AT REEEAM R T R
i Fdm e, MoK B A FARE & M IR VERE LT, £
BEIA R T™, Aok MDI 7 8 SR i v
ool B KA.
(2) A7k At

MDI A EARF T AE BT L, 238 MDI
FEeiE R AR K, BHLE F Y ELRE
B89 S0% A%, FEALIKKKL MDI 4 =
. L4 k4% MDI X B EMRIEATRI BRI,
2021 2T TR H,

MDI ENE AR R AL AT, A
FARZ R m HBEABRNE K NEERF=REE, &
BR MDI 77 Gl - RIZ K A A 2021 4R,
2Bk MDI BREEA B~ Re st 970 Jmi/AgE, 4
BR MDI 5187~ Re 81 974 Jimi/4E; 2021 4,
BRHT T MDI RS8N 70 J/AE, 535
e A (55 JTM/AE G RED . Bl
K10 /AR BOEY B AIRHEA] (575
Wh/AR P RED . WERE R, BE 2021
RS, I REAT 52.0%. KR 26.8%.
FME 16.7%, TR 4.5%; S EHLX ) MDI
FEREN 401 JiM/AR, SR AERECKH] MDI AR
5

H Al 4Bk MDI 2 B A A S R T L 2.

PRy LUK 21 43 4 MDI F15E 4 MDI )52
brrefe, @BHEEN R, 40 MDI {945 L plvE
30%~40% 2 [H] , %A MDI {14 7= L ] 78
60%~70% 18], ¥4~ R o i 137 75 KI5 0L,
o A 7 LA AT A A

AR MDI 25 B BAR IS TR R 47, 7=
BAH TSN 2021 4, 4Bk MDI TP LEA
81%; PN MDI A /=3 BV IFF T3 A 90%,
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2B R FAE BT BRI

FEEN 454.5 i, Hor, H[E MDI A EEZ
N 353 i, SPIIIF TR 88%. 2021 4F, fF
b 3= B X T2 B, 42Fk MDI f~= & [7]
i

(3 Tl TR R

#HF k4% MDI HHELR HEBAR
SRBFH KB AR TR, /2% B K
®EHRFE KA, MDI *SWBRF R
B BARE K, EFRNEEDAR;
2021 4, ¥ E ¥4 MDI 545 MDI = S MH-44-F
LA RE K,

2021 4F, 4=¥k MDI 4 2t & 786 JiMli, [FLk
K 6.9%, AERSIXIE R FE LG K. H
o, AESEINHBIX U P20 176 Ji, EMEA (EX
I JEM A HLIX D 222 J0E, MEPHHL X A
371 JiWli, FEPNHLIX 9 17 Jim, 1 [E MDI ji
FRI7I, 2021 4, F1[E MDI R WH & 268.5
Jigi, FEEHEK 5.5%. Hdr, HrE 4l MDI W
IR 90.5 Jiml, FELIK 9.0%; FEES
MDI FWIH %% 8l 155.5 J30, [F ELiEK: 4.5%.

PR T, 2021 4E, #EAN MDI % BiE
TIAKEE, BINEKSEHL X R FR R K, SR
4 MDI T34 BE T 7 J& , 7= i & A g 7. 2021
fE AR, EES MDI f g s R E,
TNRAEX AR G SFE T MR T 2020 4F
BKIEA 37.4%. 2021 4, FE4SE MDI 137004
A5 ERE MDI g ESER, 21N
5] EL kMR A 25.3%. 2022 4F, MDI = S i
EEEG TMTEH.

JREE AR, 2023—2026 4, H[E MDI K i#
FEREH A E TS, 4XER MDI K1
R MR BT [RI3, 423k MDI (175 2 &8k
FReEmK, TR 2026 4£, 4Ek MDI 4 % &
A HEILB|T K

2. REFSLHHT

HHFR, G TIE A T EAARIFERN
K, FREM e, BRRK R RETH
kK.

R 17 A A it 5 e P9 B 0T

L AR B B 25 DR Tkl K B 144

WO 2 —, R “—iH—" E
SRR B B TR T
2019—2021 ¢, ME ATk E, o
) S I X AR 7 BAE 7653.45 1278 7816.42 12
T 8711.75 4670, HIE 35N 5.5%. 3.6%FH
8.0% (Al LA i3 2021 4F, AT —
PV S II{E 626.14 127C, [FHIEK 7.5%:;
5 AL i 3598.50 12 7%, [F LK 6.7%:;
5= PN 4487.11 127G, [F LK 9.0%.
RPN EE R 2019 FE1) 7.2: 41.6: 51.2 A%
N 2021 SEfF) 7.2: 41.3: 51.5,
2019—2021 4, M & 7 [ e 55 =% BE 4 ok
SRR 5.0%. 2.9%F1 0.2%, A TN .
2021 4%, FH—rol A L EAE TR 22.9%:; 2R
TP L AR N 5.3%, Hidh Tl E
AT 5.0%:; 55 =M B b B K 5.3%.
2021 4, A & T FEAH AR 7 b _E ARG 4.1%,
o [ 5 B A PR I EL R 24.0%. [, ERTAIE
BEEEK 0.8%, o [ BT BT I L EA 75.0%.

B BERERSH

1. ZHAR

HAE2022 )%, A w)EMTEA K SR sE A
BIR10012.70; M & B 552 AR 2 7190.00%
IR, o m L brasE i N

2. PSS

NE) 2 BN ETFREKRHIETE LF ok,
MEETLWHELERARYGTHELRE, £
¥ ENE, KETREATLERE, Rk
% 1R5E.

TiteAb s A Bk K IMDIAE = 4k, A
F20224F K, I A BTG E A MDIF e &
THE305 /4, , TDIFARE&it65 i/, i
e SA WM A = S s A - &0 7 F1], MDISEF= R
353, TDI4EF=RE25 5 ; J54Heqb 25 Ak =
FEHUMDIAE 268270 50, TDIAE = §£40 )5 i .
o, ek R FREREA PR A 745~
4077 MiMDIE B 20224F 58 T.IF LI — T 42
B, FiHEA MDA R — Ak, Bk
ke gk — 28T, BUN A ERECKIIMDI
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N A S TR AR

IR P R4 BR 55 = KR TDIIE R 7 , MDD i 7 o
E s AR ERATWEAL. TR A
% EBEREC2. CIMCHFIATEY, WKITHA
PHALPO/AE—RL G ERUK 2R3k B, Frak
FHC2. C3. C4/=MEE % LL100 7 Hi/4F 20
T 75 /A e i e ORI Sk, SRBL L
BB S5 E R . TS 5 TR AE B 1 120 7 Wi/
RO ZIIUE , FE AT U i SRR R A A . T
Ak ERE AL 52 5 SO A BRI 25 Bk B BL 3 T e
eE 0 EARL, RIMEL SitERER G, W
MR A HL - ARE, BT A BRI . TT A
A FR AT B, AL AR, B B
SRR, & TR RIS E) -, #iA AT [H
PR R B WA O Az O ME s Tk
Tl el Ak SR R AT R R X,
-9 R TP ) N (A
VKEEIREEHE A 8E RS ERTAR, BESAE
FE A RAEAT FRAEAL, B M= St il
R H SRR PR R R R T R
(FIRE T UKECERIREAG (8 A= (13 N Ah T3 SR AL
BRI R, TR TSI RGN AL I
A AL RR BT 40 TAT A e K-
ZHTIHF R g, A 20224F K, 22 A0
BIM R 4 S REZI NA00000E /4=, HEIH XL
I RELI450000 /45, 77 Re RSN fE4x [ AT 41 . B
£ Tt RE XL 5 e T H AR, RFHT O
2220224 K 44 S Re 3 N 2210000 /4, 4E1)
HRU=HEZ91500008 /4 . Z2 AT A 7= 5 &

BORIRIRAEE A SN T 58 KT, AR R 2L

PSS e LUV NP S ) A O AR op 1] 2 e
77 e URAE [ N A AT B

FERRW AR T, e e @R
IR A AEZRAN I H A BN, TR T
MIERHHE TE . TREAIT e TRt 20 i
RO RIBUET R AR 2R HiE T “ERE
A LREECRB UL “REVIREATEH
FRARER TSRS “EZE MR
Hot” “Apb i R ARG AT A
T AR K BORbREQIF A ((b T
BAED 7 o Tt B BRI “ 7 PR ILA
WES ALk il BoR 7 T8I Pl R %

5E o BEAN, JT AN A HE B 2 B B TR B A 1Y
R AR TS : 4 A s K A A SR BL T
ERAKI L FR T, W ER /K AT 43 =] FH &k TDI
PC. WML K B Mt T2k, ML
RAF SR ERDIR: T, MMASE3EE 5L
e BEAPCTE R, H B LRREEHE— b4 TR
IPDA%SZ E45 B S T LA A =B, ik
FIRAFERRR S OUE , FEHEE AT B R B S
aip S E S E I R R

UKEC IR BT AR T A A B R B E AR,
AL PR AT . TRE B B K
TR R, TR, BIERS. 4
RARE LA — 35 RS - IKEC IR BERe i 2R
PR RYNBF RN 45 R BIRR E OHL 4T
PR R HI7= b =8O e i v K
VKN AT T Z 78R4 I RS
L 45 AL 55 B s 7 IR, A NI AR
“Coum Pl A B Al R AR 5 B )
N7 IRTEAE, T AT G VKA B e N UACR
FABR A FNBE 20209 AR fE T o VK4S
BT AR GRS E R A A
TG UKECTTRERH A PR A ] A A+ (R )
TP ABRAFINIE ILARE20220F B % “ L REHE
A2 FARNLRE G KRS
A R F 3R IF20224 B 1L R A I Aol

TRAVH M R 4P AR 5 28 P AL B
RIDFEE F R S — 0, RN TG
I3 S LR 7ATFI 10750, 2 7 @ H E K54
TREEARGF TR O, PHEFHREZRKE R
T v Z R A R B, ARFEAT ML AR5 [ A R )
WG U AT RN, BB RIS
TRUTFRE NG G, BRI ED 27,
HAQHRE S5 R AL RE T

3. ARER

NE BBEBARBAFEHEERZE,
BEERRE, RBHRNI)BETE,

BUE2022F K, Al A ES. WHMEmH
(ERLPNAE I B

AFEERKIMEE PRk, wak
203, mes i A DI B R
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N A S TR AR

AU, WG BB LRGP BRI RS BH,
UKEEERI . TR 65 AEAI R A 1 A BR 2 =
H, MEBERAFIRIUEA T JH G A L%
I BRA T (DRAEHEERD G LB E A
P IR~ ] B R, 0 & 5 2 2 v
SRR, WMEEERE A B, EE
E32E 2

AT ER S LR L1, WY
Do BRBUTR et PIATIA & T FELA B2 7 0P ot
Rl W06 FE B2 5™ PP A S BRI RS AL
FRECERE R0 P BUE ARG L R AT
W TAE A E AT, UKEEAR B KR & vKEe
MARAF TSR, MWEPERM LA RA
AlREIE A, AR

4, AZ AR

o8] AT B AT ILRFF .

HRAE A B SR A o BN RARAT A B A
FE Bk OP{ERS: 370610001071979), #E
2023 4 4 H 28 H, AnlAHARGIFEMOETE
fE50E B oo A B 2RGE .

MR A B A I AR A TF 1 3 R AT A5 55 il
7T RPAREEIER, BEREREIAF
AR sEE L0 5, 1 B A LR IT

HEAMEHAEH, BERERRAAA
BB N4 B RAB B BAT N4 5

7~ BRSO

1. KA LEM

BT T AN R RN RN, B
BEIFRAEERZE RS,

ST A SRR IR B EN, R
B RLUT HO R K B8 R T o

AFIEEAR S, AR EHEERRH . A
A IR e WEAT R A R Dhae e hr, A
A A w30, AR 2w RS AR SRR s $2AL
FRZYRAN S 4 R AR H . I,
X HATFEEAE IS, W R oe
HAR S IR EHRRL o 2> W AR B IA], 2R
W TRAZBUA & B 5 BT IR AR R I, »
F AR 2 LA G [ T 2225 8 RN R,

L D& L AR o 1L AR T SR AR 485 4R 5
E R ER, RI—8UT3), Bl & BT A 2%
SEFEFT A48

AT AL E S G E B R AR
HARAFRZ RS (LURHER “5iZe”) Mk
] 3 72 3 i ] =E AR B e I AR A BR A w27
BRGNS AR T T TN EIN,
FRPBLIA, BlBid1 22N, LR FiLLA.

AFWEFS, HTAEFR AR, SN
HAEFEN b SERE SRR ZH H, S
Fa, TR 14 TN B 5
TMIE AT B AR . BT SE Fhd i BT
RER S PRI R B HAE AR E k%5~
Ao A FIEHS RTINS BRI A e s,
AT m, ST IRSGEZE ] DUEAT . SR
HAEF— AT IR — AL P . &
HEN AR, T EERARS2U, AT
AR 2 s Tl AR 4 i A s AT A ) RS
R SRR, HeE AR E TR

AR F S, HSARFHR. WFRE
(AFNEY Bk, BRI FHBR A EiEa, K
RevE; WITARRE R A AR T RESEHR
TAREBRSELE LS EH, FaEFESMR
TR FBIAHET WFEAL1/3. HF
SWEFIN, BHEEREHEE, SRS
PEEZE A A E E R SR E BN R
FATMF . W FSATEWIN, RT3,
Jeii AT LUEAT o A 7] IS 20 i AR s 115t AT48
BB AT M5 S EH. mREENRPITA
FHR GG AT AT WA, i SOE R, A F
ERENB RS RN ESR . SR EEAN AR
A IR . AT DB EE S S
LIIRREEW BaH AW WA S
flag=Re AR e e W G R RISy T T A
HoAh 21, FHXT 2 U B TR H P B
W

AFRAEH4, AlaGHE T4, &8
JZ R A FIPATHLN, X EFE ST, MEfE
WG TME, BZERSNREEHEMEESH
WE . ARG EX EF 5T, MEFSRE
TAE, EHa2WS M EFE KRS TE. A
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NG A T R

BABATHE R AR MEEE T, HHK
Tt S SR FUIAT 2 W AR RO AR R
BRI, AL AT F BT TR
BRTTR, HHL G

2. B3 K

OB e B K KA ek S BRI, AR
KEE. REEE, TAEEFHE, BRREEF 7
BT AR &G A SRR BA.

BBVE TR, ARGE T O G EF 155
125 AR A PR o ) 450 5% ok 3R 23 01 2 W A )

GAAT)D), WAL TR BIRR R R R R
AR N TS BT 25 AH 5 7 BT VR E 1)
LI IHIA, FEEAT R H ST H s X I
H#EH TSR, THBH TR BH X807 R
Can) BUH 5 EORHAE . 1ot i v HoAh

T BRI S DU T o o R 2k
FHAF DL, BESH . BB KL%
HR ISR AR T AR

AFHIE T (FAn 5 EBARE), MW
FEIWIE W35 NRER, BEEH., WSE
SVIRARA% « W 55 T SR 7 T ) e FAAR A BRAR U
PRAE 1A F 0 5 MVEIE A, 4R IR BVEARS

JEAE BRI, TR @ AL R0 SR
HIL, @ ZE g AR T LA
KJEAT RN AR AN R T IRE . T
R AT PP 0 95 | T/ B i BN [T A
W ZZ)REE F A, ZRE I8 H nATH &0F
Ra RS 7 Y048 T 55 1) R, SRS AR L IRR 2 A
HHSHUON AR BT H N R R . JEAT H

BN IZICRAEF I, 1 & Alk 5 il A ek
SR IR » ZA) 22 T 7R o 2 F 158
I 5% A SR JE AT RN AT, W TH
B IH AR, N ietE S,
A REIE LI H o

Ox AT 4 LS B KRS VR B, XU
bz VKR /NS UE 2ol RN R N = BT
BEATHIE IR iRl BRBp AR AR L
B R R I UM, 2 IR 2 0 USSE omes , 3k
T PR 55 5 J 5 UL KT ARE R PR F A, 2H 47
S it ARG B R A, Il e i XU LA 2
PEMEFE 03T EHRL AT KB TR
IR AR, X 28 m) B A4 1) XU B 2R
B ROSAT MR A DU, TR R R
REFLTE RS, FMNEFSRE SRS
TEHEAT B N HE PR RS J& T
A T % 2 A SR R PAY PR ST, AR LA
PE AR AR T R B R AT -

£, KESN

1. 2R

2020—20225, 238) F L Eo N Brig K ;
L THIBN E IR, Z=RBRMHNH
K. RHAET KFHAEZYH, NdReL
FI R BE T,

AT FER A4 T BRI B SRS
EPERELR4E . B 2 AH AR 55 . 2020—20224F,
AFVEM BN R K, FHEAHEK
51.81%.

£.3 2020—2022 FE) Bk B A B A R

2001 % 2002 4

®T 73298 = 8690%  26.65% 145348 = 85.86% @ 2629% 165378 85.07% 16.48%

ey L] 4044 479%  2644% 3.18%  21.99% 60.98 3.14%  2281%

bk Re e 24.40 280%  28.47% 260%  37.24% 37.15 191%  28.10%

5 2891 3.43% 104% 12329 728% 0.91% 16924 8.71% 0.87%

oAl 16.79 199%  46.34% 108%  6621% 2286 118%  5492%

&t 84351 10000%  2620% 169293  100.00%  25.02% 194400  10000%  1599%
FoAbRR: nd R
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2B HAE R VR RARE

MU AR B E B 2020—20224F, AFMET
BN 78 SN EE B E85% LA 1, A
AT FEBIRNKIR . A, 277 RERAST K LA
J= AN R KR, b AR BRI N BB R
K, FHEEHEKS0.21%.

2020—20224F, A F] eV & RS A
PEREAF4ERR N3 B IG K. Horf, 20214,
A R TR TN KR, REIR
2% KRN A EE I K 33.21%; 2E 4 K
e A Eiksgm,  E PR R A 4EAR N
] b 25 1K 80.45% . 20224F, AL B 5Tk
FEA A SRR A AERPUSON [F LE R B 15.63%.
20204 LUK, 2 ) B Gy iR BRI ok, Wi
PR 2 B 19 K:141.95%. 2 7) Hiftholl 45 1 5
NRFEFAVAR T, W TR REUEE | %
FisEMmiptia B 5 &% 77, ™
B, B E | ShREPE L TR AL
Nt SN APy =g A

MEFZEE, 2020—20224F, 527 5 Al A4
BHI 8 50 DL LPG 57 5 & 386 N B 1) 22 55
R ILFE M, AR TR BRI E TR
REVR I 2 B RS RS2 S5 A g, B 26
PN R o 20214, Btk A AT 4R A 2 [H L
WK, FER MM 20224, AL
HILHETREEAC, 77 A KR N R B0 M RE
A bR v B A I | Al O AN W S
BN, RFETTERE R .

2. W% HM

(1) L LARBE

T e A3 H 8 L TR S £ BiE F AR,
2020 - 20224, 7 Sk RARZ B 0L R AT
J= e BRI B S LA — 2 R,
{2 ERBARRRFRFE. £ RBBE K HI
BENME, EREEREFHH. EHIKEK
RETST T RNFZETFANOHH. TR
FERZIRIBEKR, FAELLFIBY KAR
FhLgmTE, FTRUFEESESFHAAEHE
BRI,

AR TR e s, FEATE
RS A28 FRE A4 5 5 SO A R
W55 o A E E I H P REE LU R R TR
20224E1 H, G TOlk [EPO/SM e & i
R, HPERE9S FIMAE ., [FIAEI2H, itk
b2 A Tl e MDIZS B g e dsr=, Bt r=ae
40 3 Wi/

A4 FAEAF T E2HA FEEL

T H #i =R BE 2022 £
ot MDI 3 H 305 JiHfi/4F, TDI JiH 65
M H Tin/E, BRI 111 50
JH & Tl Fel R =
G L2 AT 34573 i /4F:
M4 TV —
& IJkFI:O/AE (i1 20375 /4
i H
JH & TAkFE PC T H 2475 Wi/ 4
1l & TokFEd PMMA T H 1675 Wi/4F

TR 7 T EIRE

it st B MR S AR A TR
LPG. Hrv, A AL TR R e 55 F 25
gL, KR, BICA 45 LPG Atk
S EEJFEARL, S F BUEN e
ZRCRIRE S, — R —45, RSN ERLPG
PN R R o oA 73 O AR R R,
AL A0 2 RS BN, R 4 RIS
BEAT R A S RS AL o i SR Rk 55
JEAT R 3 ZOAMDLE A i SE, KEr i
KA A ST ey, AR X AR o

S T EBRAHAMEL

Earkl 2020 4F  20214F 2022 4F
Kl D 165 192 257

ik —
RIS FIEAE, - 80% 13%
SRR D 235 380 408

T —
KB RILLAA L - 65% 26%
K gD 603 1017 1032

Pk LPG K%

T = 63% 15%

i LLPG RMEF a4 AR AR HE; 2RAAKEH T o2
ForbRR: A8 A%

2020—20224F, 2V SR 5Kk 5l , JitE
{2l 8 AL TR R LPG R s K 52
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2B HAE R VR RARE

REEF RS AR, 7] SRR RE SRR
Vi kg S FREk BTk

%6 Tl 2B EAN AL
R 20204 20214 20224 o

BN
e (JiMD 287 401 416 20.39%
AR ) 288 389 418 2047%
G ES 100.35% | 97.01% | 100.48%

PR (I 188 400 450 54.71%
AR (7D 188 390 454 55.40%
PR 100.31% 97.50% | 100.89%
FEAM 5 R
A= R
P (i) 57 79 98 31.12%
e D 55 76 95 31.43%
PR 96.84% | 96.20% 96.94%

VE: LARAEIE A T g v 12, 2020 - 2022 B AL E S E AN R 24 LPG

R 5%; 27HENEER T REEE AN

Ak R A E) BRAE
2020—2022%F, 32 AL R A B 7 e AL

REA W RG], SR it 7 B B S B A

WA R, S dh 7 B R AR AT

RABE MmN Z I Hm R, F
EMDIF RAG R R, HE S MDI & 30 [F]
Tto 20214, #AMMDI%E Biz T A Fa 2, Binkk
EMX N TR, SEESIMDIT ST
K0 7 A AR B, (R AR R A B
PETto 20224E LK, M TE AR, T 9 R
59, MDIH& S TR

A1 MDI= &t FMast#s (£F)

T/ 7o
45,000 |-45,000
40,000 40,000
35,000 35,000
30,000 30,000
25,000 {25,000

)
20,000-| y 20,000

15,000 Hv‘ 15,000

10,000- 10,000

T T T T y
05-11-21  07-12-31  08-12-31  11-12-31  13-12-31  15-12-31  17-12-31  19-12-11 23-03-28
—_— fi(cRET)ZEMD| —— B (B £

FAHRR: Wind

TS R R 3 R 55+ IR 55
K, [N AT B (U o — SRl ™ M (XU,

AT DLN S5 SR Rl AL 27 RN Th e 1 A4 LB A R A
BESZRE. 2020—20224F, JiHEAL AL R B i
PR R RIRFEKESR, R RR R KT
Horb, 20214, A A S A = 43 i )
b RIEHE K 112.77%F1107.45%, £ %R 0l
L% B .

R AR i SO A R 516 N R = B A
A= Ml ) A 2 TG Ak T AR R T SR R IR
FRRHL . I E bR JedE I TPUBL RIS, 7=
i) N TR L ROE L IR T R ET A
JOLFH AR s AR T R A it A P AR U A
BN, R B E AR 554%
FIEEF AR . T A R AL 25 S IR AR
o= i £ AL A NADILL R Fifi% . TPUL PC. SAP
FUK RIS . 20204E LK, Ji 4R - RE 41k 2%
fn SOBT AL R S PR R ARG, R R
REFE =BTk

AL B R E R T s Ak,
5 B A2 A A 2 b, ELAURON L 43
B AN T, TR SN T A BRI
BN, JoRfEEE . AR ST ML,
PRI SR KRN E 2K TR
AN EEUSON 7 B T, B PR BRI HIX Bk
SR S AR A BT A R B 7 A — TE R

2022 4
HHE | 28

2020 4F \ 2021 4

AT THRAE B ERA
|
HY  &W | HE 28

PR R R: A8 BRAE. BRAAAE BT IR

TEGEIH 7T, 34542 2 3 Tl el i 14
REFTM B — LI H 7 SR AUN23 14206, £
BLERR90 T M/AE e A 507 /4R 5 40
Jii/AEPOCHP 30 /7 W/4E R R M« 30 J3 I /4F
EO. 305 Mi/4EEOD. /&R X Big (165 Mi/4 1
IR 16 7ML T R 23 Wfi/4F P A IR
FERE) . 207 WA RRER TS 3 T W/AETE B A
IR E N E A LM RS, THH
FRI VO E 20224 2 20254F,  FiIE 2024
TE6 H I URRE S5 7= . TR RITEIH & Tolk
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2B HAE R VR RARE

bl Szt 2.0 A TRE, R BUNLT6ML T, =
B 120 5 Mi/4F £ )R FARSEE . 2577 /AR
HER IR (LDPE) 2 E | 2x20 /7 Mi/4F R 1&
FPER (POE) #EE . 20/7Mi/4E T —JmihE .
S5TM/AF RSN SR E (3R
I HE ) 40 7 /4 75 SR B 2k B DL il B 4
B TARFIA i, B1H B T-202410 H
GE el BB

(2) REIR & SRS
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FARIR: BRATASARIE RS IR IR AR

UKFC RS 3 B A A S LAY, 2020
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2. WERE

2020—2022%- K, 28 F AR R E K,
FRSBHE S Sk LS. £, BHKEFKR
Fefp st d FeHAR—E ERM; AN A
AR FERd, BRFSPagT2E

HEHK.

2020 —20225F- , 23\ B AR BB K
EYE AWK 25.07%. HE2022FK, AFE
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18.09%. 2\ v BRI 5K 1T TR KGR TT & v i
912.0912.7G, S N7.85%, SRR, A
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2
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K 3.42%; g5 45k 77T, 1555 835.62 14Tt

(1 62.14%), K155 509.05 1270 1 37.86%),

TG %5 5 Ee s

MAF S e, 2020 FE—2022 FER, A
A B AR A 55 B AL R A 5 5%
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TR B TAEAIE A G 14 HR S 08
MA S5 55 BB 73 A1 7, AL 22 20224F )i A W]
K755 B B9 F )

F 18 ARE 2022 Fjr 8 KIS AR AL

HHE 1—24 | 234 |34ERDE At
| SE 12 236 3ARME Bit

Eaalal
%Ejﬁ‘%ﬁ"l 126.51 11125 27129 ‘ 509.05
gtk 2485%  2185%  5329%  100.00%
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WLk RSB 55, 20224,
N T AT S A2 1504.6 714 TC » 1555 5K 7 1H
T W57 55 835.6242 70 ( 155.54%), KI5
669.0512.7C ([544.46%). Mi%5fabnE, BE
20224F K, A G AR AR5 B AL

R IG5 B 73 51°865.04% 59.80%

F139.81%, BRI _EFF5.53NH 45 A
6.36"NE 43 N9 S22 H A . BARTE, AT
SR,

4. BFfE

2020 - 20224, &) F b BN MAR R F
¥R, 2% &= mBAKEEFHHGHH, AF
)AL SHE K B8] )2 B T Fha8) Il 4
898 A)08 & AR, 2 8) #9083 A H s A RAT,
HIRE, A8 BAVEE A BATRNRIE,

2020—20224F, %2~ A A E YR UL L™
a1 R AR A S K RE MR, 2\ EDI SIS AAITE
WA R, 733 H A 15 K51.81%

F161.98%; 2~ 7] & MV A2 43 71N 25.24%- 24.39%

F115.40%, FFal R, BARA BRI F i A AR
K, ABH T A " DB AR a8 5 HU AR s, e d
J& T BEA B A 2 B RIE A L & I D4R 5 R
TH1120%.

MIHIE 2% B 2020—20224F, A ] 3%
B K, AR S 1K4.89%; A% %
I3 N11.40%. 5.96%H15.44%, B FHTEHI6E T R
UF. 20224, AR ERH. BRI, Rk

FHANIA 55 %% o5 EE 2 331 N 17.04%4 26.27% 36.34%

F120.36%

L% MR 2 7 TH, 2020—20224F, A F#
PR RREEIE K, IR A 381439.99%; BE Ik
BRI 5 B, IR G N 28.15% . F
W, 202148, E] BRI A 2 13.8914 7T, [FIEL
HK78.96%, TR YHXT 5 R AL
A 1AL E BT H PR BT TS () B 364 B 3505 oA A &
WK, FHEAWKS.85%, LENE T
W o 23w JEEE T P40 e BB /N, R 5 e A
Ko

A 19 AFBAGEAIFEMERL (F42: 125T)

TH 2020 £ 2021 48 2022 £

ERIA=Y/ON 843.51 1692.93|  1944.00
Bl A 622.47 1269.37|  1633.16
RS 96.18 100.83 105.82
Pzl 4.26 6.87 8.35
B AL R -1.76 -13.89 -4.01
GINEDS¥ 119.64 303.52 205.35
ERliEES 25.24% 24.39% 15.40%
ISY/ ZN I GRS 7.75% 12.67% 8.53%
e R G 14.90% 26.12%|  15.09%

AR TS TATARIE L8] W S-dR 538

2020—20224F, A\ FE DA s K, &
PR AHK31.29%. FAFEAR 71, 2020—2022
B, N T RS A S RN B P U 2 R ) S Bh
KSR,

A FE & T ARSI T ik LR AR, 2
A BEAR R R K 5

.20 2022 F R A7k 3] B A st b

B A 2 15.40% 13.41%
RSB PERH 2E 8.53% 9.25%
E AN TS 15.09% 10.66%

TRt iR PR FASARIE AT FoAH 522

5. WER

2020—2022 4, A3 ZERALEBANTER
FHK, BNEZRRERFZKFE. BH, AF
BEALY K, BREEFDHAL S AL EREH
¥, EREDTRERRIE XS A, A8
st REFARMMAZEF .

A 21 A ALRFHA ($42: L)

2004 20214F  20224F

GEFEHNWETANME 101446 201498 | 2247.27

SEEHAFHNE 84214 173934 187328

ZENSMERH 172.32 275.63 373.99
BYSEHBATANE 34990 20037 240.78
R ES AR /T 713.02 589.38 744.12

HEESRSWESHE 36311 -389.02 -503.35
BEREANRETREH  -190.79 1339 -129.36
BYEHPATANE 118866 1439.59  1408.65

BRI AR N 811.62 1103.89 1458.92
BREHHLWESH  377.04 33571 5027
HEBRAL (%) 113.81 114.57 110.06
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MEEESIRE, 2020—2022 4, Z&E
FURLY K, AR L EIE AN & A =1
Frei K, 2 B B A 1K 48.84%F1 49.15%.
2020—2022 4F, AR LEEMNESHREHFRAN
HARANFBOE T SN EL sl T B,
WO\ ST B AR R = 7K

MIEZIES KA, 2020—2022 4, AT
V) S 45 % B U RAS AR Sl 52, 8 B Rl 4 B 0 2
(B RS BT Bl IR R 2 FBUA R B
HIMEMAN RS N, FHEE T 17.05%
2020—2022 4, BlAE A A P I E A
A FERIH MR, A RIS ER
HEWE A, FEHEAHK 2.16%. 4 L5,
2020—2022 4, A EHE S ILA ORRR AL H
R K, R A K 17.74%.

2020—2022 4F, AW EFIGEETILETET
SRR, SEIRPITCIRE S S, AR
Rl BT AR R B 1

MEFIEFRKE, 2020—2022 4, 2N
BUWENMESRMANERE NG, FHEEGHEK
8.86%; ZEHIHBNILEM HERFENK, FIH
HHEK 34.07%. 2022 4, AR EFRIGHIMEH
HIRNE R

6. 12frdEAT
PEREANE) 2EMARY K, 28 K. EME5
B A PATRIE; IR RA R AR

K22 S MRRARAT

THLE (%) 80.34 9401 7239

T WAL (%) 67.75 75.43 53.24
B | ZERERN AL (%) 21.72 24.49 31.89
) gommaprmming (i 030 033 045
WERMGEE (5 0.61 0.74 0.44
EBITDA ({Z75) 19642 41330 333.58

K3 4=¥1F45/EBITDA (ff5) 4.58 3.15 4.03
M GEEMEIAETRS (5 0.19 0.21 0.28
€71 egTpa R (D 8.18 11.47 7.51
ZE MR RS (f5) 7.17 7.65 8.42

i BEFALKBZEEDNEATAH, TR
TR B TASARYE 3] W -0 38

M IR TeFRE, 2020—20224F, A FITT

) |2 /S T ] Rz <8 53/, ) I N S sl A b Y )|
R R PR R 55 - 2020—20224F, AR &E
A aN 75T bl S 228 I 4/ 1 5 35 R 1
Kos IS K IG5 LUk 3 T R, B8 %=X
G55 W R AR B g . AR, A | A0
Re JIHEbR R I o

MK IR A, 2020—20224, A
EBITDAJ; #h3K:; EBITDAFI B 550 5 T [,
EBITDA X} F| 5 () 78 55 2 FE AR 9k s 4B 51 5%
/EBITDAJ ) K%, EBITDAX 45 45 1178 i
FERE MW s BB /AR 45 M E B4R 2
R BARE, ARG 1
BRI .

SFANEAR T T, AR 20224 6, A T XA E
RRBE 15131470, AR FEAN1.29%, AFH
B L RS 7o

A 23 HE 2022 FJRAE) JF SRR AL

ETED
WHEEA  FELS  EEHEE ﬁi AR
YRS F S Tolk| B Bz A Yot
Eraman| ok | OV gy | 432
REERER| LR ERH
I e N
TEA TR O T T
s I I e o 2
REEFRAEE| LT EH
mopaman | ees | 20290 peg | 198
[
| SRR S
Fitgriehp| TR ey
gy | TR 20501223 | g | 040
. P
TR :
Faegraam| IR et
Al %%E Sl | 2023/01/31 e, 1.08
B [0
H B fizsiginple | 2024/01/06 i 3.44
ot - -~ - 15.13

i MG R T e T BAKATIRANGE) . AR KA A A RG] . A
B TR WAL A TR E) ArA@ A AR WAL IR A PR 8] 3 iy 77 A qb s 3R A
etk It A KAk
PR R R: ) 3R

HUATHRAS T71H, BE20224F K, A dhitsk
SHRATIREAE2361.811476, B fH H947.6412.7C .
" EIEENE ZxK EiiAa, B4 EER S
FZ I8 2022 FJRTATEIHY, ARFEA LA
A IEZ R 702.81 1270, A a1 AR 434
551 3.21 £i5, X HEH A6 E SRR,

o NS N
o D> oanm

&
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7. NEAI (BAE) M
INE RS R 2B WA T R IR

BERERBMA; 5 RE2E, SHRAEE.

o8 AR EZA)ERIB AT BT A8 &K
B, N AFBFEHNIZRGTFHALT
8] FRARVA BN B 8] ZRAFH-4r. 420 8] &
T & LT TN 8BRS, oLt K&
KREAFHEAR, BEEEFLEEREEAN
ALK, BRAHK, N5 AFTRILEEHNRK
X.

2020—2022 FR, AFIARFBEL D RRFSE
WK, FEHEEWK 23.09%. HE 2022 FE,
ANTIARERGE P2 A 511.41 1270, B FAERBK
15.46%. M, BEmBi4N 11.68 147G,

2020—2022 FR, AFIAREBHAFH R
sEBAK, FEHEAK 42.63%. 2020—2022 4
K, AmAIAGENEK, FHEEGEK
10.07%. #ZE 2022 FJE, A FREAFLEL
258.07 1475, B FARJRAEBA K A FIATES 2022
ERBE AR ERN 50.46%, B 2021 FRE T
8.05 NH 43 K

BUE 2022 K, An AR5 218.61
.76, Hrr, %SG 27.66%, K6 &
72.34%, BB NG, HE 2022 FIK,
AT RIS TEAMELER 46.32%. #HE
2022 R, ER ARG AKIAGS, HARE
FRFEFANBIEI T, AFARMEE =A%, 4
0T A Ak Bl RN 45 45 B A4k B R 4 iR
81.75%- 80.22%A1 77.32%, /aElA# 45748
#H,

O T AERENL SNSRI, 3 R >R
VRN I8+ A w] R IS s - 2020—2022 4F,
A F AR ER A A S, FE A K
67.77%; WL K, FHWEEHEK
41.89%. 2022 4, A E|AEFIE ST 9.96 14
JGs BN 19.26 1476, 24HAA w4 AU
AL 2 R M AU IR 45 93 40 16.94 42T
0.63 1276 021 1276, AFXEE EHFAH
FEREEL B, o SR A 52 SRR T BR

Lo SMERSTHE

NAEAMERRETESLELEA K~
FBlTe, REAF TR, e BRTEEMIK. 45
B RARENFZBHLTNEE N IHF.

AT N BT F BB G R
BRI A R A B VI & R A IE R R AR A7
BRAR . TETREMFMAIRA AEEZ
15% ANV TS BB B 2R s 44k 22 B IR
BHEARAF S JiE (30 BIRAH . 1
IRE T UK IR BBV BR 2 )« Ll 2R R4 15
BHRAFREMWEZ 15%mH BRI TS
Fp BEUR

RAEME & TN RBUFEIET (2017) 96 5
I, Bl LR VKR . BAGH M4
B A BBk 2 A7 . 2019 410 H, WEE
TE 2[RI R DA R B A AR AR, 24 =) St
A 100.00 12T

A TR R B & HBURN Rl R
JEE Y& B R . PR DLk Bl %2 1 %
. 2020—2022 4, A A DRI BUN L
S#MIE 9.59 1276 9.34 1470 H1 12.92 12.7C

T+ KEARBGRFELREN T

A AP 8 AR H- 69 RAT*T o 8) B S M B
By, 38 BEFHAAANZTFEBITDAN K
NS A KATE KM FHRBERLES. R
B, BB NS BRI, 8 KM 5%
-3 S

1. AHRE) AT 8 BUA A 509876

A A A A\ IR RKAT AR 910.0014 7T,
53 3 5 2 ) 2022 4F K K 5 45 R4 AR 45 1
1.96%F10.74%, Xf 28w LA i 55 S5 s AR /N
PA20224F JI IV 55 il v st , AHIGR RAT S,
FEHAM K = AL REOLS, AR5 f i,
AR5 AL B A 57 55 AL LE R
A H159.51% 53.44%7F130.29% _F T+ £ 59.65%-
53.63%F130.70%. KATJ5 2w BEAR T 55 L FH IS
AN,
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2. RIRNE) R BRI B8 ) AT

% 2022 FIRA A KIAG S ME, A AA]
597 RAT Ja A~ ml KM 558 519.05 {278, A
LEVEH I SR EAM EBITDA R AT 5 K4
it 5 PRI AR RS 5o [RII, 25 R 30 =] 1 7l 5 R
71, ARG 55 A RE AR R

A 24 KNG ARSALTL A M E

RAT KI5+ (L7 519.05
CERGINRITERINGS (D 433
LEME RATIE KIS (D 0.72
RATRKMMS/EBITDA (F 1.56

Er RATE KA S A A5 A B B A KAT L B MR- R 58 R
PR BRATASARIE A 8] M 4-4R 4 32

+_\ gf':fi@
FET XA R8RS 55 S A S HE
S AGEIR S A5 TT T I ER G BT EAl, B G BHE 1

2 F ER KIS SRS AAA, A4 R it
FAE DN AAA, WHIRZENFE
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N A AR

Mtk 1-1 8 ZE 2022 FJR A B PRIREE

M €3 N BSOS (R A7 98 7™ .

WERN 2

IR K 8 78 EATIR A w).

90.00%- l l 10.00%-

63 (8 e A AT BR 2 ).

FARIR: 2N E) Rk

FRSERERE B BERSHD LR
HISREZERE S

£
<
<

BRI ED R
nRE
RobE
BEMER
RRRESS
RRMHIRGS
BWERT> S
L0

BREA5
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M 1-3 #8ZE 2022 FIRAREEFATIENR

FERREEH] (%)

FARLTR EEG VEAHHL e
HE [
FESOVERETRAT  WEREGT | WEERETARRAT RK R 172 | 39497 §§§§
Y2 SRR " ARG TG 2R TR X B T B itk
AR WA AT 10 5 26300 = Sikmm
MEERERAT | LRERET WA TS Rk 1 2 52.00 - ﬁgﬁﬁ
MGIKERIERAT | LRERET AR T2 SR e B 1 2 10000 - figﬁ
T LT AR A ey
WOREORERI gmet | ukRBOVERREEGRTS 000 - OTOR
Y AR T o BRI ALK E B A 13 e
IR AT IWREWE T s 100.00 e
IS PRy R e i ARG T R X R 69 Sk B
e IWREHE T e 100.00 - wr
L [ = %
@“EﬁgiﬁﬁW%ﬁ@ WAREHEET  WAEHE LK WG B E2 10000 %ﬁ
W TR o WRRMARRIHEONE® SOMKE 000 B3
T T [lifp7:s i
MEwRERIERAT | LRERAT  WESRET SRR A3 5 52.00 . ﬁiﬁﬁ
ﬁmg%ﬁgﬁﬁ WREHET I REE TAFEATFRE R 178 2159 | - Eigﬁ
B T L R e AT S B
I e PR s mime e 5 st~
TPNCESBIL ) " B (LD B E SRR XA XA S  am
HIRAR WAEAE T TER I KT 200 5 1207 B3l 31.00 i
2 [ L " EROD SRl b  mnm
HIRAR AR T TER I KT 200 5 1207 S 31.00 i
N e o vl 1 RN ARG T R X R 69 Sk B
AT AR T JEPIES 1001 £ 51.00 i Faa
P B (LA Bl SR KR KA S N
REMEIEORIRREN | oment JPREKITES 300 BAAR A AL 10 6154 |~ DA
A o iy
WERERE B Be PRI R B S S R X MR X PR X B
R IR E A WABMET oo 300 BiisEam et s tise s 000 o
BB SR | o FEGR EESUREIEE FIGFRIC o B
CHRAEHO AR KIT I8 300 Bk AL &1 809 = : A
PN NI e
MR W ket WA TR 1775 10000~ B
m*%g@ﬁfﬁm WREEET  WRERATERXEMEE 1 S8 S 10000 - ﬁi
m*ﬁ@ﬁg%ﬁ WREAT | UREE TAFHARTFRIKKITE 10 5 8000 gi
WO RS A RO IR B s B B
(HIRA1K) SRR JE E RS 18 £ 1801 : Y7
S p — e 3 NI > = R
é&;ifghﬁ S %%h%k&@iiifﬁﬁikmf% o | — §§
TR R R 3] R4 -
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Fith 2-1 FEMIZBIBRIEFR (otor)
W H 2020 £ 2021 £ 2022 £

T 5 H( 88

MELRE™ (Lo 350.72 613.24 368.07
TR () 1849.44 2620.36 2893.01
i as (2ot 706.52 990.17 1171.42
FHIf S (oo 579.09 825.80 835.62
KIS (2o 320.72 474.40 509.05
RS (o0 899.81 1300.20 1344.67
Bl (2D 843.51 1692.93 1944.00
FEEH (1270 119.64 303.52 205.35
EBITDA ({Z.7%) 196.42 413.30 333.58
LEMRIMER LT 172.32 275.63 373.99
W% e

BEGRUR R IR (VO 6.59 9.63 10.21
B R A (O 6.22 8.22 753
SUBE R R IR (O 0.54 0.76 0.71
MEWAL (%) 113.81 114.57 110.06
B FNER (%) 2524 24.39 15.40
MTEAREE (%) 7.75 12.67 8.53
HHRPWE R (%) 14.90 26.12 15.09
KA R AL (%) 31.22 32.39 30.29
GRS (%) 56.02 56.77 53.44
TR (%) 61.80 62.21 59.51
MBENE (%) 80.34 94.01 72.39
HEhLE (%) 67.75 75.43 53.24
LENEMANFHL (%) 21.72 24.49 31.89
WAaR A6 () 0.61 0.74 0.44
EBITDA R4 (5 8.18 11.47 7.51
A H545/EBITDA (%) 4.58 3.15 4.03

Er NG At u R R AT A AT KRB AT A AR ) F e A 3 RS BRI S A R S
FARR: BEFAZARIE A 8) W S dRt
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

\ CA WL \NT L 4

W H 2020 4E 2021 4E 2022 4

T 5 B8

MELE™ (Lo 49.81 35.57 15.88
TR () 337.55 442.93 511.41
i as (2ot 124.53 183.75 253.34
FHIf S (2ot 33.11 41.76 60.46
KIS (2o 147.45 192.50 158.14
E T E N CIT) 180.56 234.26 218.61
BN (21 0.00 0.00 0.01
FEEH (270 3.54 2.16 9.96
EBITDA ({470) / / /
LEMIMER LT -42.03 -95.37 -67.60
%5

BEGRUR R B (U0 / / /
15 R ol (0O / / /
SUBE R R IR (O 0.00 0.00 0.00
MEWAL (%) 106.02 106.00 101.33
B FNER (%) -299.33 -402.56 -20.29
MTEAREE (%) / / /
HEREEE (%) 2.84 1.18 3.93
KIAMI S R AL (%) 54.21 51.16 38.43
GRS (%) 59.18 56.04 46.32
TR (%) 63.11 58.52 50.46
MBENLE (%) 217.77 347.60 274.01
HEhLE (%) 217.77 347.60 274.01
LENEMAN T (%) -64.10 -143.04 -67.65
ARG () 1.50 0.85 0.26
EBITDA R4 (5 / / /
41545 /EBITDA (f5) / / /

Er BNE) RS R AT S A Bh T AT SRR AR AR I S
AR RS TASARIE &) W 43R 4632
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N A AR

it 3 EZMSEFRITELR

HRFRB R
KRR

HELR

Vi BAUE L
e

BB S A R

A A IR R
FEYRIENR

(1) 2 S5 WEKR= REF- FED /- #1x100%
(2) n FEHE: KRS CRIRT n ) ~ (17 (0-1)) -1]x100%

B A5 1AL e U B

BRSNS 125 NSO R 1 BT 45 IS AL S A+ 159 7 Ak I i 7% D

17 2R e R E
B R I

E MV B S AF B 50
ENASYI NS SHl g s

U N4

BER A RAET SICEIEL B B B < 100%

BFIEIR

SN Ae NV E RS

GRALE+ 2R RS HD /1 (I B R s+ S5+ 5155 ) x100%

el Enk

HRIE/ A B 3 x100%

BN A A

CENE B WON-EDL SA-BE G KD 7L SN x100%

RS EEHIIRIT

B R

TR 5L 2 1> 100%

SRS AL LR

S (KRS RRS A BN ) x100%

KIS RAML R

KIS (KIS E #HRES) x100%

HREER | SRRV FTE E B x100%
KHAE B S1TRAR
EBITDA F| 2% EBITDA/F|E 37 H
4 ¥% 45/ EBITDA | 4:¥#f%4%/ EBITDA

AR RRE NIRRT

bkl S

WA= B RS A 1Tx100%

WAL

RN E = E1H-1230) s & it x100%

frEdlaiish it

ZEE SIS IR BRI sh 1 5T A T x 100%

Pl JE 151 55 tL

LR B/ 5 55

TE: B RBE =18 B B+ 50 5 W < R B 7+ IS A 4 + 2 ST K i % ) 2 A
L 1151 95 = 452 o M < A7 5+ A 800 ) A3l 505+ 2 AR SR+ LA AR Y1 51 55
KIS =KIHE R+ AT G-+ 5T 1 i+ A K I 6255

ARG S=T IR S+ KRS
EBITDA=FIi 2. 401+ %% F AL ) 2 32 H -+ [ 5 8 7= 47 1+ B BB 72 4T I F -+l
TR S = AT S 3 2% AR B SZ
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it 4-1 EFKHEGASFRREREX

BeE G F R KIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZ. CCC % (&) LIFEHSI, M—MEHEHRTH “+7 “-7 fF5idir
T, FOREE S BRI T AN EH

FAE FHEERAT S AGR TP SR M2 1 = A X HE T, A5 FH A2 i e BUI S 1 VP ZonT
FIBAMFRZ LI S, HEAHERR &S LT GaE L P RE

ARSI BRI LW 3R .

ER%% R
AAA IR fISS IRE IR, SRR ARG BRI, LMK
AA BHERISSHIRE IR IR, ZAMAETIAGRHIA K, HABRRAL
A LRSS R IR, B AR TR, AR
BBB EILGR SR — L RATE GBI ER, ELABR B
BB BEEMSRENIARTS, ZARAT BRI, HLAMRE
B BEEARS5 IRE JVEURHAR T R4 22 DF AL, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc FER ™ R AL AT IR R B, FEAAREORIEAZ IR 5155
C AREEE RIS

Bt 4-2 FREAGSFERAFRIERE X
A V05 TR R 5 (5 P S L A SR K T4

it 43 FRRBRERAN

PRI B XHE P SRR — 5 A AT [ MTRT RETE PR o V2R e B0 ¥ 70 9 I T < 47T
FasE s RN,

R RE X

1Em TAERZ AR, RARAG G TR REEBOR

FaTE FERPIROURRRE AR OR 515 PSR B AT REPERER

wilii] TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF RIS DR 3R 1o S RE AR DA, RORAE AR AT RER T A Pk e
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BATAS A A TRAF) £ F
2023 SFEF—HME B FEKEREDA RS
E) AR F 0 BRIZ R RS HE

AR AR R M VR UATIER 15 BEA5 PP B AT IR 2~ =] CBURN iR “ R & 5345 7D A R0k 55
M, RGBS RAE AT PV 2a RO A RS2 AT BRER VP2, BREZ VP E0 45 € 1
PREZVFIAIAS T I BRER TF L

M & B BRI A IR AR CRUR AR “ A 7] 7)) BAZER & THE IR ER PP BT RHE
AR ER SR SR PEAR SR BURL . RGBS RHL A SR I BUR ER MBI R & R 20 0E 12
AIRBIRVF A RV 56 R ER VP2 AT

S0 A BA I G A R AR EORAR A, B AR AT REXS Bt w A S RS A
BRI R) BRI, B3 o ) N K I I R 15 A5 IR i e Bkt .

BRE R EREVIRIEST A F L s EHAROL. SMRZE 85 R A A A5 2
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