0B 9 2 4%

BEA (2023 107 5

IRE TG R ARASBINE G E FHFEREDA
PR 8 R M AATN & B F /A ERE AR E 2023 FZ %
— MR ERE N E A RAFATE ST FiTfh, FEmeEFR
RERERARAE TERKHERFRN AAA, BEEHFHRE
Ix S H AR E 2023 SFEE — P HEEEAERN AAA, 1T
FREARE.

g N

BR&- 1 F

Hbtik: b FR T EAPH X E [ ) Ak 2
Editorial Office Address: 17/F, PICC Building, 2, .
Tel) : (010) 3#8 ( Email ) :lianhe




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

& EEK ZIERERABIRA T
2023 FEEFE—HITEAEREHIERIRE

ERFR: AAA

: AR

IR «

AEAREAER L ITIE : ol L ATHAE
0.00 1274, KATHAZ _EFR 5.00 12T

REFHARIERARR : 5
BEAR: EFHL, B H—RLR

SEREMB: A TI2EN8) A3
A& RTAL

WPERATE]): 2023 £ 1 A 5 R
ARIERERRNTER A, EE

2 LES
P T4 45 R IR BT K V4.0.202208
f Tt 3 ARAE PR SARA]
Giak) V4.0.202208

E: BRAPAT kAR SARE ) SRS TS E AT

ARVFRIRBIT R M EER
R TSR AR R SN ER SR

FEFIX

Z2E 7. 2
: SR
EZR I
s AT | 3
R FERL IR 1
R 1
fES| 1
FHBE 1
1
1
2
1

e | IS
F1 ORI s
BRARGER

FEfitaE

W45
0

E PSR
AR

I X FREE X

E: #2ERNEHKESRSAH AL B. C. D E. Fi64
SR, EHBTFEMRSAH 64, | MR, 6ERE; W
SR EIKE SR H Fl -FT & TAFR, S8R F#49
XA T4, | ARAF, THRE; MEHIRALZFh
FE; BILAEIEATARAL A B 48 TR AR R

TR =

& EFER R RERFRAF (BURHERR “a7 ") 2
e TN RBUFE A # = REEHRE RS (UNER “BHa
EHEZ” NEreoVREE 7Rt G, X s
v, WEEBERAERK. MG BEARTEANE TS T A
A IXE. AnliE. ZIRER EHATE, SIS RREE
SE ), AFFTRERBCTER . R, AT E TPl
MHERAT (CURERR “BAATHE ™D oS BIAMT 51k
Gixt s m & R Ve AR AR RO I PROE A K
XEBITER—E d FHs  F AR E = b el 7 28 000 H A 5 5 A
P SECIN P OPNCIR R E NIk o SR AT

AT G EEH AR EA EBITDA X A i 223 %
17 Ja KI5 [ DR AR FE A

KK, BEFE A F R SRITE A B R T
T, ARG IA B R,

BT o8\ AR HE AR 0 DA R AR 37 Hp B 22 4 45 R
DL 25 A VRN, G REE A R EHR KGR SR N
AAA, KT HIEIRE YN AAA, PR ENTRE .

L

1 AF KR WAL B3, TTRBESERZR X
. AFERMEEEETEEAVRE BTG, Bl
TG TS — R EAT AR ER], ki B2 MG 5T
TAEBML. AN BEATE NG T 45 T AW J150HF

2. AEIFE. ZREF EWAT, FAFRRTES 1.
TR BB AR AR (LR RR “T3H45:” ) MDI
Tkl VKEEIASEHEAR B ATBR AR (LR RIFR “UkEE A
57 LG TFUA RGRDACRH] . S AR A
[T I A AT AT SE AT s M & ZRAET A BHB A R =]
CEARfRIAR “ZRABA 7 ) PEREMR, 7 o AN R
SO I B

3. AFIRE L ATRBRRTERS, MRERSAHRE
HICRRERE /7. #RZE 2021 SRR, AR REA R = B iE
£1770.67 14t, HRER AR PR Bty , S BUA 655
A7 MR 3 ) PR PR

www.lhratings.com



http://www.lhratings.com/file/6d079c6d-2888-4efa-81ee-f76c1738b58d.pdf
http://www.lhratings.com/file/d1c5d20a-0f43-4c80-a5ce-b8e22a19b663.pdf
http://www.lhratings.com/file/d1c5d20a-0f43-4c80-a5ce-b8e22a19b663.pdf

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

A RS IR

o = R 2 @
HIFEE lianhe@lhratings.com
BiE: 010-85679696
fEE: 010-85679228
Hhbb: R FHEREE I KE 2 5
b EARMIE KA 17 & (100022)
ik : www.lhratings.com

*F

1. SRARR G N L E R G I ARI . i1
YN (5 A FTE SN LE AR K, FLHE M & IRON & B
B, EPRZEGFH . X BSBOE S B0 T e 4
e A — e

2. PN EERD HAFREREKR, AREAREARSHE
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o H 2019 £¢ 2020 £ 20214 | 20224E9 A
MART™ (o) 155.38 350.72 613.24 627.76
TR (fLon) 1296.75 1849.44 2620.36 3024.78
&R (o) 584.41 706.52 990.17 1129.46
FAfES (1Lo5) 364.45 579.09 825.80 1011.67
K% (2o 139.03 320.72 474.40 538.71
IS (2o 503.48 899.81 1300.20 1550.38
Bl (2ot 764.28 843.51 1692.93 1524.75
FHESH (20 131.78 119.64 303.52 171.96
EBITDA ({Z70) 196.50 196.42 413.30 -
LEMAIE (LD 262.67 172.32 275.63 117.58
EAEZE (%) 27.27 25.24 2439 15.61
IR (%) 19.49 14.90 26.12 =
AR (%) 54.93 61.80 62.21 62.66
RS TAEER (%) 46.28 56.02 56.77 57.85
WAIER (%) 73.77 80.34 94.01 85.84
ZEIG AR (%) 47.81 21.72 24.49 =
MRS (D 0.43 0.61 0.74 0.62
EBITDA RIS (fi) 13.00 8.18 11.47 =
AHRASEBITDA () 2.56 458 3.15 -

AT EEH (BAF)

m H 2019 £ 2020 £ 2021 4E | 20224E9
R (28 240.41 337.55 442.93 522.88
P #ER S (476D 111.77 124.30 183.75 253.39
A (2o 84.14 180.56 234.26 245.49
Bl (26 0.26 0.00 0.00 0.00
Tl 2 (20 14.36 3.54 2.16 11.59
BEPEHTE (%) 53.51 63.17 58.52 51.54
A TAELR (%) 42.95 59.23 56.04 4921
W (%) 122.24 217.02 347.60 252.98
ZEDGERAN L (%) -4.96 -63.88 -143.04 --
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G EFE R R ERERAFRAF (LUFFE
R CATT) R EG EERTERARAF,
MG T ARBFER = BEEHEZ RS
(LA RR “MEEEZR) 12009 42 H 12
H B, FIRENBEA 10000 G7t. 2010
4R, WEEBEZRIGE R AR 12000 /7
TG, A FHEME A S 22000 J570. 2017 4E 10
H, &N REUFAE B COST I & Bl s
JBE A PR A 7] e o B AR R A R A RS
LR CIHECT (2017) 96 %), HE"I%‘ 7
HUE R EA AR A FREREE
AR A R A A ( uTlaﬁu“ﬁ%i&%E”L
T 5 VKA SE AT BR A =) CBL R fi AR “ UK EC4E [ )
FH & ZFE A 42 A1 FRA &) (LA TR “ 22
WMD) A AR 2= AR 2018 23 H,
& E TR B COCT DA A A B 1673 i %
AfEEY CHEE (2018) 22 5), ¥tk
VAR L UKES 5 T RN 2 R0 37 b4 42 [ 1) A FREARL
TAEREE S AT R SE UG 2 7 LA AR
7.8 ALTCEIE MR AS, B fE v ARG I &
10 127t

2019 410 H, MEETERER T RE
T & B =E 5 B 1 A IR A =] 5 AR AR S8
BAMME) HEZ (2019) 71 5), FEH
AN FVRAATIH 90 AZTCHE MR A, #ehY
Ja A FEME AN 100 1278, FFE 12 H, WE
H g Zdd (G EFEREERARA 7 FEE
BIEE), AT NS,

2021 FJK, AFRIKRMAEIR, ZHaTHA
RS2 R dE, HHEEERZRAR
A F] 10.00%BAL TG 2RI 2211 AR AR W ik 7= 12
EAMRAT (BURRERHR “IiE&R” #6. H
AT, AHOC RS AR B Bl e

BE 2022 5 9 AR, A RN T A KSR
TN 100 12.76; WG E R TR HERA A A

90.00%B 8L, A FLFRIEHIN LA 1-
D

B 2022 4 9 HE, 2 A AN B0 555
HRUVE S BAUE T RIS E . LA
FVHE T B R AR HR [T A A 4 23 I
DB 122,

AT FENSEEEE EH SRR EA
PR A E S, BUNSRIE Y. Pk
VEAETIH M S E B SHRAGEE NI
EA =R BOEAT B A E (B, B4
AL, LTS5,

A1 RE 2022 4 9 ARG FAH LT AE B EAR

2 A fRIFR ‘ R He il
JitEfk%: (600309.SH) 21.59%
VKEEFEE (000811.S2) 23.39%
RIHH (002254.52) 18.56%
R (301020.52) 24.92%
(000869?.&81(26/2)1;69.32) 6.05%

VE: LI A B AR R ) Fa ] A R R 2 Ay 2.5 ARk S Ay

FIRANE] (AT “FRFE”), KRIBIRFEHARBNA FRAE) (VAT R4
CORESIRBL” ), MG Aot AN A FRAE) (VAT AR “feditt”), 18

& BN BHARBDA RS (LT AR “FHAH), MEREH HIMB
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BE2022F9 A, AFFELZHE ETA
a7 By, BARFER L lan ER BTN A FE5 BT EE
A E A AR TR

AR 20214F)K, A EIHor= 2%12620.36
{2.5G, FifE#E I 35990.1742.7C (& /0¥ B2
711.05427C) ; 20214F, @ sciliEk SN
1692.9312.76, FiHE2%1303.5214.7G .

HZE 2022 £ 9 AR, AFEIHE™BE
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171.96 12.7G

ANENEM AL L RE S T ZR X R
#7267 55 EEMAEN: RE.

www.lhratings.com

N 531

i\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

i 2 IR AT IR RIR L

= KEIREAZEGR

AT R R AT (R
(2022) MTN848 5) , ARIKIUKATH & B F4%
P47 B4 B4 PR A ] 2023 4F 5 55— H p 3122408
CLANTRIRR “AHH BIZESR 7 O o AW H A S 40
SR RATHIE N 0.00 1278, KRATHEL IR A
5.00 12T, HIBRN 5 4, HERSW AT
S N A AR BAA R o A R AR %

FAE, B JOEA
A b 22 A e HE R

=\ BMEFIBERIME ST

1. RILBOR IR Fn 2 7B AT E R

2022 4 B, ESPE AT 1RSI
K A e ] 55 5 SR K 2 LR 5 S it g
K B RN TBUR. = FE LSk, X
GrIig A7 T I A — L2 58 P & A, 38 e, B
e R R HE R IE R, TR SRR —

W BN, Hooh 19 WfagprEsug,
Al 22 5 25 e A B ARANR, BRAR S Hu P T3
{5 oo

SVPPIZE, 2022 FHi = EE N AL
{8 87.03 J34Z TG, %A THE, [ ELIE K 3.00%,
8RR 0.50 NME A HH, S E
iy, Z=FE GDP MZE[A LhigE (0.40%) H—
RE (4.80%) R I = FERATEBURR
RIZIL, GDP MZE[E LLIfiE A+ 2 3.90%.

A RAAEFRHEL, TIkAEF=K
BPRTF MRS, 2022 FFRT =2/, H—r=kig
IIE R L3 K 4.20%, Al Az = A BT 5 55—
S =P IA R 43 A 3.90%- 2.30%,
B A R T AR T 3G 392 (43 A 5.59%
4.80%) [RIVEME K, 52 2= E % & He R 5.
SRR, Tl AR P T EE = 0
8 b AR R I AT A KA — e 2R,
I TSR IR R

2 2021 F=ZEEZ 2002 F2EEFE I EZTHE
2021 4F

2022 48

—ZFF

GDP B4R (Jife7) 28.99 3242 27.02 29.25 30.76
GDP & (%) 490 (4.85) 4.00 (5.19) 480 0.40 3.90
HAE L E T e (%) 11.80 (6.37) 9.60 (6.15) 6.50 3.40 3.90
B e PR E (%) 7.30 (3.80) 4.90 (3.90) 9.30 6.10 5.90

PR (%) 8.80 (7.20) 440 (5.69) 0.70 -5.40 -8.00

FEIETE (%) 1.50 (0.40) 0.40 (0.65) 8.50 7.10 8.60

&R (%) 14.80 (3.30) 13.50 (4.80) 15.60 10.40 10.10
HESERHFELIUE (%) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
HORE (%) 32.52 30.04 9.60 5.70 4.10
CPI #iE (%) 0.60 0.90 1.10 1.70 2.00
PPI H1E (%) 6.70 8.10 8.70 7.70 5.90
HEFEEE (%) 10.00 10.30 10.60 10.80 10.60
—RAETEWAIEE (%) 1630 10.70 8.60 -10.20 -6.60
—BAIEBIFESCHE (%) 230 0.30 8.30 5.90 6.20
WERAERLE (%) 5.03 5.00 5.53 5.83 5.40
2EERAKTIRBAIEE (%) 9.70 (5.05) 8.10 (5.06) 5.10 3.00 3.20

iZ: L.GDP 484 4 510, Heddiyh RitRkigit; 2.GDP &AM T A, FIrgi e R BMT A, 3k o3k, dtog il Eitgit; 44ERk
BB AHIRAL; SRS R LFAFEIM,; 6,00 FERAT LAKAN & 4 SRR Gk, 6. 2021 SF403E ¥ 165 W o FE-F 330k

FH KRR BETARIBERLITR . T EAARMATA Wind 4048 #72

R HAWHRZBEEH TR, @
SERFERFE AN TR, B OBEERERER

2 BB R B Hoh, F AR B R R EATH SLEEAT 54T H T,
P AR A 89 2021 S 7 ST 3 ¥ ik Ay A 2019 SF R A Ay R H 6

BIAPRREIEL G . JHRTTH, 2022 HER =2
oW R EE LS 32.03 Jifot, [FEEEK

TR KR, TR
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0.70%. Hr1, BRI FILL N 4.60%, 525%
MR, VTR, 2022 a1 —FE 4 E
] 58 B 0 (RSP 42.14 Jideot, [FIEL
WK 5.90%, BAAGRFFFRINK . H, i~
TER BRI R FF LR TR R T),
BT “RIEK” BORR A B AR fliE k%
G T AL, BRIT AR WA B A
AR Y A5 R EE RS . AR T,
W AR, {38 HAI 9 H 4 H R LY
B IKIE [FV% . 2022 4ERT == h E 5
USRI 4.75 Ji423E00, [FIEGIEK 8.70%.
Hrp, #0270 Ffe3Et, [FHEEK 12.50%;
HE 2,05 JifeETG, FIHEK 4.10%; 57 5 )i
7 6451.53 /%G

CPI %A REEHTKES, PPI £AH
EERKIE RS EIYE . 2022 4FRT=ZFF, CPI &it
A LL 3G 2.000%, % H [A] G HG o B4k SR A E
TR UG, W E E A B ik, 75

S i RS RE TR A BRI K« BT =%,

PPI Z i} A LL 14 K 5.90%, % b 4E [R50k
S, % F R LR T R 2L R N PR AL
FEJIE AR, 2SR R T, A
)R WSS AT A A BRI R
EH TR . =2 PPI-CPI By J)ZHIEH
B, s ik B A RS, Rl
AR s 1A Bz i, B RIS LA B G

MR EZEYT K, BUFRIHFRBENE
REFEHEE., 2022 T =R, Pttt
BEENAR 27.77 Fifcn, A2 1S 3.01 F51470; 9
H AR A AR A7 B[R] L3S 10.60%, 34585 6
H AR 0.20 ME /. 43 0UE, 2022 LSRR
AR ) W ESCESSRE R A i 1 B TR SE /T K 70, B
IR T At . Ak mh AR N B 5K A B 2331
Z 1 1.50 Ji{Z 7t 1.06 JI{LIC, etk my
S B SCPER 2R RAMALEE 7, 5258 T 4
W BURIABR A S, ZBHEOEHK B FEEEHA AN
PERAT 7K S0 ST 3 14 A Bl KA T B — 5 S
.

W “BBIEZ” , FRETF REERNE
&M, 2022 FFH1 ==, SE—KAILHE

WA 15.32 Fifeon, #HERORITE R TR
6.60%, FIFREHIGBEIRZRE, MK 4.10%. X
7T, 2022 FEET = A E R AR
H 19.04 JifZot, ALK 6.20% . AR 5T
U AR B IR, BEERR Lt OREE A
ol TR A B R A2 I I i S Ak S AR R
PRIGK .

R EARER, BRIBRKEEHR
WE . 2R, 2022 4F 2R IR R A ok
WM ETFE 5.83%, =ZF gk R LEK
TR TR, BT AR R, Rk
R TR . 2022 T = 2=, 2EFER ALY
AISCRCRON 2,77 Fiot, SEBRIA LR K 3.20%;
S [E B RN 95 1.79 J5oe, SEPR[E Huig
K 1.50%. b 2P JE RN 97 52 2 95 1
SEMAK, 2R FE DR E RSN B 3 (B0 5, 9 9%
KPR NS

2. BB R A2 AT e

GEELHFRET —H FBURMEEBUR,
RETTIBAT A B X 8] G118 1E B R BUR A5 .
2022 4= 9 H 28 H, sy KELIUZRE TiEHE
S AT, SR S8 E A T AR AR OB S 78 512
4k 2 St I AR A B — R T BUR MR SR BUR, ¥
I BOR T R 1 4 il T EURD 5 TR K
T BN B o [FIR, ARV BT T IA B4R
LIS 7 BR A o SCHENI T R SO AT s 7 2K
SEH AT RIS IBUR o F iR IE RS . IR
B  FEL IS5 REVR AR E AL . S Hh A A S FR
KBV SEABCE B, BRI H J i TR
. 5 KB ERIERAETTHRRIER . Lid
SR 2SI AT VE b . 7800 AL, RS IEAT
FEA B X (8] A1) 3 58 B I BUR R

WHEELFHEAEBE, HEIEHERA
EA. 2022 =20, ToAEF. JEEMH|EG
M A0 T T S, VRZEVH O B R
P Rl 2 S S R 1y TR AR Al B AR T T — R
FFIB K BRI ROR . TERIE KBURMHEE T,
BRI E A — @ W, AN E Y
KIS, WEERFFHEKSEE. 5—T7
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I, AT R 2 K BOREH, WERIAT
WAL SR IS R R RR A A, 5%
bR FAE AT R U], 7 9% Bkt 4k SR LB
BN P BRI B B R AR, L5 K
(Nl ONEA R

79, 17 B XA E 5 4

1. RABAT L
(1) AT

MDI £ RAB G EZLIRA, HokM
EEE%, THEASZ, TRSEIERE
MDI 5 F AR A4 £ 5t A9 57 BT A2 R , 2021
b B KA MDI TRRAT LA A A RRA;
Ak, HHIRRERLT, MDI TRAKRKA
BREGBLR SHF R R

MDI (285 e — S IR TR ) A& f B2 (1)
SEERE, & R E T TR RS T
REEAE, MDI 7 k4l MDI #f15£-4 MDI,

2l MDI & it T~ 9 B s th 45 i AR (Bok KD

R4 MDI Wil T AR A A. 4 MDI H T
BHA RIFRRBNE R B, 15 AR AL
PEMR . PRI PR GRS AR . NI
ARSI ATZN . Hil, 4 MDI
FENH TR R (TPUD 1Tk,
HUGEAL R (R FE PU B R8O F1&
B (PU FRD 47k tEBE AT R L 4T
REHK, 4i MDI fEE LT EREBRE -
FHi&#, 4l MDI BG4 5% ) 2 2140
. F4b, 4l MDI FEREFIBRGFAT A A /D
M.

A MDI ) R U B A R A 15 HLAE (R A
REFIRCRE A EAR 3 T2 Bl RS
MDI 7E LR AR F B R AR 3, 7EVKAE
ARE . AR Y. B, UK. B
SEpE S HE T 2 N . I R R R B
TR R VR , AN R ARSCR R AT, 1 BB A 2
IMERAS GRS i, %7 et R Bz
TR EE Rk 3 & MDI B3 R IF b 4 v fe,
H 1748 8 7 1 R A BB OR 712 LASR A MDILN
T FRIE R BRGNS A A o3 e, 2R

KA TR ER R AT

M T I 43 A K 1, MDI 2 4 BR 1t 35 4 77 I
TNz RESESNE R BT EE AR,
N AU AR 2 5, HIESEA il . Ebs Lk
MDI FZH T B K. KRS, LA
AT N N E . 2020 4E, HRE R A MDI
W, O (UKAE. Wi BUKEs) k4
IR 700 5 HE A 59.80%; Bt A TE KB
FEa i 18.00%. 2021 4, HEZKE MDI ¥ %
D7, AT CEUKAR . WA BuKasE) &
MN%- BHTI R B EIES) 5 28%-
Rl 77 S B 77 (B NIE R OCF ) 1 16%-
ASIRIBH (PRZE A TR SEAE RS 8%
HAlATNY & 7%. 2021 4, T EEA MDI T
BTN R B R4 T SRR B R 2L
i Fdr e, MoK B i FARE & M IRV RE LT, £
BEIRREA ™, Ak MDI 1F 8 S R4k ) 52
R 2IGKEA

(2) APt

MDI A EARF T AE BT L, 238 MDI
FEEERER K, DR F YLLK
fedy S0% A%, FEALKKEKL MDI A *
H. EFkAR MDI £ E KRBT RABIF,
LA KRR, FEATES, 2021 F
ARF T EFH,

MDI ENE AR R AL AT, A7
AR m HBEARANE K NEERF=REE, &
Bk MDI = el R IF K #2021 4K,
2Bk MDI BREA B Re st 970 Ji/AE, 4
BR MDI 3P RE T 974 JiMi/4E; 2021 4,
BRHT T MDIL RS 6EN 70 J/AE, 535
e A (55 AR RIEG RS Bl
I 10 FTM/AERIBY Bt R ) FIREHER] (55
W /AF P RED . WERE R, #E 2021
FIE, WMF=REA A 52.0% KK 5 26.8%-
M 16.7%, R 4.5%; FEHX K MDI
FEREN 401 M/, EAERECKH MDI AR
S

AL 2T, HATE AR A A
AIEAEF= MDI, RS B TR RR 1 2644 T
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8RR A R AR

A 100 FERMTYE G OB, RS R R S
HATZEME, 338 REHE % (MDA) k%
WH R Z HRKEE L IR AW . B ILIR A YR
BN — ERBE RO WG, 25k
JRSLAS AT IS A R B 2 T R 2 R R %
FAMREE. 2 W HIEZREEL B R RRERIET 4
ks, K RA5 3] 2,4-MDI. 4l MDI(4,4-MDI)
MEUHEZREZFETAMRESESNES
MDI. fESEPRAE RS, HEE K MDI
WAL G B 2K T 2. REREm AR e A7
AR RS, K ARRE T FKIEFERS S
R T 2R T 42 4 () MDL & i L 24—k
Kiko B MDI HESIES A A T S BL
M DL B KRS Tl A P2 7 oK

H AT 4Ek MDI 2% & FE ARV R BB P27k T2

P m v LIRS W 21 4346 MDI A1 4 MDI 5K
brizfg, @HEEIT, 4 MDI 45~ L FilfE
30%~40% 2 [8], %A MDI 14 7= L il 78
60%~70% [i], ¥ 53) FK e R4 i 3 7 SR AH L
XoF Az 7 LA AT A o

ITAEAZER MDI 25 B RS ATIR L R 4T, 77
AT, 2020 45, HdEth T AakELE,
MDI | X% %y TR LERBUEE, MK
HMPEAE S Hr, JESEHIX MDI 25 BT T
HANFERIFE TR KM MDI 2 E P39 1T
LN 82%, b BRI 11 AFE s AR
[X MDI %& B T35 LERLN 75%, bt EFE R
12 ANE e A, X MDI =& K29 °N
347 i, REFBITTER T7% k4. Hdr,
MDI %& B K 9F TRLN 78%, 5 FAFEdk
AFFF; MDI BEE = 8&218 260 Ji, 7] b
£ 2.70%. 2021 4, 4=k MDI “FIgFF 1THR N
81%; PN MDI A= BV HFF T35 A 90%,
FEEN 454.5 i, Hodr, H1[E MDI AT EZ
N353 Jilli, SPIFF LA 88%. 2021 4, fF
b 3= B X T2 M, 423k MDI F~= & [F]
K.

(3 Tl TR EREE

BHERERMDL N F LT HEHE. 23K

22538 1% AR VA BT R B R A Tk

3, 2% Bl FEREFEKSH; MDI = &N
KT % RMFNAEBARE K, TFRMN
# KSR E; 2021 F, ¥ B K4 MDI 52 MDI
e R LR B K.,

2020 ©F, SZHTEEEIEAERE AR, 4
BR MDI ¥8 % & i ity 735 J5, [F] Eb A B R B4
HE RS MDI iE S &N 138.57 Jilli, AHEL
2019 (1) 123.65 Jildi, [FIELEK 12.07%. 2021
FE, 423k MDI VY 2% & 786 Jji, [A] LL 1 K: 6.9%,
SEBRAS X S B R LLdg K Horp, JESE
X4 2N 176 i, EMEA (EGH. JE9.
AR HuIX A 222 i, EHLIX A 371 Ji0,
FSEPNHLIX N 17 Jimdi. i E MDI 2% 77,
2021 4, H[E MDI FWiH 7% & 268.5 Jilfi, [A)
FEH K 5.5%. Hrbr, fhE4l MDI R W ot &
90.5 Jildi, [A]ELIBHK 9.0%; 1 E 4 MDI F M
HIRE N 1555 Jil, [FLIEK 4.5%.

PR RS T, 2020 4E, 82T RN 4 R E
KA AR KR sz, HEFR T HEyIR R
i, A e — 20 T TS A SRR R 1B AT,
AR RPN G817 . 2021 4E, 4 MDI 2%
BIBITARRE, SMEKEH X N R K, §
s MDI 35 L5508 J& , 7= AN A A B It
2021 4 P4, HHE S MDI 0% m Ik
A, FEEXAEY: SFEHHMEET X EE
16200~26500 Jo./li, A4z 19871 o/
i, AT 2020 FET A0 (14461 Jo/mlD ik
8~ 37.4%. 2021 4=, " [E 4 MDI T s &
#E T4 MDI s ES&ER, 2FTisihikis
1T X [A]7E 18400~28000 Jo/Mi, 44ETHHIMN N
22338 Jo/Mfi, [FEIEL 2020 4 17832 Jo/MifK 1%
B, BKIEA 25.3%.

JREARSR, 2022-2026 4F, H[E MDI A5
FEReH A E TS, 423k MDI T
AR BT TR, 4Bk MDI F7H 2 s ok
Rt K, FAE] 2026 4E, 43Rk MDI JH &
A HEIB BT IR

2. RIS H
R, e TRE A P EAERIFR B
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8RR A R AR

K, LM, BRI SR RTE
K.

MR 65 T A2 24 b i 5 Pl PA) B 7 1k

7R By W A 20 0% DX i Tl o B e At 144
WO 2 —, R “—H—K" E
SRR B AL 1T
2019—2021 4, MHETATFrEEKE, 7
) S I X A P RAE 7653.45 1278 7816.42 12
TG 8711.75 447G, 3735 5.5% 3.6%A
8.0% (FZ ] L A% 5. 2021 4, AT —
PV S I 626.14 1278, WK 7.5%; %
PV AE 3598.50 1270, i 6.7%; ==
VI 4487.11 1275, K 9.0%. =&k
LRI 2019 4Ef 7.2: 41.6: 51.2 )y 2021
EM7.2: 413: 51.5.
2019—2021 4, M & 7 B e 55 P 4 v 4 I
AN 5.0%. 2.9%F1 0.2%, A L.
2021 4, oA L B TR 22.9%; £
TP L BTN 5.3%, Hod Tk b

AT 5.0%; 55 = LB EAEIE K 5.3%.

2021 5, & T AR R B LE B AR K 4.1%,
5 R PR B EL N 24.0%. B, EEAH%
BHEK 0.8%, (5[ E T BRI E N 75.0%.

B EMERSH

1. ZRIKRI
HE20224E9 A, A FVEM B A K Sz

AIEN10012. 7T ; Ml & 1H 58 2 H A 2 7190.00%

AL, o m] BRI o

2. W MAEFEE )

8] Fon8) 77 ek F Ay A RMDILE K4k,
FRAER, FRESENIRE, KIEMERRK
#RE; KRFEBREHAAREEAEF
RERAGBEFT RO, REFLTATLAAL
KF; BAHHBLFFTRF @ & A
X, FRRAERERLETERE.

AT EIHIEE N T A T TR R R
KEIMDIA = 4k, B E 20215 K, T4
BRYGE AMDIFZ 8 &1265 73 Wi/4E, 7= RE A HE

BAFRE — . JTHRATRON AR = H AL T )
F, FEFERE3S s ST R A P S H 43 ) A R
& Tk FE C11oJgm/a) Ay Tk (12077
W/, TIN5 EE R EC2. C3AN
CHFIRRTEED, WRITH A FMBLPO/AE— 1AL
WEMKOIHEREE, FE4R%C2. C3. C477lk
HE2%s LA10OJTW/AE 200 e 7575 /4 TR e it &
B OISk, SIS S N E Y E . Tt
T2 AT B AR, W ARK. . BREK S
Fmb it — MR A, & T TR, A
A [ e 2 R KRR A R R 5 e A A% O T
TP Tl el H Ak B R AT Mk R i AR R X
WP, P s A

VKSR B A BE RS R, AEfsE
FEA RGRRT AL, L A= b BTt i3k
LRI H AR E PR RS R TR
IRE ST UKECFASE A (i 2 i N A T3 S AR AL
BRI R, RO TG RGN 3
A LR BB T 40 TAT A e K-

HE20214 K, RAVHM AL = HEX75000
Wi/ CHRCEWOT TAE, MaE 0 gk A
KAZ, EBE RO REZLI500000/4E ), A AEAIAR
B AR 2 et REXT ALY 22T B 2 Rk
FERGIR,  ZRAHTM J5 287 BESE A2 11500MW/4F
ZRAGHA 7= i R B R R AR R AR e ] N A k45
oK, AHIECE L FREIECNL T 8 F
oS AL T 28 F1 B ik © 5 48 AR [ N Ah A

B = R

1A

3. BHARMH

NE) EEBVSEBEBARFERE, ERX
b g &b FARSEAKF.

JieAh s A ST SR 3 IR AR A A R AR
BRI H & BN, TERL T AR T . TAEAL
FE . T ZRARICAC S 5 S B R 0 6 3 2
WK Zs T “EZCRARE TR
HLy” CERA VIR AR A AR E K TR
=" “EFINESFEARF L7 “AlkiEt
Ja BHE TAE S, ” SATMAH - & AEE R
“CHEFFEARRUECE R (L THEAED 7 o H
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T 2B AT IR

bz A FRN “ 3R RIEEIER E b
gl AR” B R R S e . Ak, e
T 2EHE BN 2 B R R T AN AR, MR
AFE: g bk A G b 5 5B T A & . 3R
Jii, Wb /KA 4xEE [ B &B; TDI. PC. NJRIR
KBRS Bl T2k, SRS A ™ i i
BREOBIRTH T, MMASESE B 5t Jo it APC
i, AR — P A KE. IPDASE
ZEICE LI T HAF A FEBR, TR
RIS it , R HERE T BRI R 0 B S A b5
HATH R R

UKECIRETHAR T A M AR
M HIA I RBERFA, FHIHHEAG R HRE
RIS R OKE BT BE, LN PR T R
W TREBTE WA TREZEE . R,
TRERZAS BTG RSS  JER T RS R —
RS o UKEC IR T8 R T JC T BT 48 A1 DGt
FAR . 4 RHING S OHL AT AR B % R F
At RSO v 80e VA ZK Bh A VKSR AL
AT T 278 R4 < I i o 1 448 ML 225 g
WS R B E NI AR R PkeE
FEAZE AV FD R 55 B “ 14N 7Ry all, F
A FH G VKR BE MU RH A R 2 7 A 852020
W ERRAT R RE ) .

TR B L A 4P AL A5 28 72 Ak 3
RIGREF R 2%, Aa @a EER S
@ LA RO, MAERREESERER
AR i 2% 0 A R TN, ARFEAT ML A5G A
QIHTF & LT3 T SR VA%, K R R 5T
H5TRUTFRAIGS, @RMERSL
B, HAOIHRE SRR LR

4. ARER

NE [BREBARBAFENEREE,
BEERRF, RBHBRNNALFTRETE.

BE2022F9H R, AnHEES. IWHEHM
AR EEANRIE164 .

AT EFLKM R DI AL, A
AT, W a . S A DA S B
FEEERREK, WEERZS R

BHC BHC, UKEESEHT, M6 i 2 B kA
IRAFMEH, WEC2EBHFRTUEAR . MG
HALHARAT (DRAFHEERD. HEHL
HEAERARAF LR, WEEEREL
U WRE G, WE EERE AL, Bai
Uity R AEFIRSS
NEIPSEZSE G o VR 4/ N Pt S
AT o WRBsOTR S AR B T AT 5 DA
bR AT, G B BE 2R B VA ERL AR
Ko HLRSCIBLIRE] 510« P BUEBRRHG .
BT LA A= AT, UKERRER BRI G UK
RBMARAF TSR, MG PR AhAT
RAFBIFEFK. EHRFERS.

5. Az Ak

28] TR B ILRIF .

FRE 2 = AL ) A BN RARAT Ak 3 A
FfE Bk s Oh{ERY. 370610001071979), &%
20224E9 H 1 H, AFRALHEMOLBEEGER
HETE IR RN B 2R 0EK

48 A A A AE A T T RAT 1 55 Rl 5t T
AR BLEAES, BE T E R RN RIAFAE
HHAEE L)l sR, TS E ARSI R 4T

HEAMEHAEH, BERGERRAAA
BN A RAZ AT N

7 ERESH

1. SRAGERLEM

NE) B3 T A TR AG LM, B
BESFRAEEREEREALF.

AFRRARS, AR HEER R 2
A I AR 2 EAT 0 E A R DR E AL, BN A
A\, B R A TS R R R s $2AL
PRZURAIEE e dE R TARRIM TS IF,
X HAT R EAE IS, W R ue
FLHRI S R IS IR > m ARSI, (2R
W TRAZ B & B 5 BT IR AR R I, 2
A AR S A & [ R 22 B A il
N R PP L AR A o 1L AR T SR AR 4 40 5
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i 2 IR AT IR RIR L

E 7R ZRMER, R —8T3), Bl & BT A 2%
TEFE T 48

ANEEEFHS, RHTREFRAAR, SMB
HFEFEN b SER SRR ZH o, S
F44, WTLEF 1L SN ESR N ARG E 5T
TMIE AT A AR o BRLSE @t BT
RE R 2 TR Hofh g AR 3 ik 287
Ao AT E RS HIA3E. B AAMES,
HHEAT I m, ST IRSGEZE AT DUEAT . SR
HAEF— AT IR — AL P Jm . &
HEN AR, T EERARSSV, AT
JEAR S, A AR A il LA 3T 2 ) e
RUR KR, P A A 8T RIFERAL.

AR F S, HSAMFAHR. WHERE
(ARNEY Bk, BHRRFHR A iEiesa, K
RevE; WTARRE B A AR T RSEIR
TAREFERSELE A SE e, &akEsriR
TAREEF AT RFALI1/3. I
SWEFIN, G ERRHEE, S
PR AFERMERE N R
HATI S M FSATAEIAR], a3,
Jeli o] DUEAT o A R I 20 I AR 22 45T, AT48
BB AT % W ER . MR EHEANRPATA
R HRSS (AT AT MBS, i sk B, A ]
BB AR SR ES. SR EEAN R
FERMEVER . WHEAT LS E RS
LIIRRASSW RERASW B L IEES
i = A e S W G R RISy T R A )
HoAh 21, XTSI R TR P B
W

N TS S 1 R R AR
HARAFZ R (URRER “9iZa” ) fh
[ 3= S [ = 3% B I AR HA PR A =) 4043
ERRE . AR R ST B NSEIN,
FRPICIA, BlPidIZ2N, LRI,

AR BEHE14, BlagBE T4, &3
JERAFPATHI, HEFS AT, MEFS
WG TME, BZEESNREEHEMEESH
B A A EN E RN T, MEFESRE
TAE, sE P2 B ) 3 KR TAE. AF]

BAMATHE R AR REEE T, HAK
it 2 PR FUAT 2 ] (R MU R R 22
EiHRI, AL AT F A BT TR
Beor %, AL SEFIRL

2. %K

DB A F A A kG EAREL, EE
KEE.REBE, TAINEE. BRREEFF
i E= S AN TSRk e k)

WREHEITI, ~rlfE T Ol G EFRRE
25 I B A PR o ) 5 % ok 3R 2% 01 2 WA )

GRAT) ), WAL TR BT R o BRI
AN R BT 55 AH 5 77 AT V7 5 1)
LIIHIA, F BB AT R H ST s I
H#HETER, DIHBH TR, DHRE ST S

Can) BUE B 5 R HAE . BB HA
T BRI E AT B TR
WHAFBEH, FSSH, BEH BB DK%
HRTTAH SR AR T AR o

AFFE T (Fan] 58 BARME), MU
FEHHIE, MHNREH, BREEH., WHE
SRR L W55 TR S T7 TR e B BEARAE,
PRAE A F 0 5 HYGIa A, 4E4 IR B as

JEAUE BRI : 5 T R AL 0 S %
HIL, pal@EdZE T EAS AR T LA
KT HENFH R WA TRE. T
J& Ak R SRR T T, A RE I R R A
WZIRE M, LRG0 H AT &UF
A U7 G4 it 5 i) R, SRS AE I AR 25
HHPOMIMER I H B KR SN BT HE
NHIZAERREFF T, @ AR 58 5 A H R 5
LS, a2 7R o A )%
BT A CHUE AT RN AR ?, AR
St E RS, FEMITSHtEE, 4
e IE LI H .

O F) AT A DA B XUV PR SRS, XU
TR ELHE A 7] 2o ¢ = — K7 S I
AT HAER G BB AR ARS
B2 VRN, $ BRI 1) XU Ak e, T
W PRk 55 & e 5 MBS 7K ARG B (1) B Aw,  ZHZR
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8RR A R AR

St S B A, At e T XU B PR A 2K
PEMEF 23T EHL A A K E BT
(I T RSN X 23 w4 10 X B B A 2%
BB BOISAT MR A TUE, TR REZR
REERIE RS, WHEFSRE S E RS
WEHEAT B N E PRSI ; B T
R T % 2 M A SR PAY PR ST, AR L A
PUE AT AR SCHR ] AR R AT 5%

€. KESH

1. 22

201954k, 228 B EMANBRFHK,
Tk ERANRERS; &R RN
BEF. RHABRT XKFBEZ R, A8 %546
LA R BRF T,

PR & B 5 2N @ =l 28 A %= 4
P, AFREEPT AR EEIS WA LT,
AT MRS mtEReLrdE. B A H A,
2019—20214F, AFVEMSUIRNIZFR K, G35
B E18K48.83%,

A3 2019—2021 5% 2022 5 1 -9 AnaE) Bk AR LA ZEN

2019 4 2020 4E ‘ 2021 &8

20225 1—9H

LN fl EBRE KA HEE EBRE | KA fE EBRHE ) ORA B BRIR
TG (%) (%) (zm) (%) (%) | (Zm) (%) (%) | (Zm) (%) (%)

T 677.83| 88.69| 2803| 732.98| 86.90| 26.65| 1453.48| 85.86| 26.29| 1303.64| 8550| 1673

RER B SRS 38.15 499| 2947 4044 479 2644 53.87 3.18| 2199 4298 2.82 22.85
Bk ReLT 4 25.40 332| 2463| 2440 2.89| 2847| 4403 260 3724|2802 1.84| 2217
R - - - 2891 3.43 1.04| 12329 7.28 0.91| 13098 8.59 0.87

Hofth 22.89 300 3611| 1679 1.99| 46.34| 1826 1.08| 6621 19.12 125 5846

&it 764.28| 100.00| 28.23| 843.51| 100.00| 26.20| 1692.93| 100.00| 25.02| 152475 100.00| 16.16

i RERWAENFTE
ForbRoR: A8 424

MUK R EF 5 2019—20214F, 2 F46 T
BN o8 S N EE I TE8S% LA |, Ay
A EEEIRNKIE . [, 5277 RERUASE S K DA
Jere S s KR, Ak AR il NS R
K, R E A K 46.43%. 2019—20214F, 2
] REVR A IR 55 A PR R AR ERR U AR
Y. b, 202148, 27 SR L TR T
NIEKFZ,  Re R %% SR 55 IR BUSON [ B 1
£33.21%; AL KITLr i ig K,
o 1 B 2T 4 AR ISON [F] LK 80.45% . A 7] B
SR 20204F L AL S, 202045 LUK
BRI B Yk . 2 F ok %% EE R
Bt Pl g, B i RS E . B
EBEMmIE R L% 7, TR
BBt FXIEE  ThRe AR gk
R R e R s E 5

MEFIHE, 2019—20214F, ZHABE ™
FUREM B M 5 . LPGSA Sy & 48 o 3o =6 )
AL SORE A 2 i A i T B S DR 3R SR R

AT TR BRI R IZE N, selR & Lk
F RPN AR, B ZIEF N s =it
RELF BRI R B FIGK, FER
KBTS 2020—20214F, 2 &) Hoftholk 45 BRI %
A LA BT, H O 55 IS /) o R D ik
AR

20224F1—9H, Z ARG E LY KL,
AFEN SR EEIGK22.47%; 56 BRI
FIEL R 1L720N B 2 i 16.16%, EERHED
PR TS T B DL S ARV A% ik TR

2. k5% EHH

(1) b TheER

77 B4 A ) AL TR £ 82 F 4K,
2019 - 20215, 7 ALZREAE . &L, Hak
F R R AL S HEYT K, RARZ2EHALR
¥; ekt R AR — e, 28
HRRFRHKF. £ REIMEBMN EILEF,
FEAEZEARBFHY. EHKEIEF Rt
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2 B EAT A AR

FRFZEF LG n, TROFEREIR
HARK, MAH b H5HARY KA B> b g4 o
&, TRMFAT R B —FRE.
AR TR s, R
REBE ST A S5 MRS AL 2 i SR AR
M55 o TSR B H PR BL U N R PR

A4 FAF T BIE FaEL

T H Wit =gk BE 2021 %
. MDI T H 265 J5ili/4F, TDI T H
REREIH 65 Ji/4E . KBS 86 JiN/AE
S0 5 Tl el SR e = A —
L Z BT 25077 Hi/4F:
1 & Tk PO/AE —444k 35 H 19875 i/4F
JiH & Tolkpd PC 1 H 215 Wi/
M0 & Tolk i PMMA 3 H 87 Mli/4F
JiH & TlkFE PC i H 215 Wi/ 4

TR 7 RAF RS

it B FE MR S 2R A AN
LPG. HHt, AR AL Ty R ek 55 32 2
MR KR, BICA S LPGR AL
S EEEAEL GRS B s
ZRRNRE, — g, EEEHESNERLPG
PR TR o A 73 HICE B IR R R I RS, T3
b e 2 g PR, RIS e Rk IRIE
BEAT R T3 SR AL 27 it SR A B hLL 55
JEAT R ZOAMDLE A i AE, K E
RABA AL S5, TR XA RIE

%5 2019-2021 47 43 £ 2R AR AL

P32}y
2019 & 2020 ¢ ‘ 2021 ¢
gz () 161 165 192
T D 232 235 380
LPG (Fiili) 388 603 1017

Z: LLPG Rz ¥ &4 aATHH HE; 2RAKEH 7 g o iz
Forh R A8 AR

2019—20214F, ZERAMISLEY K
Wi, )3 Heqb 2l AL TR A B K, R
T sh bk . Horp, 20214, SEZRIAN A%
52 AN 385 52 i [ L6 1K 80.02% £2.6695 7T
/s Ak TR IS4 R B K TR 3G K 65%, (AR
TR S B BN T HEA 5B BRAS M AL /N o
2019—20214F, JHEAFELPGR I EIZEF K,

Hp & A S LPG. [, /A FLPGRIEY
Wrizh EFF, 20204, LPGRIGHIM [H HL R BE
8.60%; 20214F, A F] A FERAA M AT LEil
A I AR I A TR B 43 ) 35 463 % F1156%

20224F =FRAE, TR FEEM B
Bt Horb, 42X 8397 /M, [FLL
17%4.08%; 5000 KK FHEREIH 1128 70/0, [F]EE
1K6.92%; CPTA Kt6823 J0/Mi, [F] L Fi5K5.25%:;
CP T ke¥the7230/m, [FILE 1-K3.86%.

A6 TF RS FHFR

R 20194 20204 20214 i?f;ﬁ?
Feg (J) 268 287 401 316
fg (JIED 262 288 389 314

B 97.76% |100.35% | 97.01% | 99.37%

AT 20194F 2020#F 2021 4F io_zs ?
FeE () 199 188 400 340
fe (JIE) 198 188 390 893
PR 99.41% |100.31% | 97.50%
FRANL L BT R

FE
FEE (Jim) 43 57 79 71
R D 41 55 76 68

R ES 97.14% | 96.84% | 96.20% | 95.77%

VB LRRAIE A Tk 1 12, 2019 - 2021 B AL 36 45 R 04 LPG
RHE, 20225 1-9 A, Ftg bR HH AR &AL 9| 0869 K3
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2019—20214F K, A F) HABRIBGRFF SR K,
EMEAWKAT5%., HE20214 K, A HAh
N 68.9914 70, KR AR 8.19%. MK
BUELLN . 2~34F K5 DL E iy HoAh S U K 4331
425.0512.7% ( 1134.99% ) . 11.3942.75 ( 115.91%)
M125.7542. 76 (£35.97%) , GE KRR E K, MK
B AR IR K, 48.2742.70.( 167.42%) .
BE 20214 %, A R R IT AR R ETHT 14
ot SRR o B A65.82% 0 2 7] HoAth W AR K
B B A RO R, RS R —E i,
e B KB EOR

2019—20214F K, A RMEOREAIGK, F35)
B AWK 44.40% . BE2021F)E, A7 4K
209.114¢.70, B EAF RIS K 109.39%, 3 R/ i
FFE AR & AN A B 8. A7 0 R B e
i (1749.35%)  JEM KL (525.00%) FITE™ i

(1519.21%) F pl, RIT TR R 1 £:0.87127C,

THE L BIA0.41%. 5 8 B/ 7] 7= SR R AR

TP IR B BOR,  BUAFAE A KU .
(2) el s

2019—20214F K, 2~ ml R8N 05 P AL KRR 48
WK, FEE A K32.38%. B E2021F K, A
A dE B ¥ 7 1562.2112 76, B LA R 1 K
28.89%, ARVLBNTI R EFR

2019—20214F A, 24w [l e 55 = Fra K,
TEE G 18:29.43% ., I E 20214 K, A A [E E
BEr7695.5114.70, 5 FAFRIEK15.15%, FE R
T 2 TR 2 RN ] T o 1 W e R
Y (521.07%) FPLE S (577.57%) 14
B, [ 5E B T 3R63.18%, TR T .

2019—20214FK, Aw{EE TR K,
R EGIEKT.75%. #AE2021F)8K, AFEi#
T.#£289.361270, B KK 17.80%, FER
b e T R 23 7 0 $5ON RUSESE R £
2020—20214F, Ji 44k 55 B — A H 12547
TEFVEG, BT Rk R A R R
PF, 25 FEIRHZAE 2 TR AT A IR, BT
FF ARt | X T2 28 R B B it )
T HAh, X H ) H A R TE S H T LA
PR ENE S, THREA) 5 v4.8212. 6 F11.1942,
TGo

2019—20214FK, AR LETE RS K,
SRR 1K 17.61%. B E 202146 K, AR TLE
BEr7112.6010.70, B FFRKIEK18.10%, FE R
- R B I AT A R E R 3= EE il L H
AL (1553.15%) « KA (1719.26%) FldE
LRFA (517.37%) FIE.

2019—20214 K , A m) HoAh AR IR 8 5 = Fe 4
B, FEHE WK 147.44%, T8 AT
PRV = RE R A kM 5 S AU AR 3K K AT
BE20214F )%, A A HAL AR 3) % 7=196.5514.7C,
5 E AR IR 71.67%, T EE AT g k= g
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RS IR

BOHAMEZ S (1568.25%) AFHAT TR (5
30.04%) K.

BA20220F6 H K, A A A AU 3 R )
B A 132,581 70, IR S A 1.13%.

A 19 AE 2022 4 6 A KA G KT LRI

= R SRR
5 FUELRIES: . WA S B
Temt s 10.80 | £IHRAES: HAT A& HIC S GRIIE
& PRI ER S
FAAN 2R T H % 8.85 PR/, Fi
JSLSCK T ik 7% 425 HRAT R 2 4l
IV e 3.03 SR A
I 52 %7 2.72 HEH
KB 5t 1.40 PR
25 Gk Sl 0.81 P
HAthizizh vt = 0.39 A
ToIE B 0.29 ki
7 AR e AL 0.05 A
i 3258 -

TR A M HRE, RETAEE

B 20229 H K, 2 F & I 577 A A
3024.7812.7C, B FAE I K:15.43%, W52 G5
FERABAKR. #E20224F9 K, AT MUK
TR A B 145.3642. 70, 8 EAEIRIE:20.04%,
TR EREY RATEG £71%233.951476, &
AR 11.88%, FERIFEAMESE 7
FEAEIE AT e R TR (&) 460.72147T,
B EAEE KIREK47.32%, 15 R TR 4
FENFEG HARARR SN 85 77297.0644 78, 4
JEKIEIEKS51.14%, FEERTT TRER &
TR bR R I AT L.

3. TARLM

(L FrEHERG

LB VIR AR B E, 20195504 %,
o8] RAT % ARG H, TS T BHEK, R
B, AR R 4B A 3 KA T8 I B U BOR R
BFH A, N3 T HEARBREIERK, EREL
M BAFRE.

2019—20214FK, A R T A & B FFEE K,
EBEAHK30.17%, F B RAFRAT S MK EE
5157 5 B AR 25 T EL 390 DA S AR 43 B A i A
KT A S K TR BE20214F K, A F] FT

HHME990.17407T, B EFIKIEK40.15%. H
B, HJE T REAE AR BB G & R28.19%, 2>
B RS 5 HENT1.81%. AT HR S, 52
185 37 NNIEW 1Y 't i D= O 7 N L S M P IR i
W55 3] 510.10%- 8.71%- 9.29%F171.81%, it
AHEBGEWRE AR

BUE2022F9H R, AR A F AN £11129.46
1255, B LERREK14.07%, FERANFRITE
WK SR A5t 55 DA KR A FO R RARFT R B AL
i M4 R AR IR AR A K

(2) #7fi

2019 - 2021 S K, 28] RAFMALREIE K,
VAR G A £ R A AT A8 @R
XBFABARK, NN ZEAREYT X, BEER
¥he, HEMFAEHEK;, TS ERG, ¥
FHEMAEBE, A8 B R TS R 2R

2019—2021 K, A w]ffE RS,
MR AWK 51.28%, #AE 2021 K, Anf
A 1630.19 1270, 8 FAF R RIEIE K 42.63%.
Hor, BN U8 & 69.05%, JER BN 765 5 30.95%,
ARSI F IR A K

2019—2021 K, AwElsh sk,
EXE AWK 43.13%. HE 2021 FIE, AA0H
Bt 1125.60 1470, 5 EAFEIRIEK 41.88%, 3=
T A A R 50.72% ) NA ZEHECl 9.11%)
AR 12.16%) « —4E P BRI AER 35 71
fit (5 5.07%) MHARFRB 1 (5 9.19%) #)
%o

2019—20214F K, ] FE R RREE G K,
EBE A HK56.10%. B FE 20214 K, 2 5
H3(570.9014.70, B ARG 35.92%, FER
FIHEAR S A T IR Bl 0 4 7 R, S8 6% 4
PEATEL. 2o, {5 A 3K566.9812 76 ( £199.31%)

2019—2021 K, o~ w] BAT RIS,
EXE AWK 5.39%. HE 2021 FK, AFM
fF5EHE 102.60 1270, B EFREK 13.41%, &
BERFEAPRER RGP B For, mibk
5% 101.93 127t (5 99.35%) -

2019—2021 K, A" MATIKKFFLLIE K,
EHEAMK 19.64%, BE 2021 FK, AN
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2 AT IR RARE

KK 136.93 1270, & LRI K 26.33%, +
TR TS NAT JERER IR T H TR iz
TRIE M. NATIKERIKES DL 1 F AR N E
(15 93.24%) .

2019—2021 R, AFR—FHNBIARAER
R, FHEEEEK 26.70%. HE
2021 FJiE, o w—F A BIAR) ARG 157 57.07
1255, B FAERI K 260.52%, FE RS —4F
P 21 I A A5 R LR S f5 B A it 95 e N %
BFHH .

2020—2021 R, wE]HARmRB) 5650
N 54.36 1C.JCHN 103.44 {270, #i % 2021 FFJ,
A F HALR S U FAEIRIE K 90.30%, FHE
RN T IRAT 22 SR S R A R 2 BT A

2019—2021 AR, AwFHERBN TGS
K, FEHEEGWK 76.01%. #HE 2021 FE, 2
A dE i 3 i fit 504.60 1270, i bAEEE K

44.35%, FEHRKMGEZR (5 61.51%) Rt
fiids (5 15.01%) FLIRNAEK (5 12.00%)
F o

2019—2021 R, ZARILEMEY K, fl
TR, A A KIS RFEEIG K, 41
HEHK 65.20%. #% 2021 FFE, A KE
X 310.39 1470, B BRI 34.90%, FEMH
5 SR (5 86.88%) M.

2019—2021 R, AFIKATZ Mbizs, NAT
AR K, I E S K 95.00%. 2 2021
S, AT NAHRES: 75.73 1270, B EFREK
51.99%.

2019—2021 AR, AW UNAT RS
K, 43518 0.18 1275 40.79 1276 A1 60.57 1.7,
EXE AWK 1729.34%, T3 2 RMATE
SRR T A 4 SR S HE BT E

A2 NE 5 (5 12T %)

B3 8 gtk

2000.00
1500.00
1000.00

500.00

0.00

1
3

74.00
72.00
70.00
68.00
66.00
64.00
62.00
60.00
58.00

= 20198FF  2020FF 20215 F  2022F9RF

—OEARE e RS —e—REARE L2 EREILE

70.00

= 62.66
60.00 § - 5785
50.00 '28

4000
3000 3122 32:35 3229

2000 1922
10.00

0.00
20195 % 202087 2021587 202289/

FHRFHEA IR e 2 EHEFHEAITR - 0GR

FrtRoR: AR MARE, BeRIEEE

T RR: N MSHBE, RETAHE

HEBAUS T, 2019 4£—2021 K, A
R GE RS R, AR TSRz, AR 4
fii g5 P, A E A K 60.70%. 41 % 2021
R, AFEAESS 130020 1278, B EAFEK
MR 44.50% . FoHb, 20155 825.80 1470 (1
63.51%), B LERMK 42.60%; & H65
474.40 12 70C 15 36.49%), 5% FAEIRIEK 47.92%.
A FIRLGSS S, R AR G

MW SAERRRTE, 2019 4E—2021 4K, 2
F] BT AR A 55 BEAL B ER A 6 55
AR BRI KIS A R 2021 FIE,
FIRFEFR N 62.21%. 56.77%H1 32.39%, 43
R AR 0.41 NS 0.75 ANE A

AT AE D R

M5 BIBR 7 A, B 20214 K, AdlK
W55 B SE R ESAE DL |, KIS 4
PEAT ST o

%20 ARE 2021 FE 8 KRS AR AL

T 124 23%  3EME | A
—
i 99.06 13639 238.94 474.40
S )
s (%) 20.88 28.75 50.37 100.00

FAPRIR: N8 R

HE 2022 9 HJE, A A AFURH 1895.32
1278, B FEREEK 16.26%. Hd, JFHshtf
7 69.87%, AETBN T 30.13%. A F LAs)
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W R4S IR

N E, ARG LERTEAR. HE
2022 9 FJE, ] SAST SEHE RIS K R 7 il
N 139.52 /275 F1 158.68 127G, 43 il b 4F JK 4
£ 35.99%F11 15.89%, = EL R A ALY K,
JRARER IR TH TR IATEG —HF W3
WIR AR s 76 102.30 270, B EAEER K
79.27%; HAhFsh 7657 181.18 1276, # LFE
WK 75.15%, FERAF KT N[ RATE6G
FFHTE
B 2022 F 9 HIK, A7 255 1550.38
275, W EFERBK 19.24%., Hrb, S5
5 65.25%, K55 34.75%. MIisSiErRk
B, HE 202299 HIK, ARE~AGE, &
A5 45 Bt A Ak bE 3R 45 5% B AR Ak L 23 43 )
N 62.66%- 57.85%F1 32.29%, i _EAEJE > HIHR
045 NE AL $EE 1.09 ANE AT
0.10 N 43 5o
W AR ST K IS5, #E 2022 4 9
HIE, AalEHBGEIEE 1698.69 1470, 554
FIJ7TH, RIS 1011.67 1278 (5 59.56%).
KHAf 55 687.01 12T (7 40.44%) » i %5484
B, HE 202299 AR, ARE~A6iE, &
HR 55 B AL Ll R A A5 55 W AR A Lh 3 43 )
N 67.56%- 63.39%A1 41.18%, BEHEERT /I $2
7 4.90 NE T 5.54 ANE S AR 8.89 ANE
=
4. BAVEE
2019 uAk, 28 B EBANERFHK, &
FEEHIAFH TR S . 2025 W=FE %> 5%
W# TR RARA YR, TLAEEERER

B, 2B RFEFH KR A5 B FAEH RN R,

BRE, A8 BRBAIKFHRE.
(21 nEBAGRAIIFTAENL (45 12T)

EDLFE 2 27.27% 25.24% 2439%| 15.61%

SRR R 11.72% 7.75% 12.67%

R PRI R 19.49% 14.90% 26.12%

TH 20194F 2020 4F 20214 ‘ io_z; ?
El BN 764.28 843.51|  1692.93| 1524.75
ERIAp %S 548.51 622.47|  1269.37| 1278.32
2] R 86.04 96.18 100.83|  71.88
R 3.20 426 6.87 438
AR TN -6.08 -1.76 -13.89 -1.90
FIE £ A 131.78 119.64 303.52|  171.96

T RIR: A M ARG, BRE T

2019—20214F, 52 A R & E R K LK
ai R JE AR A S, A BB SIS
WA S RF ARG, 2 il A3 B2 4 4 K. 48.83%
A152.13%. ¢ L5, 2019—20214F, A&
FUEZRFFEL TR, 00 N27.27% . 25.24%F1
24.39%, FEARAIREF =Ko

MIATE % A, 2019—20214F, 245 3 A
BEF K, FE A HKS8.25%; HAl o %
I3 R11.26%. 11.40%F15.96%, 23] 9 F 42
AEJIoR. 20214F, AW 3 EETAN100.8314 7T,
A LG 4.84%; MMISE, AREERH. &
PSR . BRSO A S % & B
15.89%. 25.38%- 35.45%%123.29%.

AL HAEIARE T, 2019—20214F, A##%
B R EIG K, FHE A HK46.55%. H,
20214F, A" ST 6.8714 7T, ALK
61.27%, £ % R AR IR S KA B
BT A FH A B AR I B B 7 AR R B U A TR
FL 8K S, 2019—20214F, A ) ¥ 7~ Il 35 2%
RBZRFEIE K, FHEEEKS51.09%. Hi,
20214, AR B AER 2K 13.8914 78, [FHEIg K
78.96%, F B R MIAXS R RIS K
QY ERI AT RS

2019—20214F, AR FE SR IEK, 4
BIEAHKS51.76%. HAFEAR 7T, 2019—2021
HE, N T RS A RS NG B P U 2 R ) S B
KSR,

20221 —9H, AASEIE SN
1524.7542. 70, [A) b 39 K 22.47% ;& M A&
1278.3212.7C, [RIELIEKA42.36%; EMLFER A
15.61%, [FELRFE11.620H 5 s

5. WER

2019 - 20214, DI BERLEANEXR
HE K, bNEZIRENREZKFE. B, &
B BEMAY X, BEEFHALS AL ETRSF
¥k, FLEHTREARIERALSRE, A
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2 AT I RARE

7) 3t BB RE SR HAZ BARE

£ 22 DNAREREHA (45 L)
2022 4
BifE] 20194 20204 20214 | T H

ZETEA SN/ | 1034.26 | 1014.46 | 2014.98 | 1794.49

ZENEH AWM | 77159 | 842.14| 1739.34 | 1676.91

LEREREFH 262.67| 172.32| 275.63| 117.58

BHIEEIERA/NE | 519.14 | 349.90( 20037 254.80

WEEHMAR /AN 78311 713.02| 589.38| 557.90

BEENUERETH| -263.97| -363.11| -389.02| -303.10

EXENUERESRH|  -1.30| -190.79| -113.39 | -185.52

EVOEF AR/ | 63834 | 1188.66 | 1439.59 | 1149.40

ERIEINET /M| 642.94| 811.62| 1103.89| 1026.79

BEREDIPERBIF| 459 377.04| 33571 122.60

BEWAH (%) 127.18| 113.81| 11457 11243

TR NS M SRAE, BA T HE

MNEAEVEEHRE, 2019—2021 4, AFL
BN ERABERIWK, FHESEK

39.58%, FEONEEE R S FEALST S U B B4

SEWS M e ERFEN K, FHEAMEK
50.14%, F 2 R JFEMRER G B 3 K AN A% 5 5
FrE. 2019—2021 4, AFZEHENINEHE
WA, TR 2.44%; B PONLLE
SRR, PN SR E R KT
MIEFIESI ARG, 2019—2021 4, A
TSI M EMNEFRFSE T, EHEA TR
37.87%, FE R TTUS S I B 3
BEE SIS mRFS R R, FHEE TR
13.25%. Horft, 0 SATHII B b s g
(] 52 W77 T 0 P R A A A 5 7 S A R 4
BN, 2019—2021 4, AFREEESHPE
TREFER L, AR RUSERREE K
2019—2021 4F, A EERIEEATILEI R
R, 2 98-1.30 1276 -190.79 42 0A0
-113.39 1470 AR EETESIRIAREH 2 5% %
TEBNTER, WA R SRR .
MEFIEDNHRE, 2019—2021 4, AF%E
PGS N BRI B RS K, 4
PIE AWK 50.17%F0 31.03%; A F % G IEEhE
S U FR A e RSN
2022 /- 1—9 H, ARAEEH. #EEs)
FVE GG B P A LA TR B 85 N 117.58
{¢.75 -303.10 {27t AH 122.60 127G

6. 12T 48AR

2019 - 2021 5, FRREAE) B EHARA FTY
X, A M5 AALR &Y K, 28] KAz
BAFEAAL, of RIN) T EARFAA
BTFRELFLEFRRAZTES, HEE04
Pi LB RN, A KLIR B T, ANE 2G84
RAK BRE, I, 28 RIBKRB LR F,
THRAWE BREA A, SabuatNd
XBFAEKR, ATLTFXEH LERTRYE,
T A8 AR AR .

A 23 a4 AR
5

= BE 20194 20204 20214

55 WENLLE (%) 73.77 80.34 94.01
H WAL (%) 55.51 67.75 75.43
g ZEWEIRAN S (%) 47.81 21.72) 24.49
fie | REINEHEMFS (D 0.72 0.30 0.33
M e 2 e R % (i 0.43 0.61 0.74
¥ EBITDA (fZJ0) 196.50|  196.42)  413.30
W | &HRSS/IEBITDA (ff) 2.56 4.58 3.15
g LEMEGI RS (5 0.52) 0.19 0.21
2 | EBITDA/FIECH () 13.00 8.18 11.47
N gEmamaxs 17.38 7.17 7.65

i BIAAREZEEDINEAETAH, TR

FARIR: BB FTASARIE N 3) M 43R 32

ML TR bR A, 2019—20214EK, A
BN EE R A B L e Rt . B3 20224F9
HIE, AR SHEE R EFER S0
B8 174N 43 s 17,261 H 43 1. 2019 —20214F,
N T GE LA S 0 G B RN B 4/ I £
3 Rk H) T s IR 6% LRSI K,
P4 28 7 0] 4 A 5 55 B DR B R B 1 T

MK A, 2019—20214E, A
EBITDA MBI K, 32 B2 H ]I S A ) B K
#; EBITDARI BS540k s) N %, EBITDAXIF
B SRR AR s AR5 %% /EBITDA B 3 K,
EBITDAX} 43351 55 8 s A2 FE v ml o 25 8 2T
SRR T RE AL RAT 2 5K B, AR R4
EEAPIE I E AR K G 77, R E, AF
KL RE S 4ebr RIS .

SFAMEAR T, AR 202246 H I, AR
AMBLRREE 27544000, HIREEFN2.56% .
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W R4S IR

WA TR R m, 28 1% . Anaifg i
5 KU /N
A 24 HE 2022 F 6 RS 3R
($45: 127)
WG ‘ S ‘@ﬁéwa e ‘iﬁﬁ%ﬁ%ﬁiﬁ

YR 13Tl | 2 iz HEt
Erskaman| ooy | 202400 | g | 684

R T EERE A R
N I T R R T

LA R I O T et
mopamRan | reg | 021200 peg | 20

B AR LT T
mpaman | ras | 220 peg | 8

N A

. i ge| TR et

FiteaeRi | 16 FEARE
E At e | TR 208012025 | po ey | 040

= EELl

" TR )

Fitemptra | 1 A
AH] 1&%&“2 sl | 2023/01/31 E{zfﬁ 1.16

TRE I o [
HIIRA fias izl | 2024/01/06 i 3.97
it - - = 27.54

VE: AE20224F9 A Sk, 8] 5t 75 A3 AR PR 8] Je R A L1242 T; 2t
Y06 B FRAL S E AT PR 8] 2R A 3.7 142 T
FA kR 8] R AL

WATHAS 1, BE2022F9 A K, A3t
TR RAT IR E 2 2277.5942 78, Hrp A
M#E1150.161470. AR EFIFEHINAZ XK b
man, B HEERBRE.

780 E) WS- AT

8] T 5 LB T8 f KIFBRAK
FAIERFM B T HFREE, AKBHSFH L.
3] T 2RV E KRR AT BT o8] BT
B, TRE, REKF AR HEYH LT
NG, X RE| LTS ZEAM SR, A
124506 22K 6 THA LT 28 BRAARM
oG KL, AETEREEFM, 7 K2
B ER B BAFBEKR, GRARK, Fad
KAXBEARK.

2019—2021 4R, BRAR T SARFLLE
K, EHEEWEK 35.73%. B E 2021 FE,
NE]RPE R 44293 120, B EFEREK
31.22%. FH, Wish#E™” 23176 126 (L
52.33%), AR B P 211.16 1476 HE 47.67%) .
MK, BB = E BRI %4 (Y 11.64%)
MHARRGR (5 84.61%) My JRFSh%E ™

FE B HARIRRS &R ™ (f 31.73%) FiK
A% (Y 67.57%) k. # 2 2021 i,
REAR %4 26.97 147G
2019—2021 R, BRARAMIRFEIEK,
EEEAMK 41.94%. #ZE 2021 FIK, BEAF]
A 259.18 1470, B EFIRIEK 21.54%.
Hrb, Wsh 6 66.67 1270 (AL 25.73%), JE
Wt 192.50 1276 (A 74.27%) . ML
E, ah i EE BRI (Y 27.03%). H
MRNATER (Bt (h 37.69%). — N R
Aemsh it (b 17.65%) FHABREI A6 (5
17.62%) Fa s ARAN 7t 2 2 i KA R (o
68.91%) FIRAI % (f 31.09%) Fpk. #HZE
2021 fFJE, BEARIBE MR 58.52%, L
R FBE 4.66 N E . BE 2021 R, BEA
A A 234.26 f2ot. Hdr, G N
17.83% KIAMRS5 15 82.17%. #E 2021 FJE,
LR RSB ARG 55, A R 3R AR AL 1
THEOLN, BEA R = iR A B AL L%
KA BT Z 54 78.00%. 76.68% A1
74.10%, BFAFfFSAIHE . %M 2021 FIKTH
VAL, AR Ed AR RO M EZ A 770.67
1276, RBFAFI ARG 3.29 £, XHIHAE
555 E IR
2019—2021 4R, BFAF A EN G FFEE
WK, FEHEEMK 28.22%. HE 2021 K,
BN PTG HE RSN 183.75 1278, Hidr, szik
AN 100.00 1270 (5 54.42%) BANF AT
4.00 1276 (7 2.18%)+ KA FECANE A 11-8.85 14
76 (A7-4.82%). HAA S TH 86.29 147t (/&
46.96%), BEA A E R A E M — K.
BE AR /N, 3 BRI SR AT R
J& T AF I . 2019—2021 4, BEAF
BTN AR N 14.76 1476 9.57 12 7TA1 10.36
2765 FE LB 14.36 1470 3.54 {1270/
216 1470 JIHAEE . UKECIRIE N2 AH A4 2525
b S TN P 7€ W S /AT Ry = ¢ 1 L VA
A AL RS ) B BEARFE TR BT A A A LA
F N b A F RIS 4L, AFTE o bEgs I ol. %
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W R4S IR

FE BIAR oA A el 55 7 b el S T A5\ RIS
K, EHREIK, BEAR A S H K IHK

BRI, 2021 &, BPAFSEESHI
GAFRUN-95.37 14T, RBE SIS E0-
8.75 1275, EVIESNINEIIFEN 97.61 1470

B 202299 F S, BEA W] 57 5401 522.88
fe.56, g ER N 253.39 1276, Hifii B
269.50 127C; BEARIB AR 51.54%; 4
1155 245.49 {¢.TC, RS B AL ER 49.21%.
2022 4F 1—9 H, BEARIFNELAE 11.59 1273,
Horh Bt et 18.05 1470 BEARIAE D). #
T I B0 R0 5 0 BN I A T AT il D -47.82 A
TG~ 13.62 A2 01 46.82 10T

Ly SRR HF

NEAAMEBRETESLELBAA >
TS, RETTRE. MsBTERAERIK. 4}
B, FRENFH BHLTANH N XHE.

AT NIRRT AT E R UL RINVA TG
RS RE R AA RA T H G R AR
O HIR AT T2 TR A RA F
HEZ 5% TR B BRI, TR
IMERE R AR AT AR (P30 HIR
AT RS REKFEERIT AR AR ZR- 4
FHEA R A IR A A SN R ZEZ 15%m8 4
ARANY S BB EOR
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