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2+ 6 NFR, BBETIRNRISA 64, 1 R,
6 MR E; MERIEHIREZHX S H FI-F7 £ 74
S0, BB TFIRMRINH TAS, | AR, THR
£ MEIATAH L ZFAACTME; Bt 4B AT
BAIFE TR ALE R

TR =

& EFER R RERARAF (BURHERR “a7 ") 2
e TN RBUFE A # = REEHRE RS (UNER “BHa
EHEZ” NEreobBEE 7Rt G, X A
v, WEEBERAERK. MG BEARTEANEF TS T A
A IXE. AnliE. ZIRER EHATE, SIS RREE
SE D), AFFTRERBCT AR . R, BEA TG VPl
MHRAT (CURERR “BATE "D MSE BN IS )
Gixt s m & R Ve AE AR RIS R I PR K
X REBTE R b5 s A B AR b el 7 28 100 H A 5 5 A
PN SECIN P OPNEIR RN E NIk o SR AT

AT G EEH AR EA EBITDA X A i A 223 %
17 Ja KI5 [ DR AR FE A

KK, BEFE A F R SRITE A B A T
T, ARG IA B R,

BT 08 A AR HE FIR 0 DA R A 37w B 2 40 45 R
DL 25 A VRN, G REE A R EHR KGR SR N
AAA, KRG YN AAA, PR ENTRE .
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1 AF KR WAL B3, TTRBESERZR X
. AFRMEEEELTEEAVRE BTG, Bl
TG TS — R EAT AR ER], ki B2 MG 5T
TAEBML. AN BEATE NG T 45 T AW J150HF

2. AEIFE. ZREF EWAT, FAFRRTES 1.
TR BB AR AR (LR RRR “T3H45:” )2 MDI
Tkl VKEEIASEHEAR B ATBR A ] (URRIFR “UkEE A
57 LG TFUA RGRDACRH] . S AR A
[T I A AT AT SE AT s M & ZRAET A BHB A R =]
CEURfRIAR “ZRRABA 7 ) PAREMER, 77 oA R
SR I B

3. AFIRE L AT RAUSER, WA GSARER
TREERE /. B 2021 SR, AR B2 m R iiE L
770.67 ALTT, FHIERAFIRBEM PG, HABA6SA
e R ORI RE AT o
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1. SMRHRE S B EE R G R AR . i
RN 5 A FVED SR L EAR K, LR AME B I S T
B, EPRATIEH . X BB &R BN e 4
e A — e

2. P EERDHAFREREKR, ARATWERHE
KAE 2021 FFJi&, AT LER 4 D palk e S5 % A IA 486.86
.70, 8% 111.63 1270, Pk E 2RI H B AFIBER, [k
JAK, AR ARSI

3. AF MR TP EE KN BER—E 5H: B
BRESIEPOEY 7K, I A5 R =S ILERE A . 2019
—2021 4R, A F]RIOKR S G . SUSCGER T 5 A0 H A
WA THER I E ST 25.87%: #IZE 2022 4 6 H
J&, FIRBHH AT 311.06 1278, 5 HIR B BB 10.77%,
MEEH—E G . 82 2022 F 6 K, ARSI
1461.91 127G, #5555 66.83%.

EEM S HHE:

o H 2019 4 2020 4 20214 | 20224E6 H
MAEHB = (L0 155.38 350.72 613.24 609.63
G A (2o6) 1296.75 1849.44 2620.36 2889.21
B #ER S (L6 584.41 706.52 990.17 1075.76
IS (2 364.45 579.09 825.80 976.97
KHIfiE oo 139.03 320.72 474.40 484.94
Lg% (Lo 503.48 899.81 1300.20 1461.91
ELSN (2o 764.28 843.51 1692.93 1026.33
FE S (1275) 131.78 119.64 303.52 129.97
EBITDA (fZ71) 196.50 196.42 413.30 .
ZEEMEFIER (LD 262.67 172.32 275.63 141.24
EAEZE (%) 27.27 25.24 2439 1731
WP ZE (%) 19.49 14.90 26.12 =
BERAERE (%) 54.93 61.80 6221 62.77
LIRS TALLEEE (%) 46.28 56.02 56.77 57.61
WENER (%) 73.77 80.34 94.01 88.03
ZEIE AR (%) 47.81 21.72 24.49 =
MERPGLLL (D 0.43 0.61 0.74 0.62
EBITDA RIS (fi) 13.00 8.18 11.47 -
SFHRSS/EBITDA () 2.56 458 3.15

AT (AT

m H 2019 4¢ 2020 4E \ 2021 4¢ 202246 A
B RA (L8 240.41 337.55 442,93 512.46
&N (1278 111.77 124.30 183.75 240.91
AT (2o 84.14 180.56 234.26 247.54
Bl (2ot 0.26 0.00 0.00 0.00
FHE LA (270 14.36 3.54 2.16 13.53
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BT (%) 53.51 63.17 58.52 52.99
A TAELR (%) 42.95 59.23 56.04 50.68
MBIt (%) 122.24 217.02 347.60 236.58
ZEDERANTRL (%) -4.96 -63.88 -143.04 -
1 A8 2022 FRFEMSRAKZG T 2 KRS T A SHIE S A RS L

BEESR, FOABNGER; BHEANFEII, HIBART; 3.8 2019 5F0 54048148 2020 FF
PRSP S 6 A, 4808 65F v R AT IR RS AT, KRR AT A RS
Tt R AN I S A R I S S AFA 8] 1 R A AT A AR Sh T AR P A 8 TR T
Ntk 4
TR B TATARIE A 8) W 43R4 22

FIRIFRAE:
fEH W& \ S
=y B VRS [A] PR /R
A T A A % (V4.0.202208) /
AAA | FA5E [2022/10/09 | &R Efh | AL LA S HPPHSEA (19030 -
(V4.0.202208)
M LANAE FVF 7% (V3.0.201907) /
AAA | FARE | 2022/04/12 | ZER ERE |t LA EAREHPEER GTHR) -
(V3.0.201907)
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o ABERBEEREATIFAF ERIFARFFEORELALD ORI E LKL, REE
T IAAF o TFRLERBAN R DA A IR FAZ AT A8 RAZ &Ae T a3 ot b L A9 AT
MAE, M IFRS ZYFLREREIEZT L. KETEA AL HRIEAE L6917 RIREH R
THE BN AEHRI,

. KRB TAIE AL AR oM R RTS8, FELRE SHAAME. &
& AR AT 0k T 5 09 5 & I RARIE,

W9 AR AR AR AL AT I AN ARG F AL FI B, B A T3 R AT I A A B AR R AR
BAFRLE R FEAEATHR & R o

A ARERRARGEHRE B F AR EDAIRAE QAT MR %87 Zdepmd &,
R8T £ B ig N 8 R Ak B AR, AR RAT T X B RIRIAE LS, a3
FAOG AT A e R TR AT ARIE . BRATAE A 3L RAZ FAb £ et h B4 5 L&,
12 B A FAZ R AT & A h ALag % b & L ARIALAT F 42

v RERRIFRAFRIKEESTAT 5z M ARIFREIRX R, KETE. FERAR HiZA 4
NEBAEATH TR BAT A SR L. B NIEEIE X R

v RREAFRLERCGER T AR (B) A, AaIA KRR ) A2 E480; RIERIE
WA L, AR AN IR AL RA TRA AT KEFGERE AL RT WAL 2. 4
Ak 5 F AR 69 AR o

AN AT MY IAA AREHAA T E L5 Ak BRI R &R B R FKo
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1 2 IR IR RIR L

R & EFERFITREFR G RN
2022 FEE =P HERERITRIRE

—. EFREDR

G EFE R R ERERAFRAF (LUFFE
AT JRAME EFE R RARAR,
MG T ANRBOFEA G~ R EERZ RS
(LA RR “MEEEZR") 12009 42 H 12
H B, FIRENBEA 10000 G7t. 2010
4R, WEEBRZEIGERAFEEE 12000 F
TG, A FHEME A S 22000 J570. 2017 4E 10
H, &N REUFAE B COST I & Bl s
S NI € S [ RSN N S S APNEI RS 3
LY CHECT (2017) 96 5, [FIEEAA
U EA SRR AT RS s
AL R A &) LA RR“ sl 427 7D
JH & VKB A B A 7] CBAR AR “ UK e 4E 17
FH & ZFE A 42 A1 FRA &) (LA TR “ 22
WMD) A AR 2= AR 2018 23 H,
e EHEZHE CGST AR AR ARG M 5
AREEAY CHEZ (2018) 22 5), ¥ itese
VAR L UKES 5 T RN 2 R0 37 b4 42 [ 1) A FREARL
TEERNEL 25 ) R UG An LA AR
78 AL TCIHSETE W OE A, 3 Fa v B ARG i 2
10 127t

2019 410 H, MEETERER T RE
T & B =E 5 B 1 A IR A =] 5 AR AR S8
AR GHE® (2019) 71 5), FEH
AN FVRAATIH 90 AZTCHE MR A, #ehY
Ja A EEME AN 100 1278, FE 12 H, WE
H g Zdd (G EFEREERARA 7 FEE
BIER), AFHEAA.

2021 FJK, AFRIKRMAEIR, ZHaTHA
RS2 R dE, HHEEERZRAR
A F] 10.00%BAL TG 2RI 2211 AR AR W ik 7= 12
EHRAT (BURREIRR “iR&MR™ . B
AT, AHOC LR AR Bl 8 k.

B 2022 4F 6 HIJE, AN BEA F 82l

VAN 100 1255 A E AT 47 90.00%

IR, A BN SRR RN G 1-1).

BE 2022 4F 6 HJER, A FAHE %I 538
AIEE . BUGE N BRIBE . LA
A TH I B ERRR RS . A A 2 ZBE R EIE
DB 1-20

AT FE NS G E R B RN EH
77 (B BUNAE S, BURRISHTE. 7ol
VT H S A S H, HHRAGEE N
EG =R BB T R AE S (RO, =A
BAFHAES); AN 5%,

A1 BEZE 2021 SRS FHA T B L8] B

AFFE#R R Ll

JitE4k: (600309.SH) 21.59%

VKEFREE (000811.SZ) 23.39%

ZAFH (002254.52) 18.56%

FEHAR (301020.52) 24.92%
ki AIB

<ooosss:i§200369.sz> 6.05%

Er LR A AR IR AR R H AR ] Z ey 2.7 Ak 2R B IR
AR (ATFRAR “TRE”), KBRS R A 3] (VAT f 4R
CREEIRL” ), W& RAeRT AR A RS (T B4R “HAditt”), B
& BN EHAHMNA RG] (AT EA “BHAL), WEREH HEE
FEW A TRAE) (VAT 4R “3R46 A/B”)

TR B AT

BE 2021 K, AR TFHEZR EHAH,
BARFRR LG R AR KRB ETRE B
AT A

B 202140 K, ARG 517 5 412620.36
1256, Wi &R 28990171270 CE /D BUKR AL RS
711.054Z70) 5 20214, A& SZHUENY BN
1692.9312.7t, FlifE 5 %1303.5214 7T -

BZE 2022 F 6 HJE, AFGIHTELE
2889.21 14,76, FrA#EMES 1075.76 1276 (F/b
BB A 2 734.98 120D 2022 4 1—6 H, &
H SCHUEN SN 1026.33 1276, A iE VAR
129.97 12.7C.
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NEEMEE: WREHE T Z R X R
#7267 55 EEREBAN: T,

= KEIhEEERIR

AT OSSR IR RAT M (R
(2022) MTNB848 5 ) , ARIKIUKAT I & B F4%
BEP A G R 2 7] 2022 4F i 5 = 3] v 1 22405
(BURTAR “AHAFHAEAR " O o B3 A S 4
PLURATEE 10 1276, BIRAEE 5 4 (&%),
SRR G T 0 A 7 AMA L%
AW R AT B I, B KIE AR, i
J& — BRI R AR 4 1) S A — R S AT
A SRR AR AR

=. BEMEFBRNES

1. BB R IR Fn 2 FHEAT B

20224E LK, (& Proh B B R A IR, [H A
PN 22 KU, AT RN . —Z= P2 [ B
IR R AE RN 2 PR IR B P 22 R
Ko PEZG TS ERINR, Rk &
TR A LR A i, BOROR 038 2 5T

%2 2021 —FEEE 200 F_FEFEHEIEZFHE

TEEELLR, ZE RS SR WU R o,
Z5F FAT R — 2ok, b g, [E 45 B SR
Rixf, HE TREF R FBUREE, m8R%E
PEAB B A2 A 22 A Je , TSI P A A
SUFERME RBE A" MSRERR, 4kain
REMBHR NI, B IIRMEL VTR, Thfk
LG AT EA X A,

ZEBZT FMTEI#E—BmK. &P
W E, 20224 147 B 9 AR F= A 56.26 T3 44T,
AN HE, FHEHK2.50%, Hf, —Z8
GDP[AIELIEIE (0.40%) 3—ZfF (4.80%) K
& B 9% ; IR EL R B42.60%, 4£20204F 2% DIk
B K

=R, Fo. B EERE
BKe 20224F F2P4, S— g InME R Eb g K
5.00%, AN AFAIRAELE; B =g
BB A B2y A K 3.20% 1.80%, ¢ E4F [F) 3
PRAEF 333858 (43 71096.07% 4.83%) [Rli4 1R
ERR, ZREBHERAE. 65, TR
PSR A BTN, R2IAFRIKE S

GDP R (FFZ75) 28.15 28.99 3242 27.02 2925
GDP 3#E (%) 7.90 (5.47) 4.90 (4.85) 4,00 (5.19) 4.80 0.40
FAR L - T3 nEIE (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
 E R PR RIE (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10

PR (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40

FEEHE (%) 7.80 (2.40) 1.50 €0.40) 0.40 (0.65) 8.50 7.10

FlEEE (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HEERABELIE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327 -0.70
HO#E (%) 38.51 32.88 29.87 15.80 14.20
HORE (%) 36.79 32.52 30.04 9.60 5.70
CPI #IE (%) 0.50 0.60 0.90 1.10 1.70
PPI #KIE (%) 5.10 6.70 8.10 8.70 7.70
HBFEENE (%) 11.00 10.00 10.30 10.60 10.80
— R AFLTENIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RAILHHE ST IEHE (%) 4.50 2.30 0.30 8.30 5.90
WEFAERLE (%) 5.00 4.90 5.10 5.80 5.50
£ EERABWZEENAME (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

iZ: 1.GDP #4448, Hfuddg)h RitRIksgik; 2.GDP EAMMHIE, Rz R RN 3.k vigie . # o LUt git; 4aes
Bk WAAE KL FAPAM; SAEERAYT LAMKAEE A RIFF ;62021 F545 F 45 1 H M58k

FH KRR BAETARIBERLIT R . T BAARMATA Wind 4048 #32

Lh Bl AR Byvh, AR AT L2 35 5 IRAE AT DLHEAT 2547 1) B,
P 4% R 6 2021 SF PRSP 3438k h A 2019 SR F) B I S 49

AT R E, T
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FRIGZEHFEHSYH, HRTHZIE
BrEEK, EER-REYEPMEETE, H
DR CRRFRURMG K . 75 205 T, 20224F [ 4R
SV B L E121.04 J742 76, TR EE R BE
0.70%. HrH, BARWNFLLFFET7.70%, 25
TR . B T T, 20224F |24 4 [H [ 52
WP (AR 27.14731278, R K
6.10%, Bk /NGRS o, R IT
RIEEFFEIRIC; BRERTAE RS, I T
R B R B AR T B I AR BT
AbvE L, BTSSR A% Tl A A MR
il 45 08 SR IR BN g . AT T, R
IARFFRPUIE K, BEUH V7 B R FEA A . 2022
HE b2 v [ S it Y R I3.08 ST AL 3T, [H]
FE3EK:10.30%. Hrr, HH1.7375423 76, R
K 14.20%; #1355/ 50, FE#EEK
5.70%; 2 5 23854.3514.35 ¢

CPI& A E L ATK/E &, PPL% A R ELEKIE
Frez[l¥& . 20224F 2 4FE, CPIRIFFALLIEK
1.70%, % H FL#RIZES 117, 200G, #HR
WA T BT & AN AR TR LG R B, VRIS SR
fi RS RRIR M KT . B 4F, PPIER
TR B K 7.70%, 52 b4 [R5 H0E mrsm,
% H R R SR M1V o A P DR 3 3l [ Y
MATER BRI L. BBgE . 126 i S
FATAL AR R A K. 2B 4EPPI-CPIEY J) 2 £F
SRAE, A% B K e _BWEE R R EE S, PR
e A AR vy i A BTk i, RIS A B

Ik

HESEEZEY K, BUFGRFFRBENG
R FE AR . 20224F FFAE, Fri it
#2171 70, FEZHE3.26771470; 6 H K4t
FBRE AT B TR HE 19 K 10.80%, B¢ EAE R
0.50 N E 73 o /M IUE, b AE AR 1A I IESES 5
R R T8 MIBCRSERT K JT, BUN G F7 Rl %
7] Lk 2 382.20 Fi e o6, NIRMBERE 2 196329
1275, FeAt e B ok M SR R ki
VR [ L 2 1391342470, RN AERELS RS
TG R — 8 A% RAM A S AT BT -
WMBUBURIS LT R4 &N EIN .

20224F AR, AE A LMEN10.52 7
75, AR E R N£10.20%, F#
ST HEIEBTIR T 1.84 312 TT N , H11FR
RHCRBR KRG, FPeE—RA LR
£:3.30%. SZHJTTH, 20224 F AR E A
AN S H12.89 751276, [FIHEIEK5.90%. R4
S A M B TR BHEROR S
HK17.30%, LMK K11.00%, TAEfH#
RESCHIEKT.70%, HE X HEK4.20%, e
PREEFIHOY S H K 3.60%.
FRELEARRTINK, BEREBAEKRZE.
20224F bR AR, A E A A R R E N
5.70%, T LERBI0.50ME 0 A, KR
MV FTEOR - 20224 4R, A E R R AW 3L
Bt N1.85 757G, SEBRIFILEHEK:3.00%; 4= [E &

RALH L H1.18)5 78, SZhrF EL1EK:0.80%,

iz BRSNS B S 3 A2 B 1 52 MR IR
%%,

2. B F s 5w Y

RFEFEITERERXE, HHLWRTF
8. 20220F7H28H, L RBUs R A2
W, BBE R RAEMADF TR, 2R, B4m
L CRE BRI BT ERE. RRE e
(REESR , TRLE 22355 B m i a5, 35 J1Ramioll.
Ry, IRIFETFISITE A B X A, 774+ SEIl A
UF 2 B o B A K75 Sk ERURATE N . i
R T BUR A SRt 2 T oRAE, FiFHh
iU B BRI R 4, SR T BUR R R I
LIRS RA. 07 MEBORERFFRME & H 7
M5 IO A M DR S RE, FUF B AR A T8
WEAE DR RIS A T bt R AR BT AR A . AR A

B PN BERG E PEAN I PRSE 47T, 1@ S E

PAGE N P B AG ), SCRFH PRI X ot ik
Bib 5 e R 7 A5
EEELARAEREBE, HEIALF
5.50% 7c 4 TRIA G & H br B X B B K .
20224F B4R, TolA= BRSsAEF= JH %
ST B B E AR 2L H AR “v”
RUREER T, RFIEAFAE—E M) B 23 6,

www.lhratings.com

NONE VAT



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

8RR AR RIS

SRR AR R RS R, =F AT
A EGRSAER . RN, P57 500 DX 25 52
PR TR, RS 3 B AN IR 55l S5 55
IR AR DL BT, Z At 25T K
JE BTt SMERANRERE « AN E R BN, E A
i R4 S fhan by s TIUIRE 55 = B I 104
HEF R 52 G B, Seile5.50%
T A TR T H A 1 X PR B SR K

M. 17 R XISIRE D 47

1. RABAT L
(1) AT MRS

MDI AR AB G ERNLRA, HokM
EEE%, THEASZ, TRSEIERE
MDI 5 A AR A1 £ 5, AR - FT#2 R, 2021
S£ B A MDI FREAAT G SR B 2RA;
Ak, HREIRERMAET, MDI FHEAKRFKAR
BB SRR

MDI (285 B bt — e IR TR ) A& B B2 (1)
SRR, & R E T TR RS T
REEAE, MDI 4 4l MDI F13E 4 MDI,
afi MDI il T N 1 BT e gl iR (B 4O,
R4 MDI il R R A . 48 MDI 1T
BHAT R T ah e J =gtk 6 73 AL
PEMR . PRI PR GRS AR . NI
ARSI A TZN . Bl 4 MDI
F BN T REABAIE g AR (TPUD 17k,
HURR LR (K35 PU R 5D FIG
B (PU RD A7k PRBE AT R 2T
RIIEK, 4 MDI fER LT IR R
FHi&#, 4l MDI B U6 2 B % ) 2 2140
. 534k, 2k MDI FERR BB RS FAT I AR A 2D
BN

A MDI [ R B A RE 15 HLAE (IR
BERB AR B8 T 2N . BET, RBE
MDI 7E LR AR E 1N AR N 32, 7EVKA
ARE . AR Y. B KR B
SR G ST N . B R R R
TR R VAL, AN R AR R AT, 1 BB A2
IR Sy IRAEA, o, %7 e R B

T P iblofe vy S8 & MDI B BRI BE 4 v fie,
A28 K35 7 1 SR R RS 712 LS & MDL Y
TR R, 0 FE AU S A LA I R
KAl TR ER T .

M T 943 A K i, MDI & 4 BRI 35477
TNz HESESNE R BT EE AR,
N AU AR 2 5, HIESEA FrialE . Ebs -
MDI FZH T B, K. KRGS, LA
AT N N E . 2020 4E, FRE R A MDI
WHRROTIE, H (UKFE. AHE. HUKEs) Rk &
) R B 7] 5 LE A 59.80%; BB I K AR
P 18.00%. 2021 4, FEZ A MDI W %
JrH, AT CEUKAR . WA BuKEasEE) &
MN%- BHTI R Bk ETES) 5 28%-
Rl 77 S B 77 (B NIE R OCF 89 1 16%-
A IIB K RZE - BRSO SE) 8%
HABATIE 5 7%. 2021 4, FEZES MDI T4
BUTIL S B ST REA TR RS R R 2
i e, MoK B i FARE & IR VERE LT, £
BEIRREA™, Ak MDI 1F 8 S R4k ) 52
o 2IGKEA .

(2) Al APt

MDI H#E A A F R E K RAT L, 238 MDI
FREEREHK, PHE TRy ELRF
B8y S0% LA, ¥ EALIRKKE MDI 4=
H. EFkAR MDI £ E KRBT RARIF,
LA KRR, FEATES, 2021 F
ARF T EFH,

MDI {E N ARG AL AT, A7
FARER B HEARNE K. NEBRRER, &
BR MDI 77 Bl - RIZ A K B A 2020 4K,
4Tk MDI F2REEit 900 FFmli/AE, Hrh i
X HIF=RE At 5 49.70%; 2020 4F, 4=BRk MDI #t
18 77 BE ok 3 AR 48 E A A8 BT By T
MDI $ 8, /=g )Ekm 20 /gy =2
40 JWl/gE . ARE 2021 FJE, 4Bk MDI B &
B REETE 970 JIM/AE, 43k MDI KT fe
St 974 Fml/AE, 2021 4, A ERETH” MDI K
TRPF=Re N 70 JTMI/AE, 43k B 4G (55 T
W/ R E gy D BRI (10 M/ R B
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8RR AR RIS

PP FIRNEA] (5 /AR RHESY ). M
FPEREM AT, B 2021 R, W RES T
52.0%- WK 26.8%. FEWE 16.7%, F 4R
4.5%; " [EHLIX 1) MDI P2 884 401 Jil/4E, =&
AEERECK ) MDI A 7= H .

AFE L 2T, H AT E PN AR AR
SR MDI, RS B EEAE BRI 26 A T
AE 100 BTG RN, RSB A
BEAT RN, /3] IRAH 5 i (MDA) K%
W2 REZ IR G . ¥ RSP A5

GEFIAR SR EE O WG, 12k
R IEAT A L B2 W 2 R %
FEAREE. 2 W HEZRELZ R FHREHT 4
TEKE R, k155 2,4-MDI. 4l MDI (4,4-MDI)
METHEZRXELZREARESERNES
MDI. fESEBRA =R, HRIEE R MDI
WAL G B R K. T2 . BeREm fAE e A 77
AR B, NIRRT FIUTE R4 T
R B 2 NI EE 2242 () MDL & i L 20—t
Sik. B MDI HESIE S AT 7 EL
M DL R RS Tk A 7= 7oK

H A 4Tk MDI e B A A S R Tk L 2.

I i HE LURS T 4 43 45 MIDI R & MIDI ) 52
bri=ge, WHEREN T, 28 MDI 47~ 7
30%~40% 2 I8, % & MDI )4 7= Lt il 78
60%~70% 1], #53| FR e ARAE 30 75 SR G L
X A 7 LB AT A

ITAEAZER MDI 2% B BARS AT IR R 4T, 7
AT, 2020 4F, BEREE T AERELE,
MDI | ZK 4%y F T TREE S, &=
HEAPEAEE 1. H, JESEHIX MDI 258 I T
R F LT R Ko MDI 3 & P35 T
HRLN 82%, o FAFE TR 11 NEZS A AR
[X MDI % 8 P THRLN 75%, th EFETE
12 AN E 5. A, X MDI P2 & K28
347 JiW, BT LE 17%K 4. o,
MDI 2% & [ 371 T3 2008 78%, 5 FAFdk
AFEF; MDI BEEF=8=20°8 260 Ji, 6] b
K 2.70%. 2021 4, 43k MDI F¥IF LEAN
81%; YN MDI Azf=25 B P35 FF T %N 90%,

FEEN 454.5 i, Hodr, A1 [E MDI AR
N353 Jilli, SPIFF AR 88%. 2021 4F, ff
b 3= B X T2 B, 423k MDI f= & [7] LY
£
(3) Tk FERE RE

BHRERMDINFEXLR HAERE. 23K
BFHIE R KBRS BENEG L YA RA T
), 12¥ BN FERFHEKEYS; MDI =&H
KT Z RN BEAAE Ym K, EFERMN
KA R ; 2021 5, F B R4 MDI 54 MDI
iR A RIE K.

2020 ©F, SZHEEIEAERE LRI, 2
BR MDI 78 %% & ity 735 J50, [5] Eb A BT R %
HE TG MDI 7 S &N 138.57 Jili, AHEL
2019 41 123.65 Jimfi, [A LK 12.07%. 2021
FE, 423k MDI VY 2% & 786 J3ji, [A] EL 1 K: 6.9%,
SRR XA S B A LG . Ho, JESE UMb
XJH &N 176 Jildi, EMEA (BRI, JES. o
AR HLIX Ay 222 Fiml, WEHHLIX K 371 Jind,
FESEYHIX Ay 17 Jimg. A [E MDI 8 %% 71
2021 4, H[E MDI RULH 2% & 268.5 Jii, [A]
EEHE K 5.5%. Hrbr, ThE 4l MDI W ot &
90.5 Jimfi, [FIELIEK: 9.0%; T EZES MDI £
HREN 155.5 Jimli, [FIEEIEK 4.5%.

PR RS T, 2020 4E, 52T R 4
JATMAT RS ORIE R ke, LR T AR R
i, A — 20 T TS AN A R R 1B AT
Bk B EATG - 2021 4, AN MDI %%
BIBITA R, SMEKEM X N RIEgK, §
s MDI T L 55 0 J& , 7= AN A& A I It
2021 4 _BpAE, HHE RS MDI 700 = IS
A, FPREXAREG; SFETHMEETXEE
16200~26500 JT/Mli, 44FEiig¥N N 19871 o/
Wi, AHECT 2020 SETT A (14461 Jo/mlED Tk
&N 37.4%. 2021 4, H[E %L MDI 1374 #%
#E5RE MDI Mg E &R, SFEfinihikiz
1T X [A]7E 18400~28000 Jo/M, HETIHHM N
22338 Ju/Mfi, [E]EL 2020 & 17832 Ju/MifITH
By, TkilEH 25.3%.

JEEE AR, 2022-2026 &, HHIE MDI F51H
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8RR AR RIS

FEReH E A B E Ty RS, 423k MDI KT
ReT A T R, 42Ek MDI 17 2 Ek
FReEm K, AR 2026 4£, 4%k MDI 8 % &
A HEIB BT IR

2. RIBIRELHHT

BHR, BETHR A F EAARIFEIN
K, FREHTEHA; BTSSR LTRTH
K.

MR 65 T A2 24 b i 5 Pl PA) B 9 1k

7R 2 B W A B X 3T A B et 144
WSRO 2 —, R “—iH %" [
IR R B S I T
2019—2021 4, WG HATREKE, 7
A SE I X A 7 S 7653.45 1276 7816.42 1L
JGHN 8711.75 447G, 354 5.5% 3.6%A
8.0% (FZ ] b A% T 5. 2021 4, ME T —
PNV SEEE INME 626.14 127T, K 7.5%;
P3G 3598.50 1276, MK 6.7%; ="
A INME 4487.11 1278, K 9.0%. —IKF=k
ZERIH 2018 4E1 7.1: 42.8: 50.1 RHEN 7.2:
41.3: 51.5.
2019—2021 4%, HH & 7 [ e 55 = sk
RN 5.0% 2.9%FH1 0.2%, HHEA TR .
2021 4F, 2B EAE R 22.9%:; £
LA FAE R % 5.3%, Hd DAk E

FAETR% 5.0%; =/ & EFEHEK 5.3%.

2021 5, & T ARG % LE AR K 4.1%,
5 E B L N 24.0%.  BTR)#E T 1
£ 0.8%, HEE T SRR EN 75.0%.

B BERRRAH

1. AR

BAE2022F6 HIR, A wl M FEA R Sl it
A3 910040. 70 & B B2 A 22 7]90.00% %
B o d SEBREEN o

2. A FE S H
8] Fon8) T Ak 5y 2 FRMDLE K43k,
FRAEK, FRESHRE, RIafEZgik

H#R i KBIRERBEHAAREEAHEF
REZ G AT RS, BRELTITLRAL
KB RAMMBLEATRF ML= 5= AN
BX, FRREfolLET SR,

AT G I N A T T R AR R
KEIMDIAEF= b, #2021 4F ), JitEibE4
BRI IMDIF7 B8 A 11265 73 /48, 77 BE HUREHE
AR — . JIHEA S RON A = B A T 5 oF
F, FEPERESS T s M P KA 7= JE b 4y 1 A
& TolklE CL103m/4E) Al TklE (12077
Wi/, I A EE R EC2. C3AN
CHFIRRTED, WRITH FPMBPO/AE— A 1L,
REMKOIHEE, FFERTEC2. C3. C4™lk
Bk LL100 T Wl/4E 2005 Ko 75 73 Wi /4 T ot Bt &
e E OISk, SEB P EE RS S A Y E . S
P2 AT B AR, W, ABK. ., BREK S
FEmb vt — MR A, G TSR, H
A [ Ao 2 0 R KR A M RN ER T B A% O
T T el 1 Ak B S BR AT LR Ve AR R X
WHIEZ P s A

VKEEIAESNAE A 8E R AR A, fEsE
PR R BRAT R 4ibL, B = i B vt i3
2RI H SRR PR RS T R
(FIRE 7T o UKECFA SR G N A E 4 1 N AR T 3% 57
ACERIA R, ELETTHIA KRG ML N
F 3T & A AL AR I RN T 37 b A7 A
KF.

BUE20214F K, RAFTM L 7 HE1875000
W/ CHRCEHOT TAE, MaE 0 gk A
KAZ, EBE RO REZLI500000/4E ), FEAERUAR
PEAERT T ZE RN AL S 4 T H i
FERCM,  ZRAHTM O 20 7 Re 3 N 22 1150004/4F o
FRAGHAE 7= it B R AR TR AR e B A A b T4
oK, AHIEYE L FRFEIBECL T 4 ZE
e AL T 28 R B ik ® 95 4 4R AE B N Ah A

B = B

10

3. EAMH
nE 22V SRR RMERE, ARX
gk o 4 F AR AR
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¥ 2B AT IR

JiEA S O LR S IR AR AT R AE
ZRANTIH B ERALE], TR T MIEREET AL TAR M
Fo . T2 R 5 R A 1) Y
WRER R, HE T “ B RN TR AR
iy “IREGIRTIBHE] £ R E 5K AR S
WE” “EFIAEMEEARFL” Ak
Ja BHIF TAE 3L ” AT ADH - &5 A%
“CHEFFARERIRE L THMED 7 .
b2z B EERI “ R EGE S E A b
SEHNEE AR WL R S e . Ak, TR
2R B %6 B H R T A B ARG R, i
17 7T A4E: 456 oK AL HE f5 52 T EhK i
& PR, WEK AT R H & BR; TDI. PC.
PR M BR s BB T2k, ISR AN
P ERCP IR TR MMASESEE S
BEAPCHEH], HANMLFEEE R — it m; L.
IPDA%E Z B3 B0 1A | E B8R, L
FIBFEPRR S OE , HAMRAEE T R AR SRR &
B 5 aifb S E S H k.

UKECTRBE B4R T 2. AR L
i ¥ B RGEREAR, FEHA RA P RE
RS KR BE, ATUICN PSR T R
KW TR WA, LEZE. REH
W TREAT BERSS dER RS L AL
— b RS VKECIR IR SE R 1 TG IR AT 4L
FHFAR . 2RFIHE O AT BRAR R
FIF= b T IRER b e R A K B A KR AL
AT T2 2R L I i B R 4 B S5
B FEAER s INE LR iR FRllAR
A0 ZE AR MV IR 55 I “ 14N osaAl, F
A FH G VKRR BEHLEHE A R 2 7 A 852020
HHEAR R R

TR R e 47 4 P AL A 28 77 Ak 4
ARBEIREF RS %, AREEER
F5 e TR L, A ERSEZERE
F UL e 2 R A R TR, ARFEAT A R
REVFT G AT R AL, BB AR
RE TREWIFREHEE, BRAKE L
e, B R MAIHTRE 5 BOR AR

4. ARER

NE B[REBARBEAFETHEEEE,
GAERRE, RBHBRNNEFLETE,

BAE2022F6 H IR, AFHAES. WHEM
2 NS RE

AFEERKFR T BRI g, SR
FA RS, me . SRS A AR B
FHEHERREK, WEEEZG M RE
BHG B, UKECEER] G bR E A
IRAFRHES RS, HeLeRIFRITEA
Al S B ERAIRA 7 GURMFMERD .
eV EAERARAF K ESTIRES,
& R TSN, BTN, WG E RS
FAE. B, RTINS .

YNEIDSESSLT: o o 105 d 7 G o Wt '
BT o BRBBERR 2o AT R 6 i1 A 97 PEAG
LR AT, G B BT VR E R R R
Koo W SCE L EREI L PR ERBIRHG . B
BT TAE D AZE AT, IKEEHER KRG UK
RO ARAFESR, WEPERS LA
BRAFRIEREK ., FEHER

i

5. 4k Az Ak

28] LA S B L RIAF .

PR 23w SRR v BN RARAT Al B A
S Bk e (h{iERd . 370610001071979), A%
20224F9H 1 H, ARIRESHEMOEHERGEER
HHITE IR R FIA R 2R 08K

R A FSAEAE AT i RAT i 55 R B 1L
AR BEAMCS, KK A A AR E S el
2, iR EAEN R

HEAMEHAH, BRERERKA LA
BN A E RAF AT AL B BAS Bl

m;

B HT

-
VAN

1. SRAGER LM

NGBS T M TGRS EEM,
BEIFRIEERXBERRAER.

AT RS, AR AR AR AR 2
A B IR AT R 2 AR ThRE e AL, B A
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1 2 IR IR RIR L

AT A Y, A% 2w O AR AR s HAL
PR ZIRAN T e AE R TACRIE S 5,
X HHEAT SR NI A%, IRYE 5 % 45 R e
FLA I e S ARSI L. & w7 SEYIA], (LR
W RO & [ B2 2 ARONAT (AR, 2
AR = M 6 [ B 225 RIS A R,
IR B I D36 L AR e Ll 2R T IR TR 4 R
[H SR ER, R SAT3h, Be & B AT Ri%
SERE P AN T4

NAWEFE, HTAERRALR, HHE
EHEFEN B EHES AN 2 K, ShE
Fa, WTHEF1L . SMNBESR N A DG E 3%
TARIEIAEBE AR . P T F @I IR T
HEKR 2 PR EE A AR Tk %5
Ao AT EFEEAEWIN3E. B H HUES,
AR E i, LRIRBUER W] LUEAE . SR
HAEFE — A ESAFIR — AR P E. &
HIWBIR T ATHAEBR AR 22U AT
IR 2 R TR et il A 5 AT 28 ) s
AR R, PRAE 2 F] 48 THRISE AL

rE R FEs, HSH TN, WERE
(ARREY 2R, LRURHBBAR MRS, B
R ihE; M TAGR K F 2 7 I K2 5l
TARK k2 A e, B3 Jm M 2
TARMEF BT M AZ1/3. WF
SBEFBIN, B e EREAER, Sfiis
PR AR EEMEAE A RAR
FALMF . MHATIENIN], fEIEHN34E,
Jeii AT LEAE . A R I F X BR 2 75T, 17148
Ko w55 M EH . RPEEAN RPITR
F IR 55 HOAT D EAT MBS, i SR sE L A~ ]
BRI ER. mAEEA RN
FAREBEEIR. WH ] LS EEH L%
L ARE AR VST EDAVA S VOIS 4
B ST 5 2 WU I 2 O 7 1 ()
HoA i, IFS SR S R 5k 5l
W

Ox LALLM [ SR BB AR
M BRAFZR e (LURRIRR “seZa” )
37 SE 0 65 P = 3 B 42 AL A PR A = 20

RERRE AR RS FYEF TS EIN,
WRPICIA, BlHiId1E2A, LB IdIA.

AFBERAHY, BlRaHE T4, 23
JE R AT PATHL, X EH 75T, MEFS
i TAE, 2 EFHS NN EE A HESW
B . ARl AN E R, MEFSRE
TAE, e R m #E KR TAE. AF]
RAHITEFRRFAR M EE I T/E, AL
Jit B T P AT A F R SRS AR K £
EHRI, FRH RS AT A W A FE R BRI
R R, FHHL ST

2. 3K

PNE) G G A AR, AR
KEE. RELE, FAEETE, BRREEFF
BT AR 6 AR R

WREHEITI, ~rlfE T Ol G EFRE
2 I 5 A A PR o ) 45 5% R SR 23 1 2 AR )
GAAT)O), WAL THRBIRR R e R IR
RN A BTNV 55 AH 5 7 AT VT H I
LTI, 3 BB AT R H ST 5 4 I
H#EHE TSR, DHBH TR BH X2 7 %
Can) BUH 5 HORHAE . R ptad i v HAh
YR DU T o . BRI 2k
AT B, BlSEH, B LML L&
FT TR OC AR T A

AFIHIE T (T m 558 bR ED, I
ZEIHIE W5 NRER, BREEHE., WSE
SVRARA% W 55 TR SR 7 T ) e B B
AL 1A m 0 5 HYEIa A, 4E4 IR B as

JEAE BRI : 51N @ AL 6 S 5E
HIOL, aaldd 25 T AR AR LA
KJEAT R BN SRR AN R TR . T
J& Al N R SRR P O T, A wE I R R A
WRIRFEH I H, L5 FEITH AT L5FRL
an KB T YEHE S 0 R, SR JEE AR 2>\ &
HEHPIMEE D H B KRB, BT H T
NHAZERRRF 7, FE Mk 58 s A 5k
FEF H I LU, a2 mE 7R« A ) % E
B A OHUE BAT B N R, RHRE
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8RR AR RIS

SRR H HAHME, TR REIE R, 4
AEIE ST H

2 FL AT 4 G A IR KBS A BE S S , XUBS:
IR EAN LG A R R oo = KSR
BEATHE SRR iRl BRB AR R A RS
B R UL PSRN, AL IR BEE 1 XU B, 2T
PR 55 A e 5 UL ZK ST AHE B2 K H B, 2H 24
SIC it PSS BB A, S A A XU B AR A AL
e #E RS0 EHSR AT KB TR
RIS DR HEHURE X 20 ) B AR 1) XU 7 B A 2%
BN ROSAT A TUE, T BRIk SRR
REERNTE RS, WEFERRESRHAR S
WEHEAT B N E PR ARE; J& T T
A T % 2 SRV AT PR ST, AR LA

vk SR P SHINIEIISYEE AR
t. ZESH

1. 22

201954k, 228) Bk ERNFRFHK,
T E BN ERS; L5 RB RN
Bk, RHEABY KFRE R, A& %54
LA RBF T,

PERMR & B 5% 23 R @ ol 28 B B 4
i, ARE R A R EE ST,
REVRIL & I RS« b RELF4E. SR 5t
2019—20214F, A EMBIRNEFEIE K, F15
2 A 18K:48.83%.

A3 2019—2021 5% 2022 5 1 -6 AoaE) Bk AR LA ZHEN

2019 &£ 2020 52 ‘ 2021 £ 2022 % 1—6 H

W gHER WA EH BRI WA B BRAE WA bH BRI | KA 5K BRI
ze) (%) (%) (zm) (%) (%) | (@) (%) (%) | Zm) (%) CD)

T 677.83| 88.69| 2803| 73298| 86.90| 26.65| 1453.48| 85.86| 2629 890.18| 86.74| 1847

REVE % IR 55 38.15 499| 2947| 4044 479 2644 53.87 3.18| 2199 26.30 256 2190
iy s 25.40 332| 2463| 2440 2.89| 2847| 4403 260| 3724| 1951 1.90| 25.20
A5 - - —-| 2891 343 1.04| 12329 7.28 091| 7746 7.55 0.88

Fofth 22.89 300| 3611 16.79 1.99| 4634| 1826 1.08| 6621| 1287 125 6231

Ait 764.28| 100.00| 2823| 843.51| 100.00| 26.20| 1692.93| 100.00| 25.02| 1026.33| 100.00| 17.91

i BEZWEANITER
FrHRIR: A8 R4

MU AR B E B 2019—20214F, AF4LT
BN I L I AE85% LA -, A
A FERINKIR . R, 5277 RERUE KL &
PRI RS I, Ak AR BRSNS P
K, fEEE A K 46.43%. 2019—20214F, A
REVR L 5% B IR 45 Al e 1k B AT AR He g AR
o Horp, 202148, 25 A E & TR YO
RIS A P A & YN8 e e NG R RS
33.21%; &L KL K R, &
PERELT 4R N R L3 K 80.45% . AT T 5
PRI T20204 AL 5, 20204 LLSK B 55 4R
BN FUBLER Y k. A 7 FoAhlk %% O RE
s, I iR REUSE | BEARE
ERmipthis ERE% 77, TR
G5BT E DR ARG

B R b R as B A 5

MEBFIEE, 2019—20214F, 2T B i
RS R M 5 . LPGS 5 5 48 e 14 =6 )
FULSAGAN i N PR = L R R,
AT IR BRI RBE T el & &Rk
F RPN G, B ZIE N s =ik
RELT AR BRI R MK, 18 27 i
K ATE 2020—20214F, 24 7] HAdk 45 B =
7] LA BT s, (R O S5 A /DN, St R D ik
AR

20221 — 61, SZ AR GE By K0,
AFVEM SR E I K31.26%; 254 BFIR
AL RN E S S E17.91%, EERHY
P AR T B LA BN AR 3G K P
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2 AT IR AR

2. L 522EH5Hr

(1)t T AR

T e A NG P LA £ BiE B AR,
2019 - 20215, 7 A F R EAE. k. Hamik
FRBEMAALSHET R, BAREEHAR
¥F; Rkt R AEE — 2 ¥a, 28
HRBEFRGHKF. £ REBEIMEB BN S ILEKRF,
FREEREFHE. ESMBRF 1ot
HTRFBREF AN A, TRFEETAE
HAEKR, M&H AL FHARY KA B = kg4 84
RE, FRUFATLBLAR EHR—FRE.

AT TR T Eie s, FEAHE
RABNSS AL 55 RS AL 2 5 SO A KL
W45 o A ZE E BT H PR RS UL R R TR

B4 FRNELERE PN

T H Witr=gk BE 2021 &%
e MDI 15 H 265 Jili/4F, TDI I H
RERME 65 J1/4F. BHRIH 86 730/
S0 5 Tl el SR e = A —

Ak Z T 25073 Mfi/4F:

& TolkfEd PO/AE —{A&4b T H 19875 Mli/4F

JiH & TolkFE PC Wi H 215 Wi/ 4

& TolkfE PMMA BiH 8/

Ji#H & Tolkd PC Wi H 215 Wi/ 4

TARM: 7 A F IR

Jitet s R MR S AR A AN
LPG. HH, ZiZ ik THE 9 R A el 55 32 R
FOBL LRI, B A 45 LPGAEL
S EZEAR, S F BEN g
LRI, — 4, LA ERLPG
PR TR o DA 73 HICE B IR R R I RS, T3
b e 2 g R, RIS e Rk IRIE
BEAT R o T3 HAR AR AR 22 SRR R 55
JEAP R 3 ZOAMDLE A S i SE, KE i
RABRA AL Sy, TR XTI

%5 2019-2021 #7443 3 B RAHEMIF AL

i P
2019 ¢ 2020 4E ‘ 2021 4
gz (Jjm) 161 165 192
LB (i) 232 235 380
LPG (Jlf) 388 603 1017

E: LLPG RME+ @4 oA EMT HE; 2RNEHE A7 10 iz
TRt RR: 23 R

2019—20214F, ZHRAMISLEY K
Wi, 3 A S A AL TR G & A BTl &, SR
TE¥N ik . Horp, 20214, ARG A%
52 I B 52 A [F] B 3G 1. 80.02% 226695 7T
/s A6 BRI SA AN A LE R 1S K 65%,  (HAR
IR SR AR P BN TR E N AR S AL
2019—20214F, JiHEALELPGRIE B IEF K,
H & A HLPG. [, /A FLPGRIEY
Wrigezh ETF, 20204, LPGRIGEIH [F EL T B&EZ)
8.60%; 20214F, 2w KA A AT el
AT AR 7] B 43 536K 63% 156 % o

20224F B4R, JiARALSE R EM M FE
BIE K. Hr, dizkiihedel /i, [FEL
F%30.15%: 5000 KRR B4 1090 75/, [F]
bt biik52.23%; CPPt825% o/, [ALk ik
47.10%; CP T ket 8293 yo/mi, [H] b Ik
53.55%.

A6 FHRNFIETZFHENL

R 20194 20204 20214 i?fgﬁ?
FeE (J3) 268 287 401 215
fE () 262 288 389 207

e ES 97.66% |100.44% | 97.01% | 96.28%

BT 20194F 20204 2021 4F io_z; ﬁ
FEE (Jim) 199 188 400 228
R D 198 188 390 610
PR R 99.41% |100.31% | 97.50%
FRANL 22 R HTR R

F= i
FEE (Jim) 43 57 79 46
R D 41 55 76 44

R ES 97.14% | 96.84% | 96.20% | 95.65%

B LRRAIEA Tk 1 12, 2019 - 2021 B AL 56 2455 1 04 LPG
RHE, 20225 1-6 A, FRMEELER HHEARS R F F|Z B e R
ERE; 2R E R AT RIS NPT

AR 8 R4k

2019—20214F, Z 544k 22 R e se it
BERW Ksgmd, REE™ M- 2 e g s
KR N22.32%F121.85%; R, REB
AR R R R A . REE S 2Tt
FRCMRR, 2R R, 20204 44 55 5K
BB, HhE R 2 BdEmlE, Rl T
PAE R R PR S, o EMDIF RS RF
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RS IR RIS

B3, HESIMDIN A BB o 20214F, Ak
MDI%E Bz {7 A Fase, SINECSEHL X iz R
WK, FEOGSIMDITAHETE &, 7= i 4
SRR, (HEBARE LA TR

A1 MDI= &t FMAEHEL (45 )

oA T
36.000— (26,000

20,000

27,000

f“‘ "\ | 18,000

\

15,000 jJ

12000 \\/\/w‘““ﬂ“ Nt 112,000
v

(15,000

T T
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f, Zeid FEVONHZAE 2 TR T RE IR, BRI
F T R hb | X A 2025 B il B 4% e ) 1%
THC AR, RHZTH AR R TE S T LA
PEAENE S, THEER5 A 84.8212 76111912
JGo

2019—20214FK, AR RELEK,
TEE 1K 17.61%. B E 20215 K, AR TLE
BEr7112.6014.70, % EAFRIEK18.10%, FEFR
b B T 8. A G % R B
AL (153.15%) K H (1519.26%) Fl9E
LRHA (517.37%) IR

2019—20214FK , 24 m) HoAth AR im 20 9% 7= Fp 4
WK, FEHE A K147.44%, T B RFUT
FEMb R RE R A ML 0 G PN TR 3K K AT
BE20214F %, A A HAR AR 2) 7 7=196.5514.7C,
BRI 71.67%, B AT R L R
BHAMET 4 (1568.25%) FIFAT TR (5
30.04%) H4R%.

BE20224F6 HIR, W] FTA AUz 2R H1
TP E 132584470, R EBN1.13%.

20 AE 2022 F 6 A R3] FEZRAFL
srah SRR
5 FERIES: . WAL A S B
ez 10.80 | ZifRiE4S . AT A SLICESEIRIE
& PRI RS
HAhA RS T AR R 8.85 FREEE. R
JSLSC R T i 425 HRAT I 2 4
ISUj&% 3.03 SRR A
[ 5 B 7= 2.72 R
IS g 1.40 PR M
28 Gy PGl e 0.81 PR
HAtigizh vt = 0.39 AT
T gEr= 0.29 A
[ 72 R i A P A 0.05 A
&t 3258 -

TR RR: NS M SRAE, BRA TR
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B 202296 H K, AW & IFF B A
2889.21127%, B KK 10.26%. HHr, fis)
BEr1539.48%, AEBNT I 15 60.52%, B R A5 R
B EFERBAKR, HE2022F6 K, An M
AT K 3 K T 1B 162294278, B B AR R K
34.03%, FERHEMEY KEL 1£57247.56
1276, B AR K 18.39%; HoAtARHish 4 b ¥t
7289.1642.75, % FAF K 18.08%, FE R AT
BBl G L AT R MR BT T8 2 TRE353.6214
TG, BRI K22.21%, B RS TR RS
FENFTEL; HARARR ) B 77260.60147T, %8 F4F
JRIEK32.59%, FEE RS TR TG TE
ik S BT 3

3. FRLEAH
(1) Fra#ERa

20194FvAk,, 28] ZAT % Bk S An o, Htb
AR# T REK, R, HHEASERAEE KT
AE) B I BRI A, 2 8) BT A AR R
®IEK, ERBLEMBIEAEFRE.

2019—20214F K, A R A EHE R FFEE K,
SEPEAHK30.17%, EBERA T KATZ WK E:
7197 T B A T3 0 DA K R 4 e R AR
EE AR BRI K AT BE20214E)%, A F] FT
A HFEM 21990171270, B AFRIEK40.15%. H
o, JHJE T REA R A B AR & EE928.19%, /b
B AR 5 EENT1.81%. FEFTA B RGE T, 52
WA HAAL 25 T AR R A0 H i 4R
LR35 110.10%- 8.71%- 9.29%F171.81%, fif
AHP R ERRR e A .

BE2022F6 HIR, AF P& a61075.76
1275, B FAERRIEK8.64%, T E RS
FAERABA K,

(2) ffi

2019 - 2021 5K, 23] fAAMAL R K,
ARB R AH L, A8 ZEABY K, BEE
REKYA, A EEFFEHEK; ERFFER
B M F A A HE N BR T S i i2—4.

2019—2021 3K, A F A RF ARG K,
ERIEAMK 51.28%. #ZE 2021 %, A#H
fiUEAN 1630.19 1270, B LR RIEIE K 42.63%.

Horb, WBh U 5 69.05%, LR Sk 5 30.95%,
RS PR AR LA K

2019—2021 K, ArRAsh A HRFEEIGK,
SEWEAIEK 43.13%. #E 2021 FFR, AFE
Bt 1125.60 1470, 3 LRI K: 41.88%, =

B 50 A R (5 50.72% ) AT EEHR( 9.11%).

RAFIKER (A 12.16%) « —4E P B AR 3 71
fit (7 5.07%) FAHARGZN ff (5 9.19%) 1)
Ji% o

2019—20214F K, ~wlFLE R IE K,
R G 184:56.10% ., i E 20215 K, A F) 4
H3K570.901470, B FAFRHEK35.92%, FE R
FIHEARE b TR IR B0 08 4 7 oK, S e B 4
PERTE . Hor, {5 A #0566.9812 7T (1599.31%).

2019—2021 K, A" MATEREShIEK,
FEREAK 5.39%. #E 2021 FE, AN
fFE5E4HE 102.60 1270, B EFREK 13.41%, &=
TR ARER RS K s, Hodr, Rk
152 101.93 127t (5 99.35%) o

2019—2021 R, 2wl BATIKR RIS K,
EWE K 19.64%. #2021 FK, AFMNM
fIK K 136.93 1470, B EFRIEK 26.33%,
LR TTHAL S AT BRI K B H TR iz
PRIEINFTE . NATIKEIKEE DL 1 LA N E
(17 93.24%) .

2019—2021 4K, A —HFNBIAKAER
Gk, FHEEEK 26.70%. HE
2021 %, A —FHN B AR S) 5 57.07
255, B FAEREIK 260.52%, FE RHS 4
PN S A A5 R FLBR G f5 S AT 3 95 e N %
FBHEFTEL

2020—2021 AR, A" ARG 57155 5
N 54.36 127G 103.44 {270, # % 2021 4FJK,
o5 ) HAR B G _EAEIRIE K 90.30%, FEE
RN T I RAT 2 3 AR R A R S BT R

2019—2021 R, A wEHERBN ARSI
K, EHE LMWK 76.01%. HE 2021 FE, 2
A AR B R 504.60 1470, B EAFE R K
44.35%, FERKMFEZ (5 61.51%)  NAT
fiid: (5 15.01%) FIEINATER (4 12.00%)
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F 8o

2019—2021 3R, 52 AR EE MY K, fil
BRI, A FHK ISR K, Y
HAHK 65.20%. #% 2021 FFE, A KE
#X 310.39 1270, B ARG 34.90%, FEH
fE AR (1 86.88%) HAJik.

2019—2021 FRK, A E RATZ 6T, NAT

AR K, FEE S K 95.00%. % 2021
S, AT NAHRS 75.73 1270, B EFREK
51.99%.

2019—2021 AR, A" LIS RIFEY
K, 43514 0.18 12,75, 40.79 1. 76 H1 60.57 1.7,
FEHEGEK 1729.34%, FE R OIFE
JRBUR & U A 4 2 R 2 3G i AT S

B 2 2020 ##1 —- 2021 SR EZ 2022 4 6 A K& 154

o) Bli: AT %)

1600.00 74.00
1400.00 72.00
1200.00 70.00
1000.00 68.00
800.00 66.00
600.00 64.00
400.00 62.00
200.00 60.00
0.00 58.00

= 20195F7F  20208FF 2021FF  2022F6AFE

— OHARE e cHARE  —e—EHIRE ST EREILE

FARR: AAMARE, KOTER

A3 2020 541 - 2021 SF R A& 2022 4 6 A AnE) 1k

SALAT KT ($45: %)

70.00
. & -8 5277

?2'22 P R ERE S R Cse 7 e 84
o M
40.00
30.00 3122 32:35 31.07
20.00 1922
10.00
0.00

201953 202053 20219 % 2022 6AF
FEARGEF N ot 53R S ERNE  e—— =

TR AAMGIRE, REREER

HEAUS T, 2020 F£4)—2021 4K, %
AFEEBY K, AT RGKEm, AR 4
WS PRI K, FWEAEEK 60.70%. #HE
2021 FEJK, AHE] A% 1300.20 1476, B4
JRKIEIG 44.50%. HoAr, FHHAf5 825.80 14
JG (i 63.51%), B B EIEK 42.60%; KA
%% 474.40 1278 (& 36.49%), # EAFEEMEK
47.92%. N E RIS 5 A s, B
GG

MR SAERFRTE, 2020 4EH]—2021 4EK,
N AR AR5 55 BT A R AN 57
BRI R BRI KA. HE 2021 4
Ji5, EIRFERRSS BN 62.21%-.56.77%F1 32.39%,
A3 EL FAEIRERE 0.41 MNE S 075 NESY
MR 117 ANE

MRS HHIR 3 A, B E 20214, A F =
KI5 IR P AE3ME DL b, KA 5546
AT R TN

A 21 BE 2021 F g5 kIt 4Bk A L

BWE | 2% 3% 3EME | A
(ol ST S 2

1133{%& 99.06 136.39 238.94 474.40
Hz7e)
Akt (%) 20.88 28.75 50.37 100.00

TR IR 28] R

B 2022 F 6 HIK, A ffii S8 1813.46
256, B EERBK 11.24%. H, #shfhafm
5 71.45%, AEmBh b 28.55%. An] LA s)
it hE, FEEWE EFERAE AR,

B2 2022 4 6 HIE, AR &H 65 1461.91
256, B EERBK 12.44%., Hrb, E6E5
5 66.83%, KHIFSS & 33.17%. MAHESTEFRK
B, BZE 20224 6 K, ARBEEAGE, 2
HRA 55 BT A AL Ll R A A5 55 W AR B 00 )
N 62.77%- 57.61%F1 31.07%, 5 _EAEE 5%
= 0.55 NME AL 5 0.84 NE D AT
132 NE .

W KSR SS, #E 2022 4 6
HIE, AFl&EERAIEE 1594.03 /47T, %4
710, FEA65% 976.97 1278 (5 61.29%). K
W% 617.06 12T (15 38.71%). M5 5548Hs
E, BE 20220 6 HIK, ARB=ffiE, &
e R AN A a2 I RIS iR 7 N A < |
N 67.34%. 62.81%K11 39.54%, BEHEERT /32
457 NMES RS 521 ANE S S 8.47 AN E 4
i

o
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4. BAVEE

201954k, 28] B L EPNZFHK, &
FIGE A B8ATH PTIE S, 1245 RF FH AT A8
) 5 R I h g A & . BARE, 8 BARE AP
.

A 22 NIABAGAFRTAEL (F15: 1LT)

i H 20194F  20204F 2021 4F ‘ io_zé ﬁ
ERIASVION 764.28 843.51|  1692.93| 102633
ERIA7 %S 548.51 62247 1269.37| 842.56
2 BB 86.04 96.18 100.83 46.68
Bl 3.20 4.26 6.87 2.88
B AE R -6.08 -7.76 -13.89 342
FE A 131.78 119.64 303.52|  129.97
Rl NEES 27.27% 2524%|  24.39%| 17.31%
S A R 2 11.72% 775%|  12.67%
e (e 19.49% 14.90%|  26.12%

PR R: B TASARIE A 8] M SR e

2019—20214F, B2 /A R &8 RS K UL K =
di R JFE AR A S S, A BB NS
WA S RF LG, 20l AR 3 544 K. 48.83%
A152.13%. ¢ EEm, 2019—20214F, A dE
FIE R RFEE N, 290 N27.27% . 25.24% Fil
24.39%, HARIIRERF KT

A 2% B, 2019—20214F, 24 ] 9% &
TR K, EE A HKS.25%; A o %
43 R11.26%. 11.40%F15.96%, 23] 9 F 42
AEJIoR. 20214, 24w 3% FHEETA100.8314 7T,
AL K4.84%;: MHIE, AR ERH. &
B . WK A S S A
15.89%. 25.38%- 35.45%%H123.29%.

LRSI, 2019—20214F, AR
TR AR RS K, I E G 1EK46.55%. HH,
20214, A F SR 6.8712 G, [FIHLIEK
61.27%, TR IR G EAZ B B A
WA Ak B B PR A AR % 7 A T B A [
i K s, 2019—20214F, A R R B 2%
MR FEEK, FHEEEKS51.09%. Hi,
20214, AR B IES K 13.8914 78, [FHEIg K
78.96%, FE FMHAXT P E SIS K
AR AT RS E Y

2019—20214F, A\ FlE SR FHEK, F

PR AHKS1.76%. HAFEAR 7T, 2019—2021
SF, N TS G A RS FRN 1 B PN B R A S B
HREH.

20221 —6 H, AaSEIE SN
1026.33147G, [FILLIEHK:31.26%; Bk A842.56
2.7, RILEEK:52.02%; EMLFER A17.31%,
EEANCI IR RENEE =

5. WER

2019 - 20214, FRAMMEY K& 234
F¥mEREYH, NBERALBANTR
HIE K, BANZIARENFREZKE. BAH, &
B BEMAY X, BEEFHALS AL ERSF
¥R, EXEHNALAFKI SRS, A8 sFak
REDRMAZES.

223 NAALAEHEA (B4 1L50)
2022 4
1-6 A
ZENEE AN 103426 | 1014.46 | 2014.98 | 1229.20
ZENEEI AN | 771.59 | 842.14 | 1739.34 | 1087.96
ZEALHRIFH 262.67| 172.32| 275.63| 141.24
BEESIIMERAN/NT | 519.14| 349.90 [ 20037 | 123.97
BRIESIRA N | 78311 713.02| 589.38| 338.43
BHEZIEFRBEH | -263.97 | -363.11 | -389.02 | -214.46
EREINMESHBESH|  -1.30| -190.79 | -113.39| -73.22
BERIEEINERANN | 638.34 | 1188.66 | 1439.59 | 828.57
BEOEFIER /N | 64294 | 811.62| 1103.89| 755.08
EXRFEHINESREFH| 4.59| 377.04| 33571 73.49
WEBNE (%) 127.18| 113.81| 11457 115.14

TiH 20194 20204 2021 %

FAR IR N8 M SR

MG EEERE, 2019—2021 4, AHZ
B ERANERESEK, FHEEMK

39.58%, FENEHER AL FRALTT S UBI I 4

ZEESIN SR BRI K, FHEAHK
50.14%, 2R JEA BRI & 38 K AN A% 1 30
FrE. 2019—2021 4, AFEE G150
WK, FHEAHK 2.44%; ALK
Bl B, WONSZILUR R KR .

MG IESNHKE, 2019—2021 4F, A##H
TSN RS N, FWEE TR
37.87%, FEEFRU B4 BRI IR 42 030D 8
WRIEIMER B BT, EHEA T %
13.25%. b, $8 SATH IR kb s g
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[i] 5 B2 TC 0 RN A A A B 7 S AT I 4
BERN. 2019—2021 &, AFEEESIPI4E
TREFER L, R USRS K

2019—2021 4, 2w %5 %30 e im &
IR, 2 58-1.30 1270 -190.79 42700
-113.39 {470 A EIEETEIRIA GEW; 2% 7t
TEBTER, WA TR IK .

MWEZRIESHKE, 2019—2021 F, AF%E
PRSI ST B A H B RS K, 4 B
BIE MK 50.17%81 31.03%; AR ZEIESh
G FH A 2 R R RN

2022 % 1—6 H, ARG EES A4
TRV AR B A I S R RN B
TEB A ISR A N 141.24 1276 -
214.46 12.7CH1 73.49 27T

6. 12K E4F

HIE, ARl 5 H A R 8 FAFER 0 T
B%5.984 F 43 )5 16,51 H 43 1. 2019— 20214,
N TG E LA S 0 EL RN 48 B 4/ I £
235 2N T Bk IR 55 LLRF ARG K
IR 4 T8 o) A A 5 55 ) DR PR R 2 1 ]

MK E, 2019—20214, A
EBITDAJ 3G K, 3= EE R LA 3 36 K
#; EBITDARI S 550030 N %, EBITDAX A
R 7E R RO ; 455t %5 /EBITDAR I K,
EBITDA X} 4= 55t 45 78 da FE v ] o AR,
AFRKAIEGRE iR RIS .

STAMEAR T, #RE20224F6 R, AN
AMEARREETH27.5440 70, PLRIEFRN2.56% .
PR AT AR S5k, &8 EwW .. AREH 5
AR/

%25 HBE 2022 % 6 AR xTMRRE AL

(#43: f270)
2019-2021 4, AHREANE) 2 EHAA 1Y o T TTE—
SEIEL TN EEM HRZEE HIERE
X, B EREFALREY K, 25 KIzfree VLN
. MHE T T | S EHEE A 2024/06/30 AT IT 6.84
AR AATE, BE RN T EAZREAH REARAR| Ol AEARE :
- MG T BEEREE R TT
BFAELT LB RATES, HEoME  mmaemas| ewn | 200 | g | Y
P %1 E RN, FAKXR BT, D825 I84F ﬁgf%@fﬁ%{ {{;;”;4 2022/12/01 ﬁg; 2.50
ﬁ%ﬁ?&é_u lkbﬁl\’ /A\‘:'] Bﬁgﬁlﬁ‘i‘&aﬁi%, ﬁﬁfgﬁgfﬁ—? wizfgi 2029/12/20 }E}ﬁﬁ 6.17
* B JBe 4 AH] % (LA :
TRAEE BEERA AL, it d P T
. =) ok H - H:ﬂf"“lé N : N AN ny
IHARK, BT EFFAABERERE, [ 00 i | onees | (TR oa
p=1 4
T A8 A S RS T H S L
THEFHRAR| b | soons | EFE | 156
k24 aiEthasds A S FEARIE
20194 2020%F 2021 & E’gi}?% fizsizknlk | 2024/01/06 ﬁﬁ 3.97
5 matLE (%) 73.77 80.34 94.01 & - - - 27.54
1 R (%) 5551 6775 7543 TRk A2 RM
}j;t LEIEIRAN G (%) 4781 2172 2449 e
ﬁjé LEMNEIHGE (D 0.72) 0.30) 0.33 WATRATTIH, BAE20224F6HIR, Ak
S . L) 0.43 0.61 0.74 THIRAFARAT 5B 2240.3814 70, Ferb A e
k| EBITDA (7 196500 19642  413.30 HAIE1116.771476. AR S HFEENEGZEK L
Ff L HARSIEBITDA (ff) 2.56 458 3.15 HAE, H&HEasaes.
{; ZEMEI S (5 0.52] 0.19 0.21
’gf EBITDA/FIESCH (f5) 13.00] 8.18 11.47 7 NGB WS
ZEDNEREHE (5 17.38 7.17 7.65

i BEFAAKBZEEDNEATAH, TR
FAHRIR: B TASARYE 3] W -0 38

MG B e g, 2019—20214EK, A H]
TN LR AN Bl bR R K . A E20224F6

NG R 2B w AT 6 R
A RRM A RS H2E, ARBhSH L.
YN EX TIPS PN Y E N PO e
B FRLE. KSR AR EYH LT
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8], % JeE| LT E) BEfel SR bk, AF)
12456 ) T RK B THA LA BRAARMA
LHANE)EFLL, BETERHE M, £ K2
A B EREBAHBEKR, BRARK, Fad)
KARIBEEARK.

2019—2021 R, BEA R T BRFELHY
K, EHEAK 35.73%. &% 2021 FK,
N TR PR 442,93 140, B LEFEREK
31.22%. Hrf, Wish#E™ 23176 147t (HLE
52.33%), BB %7 211.16 1276t HE 47.67%)
MR S Jish 8577 2 B B M 4 (1 11.64%)
AHARRYGR (i 84.61%) HIk: ARRzh ¥
FEBRHMARRS ST (5 31.73%) FikK
BB (Y 67.57%) F . B2 2021 K,
BEA R TR M 4 26.97 147G

2019—2021 R, BEARAMREIEK,
EWEGIEK 41.94%. #BE 2021 K, BEAH
FFUEA 259.18 1470, B EAFRIGK 21.54%.
Hrp, B 66.67 1270 (Al 25.73%), JE
Wl 192.50 1276 C(HE 74.27%) . MR
A, WA EE R (5 27.03%). H
MR (Bt (f 37.69%) —4FE A R
Emsh i (5 17.65%) MEAREh 6 5
17.62%) #a % AR ah 5 fi F Z KA R
68.91%) FIRAHFT: (A 31.09%) k. #E
2021 IR, BEARI B AR 58.52%, Bk
SRR 4.66 NE . AR 2021 R, BEA
Al A% 234.26 1ot. Hob, FEIAGIS S
17.83%. KR5S & 82.17%. #ZE 2021 FJE,
W AR ST NI 55, oAt PR 3R PR IF AR 1)
LR, BEA R B A AL H Za
KIS B AL 78.00%. 76.68%F1
74.10%, BRAFFEAAHE, $%18 2021 FERTT
TEVEAG, A I b2 = RAUMEZ)H 770.67
1275, RBFAFIAMEISE) 3.29 5, WIHAH
iSRS .

2019—2021 R, BFAFFTAE N G RFS:
WK, EHE AWK 28.22%. HE 2021 K,
BN TG E RN 183.75 1278, Hidr, szik
VAN 100.00 1270 (5 54.42%) BAANF AT
4.00 1278 (15 2.18%) KA ECFIEE11-8.85 14

76 (17-4.82%) HANA G TH 86.29 127t (/5
46.96%), BEAF A B AR 8 VEE G o

BEA GRS, = BRI RIE XS
BT AR BT . 2019—2021 4, BEAH
BT S AN 14.76 126 9.57 {2 7TAT 10.36
2585 FIIEREY BN 1436 1276+ 3.54 {20
2.16 1270, JIEAL2E VKESIR S RIZE FIB A1 2548
R ETA R, B RER| LA R EE IS,
AFEGRE I B R A THRA LA " AL
K LT AT RG24, 1 FoRtrggisot. %
JE BIAR oA A el 55 7 el S T H 5\ RIS
K, BRI, BEARBEARSCH R TR

P& T, 2021 4F, BEARZE G
GAFRUN-9537 1470, R BHEBHILE I -
8.75 1470, H VGBI AFIFE 97.61 14.7T.

B 2022 6 F R, BEA R B 641 512.46
276, i EREN 24091 1270, Hufii Mg
271.55 1¢70; BEA R = HAER 52.99%; 4=l
5t 5% 247.54 1275, 2B 55 BE A LL 2R 50.68%
2022 4F 1—6 H, BEARIHRNE LA 13.53 1¢7T,
PRI 17.60 12705 BEA R &S 1S ELE
B A5 T B I A I RTUR 5 R 1 ) B A
I N-34.46 127G -1.01 /ZICH1 52.15 127G

. SMERSCHF

NEAEAMEBRETREELEBDA K=
BlEté, REFTZ. BB FTREMIK. 45
B FRENFFBHLTNENE I XE.

AF FET AR HEERH LN A &
ZR3 e 3 ) 3 e AR BR A B £ B ik e
Ol A A PR A A T B R B A PR A
LT 5% AT R BRI, Ji
AR AR AT AR (P30 HIIR
AFl IR E R KEE AR AR A LR
FHEA B A IR A A S INA R 22 15%m8
AR A BT A3 B A BB

A TR IRAR R H & FBUR R RE L R
JE LT 4 BN L L LR Db BhAS £ 10 %%
&3CHF. 2019—2021 4, A A REFS BRI
B4 MG 9.97 427C 9.59 12761 9.34 {2.7T
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MR G A RBUFFIET (2017) 96 5
I, BTl EER . VKEESER . BAGH A4
[ A AR FE 2= 7] . 2019 4F 10 A, A [E
BE 2[R R DA B BE A AR A, 24 W] St
A2 100.00 127C

+. KEIREARRIELE N S

AHE R BB RATST 8] B Fr s B
fBols . 28] BEFHRARNEAEBITDAN K
¥ HRELATE KB FORERERS,
FI BT 5 B8] 6y B Rr T A, 28 KRS
R AR IR,

1. AP 0 Z 3t 8] BUA th 509 %76

A HA A SR R AT 10,0012 7T, A ]
2021 4F J&& K 57 45 A1 4= 457 55 140 EL 43 43 Sl
2.11%H10.77%, XF 255 IG5 55 S5 F AR /N
PL202 147 Ji I 55 i R Akail, ARG KATE,
TEHABF ZABRIEI T, AT 6.,
SRR 45 B AL L RN K 57 45 AL LR 5
H62.21%. 56.77%M32.39% 1 T+ % 62.36%-
56.96%132.85%, A F S5 K FA BT I, 5%
A BTN EE 25 8 A 1 S SRR R
o AR R U /NI PN R S SR /N o 7
B H R T FR AR 1E -

2. ARERP EAZIRAZIE 8 ) AT

F202 AR J 2> mHC A G 550 5, A A A 22
P RAT G A A K 55 484.4012 70, AFIEE
T B4 B A EBITDA X K47 5 K W it 55 1%
R R

A 26 AKIAFHZIEAZIL AL S M

RAT a5 55+ (L) 484.40
ZEEMGRNIATIRKIRS (D 4.16
LEWNSFATREIRS (FD 0.57
RAT FE KI5 %5/EBITDA  (fif) 1.17

VE RATIE RIS A KA B0 Z 48 EAT L NG M0 KI5 K
PR IR: BRATASARIE A 8] M 4 4R 4% 32

+—. &g

LT AT AE KU W55 KU AN SO
A5 T 2% A 7 T A 235 o0 VA BB TS 1
SE oy F] B KIME FHEEJ08 AAA, AP
A5 SR AAA, WPHRENFE .
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M 1-1 & ZE 2022 & 6 AIKA B BG4 E

M43 1 N RO (R4 67 .
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