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BT

75~

R

sEAamE

AFREANGHEEMTESHE; £2BERMTEREE.

AFIREARS, BASHAEBRARER, THETIRR: Pug AR MEE AR R B uOtiE A = 4E I 45 T 7 SRR 7
HUCHEE A IR 73 BC 7 SRR T 4007 B e A wIIE s W A T R A .

ANFWALRZE, WEM AR KSEZE=E, BRMERAFE. Rl 1 &, 8id 1 A2 &, WUREFEENE, HER
ZAMIE 9 4. AREREFEIRTTERE: AT SRR, RYMPIT RIS E T HECR, W PRUESE A S R SRS AN E g i Al 4
P& TR AR KA B RIS,

AFREFS, ERSAENAFIMEERFIN, NBRARMT. AREFSRAN T4, HPmPEAEERE 3 LEFA 3 A IMB
B, BEEMERVERARER 1 4 8FE, SRASERESE., BFESREFK 1 4, BEFSUEREFENT A E. &
FPAASE: PATIAR SRV AR TAE: doB Asl EETRIFI T 5% il A= BIFEEM SRR T &, #hiT4A
H AN BEA RN T 107 225 HIAT A B BN B B A RS

AF RS, WHESRA NS A7, Hd 3 LHPELZERIR, 2 BRFHAFARTARET, FHAFRITARKS ., RIS
FHHAME AR T ERS A, WESATH IR AR REARMS; HHEHE. SR APITA SRS MATAMATEE, SthdERiEE.
TEGERL. AR ZERNERARSRUIESR . SREEARRE R RWED MRS SUERIHRES.

AFRAEHE, 2BEAFLAH 1 4. QISSHET, SN, SR, a2t PSR Emn % 1 4. AR SEHEX E e
157, FEIRAHE: FRHAFAMNAESE T E, HAHLEESIIRDG BUTA R RIS AR BRI 28k, FFHHSH; T4
AR AR R RIFR R TR, RS

M

BIKE
AR EILT SEE B E BT REFREENS, THEAR HELEEENTE.
AFRYE (ARREY AR BERMHE UL (AR B ME, #5778y 7838 1 i A .

W o5 BT, ARIEIE T (M5 BRI LY, X 95 TV SRR RO, IR T A T ERIACORIK . SRR AE 5 B
W 554105 s R ER AL TR T, AR DR S TS S S5 AR IV P s PR A S R

PRFEEITI, ARGE T (EREEEINEG) - AFREREIMOE RS, BEMEBLBEPA S BRI FITATHEE
LRI, oy w R BRI H AR B R A e R R BT R, RS R SRS A ST UM

HEREETTI, AFHE T GEREEINE) , W0 7 AR LTRSS AT XS X NIRRT A R AR S B, RE
AFEATHIRET, B PALIAERSMREAHE LR, S ERAHE R . R IRSATZER EIRAET, TR ARG 1 8GR N il 285 1
FIIV 55 AR B 10.00%., SRR TH OR X BRIl 48 6 T I S5 1 B8t 7 S L3RR I 70.00% K48 fRAT U REHRIE 28 7] 35 2tk

TAFERI I, /AR FEEAT MRS A R R H A, BEEART A T ARRIRE, WHEAR, HdEES
AT AR IR R, W55 SIS NGy, HRoE 1A R 55 BEANI 25 TR AL, W 1 B IR /) O S5 K. Rl 2
AR BT AT IATEE S FE W, BRI TR e G DB I . AR & T ARAE %5 5™ M55 RN 57 TR BEAH
R EREATE T, RIS BRI AR RN ST LRGSR EA R, JERE S R .

THEREH AN, AR M2 4 H

ERITRIRE 8
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+t. K0

ZERR

2021—2023 5, AFFENVFWANESIEK, WEUEMBEHERENE, WEERERRFRE, R, AFFELEEF
RINEEIE K.

2021—2023 4, AR FEAFSWNBEBIK: WO\ UERER N F, 2023 48 5 I 95.00%. FEREIEEBOL %S+, ARKITH
WO o b e, S RERE RSO (¥ L T 45.00% . CAIVREE B+ Bh ARSI AN 459 E I H AR 55 % A R RONE R — @ kb 75 . BRI T
[, 2021—2023 4F, Aw EEWSBRRESIK . 2023 AR FE N FBRIRFLHK 2.86 N E 55, FER 2022 FEAR TS
EWCRTH T8, 2023 SEEFII E $nprE.

2024 4F 1—3 H, AFSEHFEEWSIN 33042 1270, EEWSEFIEN 8.58%.

K2 1o AR B BAMREBH SR (A 1270

2024 £ 1—3 B

R EE 1155.26 93.08 9.53  1216.90 92.54 9.23 1239.98 95.36 11.79 311.05 94.14 8.58
Horr: AR 818.88 65.98 10.07 646.45 49.16 9.78 570.31 43.86 14.66 152.57 46.17 8.59
Bk 88.91 7.16 5.76 139.46 10.61 5.56 155.31 11.94 7.47 38.16 11.55 8.57

Dipe 247.47 19.94 9.51 430.99 32.78 9.58 514.36 39.56 9.90 120.32 36.41 8.59

oAt 85.76 6.92 10.09 93.27 7.46 6.52 60.28 4.64 14.21 19.37 5.86 8.57
i 1241.02 100.00 9.56 1310.17 100.00 9.04  1300.27 100.00 11.90 330.42 100.00 8.58

PORIRIE: 2 ARt

Al B 2E SR

PAA B TR E BRI RS R AT R0, 2021—2023 4, ARFEAFFRFLEK EMREKR, EFHER
Ry RAFNE RREBEARRBNRBS . FR, AFHESNES T RRE N B RICRBEIE RS, DR BB I B FriEih i
BASTH AT B AR R 2 SEBLE DL R R

SERHBEIE TR Bt A R B0k 55, A b SR A 2 Tetl, FERR T TR CABTITE R AE . BRE B S 755
v BRSNS Tl r T g SRS Taa R FE(E. SUH LSS 50— kLB AR, 2021 —
2023 4F, A FEVHIA G FARFFEROCMINE, ABIIE LA TR N, 2023 FAEHAELIE 5N 46.02%. th4h, 2 r)sid KRG
ERH. Bk BRI AT IR A 55 00 I A TR 5, X A Y A VIl 55 TR I Rk T

DI AR TTI . o FE 2 E R N 50 Ko TR KITE S, MR T EERE SN Hoh, BRKIEON A R R EE S X,
2023 SEHR A F & L 25.00%, EB ENEA T R AR HIX R 70 R DORTRE & R RS o LUATI A B0 . 2023 4K, 2 BRI A %
TR A AE SRR, AR, MR e OB AR A R AR B B T R, HAR X R MU ] L i

WML ST, A VR IR S B A AR A ST RSN SR N RSN S KR LT IR o A AL S TN
AR IR BRERESIE DA, WBOEH LI, VUIZER TR MR D R sl TR SleE AR, Ik Bk, PR REEMAI
WAL, R DRI ST AR S S5 50 MRANE K AKX . 2021 4ELLR, A RHESMXGHE & R AUE
WK, 2023 4R HAFHES R HE Y 8.43%. #3508 RIS BOR KL IEFR BB AR SO i 22 75 W, 3okt A
e AN e (e i N T A E R S | S IR R R RS

K 2« ARHZAFRIUE 2 2K6 00 Gpr: 270

2024 £ 1—3 H
kol HH (%) kil HE (%) kil G (%) gl HH (%)
NN 844.59 42.20 1139.90 46.02 1093.24 40.31 292.55 35.94

ERITRIRE 9
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T LA 326.98 16.34 467.00 18.85 391.31 14.43 173.11 21.26
BRERHUIE T 128.27 6.41 248.13 10.02 139.87 5.16 57.17 7.02
N i 701.47 35.05 622.01 25.11 1087.53 40.10 291.26 35.78

Ak 2001.31 100.00 2477.04 100.00 2711.95 100.00 814.08 100.00
ORLRIE: AR

K% 3« ARIHES FX AR (AL 4278

2024 £ 1—3 A
HH (%) HH (%) HH (%) HH (%)

HEFRIX 552.60 27.61 864.37 34.90 687.11 25.34 242.07 29.74
R HIIX 316.19 15.80 384.66 15.53 283.37 10.45 63.51 7.80
A X 24547 12.27 309.42 12.49 209.67 7.73 168.40 20.69
Pim X 210.12 10.50 287.39 11.60 458.89 16.92 59.18 7.27
FAui X 103.86 5.19 39.03 1.58 155.01 5.72 9.12 1.12
Padbh X 169.19 8.45 174.77 7.06 267.19 9.85 46.31 5.69
X 92.14 4.60 133.80 5.40 254.68 9.39 155.51 19.10
SR X 141.40 7.07 81.00 3.27 167.37 6.17 32.54 4.00
TEAMX 5 170.34 8.51 202.60 8.18 228.67 8.43 37.43 4.60

=17 2001.31 100.00 2477.04 100.00 2711.95 100.00  814.08 100.00
BORLRIE: AR AL

Mg, AR BRI % TR ARG T AT ia . — i AFSH@ERIARTER, hinh 5T E TRl
BREER, <FEETER, LSRR T TR REEE S . AR E77 LA E @IS E AT, WITBUN T & Kty [ 45,
REWEMRD BIKE, AFE BRI, WH BB H IR BOT R E A0 255 A AR, @B E .
B 2023 4RI, A F LA B A S AR R TUORTE LA TS SRR 4 FTR .

KIS 4 « A 2023 SRR A m T TR AR H 15 5
AREH | EERERH | BEREH

T B Freest
R AR (ERBD IR P A Al 2 e O B A TR A HIR 50.67 43.39 39.28
T E A BRY e CIEREZEA)IBD  ERTh g i s A B A R A A HR 72.13 59.49 47.71
TLE RPN R A (FRED SRSk mid A M R A HR 71.48 57.80 53.39
IR o= N SRR VIR TSR — 0 R P e A B B ] I 83.27 13.76 8.13
CIsie WHEGIERIARIAL Yo smavnkmama HrmiEEEMH | 20851 4l 0.40
At - - 486.06 178.55 148.91

BORERIR: A AR

Wi Goite L SR B, A WE I T R #5045 SR HI0 H SR B i DAL, % 81x0E 3% PPP. BOT #1 BT %5, %5 2023 4F
&, AFETF BT HH 54, HWEHAEE, RS8R 155.67 270, By s 148.09 1276, RilsLBlEFK 141.03 278, B
TR AT, BZE 2023 4F)K, ARHHZE BOTWH 1A, AEEBIRLR s A BB M 2 KB H , 2023 LB 0.46 1270, #2023 4
&, AT B BOT BiH 14, Bk S 4% 5 112,53 1278, ORISR T 89.72 1270, MfFHRE 22.81 1470, ARIAEBREAIHM

Fito

F#5 « HE 20234 KA | BT H 1L

B TR RIt52 R 5

(%) z.7t) &5 (Zm)
TTEEEEMEEA K BT BUH 100.00 52.96 52.65 24 5 4F 52.65
TR BB LM B R A B BT IUH 100.00 38.98 37.26 2.5 4F 2.5 4 38.51
TG 2 AU R A % BT IUH 100.00 22.72 19.71 254 2.5 4 20.04
WEEKREFEEEAK BT IH 100.00 32.61 32.46 56 MH 34 24.62

ERITRIRE 10

AR AN\

YL



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ARZERTEAG 6
I TR 25 A4 & BT BLH 100.00 8.40 6.01 MUAH NH, KRBT 521
A FERAHTE 1511

&3 = 155.67 148.09 = = 141.03
ORISR A E L
A 2024 3 AR, AFREF PPPIUIH 814y, HAFHRIHE 49 4, JEFHRIE 324, BUFwHishdEw &R 1381.25 1276, 3
5 PPP il H i %40 938.34 1270, AFIC RN 648.72 1270; JEHHRFTH FTFARBE M EA LA 152.61 1478, IR 12534 12

JGo

BIRKE, AFHFRALSERDBER S, BRABZRBIE BT L& R, ER R ESE W, [N, BETE
WIOER], BTG NATEEERE, BTN ABET, AFH2ERESKNEEIE Me T 7 RERIRES, S8 rEE
R AR B PR ST 41, LRI H 1K SEBRiE B A o SEBLIE A A i .
BENE

AT BAREE YRR .

NFIGE R TAT W K, WAERCRIRRE, 2021 —2023 5, A a4 E GBS # RSOk st K, 17 08 8 5 B 5 % 7= JE %
WEUFFEE T %, SRR RS TN, A B B E SR T B KT

ast

Pl 6 + 2023 4E[FJAT ML 2 B 208 R HU s I

%t LedR AR AT iz Tl i
IR D (PO 447 1.57 1.06
BB FUBUR e s (00O 10.50 2.63 5.03
SRR (U0 0.64 0.53 0.33
BORERUE:  EA SRS A TT BORH
|4 B

ATK IS E B RS H AR, R EMERTE, RERRIEAGLSER, HREVED RS IR
BRI R RS-

LENVETTI, o~ PR — PG E B UANSE Sy, e AL Sh S5 K TITSA A M RO B 7 G A, AR P L B R B B N 5 465 P I+
AABALITTH, A ARSI E AN e RN, TR E LU B, LA HEARM LB R =N BMI N RE . AN R,
NEPRFFSAERIRANODET, RN ESSE - RPIR L PRI ANRLERBI OUT . MR RSN LI 6 L EET A MEET
BNRFEGE TGN BPE B G EEAR TR IRTT A BURHESLI B AN 3 00 B f ), kP R A SR AR T, I TT A
WMEHATT, QA RSN TREE PR 77 o S ERTT T, A FPR QIS DL TR ShREITE i BB Al RS A% o 4 i %
VARZR, FREEIEAT S OTAL, R ARG RE. ZeREEE . WORIRFRSETT IR F 9

I\ WSS
ATHRBET 2021-2023 MBI, AR SUITHSFT CRFRIEEAYO X LRI T T i, JFE TR R

W TSR A RRALEY 2024 TR G REF T

EIVERE T, 2021 5, AFNNEIERET—H T AFHIE 19 K. 2022 F, AFWNEGIHEE K —HFA T 24 5. 2023 4F,
ANFPNEIFEEI —FTF AT 18 K, ME—HTFAF 4 K. BE 2023 )€, AFSIFEEN L TAR 149 K. #ZE 2024 4£ 3
HIE, AFEIFEEN— R FARR EERTHA K, BIRE, AFDHE A USSR, W55 50 aT btk i

BERE
2021—2023 R, AFBEFABFFLEEK, HHEHURRSIBETATE: BAERERE.

2021—2023 4R, AFIEPMBERAINK, FHE SHK 12.34%. #E 2023 K, AFSHEF R FFEREK 8.35%. AR %
FELLVARRBh Y PN, PR AR R AN K .

ERITRIRE 1
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2021 45K 2024 £E 3 AR
HH (%) HH (%)

B 649.72 38.45 730.54 37.12 836.02 39.20 919.39 40.05
HrmiEe 37.79 2.24 57.53 2.92 63.35 2.97 117.14 5.10
P K 105.56 6.25 107.46 5.46 129.24 6.06 136.88 5.96
FoAth R2ieak 105.01 6.22 159.43 8.10 202.49 9.50 138.37 6.03

-4 Py B R

98.54 5.83 93.80 477 127.22 5.97 122.92 5.35
BB
EaGilioas 203.86 12.07 224.88 11.43 220.08 10.32 276.87 12.06

E| ) 1039.89 61.55 1237.56 62.88 1296.43 60.80 1376.26 59.95
KA RS 220.55 13.05 214.26 10.89 266.48 12.50 303.38 13.22
KA 5T 127.35 7.54 156.10 7.93 194.71 9.13 192.45 8.38
T E™ 291.13 17.23 318.60 16.19 129.52 6.07 146.30 6.37
FAtb AR 5 299.45 17.72 419.58 21.32 570.71 26.76 586.74 25.56

e 1689.61 100.00 1968.10 100.00 2132.44 100.00 2295.66 100.00
GORRIR:  BEA VG AR 2 R g TR o 520244 — Z4i B 71

(D RIHHE™

20212023 4£K, ARWNEF-HAERFERK, FHE AWK 13.43%, WEFZETHRROKH . HARYUGK. —FENEIaERS)
BEME R BE 2023 K, ARIRHHRER FEREK 10.13%. BHRESTH 714 14002 R Y4, ZRWEIN 11.27%, 3
55 B B RR A V4. A 2023 4FJR, AR RUUKES BRI 20.26%, TRESLL 2 4E LA H SR IR DRI HE 4% 1 SOk
FOKTTARAN 13.34 4470, BRIPTHERKAES 571 4470: #45 FIARARAELE & VSRR HE 25 1 RLUSOW KK T AR AT 143.09 1278, BRIHTHA
WK HES 21.48 1270: ROERAT FRRGHKOT &1 4808 38.39 147G, (LGN 24.54%, SEAFRERUR. 2R HoAh RASOR LA 4 A0 AL ]
ASRAEF RO, BE 2023 4FK, A HABRPGRE FAERIEK 27.01%, FERAARKMMATEG HALRBCRIKE LA 1 4L
NE, RIFTHRIRIKAER 6.97 127T: HABSIGERAT LRI G i &408 124.21 1478, (LR 59.29%, LA BE—iR. 4 2023 %, 2
H AR BRI AR B B AR K 35.62%, EER—EN BN KR BGRIE KA. 8E 2022 4K, A ARG R R
£ 10.31%, FERCOTE ARG HEMER PPP & R B~ s, #E 2023 K, AREFE B LFERKTRE 2.13%, AR,

(2) FERBIHEF=

2021—2023 FHK, AFIERIIE T HBEESIEK, FHEAEK 11.66%, ARsE7EERKPINIGK. KRR . TRE>
FIHAD AR N BP0 24 ] K A RIGR T BRI IR I — S 1 TR K B TREARIE 42 & PPP 10 H A SC IR 2, % 2023 K,
A F KA R R LRI 24.38%, FE R MIBGIRMES % AR PPP T H LM AMEFR BT & 18] SRR AT, AR
JBAR AR 5 5 R of I Aol s A Al RO AR B o %S 2022 4RI, A W] KA B RAR R 22.57%, F TR LA S EHE
AEEHERTATA ] HIR R EE A PRI H 3 FAG B =) R P TTR 75 18 md A B SR A =) S s A BN v i, #%E 2023 4R, A
WAL T4 RS 24.74%, £ RN SN PRSI ENAA Wl A i R R PR J) AL v A8 50 BV A FRA RHE I3 AT s, B
2022 S, AFEHT R LAERK 9.44%, FEERFFVRIINTE. #E 2023 FK, AR LERFR EFER TR 59.35%, FERL
B PRSI0 H A ) R LR CTE B P S 10 H A w LR BT A ) O B E 2 e R R e, RS 7.38 1200, Rt
TR AES . AE 2023 4R, AR HAMARRSI T 5 FAERIEK 36.02%, FER PPP 5l H & [F 5 8 n i s

A 2024 £ 3 AR, AFGIFRRBAE LERBK 7.65%, Rr-aiii DERBMAKR, #H2E 2024 4£3 A, ArBEdmEEE L
FIRIK 84.89%, FHRULBIBAAL E K LS E M SN L e, A a HAa N BGEkE EFER T 31.67%, 35 R4 708 2 f ik
UL AWEI T AR & R B8 LRI K 25.80%. A F KRG ARG K 13.85%.

BE 2023 EE, AFZREERM TR, SAE, A7 ZR 0SS,

BIER 8 « #iA 2023 4RI A A T = 2 fRIE

ZIREF=LIR KEME (Zm) | SEFEEHHE (%) PRI
Tm4s 7.14 0.34 W FERE . HERES

ERTRRE | 12

| 124 |
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A =
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1% 5.30 0.25 KRR
& B 18.04 0.85 S UL
KIARIGR (& — A Z1D 55.37 2.60 KK
I 5 927 1.92 0.09 KA AR
DA 122.18 5.73 1S ZIEE TR LN IS
Hopb AR B 7= 448.57 21.04 I it 4
it 658.53 30.88 -
VEORRIE: 2 F]IR it
B
(1) FEHENER

2021—2023 4EK, AT FBEEPEERFENK, EMANSETAMDSEBRERS G SRS, igERGEgwaet—.

2021—2023 R, ATFIAENZSIRENK, FHEEMK 14.43%. BE 2023 /K, AFFTA NGRS FERMK 1.84%. A
FHR G, S A, WEARAR. HANR A T AR EEFE 5 16.68% 13.24%. 28.70%F1 12.48%. A #HA 45 MR et —Kk.

HE 2022 R, A SLREA KRR A FFEREK 14.79%H1 141.80%, T8RN ARSI ABEITE, bR M EEmE
PR BR AT (LURAR AR T” O Mk B A GBS A R AR (CUNFIRR “ AFZHPEE” ) 43 LA 7 U8 5 10.00 127G,
30.00 1276, HH T NS EA I GA5 B 2.25 A0T0HN 6.74 4470, TENBAR AR G554 7.75 A I6H 23.26 1076 #HE 2023 FIK,
AT AR AR TN . AR BEAARE LAERHK 0.05 1270, RBBAHEMATEL: BARABR LERED 0.10 1276, RIHAh
B T HBE L. BEEAFLEFEN R, ArRSRERREHK.

K% 9« AP FH R EEM R (B2 27T

2021 R 2022 R 2023 K 2024 £ 3 AR

SR B A 60.77 19.03 69.76 16.99 69.76 16.68 69.76 15.84
HAA R T H 99.97 31.30 99.99 24.35 120.00 28.70 130.00 29.52
BEANK 22.93 7.18 55.44 13.50 55.38 13.24 55.38 12.57
HAbZr il at -4.08 -1.28 -4.40 -1.07 -4.42 -1.06 -4.68 -1.06
Ry BCAE 36.20 11.34 44.08 10.73 52.19 12.48 60.84 13.81
HRETFEARFEERA AT 228.66 71.60 280.23 68.24 309.40 73.99 327.99 74.47
BRI 2 90.68 28.40 130.40 31.76 108.78 26.01 112.43 25.53
A EHEB AT 319.34 100.00 410.62 100.00 418.18 100.00 440.42 100.00
ORI : 6 VAR AR 2 5] 7 TR o e 20244F — Z4 B H1
B 2024 123 IR, Anl A BB EERIEK 5.32%, TA BTG SR B K.
(2) fifit

2021—2023 R, AFMRHBEEBIFENEK, MEEREREE: BEBABRUKPRESAE, BE—ENEHERES.

2021—2023 K, AFAGHBESENEK, FHEEHEK 11.85%. HE 2023 FK, AFAFRGE EEREK 10.07%. ik
LR sh T, BRI,

AT GEE ST 3 BRI RATIR R AR AT TR O SR 58 LI H B B4 [ 67 £k

K& 10« AR EZEGAGER (Bh: 4470

2021 4ER 2022 £ER 2023 £ER 2024 % 3 AR

G (%) B (%)

WA 873.27 63.73 983.13 63.12 1149.34 67.05 1225.35 66.05

ERTERE | 13
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LK 50.90 3.71 38.33 2.46 67.62 3.94 101.76 5.49
LA IR 525.23 38.33 570.88 36.65 610.28 35.60 617.55 33.29
oAt AT K 76.78 5.60 107.65 6.91 155.48 9.07 166.85 8.99
& [R5 68.56 5.00 83.31 5.35 99.35 5.80 91.32 4.92
HoAth i B f 5 43.01 3.14 49.84 3.20 86.29 5.03 126.55 6.82
E S bl 497.01 36.27 574.35 36.88 564.92 32.95 629.89 33.95
KA 411.11 30.00 468.55 30.08 483.39 28.20 533.99 28.78
KHARE A 3K 66.33 4.84 87.75 5.63 74.21 433 86.19 4.65
SRR 1370.28 100.00 1557.48 100.00 1714.26 100.00 1855.24 100.00

BOREACUR:  EA S AR 2 W) 1 v 2 2024 4F —FEAR R

H RS A, CWHARRS 76 A BN EIAGS S, KR P A BN KIS . 2021—2023 4K, A
A AR R G . A 2023 IR, AR AL 759.05 1470, HAREIEFS 200.40 1270, K65 558.65 1270, LIKIAMIS AT,
MBS HRR KRR, 2021 —2023 4E4, AT AEM RS EARML LRI TR, KIS E AL LSRR T4,

HE 2024 3 AR, ARSI FERBK 8.22%. FMIER, AR HK LFERK 16.83%, KIS AE. W%

TebrkE, ME 202443 AR, ATEAE, MR R KIS E AL L F 8 FER S MRS 0.43 ME . 2344

B A 133 ANA . BIE, AFGS MK E. AT FTEE PG HEAMBE TR, ARSPRGsS g bsm T -
WA

MBS MR AFR, B 2024 5 3 A, AREHIGS G 265.45 {470, fAE—EREHEAAUL .

B2 11+ 2021—2023 £ K 2 2024 4 3 HARAFMRSS 45 (BAfT: {2o0)  BEIEE 12 #2021 —2023 K K 2024 4 3 H KA FMF S AT KT

62134 ac o0
1000.00 35.00% £5.00% $1.10% ALY 30.39% 80.82%
900.00 serss 55865 2903% o0 79.14% 08
2, 30.00% 00% —
800.00 -
- CHEEL TEA0% s oo 5.00%
700.00 ¢ 0% 25.00% 5.009 .
1.91% 70.00% 66.96% 66.82%
600.00 e 20.00% 63.69% 64.48%
500,00 65.00% \,____4/‘
400.00 n T 0% 60.00%
SO 200.40 10.00% 55.00% 60.51%

20000 - 157.76 L7

= 57.81% 57.19% 58.52%
! . 5 50.00%
100.00 _00%
! ' ' 45.00%
0.00 0.00%

40.00%
2021 2022 2023 202443
i i IR FIAR 20215 & 20225 K 20235 K 202453A R
— 5 HA S KHIRS —e———fEHAES G2 EHRSHEE KHFSEFWH T ot—ZR RS EA TR —— =
FORLRIE: BEERERIE AR B R . 2024 4F— 24 o o0 ) S Bkl e ORISR : BEA BEEARYE A R B R . 2024 4 —FE R J 2 IR AL B}

BHIEE

2021—2023 5, AFEWVLSWABEIBEK, MERAAFEXTHERAFELHEZMKR, ATEFERRIE.

2021—2023 4, alEM SN SIIEK BRI R R g K,

L E R T, A A BT a3 B DLER B T B 1) & il BT 7= 28 IR 3 AR B VA% SR S IR SRl 38, BT A /4R

K BT BOT A1 PPP S5 KM B £, R UhabTEBIAEUEEYIH, XK s R, SRR R A 1. 2021—2023
i, A EME AR HIN-3.38 14T -2.73 {LICH1-9.49 1278, NSRBI, R, AFFESHESE 5K 18.59%, EERESA
E ML SR

BRFEFR T, 2021—2023 4F, A F S E ARG TR I0GE R K. BIRE, AR BRRRERIE.

2024 4E 1—3 H, AFSLIEWEWN 33042 12756, FH4T 2023 1) 25.34%.

ERITRIRE 14

PRRS LY A/ 4

2\



BSEETERNERAS
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B 13 « ARBEAIGEIIEMN (A 420 B2 14 « 2023 F A 7 DLW )
HE 2021 4F 2022 ¢ 2023 4¢ 20244 1—3 H
ERASUON 1241.02 1314.99 1304.13 330.42
B AR 1121.54 1195.85 1148.61 302.06
1A 9% FH 78.70 69.73 87.64 13.82
R -11.43 -14.52 -21.19 -3.26
15 FIVRAE A K -3.38 273 -9.49 0.62
ARSI 24.29 27.87 34.16 10.68
EMFNEE (%) 9.40 8.83 11.69 8.40
PR e BREE o« B o« HiAh
RBEARR R (%) 4.05 3.86 441 =
BERLRIR: BXA TSRS A B o R e

RPN (%) 5.70 5.07 6.51 -

R T BEAR AR 2 W] o TH R A J 20244 — R i3

4 RS

2021—2023 4, AFSEFEFINERFEPRA, BEENASFEERY, FRFHASTHFEFRN. FEIAFBEITE
BN, ARFE—EANIREER.

KR 15« ArIaRtE (. 1270

B H 2021 £ 2022 5 2023 4 2024 £ 1—3 A
LEVEHIA RN 1391.31 1441.47 1530.67 431.78
LEVERI AR N 1369.20 1412.54 1510.74 467.11
LEENIERERH 22.11 28.93 19.92 -35.34
B EESI RN DN 24.74 64.47 55.73 15.54
BBEFN G N 234.93 270.59 306.23 47.12
BEEIN ISR E T -210.19 -206.12 -250.50 -31.58
EFE TSR -188.08 -177.19 -230.58 -66.92
FEIOEBIA RN 680.50 678.38 850.21 233.79
EPOEBIIER N 570.36 485.39 616.19 109.19
EREFITNETREFH 110.14 193.00 234.02 124.60
WAL (%) 96.66 92.83 95.17 77.29
BOREIUR : 6 AR AR 2 7] 7 v 2 20244F — ZA RE AL

MWEEESIRE, 2021—2023 4, ARLEWEHNESMARRFEIEK, 2023 FEAFGIER M. PO S WBIM & 1241.16 1276, F
EEIEK 1.68%. W3 HAh 54 & &A= P4: 286.48 127G, ALK 41.55%. FHA, AFIEWNLEE TR, W ER L. R,
AR AR, ARSEFESNERE BRI K, S EIEFEaERA.

MEEFIESRE, 2021 —2023 £, AFRFEHIERAE MR/ A BRSSP ERE EFFEb K, FENWERREETR™. L
BRI AT A . R, ARIERRTESII ARSI R .

2021—2023 4F, AFBERIGEIA M SR ESFFERN M H R &6 06 — 230,

MWERIFERE, 2021—2023 4E, AFBERENUESHANEREZIEK, TEUBESERIEINI S NE . AR ERENIET LB
K, FEONEEGS AN E . R, ARERESHIERFESARN . BREIARFELIHBN, ARFFE—EIMNT T 7K

2024 4F 1—3 1, AFZEWESIEFRN 3534 1470; BRSPS 31.58 1478, BRSPS 124.60 /47T

Ss

(BT
AT EERTERRIA T, KEEGRIERRIURTE, A AGREAX T, (MR RE%E.
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K& 16 « AR IR

BiH Ei:fa 2021 48 2022 4 2023 48 2024 4F1-3 A
matE (%) 74.40 74.31 72.74 75.03
R fRT:  dE B (%) 47.03 47.92 50.57 48.98
WAL= HEMG% (D 0.32 0.41 0.34 0.46
EBITDA ({Z7T) 58.29 65.64 69.27
KHEGidabs  2#6i%/EBITDA (ff) 11.10 10.97 10.96

EBITDA/F B H (5 2.12 2.15 2.54
R, FIR

2 S 20244 — R 4f R

WAL GHRIRE , 2021—2023 AR, ARSI FREE N IE, dah LR FFEg I, Mah B sl 0B f R FRREE Ml 4 2023
FIE, AFHLEIEE NG5 B SR O8N 0.34 15, PREEREZERSS . #E 2024 4 3 IR, RSN R I 655 b EAR e
WHPEK, R LERAI M. BIKE, ARG

MEHAEEGHRFAE , 2021—2023 4F, AW EBITDA #F4:HK, EBITDA XF|E 32 HIRREFEEIRE, £ H5i5/EBITDA fatrR I Lf .
R, AT GHE R R IR,

B 2023 FE, AFSHMERARE 10.40 1470, HIRIEER 2.49%, JHLRN GORE K TR Tk A AR AR G EAE 4
N AT G RS A X AT

RFRTTH, BE 2023 FIE, BRERE R KA TR E IR RIFR
BATRAS 7T, #2 2024 48 3 AR, ARIIEHRBHATIRSHE 1554.42 {278, WAL 831.63 1470, 7] A Hemb Bt I iy i .

| o IAGENIER i

BZ 2023 FK, AFARPEE. NBRAGIRESHOLMEERS. 2023 F, AFEHELDBRA HFE&HFOFMILER
&, MEASREEFORKE K.

BE 2023 FIK, AFAIEFZ R 1424.95 1250, 8 EEREK 19.12%, HEIFORN 66.82%; A FAZB AN 1153.43 1476,
B RPERIEK 22.45%, SHIFOEMN 67.28%. #A 2023 EK, AR ATETRGS 168.74 1276, Hb, FEHGi% 5 81.82% KIfi% &
18.18%; IR, A H/= M%7 80.95%, 4l BWAMILE N 38.33%. A ‘AT IAS HAIFEM 22.23%. HHIR, AFA
TE EH RGN 271.52 1270, B RERBEK 6.81%. fEITE &R T, SREAMBERARET A8, frgafaatett—. A
AT #H A a6 5 A IR 421 64.93%.

2023 £, A‘IAREENLERNCHN 858.10 1470, HAEIEEM 65.80%; FIEEEN 14.90 1278, HEIFOER 43.61%.

AT, 2023 4, AFARIPEE HSHIERIEH 84.35 1470, HVHHEEIERIEH-151.29 1276, HHRIHEHBLERIEH 64.05 12
JCo
. ESG #f

AFREBEREEFSIHFMERN, BIRBITEARSNHESHE, BEERFRNEHESE. BAEKE, AF ESG RIBLH,
X HIFSREE LA ER .

IREE 7T, VR NS TRk, FE@RAEE TP FEEEAERE, A ERESRESEHT, A Bar= ARk, EIEE
FW . NBRRAT IR, AREREZ S 5 RN .

S TEm, 2021—2023 4E, /A T E KA P 2 4 AT FHGE B AE T RIA A% 3k A H 2

QB T ARE IR, BLESL T e R NVRERAE M . 20212023 4R, BEE S AR v AT R v R T 2 B AT
Bl T4 T s AR A T I -
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China Lianhe Credit Rating Co. Ltd.

+. SMERHF

AR BRARTERERERALBATLERAE L —, AEMRBEREAGRBNGZERSELN. AAMEATEREZLTA
AlZ—, WS AR, BBEMERS T E RSB RSF.

DN T R 2R b [ A e P B U RSB B R R R R A, MBI EAH % 60 2400 TRE H SERiZe s, &b BB H st
AR AE] . I AR SR AR A A S R BN MER AR . R E A g k. ERIBOERTE . M LREE
e EE, HARIRIAT ST

2023 4, PEICHBHEAFGN 1.75 TILI6, FRIEIEK 13.68%, A FSREK I TR E TEA TR SiTa s, i OWrRE %
HHE B I SRR SR I, 2023 4R, A EASE B ok B T BN X KA G A 3197.46 1476 (L3 E 475.26 123K 0) , 29
HEAS RS RN 18.24%. A 2023 4EK, HELHEARIT AR TAFREHN 34506.59 1470, EFHRGIG&IEETE, NPEZE
5 FrE R SR HRAL T ARIE . A 2023 4R, T EASE T A 16842.63 1270, FIA B3R 4591.25 1270 CH BB B35 1573.90 278D
2023 4%, W AS g SEIE IR 7586.76 147T, R G 363.64 {470, BARE, HE LRGSR,

IR AR R T Az —, e 7 RERITE V7 TR A R S 6

2019 4F 1, oft B A LR rh A TR R A T4 7 100.00%0KEBUR A A1 15.07 1276, $2T+T ARIEMIBUEASE . EU%
B I O TR T 7. 2022 46, oA 5 4 FIE SR AR — A RN TR IR A A6 L e il TR IRAR (o
FISCEETE VR 13.24 1278, $FI 49.00%, /A FIVEVE 2.48 178, HEIE 51.00%) , FKEHIZA AR AR A T ATIH, #/A 7 HRTHuR
I8 E Ml 25 BB 1

BEAb, oA S AT A FIARAE S T A A 52 MBS A, % 2023 SERCHTSHUEN 100.00 27, FIARAKMFBE 4971 L7, #4
B VS ATE S

+—. RFELR S

BRATAE BRI, AHETERTN AR A RS REWEREAD; ZHAFTRTE, 2023 F, AFNLERSHA
BB AR IR AR R IR, EBITDA XI5 A R IR R IR, 2B ISR B IO 6% 1 R RIS -

AEETI A TN 15 5 R B0

AT AR IFITURAT AL 15.00 1278 (5 15.00 1278) » T RAT IR ERRINEE, 2354024 F 2023 SR A A W6 55 A4k 6 %5 10
2.69%F0 1.98%, X ILAT 15t 55 HUARL S 45 KA s M A5/

PL 2023 “EJEI 45 Hdm AFERE, 2 RAT IR ERRINGE, AMIMRIUEAT G, EHAMREARBRRER T, AT MES AR, 6% 5%
AL RN K5 55 B AL EE 50 I 80.39%. 64.48% 1 57.19% ETFE 80.53%. 64.92%A1 57.84%, A ‘Fiss MG INE. &4
WIBISER SN TEE AR AR LT AFAE BFS, AGIRITE, ARG IREALT R .

AERBUEIFIERR

MABRRR EF, LA AGIURAT 8 LR 15.00 1270EE, 2023 45, AFSERERAN B KI5 REERLIRE, EBITDA
X095 B IR R AR R IR, 28 LRI s AU K55 ) PRBR AR AR LI IS -

KA 17 « AWIBIIEERE 75

TiH 2023 4
RAT R KBGiI%S* (1270 573.65
LEERN AT RIS (D 2.67
LEMNE/ RATIRERS (D) 0.03
RATIEK I % /EBITDA (f5) 8.28
] u J5 KI5 A AR M BURAT A ERR TP SIS K 5 0, 2B ILE IR BIE A & i R

7

it A ) B TR A 2 ) SR Ak B R
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+=. TR LEiE

TN T LE KL W55 KUK SN SCRRE B IURAT 2 K S5 T T 2R G 7 v, R BHERE A 7 BARRIIE SO0 AAA,
A IUE RN AAA, PEHUREDNEIE .
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MifF 1-1 A8 BRRGEHE (BiZE 2024 £3 AK)

‘ E b A B I E B R A A ‘

l 100.00%

‘ i Ve e A R A R

57.58%

‘ FEAA G EELH IR AR o R e B A R 22 ) R 1 IR AR

‘ A AR

| G AR AR

| 8.84% | 6.75% 76.97% | 4.50% | 2.94%

v

| TR N RERAIRATR ‘

GORRE: ARG

Mif 1-2 AF)ELAZEHE (BE 2024 £3 BIK)

RR—ARREARAE

o

| E®ea | wwseszmrs |

==, 4
Ha sl (a | (e (Am| || (= || (& (2] 2] |z5]| (=] || |=| |2&| [sggl |z| ! &= 7
e (3| 2| = |nz| || || ] [#] || || [=R]| |2| |2| [#] |*&| |axz| |%] . m||m
The o 2| |®| |Tx| Ea| |m| %] || (w| |w| |¥) |wa|| |8 (k| (® sz [Baa| (2] | ®
Ak |2 | (Bw (@] (=] @ (=| |2| |8 84| |6 |# = ae| 2] 0 #| |
i T £ By B |»| |®| [® =] (@) B |8, | =] |2 sE| % 5|5
[LRC I = = & < [ - ! 2z
:_ J' | L3 L 1 H®
= | ' LARE™
R R o = ML U A e O B o e | M el M it SO DA - | |t
e i e e e e b bt tas s atenti ci G i =
: [ T [ ] | B ,
PR A ‘mmnm ‘ ‘ﬁmiﬂm”wﬂmﬂmﬂ“ HRBAH ‘ ‘ ATk ‘ = :
e I I I T Coy '
i A o e e P v e e AR e e (e LI =1 Eali—T—=]
1 == - | L | Lol ] il [ P i ol
et #llm||e (] |5 w||e||e|#l«lele|Z n|l®
VD ! || e || ||| x| =] x| %] x| )] x] | B & e ==
o e | ele] e e || e e |e]| =] || @ %% L
L2 ?ﬁ & g CHERE]
e : B LB 20 ]
1

ORRE: ARG
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Mt 1-3 RBAEE-RFARIER (BIE 2024 F 3 AKX

FAT IR VA W55 R BREH (%) | REHR
RS AR TR R A e[ AR TR SRR 100.00 B BRL
A RE T TRARAR 23 NS TRSAE 100.00 jhezgsan
A A R = TR A dbst AHEE TR 100.00 BB
R RSN LR IR A A I AR TR AR 100.00 BB
R R LR IR A A (35 AR TR R 100.00 BB
R — A REALRARAF K A TR SR 100.00 BB
A R LR IR A A i AR TR R 100.00 BRI
s R TR A IR A T e[ NS TR SAE 100.00 BT
s TR R A A H et AR TR R 51.00 BeBitar
A RE L IRARAR HM AT KA 100.00 BB
BORPRUR: 2~ R it
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M 2-1 EFEMZSHFEREFR (XREFHFOD
B H ‘ 2021 4

05 BdE

WK%~ (L) 50.87
RO (278) 105.56
HAbSGR (28D 105.01
8% (e 35.17
KHARBR B (1270 127.35
il e %7 (4o 3537
EETR (o) 3.44
iR (478 1689.61
S EA (278D 60.77
U E N & AT 90.68
FrEEM G (470 319.34
FAGi%S (26 157.76
KI5 (eoo) 489.39
S (27D 647.14
BN (2o 1241.02
ERA (276D 1121.54
HAhlleas (270 0.56
FHESH (127D 24.29
EBITDA (ZJ©) 58.29
HER M. RO SREINILE (27T 1199.56
ZEFENHESRNDMT (1278 1391.31
SEEIERBEIPH (LD 22.11
BRI A MBI (1270 -210.19
BRI SRR (LoD 110.14
% 1ats

HEGBUR IR (VO 9.28
LR R (U0 5.18
ST R (WO 0.74
AN (%) 96.66
EVANERE (%) 9.40
HERRER (%) 4.05
WHEPEEE (%) 5.70
KIABI S AR (%) 60.51
LGS FEAUER (%) 66.96
TR (%) 81.10
MENLE (%) 74.40
HIIE (%) 47.03
SLEMWNEME N (%) 2.53
WERBFISELE (D 0.32
EBITDA FIE 550 (i) 2.12
&£ 45 /EBITDA (f) 11.10

O A TR IR R, AR R 2.2024 4
4 IREANE)

SE) BR  2024 2R R A ALY

| 4 7

64.21
107.46
159.43

34.59
156.10

35.92

6.10
1968.10

69.76
130.40
410.62
157.82
562.54
720.37

1314.99
1195.85
0.37
27.87
65.64
1220.67
1441.47
28.93
-206.12
193.00

11.30
4.80
0.72

92.83
8.83
3.86
5.07

57.81

63.69

79.14

74.31

47.92
2.94
0.41
2.15

10.97

2023 4 20244E3 A
68.41 120.82
129.24 136.88
202.49 138.37
34.67 4238
194.71 192.45
34.82 33.86
8.93 19.71
2132.44 2295.66
69.76 69.76
108.78 112.43
418.18 440.42
200.40 265.45
558.65 621.34
759.05 886.79
1304.13 330.42
1148.61 302.06
0.36 0.15
34.16 10.68
69.27 -
1241.16 25539
1530.67 431.78
19.92 -35.34
-250.50 -31.58
234.02 124.60
10.50 =
447 -
0.64 -
95.17 77.29
11.69 8.40
441 -
6.51 -
57.19 58.52
64.48 66.82
80.39 80.82
72.74 75.03
50.57 48.98
1.73 -
0.34 0.46
2.54 -
10.96 -

ERITRIRE
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Bt 2-2 EFEMFZHIERIER (ARFFBOE)

B H ‘ 2021 4 ‘ 2022 £ | 2023 4 2024 E3 A

05 BdE

WK%~ (L) 26.32 33.46 29.51 89.15
RO (278) 48.75 52.48 88.10 96.40
HAbSGR (28D 217.17 296.06 356.19 270.84
8% (e 12.10 11.37 12.70 15.42
KHARBR B (1270 390.16 461.44 525.42 542.56
il e %7 (4o 10.72 7.86 6.85 6.65
EETR (o) 0.53 2.65 0.72 1.35
iR (478 1001.33 1196.18 1424.95 1496.31
S EA (278D 60.77 69.76 69.76 69.76
U E N & AT 0.00 0.00 0.00 0.00
FrEEM G (470 202.74 254.21 271.52 286.59
FAGi%S (26 95.67 132.76 138.05 161.10
KI5 (eoo) 54.44 19.15 30.68 36.15
S (27D 150.11 151.91 168.74 197.25
BN (2o 700.01 798.23 858.10 201.40
ERA (276D 640.61 734.03 767.83 185.21
HAhlleas (270 0.13 0.06 0.11 0.03
FHESH (127D 12.03 23.32 14.90 6.03
EBITDA (1Z7%) 23.23 36.32 26.18 =
HER M. RO SREINILE (27T 751.47 864.69 794.69 171.56
ZEFENHESRNDMT (1278 836.45 949.68 929.49 400.27
LEVEHI AR EIF (L0 86.17 46.81 84.35 9.66
BRI A MBI (1270 -85.10 -74.24 -151.29 -10.87
BB AR ER (L) -51.83 36.17 64.05 63.31
% 1ats

HEGBUR IR (VO 10.30 14.28 11.91 =
LR R (U0 7.42 7.26 7.31 -
ST R (WO 0.72 0.73 0.65 =
AW (%) 107.35 108.33 92.61 85.18
EVANERE (%) 8.29 7.86 10.35 7.90
BRI ERE (%) 4.57 6.50 453 -
WHEPEEE (%) 4.80 7.95 4.59 =

KIABI S AR (%) 21.17 7.01 10.15 11.20
LGS FEAUER (%) 42.54 37.40 38.33 40.77
PR (%) 79.75 78.75 80.95 80.85
MENLE (%) 69.20 69.40 64.72 64.75
HIIE (%) 54.68 56.42 54.62 50.99
ZE SR EANAGLL (%) 12.91 5.78 8.13 =
MRS (%) 0.28 0.25 0.21 0.55
EBITDA FIE 550 (i) 3.63 5.88 3.50 =
L 54/EBITDA (fi) 6.46 4.18 6.44 -
M : 1.2021—2023 4EIit5 e 2.2024 FF—ZREIMSHHE AR L H T 3. REAE

ERERIRE 22
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BifE 3 EEVSHEROHELR

HhraR

KT
B BB AR R
R AR
Al AR A K
I U S A K

BE N ELR

35 B AP U B
TR AR 8
R R
BLAYNLL

BRI

cad
Py

AU 2
PP IR R
Eikﬂflﬂ%

9?}

BRELEHTRIT

B
AR5 BEAAL L2
KI5 BEAL L 2%
EiER T and

KHEFRE T3RAF
EBITDA F| 5541
43345 %/ EBITDA

AR RE S1te s
bikilaad
A
B AR AN U5 L
T4 5T 45 L

HHEAKX

(D) 2 5 WKE= CRIE- 8D /7 E#x100%
(2) n EHH: BKF=[(AW/AT n F) (U/n-1) -1]1x100%

BN P2 RSO R A+ 25 M ST+ 157 S AT i )
BN RA CPEATE LR 2 6 R B 15 80D

EDl BN 57 S

R A RA7 SRR BN B A< 100%

QEFIE+TAARESZH) /1 (ITE #H PR+ IR S+ 6 %) x100%
BRI/ BT B3R < 100%
CEME SN - AR & KD 78 A A< 100%

B A B T > 100%

LG4 (KBTS S+ A #H G x100%
K6 %/ (KIAGIS+ATHER D) x100%
THORAREY BT # B a5 < 100%

EBITDA/F] 237
4 {8 (% 55/ EBITDA

WA B &R AN 5 & % 100%

CRENBE = G- IR-EFB) AR Eihx100%
ZE TR BN IR B BN L B A 1< 100%
W4 R /B 5%

T LSRR =18 T B8 e+ 20 Dy Mk B 8 77+ IS AL S A0+ I AT i 5 o 14 S S 54
TIN5 55=TR W0 R+ 8 5 1 i A7 A5+ 6 P 800 AR AR I 80 0 5+ B Ao S+ H LA e 0 55 55
I 55 = I -+ A 53 27+ RHL B 6 B+ LA ) 6255

L S5 =JE 5 55+ U5 55

EBITD A=l 2 A+ %% HI AL 25 H -+ 5 587 4 | H -+ P A 7 3 [ H -+
MBS =B AL B S 438 AR B S
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Fif 4-1 FHRKEERFRZER X

A S EAR KIS RV N =%, #7588 AAA. AA. A. BBB. BB. B. CCC. CC. C. F AAA Z&. CCC & (&)
PAREEGS, G—AMERGHATH “+7 <=7 FFSuTRiE, Fonng @l T A% %,

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

fRR%% X

AAA BEERISHIRE IR, BEARZAMATT BRI, HLMFERT
AA RS HIRE I IREE, ZAMETIE ALK, SEABERIR
A SIE ST RE B, B o AT, LA
BBB ISR — B RATGTIFA BN, BB — R

BB EIRRSS REIEES, RAFIGTFBMR A, BAMER

B BB BIRE VB T R AP A BF AL, AR IR
ccc BB BIRE IR IR T R TR B, AR R

cc FER ™ B AN AT R BV, FEAARELRIE LA 5155

C ARELLIE 55

itk 42 PREGHFEAFRLERTX
Fetr A s K12 8 LB SR KO PS54

Bt 4-3 IFRREBREREZN
VPLR PR LN 35 S Ak 4F 2 AT LR TR PEROVE A SPUR BB A I . S B, RS DR

PRRRE #X
1ETH TR Z AR, ARG HEZOR TR R R
FasE fEHARBLARE , AR BRIFAR T REME TR
gilii] FAERZ ARIRIER, AR AR S0 e BT REMERLK
KT RERSE IS0 R 3R S RE B VAL, ORORAE PSR RT RE IR T R e sl ey
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BREFIF R 2 HE

AR R M EVE A & BB VRS Iy A IR A R (U RIRR “BRE 857 ) A RS HNE, BRE 5T
R AEA LIS VR SAT RO0 A RFER AT BRIEAVP S, BRIV B A5 R U ER B 0 G AN AN E ST ER I 1P 42

T —RREREERAT (DU AR “SAm" D NAZECH 55 IRERTEZR BURNE 501 ZR A 52
BUHRBURL . BRA B R %R 0 S BUR ZOR MZFE PR A R 4058 A2 AT 2 SO0 A 58 LR
BAVP A

Bt A E BA I A R AR EORAR A, BT XS B A F BA I 0UE PR AR R e Y B
R, 58 ) L I T8 AR B A5 R IR A R Bk

BRE AR S V) R St A m 2B E BURDL . AN S M MR G R A5 2, B R
AL, B ILTT RN 51 2 F) BA I G TS F PP AR RO RS W B S, KA B R AT L B R
LS HEAT 00 H5 SER AR A5 PR AR, I B RER PR, L I BURE R MZ BT & )
5 HRa%k S R BRIER VP AR A R4 R

5T A F AN BE SN R BEERER VR BORE, B LM UE - BAEPRFR A R RIS TR, a3
{5 AT DAL BB PP AR o
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