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2023—2025 4F, AR BBNBSIEK, HREEN BT RIS BN FH, 2RI R B L A,
AR GEBRIRRLE .

AT BB E TR B BHPIFR AR RIS B s, 2023—2025 48, ARESEABKEIEK, ARG
25 S NHUBERR D, 3otk 55 3 BT TR S 55 R A M 4% . BRI, 2023—2025 4B, SZAEHEI B LI H
KR, BT R % BRI LT, ARG ERRE LR LTt

K% 3« A BRI KB CRAL: 270

2025 4F

HE (%)
I RO 55 62.53 93.53 8.24 108.26 96.94 15.28 101.14 96.93 20.03
Horbre fREEMEA LS5 7.26 10.86 16.15 54.30 48.62 8.79 58.56 56.12 22.62
P Ik 5% 55.27 82.67 7.20 53.96 48.32 21.81 42.58 40.81 16.47
FLSL % 1.01 1.51 16.93 1.31 1.17 -60.34 1.88 1.80 -36.40
Hofth 3.32 4.96 88.99 2.11 1.89 77.68 133 127 60.48
it 66.85 100.00 12.38 111.67 100.00 15.57 104.34 100.00 19.53

VE: 20255 SZHEE EY SN BT 2 85 22 E SN T3 93 290,592 76 /10.7342 70
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EH.
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2023—2025 4F, AFREEMEE S ONFFEE K. o, 2023 R4 R 58 AR ERERME A B T H 80b, 4l 55 N
XN BAFETTI, 2023 —2025 5, A F PREEEAE Dl 55 BRI RSB, Ho 2024 SR8 SER 32 AR MRS ORBUR &S 3C
EREVNE s LGN ES
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HA\ i ;Lm’:’x’f HRAIE 2> A4 AL Bk A

2023—2025 4,

Bt 37.24 1270; FHAR,
TR ESETHIEN.

K% 5« # % 2025 FFRA

BHAEIR
10.20
11.31

7.72
13.65
10.89
14.41
15.44
17.63
15.67
16.23

6.14

4.93

9.34

5.72
11.28
16.17
16.48
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FF GR) THHN
2019/07~2023/01
2019/05~2023/01
2020/08~2023/08
2020/12~2023/11
2020/12~2023/10
2020/03~2024/06
2021/12~2024/09
2021/04~2024/12
2021/01~2024/12
2021/04~2024/12
2021/12~2024/11
2022/09~2024/12
2021/04~2025/05
2020/12~2025/05
2022/09~2025/10
2021/06~2025/10

2022/09~2025/12

v ) B ORBEAEAE D H AR OL (A

R 2025 FER R

16.71
13.16
10.59

11.51

11.73

157.41

VARV E N4V,

BiE 2025 R R EEK
6.44
7.08
7.78

10.09
11.04
9.85
1353
15.89
1233
13.18
459
7.75
7.77
4.49
3.58
10.29
10.34

156.02

AF ERE O TR IUH RSOV . BUE 2025 K, AF EEEEREEEETHE 154, MK
O3 7] 1A R ORBEE AT B3 T H AR RO, Mk S5k, (AR

VZR I NNE 4]

HHFEH 05-01 Hib
2 B R 07-01 Hit
3 B R 09-01 HhR
4 B 11-01 HiiR
5 B 08-01 Hhti
6 S HFEE 10-01 Hhtl
7 B 12-01 $hk
8 B 01-01 HhiR
9 B 02-01 HhiR
10 B 04-01 HiiR
11 4 Pk D04C-09 Hhbk
12 18 19-01 Hi e
13 £k DO4A-02 Hhtit
14 4 K D04B-07 itk

10.23

6.08

9.47

9.25

4.59

11.38

9.80

9.62

11.86

531

7.87

28.05

7.76

12.05

2021/04
2021/04
2021/04
2021/04
2021/12
2021/12
2021/12
2022/09
2022/09
2022/09
2022/11
2022/12
2022/12

2022/12

4.86

7.62

3.72 331
5.77 5.47
5.85 5.79
2.94 291
7.26 6.71
5.92 212
6.45 4.50
797 6.20
2.89 3.35
9.00 3.16
26.68 18.69
9.11 5.71
11.36 6.61
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15 1 27B-F2-01 Hith 7.95 2023/08 10.00 6.80 3.82
& - 151.27 - 155.37 118.13 84.55
P LRELTH I ORI G RAGHE, Ba A IR
BORIRU: A VAR A F B b B
@ mRELE

AFFEREMEH B AR ME &, FRERE EETRXEA LETRANK, SuLAERREMEHERRERSR
.

DA B BT O35 T N R b IR R T R AT oy RIIF AR i B T B IR AR R i RIS TR
B S AT B E R R TR TT R o 23 W) R i B T H 2O R XSO BT AR X, @B AR R IRE R R
MR, VS BR TR, R 2025 R, AR ARERA RS ITR BB, WS T AR BAT R TR R

2023—2025 4, T TIATIER M, L SRS N A, 20l S BAIRES) BT, EERREFIAARS
S F4 5 1L 7 S50 H AN TR TS

A 2025 K, AR EECETAGEMBFIEIL 6 4, BEKEILEL. FPR, A EEEERMSEIAIL 44, WK
¥ 18.56 1470, [ DL s W) B oA R s U H

K% 6« M 2025 R AT EBAE R 58 L bt I E 5L CRAL: PR, 2o

HE frE BHER | BREE | THEEER | SHEER | BB (8D
TR ESEL0 FLG E23-4/E24-1 THARBT X R A 13.92 26.03 3.86 3.86 39.84
P X 04-01, 04-04 HhHewi H TR X R 4 18.58 62.68 8.63 8.63 58.48
E%“ﬁ*ﬁ"mﬁ(ﬁﬁwwﬂﬂﬂ T 25 37 X 8.76 21.67 3.68 3.62 26.14
B (EX CO1-8 Hhtk THZRHTX b4 8.51 3327 3.89 3.89 4021
JEHH WO09-06 ikl TH AR X 11.79 29.88 5.24 4.32 30.81
JI¥bHiTi 4 DO5C-13 Hhdk TH AR X R 13.45 44,57 7.15 1.98 11.20
it - 75.01 218.10 3245 26.30 206.68
TE: YLV ESE 1088 JEE23-4/E24- 1351 H 50.00% LA b A 5 A d5, DUk el €5 A o LLAE%: SV PG 4L1X 04-01. 04-04Hb3R T8 H 2 A HF64y, 151 H Ak 2 F
VORIKCIE: 564 VA5 L 2 F SR B B
BIER 7 o #Z 2025 FJRA R R BEAE R I E S (AL T3P KL Aot
b= LUA=A BSER ik BB R EREM TR THAR EHERE
B BAEIX Z000602 H7G 20-14 dhHe | Il ARHIX = AR 13.55 63.25 64.20 7.06 71.97
BB W13-01 Hib TR X 8.06 23.41 15.90 3.86 0.00
& PR 54-02 Hhdk THAH X & PR 5.70 14.14 8.78 3.39 0.00
Jb %45 2-01a-11b HhR THAHT X AL 8840 8.47 39.73 33.09 5.51 32.03
At - 35.78 140.53 121.97 19.82 104.00
VORISR 164 8 £ MR 2 F B VRl

(2> WHRBERE

ATRAATEOER H SFEMBIRA, BUFRER i b ik SE AR R AR R HK M, FFTERAN, BO4HETHE
WTH: FHAERGEENEEREARGRREHERNK, WafifrE e meit.

A 2025 RN, AR 2 MR EOEIUH . A EEEECPA SOESTH  (UR AR BRI TE 7 ) ek
BZARE, [FRA A =MEARIIN IR doG i e (BUR AR “Jb%. =M BE 7 ).

SEME RO, RPN T E e DR R R (EED ARAR (DURERR “HEEER” ) NBoE st F4, If
FINA T AT S VESGE, BRI A 7140 5 R 49.00%F0 51.00% 58735 H 43 7] _E i & UL Bt = T 2 A R AR (BUR &
FROERITIE” Do 58 AR R ITH bR LR E A IR AR (DU “Ie3BEE AR ) F L =55 ™
FHREEHRAT (LUFEIR “ =M AT 7 ) NBUE S FK, JE5I NARET S, JWERE AR =MW
N TR T4 BB 15.00%- 15.00%F1 70.00%)8 3235 H /A w1 & 507 .
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AR, BUH AR ST A SuE bR @ W AR, PR ZEhduE. B i E AR B %, BT
TEN CKHINGR” , BTN ST HAB S BBEES A LIS « RHEDRF R SRS, SR T ik, R
(CRTATIFE “SrpA” M sos Mo WAB AT GPRF (2014) 24 5, X EHEETA I TAER “WhA 7 sod bk,
WRAEE L HAER, T, XBUFBAS L H RN, EHRERMAT A LEIREE, RRMIbEXaE 2, BT
R MR GE R SERE B AR . R R A R AL S RIS I E AR, TS IR b soE R LA 1t
BOA, X “RKIARIGR” BEHBEATHHC, BERTEN W HARL SHREENA RIS « BT EE AR i f5, 7T
KHCE [ Ak, BUH A A SR A E oy s, H T REMEA S . @8 AT, @8R FSEIH 2R, &
oA SRS TP “AETR” o RBEREA @i e E A B Bl , SEBEER: BV SE MR s s g/
HHRH SBR[ 2K

FEEIR R I S A EEE 5 AN, 3 31.89 JFIRRAE T, WH ST 126.39 12470 CEHE L —RIF R KT
PeosE) . #A 2025 AR, ZIWH OB 11547 4276, HApLaME . IRITE AT L 38 O 41.51 12006; L —Z0F Rk
SERL, TRUFTE RS A1 2026 4F 12 H o JEWIFF R 1, R AT SR B L AT R, SRSARIE N R A F T
“HIRT

Jeg. MR S @A 54.07 3V J5K, THBBEOAMES, @RARH 159.31 1270, ICE LR 100.03 127T.
BUE 2025 )%, ZUHCHA 226,12 1278, HhBabE, T SEaril L s H O 4N 98.95 1270: LM —RIF K MARTER, il
TF5E R [A] )y 2026 4 6 A .

2022 4EHE, G I EALN A M — G F R A AT S B, 2023 —2025 4F, A4 IR E] L AR IE G KRR
B H AT 2.14 1278 831 /2701 8.91 127G, 43 BIFN b — P K425 0.00 JC. 5.22 {Z7CA1 0.00 JG. #E 2025 LK, B
FEIR P A T E FIAREE . ORI R T E K TR A0 43 AN 19.67 420 35.46 276, TN “KIANIGK” .

(3) AHEIL%E

A RAERFEEA R RE T RIS WAIED, Z2L5EEFHRARE B9 E AR EEE 0, 2024 £ & 2025
FZWEZERZNF .

AF G EBEHF AR LR B A RA TSR ER R EET 6 28, LB ABETERERERGMTEEE
ERL, MG PR A E E BB R R, BRE 2025 EE, AR AT AT AL 17 J3F 5K, AR M
AR E RN AR S B P B S A T AR, gt 7 =eth, SE T EmEEE.

2023—2025 4, AFMGEISWAFFEIE K F, AahbSEBRIRESER, HAd 2024 £ K 2025 FEEFFR N0, ETHEAR
MAEEFF AR E LSS HARHEENE, HEBRRMAERATE. #E 2025 £k, A LaAgmilibh=mig .,

Kl 8 « I 2025 fFJIEA B A I FEL HAE RGO (AL J3FI7K)

=ARENGIL 2.84 95.00%
A SR 3.34 71.00%
s 2 0.36 98.00%
Pl H G 1.76 100.00%
RS ART A 3.86 79.00%
HRTL R4S 0.14 100.00%
PR 7 A 0.40 100.00%
JEEHEN G 2.94 87.50%
it 15.64
GORLIGH: 6 &5 B (5 RO 2 SR (kB e
RRE R

KRR ARG GRER G T ARH X M2 IR A RIS B A gk 55 B2 2025 FIR, AFTERLE U B A BB
Ky LSRR
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R, o~ 5R 5 SO ASET X AR 20 DR ORBEVEAE B 55 o ROK, A F1RE L2 T AH X IXOT A, BAS TSR [ “ s o
L PVl R ERERE” AT SIS, R RCONER B L IE RN B R D — R s T E R G B B AR AR s BRI
e, 4T3 “—AFR 7 (P IF MBI EE A EE T 6). K% “WIRE" (BURFDIREMEM T4, 1@
o X AEAACATR” LIRS E . BE 2025 FHE, AFEEREROH CEREEMEED KD THRIEHTE 295.90 /47T,
i BB 55.80 4470, FRBCBMBACK, g Fraiikik.

I\« W55 Hh

ARHRGET 203—2024 4E QTP R . RINEIR TSR CRPRISEA O X LRI ST i, TR AT b
TARE BT ARHRGET 2025 E AT, OB CRRRIERA KO RSB ST # i, It
THRE AR B LI 4 i

SR, 2024 46, AR EIRERA —GTA RS 2K, 9 LR SR EAIRA T L FRAR B g )
I RIT B TR ATMEA ) GRERD: 2025 46, AR AIFERA ST ARMRD 2 K, LB RERRARAD (T
A “TRBEE ", W) R R TR B e TR AR AR GHERD. #2005 48, ARSI IR 2 T A7
20 564, BRI G RBEA R AR AT ERTRL B WA, SRR H = — .

BRERE
ZTATHEEM, AFTRZEHREETRE, RAFZHEDEEBATLE, DLis. FERESEENEREBETFEBAN
ERHFERIER, WTRIANER, HARR T ERERERK, WEEER—E H5H, AFBEEZRERR.

2023—2025 R, AR EBBUFSE R, FHEE T 7.05%, FERTARMERE. A6 EE LRSI A .
K 9« AR BH™ EEMMAEI (AL 1470

2023 £ 2024 ££R 2025 R
-

B 519.79 63.08 468.27 60.51 455.56 64.00

itk & 76.46 9.28 43.70 5.65 53.58 7.53
HAtRWOR (G 10.64 1.29 21.01 2.71 27.97 3.93
oA 409.34 49,68 367.28 47.46 327.22 4597
R 304.18 36.92 305.56 39.49 256.29 36.00

FoAt b 5 TR 7451 9.04 106.13 13.72 106.35 14.94
KA R 83.37 10.12 61.63 7.96 55.26 7.76
PG s = 33.62 4.08 26.98 3.49 33.44 4.70
e = (A 73.62 8.94 91.73 11.85 38.79 5.45
b iad=t ] 823.98 100.00 773.83 100.00 711.85 100.00

ORI : T Y AR 24l A

B 2025 IR, AFRHRER EEREK 22.60%, ZMWRELEI 4.03%, 2R 5 e E BRI H 1A 51 e M A AL
N EF G HARRGR (Bt B RARRIG I 33.16%, 28 R ORMETT ARG IS, 4 3: ZOi BB R IR TT 1 KK
BURPE AT R, R THRRKAE S 531.63 7370, TR RFTT Gk b H A SRR 98.11%:; 7508 AR T B 10.91%,

2 B E 2024 4, TH 40X E B2 S A T A B R 4RI 50.00%F1 50.00%, A TR SRR EL I TS AL, H T AFHE AFF A, S B
T At I FLAC AR HIAL, MU R S AN A F A I . A 2024 I, B HI G T 041 91.04 1278, BT AR 11.88 1470; 2024 4F, Bt HI4
SEPUENL N 0.11 4276, FNELH-0.32 1476; it h &L UE RSV FH=FREE . IR KIS 4 () MEEEEE,

32025 4F 7 H, AFPRREE RHIEETE 68.75% MBUC R A R A A, TR AR AR M TR 100.00% . i Il T 7 O B TR AR R AU 2024 4
JI, T T A 71.39 1470, FTA#EBEE 64.79 1470; 2024 4F, SHA T SEUEMLSRN 0.00 1278, {F1E-0.14 1270 Tl 28 EAE N
BUAFIWH . Sl s, BERSME (e, S, 2026 43 AE4 N LR EIRIER REERAH.

4 ATFE DI EER A IRAT (LURRIAR BT 100.00%880, (5T AR EEHE SR NS HTIRE, MANNAFTGILE,
PE R B ) N A AR X R %
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IR R R E R I E & Lg% (16116 1270) RS GIE &g (166.03 1270), 2 a] RiFTHEAA BN HER
0.34 127C.

A 2025 4RI, 24 ) HAA RS TR B LA RIS A G, K 4 ot i R P B BT s RIS AR R R B 10.34%,
T E AR I H H o R — GO AR AT G TR, MR O NSO T A I B 3 — O R BB D A
WK 23.97%, EERAF M FHIE M A1 FemARHPrEL SRER RIS R R (27.74 470 ML
B (5.70 12700, R IHARER 6.63 1470, RIFFIBEAER: BRESH™ (i) B EFR TR 57.71%, EERMIBARL
B [EE BT R R ERAE B R SR (31.67 A4T0) MEA A (7.06 1470), RiFHEITIH 1.85 12478, RiHRMIEAES .

B 2025 R, A RIZBRBEAIERE 10 iR BE, AR 2R AR,

K% 10 « #i % 2025 A A HE =S RGO (B A200)

ZIREF=LM K AE RS (%) ZREE
il 2.16 030 BEEARBKEHR. RETHEE RS, REFIES
A 8.79 123 EECiil
PR 6.72 0.94 e
KHABABUR 0.02 0.003 e
& 17.69 2.48

VORISRV : R DR AR 23 m) o 141 52 2

BALEH
(D AN

AT TEENRES T AT RRERMBRAR S HER, A ENREWRE RS-

2023—2025 4R, ARFTEEREEI TR, FHEETH 7.82%.

2023—2025 4K, AFSEWHEATLLI ., HE 2024 K, AR EARABE LRI 26.68 /.05 174.56 147t; #HE 2025
FR, AalBAANE LER TR 25.70%, 38R0 H A 54 FEuER > BARAT 44.80 12708 2023 —2025 £3K,
NFIRSEANE R EEIE K, TERLEFE BRI, 82 2024 £E, AFOERER B LER TR 17.87%, T8 ZKTH 4
RIS, A 2025 4R, Aal/DEUR AR R EER T 62.01%, 32 AR g R s Bk S0 B ot A

BUE T H 2 5] D BUBR AL . U 2025 SFE, A A I B G IS A MBI ARG TG LU, BT B B et a5 A AR E VR
o

K% 11« AR pTE &N EEM G (A 2T

2023 £k 2024 £ 2025 £EK
SR B AR 15.00 5.89 15.00 5.41 15.00 6.94
BRI 147.88 58.12 174.56 62.91 129.71 59.99
R BRI 50.76 19.95 53.53 19.29 55.20 25.53
BRETRAEFAENAE A 217.53 85.49 247.16 89.07 204.70 94.67
U E N 36.92 1451 30.32 10.93 11.52 5.33
REEREE 254.46 100.00 277.48 100.00 216.22 100.00
GORIHCIE: 064 V£ LA 24 w4
(2) ffit

52024 4, AFFEARABUEIN 31.51 270 SRR 31.50 1201530 T3 20l B, B RS = IRTMEZ N 68.76 716, B RS 1
i1 28.19 J376), I8 4.83 1470 (N5 4.64 1L ICHATZRAE NIRBUA b BB % &R 2 Il AR R RAER s B A IRA 7 3E ML H4 % Bigmili R Xy
PRSI 0.19 4278, B E SR A T R 1098.36 7).
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AT MRS AR T & EHMRS SHWERE, SMEsaarmiin, BEfSHaEET.

2022—2024 K, AF PGS T, FHEE TR 6.71%, FURAHLIREI AT . BE 2025 K, AFKLEER
151 2 BLARBAE IRIR T3 B[R] DX 45 A Aol R A SRR J R A AT 0 S 1 TR 3t TR ol 0 7 A KK B o 7 3
b EEN EfN

K 12 « AR EER RS CR AL 270D

2023 FER 2024 5K 2025 EE
&8 wilkk (%) &5 g (%) st (%)
il 340.22 59.74 301.34 60.71 364.82 73.61
R 48.20 8.46 38.30 7.72 4322 8.72
Foh LAk 53.82 9.45 23.73 478 43.69 8.82
—AE A AR S 6 £t 38.84 6.82 31.46 6.34 66.44 13.40
2 [F 1 fi 192.08 33.73 199.13 40.12 205.21 41.40
ERB S 15 229.30 40.26 195.01 39.29 130.82 26.39
KR 91.42 16.05 10.82 2.18 1.78 0.36
LA 55 58.80 10.32 62.17 12.53 64.24 12.96
KIIRATR (B 49.12 8.62 95.78 19.30 32.90 6.64
sty 569.52 100.00 496.35 100.00 495.64 100.00
VORI 56 45 V£ RLAE 24 w0 7 4

AR T, AR B R VAR 43 K At A B A SR REAST R b A S 2 R R A A 5 5 R I 45 A% . 2023 —2025
R, ATATHRSRE T, ENEA T 16.78%; A 2025 I8, AT LML E LER T 13.51%, TERGESMK
ARAEFOFEAT TS o, BRI 43.30%, i IR A AL . INBISTabnRE, 2023—2025 4FR, A %™ fifii
RWE) LI, AR S AR E T, KIS A LR R R . BARE, A nlfis%s it .

EI5E 13 « ARMESLER CRAL: 2470 EZR 14 « AR S FLFFKF
300.00 50.00% 80.00% 69.63%
s OOD“ ’ 69.12% °
5.00% - ¥
. 43.30% 70.00% [r— 64.14%
23000 40.00% o0 000 e
94.76 < nos Azl 48 68%
200.00 35.00% ; ’ 43.60%
30.00% 50.00%
.00° \ 41.05%
150.00 25.00% 40.00% g
ol 0,
20.00% o o0 42.50%
100.00 15.00% o 36.08%
10.00% 20.00% 3047%
50.00 = e
B m. B =
0.00 : 0.00% 0.00%
20237 20244 |5 2025F R 20235 i 20244 i 202555
— GHAE S KHES  a—t——lTES S EHESHE FERSEFILE o——EEE AR e——E
ORSRIR: BEA TSRS A B H TR A F SR AL R R BORISRIE:  BEA BEARARYE A 5] o v R 5 R A w4 Rl R B

A 2025 K, AFEEMIFI 72.36 147T, MG At ETHRIR, AR AR R GTUR T

BHEES

2023—2025 £, AFENBWABEIHK, HHEFHERHEEE; BPNTERS Lh— R A REEIB BERE TR,
S AT FEEE—E ;2025 £ E L RKIBK; BRI RIE.

2023—2025 4F, A BN S AEIINK, FEHEAMK 24.93%; B AN K, FHESMK 19.72%. [, A6E
MR R B sl N R, RIS A s K.

O AR KRR Je «—E A BRI, B T 55 T R S A R SR A1 B2 B A T3 H O

ERITFRIRE 15

WY

AN

&M
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MIARIZR A, 2023—2025 4F, A& SR rEksh, BE 2R 550089 3.50%. 1.32%81 2.33%, M8 5% ¥ 58 J5i.

2023—2024 ¢, NFEIBGIEEEINN, B RA RPN R B A UH AAEES . =M A IUE s B — 0T Kk
FRNHEAT TS, BB T B TEG 2025 4, AR R IE, R EHIRET Lt JUT RS E T BRI A
AR P A — s IS . 2025 4R, BNV AP SO [R] BUORIESG K, 325 5 0] AR A2 e TG Y 2.33 L8,

2023—2025 4F, /v E] A BEA S 2 L B R R s BT, B AR bR R LG .

EI# 15« AR BRI (AL 4270 K% 16 « 2025 4F 2 5 ENL A Bk
TiH 2023 £E 2024 4E 2025 £
ERZSTION 66.85 111.67 104.34
ERIA5%N 58.58 94.29 83.96
I 2 234 1.48 2.43
mRElE
B vl -0.26 -5.16 0.04 40.81%
EVAN 0.21 0.01 233 f%ff-rif‘zﬁﬂ
Fl3iE 55 8.7 6.92 10.18 Coe
Bl 2 17.57% 11.92% 14.88%
ISV NG 1.56% 1.15% 1.98%  WRLICUR: TEA B MU 2 Al B TR 15
iR Gk 2.58% 1.91% 2.95%

GORIRIR : D6 BEA5 AR A 7] o TR A S 3
|4 BEY
ATBARNEIR RS ZRE ARSI R B RARS N, ARSEEHREHSRHERIERN: AT

X R BB B R SO KB TT I % 5 R A SRR, A R SRE S IR AR BEE A R AR E SR R AR K,
AT BBIESN IS WA FRL, XA RS 7 RA s -

K17 « AnEERES (AL 1270

ZEFHNI RN DT 109.45 135.45 120.80
LE NG 130.71 132.01 82.43
ZEFRDAERE I -21.26 343 38.37
PR TEANILEIRAN /DT 2.58 29.82 17.24
B E B 2.50 49.41 30.61
BRI SR B 0.09 -19.60 -13.37
ERESHAHEREFH -21.17 -16.16 24.99
FEREANIEIRAN N 100.73 208.34 84.24
BRI G 89.53 224.81 100.02
ERFERERE T 11.20 -16.47 -15.77
A (%) 150.03 103.06 100.86

GORIRUE: R BEASARYE 2o m) o 1141 ot 5 2

MEETFNRE, ~rQEFHNIERE LE S HIMCIAERR N E. 2023—2025 £, AFLEFHINSRAEED

7 ] 9 2= 9 2 LS I #100.00%

8 MR A A R TG B TR AT (RFHR). 2025 4E 11 A 17 H, AFE] Ll s basiEm (REHRE) (2024) VREYI3 5, Hkin
R: () fRRIRS Bl % GERD ARAT (BURFR “WRER” ). dsm e S8 = A BT 2 TIRERA T Z i 4%. ST
RFHP AR R, (T Ml R S E T A 2 BT H A ) R 5 T R P A MR N R T 2.25 42 76: (=) BR[EIJE 5 W 648 H A HL A VR VA
Ko 2025 12 A 11 H, HEREHCHI ARSI ATHMER 225 1470, Bk, REEXFRCETEE. BT R E =S R A EFRTHB AR T
AT RSB BWARAT (CURER “SPEW” O FFRME, STURSAILEEN, R2&HEETLAT NIRRT, HEBEVAMRZER, d
T O AU NSRRI E L 2025 FHEANCHEERIE . HTSEHENCNA R &R FAE, RUREHCE S NAF 2025 F5 53 EME A CHFHE .

ERTERRE | 16
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WK, BN R ORISR SIS RZ T 8. B3, A R ILA U BRRFSE R %, BRI N SEBLR 24T . 2023 —2025 4,
AT GETEN AR BB N, EERIEBRNEDAITE U A A RO I & 30 H BN E D 82m, 2023 —2025 4,
N T ZETE NI 4 R NI

MIFIEBIRE, 2023—2025 4F, AFBEESIIERAEEINGK . 2024 FF1 2025 45, A @R HAh 5 #57IE306 R
SRR 29.21 AZTCA 17.10 1278, T8 RIE— T K B E R IE . BRI FEUSON BL R R 5 S BE T 1) 46 T A
o 2023—2025 4F, ARHEIEIIMAT BB EEK, Hih 2024 4, ARIRELATIA 31.51 1270, B R0 BB 1
o N AT HAD S B IE SN E R B & BN ST AHA BT I TR SR K o 52 A T T I A B Y R S AR SRR A T SR
I, 2023 —2025 4, A A EIES IFRAFE R .

2025 4, AR EEIGEENHTINS VR B RN

MEFIGHRE, 2023—2025 &£, AFBERIGHINEHNERN TR, FERNPFRITHE R BARME K TR 4
FH, AFERENRERME R IIYEK, FEALLARIT M RMEK. 2024 5, FEEA R ATRATER IR SR, AFER
TESHBLE R EL IS RN ISR s 2025 4F, A RIEIESI Il &R B gk i d i i

e bt
A FBEEBIRIRRIBT; ATRE AR, EpEEEEg.

K%K 18 « AR

TiH E{-1n 2023 £ (R) 2024 4E (GR) 20254 (K)
matLE (%) 152.78 155.39 124.87
PR CiE g =g HEAE (%) 3247 3351 35.18
WERIN6ISEE (D 1.44 1.20 0.74
EBITDA ({ZJ©) 10.89 9.25 13.08
KINEEfTR AR S f345/EBITDA (f%) 22.15 20.89 12.78
EBITDA F| B 54 (fi) 1.17 1.18 227

FORERUR: A RABARE 2 ) 8 THR s S w3 Ak Bk}

MELIAB I RARE, 2023—2025 4FR, AFUSIRES N, @I RRRE BT, TREh T xRSl 56 R 4R bR
DL . #RE 2025 4R, AFBLEEMIMRS LEEE 0.74 15, PUE2E T X 5055 55 (0 (R Bfe B2 45 BT T B

MK brE, 2023—2025 4, /AF] EBITDA Jish¥1, EBITDA XF| 8 H K% 5 FERERR, W 4 ib s B s fe s
R

A 2025 IR, AFXIMELR 2.63 127T, A xS L= AH R IR T R @ A PR A R 0R, A sl AME LR BUSE, BR
A S AR AT

A 2025 FEJE, BeA TR RKIA FRFAEFARR BT 5000.00 J7UGEE 5 A R 2025 FE G H {14 B = 480 HE 5.00% A 1 =
RARPRYF o

A 2025 K, A FIRAB BT S HE SHTN 66.00 1270, RAEFZEE N 54.98 1270, /A A Bz ¥ IRIE @ .

| o RAGENSESY

AE B, AMEBEMAEAFRRPRBEETAF, AFVFHATRBRETARRY:; FTFAFRNMSE. MBEEKR
BHUHARARTA TR, AR TNFARERESERE.

BRE 2025 R, AFIAEREE AT 405.84 1270 CHE IR 57.01%), 5 AR T 18.63%, T2 KMl &L B4 36
FRTE. HA, W% ™ 22022 1270 (5 54.26%), T MESREADN UG AG; JERSITE ™ 185.62 1476 (/7 45.74%),
B HABRES T AT KIARBR AN ] 5 B r= M. RIMAIAR, AR M 4N 26.64 /47T,

ERITFRIRE 17
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A 2025 R, AFAIHEERG 181.93 1270 (HE&IFHEN 84.14%), B FAER TR 18.52%, T RMlmIEHE T S
RN Horh, SERCEAR, AN RASTEFE S L 8.24% 69.82% K% 19.30%.

A 2025 FJE, AFAFAFEE 223.91 1276 (HBEFFHER 45.18%), B EFER T 18.72%. H, Jshfifi 136.58 12
g6 (7 61.00%), =2l HoAh NAS Z A —4E N BRI AR S A il JET BN 7R 87.33 1276 (15 39.00%), FEEEHMAMERSR KK
AT AR o

A 2025 R, AFAREETES 127.72 1270, Hi, EIHFIS 5 49.17%. KR5S 5 50.83%. #E 2025 £, A FARH
P AR S A R AR 5 AL EE R Tl 55.17%80 41.25%, A T A ER {55 fida i i,

2025 4, A ARTFE LA N 0.82 1270 (HEFHFHER 0.79%), FEBEN 6.00 1276 CHAEFH H1ER 58.93%).

PRI, 2024 4F, ARAHLEIESHIERESFH. BRIEShIERE S M 5 RIS sh LR ESH0  N-0.94 1278,
2.82 {Z.76H1 1.65 127G .

B, NG A AT A R K EE T AR, AFNESS AR A LS T AR A F T AR5
SEHEANHIH A F A TTRAL, AR T A RS IR

L. ESG o#h

AFBEEREEFSHERAN, BITENEEG MRS E, BHEEHMNTE, WIRSEERAN s, BEKE, A
7 ESG RIL—M, WHIFLEEEFWE/D.

TRIET T, 2> el PRt o i b s T RO 55 5 BEVE FEREYR, MRS ISR My AR IR . M SRR R . 2023 —2025
g, BEREREIABGFERZETATFN. 505 R HE S A B A5

HETHETTI, ARRE. BEREUEE NI E EEMA AR ERS, AT E A S T TR Y,

AT, A F S R BORTER, R R T AR S RGBSR, BRI TN SE 8 KA NG PR, N LA )
HIXME AT, 2023 —2025 47, BRA BHE AR KI5 i AL USRS A 32 BT EG T340 3] At AR T I 15 7%

+ SRR

X IFHE

nE|SEPE RN R AR X E B 2. WAETIX Oy EHET R — AR, R E A E K RX . 20232025 4, JHAGHTIX
DA BME K A A SE TSN s i, HAE Bl MRS v E . SR, ARSEREH AR S E AN AT
.

XA BEME

ONEIME— I A ONTE R R SRR RO T 1997 4E 11 H, SR X BB R A HME— AR . iR B2 BIE N A X EE R
itk 8% it R 2 e 0 ) e R A R W A, 3 S RCHH R 2% B X L A B i A R [ AT A B K HR A, R A X A
Wi R AL, B AR R A ST

AN FE NI R X AR s R BT AR, EEM ST AR X AR 5KIT . &0F. ShE Rl K IhfE X 2 A0 X 35 i R it
PEAE RV, WS EEMAEF, IHETRTAMERIRAT . BURFMID K VNS 7 TR 82308 AR S 1 . SREAMESRIRA 5
M, 2023—2024 4F, A4 ME E A ZEUR = IRE M2 3191.21 Ji TG 68.76 JiTt, iFN “BARAT” . BUFHNBIFE, 2023
—2025 4, 75 B EIBUR AN 35.48 36 36.75 JigoH1 7.00 JiG, N “HAMUS Y . BEEAFSE, 2024 F, AFWEE
KEER 31.50 {20 HR, TN “HEARARL

RARE, A FSRSBUR R AT e &

ERFERE 18
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+—\ RHFEEXE D

FTRITHBE LIRS, RRGRKRATI AR IE RFHEMENE R ARFIHETE, 2025F, ARLEFEHIR
SRABEXHI G5 KRR R -

ARETIX A T I 1A S R

AT ARPAGZIRAT BAAEIE N T 17.36 1470 (B, 1 RATRE LIRIEL, 4BIAH 24T 2025 FRA 7K A6 55 A 435 55
1 18.32%F1 10.39%, X ILA 157 55 AR A 45 4 — B 52

PL 2025 SR 45 503 A, $RAT I LRI, ARIRGIURATE, EHMEEABHBN T, ATE~ AR, i
L8 AA L 2K B 5 4% AR AL HE 2R 43 T L 69.63% - 43.60%F1 30.47% ETFFZ 70.35%- 46.04%F1 34.15%, A FlE S 304G FrinE .
ZREBARRGINFE TSP WA FRZER SR AR GHEARE, RRGIUEATE, AFGE RS T LRBRIE .

A RIEUETAEFR DT

MIEbs L&, ARGIUEATIE, 2025 F, ARZENHIERNEXT K65 HIRREIE AR AT, S8R ERH
1 EBITDA S {5 55 B AR B i Ar R DL A 55

K 19 « AR FIIELae NS

i H 20254 (J&)
RATRK RS (2ot 112.12
SEMERN RATEEGS (D 1.08
SEINE/RITEEIINS (5 0.34
RATIEKWI5T55/EBITDA (fi) 8.57
T RATIE K025 J A U R AT B T A IS5 BT A AR AT I R
VORPRR: T VR A2 AR A ) o A 2 2 T A

+Z. FREER

TR NI AE A W5 R AN SRR S BUURAT A 7 T I 25 6 7 Bt B0 BRI e 2 /) B R IIE S50
AAA, KRURFUEHEHRN AAA, TFHIREATEE .
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MiE 1-1 A BBRRGEHE (BE 2025 F£K)

‘ Epld AR X EG R B EE R

100%

| bmMAERE GEED TRAT |

100%

| bl A A D AR |

GORIRIE:  BE A BHEARYE 2 w4 L BOR R B

Bt 1-2  AEJELAZRME (BE 2025 FR)

EEHERMEE™ (RE) BRAHE

RER ZXEEER BE=

I [ I I

[
o B
~ e |E
P - 7 % &
5 A 2 & & ®m 82 =
8 B2 =B B B B = e B O |
== Ex =i B B = i AUN E = & o
i = gé W)
|
| [ | [ | |
MEE-$ ~ MEEESH  VEEESH  VSEENS  SHRLE  OEEERAAR

GORIRIE: 6 BHEARYE 20 2 L BOp R
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TAFER
LHRREG IR AR AR
UL B T R PR A ]
bR B AR A
R R B T R PR A ]
L B T R A B IR AR
R R A RN )
R ARE B R R AT IR A ]
b AR AT B IR A R
bR BT R PR A ]
bR RRIREVARAF

GORIRUE: R DR AR 23 m) o V41 e 2

Mp 554 B
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78 55 AR 55 Mk
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G

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

R (%)

100.00
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100.00
100.00
100.00
100.00

70.00

100.00

ERRRRI (%)

100.00

51.00
100.00

70.00
100.00
100.00
100.00
100.00

70.00

100.00

BAEHTR
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PP BEIL
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Bt 2-1 EEMSZHIELER (EFHOR)

o A 2023 4 2024 4F 2025 4

o B HE

PARE ™ (LT 76.46 43.70 53.58
PR (278D 4.17 5.99 11.84
Hpp R (&) (2o 10.64 21.01 27.97
T (2ot 409.34 367.28 327.22
KRR B (270D 0.85 6.53 11.46
52 e (B (o) 73.62 91.73 38.79
TR (i) (2o 23.32 0.00 0.00
ZEE A (L) 823.98 773.83 711.85
SEWRBEAR (28D 15.00 15.00 15.00
DE ARG (o) 36.92 30.32 11.52
B #EN . (L76) 254.46 277.48 216.22
WIS (2o 53.24 36.56 7236
K% (oo 188.08 156.66 94.76
Ko CIT) 241.32 193.22 167.11
BN (2o 66.85 111.67 104.34
BlLEA (270 58.58 94.29 83.96
HAebleas (276 0.00 0.00 0.00
FEES (278 8.77 6.92 10.18
EBITDA ({Z70) 10.89 9.25 13.08
BRI R IRAST SRS (2o 100.30 115.10 105.24
ZETEANM SN (270D 109.45 135.45 120.80
ZETEAIM SRR (o) -21.26 3.43 38.37
R ENR LR EFI (170 0.09 -19.60 -13.37
BERIENRERBFI (170D 11.20 -16.47 -15.77
LB gt an

B BB e i (0O 8.89 22.00 11.71
R A (DO 0.15 0.24 0.24
SVBE R (O 0.08 0.14 0.14
WA (%) 150.03 103.06 100.86
ELFNEE (%) 17.57 11.92 14.88
RBBEARHEE (%) 1.56 1.15 1.98
FHREIRE R (%) 2.58 1.91 2.95
KI5 HE AR (%) 42,50 36.08 30.47
S REA LR (%) 48.68 41.05 43.60
TrE R (%) 69.12 64.14 69.63
MBNEE (%) 152.78 155.39 124.87
HBE (%) 32.47 3351 35.18
LEINEIAN TG (%) -6.25 1.14 10.52
ST s G D) 1.44 1.20 0.74
EBITDA F| 255 (f5) 1.17 1.18 227
48555 /EBITDA (f5) 22.15 20.89 12.78

basE

B M TR AR GED 3 JEE I EE: 2 A0 & I 1148 T A A 3K b Ash I 01 4 25 A MG 45 A 5, RIS A 3 b S L T ) 4 &
{EA% M TG AL R 7R 0.00
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o A 2023 4 2024 4F 2025 4

o B HE
PARE ™ (LT 20.35 22.78 26.64
PR (278D 0.78 0.69 0.69
Hpp R (&) (2o 76.02 247.89 190.87
7 () 1.76 1.76 2.01
KRR B (270D 108.90 108.78 68.99
52 e (B (o) 7.49 7.30 7.10
TR (i) (2o 0.00 0.00 0.00
ZEE A (L) 343.90 498.77 405.84
SEWRBEAR (28D 15.00 15.00 15.00
DE ARG (o) 0.00 0.00 0.00
B #EN . (L76) 198.80 223.28 181.93
WIS (2o 0.00 14.40 62.80
K% (oo 58.80 62.92 64.92
Ko CIT) 58.80 77.32 127.72
BN (2o 3.34 1.63 0.82
BlLEA (270 0.23 0.21 0.15
HAebleas (276 0.00 0.00 0.00
FEES (278 7.62 1.14 6.00
EBITDA ({Z70) / / /
BRI R IRAST SRS (2o 3.47 1.73 0.86
ZETEANM SN (270D 7.25 14.54 12.92
ZETEAIM SRR (o) -19.42 -3.65 -0.94
R ENR LR EFI (170 13.09 -102.81 2.82
BERIENRERBFI (170D 23.81 109.02 1.65
LB gt an
B BB e i (0O 453 2.22 1.19
R A (DO 0.13 0.12 0.08
SVBE R (O 0.01 0.00 0.00
WA (%) 104.14 106.04 104.93
ELFNEE (%) 257.04 68.92 71.38
RBBEARHEE (%) 2.99 1.62 3.34
FHREIRE R (%) 2.96 0.38 3.12
KI5 HE AR (%) 22.83 21.98 26.30
S REA LR (%) 22.83 25.72 4125
gt (%) 42.19 55.23 55.17
MBNEE (%) 145.44 216.36 161.24
HBE (%) 142.97 214.97 159.77
LEINEIAN TG (%) -27.28 -2.89 -0.69
ST s G D) 6549.77 1.58 0.42
EBITDA F| 255 (f5) / / /
48555 /EBITDA (f5) / / /
L DY TR IR (D 2 AHEE R ERE: 2. T AT A DR RIEESTIA . R S R A F) B4R, EBITDA MR LI 3. “”
Tt ML TE AL R 7R 9 0.00
e O ] R 2 2 B R

ERTERIRE | 23
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Bt 3 EBMBZEROTELR

AT HEAR

RS A
BB BUEE R A RoR
FRPEE AR
BN SRR
A SRR A KR

(D 2 5. HKR= CRI- B / EHx100%
(2) n FHE: WEKR] CRI/AT o F ~ (1 (n-1)) -1]1x100%

LERERER
GRS A= SV NG SRS Rt i R S oIV & ey SRV e e Vg
T B B BN AT Y77 B4R
B  R B BN BN TR B R
BLENTl SR 3RO S5 Bl B B A < 100%
BFlEED
BEAWE R QPFRIE SRR/ ITE #E RIS+ %) x100%
FH IR AE/ T E AL 2T 100%
BRI CEML RSB BA- LG S HHInD /8B AX100%
RS LR IR
B AR AR B < 100%

SRS R AL
SRR AN
R
K I RE /1 HE AR
EBITDA F| 254
4% %/ EBITDA
BRI TRAR
Ttk
WL
ZEINERB) L
L& 5 BG4 L

GRS (KRS ST A AN GE) x100%
KI5/ (KIAGIS+ITE & RET) x100%
IRRFU AT E M > 100%

EBITDA/F| E 37 H
4= ¥R A% 55/ EBITDA

WA= A TR s AT 100%

GRNEF=E -5 s A A THx100%
BRSNS BRI BN FUR A T x 100%
DGR P A 55

i

IR =% T Bt B+ 58 5 Ve U 7 2SS A0+ LTRSS

R 5T S5 =R I A+ A8 5 Mk i 7 5+ — 4 PO BRI 30 57 o+ A S5+ AR A 525
KIS = I AR AT 5+ B 67 o+ LAY 5255

ST =R S+ K655

EBITD A=A & 8+ 3 LA I 32 o+ 52 B8 77 41 | H -+ A 7 37 H+ 4

HE S =BEAA B S -+ SRR S
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M®E8ﬁEWBHﬁEEEE

itk 4-1 EFKBERFRRERE N

RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LIRSS, M MERAEEAH “+7 <27 ST, RORIE S e R T A%,

A 5 R T VPG GUB LR (R I RUHIREFE RS, (3 AR 2L iR B RG T VRS QUB LR B s,
B3 P25 G P SO 2000 TR
Y O L ES T

ER%% EP

AAA TR ST M RE TR 58, AR AR LTI, LR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMS R — B ZAMAT I ERAECR, BAME K

BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
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