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BATHT A, REA KPR A V(5 5120 THBIPR B R4,
FRARR IR Rt (3 P IR A A (LU R “ B (A7) B0
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IKE SRR BRAF
EE=HPhHERERTRRE

RIUTREAR PR A 5]
AAAIFEE AAA/FEE 2026/03/11

IKRAEBIA IR AT 2026 SFEFEH = WIhHIZE S (CURRIAR “ABIGI0” ) Zefl AT B 0.00 1278, KAT @4
FFRA 14.00 1206, Hrb, SRR WIE RAT R BIR 7.00 1200, WARRN 3+2 4F, KR 3 FEAIK KR IRA
CCURTRIAR “am” ) BRI FEFRUL ST I LR S it — a6 2 AT AU LR 7.00 {278, HIER A
5 4F; PIA SRR AT HEAT XA 14K, (8158 BB ASSZ BRI, P AR iR 2 RAT B A I AR T 14.00 42 5T
(% 14.00 1270) o AWGHERHIE EFZ, SENR P E K, BE—FERAESAET i H 24,
ST ST TR A 7 BIA B6T5S .

AFRILREME—IH KS LB KB FKSIEE F g, KL% XA g8 . 2023—2025 4F, 1L
KRBT REM— R AFLTEWANS R K, ARSNER RIS R, HIFEIEHEHMIMNECR. | 2023
4 AILREANRBUFER G- BB EER RS (DUNER “UREEEZR” ) #ERREAR 3R AKF
KRG BARAOANE R BRI = KA LR, ARBBHIEIET, FHX NEFARFRABEHES, FXE
A EI AR i e R o A B E 0 R RS o AR T RN SR V2 N IE BHLGh R R oF g A 11 P R A B
HEE, FERBEHMAZMANEIMEREF S LT, 2022—2024 &, AFVEWSWAFFE TR, =
TR AKFIK S DAL RS S REIR = K. ARG HAKEE RS KA B RE Ty 8R4 T 1%, 57K ALEE
S5 % R 3 BUR 3 S R SR R R, B A5 S /K R 000 B (B3RS0 R4 s IR AR ML AR Hemt 10 K (i B v
A ARG RIS RITE M F RGN, IR & HE S, ARz B EmNAEz)
SREYW, FEAHEHE. METH, AR RER, HFEGEEEIEH &S RREENEE
THOL, LA B SCRERTIUN 23 1 (1155 4 o PR AN (R WSORURS: s T A s o 20 BB AR s o L vy B o3 R e
SN, TR BB G AR E M R SS HE, FEERCK IR L G g5 31IR) 9 P RSB AR ekt A
FRNER R — 20, R4 PR A R SR DTN B AR R BT, 4 — B xR,
(R BT IR E N . RAT SR IR, ARG RAT R A T I 155 I R 5 /e, AT 2024 R4
B EN I SN BT R AT R KIS R i, EBITDA R E G Eh Bl &I Bd @it R AT F K651
TRIEFE B

Mg .

SERSTRFUREE: AFEBIAGTEN . BUANIAUBICHE 8 5577 1 #2235 A ISR SR
KK, BEEAFEOREE, B2REEI, JHESIEE NS LE RS, ARGE R SA E R

TSI BOP R LR BURIERR: AEH

LTI BOPE PR BUBRIEE R . A RRAEE KRBT, BeL BRI, BN SRR LRGSR
PRI TR

B SNRAREIRE R . 2023—2025 4F, ILARAZTFAEM—RALTE RN SRR, 2025 55051 F LLHE K 5.5%F 2.0%. #
%2025 FJK, WWAREEEAND 10043 TN, WHALE 67.54%; WLWHRE ANBK TSGR T4 EF5KF, Sk, ik
AR 7K Ak B 2 7K R B8 it 2 1A 7 SR

B KRGS XIS, FRREREE TN SRR . ARR I REME—IE KSR B K SIS E Fk, KBS
XA 58 Y . 2023 46, AR SRR AT 23.19 1470; 2022—2024 4} 2025 4 1—9 H, A K-35 BUF A 10.76 1278
BEAk, AEEG A RIERERL . A TSR AR s R B A T T SRS B
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xiE

FREERI B IOHE R BIEERAE RO, DA A B K34 b AR RO . B 2024 SFE, AFRE
2 TRENK T 185.07 1270, MG HEECR, fFOQEAARE T H Bt L BUs e B KO, Hrhig s gedi Ak It H ARk
Wi 32 BN RS SE N R, APAEANHE M. R, 23 =) B v MOYSOUGE (B AR s B BACAR AR SR 1O A
fBRIGER (CEEEAERGR . BB RRBELEFO Gih bR 21.95%, XFAR B HEGS H, BRIk % 28.29 127c,
BT S XU -

BEBRSAEE, FEBAMEIEMRED. #E 2025 4 9 AJK, A5 AEHRMEE6S R AR5 77.60%A
74.06%, FAGSIEE, [(HIR, AFEHG 434.00 1278, AFAFERRK I EGUE T).
FREAREE W HFELR LIS AR EERIOYME . AFLZELATWE 2, TARBEMERER ML . H 2023 4
4 HLZRAE E R S R A R BN AKRIK S BRI B IR = KRR DK, A RDES G, FF0 FE T
AFIFRAEEHRE S, oA F AR T 5 BE R K O 7] 28 R IR
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FRFRIERBIPRG A, HE, IOREER

3 ¥ K 55 A \VAS FITFZ 512 V4.0.202208 b a2 7
WY KE S VT 2024 EJENTIE IR

PR RS A PPAUE (F19p46)  V4.0.202208

W ER TSR EE&E=
J— 5 SN [X 3l R 56 2 LA
AT b RS 1 i
2R 5y A R E 1 49.38% TEEIRE
pEESH | R 2 4 11.47%
ZE T 3
R 3 Hhrirss
W4 mugaja 3 - ﬁ{g;;?'ﬂ
F 25 A6 F3 &R 1 11.31%
BALER 3
FEfRE S 3
BRTEE aa
MEAREZE: - T - 2024 FRFE N BIINIRL
MifS aa
AN SCRP RN R BUF R +2 e
WRLR AAA AETA
M FRI ARSI Y . A AR R VPR AN R B s PRI R R AR F) T o
SMISTRFSEB: 247 41203 RS DR ZE AR FE 4% VP28 K R A aite
VREAERIG R PP O RIS ILIEE 5 Sl R PR B AR S e HiE
5.20%
FEMZHIE
Ak
s
MEHT (L 110.05 146.48 91.46 93.74
TrERAB (L) 1578.45 1590.92 1613.19 1641.09
A& (LoD 341.26 351.72 359.21 367.59
KIS (270 378.68 384.59 348.46 434.00 2022—2024 ENRMERIF!
K% (o 560.99 594.60 669.36 615.25
AWHES LT 939.67 979.19 101783 104925 won e 5605 spp 0L
El N (2w 745.32 695.45 641.77 438.32 40.00 T
MR (27D 4.94 5.48 6.15 4.55 . [ | I
EBITDA (Z75) 89.77 117.12 76.99 - 2 I 159
ZEMSMER () 64.61 56.09 59.01 42.15 s
B AR (%) 12.22 11.16 11.26 10.16 80,00 -52.73
HEIE R (%) -0.35 033 0.85 - oo £78 s g
FREGRE (%) 78.38 77.89 77.73 77.60 o 02 I 24T
EMAFRALLE %) 7336 5] 2 LE00 SEERE S RN RS § B R
MR (%) 98.22 99.79 114.00 104.64
ZEME R T (%) 9.79 9.12 10.66 =
MM (5 0.29 0.38 0.26 0.22
EBITDA Fl 5% (%) 1.67 2.30 1.54 =
A %/EBITDA (F5) 10.47 8.36 13.22 - 2022—2024 FERNFESZIE R

TEFE A (L0 459.57 599.47 763.64 809.94 7336% ® — 2

P #ER G (270) 57.96 68.15 132.42 158.81 m O 621008 e I o
ot S V) 221.47 340.16 451.41 498.97 40000 000
ENLRIRN (278 9.27 1.54 10.19 0.45

FESE (1270 2.05 0.47 1.07 -4.62 20000 . 205
REAGE (%) 8739 88.63 82.66 80.39 o o
LS EAILE (%) 79.26 83.31 77.32 75.86 _MF;”ﬁE ;H;iﬁ 1D14i'§_m§$
TR (%) 95.93 134.96 172.21 140.64 T o e
ZENETRENFIRIL (%) -1.14 -0.44 1.07 - TR e RS A

i 1. 2022—2024 VS HE I A S TSR (ED # dRE WA EEEE: 2. AR 2025 4
M S MEREE T 30 ARG S I DK AR ST S AN S, R

PRI L S 4. ARG ARG 5. AME H5 S AR I
ZHERE PAFEZES, RIUE&HER: BAFHE s, i AR M 6.« REHIAEH
FRRIR: S SRR A T 8 R . 2025 4E =R AR I A5 IR AN A F R AL Rl
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EMELE: (2 2024 /2024 )

F— B | ARG | B MEE | Rreadk | eanswk| SBEE | CREDS
¢iD) (¢iD)
| AAA 526.74 1613.19 359.21 641.77 11.26 6.15 77.73 73.91 13.22 1.54
TN K S AAA 1110.23 727.93 292.35 115.09 18.75 6.87 59.84 50.26 6.90 4.69
P 378 AAA 822.00 484.48 195.53 90.49 40.28 24.17 59.64 48.47 4.09 7.25

FRATT MRS, AR T BRI A B m] SRR N AR s 2. ™ e A (R Ay /K Ab K 25 7 g
[.‘A‘J’LJW

TE L TTINTHK S BRI IR A
FERLRUE: S RS AR A w44

iy

FRELASE
‘ W WE M BT
. - . IR 55 Al S VPR TT 1% V4.0.202208 i A
AAARTE 2026/01/23 IR &R K% ol S G IV GEB (T 5r45) V4.0.202208 LESe
BT Rt IR 5 Al AE I PFER J7 1% V3.0.201907 ERA
A EIEF HER K% ol = VG (T 540 V3.0.201907 =4

RVPRIT M P SR H VPR B v A if
o B G Bt

PRI E E

.7
WHEAFA: BB K chitf@lhratings.com i&f’ %7 /%
WEARG: /ML xingxf@lhratings.com %5 /\) \ rb):l.‘

AAEME4E: lianhe@]hratings.com  MHk: www.lhratings.com
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— EFHR

IKRERER AT (LR “AF HLAILARKSRBEERAR, RIBHEBE (2009) 62 S3XHE T 2009 FEH ILIARE
ANRBUF (LR “ILREBUR” D LA ER S AR, ILRE/KFITENHEAFFE AT 100.00%88, 25866330
BN 13.50 147G, 2015 FE 8 A, AR LHELALTRKES KBEERGRAT, 2016 F 12 AEABAL . Gid— RHIBEEFFIBAE
HE, BE 2025 49 AJK, AFNEMEAR 60.01 1270, SLWCEA 60.71 1476; #ZE 2025 FIK, ILAE NRBUR EHA &= 0B
Feins (LURRIRR “URBERERED . WRKBRRERERHERAF .. WARRBEEAGFRAF. ILREWVIRE =8 EFRAF
CREREHI LR B BT) ALZREW DEFHERAF (BURRERR RO SHA & R L5508 61.18%. 17.15%-
10.07%- 8.58%F1 3.03%, Aa]sLhrsml AoVl ARG E R

ANFEIREE—INE KGN A PR SSIBE R, HIRBA VA EITERMAERAT (BURHER “BEERE 17k
3 AR HERI 53 K AT

HRE 2025 £ 9 AJK, AFAMKISEEBA. HitEl. 22l AES MIE A Rae ] BE 2024 K, AFMNEHF
YU — T AE L 19 Ko

BE 2024 4EJE, AFEEME1613.19 1270, Wi EREE 35921 1270 (E/0BAR RS 230.93 1270); 2024 4F, A7 Seils
N 641.77 4276, FHEEAT 6.15 {27T.

A 2025 49 A, AFEZRE1641.09 1470, T EEE 367.59 1270 CE /DB AERLES 207.74 1258 2025 4E1—9 A,
T SEIE L RION 438.32 1278, FlEEER 4.55 1278

AENEMEE: L ZRAE G R T X 2 AR R 33399 5 dREAR AN XIEE

— FEAGRIR AL

N AHDRAT AR SR A IR 5] 2026 SEFEEE =R IS4G (DU RIAR “ A6 7D ZEalAAT R 0.00 1278, KATEH R
N 14.00 1278, Horh, E R RIAGERATRUBE LR 7.00 {270, WIBRDY 3+2 48, MESH 3 SRR 2 ) 48 S M) FR L B e # 9E  [l k
BB S AU RAT I ERR 7.00 1278, HIBRDN 5 485 PIAS s A A AT REAT XA 13k, 1R ELBIAS SRR, PIAS b i R R R AT
MBEE T AN AT 14.00 1278 (55 14.00 12700 AR AIEEAER, FEMEHME R, &a—FRFHE5AE T A
H—lEft; FHEReU A TRAE A 2IH 265 .

= BUEFFBERME T

2025 4, ZMBHFGA R SR RS TR WRIBGA R & SO, W BOEEINOE AT /5, SRMBROE R Sk . RiG
R BURE D RN, INPRSRAE “ NTRE” edbn. FN, MOTBUFREGIS A FESR, “REH7 AESEmTms, 2
[H 48— K@ BRHMERE, &K “WE TR RIAIGEEEA.

2025 2 I MR 24, T E AN BE I R AR, B RGFHEBUR E3h A I S N BT R, b
RRIEEERA HARA S, O “+ 7 REFITRBE RLIEA . i A5t R BB R IR AR, AR U80A JE A Fr s el
EERFHAATIE BT RS T 2B S MERHIE: — 7, WO RIIE . B brshseimik. MRS RIS Ry IEETImE
SR, M MRAEER RN EER A, —T7H, NAFREERMmIS . MRS AT LUK b ™ T 5 S B, IR 1 22 5% 1 ) 32 22
PRk HHTTI, 2025 EEAERBTAUEL G L ETE, BROEEK BAuah SR e i At . e RGTEKA NG BURT 657 il 9F 2 18 O LR
PR o e BT e E R IREN ), B e R A WA a0y H i B S R T AE B, AT S =T
A, EFRFSEIRNIER AT BT R RSV S s R R, (S HMEBR R -

JEEE 2026 F, MR T RAHF TAE UGS, QRS STt SEANARCA 9 K 2 WBUHE o T BB DR R 00 B2 52 5 B2 I S i i e
T MBEREC AT RE M KN SEBITHEVEES R, AT E T HEZAE, BERA B X BB

&, RN E SN R SRIREY REBERIIE RN, (HEREANMGE MER VT, RN “pmeses” /%)= sk
IESE . B2 TE AR R (B AR AL R FE AN BAL, BT IHBh R IEAE I e, o iiE . DU S LA STk R8Tt &+ i
FRIDUAAL P bk R B H AR, NETHEN T SR AERINE, R AR T I8 S S0H%

YO 2025 R, ARIEMAACHE 60.71 276,
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TERERR R AT 5 BURIA G e (R D5 ISR (2025 4F 12 D).

PO 1Tl B X R E 53 1

1T 534

e [ AT 7K BRI F T 20K AL TARAL, R BRIRIX IR A AN, R KA 8 R A 2 e [ DX 4K 58 9701 AN A i ) B 22077
2o BOKTTIT, T At REHE Bl 3 i A B RN 1 R K R R B G, (HIA Pz, iy A0 Bl Kkt Je e R, it
IRAT MR A e e AR 7 A0 L3 (AT M i 5 B 7 B BEARAT T Th s AR A /KA I TR 40 3 2 48 e (3t /I o B AN 8 [
EETE, PO IR 2 I ROKE I EOE R RO K AT JE SR B R s R SORM ECEBOR ISR, 2023 ROk, KE S
ST E A IR KA A% 5 T SRWIE 2 BT LR 5 B0 58 o 57K AR BE T3, 3 FEL S i AN Bl /K HE ORI, 15 7K AR BE A
LA P T R 587 S S G R AR iz B ST A EL 5 K TSR B TG 4, DR 7K A B A S5 AR SR SR
ek, FETS KB TR AR, TG EAT LA T R .

MEAESR, K SAT WK B R AR DR KSR R, St ™ 4% 5 /K I s BRI /K B BEAN 5 AR U I 31— PRI
TRALEE B, ERAN TR 7 A BT K AR B RE 8 115 HEREAK 9 2 SR TR AR S AT W B R A () S5 7 T o K S5 AT LX) 2 285 384T T34
RBUR AR, BT 553 AT L, K S AT W SRS K A B R AR R 5 K S AT NSRRI M B 22 5wy, BB B
B I 2B T RS (X302 B AT Sk IR AR S 3, BOBIAR SR SE 4 4% SR U R IR ARR E

e[ 2 SR SR BT A 200, 2 SAUKTI AT — TP R A s BEAE DU JIRDE D A S B 5 KA MR,
V5 K A B e Bk i — B 5T . RIEDK S AT T AR BRI, KO RO A K, FEARSGBOR IHESD T, TUUH 0 A 1 R 8
WA, AT MBI RE VIR o X380 78 7K 55 Al 5 590 e B8 S BOR BRI Al o5 PR s 185 X382 8 /K 5 Al 75 Ry ok 5%
B HY IRRE, JCH R RS KA BN 55 o5 B g5 X g5 S PPP I H BN BGARFIK S5 A Bl g Bk Ol e
AR AT W VE L _€2025 SRR 54T )

XIEERE 47

WARE LK AT KB KPR R R .
BIAE, AFIMERBAERE .

R kb P B ARV BT U, N B RN B 4, AR REISIAR 15.81 5P A, BEAREIIAAZ) N 15.86 15
PHTAR, B PENE LN 024 TRAFT AR, FREKELE S AR Rz 5000 4%, 10 AR L EFAF 1552 %. #E
2025 4FIE, IHZREFAAEAL 10043 TN, WEEAHR 67.54%. 1ZARE NSRRI SN 298 LK, (G T 4 E 4K, el
XA FKFTER, FRICHARLE— I TR AR K TR @GR K, T8 T EEETRKREE, JEBILAR “T” FRET
7K P ZEHE o

R CARAE AP KRR LD, ARETHRIF] 2025 FH1H R i 55 R e R AH & R AR LU 2R AR €0 7K 22 4 TR B A
o TR R R 12 423077 K, B BUKRE ST 10 125275K, BRI K3 97.5%, ML TREMK N D7 LB 80%, 2
PR — AR 70%; SLARK GRS AT RC R, Mt — b UK IR R 51K TAREEE B, IPRAEE L AR BUAK I, Al /K B e
B

2023—2025 £, IWABLHFEEN R ARTERAN S FEEK.

B 1o ILARE RN

=) 2023 4F 2024 4F 2025 48
GDP ({Z75) 92068.7 98565.8 103197.5
GDP #3# (%) 6.0 5.7 5.5
] 5 B (AR i (%) 52 33 8.6
Va1 7.1:39.1:53.8 6.7:40.2:53.1 6.6:39.3:54.1
A GDP (Jijt) 9.1 9.8 10.26

GORIHCH: 6 Ve Ll A P VR
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R¥E L ARE EREF S REBSH A, 2023—2025 4, IHREEHF R ERFSIEK., 2025 4, 11 RGHX 47 B E 103197.5
1270, LK 5.5%. Hf, =38 in{E 6774.9 1270, K 4.0%; 2 =38 h0{E 40541.4 1270, ¥ 5.0%; 5=,
A 55881.1 127G, 4K 6.1%.

B 2 « 7R EEW 13RbR

TiE 2023 4 2024 4 2025 ££
—RAFTEIN (270 7464.78 7711.74 7864.26
— AT HE (%) 5.1 33 2.0
BN (2o 5229.66 5039.89 5109.71
BISTRN (5 — R A ST ELE (%) 70.06 65.35 64.97
— AT I (1270 12581.74 13077.19 13185.60
M ASE (%) 59.33 58.97 59.64
BURPERE SN (120D 4925.37 4832.12 4254.49
HITBUR 55 RET (278D 27520.72 32811.38 38547.26

GORLRIR:  I56E BEAE R T A T 02 R 4 1

RIG IR G R FIE R M HEPAT BN E SR, 2023—2025 4, WAL —BALTIFUNFFEEIE K., 2025 4, IHRE —BALL
TREUCN R B3 2.0%, — B ALTEW R R WA MBESARE— K. 2025 F, IWRGBUFHEIESRANF R 12.0%. #
A 2025 FJK, L RAE M T U5 55 RACN 38547.26 1276, Ho—RE iR 45 R0 8328.12 1470 F 5% R4 30219.14 14T,

B BEMiERDH

EE A

AT RIFEE—EKZEWEXNEFKFEE M, KBS REBMAIRE. B 2023464 BLREEREMERZ
AT EAFEAKFKS . FARRLAEHRFE=APERCK, ARBFHEEIL, RN TRTAFATRATELARS, Ke
BHRRRIE AT JE R B R RN A R EE RIIH M.

WA ZRAE WA K S5 A M BE AR IR UK 55388 Ak, BT AR B A PO mU KR H S B e, K I H & iia
B LA SO TR BB 4L 5%, il AR WKL B P U R OR L 77 ML 2% e se B R /K S5 R I, 7K 55000 55 X dskt or
Rtte AFEEBOEBAL GRHED. SRS Eh R AE SR, WS TERIEY AL SRR SORMM™ 46, AR MR (il
RANRBUF IR AT RT3 s w Ak B TAEME L) (EBEURT (2019) 15 5) S0E, BB RET, WIS
SERLANAR T I, A=A Ry, FF T 2023 45 4 A 9 HAR IR E 5= R R E0R 2 5 B By KFIK S CREK A it
Rk BURAO, CREEVEARNL) FEERENE CREEFE . AR,

FERETA T ORRVE SR LR £ R0, 2023 4EBIK, ATIESE “Re. AL AL, B BT PR, ki
RIERR AR, WE RN OREGL P W PR . BTED B, JFIEESOE T . BT 2023
7 ARAN OKRSREERAT X T WBEARAHOAE), ATWHARAS . HEI IR =KL YR iR
ABATE, WIRTARAW R B TAT 11, VPP 245 070, RIIEA T BT — SRR 7 et 3 5
1o WEARE AR, LR RS T MR, A Ve 6k L AL B A 0 A 4 R BB

AR L 7 TR 2 0 =K, /A ) R Y BV A, PR R MR, RIS TR e fRR A7 T
2024 4 2 ARAM CRRIEBAHEA A HT BB GFRD Bl CHIREHO ARkBEINAT), A %T
AR BRI RA T LR LAk ) ks GFi &kl CERADO (R “ ik
R BRI KA, LK AR W AOK R R B A A A T R MR ) Mk B 0E
BORIIAT 55 N, L ZRACEA SR A E 4 B LK 99.95%F1 0.0S% RO, ZEWhii—50, 114K Bk SR A 1L
ARG 41.02% VP GAEEL S AT EIF GAYID PR EATIRA T, 41.02% 2 (kI G U 40 e IR AT BR 4 A1,
(LK 05 AR BUR LA 2T 18.00 1476, AVBRBURELLIR, 24 FIEILI /K S EH A H R LK B 179793,
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AR RA BN A ] G IFIRRTE 2. APBBEAL KA 7 T & 1A m KR ARG R AR (BURRIAR “AKKRAH 7).
KR RAE P AR RBA R AT I ARKRSORERA R AR . AR RED GIRAFMKKITRER AR AR, ik
T E FEBE RIS SOIRS FRIEANE SN LAFRAEE ™, IR A AR5

ARER
AREERFEBARMLAFHNERAKES, RIHRESHEATARSERE,
MZE 2025 9 HIK, ARAEFKMEHERALIL6 4.

XIEEGA, 1969 4 12 A4, I, E-L e, BOREmEB LN ST LR SR ER A R A 7 A =8 EAT.
A B . MR ZRIE, IWAREERS X EHGRAFEZNIC. fIREH, £ZHid. TaFM, (RS DEIEEE
HERHRA ARG, EH, ALEAH, WAREOPAE T, EFRD, WRE O EBFRERERA R EZE DL,
EHKEIRS: WTAFRERTIIMESK,

FEESEAE, 1974 42 9 A4, REESEH, WL FUAESD), BB ST EEAREERE RA A& ARG,
RFELUFEL CGREakl) AT, LEERERAGRARFIHTRMEI, WM CREdE O, PRI M8
H, WAREIEHERAGRATMS S, JMES,; IMEAFES. BAH.

B 2024 IR, AR EIFORMEEIR L 15165 %o WETMBE, LA RL BTN R & 7.75%, AR R
1 39.88%, LRIKLLUNFEIIANR G 52.36%; MAEEHRE, 25 ALY KLUN ARG 2.68%, 26~45 S NN 52.29%, 46 A K&
PLEABL 45.03%.

ERIEE

BREST AR AR Y HAREEEHCZRRMS, AREBREETATARMIERSBLHBL R . BREFEREA
AREHHNEETATEREPIIANEEREPHITALE.

FRAE A m AL A BN RERAT (M5 ) (Ge—#aE A 91370000696874389D), #i % 2025 4 12 H 25 H, A+
AEAIFAER GG AR S F B E S RILT:: OB ERICETE 6 EXRFHRMNR, TERANT A MARMmME, HEX
FERARAT I 2R B 3 AT AR A I 2 K A F AF S sl 3 & Dk N BT R, RIR S 8 R B IE W 18K .

AR E A m S AL A BN RERAT (MBS (Gi—#k2f5 HARES: 91310000MATH35653W), #% 2026 /£ 1 H 9 H, AH
FEFANFKRER (LD BEEEEERAR (LU “OKE LEERE” ) AT ARLSHENOEHNA RBOOEREREEIE
3, GG EAR R,

TR A A PR AE R BN RARAT (B #HE ) (E— o E RIS 91110113MAO0IKIKEIUD, #% 2026 42 H 3 H, A+
BEPAFKEANEAGRAT (BLURRRR “KRARNWAER” D SKII RS HEMN CLEE A Rk G50 E Bidsk, i
KBLBOLRLT

FRAE A A PR AE R BN RARAT (I EHIRE Y (—H&EHARS: 91370000MA3FAYKBOE), #% 2026 42 A 3 H, A+
EETAFKKREFEEIFRAT (CLURFER “OKKEREER” ) AT ARLGEM TR BB RE T i, 6%
JB 21 I BT

HRHEA G A GRS T KAT 5 mh et TR B EAHESE, BeE 5 R R A S A H AR @ A sE 20 5%, D 20150 R AT

PG B B TS B 52 G 2 S AR A W RS, 2022 4F 10 H —2023 4E 5 A, AT EBAT- T A H I ZEHE i,
R R N a1 s BN RS < [ 132 o7 0 TR 5/ 0 1 I ) L /=i s I A IO S S LN il i1 B 9 = 4 2
AFHE ORERERERAFBICEE I INE GRT)), KITAEEE RGN OA HELSM T, #1 “CRaTsaEEH. —
BZRUB AT EERA T HEZ B EARAT” ML SR, Bl CEEED ., BEET. FEED” WL EEEA R,
H 2023 £ 6 ALK, BEEEEREIA TR FETA AN 5o

2 ARHEE A PRI TIR SRS B CRERSE AP0 BFrg 40 BT BB G IR B 00 4R35, 8% 2022 4R, K s B B4 229.10 1470 FITf E LA 34.60
12.78; 2022 FE LK GREN AW 62.49 1278 1FFIEN-2.28 1270, B 2023 € 10 AE, 1L/KS BT 840 244.56 1270 Fifg #28 33.89 1278, 2023
F1—-10 A, kg BE BN 46.41 1470 1EFNIER-3.18 /47T

KR AR AR R RIS AR TR A S TR BICH A 5, RIRE TS 02, KRRER KR LIRS S TAR, bRk R TAT,
FH 2 7 %5 AR OR AR B AT A R AR IR ST kAT LB 3L
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BEARE AN, KA THEARKIA R K E T AR AMA " EBRET N GRS EERER AT NG $ BT
i A T EER RGBT N A ERBUMCE R REAT LA BAT B T RIAT A

7 B

mR

SRR

ATIRESL T MR SER AL AR L

AFNRYE (CAFNEY AL JMEDR, @A T A e IR N R ELAE I

AT ARS, BASHERBARER, AR PIBIINM . AFIBARSATHE THERR: #E AR RS EN, HA% A 7 g
KRB s B AZFU N A TS SRR S A R P R 0 s F A PR Z RN T B E H BR CARSRA T, X 3 Ao S R R I AT
PN o I A T AR 5 TS 5 AN e B T 5255

NERERS, EREl T AERAR, P ER 4 4, WTER | 4. ASEEEN S ERSRANE . SEE
N R B R RAREE el IR, BT H R AR I TSR TR K S R ks ais R R FEikxs 7. A
ERLWMRS O, FFE FIIIRL: AERRS S, PITRAR LML, FIBR SRS T $19T A 7RI AR AR, dest
NFINBE TR ZRE A A E R TR, IR TR RHT R A L R B RS, e 2 AV & 13T A 4
R 55 BRI BT 2 RIS T RIS ST R4, AR H LRI SRR S FMEERE RS, F it 5RRE
Figr, B THARERIREBASMEME 1B RS, BIIBASENEFSNEITTENNE, MEHLAT, AHH SRR
AR

AFARREFSRIEF, hEHF LT 5 AGT BT AR

ANEREAEHE 1 4. BIASEATAAMS SRS 1 4.

WEARS A, AR EREHA RO, RS M1 LIS,

X

&l
I

B &=kT
AFEILT M RENAREEMNE, EFRIATFATNKENEEELME, FRIEARLB TR FARNEZELR.

NFEARYE B SR RO R TR, AW S, U BB L XPAMELR . 1A F BN ORI A B AR T I E T
RYVE B LA TT %

WSS AT, AFIE T (ST, W ARBTRSE. BTSSR DR ST S A
TTRGE. ARISATRS. SRS ARNSEEH; A LTS 2 BOE, 2R H, S&-&805%, gt
g o

TREAEEITH, ARSI T WS IR BHIRE, XA T W55 T S SR M AR . RIS AT 7 RUE -
N TS5 TEARIRAE R G, b 55T RATUE N R IR YR Ak sk, WSR2 8 ST A 4L ZSC
Rl 55 WURARIRZ R0, VESERIZMI] S RAL. I X B, T ATT B B 55 AT TUE R R

Beah G g HT T, AHE T EBUEEEAT MR M (BREEHINE GUT), MAFRBUEE ., SEEH. BT E S
MRIEBIHAT TIE . AR TR AE M 55 B R R, WL BT NsmIv 55 MBS B, XS0 H S D0 HEAT BRER 7 2

HERITH, ARGE T (HREEINE) . AREHR LN A KEPUE 2~ A HRE I R A RN . AR LB BUE A 5 RO
SRIHORAE IR, AT A SR R E OR VA R . S IEREANAL BB L DR TR i) AR R A L L s S A B R
WikE, REnmldifit, REH ARV, AR BB H RN R RSO SRR G R AR R SO RS

TAFEHITHE, A FAFTNFER, WEEH, LBEEHRE., N TR RGBT AT e . AR BH
FEA BB 8, 07 AR AT RS R HE . R BB, AN TARES. B, IREE XL
%o AT T A TR SATRBARBH, IFiRE 7 A7 BREMEHEE T AR ES, BARAREELRPEEAN R,

RIRAZ G E BT, A FXRRIRAS S RSRIR L RIKAZ Z i SRIBRAZ 2 1A A PR« RIERAE 5 (10 o V3URE Py AN SR IR A 5 (15
PRSI HEAT T E . AR AFRIRIKA 7 BB E T AR EHARR: A7 5 RBENRKAERT 30 JIuiREaL 5, A w]E
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LBE; AR SRBANRA 30 7578 (B) BLE. AR 150 JITeHIRIRAS 5, A m) E o o Gt fa Sl 2 m) 50K A
150 576 (5D VLE (AFERIEIE T MR AHRRERSN H AR il — 2 H A 3R M H 20 2 b BRI 5, fa i
AR o AR /e St

t. &E0h

ZENR
ARUFERETT, EARBANKS . IARRLAFEEEESRE. 2022—2024 4F, SHENBAEFE TR, DEA
A AEES BB S L HARNS LM, ATEVAMAFE TR A, AASSBHNRES TR,

2022—2024 4, AFVENMLEMNFES R R, FERAKRIKS . BARLANE R =K. AFRIKFIKSBNFRSEK, E
EERE KM T B KAG KA 55 SEARAETA Dy B FREE N REREM, A R BRSNS N B R TTIAT M, AW
b 55 B0 B 1) B AR FA R A B P B BTG L 55, TRTEREIRION BB TR 2022—2024 4, A RIZEE TIPS T .

2025 £ 1—9 A, AFSEEENEWN 438.32 1470, 2T 2024 SE4EN 68.30%; [, AFLEETFIEN 10.74%.

KL 3 o A ELENK L BRIZFEL CRAL: 278)

2023 &£
LA
(%)
AR K 13.07 1.75 54.80 16.46 237 53.88 15.53 242 48.62
15 KA 7.29 0.98 36.03 7.30 1.05 30.57 751 1.17 30.62
JKF T 48.28 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
RRUKSE o st I it i 9.61 1.29 15.34 7.82 1.12 16.95 5.13 0.80 23.26
G s
E{‘Hﬁﬁ‘ ELEE S 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
*ﬁ*ﬂ‘u‘
it 1 113.13 15.18 26.77 127.05 18.27 21.67 128.23 19.98 22.05
B R, BARHH
’ 94.71 12.71 5.59 107.83 15.50 753 92.44 14.40 6.97
AN T
IRL ki R B 5 282.79 37.94 7.95 24481 35.20 5.68 227.61 35.47 5.03
N2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
IKITRHL 3.57 0.48 721 2.01 0.29 7.08 1.92 0.30 8.55
KB H 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
JeR &k 11.05 1.48 25.65 12.91 1.86 4757 15.09 235 41.11
T AR EPC jiti T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
L GRS 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
bR
AR BT R G 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
5 = N ;[\: N 3
K:ﬁ\lbﬂ‘ PR R 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
# G
R (B A=) 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
N3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
= SO TR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAthy
HoAth 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
& 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81
Vi HAl SR TR . ERRACER ., AR, B A BRI G S, 2025 4E 1—9 JTERI SN BRI 40 A A

GORIRUE: 6 BHEARYE 28wl i (L BOR R
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Al B2 E S
(1) KFK%

2022—2024 6, AFPOKWFERLREZATE, HABMTEER, ZWKEIEEK HMH, AT HHKETRE
BT HAKAENFERE)HELUREN, RARNEMREEKCE NEERM, ATGKCERAFETRE, HKARE
SH PR RZBUFESRABEREWIR . BT RS ERE SRR LB BN, BinSl N E R AAHE TR,
2023 SFEA T KFHE LA R EERIE K A B KA LR R MR, R SRR R LI E P 5 REF -

P E]IKFIR SRR KK 35 KAEEE . KRR T KEGEM I & HiE e Tt S, RSk, AAHE
ok iR

@ kK

AN R REME—IE KRS & BRI SR Si2E B4R, A STEEE S ImIT. Bree. 2. BN, Frsdl R
BEANE, A A BB R AT L TGH LR T2 8 A B R . 4 R K0l 538 5 o8 T A /K
RANERGIRAT (LRI KR AER . KK EEEFERAE KK KSEFGIRA L%,

N FME A 5553 v B 3K EE LK RN AR B B K BEBE KR, AR SRR TR JFK A E KK B EAKES KT AT EHATH kit
KK, BITRA SRR (CEEDR H W BRARAK TREE) MAATIKES, J5820 5 3RS 7K ZE I EUKAUR X 35, ) JE 7K 45 R 1
FrFE R A &R K, 585 K EAEK G SEIEE AR B8 K) NI E KK, FREGE S HE; 958 @K ER R EE 4K
SR KESATEKE, AFRHSKEEB AT SE IR BOKE, B AR KL 58 2 5 6 50 W H 25 R
Sul IR SN A= T

B 2025 48 3 IR, ARMA 25 DMKEE, BEER 443 15075k, BHOKE: 338.74 Jim/H ARIERIKE 24>, HERER
H TR SRR 12.48 Jiml. FIHIR, AREA 71 ANEAKGES, 4G 41 MK, B0 KR R 2 K KN
12970.82 A HL (4% 2024 4F 3 HJR KM K R KM g i By @ LT E0 . #E 2024 4%, A A F 2 d ALK K H
154 2 B 2 ok — AL B TR FRR B K % TRERI A IS TH S ik TRESE, THRIEIE 27.54 1270, ©RiH#% 17.98
¢ 75,

2022—2024 4F, AEWFHAKREIFFSE N, FERA TSR BT TR OE, AR A E Kb 218
7= REFI FH 2 R SR K T AT MR AT 3

AT R SRS Tl AR R T K g A B A ] 5 % 7 2 I — X — iR e, HIZK & PR K & R e 4% A
BAGFERE UL a7 7 TR R RAKI S S & I BU TR T, A S5, 2022—2024 4E, AFSFEEKN S
WK, SEPREEKERREE TR, HodE R K E 37.11%. R, ARSAGRAKIN B SIS K, %055 BRI R R T R,
Forb 2024 ERILE N BE 5.26 ANE AL FERA AW BCE PG BURAR LBk, AE N AR AR T

2022-2024 4, AFFRAIE AN, BT T ALK RS 20 M TR R . KOS 2 T
BEBer, T 2 7 T@ AR BOK ), FEOK) P R RBAR o AR BIA  3 IX J  O3 2 AHE FOR R BR TT A O , 24
A R K LT

K% 4« Aw] Kk 95 T EIEE G L

=] 2022 4F 2023 4 2024 4F 20254 1—3 H

et HAKaE ) () 511.35 454.34 434.04 434.04
SEpREE KR () 60792.98 60133.19 60003.81 13784.00
e RRAK (I 21082.21 24667.01 22264.87 5748.73

Tk AR D 39710.76 35466.17 37738.94 8035.26
SRR (FT/iD 2.15 2.74 2.59 3.15
FERERIAEE (%) 32.57 36.26 37.88 34.80
EMIRTE (%) 7.73 7.20 7.47 7.56

PORRRUE: R BHEARYE 28 w2 (L Bop R
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@ EKAE
AN TGRS B RIS, — B T i5 KA BB B SEAL R . A2 2025 5 3 AR, AFNAE RS KAET SA6TE
IR ST AR L TG . AE . AR, T4 Hh; 2022—2024 4, AFS/KAAFEEF LR E G558 57.14%-. 60.72%F1 60.64%.

2022—2024 4, ARIFHTGKAEBERE RS T, FE RN A HERSOETE KR LR G, R, AwFT5KAE
BERAIGK, KB RFEE K. BE 2025 4 3 IR, AFMA 36 MERKAE . #E 2024 K, R ARG K
BRI H LS IR B AR TRE . PR ER IR 1K) ARG KA T (R 2.5 /D, THRLEBERE 3.00 14T, ELR
&% 1.97 1278,

A 577 BUR B X R G R B AR, A RIERFFEE N (—80h 30~50 ) HatTE KA H R L 12 E
Yetz, BURNTTHELE €IS A R GBS KA B B . A RS KA Y 55— BCA H AR IRAL B K &, H K BT RIS KRR, %
RIEKE AT 2 BEKE S TRIBKER, RIELPREEELE . ARIATE RA D5 KB B MR — 8 1.00 7o/ )5
K~3.00 JT/SLTTRK, BIRIEPRHRAL I H G550 %y 78 TU/ALTT AK~140 JO/ALTT K On TG AR AR BREE SR 8] RS BUR B R AT AR
2PN

KIZR 5« a5k A B 55 3 28 E 1

HH 2022 4 2023 £ 2024 5 20255 1—3 H
WIRIGAKAH (4D 41 44 36 36
Bt Hi5 KA BERE 7y (5D 107.98 105.93 92.70 92.70
SRR (JTID 23859.20 28958.47 26063.56 5180.68

GORIRIE: IR BHEARE 2o w48 (L BRH R

® KFHET

A EKFE T 559 T AR SRIR . AKEE . R 4EE . WFIRIM4HE4, #% 2025 43 AR, Aalfia/KFIKE T
TR TSR — 2 A TR Ts R — 2. @5 TREME Tu /R e g TBeA T TR TR g0, ¥ 0 5 fiiE TR T8
AR TR U IR TR NS BRR. HLE RS T ARt 985 .

S IE Sl A TR RS R NS, DU LR AR BRI &R, ZERHAESRERERM ek (EbaE
T RGE 90%E 47 ). [BIFIT T, A% H BZEE S5\ T 5 ot TR 4 E TR, FETRETHR TS E, Bl 2 8m
R4 AN 4 RS DRI, R AR Jm i )G AT i LRk O SKABLE A, DB A AR AT AR S 224 3K

PNEREETH KA R b, 5. dba. s, DAL, HahRE NI E S, 2024 Sl R4 W
ZET0H BUR LN 47.80%. 2022—2024 5, MBI RATIL SE F RIS R =5, A TS RAIRRE TR [F, AFKE
WE U BB K, o 2023 A ELORIESEK, EER 2023 FA T W IHEE SIS T ME L8 S, NS
S RAIKF TN FTE . A 2024 K, A FKFE TS 7EFA [F 440 115.10 147G

EGRE ST T, ) A SRR KRG T E R 7, EEN NS A X B EURF . WA A ARG AR . BE
2025 £ 3 AJE, A FTERE SIS H RS LRI

S A &) TR E R AR A

WE 2022 55 2023 55 2024 4 20254 1—3 H
HAETH SR (D) 282 252 182 30
BT H GRS (270 73.04 58.82 4587 8.01
VORLRIE: WA V(5 MR 2 R4 L ) B

K% 7« 0 2025 4 3 iR 2w B R St R /KR it 000 H 4R s o0 CRRz: 420)

W H 0 H k£ AREH | EERERSH | RAitEXK
JIES38 T DR it 424 o) TR NESRIEAE 55T KA R~ ) 4.70 3.82 3.82
I e L A2 Al LTS 7K AL B EPC+O T3 H I e 7K 35 T H 2 e A B 456 424 2.84
KK SRR P BAR = A8 By b — W1 L2 EPC W ZAK R AR IR A BB A BR A 7 431 3.65 3.63
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&R RIDHE 2024 bR g (EfHE) ¥
iy R, i TAAE (EPC) TiH

FHZY B3 2 ik — 1Rk T#2 EPC LU ZR B 5 SR AR A R A ) 3.19 1.66 1.70

Hl A s P ok — Bl E R 2 IR 2 ok irth e, #
JE BT R B 2 UKL B, B

P& R RIDTERBUR A @ B H B S A= 3.62 2.05 3.26

AN TR (% B2 Dk TR BRC ik g 100 o UK IR TR BAIR AL 284 230 249

WRED

SRR TG KA TR SN IR PR A ] 1.26 0.96 1.17

O W T AE P (KR I R T A it 1 TR A 2 T T I T FH K R R 45 2.56 1.40 2.40

B T R YR X K T H i R K R S A R A ] 0.72 0.61 0.39

’;\iﬁﬁﬂﬁm{#m%l@E&t‘-ﬁ&%ﬂ%k%ﬁii&lﬁHI& N TR A H R o4 o 101 185
a7 29.82 22.61 23.55

GORRIR:  I064 BT R 2 7] B L 08 A A
(2) BARRML
2022—2024 £F, ATIAVRIAR BRI R FREE TR AR AAR AT F KSR F 2% - S K.

AR C T T AR P e R R 15 . R B2 S T A& miRSS . Aol s BRHIRS  A B IRSS . S
N—REIEARF L EE . AT IR B KRR EFFK IS EERF R AR ST ARSE.

AT BACERN T IARTE. . B, &L MEBEAEESZTUR MM TR S, WEBEHFE. Nzh. LR, |
ey TEMAEIEM . AR TR 55, A FE RS SRR A R, I AL R S AT R, R
W PR AR 25, LR, HiRIE S RHURS S R R PR A F AT, S5 T8 I oA R M . KirE &
WA GEEF T, LIARAE R 2 R0 T R I & FME AL S S s, Bk ok B RHE BRA B E VR 5 R 4k, #E
TTEEHRIN, R AR 2 2 R B B G ATk 5 5 NI P U3 — A 30%E 50%, EHE T UABLESEHE, AR IR
G RIRE VIR R E A EE, Mg B RE M RR, — BB R &S E A .

2022—2024 £, ZHIETA 5 MR ER S FREm, AT BUCKM IR T, B, Z S BRRFLERRE. BE 2025 43
AR, Al ies) 230 7w, FAMAEFIEH 10 J5H, BSR4/~ 15 Jim, BieAr=5EHh 5000 77, S1EE4AM AN
21 JIUEHE) 1R, KRR 16 EE.

2024 4F, 28 FIACAR VAR B B T AR N 7 SR T G B 2 SR AR 25.56%, BT T K2 P A i 2 AN AT 18.51%,
U RicR (i

K% 8 « 2024 A al WA R NAR Bear TR BEN 7 A R iis & PR ILR CRAL: A2J0)

RS HR R LERI R TR LI BELM EEHELH

SRR 2 B M AT WA ] 3949 PAT. 2 %gﬁfﬁmi%m%%%ﬁ%ﬁ 9.10 Wk
FHR E A E A AR A 1483 N BB 2 AR R T T £ A £.93 Kk
R R S AT IR A T 1044 Rk ﬁﬁigﬁﬁﬁ@%gﬁﬁ%ﬁ@ 8.56 Kk
S e S S — TR T . TR AL GEED R
HAEA S Frii (A 8.28 B
AR 8.03 Kk A AT R A A 727 e

it 81.80 = & 42.14 =
TRV : BEA TSR IR A m] FR AL B k] s 2

BeAb, ATEMFE KRR M 5, BRR ISR E TN PTA RIS, K& SN Tk 4% 3 B0 A FE B SEmE . Fr g An
RIS . AR IN LIS 28 AN T AR RIERAREMGR AR (BUTFERR “SEIERR, 7= AT R AT ER
BN F . RERARFE BATERNER T AR e, EEP AR 27 B, S W, RE. AR, SR, WK
FITE. ZRHEL . HA, BE. fEaefs AR WEE. S 2024 6, EXRRRE LW 12.46 1270, FiraEREE 9.66 12
JGs 2024 4F, EIRARTIVE SN 9.64 1470, FIELET0.79 147T.

(3) ERHAEIR

AR T RBIENBERETIR. ZAAERM, AT 2023 £REBENVEEW, WEHEELFERBHNEHNBEREHBESE
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B FAPRHELS, FERRIR EPC i TR ELRIE TR BE 2025 4 3 HE, AFRERRUERHIE MREBEMERK,
HRBRRRSIHES, BERREIEZ EMENRZFERRYEW, FEIHEH.

ANFNER I T e E IR R . KR Mk SRR L RIS 25 2 A RE VR AT

O HiGBEEEL

N FE T REVRUIE Tl 4% - BALFE G ARE T X i DA K B T, A 18R A EPC. PC fl EPC+F i, &8 AT %8
NFRFIREIOVEEIR (BRi) BIRAF . KEFIZEFAIRAFSE., BE 2025 F 3 AJK, AFPIHE B LG T S&Q 5.
KK TR TR AR 2, ML 23 TR R E RS R .

WiH XA 7T, BE 2025 £ 3 AJK, AFDERETIHH X ESAAEST SN v, U, JEg. bR e 45 i
KEGE T B ARG N EESAAEREFEN WS, WREIFESMAELTTE. HHRE. WEE. BAESEM; HT/KE
LI SE RO TR, AR RS K LI E B

2022—2024 £, AFERACIE EPC Ji LU NIRED FR&, b 2023 SE240 3R 50m, AR 450, W5 B0
PR STB E H A A% FM GRS, JE IS REYR EPC Ji TUAFEL KR R . HH, ZWairiEem, AREEAEE EPC
i Tk 55 BRI R EFLE R B . 2022—2024 £EA1 2025 4F 1—3 H, A aliEiEaeIRiE Tk 55385 R 8143798 36.96 1276+ 19.18 {4 7T
38.30 14701 2.03 1270, #E 2025 4 3 HIK, A& AeHE Tk 5576 F i T & [ &40 44.79 127G

@ WIHRBS RSO

AR RIRR RED W HIEE B LT NK KON ERFKERSERERAR FEFAF, HHKKIRERSBAAER
Al (LR “REBA”, BEEARES: 603318.SH) Mzt k. AFRI KRB RS WSl LNG 475 (SR 28tk
) KRG WHERRIEEAKRE LS. R BT T E T R ES . BE 2025 F 3 AR, AR RARAISE
BHEIRBWET. FEN. RENSH, HELRXSBMERFEER GARTHE 30 EL4).

AFVRIR BRI A P E AW RREBDERAT . PEAME CROERAR . HEEEAMERAT R N ERAL, b8
R B HoAh ARSI o« SR 12 A W8T 1A% R B i RAR SN M 5 - A7) B N8N H 78 55 X Sk R B mill
R LAV

2022—2024 4, AFERFEHEEMIEEK, LT H P O8E, Hd 2024 ETH A HEE S 83.56%. FI, Ad HEESEE
TR, Horb 2023 ERILLKIE N, RERAF NEEESHIESEZIEG 2024 FREKIFEEK, FERAFTLETE,
FEM 2 IR A B TR

B9« AR RN (RO MSF L E BN

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H
K& ardikd 72605.79 82740.37 82866.16 22322.41
ERCFBIRIG B (TT/30T5K) 2.59 2.34 2.44 2.45
Hit=8e ) (LA 1407.47 665.38 952.37 952.37
R (I 82498.34 83707.35 82867.35 22308.68
o B IR 10050.21 10378.54 7376.74 3185.82
Tk (5K 64379.43 66009.59 69240.85 18726.95
il (F33L75K) 8068.70 7319.23 6249.76 395.92
SRR E RN Gu/3K) 3.38 3.10 3.23 3.31
BERIFH () 466263 518874 536538 538368
GORIGH: 645 B2 (5 HUA 2 SR (b B e
® HAEEHRRIR

NAEPR I H AR A SRR M R . He, KRIUE EEAL TS Rz f 4, TH K T 2l K R Ak
DX FEL o A I 40, S O SR 2 0t L D P N A L A AR R A S X, A LR AR SE PR R DL RE RS A P 8 D
KA EESAELZRE . HRE TAREMBIFEE, BH AR T Z0EE 0 H Freesb g g, w ) i g — AR i I 2 )5
FNFE T S5, AN L BRI E AR SQIBCROE AN 25 57 0 A LI H 2 B0 A AR R T T A AN 5y, 300 H B B I 300 H b g
PR, 2 BB SORR AT FLA BB SRR AT AT+ T X R S5 2 S 5
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2022—2024 4, A FEKITKBEENAE SR B H BN AR N, b 2023 ERIECFRIREOR, EER A A HFERAER
(7K Lt SRR TE DY 17K 79 FL TR 52 4 R M DL S0 o B AN K B 45 RARAE L JHIE S BUR TS [RIBA, Aw]RUT R BT
HEFE TR, FERAFFREHENRS RAEHHTE. b 2023 FRNE R F HARZAK, HZFH EM BN TREENE (2022 4
A LA EED, 2023 LR ERNAIR TR, AR X SE BN F LR R 2024 ERHPIE BRI, E2HF75 LW
B, AFRITR BRI LA g & . 2022—2024 4, AFDGRR BN A EREK, B SR BE K. Jid 2023 4F,
ARERE. Hama B E, P ENEN ARG 2023 4, ARDERK LS BRI LREG K, 32
£ 2023 FIGARBREE BN 7 HLOR IR A1 75 T 8

KIZ 10 « A R)E AR R AR £ B A E SN

- KITRHE
E(-17n
2022 48 2023 48 2024 48 20254 1—3 A
AR (JITH 56.40 26.71 26.71 2451
KB F R N G 3200.41 2781.73 2680.64 316.61
R (LT R 18.05 7.43 7.16 0.78
MR (TR 17.86 7.31 7.03 0.76
FHEM A Go/ T IR 0.20 0.27 0.27 0.27
A AN o/ T 0.22~0.31 0.21~0.35 0.221-0.308 0.308
SR (27 357 2.01 1.92 0.28
ks RARHE
2022 4 2023 £ 2024 4F 20254 1—3 H
R (JITED 113.63 102.71 90.73 90.73
R AL PR B /N 2 NI 2232.02 2494.57 2383.96 557.44
RHE 2T R 25.36 25.12 21.63 90.71
LM HE (2T D 24.88 24.19 21.05 4.92
S ER AN Go/ TR 0.47 0.23 0.29 0.29
FRAFEAY o/ TR 0.32 0.27 0.27 0.27
BB (270 11.76 5.52 6.09 1.41
st HRRH
2022 4 2023 4 2024 4 20254 1—3 B
EHEE TR 94.68 112.53 126.20 126.20
RN TSR N2 N 1347.94 1136.26 1117.14 223.75
R 2T TR 12.76 12.63 13.32 2.68
WA (2T 12.50 1252 13.10 2.60
R EMEAY o/ T IR 0.48 0.67 0.49 0.49
A AN o/ T IR 0.38 0.38 0.38 0.38
SR (27D 6.06 8.44 6.40 1.27

LRI R SRR RO AT BN 5 1813 3 SR B 2257, 225 M E AN
iR RS BARIRYE A w4 AL popl A 2

WiH @B, B4 2025 4E 3 AJK, AFE@RKENHQEYAE 33471 Ji T, MR 94.51 1470; FMK, Arlz
TIBENAE 5.85 T, BHafE 237 1470, A F e A & Il B &9 i i sk, iR K BEEZHED, Bk
W o 52 b WX BN AR S SR R, AR AN E

Vs
f2xd

FI%R 11« 82 2025 4F 3 H A v 32 A8 2 S AU R B ol H A 0

e KA RHEE (BT Wi EB#HE (2o ERIEHE (Lm)
KITK 56.78 70.14 59.25
JeR K HL P 231.83 94.62 33.78
AR H 46.10 30.38 7.60
Mt 334.71 195.14 100.63
AR A E/8 e 5.85 237 0.00
it 340.56 197.51 100.63

PORRRUE: R BHEARYE 28 w2 (L BOp R
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(4) Hith
BEE A TSR I EBEE, ARREBT. OR. FEMESEN LERKE, UREHT S TR TRHE.

N A S EIE T SURMBETRSE . H 2023 46 4 FLCR, AFHEIRIL RS B R R EORMEZEIE T T, xR EL 5>
BEAT P RATAL, e SR B8 St .

BE 20253 AR, AF CFEARLKE BRI S0 P2 080, 3 BB, UK. FRMEAE N TR, B
Aoal AR . FEIE, AFFEHPAL SRR HE, WA 1AFEIE, PR E, 4T 2w TEERES, Bt
% 8.56 1470, DA 11.22 2758, BRI (SR 10.69 {47C.

KKK R
Fok, ATEREEL. BHHEERL, BAEMBRRBAAT.

A KRR BR A R BT e o e = AR RIS (2023-2025)), A FPRESERE “JRAEF ., FARURE. [FOF A,
WETAE” kTR, RACE A, SEIRAIHRE S, SEh R BRI o AR AR, A S R T R B AR ST, A
AR R BATHE . Mad REF. BT R R AR P RS T, AR C— Al A i
Wy, Ait R AT G, HEE KRR ST . BURAOL AN R BB & . LRGSR T, AR IRAE RS0 HERE AL
ALEGE . LR RN BRI 3 AN, AL “CEEBIAH—— e B —— T H A = ZUE PN . BEAh, A RIERE X
BV, 208 T EBGEA, RTPRYTRSBRRBI DIRE, MW EE AR R, SE AR A TR E I

I\ M55 HR

AFRMET 2022—2024 FH M FIRE, RESTHHHES AT GRFERIFE S0 X 2022—2023 FEM &R ERATH T, hEms
PRSP CRPEREEAIKO XF 2024 =M SR EATH T, A THRELAEE LS IR .. AFREER 2025 £ =FF %
WERLH .

2022—2024 4F, AFIEEEEES WAL LERE KBTI EE A B E R T AT 29 K. 40 KA 79 K, Wi I %
SEATRBEINT AT 46 K. 3 FKM 2 K. AFEIFLEN T AR ABLRK, 2022 —2024 T4 55 K v] et 5ie5 .

BERE
AT MRS, T 8 TR S MEER, KRR SRS SRS RN E R T, e TRAERH R A,
BV RRRIT, (ABXEERRE RO RS E 0SB B, DL RSN A 5 7 4 o R LA E R «

2022—2024 R, ARG, FHEEMK 1.09%. A7 B E ARSI 5 8 E.

B 12« ARG EERRER R AL 270

2022 ER 2023 ER 2024 ER 2025 £ 9 AR
HE (%) HE (%) HEE (%) HE (%)
WENE= 648.21 41.07 613.85 38.58 631.31 39.13 656.30 39.99
et 106.47 6.75 139.21 8.75 89.06 5.52 91.53 5.58
R IK K 159.68 10.12 157.41 9.89 182.48 11.31 191.84 11.69
oA R 57.90 3.67 36.12 227 37.19 231 55.34 3.37
HoAt RisoR 112.83 7.15 125.50 7.89 171.66 10.64 178.39 10.87
1% 145.17 9.20 84.91 5.34 80.80 5.01 70.37 429
El2ik)vad 930.24 58.93 977.07 61.42 981.88 60.87 984.79 60.01
HAt b s TRt 51.18 3.24 74.70 4.70 76.03 4.71 76.69 4.67
KA R Bt 9.48 0.60 45.70 2.87 94.58 5.86 102.77 6.26
It & %7 324.97 20.59 286.20 17.99 277.47 17.20 282.14 17.19
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TR 209.26 13.26 197.41 12.41 185.07 11.47 182.83 11.14

LI H = 166.31 10.54 153.24 9.63 125.71 7.79 124.20 7.57

HABIER B B 62.35 3.95 125.51 7.89 132.37 8.21 128.02 7.80
st ] 1578.45 100.00 1590.92 100.00 1613.19 100.00 1641.09 100.00

T HA RO RSP BRSO, [ E L E R, R DR AE TRR

ORI : S YA AR 2 B TR FN20254F = 28 B i 554 2% B 1

(D WHHE™

B 2024 IR, o E) BT B SR IR T 36.03%, EZ RN RIFERIH KN K SN RS BEOCHTEG Ttm B
HSZER BT 22.00 1278, SZBRELHI 24.70%. 28 7] NMOKFEL EARERIE K 15.92%, EERTEWHREIR . BUCRLRBIE i 1
A NUKFOKEE L 1 AFERAVA R 1~2 83, LI 49.90%F1 20.57%: MEEHEERE, MUK RAT A AT SN
10.78%, SHEAL; RiFiHEIRIKHER 16.21 1278, BRI BSOS RBFNBIAT N REBIAT A BREIEE R, & RN
AT I AT XIS o 2 ) TRAR A 00 2 B 2R TS AR AL 0 T R 57 S A SRR T, TS R I L 4 R 1K 2.98% o 2 ) HLAt Wi 1 4 e 1
K 36.78%, FERMER. HBRSBBUL ARG EG HARSGHIKEE DL 1 FELVAR 1~2 G083, &0 48.44%H1
35.97%; RiFTHEAIKAES 12.08 1270; MRS, HALRNWBGHORERT LA G S Y 34.04%, L ERIK. ARFREE
AR AW SR AR AL B R AR, 77T B IR R 4.84%; IR MR 10.92 4470, ERE R L2
10.15 1270 FEAF R 42.23 4070 & FBLIEA 13.10 ALTeMTEFEVEAED B 4.21 Lchark, Rtk e 0.86 127C.

KR 13 « A F] 2024 42 EZERIOKZKIIAN CRAL: A270)

B TR RE o SOBUKER IR T AR BT ) (%)
FE W H 4 B 3 A ) 4.75 2.39
] ) B 75 44 H 73 28 ) 4.60 2.31
TP B BV AT PR 2 ) 425 2.14
WEE R (RED ARTHEA A 417 2.10
TR AT PR BT A R AL R 3.65 1.84
a7 21.42 10.78
VE: TR O AT PR ] B M — IR SR BRI T A RS RAAT A B 2
VORI 062 B (R 24 ) 9 R

B 14« 7] 2024 8 B EHAD NG IR (Hfz. 1270)

B KR i FAth MBE K E R B (%)
KK A 21.06 11.59
KRR A TR ) 15.34 8.44
o [ P A R R 0 A PR A 12.00 6.60
WKZRFT AR (PR Akl CHRREHO 8.00 4.40
HZILRE A B A H 5.47 3.01
it 61.87 34.04
VORLIGUR:  I06 25 2 (5 RO 24 ) 3 TR

(2> FEFRIFE>
A 2024 IR, 7] HAA aE TR BT 3 AR LR IR R AR AT TR R A AR A DY il 8 B A pk Al CRTBR A £K0O

RIS B o O A B B AR IR G 106.96%, T E AR A R LK s AR 77 R (bt Pt A IR A = AGE p ot
il BB A kA CHBRE PO SR BE T, ZARTNLRIES, & IFVEEIA AN, 2 &) [ 52 578 R AR T I 3.05%,
FERE TR LR T % 6.25%, T E LR T 17.96%. A6 [ E 577 F 25 R KR Hlas Bek MK &g TE i
5, RiHITIH 111.84 1270, ~RIERE TR EZIRA G BOK &5 KA BIH o ARV EITH BN . )0 587 12 il 43
FEFAHL 75.80 AL TCANRE VAL 43.43 AZTCHI I, RIHHERS 29.85 270, 2w HAt AR A 5% 7 21 2 b TR I @ 91 587 3k 72.41 27t
K RIS SR 2K I 51.81 12T o

HRE 2025 F 9 AJK, AFEZREN 1641.09 1270, B EEREK 1.73%. AR LARR B = A 3.

SERRBUTTM, B 2025 4 9 AR, AR ZRERELIERER 15, ZEREEEIEAR.
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B 15« #iE 2025 4 9 HIRA A %22 RIE0 Cf7r: 12470)

ZPRBE=RAR KT BB RS (%) ZIRIEH
RH%S 2455 150 EAIERIES . I E. BARIEES
I 5 7 7425 4.52 FEIPMHEAR BRETRLGHEIT ., VRIARESE
I 141 0.09  FHHUFEIM. BT GTHEM . KIS
TERR T 2191 1.34 RGN L L SR 45
HoAs 497 0.30 WCHBHEH . AT 4%
it 127.10 7.74

BERRE: IS BB 2 7 S L B A 2

BARLEH
(1D FrBEHENE
AT FEENRRENK: A HPE P AR ARG & hm ERA ARSI, e ENEgmaet—%.
2022—2024 R, AuPiEERIFEBK, ENE MK 2.60%. A A ER DB R 5 b HoR 2 ERE
s, A BB SRR E T — K

K% 16 « A FTA#E Nl EEM RGN CRA: 2T

2022 EK 2023 4ER 2024 £EK 20254E 9 AR
S B A 52.06 15.25 60.71 17.26 60.71 16.90 60.71 16.51
HoAtp s TR 13.87 4.06 0.00 0.00 5.00 139 39.85 10.84
AN 86.31 25.29 100.86 28.68 78.17 21.76 78.12 21.25
R B -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -19.32 -5.26
BB TRAT A EN AT 147.30 43.16 148.96 4235 128.29 35.71 159.86 43.49
BB AR i 193.96 56.84 202.76 57.65 230.93 64.29 207.74 56.51
FRHENRET 341.26 100.00 351.72 100.00 359.21 100.00 367.59 100.00
VORI 56 4 V05 LA 24 7 9 1R RI20254F = 2 A 5 e e B

A 2023 IR, MTRAKE, AFSCEARE FEREK 16.61%, BAMNMIUK FAEREK 16.85%; HAG THAE FERT
[, 2228 ] TS RS Gl A S At AT A2 2024 HEJI, A B HAA T B L AF RN 5.001478, &R RATC24 7K RAERIMTNO11”
CATTEERAZR GRS 0D TG BAAR FAER TR 22.49%, 35 R2/DHR R 2 S 808 R ATV ZITEL. 2022—2024
ER, ATRSACFNEFS TR, FERZIC KM (2023 A1 2024 G4 F G T BEA B TG #1978 F3E 45 8-5.86 12 0H1-
5.811270) FrEL.

A 2025 429 AR, AEIIAENER FEREK 2.33%. R, A& MG TR EaREIN 34.85 12706, RAEIRATH
SRS SRl BT

(2) ffk

2022—2024 FEXK, ATSTHSFENK, BERSAIHE, FEBRKKENHZFRES.

2022—2024 R, ARMGUSHFFLIER, FHEEHK 0.68%. 2R s iHhimash 76t b s TR,

B 17 « AR R R RS (R AL 270D

2022 4ER 2023 4EK 2024 4ER 2025 4E 9 AR
HH (%) gk (%)
Wsh F 659.97 53.34 615.17 49.64 553.79 44.16 627.23 49.25
TR 155.84 12.60 155.58 12.56 124.83 9.95 159.56 12.53
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RELA R 120.81 9.76 95.26 7.69 89.77 7.16 89.85 7.06
FoAh SIS EK 73.57 5.95 73.46 5.93 49.57 3.95 46.41 3.64
—4E N BB B i 173.78 14.05 194.14 15.67 186.84 14.90 227.82 17.89
& [ A5 59.28 4.79 3737 3.02 41.06 327 31.32 2.46

e kigaly 577.23 46.66 624.03 50.36 700.20 55.84 646.27 50.75
KIfEK 291.28 23.54 409.35 33.03 393.23 31.36 302.24 23.73
RS 5157 145.07 11.73 65.90 5.32 201.42 16.06 237.63 18.66
KRR 123.00 9.94 134.50 10.85 92.89 7.41 93.69 7.36

St SR 1237.20 100.00 1239.20 100.00 1253.98 100.00 1273.50 100.00
S o IR R B A R

AR AR 2 ) TR A R 2025 4F = 2 I 454 3 e

Rl EVE R E R AR (CEZONIRIR S 20 RSO I TR . HARMAT K (EZONERG S ORI S A B AL
HAbaSE) Ma G (CEEATICE &R M.

SRS T, ARG ARG HARTR B G5 B NN G S5 A%, R RIS 3K S N K 55 1% 5. 2022
—2024 FFR, AFEHGSFEEK, FHEGHK 4.08%, AR GSEAHHCIIFS N E. B 2024 FIE, AR 2HES TR
BOMLGE T N 8.52%, g% i Ly 28.74%. B 2025 4F 9 AJK, AWRHfi5 1049.25 1278, B EFREK 3.09%. FHIAR,
AT IG5 5 L BrE T .

MBS HabRRE, 2022—2024 K, ARG GRS NI, 2M6S T AL RIS AL I R R ek 8Tt #
%2025 4F 9 IR, A S A 55 B AL H R B PR IR T R B, A A ARG R IR R AR BT T, Al
AR5 AR

7

Y AR

Y

/

B3 18 « A FEIFISEH (B 120D K1 19 « 2wl SSALH K
= 61525 p 78.38% 77 850 TEITEES .
1200.00 594 60 66936 60.00% 80.00% Sf 77.85% 17.73% 77.60%
560.99 > 2
1000.00 alzev, | 000% - o
‘e 5 o B =0 73.57% 73.91% oo
SEOLC .W AD0wEs 70.00% :
600.00 30.00%
400.00 20.00% 65.08%
) 4340077 60.00% 62.18% 62.83% 62.60%
200.00 I37868 384.59 I34846 10.00%
0.00 0.00% 50,000
2022 2023 202 2025 o0.00%
20225 % 200355 245 2025F AR 20224 B 2023 B 20244F 5 2025F9 AR
m— FHRS e—————fpHiESS2EGEE KHIES SRS —t—SHEES AR T ——E 0 E
ORISR : A BHEMRYE A F & 4R G 2025 G =8 % R A A B $ 4L vk EE B BERLRIR: G BHERYE A 7 kS . 2025 4F =W SRR AA 5 PE 4L BTk}

NFEIRIBHEGIF IR AL BE 2025 4 9 JIK, ARG 434.00 1470, FIFISS IR, AFAERCRIAEIIEE AL T

BFIG

2022—2024 F, AFENLBWAFFE TR HRFZHAMRERRSAFFERER— 2@, EEEHHRESFIESHTEIE
K, BRIARRIELT -

2022—2024 4, ARVEWBIINFFLS T, FHEE T 721%; EMERARES T, FHES T 6.71%. [AH, AFE W
R 2P 3 T %, b 2023 4E[F G R B 1.06 N 45 55

2022—2024 4, NE] AR B HH 32 B A O R 45 SR A e A R R PR IR O 3 N TSR AR R AN R R A s
ToIE G = PR 2 S AR 1 K s S FVBE A RS 9 T B IR A5 2k o A =) 3910 9% FH IR AEL 353 2R % A R R T B — e 2k

2022—2024 4, AR FAMEL NG 32 B INAE 5 M A Rlgt RIS B s M A B AR AR, DA RO S IR s, LAt
W 5 S A BUR AN B, BRI 32 BN AL B KR A HE 7 A IR R UGS . R, AR RN SIS K, BSR4 28 06 R 4
TTHRECK
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BIZE 20 « AwElFEFIEE I CRAL: 250D I 21 « 2024 8w ENV SN )
TiH 2022 £ 2023 &£ 2024 £ io_z; ﬁ
ER|ASUION 745.32 695.45 641.77 438.32
3% 650.32 614.00 565.98 391.26 E«iﬁgﬁiﬁ
1931 2% 99.68 83.38 77.22 41.08 MRl
Horfr: A 36.27 28.92 25.45 13.19 49.87% N
ot 4 % 50.85 40.49 3831 20.56 ME‘“
AR AR PN -1.14 -0.63 0.82 0.13
i FHIRAE A % -2.89 -3.50 -1.75 -0.11 7jf§ 'J92<%
A FMEARF -0.40 245 0.67 0.00
HoAt g ot 3.44 3.93 228 111
Bsla 2.2 792 746 064 yoRi: DAY IR A AR
INERSEN 4.94 5.48 6.15 455
ELANER (%) 12.22 11.16 11.26 10.16
MRS (%) 3.33 3.31 3.30 -
HH R (%) -0.35 0.33 0.85 o=
T 2025%E1—9H, AFARMELINR-9.17/76: “--" REHIEAE)

Ji: A B AR A J] TR L 20254 =R I SRR 2 A AR ey

MERFBAR R, 2022—2024 5, A RS EARKRFFE TR, 8RR B A IE.
2025 4 1—9 H, AFSEIUE AN 438.32 1276, 24T 2024 FEA4E KT 68.30%.

GORRI

4 B
2022—2024 £, ATREEEHRERFEFHRN, BALHRR R BREHAEFEFRE AFEMOBRK; ERENN
ERBPFHERSA, ATSIMERRLK.

KK 22 « ARBEREO CRAL: 270

m A 2022 4F 2023 4F 2024 4F 20254 1—9 H
LETE AN 868.16 770.59 787.49 416.25
ZENEFIER /N 803.55 714.50 728.49 374.11
GEEHAERETN 64.61 56.09 59.01 4215
B HIE S A RN 45.55 107.34 13.60 1675
BB SN B EIA H AN 133.36 160.07 109.38 40.21
B ES LR BT -87.82 -52.73 -95.78 -23.46
EREI T HEIER -23.21 3.36 -36.77 18.69
BT E RN 687.96 805.65 656.91 346.55
BB E)BLER H 668.41 755.62 658.49 366.30
ERES IS B 19.55 50.03 -1.59 -19.75
AN (%) 106.56 103.47 113.82 85.03
GORLIGH: 06 &5 V(5 LA 24 7 3 R P R12025 8% = 25 F A 4 fl e H

MEEENKRE, ARG EESTERIEREBENEE WS 4. 2022—2024 4, ARAEESNINERAR RS T, H
PSR A IRELST SRR BLE & ELEE 90.00%. [EIHA, AT WA LS BT, IONSEILUE R IT. 2022—2024 5E, A7
LEESNI SR B N, HAWSErR b 85257 550 R4 5 HR#ET 83.00%. R, ARSE RS ERSIFRN.

MIRTESIRE, AFRRENRH SR FEERNAFZH HEEF R IREII 4. 2022—2024 E, ARERENRETR
NIEEN R AR ORI ShELE I BN /KRIIE T . 357 eI A A A AR BRI H (35N S5 AN A S % 4 . 2022—2024 4,
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AT REINI AT A N I, ARREESNIERS T RS8R OEK.

2022—2024 4, A F) B GG BRI GRS .

MERTEN R, 4 5B RSN E RN LS SRR AT IR e N 3 . 2022—2024 47, A FIESHESNI RN
B AFBERESIETH DR AL NE, 2022—2024 4, AFBERESIETHRESN PR F, AR SRS
SRR ERE .

2025 4F 1—9 7, ARG EHSIMEREF RN, MAEBALLE 2024 FLEFRT N |RENESIME TR NS FRH

5 REGE R
AT BRI RIBT, FE—ENEE ARRKE, REREEEGE.
K 23 « A a] EELEGTRbR

W E Ei-1 7 20224 (R) 2023 £ (R) 2024 £ (R) 202549 A (R)
W (%) 98.22 99.79 114.00 104.64
LR bR AL (%) 76.22 85.98 99.41 93.42
W MGE (5 0.29 0.38 0.26 0.22
EBITDA ({ZJ0) 89.77 117.12 76.99
KIS 4 ¥R % 45/EBITDA (ff) 10.47 8.36 13.22
EBITDA FE &% (f5) 1.67 2.30 1.54

T [P
BORRRIS: BEA VORI A R RIS | 20250F SR 55 4 S A F SR BE R B

MG R bR A, 2022—2024 4K, AR RMES RIS FFEIEK, FshTE = whiish 75 0 R R Ee T . [
IR, AF IR0 sl R, IERE RIS MR A R . #2025 42 9 AR, ARRaILE. # 3kt
RS RS R LERE T M. WK IRE, 2022—2024 45, A#] EBITDA 330 FM%; R, A7 EBITDA %t
IS S Je A A0 45 IO AR B P FR AR R IR . A R BEAR L IR bR R I T

HE 2025 F 6 HIEK, AFXAMERRE 48.17 1270, THLRELE 13.32%, HFH LR BN AR BT . #% 2025 £ 9 AR,
BEE GAE R RIVA FIIEAE E R R RRL . BIAE, AFIEE—EREH 76 XS .

HE 2025 9 HIE, ATFSERRATIRETE N 1337.78 1476, RSB N 589.47 1270, [0)HER%E EiEWIE.

| 6 NGRS e

ARNZEEHAT TRTAFRE, ATEME™. AFMFTEENE S EH DRI ABK, BARSAEE. A7
BV TAREENE, ZRATAFARENETEREI ML, JBRIEAFTSHN TRTAFANEEREML.

HE 2024 FJK, AFARIBE =B 763.64 1470, 5 LAERIEK 27.39%. MKIRE, A F R T ™ 3 2k 1 i 7 2o HAh M
WA e AR sh B 77 32 2t HABGS LR B K AR AU R M . R, AR P 5 &I OEH 47.34%.

A 2024 FFE, AFREBAFHES 631.22 1278, B EFERBEK 18.80%. MHEE, Wah il 358 s, Ha Ak
F—E N B AR B S B R 3BTRS T 1 B KR NS RIS AT R R R, A RIAE 657 5 &3 H42r
50.34%. #A 2024 FJK, A FASERET TR R AR 55 AL LR AT TN 82.66% 1 77.32%, FEARfRS MIHE,

HE 2024 FR, AR AHPAE NG 132.42 070, B EFRIEK 94.32%. Frfy B RGPSl AT AR ARG G o,
P B SRR PSR . [FIIR, A RIASHE A A AL 5 A I 421K 36.86%.

2024 4, AFEIAFENSBANN 1019 1278 CHEFH DRI 1.59%), 2 " AR EEZRIE TR X527 RS e
AUEWON s FREEHN 1.07 1278, HEIFHRI 17.38%. ARGIE T ARSI, WASERE, W5EH, LEFHRHE
PRR T MBS A BT TR AT T AE o A FDEI T4 R RR AT BARR, I T A m AR T S AR IEH
Lo BE NG, Tamls oo ml 28 RO R LR AR 35 T 28 7] A A Foé emes AT AR o
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.. ESG &%k

AREEREESHEBRN, BITEAEEDVRSTE, EANGEREHMN AEH AN EE. BEE, AF ESG XA
_Aﬂﬁo

T, A~ FITRES KA NS, Ji A JRiE i RE U AR . 7EITH s Vo R b, R IRARHRIE TR, BEALEK. R 5
RS G AR 2022—2024 SEA1 2025 4 1—9 H, BeaBHE RN 7R A H R 2 e TUEFEORIAE TS 3 5 R HS AR G
B

METUET I, AR EY LA, VEL G SR, ET R A B R T, SR AT 5 TR Ak
Bad, HITRSRMA TGS, F8 R TR ERNSANS; EEAA IR, ALUTRLRE. Tk 5. EERTI R
TR FER BAh, ARSI A ARG .

LTI, 2 F S RN TE, BP R, IR TR T AR RASEAR S, I TR T AFRKEEIE, H
HESL T AR 8 VAR BRAE M A @ A K A PRI . B 2022 5 PR Al R E BRI LASK, A BAE AR R A A R
BN GAFAE R VE T 52 24T B, TR A 1 A AL 37 A T

T SMERSCHE

AR EREFARFIEFERNGEGEL)), AFAMEALRERE A KSLLEXNERKFBE LMK, ERASEN. B
IR R B AR B < D7 T R SR AR A ISR S

A E) SEBRE H NP I AR B E B . 2022—2024 4, IIRE L BB — A LRI FF . 32 2024
S, IAREHTTBUN 65 RN 32811.4 1470, MOTBUNGISS FHE. BEE, ARSLhHREHARGIER RSG5,

BARGIENTTM, 2023 4, AT ARG 23.19 1476, Hrh 8.65 (ZItit N “SEWHEAR” , 14.54 {LIGTH N “HEARARL”
BUR AN TR, 2022 —2024 4EF1 2025 42 1—9 H, AR RIFSAABUR NN 10.76 1276, N “HAbIz” .

BEAN, A EVERG T A ARG R Ak TS B AT AR -t sk P A <5 5 T SRAS A UL DL A

T—\ BREEEX

BRTSF LRI, ABFR G RATA R IE RS AR EMBNAN, AT 2024 EREESHLERANEN RITE KLIH
SRR AR, EBITDA FIZEEZ I BB TOr R 475 KR 5 B (R B «
KEMETIN AT M AR SHE

AIPBIARAT AL BRN 14.00 427T, 4% 54T @8 E RIS, 73 5IAH 2 T 2024 5 2 w51 55 1 42 #5755 149 2.09% 411 1.38%.,
X o LA 5 55 HUAE K S5 RS /)N o

PL 2024 SR % BE B, ARG AT &M LR EAT/E, TEHAMEEATHFEL T, AFBE-A00R, &6 aAa
B AN KA 55 B AL L 243 T B 77.73% 73.91%F1 65.08% L TFE 77.92%. 74.18%F1 65.55%. % F& B A WIRINSL4E % &t
AT AT RIAE B6i%, AWGIRITE, ARG AR R T LR

AHAETEITIEFR DT

MRS B, ARIEIERAT B ERKAT R, A7) 2024 FLEE ISR X RAT K655 K ORFEFE LR S, EBITDA
AL B B i B A0S R AT Je K5 55 ) DR R FE AR
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K% 24 « ARGIUESE RE NS

B 2024 4
FATE KI5+ (o0 683.36
ZEMERMNRATFRIFS (D 1.15
SLEBE AT R RII6S (FfD 0.09
RATE KW 55/EBITDA (fif) 3.88

FIRII05 B8, L8 EIRAE H ISR

i RATE KBS s A G U AT S8 E R TEN G
ORISR IS BB AR 2 7] o TR S A A m B SR

+I PRLEL

S Xt AT GE R W55 RS MR SCRE R BTURAT 26K 3 7 T N ER G 7 I vRAl . RS AR E 24 7] K HIE 00
AAA, KIFIUEHEH N AAA, TFHRENREE .
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Mt 1-1  ABIBRINGEHE (B ZE 2025 FIR)

VORI T AV (HUR 24 7 R 05 YRR A T

Mtk 1-2 ATBALZELE (BiE 2025 F9 AK)

u IR IR A )

I 75 o} 3% ok
cCEHERDR
2 o 0 T

VORISRV :  BEA BHRARYE 8 w4 L BORH R 2

EEmmH

i %4 A BRI ”
AR W T IR R SRR L 7R e YR AR H AR 28  JR 5 7 FNCpaE Sei
B2 RS A7 PR A FIRA T BE AR A Gl
61.18% 17.15% 10.07% 8.58% 3.03%
A\ 4
KR FERHR A
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Mith 1-3 AREHOREE—RFLRAER (BZE 2024 FK)

TR LAl
FAF B EEWSE . A HR
B EIE:73
IR K LFREA R AF] TKFE 100.00% - [ra-gr @A
KR BEVREE H A PR A 7] AN W s sy i 29 AN | 4 51.12% = BF BT
KRR ERHRAF PR A = FEE R 100.00% - BRI
KEER (L) BEEEERAR HoAth 4=l 100.00% = BF B
IR RN K R ERIH IR A A ARG b R 5 B TS B 100.00% - B &
W R KR B R R A ] BT, I JTEFE AR R 100.00% -- [ as g avA
FORLRIR: BEA BHE R A 7] # TR R B
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Bt 2-1 EBMSHERIER (EFHOR)

m H
Wt 55 B
&R (2o
MK (278D
FAb R (278
e CIVT)
KA B (270
52 % (2ot
R TR (2
B R ()
SEWCEA (275D
DB AR (120D
B #ERE (276
WS (2o
K% (2o
L% (20
BRI (1270
B RA (275D
HAthkzs (2o
FlERSE (278
EBITDA ({Z70)
B SRAEF S REIM IS (47D
ZEHENIMETRN /N (20
ZEESNIMERERH (LI0
BRGNS BRI (1270
BERENALSREFI (170
W 54845
B BB e . (0O
LA A (O
SR R (O
AL (%)
EFNEZE (%)
REARER (%)
HHRWEEE (%)
KRS HEAI LR (%)
AFR AR AR (%)
AR (%)
WAL (%)
B LR (%)
LEMNE&RAN T (%)
eSS (FD
EBITDA FEf%0 (5
A5 55 /EBITDA (f)

H: 1.2022—2024 EM 5 BRI M AaER HHRE IR (RD 3, R Bl s 2. AR 2025 4=
B HESE, KK ITINAS §53 N N i 4, “RE
PORIRIR: e BEHRAR A T TR . 2025 4F = ZRRE I 45 1R AN A W HR 4L PR i T
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2022 4

110.05
159.68
112.83
145.17
9.48
324.97
209.26
1578.45
52.06
193.96
341.26
378.68
560.99
939.67
745.32
650.32
3.44
4.94
89.77
794.17
868.16
64.61
-87.82
19.55

4.64
3.88
0.46
106.56
12.22
333
-0.35
62.18
73.36
78.38
98.22
76.22
9.79
0.29
1.67
10.47

2023 £

146.48
157.41
125.50
84.91
45.70
286.20
197.41
1590.92
60.71
202.76
351.72
384.59
594.60
979.19
695.45
614.00
3.93
5.48
117.12
719.59
770.59
56.09
-52.73
50.03

4.25
5.34
0.44
103.47
11.16
3.31
0.33
62.83
73.57
77.89
99.79
85.98
9.12
0.38
2.30
8.36

FEM SRR AR A T 3.

2024 4E 202549 H
91.46 93.74
182.48 191.84
171.66 178.39
80.80 70.37
94.58 102.77
277.47 282.14
185.07 182.83
1613.19 1641.09
60.71 60.71
230.93 207.74
359.21 367.59
348.46 434.00
669.36 615.25
1017.83 1049.25
641.77 43832
565.98 391.26
2.28 1.11
6.15 455
76.99 =
730.44 372.70
787.49 416.25
59.01 42.15
-95.78 -23.46
-1.59 -19.75
3.68 =
6.83 -
0.40 -
113.82 85.03
11.26 10.16
3.30 -
0.85 =
65.08 62.60
7391 74.06
7773 77.60
114.00 104.64
99.41 93.42
10.66 -
0.26 0.22
1.54 -
13.22 -
AR A I AR AR B 55 1 2350 4 A N i
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Btk 2-2 FBMSHERIER (KEOR)

W H 2022 £E 2023 £¢ 2024 £E 2025429 A

Wt 55 B

&R (2o 3.64 36.95 26.01 28.06
MK (278D 10.72 9.71 12.48 12.57
FAb R (278 273.93 359.63 459.74 480.52
e CIVT) 0.00 0.00 0.00 0.00
KA B (270 120.56 144.20 216.61 239.00
] 5 Bt = (f2.o0) 0.07 0.05 0.04 0.06
EETRE (2o 0.05 0.15 0.24 0.35
B (2o 459.57 599.47 763.64 809.94
SEWCEA (275D 52.06 60.71 60.71 60.71
DB AR (120D 0.00 0.00 0.00 0.00
B #ERE (276 57.96 68.15 132.42 158.81
S (o0 124.88 125.95 127.90 237.45
K% (2o 96.58 21422 323.51 261.52
AR % (o0 221.47 340.16 451.41 498.97
BRI (1270 9.27 1.54 10.19 0.45
ELEA (270 0.00 0.00 0.00 0.00
HAhlz (2o 0.02 0.01 0.01 0.00
FE A (270 2.05 0.47 1.07 -4.62
EBITDA ({Z70) / / / =
B SRAEF S REIM IS (47D 0.00 0.00 0.19 0.80
ZETESNIMERN/MT (LT0) 0.28 0.21 4.76 2.46
ZEESNIMERERH (LI0 342 -1.33 3.10 0.02
BRGNS BRI (1270 -47.31 -60.91 -78.51 -19.41
BERENALSREFI (170 50.98 94.70 59.25 2523
W 54845

B BB e . (0O 0.98 0.15 0.92 =
TEB G . (O * * " B
R R (O 0.02 0.00 0.01 =
MEWAL (%) 0.04 0.05 1.87 178.57
EFEE (%) 99.88 99.78 99.90 84.44
MBEARWEER (%) 5.43 4.54 3.35 -
HE IR (%) 3.45 0.71 0.81 =
KA S T ARLLILE (%) 62.50 75.87 70.96 62.22
GRS TEARLILE (%) 79.26 83.31 77.32 75.86
B (%) 87.39 88.63 82.66 80.39
WAL (%) 95.93 134.96 172.21 140.64
WAL (%) 95.93 134.96 172.21 140.64
LEMNE&RAN T (%) -1.14 -0.44 1.07 =
eSS (FD 0.03 0.29 0.20 0.12
EBITDA FEf%0 (5 / / / =
A5 55 /EBITDA (f) / / / -
e 1L RIA RTINS R G 4 R AN R TRl EBITDA KAHSCFRFR IS, BL “/7 FluR; 2.2025 FE=FHM S IRERE A 11 3. AFAMGEHZRLWE; 4.2025 4F
1—9 H, AFASHAE N 15.06 FTt; 5. “*7 RENEEN 0, “-7 AREEIRAEH

GORIRUE: R BHEARYE 20w o U0 A 2025 48 =R I S5 4R R 4 B
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Bt 3 EEMFZEROTELR

BKIER
BB AWK R
FEEEAHRE (D 2 EHHE: WKR= ORI LD /7 111x100%
L BIRNEG Sk x (2 n FHE: ERKESCRIV/AT 0 ) (1/(n-1)) -1]x100%
FlESAFE S A K R
SLEBERR
B EBTRUR A BN G2 RS R 4 AT 1) ST S 4+ T 1) R YSCRR I %)
RS B A V317 LR 1
SRR R UL B SNSRI
AN &R RO S4B S x100%
B FahR
SRR GERE+ R RAREST D /(I RS+ 6554 65 %5 x100%
BRI FRIE/ TR B X 100%
EMANEZE  CELRIN B RAR-Bi 4 KD /8 E I A x100%
% AR
BRI B ST > 100%
SRR IR 265 (KGR S HTE SR E) x100%
KSR R KRS (KM SHTEERED) x100%
HRLLR HERDUTE ZH X 100%
KHEEfR R fedn
EBITDA F| 2f%% EBITDA/A| 237
4 ¥R {345/ EBITDA £ #i1% 45/ EBITDA
y TR Gl AL 1 AN
WANLE W= &R AT x100%
WA GRENE A1 R FAGTE1T%100%
SEDER NG SE TR ERESH/R A EHx100%
&S DLV 5SS
e BT =18 T B2 4+ 58 Dy VE B R B 7+ RS SRR+ RIS IR 75 i 1) R W 4R
LA =R A8 S T R A i+ — 4 P B W U 3 7 e+ A SR+ A R 52 5%

KI5 =R R+ LA 57 5+ 65 G il LA 53 25
A=A+ I 4
EBITDA=F}3E 5047+ 3% Fl AR 2 5 H -+l o 58 7= 47 1A+ TR 74 T+

AL S =GEAR 3+ B AR S
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M 4-1 FECHAE B WERENX
RERETARKYEHSEL D N=5 %, FF5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LUREHS, M MEHAEHATH “+” “=7 5T, RN SR T A%,

BAERERFTESRE T LS RIE LM R SR AT HE T, 15 S5t & BUE S 7 Rgon OB MRz b s, HAHE
k(s S 9090 RB L 1T R
FARSE R BRE T £,

ER%% &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI N, B LI AAT
AA BEEMISS RE IR, RAMATFHERIIA KR, SRR
A BEERIS R IB0R, B AN AT IR, SLMFRIK
BBB BAERISFRES — B, RAFILF BB, HAMHR K

BB BAERISFRENIBSS, RAFGF BRI, B R

B TR 55 (K BE TR T R AP IR R 5T, BRI

ccce BEEAS5 HRE JIM RO T R AP IO B R B, MR

cc FER P BB I AT RS ORAP BN, BEACARE PRAE I 15 55

¢ ANBEEE IS5

Bt 4-2 FREAGFERFRRER I X
Sk K OB 1 P S5 A SR 15 P 4%

Bt 4-3 IPRRBREREZX
VPLUR LR (5 P GOR 4 AR TT I RIPTRERE ROV . SPSURMLEH A N IER . S Fa5E . RIBrPIIH.

WERE X
1ETH TAERZ AR, RARAGHERTRT REMEROR
FaE fEAPIRDURRE , RRORKFE I A AT REME RO
il TAERL B ATIRIZR, RRAF A 20 B (0 mT REME R
K REIRSE ) S R 3R AN RE B VA, ARRAB ST RE TR T, I Bkl e
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IRERVELR ZHE

MRYEAR SR M EVE AN & BE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS IVE, BRE 5
S RAEAI TG FIVF S RON A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR VP 2o

IKKEBFIRAT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ko A BHERHZ A R M BORESR A ZATL VPG [ 20 € A G0 P20 ROW A 52 R A PP 2% T
k.

SO ) BRI A A E R, B AR T REXS 51 4 ] BA I S IR 2 AR RO R )
KFIL, o m N E R A BEAE IR A R BRL

BRE AR S VR St A Al N8 BURDL . AN E B R G R AE 2, Wk BA K
AR, B IR REXS 51 2 F BA W 6 S F PP A RO A ST, A B AR AT AL B IR
Lo BEAT 73 AT, 98 SERAIN B A PP AE R, R ERERVF SRS, i I BURE SR ZA TP A
LY TEAROE S AR T PR ER VPR o N4

5 A T ANRE SN SR PR ER PP PR, B UM IS - RS R Z0E AR TS I, BRG 5E
{5 P DAZE 1 B T
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