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FA e R — I AT RS, A FRANBRIESFBE A, FLSSEA J AN . 1 2023
6 4 FRH NRBN B B P R E R OUFRR CWREESE” ) H AR A A EARE Rk F
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FEMFZEE

MEHKHEF (21 110.05 146.48
TrERAB (L) 1578.45 1590.92
B #HRGE (128) 341.26 351.72
RS (oo 378.68 384.59
KM% (2o 560.99 594.60
AR (2o 939.67 979.19
BN (2ot 745.32 695.45
FE LB (278D 4.94 5.48
EBITDA (1Z78) 89.77 117.12
ZEMENER () 64.61 56.09
EMLFNERE (%) 12.22 11.16
BRI R (%) -0.35 0.33
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BRI (%) 87.39 88.63
IS EAULILE (%) 79.26 83.31
WHIE (%) 95.93 134.96
ZEMM &R T (%) -1.14 -0.44
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ANRBUF (LR “ILREBUR” D LA ER M AR, ILRE/KFITENHEAFFE AT 100.00%88, 2 586630
BAN 13.50 1276 2015 4E 8 H, AR AME L NLARKS KEERGIRAFR, 2016 4 12 HH NIA . G — RIVEFRERBALE
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WIBCR A M A, FEMEHME R, Sfa—ERMESAET oM H R SEREHATEERR L7 A a3
LUESPSSIE

= BYEFBERIMNE S

2025 R =FFRE, RNER I YERZ A SIRFAE, B BOR ORdE B SRS HE R ), BB SR I A PRI R, PR
HEE G — Kl ve, AR KRB, WIEGE “ WG a4, HEShER SR SCREET TR R, DR B B A 55k
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BRI AN B o (5 PR AR, =R LRSS RA e S I .

THBL BB R LTS K B bR, RS AT R KT, R MEERAN . £ O 0 B BURF ST
T FERAEFER BARE BN BT BORIE SR TR G A B SR, (R 2 S BORBCR TS, 2T S
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T, IR T 2 1A K I BSO8R B K S AT L R S B B s 7R SOK M SCEBCR SR T, 2023 £EBK, FREHZ
BT B TP HE KA A% e 2 7 R IE 2 BT RN 5 AT 580 57K AR R 77 T, 3R FE S A Bl /K HE R R, 5K AR B A
FCHR AR T R 587 B B i R AR s B ST AN L5 K TSR B AN I 1K, DR T 7K Ak B R A S5 A SR R
ek, BET KA T RO, TR EAT L AL T 3 -

AR, IR ESAT M BUHE E AR BUAE PR BRI, STt ™A% 55 /K B BE 5 I BRI B S /K Bt g e AN K HETSA Y, ik — 2R s
IKAEBERE, IERAN ST T AN BT 5 /K AL B RE J7 6k 115 HEREZK B e 2T K S5 AT b B A 2 (B S T T o AR S5 AT M R W45 32 AT 39
AU R, J& T 99 FUIEAT Wb, IR SSAT WK AN S /K A B B T AR R AR B AR 7 o K S AT WHE N SR AR AT D B 2 5, LR BL 2
DL IRZE W7 A X Skis B AT WISk S, TIUIAROKRSE G R T R S AR E

o 2 SR LR BT A 200, 2 EAUKTI A — TR BEE DT HIRE DA S MRS A8 AR, 3
[ y5 7K AL PR RE ) Bkt — 2 5Tt . EK AT T AR FE AR, K 6 A I, FEASGBOR IS T, TTHARE 0 A 1 0 B
WA IR AT B A RE VAR o DX 8 7K 55 Ak 75 ST HL B8 e BEAR SRR Al 5 U s 6 DX 332 5 7K 55 Al 75 DR Hll 5%
B HY RS, JCH R E A ST KRB 55 o5 B . M 35 XM J0895 [z PPP I H N BUAR IRI/K 55 A B [ O - e %
FRIK AT ML HT 7 (2025 AE/K AT T ) o

X IRE S 47

IIZRBSHEAK FARFTS KBRS KF R R BB RE. 2022—2024 £, LRELEFEEN—RALTERASTEHEK.
BAEE, ATFSIMBRBIRRRLE .

LR A 1 b o [ ARV BT U, A0 B RV B R Ay, AR BEEEIRY 15.81 J5P A HL, WALy 15.86 i
FHAR, ARTFEWEEN 0.24 TRAFT AR, FREEE S AR R 5000 4%, 10 AR R 1552 4. #BE
2024 )R, WAREFHEAND 10080.17 JIN, HEIME 66.48%. IZARE ANBIKEIR HE 2N 315 50K, u&?él?iﬁﬂ@ N
TR DX KRR, BRI ZR e — W CRE R ZR VK AR S f5 Ol K, 4738 7B B i A/K @ E, BEOLAR “T” 78
FIRM LR

RAE QURE “+I0R” KFRBEIED, WRETHRIF] 2025 E97155 8RS = 5 R R ER A E B L1 AR 7K 22 4 (R R A
B, THREETHK RS 12405275k, B HKEE )T 10 (20 T7K, HRKE K& 97.5%, B TIRAK N 7 56t 80%, 2
BEK—ARAGER 70%; 3L K GEIE AT (RIS AT AC B, HEE— 0 SR IEAN R 51K TAR R, NP L AR BLAROK N, Ak 7K B U5
B

B 1 IRE FEZTHE

GDP ({Z75) 87435.1 92068.7 98565.8
GDP 43 (%) 3.9 6.0 5.7
[ 7 B B R &R Bl (%) 6.1 52 33
=R 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A GDP (Ji70) 8.6 9.1 9.8
POk R (AR A T BTkl R A

R4 LR E REF A S KBS ATk, 2022—2024 4F, (W ARG AT B BRI K, 2024 4, 11 REHIX A~ 2 1H 98565.8
fe.70, FRIIEK 5.7%. oG, H—r= I nE 6616.9 1276, [FIHIEK 3.7%; 25 =/ LIEME 39608.6 127G, [FIHLIEK 6.6%;
=N 523403 126, ALK 5.4%.

WA LR B REENEGE, 2025 £ 1—9 A, INREMXAEFSME 77115 1456, EAZNE, FEEEK 5.6%. 97
WE, F—relIEhn(E 4825 1270, FEELHEK 3.9%; 55 /=3 hn{E 30150 1276, ALK 5.3%; 2=/ 42140 127c,
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JiH 2022 4 2023 4 2024 48
AT (270 7104.1 7464.8 77117
— AN SLE (%) 53 5.1 33
Bl (278> 4795.5 5229.7 5039.9
RSN o5 — A LTS LL . (%) 67.5 70.1 65.4
AT (270 12128.6 12581.7 13077.2
W EEE (%) 58.6 59.3 59.0
BURFPERE SN (27D 6080.9 4925.4 4832.1
B RS ARE (LTE) 23588.0 27520.7 32811.4

GORRIE:  I06E VT4 AR R A TF W8 R S 1

R AR B BUR SRS, 2022—2024 45, IHARE — A LTE IR SR, 2024 4, IHARE —BRA LTS BN L&
3.3%, —MEAFTAEWA BRI FH, IHRE —BALHE N 13077.2 1476, MBASREST— /. 2024 4, (W RGBT
HEWANFILE TP 1.9%. #% 2024 4FJK, (R4 15 BUR 545 RATUN 32811.4 47T

MRV L R B BT 3 BB, 2025 4E 1—9 A, (W ZRE —BAFETERA 6130 1278, FEHEK 1.1%, HFPFIIN 3899 12
JG, [AIIEK 0.9%. R, IhARE —BAFLTHE I H 9292 27T, FLLHEK 2.9%.

B BERiERS

E&LH

AT RILREW WA KEEVEXANBFKEBE A, KEPEXEMARE. B 2023444 BILREEREHEFAR
AT BN IFBAKFIAS . IARRIAEZRIFE=RBRIRLK, AFZPHEETIL, N TRFATRTFRANRELHES, BKE
Bk REA TR HESR I AREERAMLI .

AT SR REME G KRS &AM PR SIS B4k, ATl ARG S RE SR S dw . K E #i%is
B UL S KA O TR R AT 5%, NI 2R NI K P b % P MR B R s P M % de SE R IR 7K 45 B 17, 7K 85l 4% IX skt A
R AFE PN QRSO 35S R &8 WU, WS JaRm s A0 JERERIR ORI =55, A sl R 1l
RENRBUF AT RFH— D naEg Bk R EE TAERNZE LY CBBURFE (2019) 155) e, Z0REIF, kR
ENFRJET W, A=A R, FET 2023 45 4 H 9 HIRILIARE B B LR R 20K A 7 3K FIK S CREKA = Fifk
Mk B CREEERERN) RS- CRERT. B4 gERiLD .

Bdr AR BEME B R WZ I, 2023 SELOK, ARESE CRME. BA . EIE. BIE T Oier, bt
BT H R RE, BE “SUENE” RZEH. S8 B CPE” - BoiD Bis, JFEEESSHC T R4 T 2023
7 AR OKKEBARAFRT WIMEHBERAE), AFWBKRKS . EEEIER. B =R 557 A T E
BT, WHEHRSW R R T AR 11 K, Ry 245 0t, ERNERES TIERG BTt — PR A R F 055
Tio WERREHEH, LANMEAREES TMERTS, BEBHER T LR BB 300 4 7] 228 R

HRAE L R FE B R e ) = Kk, A AR SEEE A BB IR R, TR I AR LR BE, JRIB D HE AR AR . ARIE A F T
2024 4 2 HRARH) BRI R R T A K@ s 5E (5D Skl CEIRGK) Skm@irad), AF %1
NFENARKEAZ AR B R AT CBURRIAR “ AR KEE” D K s st Greg) Gkl RGO CBURfRIAR “ ik
SR A RGN, AR =7 m AR S RIS B BT R A =) CLUR AR “ S mase Bt 7 O ikt s i i £
FRANFIPAT 5B ARN AR EE A B TR 23 35 LK % 99.95% 11 0.05% )W P Ait. 2 — 20, I AKIE A 1L
KA 41.02% 5K 7= i @ik ik 2 AR 77 DT (GRYID PR EH IR AR 41.02% G KW 7= #ike ik aa (L AR b R R A IR A F
7K R IR A AN K A 1 18.00 14TT ARIBAUFEAL G, 2 m) A ARk R A THEA LKA R 17.97% 0734,
KSR RA N A T & FFIRRTEEZ . AU AL KN 7 TR T A RK KR A EBIA R AR (BURERR KA.

2 MRS K PRI TS BT RGO Brmd or Br i BB G L IR THR 2, #08 2022 4FIR, LK S 077 A4 229.10 1270 BT & BLad 34.60
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IR RAE P AR BABR AT I ARKRSORGERA R AT . A KRR RED BIRAFMKEKYIRER AR AR, ik
T E| BB RIS SOR S FRIEANE SN TAFRAE ™, B R A A AR5

ARERK
AT EERREEA RIS FHREELHES, R THRREHEATHNSERE.,
BHE 2025 F 9 HK, AAMAEFERKNESREEANGLIL 6 4.

XEEAGAE, 1969 4F 12 A4, ddbsei, HLaEEs, HREERBCLN; YL RS EERG RA R A FE EAE.
MV HIEAC HIRLZRA B, WREERS XERARARRRDIL. BISEH, LRHId. LM, WAREDIEEHE
EHERAF R, #FH., @IREH, WREBODAZEL, EFSE, LR OREERYIRER G R A7 2.
HEKEPS: WEAFREBICHERK,

RS, 1974 429 A4, RN, WLHREZT, E&sgaitii; St EERREEBARATM S ARIRG, 1l
RFEIMES T CREAKM) AT, FEREEINGRAR SR IHTRAEE, WEH (EEEE L. PPRERHE) B4
B, WARENSEHERGRAFM S A, JHEHESR, IEAFEF, DL,

BUE 2024 4EIE, AREIFORINA IR T 15165 4. WPIMEGE, AR AE L BN G 7.75%, AREE AR
7 39.88%, ERELLTZETI ALY 52.36%;: MAFRMRE, 25 85 KL AR Y 2.68%, 26~45 FI% N i 52.29%, 46 % K&
PLE ALY 45.03%.

ERieE

BREST AR AR Y HAREEEHCZRRMS, AREBREETATARMIERSBLHBL R . BREFEREA
AFRAPNEETAFALFGRIINEEREEPIT AL

R A A PR AR N RARAT (A5 k) (Gi—H S EHARRS: 91370000696874389D), #4% 2025 4F 10 A 17 H, A+
AL RGETE A B R OGERE G Bida: CEEETERPA 6 EXREREHR, EEANFARNEZ AR M, WEK
FERARAT I R B 0 AT AR A I 2 K A R AF Sl R & D8R PN KB R, BR8P SR 183K .

MR E A w0 A BN RERAT (B Y (Gi—#k2{5 HARS: 91310000MATH35653W), #% 2025 4210 H 30 H, &
FEEFAFKEER (L) B E A RAR (LUK KR LEBERE” ) ARG EMDEENA RBSGERERER
ek, HAGSBEAEN R,

MR E A m AL A BN RERAT (k3 ARG Y (e—H2EHAM: 91110113MAOIKIKEIU), #% 20254 11 H3 H, &
HEBEFAEKRRIERERAE (BURFER “KERER” ) SARIMEREH N OLEHHARBSGFEREGERILE, IF
545 B 215 R AT o

TR A PR AE R EN RARAT (B (Z—*&EHARRS: 91370000MA3FAYKBOE), #% 2025 411 A 13 H, &
FETETAFKKRAEFRERGIRAT (BLRER “KERIRER” ) AREBTREEEM DL KA R BOGERE RS Bids, e
K IBLIE LR U .

YR A G A GRS T KAT 55 mh TR B EAHESE, BeE 5 R R A Sl A H AR @ A sE 29035, D 2150 R AT

% WG IAR A 5 TS BAK TR T & B BORAE A R HREEE B, 2022 45 10 A —2023 4F 5 H, ARG T2 A A H LR,
WRIGA B S 7 A w B AU T, 8 SRR Qe AT o NG 2w LIS A A B L R P RIS B SR X
nwElflE ORRERAIRA R RMACRE B NS GAT)), KITAEEE RGN OA 55 BT, i “RULHRETH, —
PR~ F EEA T FERPALRARPAT” IR RSB, R B, BRERT . FRET” MECREHA R,
H 2023 4 6 H LR, BRERERKIA T AR TG T A 7L @y 5ol .

12.78; 2022 FE LK GREN AW 62.49 1278 1FFIEN-2.28 1270, B 2023 € 10 AE, 1L/KS BT 840 244.56 1270 Fifg #28 33.89 1278, 2023
F1—-10 A, kg BE BN 46.41 1470 1EFNIER-3.18 /47T

* ORI AR AR R R AR S TR DA S TR SO U 225, BB TR 042, KRR KR FEERE R TA R, LK R T A,
FH 2 7 %5 AR OR AR B AT A R AR IR ST kAT LB 3L
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BEARE A H, BRETHEARKIA R EE T AR AMA " ERET N GRIINEE R ER AT NG $ T
e AT ™ R AR AT N A B RBUMCE R AR AT Y DL A AT B T (94T 9

7~ BESH

mR

SEARIE

AR T ARX SR MR AR

ANFIRYE (ARNEY B IR EMIER, @0 AR e ik N VR A5 1

AT ARS, BASHERBARER, AR PIBIINM . AFIBARSATH THERR: #E AR RS EN, HA% A 7 5
KRB s B AZFU N A TS SRR S A R P R 0 s F A PR Z RN T B E H BR AR, X 3 Ao S R R I AT
PR R A R AR FE TR T SRR T 5%

AFRERS, HHEM 7 BEFHR, KM EFR 45, RTEF 1 L. AMFEREN ESERSRANZ . MES
NI L AR S B R RV T e IR, BRI SE S i A " R Dl B AR RS R RS R AR %=k, A
HHESMMASN T, THETHERB: AERASSU, PATHRARSIREG MRARSIE T $1IT A SRR BRI, e
AT NEETHR] SRAREA T EER TR, JFR R IR PATE LR L AR E Rk, B AR TR BT AR
JEW 8 TR R 7 % FE AT T RARAN T 46 AR EHFSR KGR RRAS. FMSHEZENS. Hit5RZE
gy, RIE TERERIRA R A SMAMETIRRA S, BIIRARENEFRMLITTIENN, MERS AT, NEFSRFR
P& AL

ArARFES LEE, BEHESHE TS RGZR BT AE SCHR AL

ANERESEHE 1 4. BIASEATZAMS SIS 1 4.

%

BEARSEHAR, AFEAEHARYCHN, Edamoh 1 HINTES.

X

&l
I

Bk TF
AT TN EENNHREEGE, EXRIATAREENEEELRE, FREATNEHNTREFARNEERER.

NFENE A R RO TR, WM S E L U, SR B R X AME LR A R B OGRS 5 B A U T E T —
RYVE B L TT %

W4T, ATBIET (RS HIE), WA R . S, A . PR R S TR N i
FTHE. ARIATHS. KSRGS, ELHRE ESTE—SH B0, G—SHRE, SR8 G
AR,

TR AT, A FBE T % TR, XTS5 TR b SN R ZER . B R A 7 AT T 0
DTS LR AR i, W T, AT R B T . Ve s, W45 FEHL ST F R %5 % BULAIT W 414195,
S5 % TR R R MR, TESERIR ] SR, SRR RIAL, T4 T R % AT SR & .

PRI, ARSIET CREEEEATANE) M RV GRIT)), WARMATE. BVes, vt
HIFEEIAT T I5E . AT T AR A S B R R, KR VAT A MRV 55 B B, 43 VA I SRt 0 AT BB 2.

ST, ARSIET GRS . 28 # 2R A m S R BUR A R TR SR LA . 24 5] B R U 24 ] A
SRR (UL, ey A R SR R SR B L TG A B P . KU TR LR 5 5 T WL s S P B e
ViR, RAAT R R AR, AR R IR R RS SERMER A R REE. SRRSO

TR, AT T AT N HATEL, W4 B, AE Bk R B RTRY S B A T EAT T MU . 20 7] DU
R RS, X TA T A SRS EARE. BHEEE . BB SRR, O TATE S, W, REEY
5o AFNEILT A A R SATHBRBR, FHR T2 7l SRR E M T A M . IR AR IS B A B

SRS BT, 4 AR SIS 5 RISERE A L SEBER SR o SEIAS 5 AU . SRS 5 A OB R ETBE RS 5 i
PFSITTEAT THE. A FRFRXBA S SIRE T AR : 255X ARERT 30 FATmmis, maes
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LBE AR SRBANRA 30 7578 (F) BLE. AR 150 JITeHIRIRAS 5, A m) E o o Gt fa Sl o m) 50K A
150 576 (5D VLE (ARG G MR HRRERSN H AR il — M2 E T 3R M H 2 2 b BRI 5, fa i
AR o AR /A St

+t. N

ZEWR

ATWSEHET, BERBKRIKS . ARV AIEEERESREY., 20222024 4, SHERSIMERL TR URA
FAE RIS B LDARSEHERNSETN, ATHLMMNFETE: AN, AFSaEHEESNTR.

2022—2024 4F, AFEMVERANFRS NI, ZEREKFIKS . SR AERS GEE = KE . AFKFKSRAFFE3E K, &
B EKFRINET . oK AKRITS KRS 5 SARAESR MR SE TR, A W BURAI SRS F I it hin, A
Ml 25 800 T BRI R AR I T A, AP 5, ST REIRION I T I . 2022—2024 47, ARIZHA BRI T .

2025 £ 1—9 A, AFSEEENEWN 438.32 1470, 2T 2024 SE4EM 68.30%; [, AFLEETFIEN 10.74%.

KL 3« A ELEBNM L BRIZEL CRAL: 278)

HEAKIFK 13.07 1.75 54.80 16.46 2.37 53.88 15.53 242 48.62
15K A3 7.29 0.98 36.03 7.30 1.05 30.57 751 1.17 30.62
b} 48.28 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
IRRIRTS o s bk I 26t 9.61 129 15.34 7.82 112 16.95 5.13 0.80 2326
G s
E?E?‘*‘ L 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
Efl e
Mt 1 113.13 15.18 26.77 127.05 1827 21.67 128.23 19.98 22.05
MR AR BRI, AR
) 94.71 12.71 5.59 107.83 15.50 753 92.44 14.40 6.97
AN T
AL fdm J o B A 5 282.79 37.94 7.95 244.81 35.20 5.68 227.61 35.47 5.03
NI 2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
KITR A 3.57 0.48 7.21 2.01 0.29 7.08 1.92 0.30 8.55
Wiy 4N 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
etk 11.05 1.48 25.65 12.91 1.86 47.57 15.09 235 41.11
TEHAEYR EPC it T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
SRR 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
N ex oW
MR ﬂb{)ﬁ'
A BT AR 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
SR T % 15
9€““;ﬁbﬂj: AR R B 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
Al
e CE AT 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
it 3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
Hh = S FETR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAth,
HoAth 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
&t 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81
Ve HhAh TR IR B HRREE, KRG BRI BIE S 2025 4F 1—9 kBN LA R B
VORISR WA VR 5 AR 2 w4t k) e

Al & ZE S
(1) KFIKE
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20222024 5§, AFRYPKWFBERURESATE, FREMTERR, ZWKTAEEKFM, A7 HEKEIRF
BT HAKAEEEESMELREN, ZAFRNENKEE KA WEERM, AREKAERIIRE TR, HKiE
FHRERZBUR R ESRABRETK. BT RS EEED R AL EHkE, SRS ESRE AR TN,
2023 SFA T KFHE LA R EERIER K A B KA LR R MR, R SRR R LI E PIsiE 5 REF -

AT IRFIK SR KK 5K AKFIE L KSR & & HE R Lt R, \RE k%, AAH
UMb S5 AR

© fKHEK

AT SRR ME— A K S A RS B FoK 5 ia 78 Bk, MRS E R YT . eIt Breg. R%. MmN Bl R
BEATHE, A EGE. WIbE R, HHATE . ARSI ERE. Aok SEE XA T K
RAMEEBERAT (LR “KEARMER . Kk LEEBERA B MK K KSERFRA T,

AT S5 B K AR RN B @K BRI, AN ST AFE KR RK. B KRR A BT s @t
AR, BRI R R K (RS B3] AR K TRRE) ANATIKER, S5 8 7 345 7K 2 K B AURN X 2k Py JEK A 5 1
FRF BB LAV IEK, 00 /K EEAE /K G S2R 8t A 7] H @K NI RCE SRK, TR LR W, B E gk 2otk i
A KESRATEKE, AaRASKIEEEAAET S E RO, BB 1 R K5 8 2 S48 08 W 25
A Tl Ab ek | kKT

A 2025 43 AR, AEEA 25 NMKE, BER 4.43 0577k, WiFBUKE 338.74 Jilli/H; ARTEREKE 2 4, #ElJEE
H T BUK SRR B 12.48 Jimi. FEIAER, ARAE 71 NRAKEL, 6 41 MK, B EKE Rtk MK N
12970.82 A H (4% 2024 4F 3 AR KIE K RAKM B E KEEY & L TEHEIE0. #8035 2024 £, A FEEEMKEKTE
¥ 2 B9 2 ik — AL B TR S Sk E TR A BI04 RN 2K TR, RIS IE 27.54 1270, © Bt 17.98
{4.7C

2022—2024 4, AFWIFHMOKEE DL TR, EZERATIIS MK BT TR SGE, BRI EE R AR, ZIH
FEREF RS R TAK BEAT IR BT L

AT RUER AR DA AR R . TV KBS B AR 5% 28 —Xt— kA, /KSR SE ALK & R E 1% A
BEZEE L, “JRAR” MR TEE S, R R KRS A NS B R SN, R A 455, 2022—2024 £, A FECFRIEKM RS
WK, SEpREE KRR T, HhEREA GBS 37.11%. [, AR AR ESIGK, 2% BR R8T,
Horp 2024 FEFRILLTFE 5.26 NE 408, EE RN G 2GHAE S WG BURA Lk, (80 R =4 Jis N BT

20222024 4, AFFRRIRIF LA, BT TR R S EWERSS . MBI 3 VR . [ K \BE AL 4B
BERCRG, RN 24 ) B R L WK, SEUK T AR S A RBE T 3 D el O N BE RV ST AT IO, 4
7= PP 3 LT

K% 4« Nr] gkl g5 T EIZE DL

=] 2022 4F 2023 4 2024 4F 20254 1—3 H

et HAKaE ) () 511.35 454.34 434.04 434,04
kbR kE (D 60792.98 60133.19 60003.81 13784.00
e FRRAK CFm) 21082.21 24667.01 22264.87 574873

T (7D 39710.76 35466.17 37738.94 8035.26
SFHERM o/ 2.15 2.74 2.59 3.15
FERERIAEE (%) 32.57 36.26 37.88 34.80
EMIRTE (%) 7.73 7.20 7.47 7.56

Ay Sl
@ EKAE
AN AR R RIS KRR, — B Tl y5 K A B AN B AR FE . A 2025 55 3 AR, ARIA RS KAET S AATE
IR AT AR LG . A2 . 54K, T4, 2022—2024 4, AT KAAFEE T AR E G351 57.14%-. 60.72%F1 60.64%.
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2022—2024 4F, AFEIBCGFHTGKAAAE S TR, FER N A ERBOEE AR LR SRR R, ATEKAE
HEW AR, KBRS K. B 2025 4 3 HIK, ~FA 36 MK . #E 2024 I8, A EEERTGKLE
HRLIH AR RO S KT IR SRR ER M R 1K) AR TS K A HE ) GO 2.5 J3m/ HD, T RILER BT 3.00 1278, R
&% 1.97 1278,

N ) 517 BUR sl XS B R G e R E A S MM, A FIFERFF L E N (— By 30~50 4F) ey /KARERI H A EL, ImE A
Yefz, BURNTTHEINLIE €S A F G555 KA BB, . A w5 K AR BEY 35— ABCA H AR AL B K&, H K EAR TR AKE R, 1%
PRBKETHIMT 9% KR & T IREAKER, RGP RS H . 2 =/ BT E RA DAL 5 KA B S M — BN 1.00 J8/3077
K~3.00 JL/ALTTA, BB PERAL BT H S5 5ANME N 78 TU/ALTTK~140 JO/ALTTARK e On RIS /K AL BREE SER [RIESE EURF 5 e iR A RoR
2PN

KI5« A m)TEKAL IR MY 55 3 BE E s L

TiE 2022 £ 2023 £ 2024 4 20254 1-3 H
HIARVGKALE) (A 41 44 36 36
Bt Hi5 KA BERE 7y (5D 107.98 105.93 92.70 92.70
SRR (JTID 23859.20 28958.47 26063.56 5180.68
GORIGHE: 66 &5 V05 RLBE 2 SR R e 2

® KFET

A EKFE T 559 T AR SRIR . K. R 4EE . WFmRIm4EE4, #% 2025 43 A, AalfaKFIKE T
TR TSR — 2 AW TR TR — 2. @5 TR Tu /R e g TBCA T TR TR 9. ¥ 0 508 TR T8
ARG U IR TR BB MR DU LRSS A L ¥R .

S IE Sl A TR RR R NS, DU LR AR BRI &R, ZERHAESRERERM ek (EhaE
T RGE 90%E 47 ). [BIFITTH, A% H BZEE 5\Y T 5 ot TR 458 TR, £ TRETHR TR EHE, Bl A 8m
T ARAIE G DAA TR A3 A TR, B AR Jm s g S A 4 TR AH o sRUABL & N E, A HE L N Al AR AT 7R Sl 22 ik

PNEREETH XA R b, 7. dba. HEE. IR RS, HahRE NIE SEBE, 2024 F1L R4 W
ZET0H BUR G LN 47.80%. 2022—2024 5, MR RATL SE S IR R =50, A TS RS TR [F, A FIKE]
WE USSR, o 2023 A ELRIESEK, FEER 2023 FA T W IHEE GBS T ME L& S, Hir NS
Sy R IKFHE TYWNTE . A 2024 F)E, Aa /KA LIS TEFA R & 115.10 470,

EGRE ST T, ) A SR KR T E R 7, EEN T NS A X B EURF . WA AR SS AR . BE
2025 4 3 AJE, AR SSE I H B R .

S AR &) TR E R AR A

WHE 2022 £ 2023 £ 2024 4¢ 20254£1—3 B
ST E AR (D 282 252 182 30
HLH & FRE&H (o) 73.04 58.82 4587 8.01

PERIRIE: IRE BHEARE 24 7 3 L pOR A 2

B2 7 « #RE 2025 £F 3 F ik 2 ) B 0 Sl AR ROM il 00 H 4381 ot CRAZ: A2oT)

T H W E e ET EFREM | EERAEREM | BiFEX
B3 T3 KB T 424w i) A2 HNESBIR I 55 I R A PR ) 4.70 3.82 3.82
i vesr B g i) 4LV /K b B EPC+O T H I e 7K 55 T H A e A B e 456 424 2.84
KK SRR P BAR = R 5y b — W1 L2 EPC IR AR AR I A R A R 24 ] 431 3.65 3.63

BT &R RICHE 2024 bR H R (EAHE) &
T SR, i TR (EPC) TiH

BHA B3R 2 K — ik TFE EPC th AR BH 5 R TR S B TR A ] 3.19 1.66 1.70

HR A5 oK IR E R 2 B 2 foRIF e, 3
JE BIRTRE R T BN 2 UK LE . Bk BB
RN TRE (B2 B 2 (K TR EPC BUR L 4
FRBO

[T AR RIDTER PR A HE I H B E AR 3.62 2.05 3.26

T B G Pk R E TREE R A R T AR 2.84 2.30 2.49
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SRUEX G KA BT AR SR FEIR IR LRAT R A 7] 1.26 0.96 117
2N VA TR AP KR I B BT Rt eV AR R N W IR T P AR R RS R 2.56 1.40 2.40
JERIE T BT X 9K ) I H JEH P M IR SV A TR A ) 0.72 0.61 0.39
gigﬁﬁ@ﬁ*%@&ﬁ&%%m%@&ﬁﬁiﬁ N TR A H S o4 e . e
&t 29.82 22.61 23555
VORI 16 25 Ve {5 AL 2wl 2 DLl 438
(2) BARRM

2022—2024 5, AFARRIBAMNBR R RS T M BARRARRAT TGN RIE /- PR -

A TR AR R C 5 T R R M e R BN I T R SRR S . RS BRSO E MRS S
N IR . > FI AR 2 KR R A BIRK R BRI A IR AR ST AR S H .

AF PO B AL AR BOE. B WRMBESREZ TR MM AR 5, WA EawE. WEh. Lk |
s TEAAILEE . MRS AN TSR B 5, A FIE R R T R R R M R E R, I MRS A T AT AR A, [H
Bf AR PR AR 2 B, BRTES . RIS S . R PRI RS A R BHATSOW, 2546 LA AR e A o B il A
PR G, WA 2SR T R SR IO & RE FE S F MR, drdrai K R B AR RN A BR A JE N 20 R E 44, i
ATEE R, B RAVKFRR B2 5 REUE SRR AK I s e P IR — R 30% 2% 50%, 557 MG 4R, A Rl Tt
HE RS MR PR O, PR PRI R E SRR, R eSS AP .

2022—2024 4, AL G IR A N R, ARIIACR NSRS TR B, 20l BRI RS TR AR 2025 42 3
FE, AR R R HEL) 230 Jiw, AR 10 JiE, BHSRAEE 15 0 R, B R b 5000 B, A EFEA ERE
21 JIWiHET 1 R, RRAEINLTT 16 JE.

2024 4, 24 A IARAMYAR T TR P 7 R I <6 00 o 24 SR S ALY 25.56%, BT TR %% 7 B B B0 7 2 098 B 2 U0 18.51%,
AR,

KR 8 « 2024 4F 23 A BRAOAR SR AT LR FENL R & R il e PR LR CRLGE: AZ70)

SRR R AL TR
FE MR 2 P R B ) sds oearzom R EAREIISLTAS 9.10 Rk
SR B 2 R AT A 1483 KA Rk P 2 T R AR AT PR T E 24 7 8.93 ek
AT S AR A 7 10.44 Kk P SRR DA 8.56 ekt
A RS S 001 - Sl KD AR ors .
AL AL ATIR A 7 $.03 Hoki S R A 727 fene
4t 81.80 - &t 42.14

GORIRIE:  IE DS ARYE 2wl $ (1t B} 5 2

BEAh, TSRS R 5, IR R 28 20 PTA FIORGRRSE, AR & ™ htoin Dl 55 2 287 it 5 A S0 . AT g Al
WL SE . 2 TR N Tk 5 48 BT 7 AR RIERARAENAR AT (LUK “SRIERARD, 75 AT TR
N T RIERAR LB TR IR T LA R, BRI 27 [ RP . SEEL s, SR, WK
M. Zel JEs. HA. S, BRI RE AR . 2 2024 4FK, SOERAR T EA 12.46 1278, Frfi#RLE 9.66 14
Jo; 2024 4, RIERARLIVENLEWN 9.64 1478, FHEH 0.79 /27T

(3) TEREREIR

AFE W TT ABENTE BRI SR . AR, AT 2023 FiFBNV S, WHELERBRRHENERBRBIE
B FAPRHEIENL ST, FIEERIR EPC FE LW R HOKHE TR BZE 2025 4 3 A)K, AFRERKUER B H MR REEEK,
RREMEABE ST HE S

A I T RS R R KTk R B P B DR T R R A8 2 A RE U TR
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O FikeIREEL

N )T REIRRE Tolk 25 ARG T . KA TAK T, Q8B E 2R EPC. PC fl EPCHF #i3(, 48 BR L%
NTRFREMNRENR (BRifE) AIRAF] . KRKFTAEHA R AR . #E 2025 4 3 AR, ~FPA B TR TSRS =%,
RAMZK L TR TR R B = RN 222 TR Tk B — S 3

W XA 7T, #2025 4F 3 AR, AFDGRIE TIHH EEOAAE S M Bob. vOi. rg. 1A e 2,
K T IE E RS N EBEAREMET . IETTEE, WREIFEESMELTE. HHE. MmEE. BEE%80; hTKkE
LI SER. TR, AR RS K Ut LI E B

2022—2024 4, ATEEFAEIR EPC it THRNIRSh R %, b 2023 SE2 Mg, A SR, WS ELHE R
FIZRA B A B RHE LSS, TEEREVE EPC i TUR AR KR R, F3, ZiipiTismm, AalisEaeli EPC
W6 Tl 55 B R 4 R & . 2022—2024 £EF1 2025 4E 1—3 B, A a5 EAIE#E TV & 325 & A A8 3N 36.96 1255 19.18 1270
38.30 /701 2.03 {70, #E 2025 43 A, AFERE ARG TV 5576 F it T4 7 &80 44.79 1470

@ BWHWRHAR BRSO

AT RIRAR OBAD W58 E AR T NK R A EFRK RIS EFARAT FETAF, HAKEIR BB R
NFE] (BURTRIRR ORI, REARTY: 603318.SH) NiZOok 4 Fik. AR RIS RS ST LNG 7= (SRR Z itk
I KRS WSS E KRS LSS R R BARSE BT RS, BLE 2025 4E 3 AR, AR RARA IS
BHEIARBWMET. FEN. RENSH, HELRXSMERFEER GARTHE 30 ELL).

AFVRIR BRI A P E AW RREBDHERAT . FEAME CROERAR . HEEEAMERAT L NERAL, o8
R B HoAth ARSI o SR 12 A W58 1A% R s RAR MM 58 - A7) B AN H 78 55 Xk R R mll
Fe AV

2022—2024 4, AFRAEERER G, LTI NE, Hib 2024 £ TH P8 EE S 83.56%. R, AR HAVSEE
FE N, b 2023 FEFRIELKIE N, EERAFNEEESHIERSEFZE; 2024 FRIBKIESK, EERAFTEYTE,
FEM 2 FBRA ST TS

K 9« AR RN (D MSF L E BN

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H
KR ALk 72605.79 82740.37 82866.16 2232241
BRCPBRIE A (GT/3075K) 2.59 2.34 2.44 2.45
HH#ESEE ) (JISidiko 1407.47 665.38 952.37 952.37
R Tk 82498.34 83707.35 82867.35 22308.68
e JER (525K 10050.21 10378.54 7376.74 3185.82
Tl (375K 64379.43 66009.59 69240.85 18726.95
Fik (kD 8068.70 7319.23 6249.76 395.92
BRCFHMEE RN Gu/3K) 3.38 3.10 323 331
BERLFH () 466263 518874 536538 538368

GORIHCU: 65 Ve el 4 i R G R R
® HAFEEHREIR

S AR HIH AR IR SRR A . Ferdr, KA 24 T DY) Mz f A, IUH A ZE K i i Ak
DX FEL o s R 20, S SR 2 4 L O P N A L I A AR B P A S X A LR AR SE PR S DU RE SRS A P B
PRAHRIUH EE AR A TAREMIFEE, BH AR 200 0 H Freesb e g, w ) i o — AR I 2 )5
FNFE TS5, AN L B ARE RS AR SRBCROE AN 45 55 0 A LI H B0 A AE R TT AR AN 5y, 300 H B B0 I 30 H b g
PRGN, 22 [ P URRAT R BB SRR AT R AT+ [ DO I S 5 B

2022—2024 4F, AFKITKEEYAEZR B HERATE I TR, Hh 2023 FERKEERR, EERAFHFERAEMN
7K EL st o A2 e DO )1 KR R FRL T A2 30 72 0 DL R 3520 358 A /K R 45 TRIE S . U M BT . [RI3T, 2 &) XD 2R Ha (R 2R AL
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AERFEE NI, EERA TR IE I KA T M 2023 RN B R LLARZAK, HZ B BRI (2022 4
RO EL B [ R, 2023 S DR ERNARME T BED, 2 5] X7 A YO R BEORHE T R 2024 SERHUA B RIEL T B, (ER i TP B iy
WK, AR RIABEER F A BTG . 2022—2024 £F, AFDERA BRNIAE RS K, B ERABEE K. Kb 2023 4,
NEERER. HORE RS R O E R, PR R P 2023 4F, AFDERA LS BRI ORI, T2
F 2023 FEGARBEEFBE 2 1A% (7] EL KR [ V& P 2.

K12 10 « 22 Rl s RETEA FRBRCER B a1 L

- KITRHE
E(-17n
2022 4 2023 £ 2024 4 20254 1—3 H
WA E (JIT 56.40 26.71 26.71 2451
R F RN G 3200.41 2781.73 2680.64 316.61
RHE LT R 18.05 7.43 7.16 0.78
W& (2T R 17.86 7.31 7.03 0.76
P B AN o/ TR 0.20 0.27 0.27 0.27
FrAF L o/ T B 0.22~0.31 0.21~0.35 0.221-0.308 0.308
BB ERN (27D 357 2.01 1.92 0.28
- RARHE
2022 £ 2023 £ 2024 4F 20255 1—3 H
WA E JiTH 113.63 102.71 90.73 90.73
RN PR N N 2232.02 249457 2383.96 557.44
RHE LT RED 25.36 25.12 21.63 90.71
LM HE (2T D 24.88 24.19 21.05 4.92
EHEM A o/ TR 0.47 0.23 0.29 0.29
FRAFHL (/T B 0.32 0.27 0.27 0.27
BB (270 11.76 5.52 6.09 1.41
ks HeRRHE
2022 4 2023 ¢ 2024 4F 20255 1—3 H
EHEE TR 94.68 112.53 126.20 126.20
RN TSR /N2 N 1347.94 1136.26 1117.14 223.75
KHEE LT 12.76 12.63 13.32 2.68
W HEE (2T D 12.50 1252 13.10 2.60
P ER AN G/ TR 0.48 0.67 0.49 0.49
FRAF L (/T FURD 0.38 0.38 0.38 0.38
BT BIRN (278 6.06 8.44 6.40 1.27

TE: BRI KT DGR R B IO 5 3R 3 e B A 22 5, 22 O AN
PERIRIE: IRE BHE AR 24 7 3 pLpoR A 2

WiH @B, B4 2025 4E 3 AJK, AFE@RKENHQEYIAE 33471 Ji T, MEHEE 94.51 1270; FMK, Arlz
TH SRR 5.85 I T, k& 237 1470, AFTEd Rl &k I B 5058 i 75 A K, KRB R EE X HE .

B 11« #i% 2025 45 3 H o m] T ZAR A bl & i il B 1 i

e KA RHEE (BT Wi EB#HE (2o ERIEHE (Lm)
KITK 56.78 70.14 59.25
AR A e 231.83 94.62 33.78
AR H 46.10 30.38 7.60
N7 334.71 195.14 100.63
SRR HL g 5.85 2.37 0.00
it 340.56 197.51 100.63
VORISR 1062 8 £ MR 2 m R (VR
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(4) Hith
BEE A TSR I E SRR, ARREBT. OR. FEMESEN LERKE, UREMT G TRARTRHE.

OV HANE S ARG . SUIRMIBETRSE . H 2023 4F 4 F LR, AR LR E B R ZORMEE AR S, XR35>
BT SATR, MRS B Al

HE 2025 4F 3 A, AF SR LKE RS S =80, 3 KGRI . SR FRPEANE SE N TEHRRA 7, 1
Aoal AR . FEIE, AT HEHPAL SRR HE, WA AR EIH, PR E, 4T 2w TERRES, it
% 8.56 1470, AN 11.22 2758, BRI (SR 10.69 {47C.

FkE R

Ak, AFERERI. ZBHBEERL, BASHEIEEEBEHKT.

IR OKRERIERA DRI m R R ESAMRINE (2023-2025)), ARG “BET. HRKRRE. [0 E .
MG E” KEFER, AL E A, WEREIERE S, e OB SR o ARIHZER ], FEARSEEER R R BT, ¥
SSEER “ AR, BITMVE. A R BRI KBV EER . PN S AT, AFPEEE C—4—. ——47 JR
0, 4 REEWAEES, HEFEKFIKS . BACANLFE S RE IR R P 3E & . G/ T, AT IELE)Z 0, HEBEH 23500 e
SPAL R . R SRR AR RIAE 3 RN, B CERAEH——TNCPFE——H AT RN AN, AFIEENT
RN, 23 LW EAREN, AT KRR, WETEESHEAR, BRemmAEARTnai s E.

VAN X i

AFRMET 2022—2024 FEH M FIRE, RESTHHHES AT GRFRIFE SO X 2022—2023 FE M & RERATH T, hEms
PRSP CRPER B A IKO XF 2024 M &G ATH T, A THRELAEE LS IR .. AFREEN 2025 £ =FF 0%
WERLHIT.

2022—2024 4F, AFIEEEEES WAL LERE KBTI EE A B E R T AT 29 K. 40 KA 79 K, Wi I %
SR AE 46 K. 3 FM 2 K. ANEIEHIEENFAEBMEKR, 2022—2024 405 HdE T LR 5T .

AT R BBREE K, B R RSB, KFIK S AER SRS LRI FE R B B2 TRMIEH R =K,
BARREBYN, HFEREERTERRHERBOZFEHEERN, LRSI A 5 H 86 & F B0 E WO .

2022—2024 4F3R, AR CRBHFSEK, FHESIEK 1.09%. AFEEEHUIERSIE S N E.

BIR 12« AR EEMEEL CGRAL: 270

2022 4ER 2023 4F3R 2024 FER 20254 9 AR
gt (%) HH (%) gk (%) gk (%)
WENE= 648.21 41.07 613.85 38.58 631.31 39.13 656.30 39.99
e 106.47 6.75 139.21 8.75 89.06 5.52 91.53 5.58
R K R 159.68 10.12 157.41 9.89 182.48 11.31 191.84 11.69
oA R 57.90 3.67 36.12 227 37.19 231 55.34 3.37
HoAt RisoR 112.83 7.15 125.50 7.89 171.66 10.64 178.39 10.87
1% 145.17 9.20 84.91 5.34 80.80 5.01 70.37 429
El2ik)vad 930.24 58.93 977.07 61.42 981.88 60.87 984.79 60.01
HAt b s TRt 51.18 3.24 74.70 4.70 76.03 4.71 76.69 4.67
KA R Bt 9.48 0.60 45.70 2.87 94.58 5.86 102.77 6.26
It & %7 324.97 20.59 286.20 17.99 277.47 17.20 282.14 17.19
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TR 209.26 13.26 197.41 12.41 185.07 11.47 182.83 11.14

LI H = 166.31 10.54 153.24 9.63 125.71 7.79 124.20 7.57

HABIER B B = 62.35 3.95 125.51 7.89 132.37 8.21 128.02 7.80
st ] 1578.45 100.00 1590.92 100.00 1613.19 100.00 1641.09 100.00

TE: ARG L RIROR] BTSRRI VP L L, R TR AR TR

VORLICUE: 1A A5 M 4 5] B 1145 202548 = FR FE I 45 4 e B 3

(D WHHE™

B 2024 IR, o E) BT SR BRI 36.03%, EERARIFERIH KN S SN RS BEOCITEG Ttm B
HSZER BT 22.00 1278, SZBREEHI 24.70%. 28 7] NMOKFEL ARG 15.92%, EERIEWHREIR . BUCARLBRBIE i 1
A NUKFKEE L 1 AFERAVARD 1~2 83, LI 49.90%F1 20.57%: MEEHEERE, MUK RANT A AT SN
10.78%, SHEAL; RiFiHEIRIKHER 16.21 1278, BRI BSOS RBFNBIAT N REBIAT AL BREIEE R, F RN
AT I AT PRS2 ) RS A 00 B 2R TS AR A6 0 T K% 57 5 A SRR T, TS R I L 5 R4 1K 2.98% o 2 ) HL At Wi 1 4 e 1
K 36.78%, FERMER. HBR BB ALK EER T EG HARSGHIKEE DL 1 SFELVAR 1~2 G083, 208 48.44%H1
35.97%; RiFTHEAIKAES 12.08 1270; MRS, HANYBGHORERT LA G S Y 34.04%, L ERIK. ARFREE
AR AW R AT AR AL B R AR, AT B IR R 4.84%; A IL MR 10.92 4470, EHRE R L™
10.15 1470 FEAF T b 42.23 4470 S RBELZIEA 13.10 ALTCMEFEVE DB 4.21 Lochamk, Rtk % 0.86 127T.

K% 13 « A7) 2024 SRR EENWUKFIAE CRAz: 270D

B TKEARER o LSRR IK AR AR EL ] (%)
] o H AT 4 L A 4.75 2.39
] B 76 44 H 7 28 ) 4.60 2.31
TP B B AT PR 2 ) 425 2.14
MEEH (ERD GIRTHEAH 4.17 2.10
TR AT PR BT A R AL R 3.65 1.84
a7 21.42 10.78
Dl R R B HE— B AR SRR S BT A RIS BT A B

TR AR 2> B AR R B

K% 14 « A7) 2024 S5 £ ZH AR SOG4 CRAz: 270D

B KR i FAth MBE K E R B (%)
KK 21.06 11.59
KRN R A TR~ 7 15.34 8.44
o [ P S R R A PR A 12.00 6.60
WKZRFT AR % (5P Akl CHRREHO 8.00 4.40
HZILRE A B A H 5.47 3.01

&t 61.87 34.04

GORIACE: 06 4 V05 LR 24 w0 7 1

(2) HFRHFE

75 2024 4R, 247 HARA A5 T BB 3 B 0 1L 4 R R R P R A R DU B 3 2 4K L TR A O
HORURL B o /A R IR Vet F AR 106.96%  EBERAFIR KSR 267 IR CHLs0) R HA WA ) R e
AR Al R O S R B TS A, AR R A B, /A 71 [ 2 W2 ARG T 3.05%,
(e TR ARG 6.25%, AU~ LA T 17.96%. 2 [ 7= 4 205 R RS . WU VLA UK B R
%, BUMHTIH 11184 256, AFERTRETERMERM. S0k I5KMMTH . fol 200 H IR . AR T 15 L
FEFFIAR 75.80 12 TERVEHFIL 43.43 2 TCHARR, BIHHRES 20.85 (2700 24T SLAARE 30 87 25 1 R AHIRE A N P2 MO 72.41 127
R CE RO 5181 14T

A 2025 49 AJK, AFFEELEN1641.09 1270, B EEREK 1.73%. A& B 200 LIRR s B =R 2,

SEBRBFITH, B 2025 4 9 HIR, AFRREELILERR 15, ZREEIEIK.
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B 15« B 2025 4 9 HIRA R B2 RGN CRAL: 278

ZPRBE=RAR KT BB RS (%) ZIRIEH
LAl 2455 150 EAIERIES . I E. BARIEES
I 5 Bt 7425 4.52 FEIPMHEAR BRETRLBEHEIT . VRIARASE
T o7 1.41 009  EHTEM. BTN, KRS
R TR 2191 1.34 RGN L L SR 45
Hofth 497 0.30 W HRGRIT A H5 125

A 127.10 7.74

ORI 156 25 Ve £ LA 2 ml B L 2 4 3m

BARLEH
() FrEEN
AT FFEEDRTRENK; rAENET ARG SR ERSRAERFE NG, FEENREWReE—®K.
2022—2024 K, ATAEERGIEHEMK, ENEASHMEK 2.60%. AT A ERET/HR R 5 L m BoR 2B R i
SN, BTE ERGR MR E— .

K% 16 « AT FTA#E N EERREIL CRAL 4T

2022 £EK 2023 43K 2024 FER 2025 ££ 9 AR
EH (%) Bl (%)

SR HE A 52.06 1525 60.71 17.26 60.71 16.90 60.71 16.51

HoAtp s TR 13.87 4.06 0.00 0.00 5.00 139 39.85 10.84

AN 86.31 25.29 100.86 28.68 78.17 21.76 78.12 21.25

K3 ECFE -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -19.32 -5.26

BB TRAT A EN AT 147.30 43.16 148.96 4235 128.29 35.71 159.86 43.49

BB AR i 193.96 56.84 202.76 57.65 230.93 64.29 207.74 56.51

FEENEE 341.26 100.00 351.72 100.00 359.21 100.00 367.59 100.00
VORLIGUR: 06 2 B2 £ RO 24 ) 5 ST A FI20256F = 25 I 45 41k e H

BRZ 2023 FFE, HTRANE, A7 Sl AR FERK 16.61%, BARAFE FAEREK 16.85%; HABAZE THE FERT
[, 2N ] TS RS Gl A Su A T AR 2024 HEJI, A B HAA T B L AF RN 5.001478, B RATC24 7K RAERIMTNO11”
CATTEERAR GRS 0D TG BAAR FER T 22.49%, 35 R2/DHUR AR I3 S 808 RAFVSEITEL. 2022—2024
R, ATRSHCFNEFS TR, FERZIC KM (2023 4£F1 2024 G4 5 E T BEA S TG #1978 F5E 450 8-5.86 12 0H1-
5.811278) FiEL.

A 2025 49 AR, AEIIAEENER FEREK 2.33%. R, A& HAME TR oK 34.85 1476, RAEIRATHT
SEWI2E LAl T TR

(2) R

2022—2024 £E3R, AT EMHSFERK, BEGESAEE, FEBRANEHEGE.

2022—2024 4FR, AR BRI K, FHEGIEK 0.68%. A F AL s U6 G RS T %

K% 17 « AR EER G (B 20

2022 4EK 2023 555k 2024 £k 202549 AXK

g (%)

Wsh F 659.97 53.34 615.17 49.64 553.79 44.16 627.23 49.25

ERERIRE | 18
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RS R 155.84 12.60 155.58 12.56 124.83 9.95 159.56 12.53
LA R 120.81 9.76 95.26 7.69 89.77 7.16 89.85 7.06
Hofth REAT R 73.57 5.95 73.46 5.93 49.57 3.95 46.41 3.64
—4E N B AR B i 173.78 14.05 194.14 15.67 186.84 14.90 227.82 17.89
& [ A5 59.28 4.79 3737 3.02 41.06 327 31.32 2.46
LB 15 577.23 46.66 624.03 50.36 700.20 55.84 646.27 50.75
KIEK 291.28 23.54 409.35 33.03 393.23 31.36 302.24 23.73
RS 5157 145.07 11.73 65.90 5.32 201.42 16.06 237.63 18.66
KHIRATER 123.00 9.94 134.50 10.85 92.89 7.41 93.69 7.36
AR BE 1237.20 100.00 1239.20 100.00 1253.98 100.00 1273.50 100.00
e FEARI R R LR o A
GORERIS: A BRI A ) 8 LR A 2025 42 = 2R I 45 i 4

N ZEE AT E RN IR CEEOHEIR G R 205 NSO B DRI HAb RT3k (CEZONERG MG ORI SRR
FAbass) Ma R CEEOA B &3O M.

SRS T, ARG ARG HARR B G5 B NN G 55 A%, R RIS 3K S N KA 45 1% 5. 2022
—2024 FFR, AFEHMSFEEGK, FHEEGHK 4.08%, ARG HCIIFS N E. B 2024 FiE, AR 2HES TR
BOMLGE T N 8.52%, g% i Ly 28.74%. B 2025 4F 9 AJK, AR EHfi5 1049.25 1278, B EFRIEK 3.09%. FHIA,
AT RIS 5 HA TR

MBS HabRRE, 2022—2024 K, ARG GRS NI, 2GS TR S AL I R R ek 8Tt
%2025 4F 9 IR, A S A 55 B AL H R B BAR IR T R B, AR A ARG R IR R AR A BT T, Al
Iefii 55 A

KK 18 « A RIS (AL 270 K 19 « Al AT K
% 615.25 p 78.38% T — -
1200.00 55460 66536 60.00% 80.00% &ff9 77.89% 77.73% 77.60%
560.99 e - 2 5
1000.00 n o7 50.00% o
‘S g B T 7336% 13.57% 73.91% oo
£00.00 .w 40.00% 70.00% -
600.00 30.00%
400.00 20.00% o 0
) 434007 60.00% 62159 62.83% 63.60%
200.00 378.68 38459 I348_46 10.00%
0.00 0.00% 5 00"
2022 2023 202 2025 20.00%
2025 % 20035 045 05FIAR 2022 2023 F R 20244 2025F9 AR
m— 5 R 5 FHIRS e——e——fBHiES L2 HGEME KHESETUNE -t ESERLE  —— RS
PRRIR: A RASHRIE A Al B R . 2025 4 =2 I 55 HR R AN A v 2 1L B h) e FORIRUR: TCA TS AR A R B iHR e . 2025 4F =ZR 8 0 SRR 2 7] S 41 B ) 4 3

NEIRSEBGIF IR AT EIL . B 2025 5 9 AR, ~RIFEHIGIS 434.00 1470, FHIBISS IR, FAAERCR MRS 7).

EFlgE

2022—2024 F, AFVENEWNFES TR HR 2 AARER RS A FER R — 2R, E2%E RN FE SRR
K, BAERRIBL .

2022—2024 4, ARVEMRANFES T, EHEATH 721%; B RARLE FE, FHUEE TR 6.71%. FH, AFEL
FIE AP 5 T RE, Horp 2023 £ EL T 1.06 ANE 2

2022—2024 £, /] 1E) B P 32 B b EE 9k PRV 55 B PR A A . 2 ) R P A A5 Ok S A TR A A SRR A 5 SR
TGP RO 2 S IR B R s A5 FHUREAR R3S N T SR A BRI 2 o 2 0 9 ) 9 TRk 1 453 2K e 2 0 R P Jl— s A2 ke

ERERIRE | 19

ZAVNA Lig Sy



@ BEZEEUBRHAERAE

China Lianhe Credit Rating Co.,Ltd.

20222024 4, AT ARSI T BN S Pk G BT RSB s A St (E AR S s, DA SO e, oA
S 2 A BURF AN, BRSO AL BRI AL B AR BB At o TR, O R RIS A S, 2 B i o A R A
TURRELK -

Bl 20 « AE BRI (AL 4270 B3 21 « 2024 4 A ENL S 1L
TiE 2022 4 2023 4 2024 4¢ io_z; ﬁ
E225VON 745.32 695.45 641.77 438.32
B A 650.32 614.00 565.98 391.26 ?%iﬁgﬁ%ﬁﬁ
I 2 99.68 83.38 77.22 41.08 o
s B 36.27 28.92 2545 13.19 49.87% N
4 %5 % 50.85 40.49 38.31 20.56 m{;‘ﬂ
B IAE SR -1.14 -0.63 -0.82 0.13
(ELICAIEEZES -2.89 -3.50 -1.75 -0.11 7ij 'J;Sk%
A BRI -0.40 245 0.67 0.00
Fetlie s 3.44 3.93 228 111
By 12.53 792 746 064 VORI, AT A A R
GRERSY 4.94 5.48 6.15 455
EALARERE (%) 12.22 11.16 11.26 10.16
SRR (%) 3.33 331 3.30 -
HH R (%) -0.35 0.33 0.85 o=
e 20254E1—9H, AR ARMERII R HN-9.17)578; “--7 REBIEAEH

R A EER
MEFFBAR R, 2022—2024 5, AFLBEARWERFFE TR, SRR B A IE.
2025 4 1—9 H, AFESEIE BN 438.32 1276, 2T 2024 SEA4ER 68.30%

AE TR 20250 = Z2 IS5 1R FRN 2 B S 4 Bkl R

4 BESR
20222024 48, ATSHEEDSIEHIN, WALIRERE; RIGEHPERESRH EESHROBK, BRHH
SRBSFHERS, AT EEBRK.

K% 22« ARIERER AL 1270

m A 2022 4F 2023 4F 2024 4F 20254 1—9 H
LB ERNT 868.16 770.59 787.49 416.25
ZENEB I ER /N 803.55 714.50 728.49 374.11
GEEHAERETN 64.61 56.09 59.01 42.15
B HIES G IRAN T 45.55 107.34 13.60 1675
PSS IR H N 133.36 160.07 109.38 4021
BEEIRERE T -87.82 -52.73 -95.78 -23.46
ERES ARSI ETH -23.21 3.36 -36.77 18.69
BRI A RN N 687.96 805.65 656.91 346.55
E BB ILER /N 668.41 755.62 658.49 366.30
ERES IS B 19.55 50.03 -1.59 -19.75
AN (%) 106.56 103.47 113.82 85.03
VORLAGE: 06 &5 VA5 LA 24 7 5 1 P 120256 = 28 F A 4 fi e 6

MAETENRA, A RGBS AERILE E ENZ B S ICT™ . 2022—2024 4, A RIGEG SIS REEE) T, H
AR AL SROEST YRR B 5 B 90.00%. [AIM], ARG LSS BT, WONSEBLR R R AF . 2022—2024 4F, A
ZENE B DL Rl R, Frh WK A H52 07 55 SO B o LB 83.00%. [FIYY, AR EESIBLEFFEITRA .
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M FIERE, AR EEDUEMAFEENATZS HFEEF TR 4E . 2022—2024 4, AFEEESIER
NIEEN R AT HREIESHILE T EENKFE T . I eI M IR ML AR BRIF H 35N S 3 AMIA R %% . 2022 —2024 4E,
AFRRENU SR BB T, R, ARG SRR E R S8 0E K,

2022—2024 F, AFHERIESNRTELEIREISF LK .

MWERIESRE, AFERENH SN DBIHE M E AT FRHIEINI 4 N T . 2022—2024 4E, ARERESHESRAW
T M. AR ERIEHINET L DMEIEMAE AR T, 2022—2024 4, AR ERIENMER LK TH. R, AZEESM
SR EIFHIH IER 7.

2025 4 1—9 H, AR GEVEININEALFRN, BESBNLE 2024 F2FH P T B BN FIE BHE ) 4 4k BHF R H .

| 5 REEER
AT BB RIRY, FE - EHEAAGNK, RZMERETE.
Bl 23 « AR EELGHR bR

TiH Ei=173 2022 £ CGR) 2023 £ CGR) 2024 £ CGR) 2025459 H (R)

WEIE (%) 98.22 99.79 114.00 104.64

PR CiE g =g HEE (%) 76.22 85.98 99.41 93.42
W MGE (5 0.29 0.38 0.26 0.22
EBITDA ({ZJ0) 89.77 117.12 76.99

KR bR S A345/EBITDA (f) 10.47 8.36 13.22
EBITDA FE 5% (f5) 1.67 2.30 1.54

P 7 R M AE

VORI 062 VA AR A T R . 20254 S 2RI 45 41 4 J 4 Bt

WA AR IR S, 2022—2024 K, ATIENERFES RIS K, FEh % PR R AR AR R R T [
IR, AFRINEEIAGES s T, WERTE 0 EIS MR A R T . #E 2025 £ 9 AJK, ARMshR, #y)th
NI 450 W45 55 L 38 FARIRA T T . MKEIEE R IeFRE, 2022—2024 4F, /A7 EBITDA W& FI%: [F#, /2% EBITDA %f
PR ST Y R 4 05 55 AR B AL P R b BB R . A W) AR TR AR B DB o

HE 2025 F 6 HIK, AFGAMERAE48.17 1278, THIRELE 13.32%, HFHLRAY E B AT BT . #% 2025 £ 9 HJK,
R A R R I B AEAE B ORRRS . BEAKE, A alfRfE—E a5 XU .

A 2025 49 HIE, AFISERAATIREHE N 1337.78 1476, KT N 589.47 1270, [HHRE EIE%E.,

B 4 AARTS 5

AFANFEZB AT TRTAFAE, ATEMBET. AFMAEEN RS EH ORI OB, BARISAEE. A7
BV TAREENE, ZRATAFARENETEREI ML, JBRIEAFTSHN TRTAFANEEREML.

HE 2024 FK, AFARIE LB 763.64 1270, B IEFEREK 27.39%. MHRE, A% 252 b 07 M 4 HAh N
WA e AR sh B 77 32 2t HABGS LR B MK AR AU R M . R, AT P 5 &I OEH 47.34%.

A 2024 R, AFAREEAGAEE 631.22 1278, B EEREK 18.80%. MMIE, Mahff B g, a5k
A—E R BN ARR B 7 SR R AR sh S 3 B KRR RAHRR AR A A AR, A RIS S & & 3 D121
50.34%. #A 2024 FJK, AR ASERET UG R AR5 55 AL LEER AT TN 82.66% 1 77.32%, FEARfRSS MIHE,

B 2024 R, AFKREIA LN 132.42 1270, B FERBK 94.32%. FiE R S2loiE ARSE A AFRE T 5,
B A s, FIIR, ARAREITE EHMGE & A O7H 36.86%.

2024 4, AFIARIEALICNN 1019 1278, HEIHFTER 1.59%; FESFN 1.07 1270, HEIHFER 17.38%. AR HIE
TFAREEGIRE, S AFEH, MEEHE, SFEHRE. WE TR E MR RE R T THE . ARDEE T AR R AR SAT
EREARBR], HRIE T AR BN EHEEEF . BARKRBHERSHERAR, TAF. AR NEE KR KRR MRS T
O3 ) PR R S RS AR KR o
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ATEERZEETEMREN, BATEANERMLKAETHME, IENGEEMA NS AN 8. BEE, A8 ESG KA
_‘ﬂio

MBI, AT RGN S5, FEAG JRIE i eI P . ET H B AR, FRRRR I T 2R, EALRK . SRR S 4
MBS RIRHER . 2022—2024 A1 2025 4 1—9 A, BRE B AR KIS 7] R A K2 4 ST S O AR TS Y 5 IR HE IR A %
BT

METHETTH, AR ER A, R R U, BT RA IR, EER T, SR RINE B R Ak
s, HITRSRMA TGS, F5 R TRMAERNS A EEAA R, AEUTRLRRe. To0k5s. BT SR
TREERI . Mo, A RIEITREA IR IES)

LTI, 2 F S RN BON T, BP AR, IR TR T AR RASEARS, I TR T AFRKEEE, H
FESL T AT 5 i IR FLES MR DGHEE A M A . H 2022 4F R PR A RNIZD TS EIRIN LISk, A RS R R ILA 7] )
BN DA AE AR VA T 52 24T, R34 3 s A A 311 O

+. SMERSHE

AR EHREFARFIFRFERNGEGEL)), AFAMEALRERE A KSLLEXNERKFBELME, ERASEN. B
JREAMBI R B ORI R SR AR A ISR S

A E) SEBRE H NP I AR B E B . 2022—2024 4, IIARE L BB — A LRI R . B2 2024
I, IR TR 55 R AUA 32811.4 {270, HITBUNGIS HE . BAEE, oFSLhrEm NRAIERRINGE I

RAREIENTTIH, 2023 4, AF ARG 23.19 1476, HA 8.65 {2 it N “SEURBEA” , 14.54 {20t N “BAAT”
BURANEI TR, 2022 —2024 4EF1 2025 42 1—9 H, AR RIFSAABUR NN 10.76 1276, A “HAbIzE” .
BeAk, AT FAFTERERL A TSR R A b A R S5 7 T SRS B 2

T—. RSFEERE

FHBIRIRATH AR REREHEREWEN/D, AF 2024 FLEFEIHRUSHBAENRITE KBRS HREREERRS,
EBITDA & E HSN ISR B N KAT 5 KRB 5 KRR SR

AR A ARG E S
AIUAIURATBAN 10.00 4478, 73 aAHZT 2024 A 5 CHI 6 55 M2 36 551K 1.49%F1 0.98%, X 2 5] LA f5i 55 FUAE
SERFEI /N

DL 2024 R 5 A, AL IT G, EHARERBHEBEL T, AFRZALER., 65T AML R R K 65
B A ER AP M 77.73% 73.91%F1 65.08% EFF 45 77.87%. 74.10%H1 65.41%. % &3 24 B 10 55 4 % 4 vt R TR0 A ) &%
TAFIMEBIMAE BF%, REGIATE, A7 SERRERS MG R T LR mEE.

AR ST R AR S 4T
MIebs B, ARAGIURATIR, A7 2024 FEEFENINAERAN BRI RAT 5K A6 5 M IRER R, EBITDA f&EEHZNI
BRI RAT SRR 55 R BERE FE AR
K% 24 « AIIGIIELIL RE TIN5
BiH 2024 45
FATRRABS (LD 679.36
LEWNERN AT FRAE (FD 1.16
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BB IS/ RAT K6 (D 0.09

RAT G K 55/EBITDA (fi) 8.82

B g5 BB, SZE GBI E) I G

+=. FREit

S Xt AT GE R W55 RS MR SCRE R BTIURAT 26K S 7 T I ER G o I vRAl . BRE BEAE A E 24 7] B HIE 00
AAA, AHIGIUE SN AAA, TFRIRENIEE
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NARIREHE (BZE 2025 FK)

GORRIE:  BE & DS ARG 2 m) SR AL ORI A JF BB B

F45 1-2

ARBERZRME (BE 2025 F 9 A

U KRR ’

— —

A
#
f&
i

cERBRST

- B 7 RE 5B RS
2 8 o O

i

AR N R BURF e o o .
R B T WA R R v iR e sl LR A8 W fk L AR e L S
PN IR AR AR HIRA T BEARAR HIRAH
61.18% 17.15% 10.07% 8.58% 3.03%
A
KRS A TR
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FR (BZE 2024 F£E)

M 13 ARAHOREE—RFAT

R il
FAE B FEWE
HEE I3
AR K TAREABRA KA H 100.00% - BBAT
KK RE VRS A PR A B IE R R 51.12% - gt Rar
KRR ERF R AT PR A R R, 100.00% -- EBEROL
KRR (i) B RA HoAtn &Rl 100.00% -- EBERAL
AR AR RERF IR AR ARG Ll Sl B VS B 100.00% - E'a /g7 YA
AR AR B A TR ] H7). BIJEFRGE RO 100.00% - BR WAL
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Bt 2-1 EFEMFZEIERIER (FFOD

B H 2022 4F 2023 & 2024 4E 202549 A
o FHE
WERE (L0 110.05 146.48 91.46 93.74
PR (278D 159.68 157.41 182.48 191.84
HAb K (2ot 112.83 125.50 171.66 178.39
7 (oo 145.17 84.91 80.80 70.37
KRR B (270D 9.48 45.70 94.58 102.77
] 58 T (ALo6) 324.97 286.20 277.47 282.14
HEETE (2o 209.26 197.41 185.07 182.83
ZEE A (L) 1578.45 1590.92 1613.19 1641.09
SEWRBEA (20D 52.06 60.71 60.71 60.71
DHEE ARG (o) 193.96 202.76 230.93 207.74
B #EN . (276 341.26 351.72 359.21 367.59
WIS (2o 378.68 384.59 348.46 434.00
K% (oo 560.99 594.60 669.36 615.25
AFfE% (LIt 939.67 979.19 1017.83 1049.25
BN (2o 745.32 695.45 641.77 438.32
BlLEA (270 650.32 614.00 565.98 391.26
HAebleas (276 3.44 3.93 2.28 1.11
FEES (278 4.94 5.48 6.15 4.55
EBITDA ({Z70) 89.77 117.12 76.99 =
BRI M. RRAST FHWRIMIE (Lo 794.17 719.59 730.44 372.70
ZENEAM SN (LoD 868.16 770.59 787.49 416.25
LEWENMEMERFEH (470 64.61 56.09 59.01 42.15
R EN LR BT (170 -87.82 -52.73 -95.78 -23.46
BERIENNER BRI (170D 19.55 50.03 -1.59 -19.75
LB gt an
B BB e . (O 4.64 425 3.68 =
TR (O 3.88 5.34 6.83 -
SVBE R (O 0.46 0.44 0.40 =
WA (%) 106.56 103.47 113.82 85.03
ELFEE (%) 12.22 11.16 11.26 10.16
RBBEARHEE (%) 3.33 3.31 3.30 -
HE IR (%) -0.35 0.33 0.85 =
KIAG S EAL S (%) 62.18 62.83 65.08 62.60
RS EAULFE (%) 73.36 73.57 73.91 74.06
wrE Gz (%) 78.38 77.89 77.73 77.60
WahtR (%) 98.22 99.79 114.00 104.64
MR (%) 76.22 85.98 99.41 93.42
ZEWERAN AL (%) 9.79 9.12 10.66 =
MEFMBS L (5 0.29 0.38 0.26 0.22
EBITDA F| 255 (f5) 1.67 2.30 1.54 =
A5 55 /EBITDA (%) 10.47 8.36 13.22 -
N 2025 SE TR SRR ARG H 1T 3. ARG A IF AR AR S 545 S 4 g N

ALY A7 |

Vo \

ISR TR R (D %L
PN G S 4. <7 3

HitdRidr . 2025 =B 55 4R A Gl H O TR
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Bt 2-2 EFEMFZEIERIER (KO

B H 2022 4F 2023 & 2024 4E 202549 A
o FHE
WERE (L0 3.64 36.95 26.01 28.06
PR (278D 10.72 9.71 12.48 12.57
HAb K (2ot 273.93 359.63 459.74 480.52
7 (oo 0.00 0.00 0.00 0.00
KRR B (270D 120.56 144.20 216.61 239.00
] 58 T (ALo6) 0.07 0.05 0.04 0.06
EETRE (2o 0.05 0.15 0.24 0.35
ZEE A (L) 459.57 599.47 763.64 809.94
SEWRBEA (20D 52.06 60.71 60.71 60.71
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (276 57.96 68.15 132.42 158.81
WIS (2o 124.88 125.95 127.90 237.45
K% (oo 96.58 214.22 323.51 261.52
AFfE% (LIt 221.47 340.16 451.41 498.97
BN (2o 9.27 1.54 10.19 0.45
BlLEA (270 0.00 0.00 0.00 0.00
HAebleas (276 0.02 0.01 0.01 0.00
FEES (278 2.05 0.47 1.07 -4.62
EBITDA (fZ75) / / / ==
BRI M. RRAST FHWRIMIE (Lo 0.00 0.00 0.19 0.80
ZENEAM SN (LoD 0.28 0.21 4.76 2.46
LEWENMEMERFEH (470 342 -1.33 3.10 0.02
R EN LR BT (170 4731 -60.91 -78.51 -19.41
BERIENNER BRI (170D 50.98 94.70 59.25 25.23
LB gt an
B BT e o (0O 0.98 0.15 0.92 =
R (DO * * * -
SVBE R (O 0.02 0.00 0.01 =
WA (%) 0.04 0.05 1.87 178.57
ELFNEE (%) 99.88 99.78 99.90 84.44
RBBEARHEE (%) 5.43 4.54 3.35 -
HE IR (%) 3.45 0.71 0.81 =
KIAG S EAL S (%) 62.50 75.87 70.96 62.22
RS EAULFE (%) 79.26 83.31 77.32 75.86
wrE Gz (%) 87.39 88.63 82.66 80.39
WahtR (%) 95.93 134.96 172.21 140.64
MR (%) 95.93 134.96 172.21 140.64
ZEWERAN AL (%) -1.14 -0.44 1.07 =
MEFMBS L (5 0.03 0.29 0.20 0.12
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
T 1 RIAFARTI 540 5 A3 e 4 A R AN R ERE, EBITDA KARSHARFREILIIEL, BL “/” FUR: 2.2025 FE=FEM S MEREHF I 3. ARATFHSAZTE: 4.20254
1—9 A, AaARMIAMIH 15.06 J370; Cx RESTENO0, -7 REHIRAER
TORBRIR: BEA BHERE A 7 THR S A 2025 4 = 2R S5 Rk R B
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B3 EEZMSERITELR

AT HEAR

b S EY AN
B RAEE S KR
W EE G KR
LSRN R A KER
FlE S A 2 A K
LEBERR
TR e B
17 5% R e K
ISSAPRIE 2/ €
AW
biivlEET A
RSB AR AR R
BRI R R
EIL L 2
% AR
PR
SRS R AL
SRR AN
R
K IR 1 HE AR
EBITDA F| 2551
4% %/ EBITDA
VB Gl WAL
iTRa) A
ST b) [ gz
ZEW SR nfitt
I A 6 55 L
e AT =R

(D 2 5 KR= CRI- B / E#x100%
(2) nEHHE: R R[E/ET n F) (/(n-1)) -1]1x100%

BN P2 RSO R 15 A1 42 2SO 4+ 1 249 S I )
B RAS T A7 B

BN B B

R A SR S U ELE BB RN <100%

GERE+3 AR R S D 1 O RS- KB 45+ 015 5%
HRE/ BT A 2B 25 < 100%
CE M BN -EE A - B4 K BRI 78 S x100%

) x100%

B3 R B 7 ST X 100%

LRSS (KBS R 5+ BT # AR x100%
KRS (KIIGS+AT A F A x100%
FRLRARAE T # B 35 < 100%

EBITDA/F| E 37
4 #B {55/ EBITDA

WA =B s H i A 1% 100%

GRNET= G- RS A THx100%
BRI EIR BRI BN FUR A T > 100%
DGR P M 55

GRS+ T P e B8 7 A -+ IS I % P 0 A S

L Y5 S5 =R ) A+ 58 o M i £t — 4 P9 B AR LB 0 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R BS=6TS RIS

EBITDA=F}JE 5470+ 3% FA AR 2 5 H -+l o 7= 47 1A+ TR 74T T+
FiLESZ = A AR S5 HH+ 27 AR RSS2
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

IKRERATIR AR CURRIFR “am]” ) BAZIEG BHE ERERVF S BORMT 5L 00 ZER R S (A O 52
Ble e BHERHL I QM S BOR BRI B AL VF S 5 (7 20 EA S G020 200 A S R A PP 2 T
k.

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP BORE, B LA IS - AP S R Z0E AR TS I, BRG 5E
15 P LAZE 1 B T
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