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W LRy 5.00 1278, WIR 5 4. AMIGREN S —, B —J0eA, &5 — AR BEA K A —i AT
SEREMM TEE A &I DRI EIAT B 655

IKKRERARAR (CURRIRR “AR” D RLZREME— A KRS 2 LB 8 SUK S5 IaE Tk, K5Ik
S5 XA AL R . 2022—2024 4F, L ARB LU MBI A LTI RS, A RSN R A5 R AT,
HFFBARAFA TN SRR . B 2023 4 4 L ARE NRBUFEA 57 L R (BURRHRR “ RS EH 5%
Z7 ) MR FE RS W AKRIKSS . SR ANE & REIE = ARk, ARl HE R, JEXT
JE T AT RN EA S, FORUEA R AR A0 E R S R 2B RN . AR EESL T AR X R 3
V22 NI B G R FLRFOT 4 0 P 30 B 2, B U BN AR AN B 00 - 228 U5 T, 2022—2024
By NEVENLEWNRRSE TR, 2R A KAIK S . BARRMLATE R REIR = R Fak. 2 ® it HAUKRE s
IKAEERRE JJ SRR T, 157K AL HRES 5T L% 5] RS2 BURF B < PR A RO REMAR 28 e S A /ORI it 0 [ o
RAFs BARKRL AR AT TR GE R A% 7 e rh AR, AR A AU A L o A SR BRI I K %
SR WS TrE, A F BRSO, HEOIEE R H R R BOs R e E L, BRI
TN 23 7] B 5E < o P DUAN RIS i A 8 i v /D BB RIS o L v LR 0 AR S 1, A
U SRR — s BERGS SHEE, ARAERUR IR 705 S0 1A) 2 HRBAE 40 SR o0f 2 R RN T e —
2, ARLHE PRI S0 RIS TR BB SRR R IUELT, A ) B XU, ()R B IR
Wil . 15 RAT S AUEBRIEE, AIIBTIR AATR 24 5 DA 51 55 MU L S5 F e/, v ) 2024 SR B BN &
X RAT G KI5 K OR B AR AR R IR, EBITDA RIS I G i i i A50nT R AT J5 KI5 55 1) O B i b R BB
550

MERE: T

SERSTRFREE: AFEBIAGTEN . BUANIIAUBICHE B 5577 T FF S35 A ISR SR

KK, BEE AR EOREE, B2REEI, JHESIEE NS LE RS, ARGE RS E R

TSI BOP R LR BURIEER: AEH

T RETI BOPPR TSR E R A RIRAEE RS AR, B BRI, BUN SRR RS, W5
PRRBLBIE FRE.

SMBRBEIIE R . 2022—2024 4F, IIRBAFBEM—BRAILTE BN RREIK, 2024 F5HF LK 5.7%F 3.3%. #
F 2024 IS, INAEHAEN 10080.17 TN, WAHILE 66.48%; 1L AH ANBKEI A ERN 315 VK, @ik T 4B K
S, SR YRR RS K A HE A KR it 22 15 7 R

IKEL % X IFHAL SR, FHIFERIREH ISR SCRE . A rld il RA ME—E K S F- B R M A oK FIEE 4k, K%
I fr gt . 2023 4F, AFIRGMARBE 23.19 1478; 2022—2024 4F 2025 £ 1—3 A, A7 KRB 9.89 127
BEAh, AEEG A RERERL . A TSR AR s R B A T T SRAS B
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B FEREART B REHEAREENEE RN, CARRKSEERINT A E MR E SR BA R RORE .. BE 2024 FK, AFE
TR EE 185.07 1278, MFERRMBEIK, oA BT H 2 sk E M IHs FIMEEHI. R, A5 % b Rk
A HAL N GER & E N 21.95%, STAREFEER S H, RiFHRINIKMES 28.29 1270, FAEE G RIS .

B BAREAHEE, FEBRRREIEHEES. 8ZF 2025 F 3 AK, AFRE ARSI SE AR M 77.71%F
73.04%, FARGISAAHE. FRER, AaEIAG5% 32040 1270, FERKAEIEGE T,

B EFREAFTIERVHEEREESATSLERINEME . A ATWVE 2, TARHEMERZRmE . H 2023
4 Al A EBEZEHE B E AT BN KRIK S . AR AE IS RV = KRB LIk, AREE HEIEE N, FHX6 g1
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KRR ERENTERAE. BB, FTRREER
YRR KRS AAE AV TV V4.0.202208
PREBIAL KM BBV (1403 V4.0.202208

WHAE | ASR | REEE WhEE R Erae
oy | AP 2 17.20%
Tl -
o M A ERER oS 4 ERTR
R 11.47%

2024 F RN B EFEHK

1
1
A&5%4 7 Al 2
ZE T 3
PP 3 ‘ﬁﬁﬁﬁiﬂm
e BRI 3 SR
T0F 25 IR F3 MEHE 1 10.52%
AENAY ] 3
FEfRE S 3
BRTEE aa
MR E: - U - 2024 FE A FE 2N RR
MEfE aa
IMBTFFHENER: BUFZEE +2 eren
ﬂzg&% % AAA ?E:f;'i?ﬁ
AMEAE RIS : A &R R PR R S B L PR R R AR AR E) . T
SMIBSTHASEIENT: 2 S FE AR BRI R B0 - P K A A e
VEEARRIGE R VLT . VP % R FE S B 345 BOBT B B VP B AR S A e HipE
5.20%
FEMFZEIE
ARAS
R
MAEFG (Lo 110.05 146.48 91.46 102.68
TrERAB (2D 1578.45 1590.92 1613.19 1693.25
A& (Lo 341.26 351.72 359.21 377.47
KIS (270 378.68 384.59 348.46 320.40 2022—2024 FERFMEFRIBER
KA (2o 560.99 594.60 669.36 702.39
AMES (LD 939.67 979.19 101783 1022.79 oo e 605 sgp5 OO
BN (2ot 745.32 695.45 641.77 145.53 4000 1955
FHE A (1270 4.94 5.48 6.15 1.77 0.0 I
EBITDA (Z75) 89.77 117.12 76.99 - Z I 159
SEMSIER (D) 64.61 56.09 59.01 15.05 =8
EMLFNERE (%) 12.22 11.16 11.26 9.92 8000 -52.73
HRIREER (%) -0.35 033 0.85 - oot £782 o578
REFfRE (%) 78.38 77.89 71.73 77.71 202 20035 20242
SERRA AL (%) 73.36 73.57 7391 73.04 SERDNLARIN RIS AR I « TN AL
MR (%) 98.22 99.79 114.00 123.64
ZEIME R FFL (%) 9.79 9.12 10.66 =
MEFIGHLL (F5 0.29 0.38 0.26 0.32
EBITDA FIl 2550 (5 1.67 230 1.54 =
A FBFIHIEBITDA (fif) 10.47 8.36 13.22 - 2022—2024 RN FELIER
é\\ﬂz’g%ﬁnﬁ 1000.00 100.00%
BPRE (LT 459.57 599.47 763.64 794.99 73.36% D "
PR (270 57.96 68.15 132.42 133.53 m o2 150 - 65.08% s
LS (2o 221.47 340.16 451.41 475.05 % e
Bl (2oe) 9.27 1.54 10.19 0.04
il A (20 2.05 0.47 1.07 -0.56 20000 000
B AGE (%) 87.39 88.63 82.66 83.20 o 000%
LIS BIAML LR (%) 79.26 8331 77.32 78.06 | EEEs ZUBEA IRFA
WatLE (%) 95.93 134.96 172.21 186.99 _}‘W% *f'%% A
—— e 5 S5 S AR L B e HA 15 52 AR AL LR
ZEMME R T (%) -1.14 -0.44 1.07 -

e 1 2022—2024 SIS BRI E S E THRE IR (AD A ARBWIEEEYE: 2. AW 2025 4
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- B WO\ | AR | RERR | B | autsrok| SHOE | EHEDS
R (6 | gy (i)
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KREREARAT (BURFEHR “AF7 BLILHAKSREERAT, RIBEESHT (2009) 62 T3XHLE T 2009 HEH ILIKRE
NRBUF (LR “AREBUR” D it EA s AT, ILREKRTEN B NG AT 100.00%880, 278148633 M
TEARN 13.50 147G, 2015 £ 8 A, AR LHELNLAKF KEEBAGRAT, 2016 4 12 A A4 . L1l — RYIEEFFIACE
W h, #E 2025 F 3 AR, AFEMEAR 60.01 1278, SEREA 60.71 1270, ILHRENRBUFEA R - WEAEHZE RS (LURfHE
MR EEER . IR EESRERERGRAT . ILREFEERGRAT . ILREMIRE 8 EHRAT CERREHIA NI
RAWET) MILARBEERAGRAT (CLTFFHFR “LREED" B EE145515 60.73%. 17.35%. 10.18%. 8.68%F1 3.06%,
NG EH Tt NS el

AFEIREE—INE KGN BEA N A PR SSIBE R, HIRBA VA EITIERAERAT (BURER “BRERE 17k
I3 FRRHERI 5> AR ST

HRE 2025 4 3 AJK, AFAMKISEGEI. HibE. e R BEANES NS EIRAe 1 BE 2024 FE, ARMNEH
W — T AE L 19 Ko

BE 2024 4EJE, AFEEME1613.19 1270, Wi EREE 35921 1270 (E/0BAR RS 230.93 1270); 2024 4F, A7 Sl
AN 641.77 4276, FESH 6.15 1270,

RE 2025 4 3 AJK, AFEPEEG 1693.25 1476, B ERES 377.47 1070 CEDBR RS 242.06 12785 2025 &£ 1—3 H,
N E)SEIUE SN 145.53 1278, FE R 1.77 147T.

NEEM AR G R T DR IX 2 2R 33399 55 E R RIEHE.

—. ARHARIGHLR

P EIURAT IR SR B BR A 7 2025 R EZEE+ = IZEE (LU RIAR “ A7) Al A ATHL 0.00 /27T, KRiTE&HIL
B4 5.00 4278, BIR 5 48 AHIGIEHEAT B — W, B —EA, e BRI REA SR AT —'SOr; SHEREMH TEIE
AT EIFARIBIA 2655

= BYEFNBERIMNE S

2025 G EARAE I DRl R TG, Tk g R . 2 MBRIA & Serb R JF TAE WA 4 A BUR RSB0, &
i R PR D, RIS ST BN G, QU G 37 “BHER 7, 3R e RO AR 55 2R SRR o TN KGR TR SR B 5%,
IR MEREXT S S, BUSBATTIRGE . TP RN I R )R -

2025 4 _EAAE, FEE T AR TGS R WBCRINA A A1 R SRS F L O E D, Wi R eRA D Rlg
WL S AREE, HIRATFIELE BT A 53, (B Z B PRAaR 3k Toll b i B IE3 R S5, 203 1 Keah g
PR EHMETTH, 5 A 7 HRATE=ZMMERRE KA — BT S RSCFEOR, RIEAEREE . 8 gtE R mBCE TR SI8R)
R MR 4E T RAETT A bt 6 A, JATITRASGI PR BT 2 5 95 S0 1.4 734270 K Wy 8 [l # 4

TERAE, [EHERR 5 R R AT EPETIRERR, BORW RN 2Rt BERET R, = WEELTHE R 2 R aek A T
i, HATLHT R ARV, G RAN T RPN R W BGRI . RE B R MBOR B R S R RN
TAE, RIEFEIERSN A, BT TBCRAG YE 10 S RN SR, PRHERE DA s R AR A 1A), A7 B o e ik L e 1 24
o FERERREMA T SBERMIE T e R P E WSS (2025 4 EEAEARO)).

7. 17l R XS EREE 5547

T 44T

e AR B R B AT KT A TARAL, K BRIR X AT AN T KA i R 2 3 DX 3 B8 A1 A 2 i 1 S 27
o BKTTIHT, T At RE A Al 3 7 A S KON 1 R K R R B S, (E A P, Sy A0 B Kkl S el fit
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S, PO IR 1A KA W SO R O R S5 AT W R S B s R SOK M R BOR ISR T, 2023 4ELOR, FREHSY
Wi A TP HE KA A% e 2 7 SR IE 2 BT RN 5 AT 58 57K AR B T 1T, 3 FE 3 A Bl Ak HE R B, 5 K AR B
FCH A T R 55 B B 0 R A AR N s B T AN L5 /K HE TS B AN TG 4, DA R B 7K A B R A S5 A R BRI
ek, BET KA RO, TR EAT LA T 3 -

TR, IR ESAT B E AR BUAE PR BRI 2, STt ™A% 55 /K B BE 5 I BRI B S /K BBt g e A5 K HETSAR Y, ik — 2R TS
IKAEBERE, INERAN ST T AN BT 5 /K AL B RE J7 ok 115 HEREZK B e 32T K S5 AT b B A 2 (B) S T T o AR S5 AT M R W45 32 AT 39
AU R, J& T 99 FIIEAT W, IR SSAT WK A S /K A B R AR R AR B RR 7 o K S AT WHE N SR AR AIAT ML B 22 5, LR BL 2
DL IR W7 A X Skis B AT e SRR 0SS, TR SE G R T R FF AR E

e 2 FUHARE KRBT A 20, 2SR M 2 TR AR B <DL HIIRNE D RS B s K PSR, 3%
[ 5 K Ab B RE ) sofg it — 25 5Tt . FEKSSAT W I IR R, KUl B, A SRBCRBOHES R, TRUHREII AN A% 1 %
WEEEABR, AT\ RE PR s o X380 7 7K 55 Al 75 500 B S O BR BRI Al o5 PR s 185 X 3802 5 /K 55 Al 7 Ry ok 5%
B HYIRRR, JCH R R TG KA BN 55 o5 P g5 X g S PPP T H B N BGARFIK S5 A Bl g Bk Ol e 8
AR AT M Ve L _€2025 AE7K 54T )

X IRE S 47

IHRERMEK FAFG KB KRR ER TR . 2022—2024 4, LERFRHFAEN—BALTERADFEEK.
BAE, ATFSIMBRBIRERE.

AR 28 AL b [ AR . BT R UE, A0 R A B Ay, AR BEIRTIAR 15.81 55 A B, BEARIEIRIEFRZ) N 15.86 i
PR NE, BRTPIFNEERN 0.24 TRAFT AR, FRKEE S ARLL AR 5000 %, 10 AR ERH 1552 %0 B2
2024 4FJR, WAREEEAND 10080.17 ST A, WEE 66.48%. WARE NBKEW GH RN 315 LKk, mlKFaEFRRKE, N
TR XN KRR, BEZKAG R AR 4 — 3 CAREAII AR K AR S J5 @ pudik, 138 7 48 B T MK liE, TRl AR “T” A
FIRM LR

RAE QUARE “+HI0R” KFRBERED, R THRIE] 2025 E9725 8RS = 5 R R ER A E B L1 AR 7K 22 4 (R R ik
F UERIBI KPR AR 12423077k, Btk Ee 71 10 1252 75K, B RIKE J % 97.5%, ML CREK N 17 S L) 80%, k%
BERK— AR 70%; 7R K RIS RIS HIACE , M — S SUKIERE KGR TR &S, P e b ARBARK M, ik IR
B

B 1 IRE EEATER

b= 2022 4F 2023 4F 2024 4E
GDP ({270 87435.1 92068.7 98565.8
GDP #53# (%) 3.9 6.0 5.7
] 5 B (R ER D i (%) 6.1 52 33
Va1 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A¥ GDP (Fi7E) 8.6 9.1 9.8

BRRUE: G BB AR A TT BB R R

I EE ERAEF IS RIBSIT AR, 2022—2024 4, IWAEEBLFLERSNK, 2024 4, ILAEEHX A" S14E 98565.8
278, FHIEK 5.7%. 27 E, F—rinE 6616.9 1276, FIEEK 3.7%; 55 =75\ hn{E 39608.6 1276, ALK 6.6%:;
H=rAb g 523403 1276, ALK 5.4%.

AR LR GET Rk R H e, 2025 4R, IAREHLIX A R E 23466 1470, AR, FIHHEK 6.0%. 57k
B S 754 4258, RIEEIE 3.7%; 3 P I ngE 9073 470, R 6.3%; &5 =i 13639 1278, Rtk
B 6.0%. AU, AR 5 B8 7 BEBE (R BE MG 3.4%; L SRR B8 (R LU 1.8%, L BB R HUIE K 17.5%, 5T
KA AL T FE 11.2%.
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B 2« IR B2 4R R

TiE 2022 £ 2023 4 2024 £
—RAFTEWN (270 7104.0 7464.7 7711.5
— AT BN HE (%) 53 5.1 33
BN (2o 4795.5 5229.6 5039.6
BISTRN 5 — R A LT ELE (%) 67.5 70.1 65.4
— AT ST (127D 12984.6 12582.7 13077.2
W ESAZR (%) 54.7 59.3 59.0
BURPERE SN (120D 6080.4 49254 4832.1
HITBUR 55 RET (70D 23588.0 27520.8 32811.4
VORI B 4 VA5 AL A TR

FRYE L AR BT AT HR S, 2022—2024 4, IR — A LTSN FFEEIE K . 2024 4, I ARE — R A LTSRN R L
WK 3.3%, —BALTEWNFREMA . R, WRE AR L H A 130772 1470, MEESRES—MK. 2024 4, LR
BUR RS W FILE TR 1.9%. #53 2024 FK, (4R 48 H 7 BUR 5 55 R BN 32811.4 147G

HRYE L AR B T BUT #E ER 8dE, 2025 45 1—6 A, IWARE — A ILTIEION 4436 1470, [FIHLIEK: 0.4%; FHABIUIN 2754 12
JG, [AILETRE 1.4%. R, ARG —BALTHE I H 6384 27T, FLLHEK 1.9%.

B, BERiERS

E&HLH

AT RILREW—WEKEEEVEXANBFKEBE A, KELEXEMARE. B 2023444 BILREEREHEFAR
AT BN IFBAKFIAS . IARRIAEZHRIFE=RBRIRLK, AFZBPHEETRL, N TRFARTFRANRELHES, BKE
Bk REA TR HESR I AREERAMLI .

AF SR REME G KRS &AM IR SIS B4k, ATl ARG S RE SR S s K E #i%is
B UL S KA O TR R AT 5%, NI 2R NI K P b 9 P R B R s P M 2% de SE R IR 7K 45 B 1, 7K 85l 4% IX skt v
K. AFETBOEBA GRED . BR B En R s ik, WA TEREIEY KA. EERER. SCRMM 5. A TR Qb
RENRBUF AT RFH— D nsEg Bk R EE TAERNZE LY CBBURFE (2019) 155) e, Z0REI, U5
EN AR SETT W, A=A R, FET 2023 45 4 H 9 HIRIIARE B B LR R Z0E A 7 3K FIK S CGREKA = Fifk
M) B CREEERERN) TSR CREER T #OA=RgERL)

Bour AR BEME B ZR W Z I, 2023 SELOK, ARESE CRME. BA . EIE. BIE I Oier, bt
BT F R ERE, BE “UEXNE” RZEH. S B CPE”  BoiD Bis, JFEEESSHC T AT 2023
7 ARAH OKKEBARAFRT WIMEHBEHRAE), AFWBKRKS . EEER. B =K 557 A T E
MBI, WHEHRSW R —RT AR 11 K, Ry 245 0T, ERNERES TIERG BTt — PR AR F 055
Tio WERREHEH, AN MEAREES TAEMERTS, BEBHE R E LR SRS 300 4 7] 228 R B .

AR L 2R B B R e ) = KBk, A AR SEEE A B BRI R, TR AR R BE, JRIBD G AR AR . ARIE AT
2024 4 2 HRAH) BRI R R T A K@ b5t (5D Skl CHIRGK) Skm@irad), AF %71
NANARKEAZ AR B R AT CCURRIAR “ AR KEE” O K s st Greg) Gkl CIRREKD CBURfRIAR “ ik
SR A RGN, AR =T m AR S RIS B BT R A =) CLURfRIAR “ St O ikt s i
FRANFIPAT 5B ARN AR EE A BT 23 35 LK % 99.95% 11 0.05% W P Ait. 2 — 20, I AKIE A 1L
KA 41.02% 5K 7= i #ike ik 2 AR 77 DT (GRYID PR EH IR AR 41.02% G KW 7= i #ike ik aa (L AR b R R A IR A =
7K R R A AN K A 1 18.00 14TT ARKIBAUFEAL G, 2 m) A AR K RSB A THEA LKA R 17.97% 0734,
KSR RA N A T & FFIRRTEE . AU AL SN 7 TR A RDK KR A ERIA R AR (BURRERR KA.

LORAEAE K PRI SIS BT CRRRE B A 00O Brd o0 B BB G - LI s THR s, 33 2022 IR, LK SR 7= 40 229.10 27T BT # 8L 34.60
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IR RAE P AR BABR AT AR KRSORGERA R AT . A KRR RED AIRAFMKEYIRER AR AR, ik
T E| R AR SOR S FRIEANE SN TAFRAE ™, B R AR AR5 .

ARER

AT EEREEFEARNVEHAEESKREE, RIMRBEHIATHELERE.

A 2025 43 AR, ARHAEFKASHERARIL6 4,

SEEA, 1969 4 12 A4, Jr3ks i, HEmRAESr, BREmFEETIN; SAR LR EEER AR AR A =8 E AT,
AP I MR BRI E, WARSERS X EEGRAFRRERIL. RIS, £ Pid. TaER, WRBOEHEDS S
LERHHRAFREZETIC. B, BRSHE, DHRBODAEIAE., EFHESMD, LR O EPRRERNERA T % ZE .
HHKLEIS, IUEATRRRBiCMESEK,

A, 1974 4F 9 A4, RFESR, WLMaESl, Emgaitil; S P EEMREERNERARMS AT, L
ARFELIMESI GREAkelk) R, EemREERA G H IR RS, WS (Redfidu., PREER B4
H, LABVERENERATIMG R, AMNFES, IEAFER. R,

BE 2024 FFE, AFAIFORIMAEEINRT 15165 % WEIHEE, LW E L B2 AR 7.75%, AREZDIA R
17 39.88%, ERIEPLRZI NGOG 52.36%;: MEERTIRE, 25 2 KLLF ARG 2.68%, 26~45 i 5 NGk 52.29%, 46 J&H %5 K&
PL A G & 45.03%.

ERiLE

BREST AR AR Y HAREEEHCRRLS, AREBREETATARMIERSBLHBL R . BREFEREA
AFRAPNERETAFALTFGRIINEE REEPIT AL

TR A A PR AE R N RARAT (M 5 RS Y (R—HSERARS: 91370000696874389D), #% 202548 H 1 H, AFAA
PAFIERGE WA R EREREIEREILS; SEEERERTH 6 £XRERNK, FERAFTRES=AGRMmE, HEFIF
RARAT WL AR A AT AR AH ORI B A R AF LRI B B S VR FON IR RS, LIRSy TR IR # 1K

FRE A w1 A BN RERAT (k3 RS D (Ge—H2E AR : 91310000MATH35653W), #i% 202547 H 11 H, &
FEEFAFUKEER (L) B EaRAR (LUK KR LEBERE” ) ARG EMDEBENA RBSGERERER
o3k, HAGSBEAEN R,

MR E A w1 A N RERAT (k5 RS D (e—2EHAM: 91110113MAOIKIKEIU), #% 2025427 H 31 H, &
HEBEFAEKRRIERGRAE (BURFR “KERER” ) AREBTCAR GG DT A B BOGERE G Bl SE6G
KBLBOLRLT

TR A PR AE R E N RARAT (ERIEY (—H2ERARS: 91370000MA3FAYKBOE), #% 202547 A 31 H, &
FETETAFKKRAEFRERGIRAT (BLRER “KEBIRER” ) AREBTREEEM DL KA R BOGERE RS Bids, e
KB R U .

YR A G A GRS T KAT 5 ml et TR B AL, BeE 5 R R A S A ARG A sE 20 5%, D1 2150 R AT

% b SRR B S B 5 6 2 SRR A W R A L, 2022 4F 10 H —2023 4E 5 A, AT EBA T4 5 A H I EE A i,
R R N a1 s BN RS = [ 132 o278 0 TR 5/ 00 1 I ) 0 L /=i s I A IO S S LN il i1 B 9 = 4 2 8
AFHIE OKERERERAFBICEE ML GRIT)), KITAESE RGN OA HELEM T, #1 “CRaTsaEEH. —
BRUB AT EERA T HEZ B EARAT” ISR, Bl CEEED ., BEET. FEED” WL EEEA R,
H 2023 4 6 ALK, BAERGEAREIA TR L TIETFA S A5 86 9@ {5 i

HMEARREHAH, BE PSRN FIATE K& E BT A AN ™ EREIT N BN EEREWPIIT AL S, TEIEH
WA EBIERET RN B ERBROEE RGN B RATEUE TN .

2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T

ERERIRE | 8
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|,
mR

ST 1T

N
7
/

FEAETE

ATV T R SR i A YR B

NEIRE CAFNEY MEIRIEE. EESR, @507 X ERE IR FE R .

NEIE RS, BARESHESEBRRAER, AT BTN .. AFIBRSATE NI BiE A E ThEEENL, B 1% A 5] kg A
KRBT S AZ NS TE A W SRR BRI H s HRUR YR A ek i R TACR AT, M EFSME S8 RSt
PEM; UL HE A 7 B B TR T R T R

NERHERS, FHSH T ZHEEHR, HAPIMNSEE 4L, PLHEE 1 L. INSEEEN L EEHESRANZ . s ESE
NiEH LRSS ERBREIEFEHEFIRE, RTEFEHAFH TETRTAE RS, BT ke R R ks 4. AF
HHSM AR ENTT, TR TR BEBEESSU PATRRSHGW, HRRSHRE TIE; HITA & s AR Emtl, he
NEINAE TR SRR E AT EERE TN, i AP AT B AL R A E R RRE, R ATRE T E,; HITAEE
FEIA 5 T AN R S5 2= FSE 43 H 7 AR AN 305 R EE

NEIAKN S, RIRTIE 14, AAFARTALELRS, T R AR TR, EE, LHERR. M5 R
WSS, WHNENER=5, F8EW, ExTLEE. WETH TR MEATIMS, WNEHE. KHE/RA. Y
55 AT A T IR S AT AT W B, 3 R, Aal BRI A B BUR . ILAEEERRINIESR ., LHERR . M55 R
WP H BN, HEF. SHERA . WS RBRIT NREATF G, BOREFR, £HZRA. M5 alF R aiEs,

NFEEEEH 1 4., RIS ETZMTERE 1 4.

A 2025 4 3 A, AR #ESE. WHEMEZEEARBIKELE S A7 SREE R 2

I

pul

Bk TF
AT ENL TN EEKNEREEGE, EERIATAREENEEELME, FREATNEHNTRFARNEEER.

NEARYE B SR RO SRR, AW SR, WU B B L XPAMELR . 1A F BN RIS B AR T W E T
RYVE B LA TT %

WS BT, AFRE T (RS THZESIL), AR B RE. A RARE. B E RS THE S INESE
THARE . ARETEL. BRI ARNG - EH; AXTREETR -SUEEE, &-2iRH, 8-BEIHE &=
TR A

PR TTH, AFSE TS IEE BRI . A7 55 IEAEIRER b, W B, BATEMER A2 TE. ARk
Ko ATDNTEAL T W55 TG 1 (0 S M AN ZR . RBUB ST AT 7 E . W55 U HER T A 8 TR AT A 41 252
fit, KW S TURARARZ R, VESERISMI] S RAL, SIS AL, TR AL I 5 TS HAT TUE R &

Beah v g H T, AHlE T RRBUEEEAT MR M (BREEHINE GUT), MAFRBUEE ., SEEH., BT E S
MSIEENE I T VRAIRE . A A st AR I 55 B A AR, X SRR B AT s 55 M B R B, 0 B BRI S 9 0 HE AT BR B )
e

LRI, ARGIE T (HREEIMNE). ArREFZRA A LEBUE A A HRFEI R A DRI . A7) LS BUR 2 7 RO
SRIHORAE IR, AT A SR R E OR VA R . SR IERE AN AL BB L DR TR i) AR R A B 2L s S A A
FkE, REnmldift, FEEE MG, AR B AR R ERSC . JEFEERE R ARER . SCRFRRSE ST

TFAREATM, ATRE T TATEERARE, AT ATABEI, WSET, LTI, i I BRI R 4
THET TR AT A A, XA R A APals . AW SE. R, Mty B SRR, JF G0 T4
AT M TR LS. ATIENTAFARR AT IR AR, I Hetlh T4 7 SRR T A A, TR AR 00
CEIE
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RIRAZ Gy EHTTH, A RIHIE TR B, X RIS S FISRIERN . SRIRAE By« SRIRSE 5 A o JHEASURR - SRIBRAE 5 ) o
R MISRIRAZ 5 (K5 R R S5 77 T HEAT 7 . AR AFRRERZ BB E T ARSI T: A7 5RBEAKRAEMRT 30 /77T
MIRIKZ 55, HAFSEEEE; AFSRBAKAE 30 7578 GF) Bl AR 150 ATCHIREAS 5, A 7 3530 2 8 WU HE 5 S8
fts AR HRBENKRAE 150 570 (8 AL CAREREIN S 71 AR B ORER AN H b A Rl il — A s v i 5= H 2 bl b
MIRIRSE 55, B2 A BEAR 4 o AL S St «

+t. N

ZEWR
ARNEEWETT, BARBARAS. TRELAEEEEZRI, 20222024 4, THERSHRBLE TR, DRA
AR ELAESSHERNS AN, ATELERARE TR AY, ATSEEHEET®.

20222024 4, AT ENLEYNFRSE TR, FEREKFIKS . BUCEOLATER REIE = K Fk. AFRDKFIR SRR SEEK, &
FOR AR BAREKATG KRR L 55 SERRIESA Dy R FRR e R RS, A R BRI 54 T% AT iEin, 2w
b 55 B ) B R A AR B A B B RIE LSS, T RERICN BN N . 2022—2024 4F, A RIZEEBHIFRPE T,

2025 £ 1—3 A, AFSEEENEWN 145.53 1470, 24T 2024 SE4EN 22.68%; [FH, AFLETBFIEN 10.44%.

KL 3« A ELEBNM L BRIZEL CRAL: 278)

iy a R BN i ERIE
(%) (%) (%) (%)
Aok K 13.07 1.75 54.80 16.46 237 53.88 15.53 242 48.62
15K A3 7.29 0.98 36.03 7.30 1.05 30.57 7.51 1.17 30.62
7K F it T 4828 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
IRRIRTS o s bk I 26t 9.61 129 15.34 7.82 112 16.95 5.13 0.80 2326
II/
%I&ﬁ wih 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
Bbr%
N7 | 113.13 15.18 26.77 127.05 1827 21.67 128.23 19.98 22.05
B B3R BIARHH
; 94.71 12.71 5.59 107.83 15.50 7.53 92.44 14.40 6.97
AT
AL Fdm JoR B A5 282.79 37.94 7.95 244.81 35.20 5.68 227.61 35.47 5.03
NI 2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
KITR A 3.57 0.48 7.21 2.01 0.29 7.08 1.92 0.30 8.55
Wiy 4N 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
etk 11.05 1.48 25.65 12.91 1.86 47.57 15.09 235 41.11
TEHAEYR EPC it T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
SRR 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
= ex 2 N
MR ﬂb{)’?
A B4 BT R R 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
RS gt
RAUIL GO Rt 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
il
fE (BRI 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
it 3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
Hh = S FETR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAth,
Hopt 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
&7 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81

« FHBRARELL KRG SR AR BRI I )
A )
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Al K2 E S
(1) KFK%

2022—2024 6, AFPOKWFERLREZATE, HAEMTEER, ZWKEIEEK HMH, AT HHRKEIR
BT HAKAENFEE)HELUREN, RARNEMEEEKCHE NEERM, ATGKCERAFETRE, G~
SH PR RZBUFRSRABEREWI K. BT RS ERE SRR TR BN, BinSl N E R A A TR,
2023 SFAFKFHE TN R L RIEHN K ; ARKFEIER MR, ERSEHERKFETSE EREL R

W FEPKAR ARGy AP T5KAEE KM T AR5 M e & IS A T80T PREE . i hRss kg5, A F
Rl 55 B .

@ fEAkEK

AT SRR G ME— A K S A RS B FoK 5 ia 78 Bk, BV SJERIE SmEYT . eIt Breg. R%. MmN Bl R
BEANTHE, A EGE. WIbE R, HHRATE . LRSS ERE. Aok SEE XN AT K
RAMEEBERAT (CUFRRR “OKEARMER . Kk LEEFERA B MK K KSEFRA T,

AT 55 R B K E SRR AR B 8K E SRR, (R 28RS R KR E KK BB KEAK TR AR B AT @it
IR, BT R R K (TR B8 BARK TARES) AN ATIKEF, 582 735 7K B AR X 38k Py JEK AR
FRF A ER L EEK, S0 /K MK G SR8 AR | 8K L E kK, FEmEas s B JEE gk ER A E oKk
A KEBAR T EIKE, A7 RS KIRE A ZAT S E R IOKEL, BB B R K A 5 I8 2 =14 3 A0 W 45
Ul RN AR S

HE 2025 4 3 AE, AFHEA 25 NMKE, BER 4.43 107K, WiTHUKE 338.74 Jii/H; ARIEEKE 2 4, @55
HBEHBUK R 12.48 Jt. AR, ARIAE 71 NEKZES, WEF 41 DMK, SR KE ALK E MK E N
12970.82 A~ B (52024 4F 3 HJE KIEI K RKM S B EY 8@ LIRS0 . #8135 2024 £, A n FEEEMKIFEKIE A
4 2 B 2 oKk — i @& T2 EIE Sk E TREMA BIE TN S UK TR, RIS HH 27.54 12470, S BiH#E 17.98
27T,

2022—2024 4, AEWFHAKEE ST, FERA BN HKTBT THRRSGE, KUK &R R RE. ZIH.
FERER R R SRR K BT VR IR BT S

AN R PSS DA AR . Tk AR A AR 5% P 2 (Al — X — &k APeE, FKE P AREA KA B E 1% A
BRI E DL “JEAER” TR TS S R KRR A NS R R S AN, A 455, 2022—2024 F, A E]CFEEKN S
B, SERREE KBRS T, KRR LRSI E 37.11%. R, ARSI K, %05 B R8T %,
Horb 2024 FEFIEG N R 526 NE A, EERA T GGG PG SOsA Bk, (H AR =TI T8

2022—2024 &, AFFCREFIHFRRFEHE K., BT T H/KESZWAES. 7 BUFERE 51 Tt [ XN Al &5 5Bk
PR, RN AT FHE BRI BIK), SEUKS PERERI B R RRIEEE i XA HZ 5 NHEATE 3 AN DK, A
F P RE R A R B BTt

K% 4« A w] Kk S5 T EIEE G L

WE 2022 4 2023 4 2024 4 20254 1—3 B

Bt HAKEE ) (At 511.35 454,34 434.04 434.04
SEhREKE (D 60792.98 60133.19 60003.81 13784.00
e BRAK I 21082.21 24667.01 22264.87 5748.73

Tk D 39710.76 35466.17 37738.94 8035.26
SRR (FT/iD 2.15 2.74 2.59 3.15
FERERIAHE (%) 32.57 36.26 37.88 34.80
ERFERE (%) 7.73 7.20 7.47 7.56

GORRRUE: R BHEARYE 28wl 2 (L pOp R

ERERRE | 1
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@ wAKAHE
AETG MRS R TS A ER . — R k5 KA EE RIS B JE AL EE . #R A 2025 4F 3 A, ARA MK SA67E
INARE ST AR TG . AE . AR, T4 Hb; 2022—2024 4, AFS/KAAFEEF LRE G558 57.14%. 60.72%F1 60.64%.

2022—2024 4, AR EGKAEER SRS T, FERAR HERSIEE KT MG mTE. R, AREKE
HEPAEK, G RREEK . #2025 3 A, AFE 36 MEKAET . #ZE 2024 IR, AR EEARG KL
PRI H AASE R AR KT TRE . SR IR R K T AR G K AL B 3 GRS 2.5 50/ D, vHRila %t 3.00 1278, B5%
T 1.97 120C.

A 5T BUR i E X PR L BB R, A RIERFF L E N (O 30~50 ) TG KA H R L, 2 E A
Yefe, BUNTTHEIMLLAE €S~ R S5 55 KA B 3% o ARG AR B 55 — B H AR RAC UK &R, H KRR T RIEKERR,
PREKETHIMT 9% HbKE & T IREAKER, RGP RS H . 2 =BT E R A5 KA B S M — BN 1.00 JT/3077
K~3.00 JL/ALTTA, BB PEBAL BT H S5 5ANME N 78 TU/ALTT K~140 JO/ALTT AR On G K AL BREE SER RIE SE BURF 5 g iR A R
2PN

KIF 5« A a]TKAE B 55 32 HE B L

HE 2022 4 2023 4 2024 48 202542 1—3 B
ARG AKAEE T (A 41 44 36 36
Bt HisKabBEe ) D 107.98 105.93 92.70 92.70
bR IR (T3 23859.20 28958.47 26063.56 5180.68
VORLRRU: 062 B (5 R 24 S Ok B e
® KFET

A E KRG T 559 KT AR SRIR . K. R 4EE . WFIRIm4EHE4E, #% 2025 43 A, Aalfa/KFIKE T
TR TSR — 2 A TR TSR — 2. @5 TR T8 /R e g TBCA T TR T8 R 9. ¥ 0 508 TR T8
ARG U IR TR BB MR DU LRSS AR L ¥R .

S IE S A TR RR R NS, DU LR AR BRI &R, ZERHAESRERERM ek (EbaE
T RGE 90%E 47 ). [BIFITTH, A% H BZEE S5\ T 5 ot TR S TR, FETRAETHR TS E, Bl S8R
ARG DAA TR A3 AT AR, B AR Jm 5 5 S AT 2 TRERR . Aoy sRAELG v, ADEeRE o 18 AR AT 7K Sl 2244 3K o

PNEREETH XA R b, 5. dba. s, DAL, HahRE NIE S, 2024 Sl R4 W
ZET0H BUR LN 48.70%. 2022—2024 5, MR RATL S F INRISE R =50, A TS A RAIRR L TR [F3, AFKE
WE USSR, o 2023 A ELRIESEK, FER 2023 FA T W IHEE SIS E T ME L& S, N E
Sy R IKFHE TYWNTE . A 2024 F)E, Aa /KA LIS EFA R & 115.10 470,

EGRE ST T, o) A SR KRG T E R 7, EEN T NS TR X BEURF . WA ARG AR . BE
2025 F 3 AJE, AFERE S SEIE FEE LR LT

S A &) TR E R AR A

WHE 2022 £ 2023 £ 2024 4¢ 20254£1—3 B
ST E SR (D 282 252 182 30
TARLH & FR&H (o) 73.04 58.82 4587 8.01
VORI TeA VA I 4 R4 (b o B am

K% 7« 0 2025 4F 3 iR 2w B R St R /KR it 000 H 45 s o0 CRRAz: 420)

i H WE 3Ty FREH | EERARESH | BB
JIEARR T R R 4207 o) A% NEIBAR 5 55 T R AT BR 2 ] 4.70 3.82 3.82
I o L 48075 7K 43 EPCHO 35T H I e EL 7K 45350 H e B 3 e 4.56 4.24 2.84
IKK S MARPEIR 7 BART™ i 38 5 vt — 1 A% EPC AR AR IR B LR R A ] 431 3.65 3.63
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&R RIDHE 2024 btk g (EfHE) ¥
it R, i TAAE (EPC) TiH

FH2E B3 2 it K — 144k T2 EPC AR BH 5 R RS E TR A A 3.19 1.66 1.70

Hl A 5 Pk IR E R 2 B3R 2 ok irh Rt 3
JE L B TRE R T B 2 UK LR B, R

Fa[E R R IDHEAUR A AR I H R B F A & 3.62 2.05 3.26

FIEAN AV TAE (B S UK TAR BPC ki 4 0 2o AR IR E LRREHIRA AT 284 230 2D

FrBD

SRR G KA TR SN IR PR A ] 1.26 0.96 1.17

> TR0 T B AR I R T 2 1 it A 4 TR R 2 FRWE T T P K R R 55 0 2.56 1.40 2.40

JE T R T IX K IE i R K R S A R A 0.72 0.61 0.39

gigﬁﬁz&ﬁ%%ﬁ%&%%m%ﬁﬁmﬁlﬁ AU T A B 4 o i o o
A 29.82 22.61 23.55

GORBRIR: 1062 VA5 AR A T I e e

(2) IR

2022—2024 £, AFIARRIMAM BRI R FEE TR IARARS AT KR ZE FEFEK.

N EVBARAROAR B C W5 T ) SR A S 5 R EBP i  RM SRR SS . ROAE BRHE RS R WAL S SR
NIRRT . A R BN F AR RN R] . KRR R RABRAR (BLF IR “/KARARNR R Rk ik 5 H
AWRAFEFAREE.

AT F T RARTE . MR, 40, BHL MRS Z ORI AR 5, WSS anfii . NEEd . IR, i
s TEAAILEE L MRS AN T B 5, A FIER R R R M R E R, I MR LA A T BT AR A, [H]
Bf AR PR AR 2 B, BRTES . RIUMS . A FOROFF RS A R BATWOW, 2546 LA AR IEX A . R il 2
PR G, FWARAEEE 2SR T R SR IO & RE FIE 4 FRER, drdisi Ak R E AR RN A BRA "IN 20 R 44, i
ATEE R, B RAVFFRR B2 5 R SRR AR I s e P TR — A 30% 2% 50%, 587 SOG4 R, A st
HE R MR PR O, PR PRI R E SRR, R S8 S AP .

2022—2024 4E, SZHAIET G A RRSE N R, AR IR IRNFRSE R B, SIS BRI . A 2025 4£ 3
AR, ARAELIARY) 230 755, A4 7R 10 5w, FHSEA R 15 0w, BRSEAEHEEND 5000 B, AYEEAT B
21 JWEHET 1 R, RRAEINLTT 16 FE.

2024 4, 2 A AR VAR BT o A T R B A0 o 24 3R L AR 25.56%, BT 1K %% 7 A B < 2 4 5 S AT 18.51%,
AR,

I 8 « 2024 £ 03 A BURAOWAR Bl TR BRI e T il B ILR CFRLAL: 270

BRI AT A& 5 SRR TR AL e TR
FE MR 2 3 P R B A ) a0 ear zom | EREARERBIALTEAS 9.10 Kk
SR i 2 R AT A 1483 KA Rk P A 2 T AR AT B T E 24 7 8.93 Rk
P RS AT A 1044 b P SRR DA 856 s
A RS S 001 - Sl KT AR - ki
S PR A ) $.03 Rk S A A 727 e
it 81.80 = &3 4214 -

GORRRUE: W6 BHEARYE 20 w2 (1 BOR R

BEAh, A TSN RER R 5, MUK 28 20 PTA FIOKRRSE, AR & ™ Mo Dl 55 5 287 5 RS0 . AT g Al
WL AE . O AT ERER N Tk 35 478 BT 7 AR RIERARAENA R AT (LUK “SRIERAR, 7 AT IR AR
BN FHRBARTI MATERNER R 17 56 R &, B2 R 27 1. WP 8. SKE. InEA. SuaE, )R
M. Zel. JEds. HA. S, BAEABOCR AR . 2 2024 4K, SOERARTEA 12.46 1278, Fifi#RLaE 9.66 12
JG; 2024 4, RHERARLIENLEWN 9.64 1478, FIEEH 0.79 /27T
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(3) R

AFBE I T RAENE R RRIESR . ZAEERSERM, AR 2023 FRBWE S, W5 B LR BRI R ES B
e FAOBHHIE LSS, VG BRIR EPC M TR ELRIE T [&; = 2025 48 3 AR, AFRER KK BT E & BB,
ARRMEMEBABEEIHIES .

OnFE I IR TT SR RO KR KT AL SR R DL TR U5 2 R U
O FiHReEEL
N )T REIRRE Tolk 25 ARG T . KA TAK T, Q8B E 2R EPC. PC fl EPCHF #i3(, 48 BR L%

NTRFKEMNREIR (BRI AIRAF] . KRFZEEIRA R AR KR ZMERIARA RS, BE 2025 4 3 K, AFIAH
1 TGS TR AR =g KA i TR TR AR =2 HIHL A 23 TR R B — R EE T

W XA 7T, #2025 4F 3 AR, AFDGRIE TIHH EEOAAE S S Bob. PO, rg. 10 ee 2,
K LI E E WL RS N BB IETTEE, WREIFEESMELTE. HHE. MmEE. BEE%80; hTKkE
LI SE R TR, AR RS K U LI E B

2022—2024 4, AFERFREIR EPC Jti TUONILEh e, b 2023 E24MIREEm, AR AL, g E O S
FIZA B A TR &L S, TS REVE EPC i TUR AR KR R . F3, 2 T, AalisEaeli EPC
i Tk 55 BRI R EFGE R BF . 2022—2024 £EA1 2025 4F 1—3 H, A aliEiEaedRiE Tk 55385 R 8143798 36.96 1276+ 19.18 {4 7T
38.30 12701 2.03 {70, #E 2025 43 A, AFERE S TV 576 Fi T4 R &80 44.79 1470

@ BWHRHEK B

AR RIRR RED W SIEE B LT NK K ONER K KR SEREGRAFT NEaFAF, LK EIRBRS B AR
Al CBURERR “REBR”, BEZEARES: 603318.SH) Mzl k. AFRI KRB URA) WSET LNG 475 (SR 28tk
) KRG WHERRIEEAKME LS R R BT TR LA ES . BE 2025 F 3 AR, AR RARAISE
BEHIABWET . WET. REWSM, A ERXISMERFEER QYRS 30 44D,

AFVRIR BRI A P E AW RREBDHERAF . PEAME CROERAR . HEEEAMERAT L N ERAL, o8
R B HoAth ARSI o SR 12 A W58 1A% R s RAR MM 58 - A7) B AN H 78 55 Xk R R mll
Je LAV

2022—2024 &, AR EEW K, DA 8E, Hd 2024 ETH P AEE S 83.56%. FIM, AR HMSHEE
TR, o 2023 FERILLKIE N, RERAF NEEESHIERSE 2 IEG 2024 FREKIFEEK, FERAFTLETE,
FEM 2 IR A B TR

B9« NIRRT RO MSs 2 E KN

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H
K& ALk 72605.79 82740.37 82866.16 22322.41
BRCPRIE A (GT/3075K) 2.59 2.34 2.44 2.45
HH#ESEE ) (JISidiko 1407.47 665.38 952.37 952.37
R CHariik) 82498.34 83707.35 82867.35 22308.68
o B IR 10050.21 10378.54 7376.74 3185.82
Tolk (3SLT52K) 64379.43 66009.59 69240.85 18726.95
ik G 8068.70 7319.23 6249.76 395.92
SR E RN (GT/3005 KD 3.38 3.10 3.23 331
BERIFH () 466263 518874 536538 538368
VORISR 164 V2 £ MR 2 IR Ve R

2 AT
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® HAFEERER

NEPR I H AR A SRR MR R . He, KEIUE FEA TSRz f 4, TH AR 3 Il K s Ak
DX FL P A RV 20, B0 0 SR 2 0 L O P N A L I A A R P A S X, Ak LR R AR SE PR R DL RE SRS A P B
RAHRIUH EE AR HRE S TAREMBIFEE, BH A 3208 0 H Free e g, w00 e 3% — ORI v I 2 ]
FNFE TS5, AN L B RS A SRIECROE AN 45 55 X0 A LI H 2 B0 A R SRR T T AR AN 5y, 300 H A B B I 30 H b g
PRGN, 2 R PR AT FELA BB SO AT R AT+ I DO I A S B

2022—2024 4, A FEIKSIR RAHUR EAT R SNSRI T, b 2023 4 FRLLRRIRECR, B RN E MR
(R 7K FELk AR R FE DU )1 AR KR i HL T B2 40 RR S DL K 0 43 R A K B 4 SRR A« VR 3 BURT T 8. [RII, A W) IRUT R L IR 2 AL
AERFFA N, EEARAF R HIE S R A HTEG b 2023 FREHLE R LLEZIAK, HEZFH LR TR (2022 4
L B2 [ 4D, 2023 45 DORE AN RIE T FED, 23 5] K7 A FYSON R BEORIE T R 2024 AU R R LT B, (ER TP 2 s fy
K, AR R HEYNFILEA P, 2022—2024 48, AFDERAKRUERHLA B SEK, BEERNESIE K, Hrb 2023 4,
AFEREE. HR RN A SRR ERS, P LR FELLEA g 2023 4, ARDGRA LS BRI F ORI, 3
A 2023 FEICARBCEEF B A% (7] FL KR [ 75 B 2.

KI2R 10 « 22 F)iE s RETEUA FRBROER 2 B S 15 L

_ KFARHE
E:L7y
2022 4 2023 £ 20254 1—3 H
WA E JiTH 56.40 26.71 26.71 2451
RN PR N N 3200.41 2781.73 2680.64 316.61
KA (LT IR 18.05 7.43 7.16 0.78
MR (BT ERD 17.86 7.31 7.03 0.76
EHEM A o/ TR 0.20 0.27 0.27 0.27
PRAFEAY o/ TR 0.22~0.31 0.21~0.35 0.221-0.308 0.308
BB (270 357 2.01 1.92 0.28
_ RARHE
E:L7y
2022 4F 2023 4F 2024 4F 202545 1—3
EHEE TR 113.63 102.71 90.73 90.73
RN TSR /N2 N 2232.02 249457 2383.96 557.44
R 2T TR 25.36 25.12 21.63 90.71
WA (2T 24.88 24.19 21.05 4.92
R EMEAY o/ T IR 0.47 0.23 0.29 0.29
FRAF L (/T FURD 0.32 0.27 0.27 0.27
BT BIRN (278 11.76 5.52 6.09 1.41
- HRKE
2022 4F 2023 4F 2024 4F 202545 1—3
EHEE TR 94.68 112.53 126.20 126.20
RNV TSR N N 1347.94 1136.26 1117.14 223.75
RHEE LT 12.76 12.63 13.32 2.68
MR (2T 12.50 12.52 13.10 2.60
FH ER A Go/ TR 0.48 0.67 0.49 0.49
WA A o/ T TuED 0.38 0.38 0.38 0.38
BT BIRN (278 6.06 8.44 6.40 1.27

RTINS R 3 R 25, 25 e AR AR
T

e BRI ) K T
ORISR : G BHEARYE A AR %

=

WEH BT, A 2025 4 3 AR, AFEEAEIH SERNA R 33471 JIT I, MEBE 94.51 127t IR, A
WH BN AR 5.85 T IL, Tk a8t 2.37 4470, A RFEEE LA A LI H #5058 i 7 IR AOR, RORTET IR K B8 <3 i s 77
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M®EE§EHBHHEEEE

B 11« B2 2025 4F 3 o m) 32 B 2 Kyt i Aot H 1 it

Rk A EHAR (BT Wi B (2o BRI (e

KITRH, 56.78 70.14 59.25

JeAR K HL TER 231.83 94.62 33.78

WAy -3 46.10 30.38 7.60
N7 334.71 195.14 100.63

TR A Eio8c: 5.85 2.37 0.00
i 340.56 197.51 100.63

GORLICHE: 66 &5 V45 RUAE 2 SR o e

(4) Hik

BEE AR AR AR, ATREBGT. UK. FENBEEN LEEMET, UREM LS CEA TSR .

O AV HABNE S ARG . SOIRMIBETRSE . H 2023 4 4 LR, AR LR E B R ZORHMEE AR L RS, XR35>
BT SATR, MRS B Al

A 2025 4 3 AJK, AFCHEALILIKE RIS =08, B BB SR, FREEA B S T8 =, 1
ZAFHEFR S . FHER, AFFHre SRR, WA 1A EEIE, M FIREE, bFoglEeRs, Bl
7 8.56 1276, BN 11221278, BREK (&) 10.69 127,

FRER
AFK, AFTEREXRV. BEHBEERY, BASHMERBFIKE.

AR KR EERIA PR A RV R T e o R Fe = RN EE (2023-20250), ARPEESERE “ AR, BARUKRE. [FL R M.
WETNE” Sk TT R, RACE A, SEIRAIHRE S, SEh R BRI o AR AR ], A SE A R R R B AR ST, A
AR R BATHE . Ml REF EITRIALT R AR ] P RS T, AR C— Al A
W), At R AT G, HEE KRR ST BURARL AN T RER AR B LB & o ARG A FLR IR A2 40, HEE AL 0
ALEGE . LR RN B AR AR 3 AN, AL “CEEBIAH—— e B —— T H A = ZUE PN . BeAh, A FIERE X
PV, f28 B EARGEM, SRTH AT B TR, MR EE AR, R RMEATTIR S .

VAN X i

ANF AT 2022—2024 FE M FIRE, RESTHRHES AT RFRIFE SO X 2022—2023 FEM & ERATH T, hEms
TR 4 T CRRER B AP XF 2024 M &S ATH T, A THRELAEE LS IR . AFREEN 2025 F—FFE 4%
WERLHIT.

2022—2024 4F, AFIEEEEES WAL LERE KBTI EE A B H R T AT 29 K. 40 KA 79 K, Wi IR %
SEAIBEINF AT 46 K. 3 FA 2 K. AR GIEENF AR ARMEKR, 2022—2024 £ & HEE T LRSS .

AT R BBREE K, B MRS, KFIKFAER RSN FE B R TRMERE MK,
BARFRERY, ERCEERTNERRHERBOZFEHEERN, RIS A 7 H# S &R F A ESORE -

2022—2024 4FR, AR R CRBPESEK, FEHESEK 1.09%. AT ECEHUAERSIE S N E.

KF 12« ARG EEMREL B2 1270

2022 4ER 2023 4ER 2024 4ER 2025 4E 3 AR
HH (%) gk (%)
WBE= 648.21 41.07 613.85 38.58 631.31 39.13 720.52 4255
itk 106.47 6.75 139.21 8.75 89.06 5.52 101.10 5.97

ERERIRE | 16
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IS N 159.68 10.12 157.41 9.89 182.48 11.31 194.58 11.49
TS FRIR 57.90 3.67 36.12 227 37.19 231 66.56 3.93
HoAt RETER 112.83 7.15 125.50 7.89 171.66 10.64 201.26 11.89
1718 145.17 9.20 84.91 5.34 80.80 5.01 84.01 4.96
AERBH = 930.24 58.93 977.07 61.42 981.88 60.87 972.73 57.45
FoAbAL 25 TH A 5118 324 74.70 4.70 76.03 4.71 75.99 4.49
KA Bt 9.48 0.60 45.70 2.87 94.58 5.86 94.99 5.61
IEi 5 B 7= 324.97 20.59 286.20 17.99 277.47 17.20 271.55 16.04
TR 209.26 13.26 197.41 12.41 185.07 11.47 192.57 11.37
%™ 166.31 10.54 153.24 9.63 125.71 7.79 122.83 7.25
HAt AR B 58 62.35 3.95 125.51 7.89 132.37 8.21 124.64 7.36
et ] 1578.45 100.00 1590.92 100.00 1613.19 100.00 1693.25 100.00
Vs SLAR G B SIOR] SR SRR, 85 7 b [ R, R TR L TR
VORISRUR: 1062 W8 A R 2 51 7 130 55 120254 — TR E I 55 1k 2 e .
(1 W™

A 2024 4K, AFIE TR SE LAEK TR 36.03%, FERAFERTE BN KA SMEREE 7S MR TE: i hk s
A2 IR AR 22.00 1278, SZ PR EL] 24.70%. A T RIUKFEE EAETRIK 15.92%, FEAFEHAEIR . B BTHRIL B R
I RSOKERIKES DL 1 AELUAAT 1~2 48 E, (HEL BN 49.90%F1 20.57%; MEFEERE, NUUKZRARRT FL4 &1t bt
10.78%, SEHEEAR: RIFTHRIRIKHES 16.21 1478, 5 MBS BSOS B NBEHAT A KRBT A BRI ETE %, &M
TR G TR AT IR o 22 ] TRk 0 3 2 2R TSP A A 0 T 57 S A ORI, TS i e A I K 2.98% 0 2 ] LA RISk 8 E AR i
K 36.78%, FERKK. RIRSBFAL TG TEG HANMUGRIKE L 1 LA 1~2 F8E, HEHG AN 48.44%F
35.97%; RIFHEAKAES 12.08 1470; MEFRERE, FALSBGRRFHT LA &1 A 34.04%, EHERIK. ARfFREE
b AL R G KA ER R ARL A, AR R AR N BE 4.84%: FBCEEMEMEL 10.92 1270 B R A
10.15 {270 FEAFTE N 42.23 4270 B FRIBLIRAR 13.10 G TREFEME AP 77 4.21 AL TeHIRL,  BIHTTHREANIE % 0.86 14T

B 13 « A7) 2024 FJRE M PORR I CRAL: 270

B JKEARE o DLBURR IR AR AR EL ] (%)
™ T B 1A 475 2.39
] [ B 75 44 P 3 4 ) 4.60 2.31
TSR P B A PR A H] 4.25 2.14
MEHH (ERD GIRTHMEAF 4.17 2.10
I AR B A IR T AT A R LA R 3.65 1.84
it 21.42 10.78
Nl 7 PR ] e — R 2 S R S AT A SR AT A BRI 2
2R 24 ) B R o e

KR 14 « AF] 2024 FE)E F BHADRIPCH AN Az 4o

B TKEAR i Eh NBGRIK IR B LB (%)
KEAH 21.06 11.59
KR AR 15.34 8.44
o [ P G B A R A A PR A 12.00 6.60
WK AR Tg P esE (i) Akl CHIRE 10O 8.00 4.40
TZILREA TR A 5.47 3.01

oa7n 61.87 34.04

GORLIGH: 06 25 B (5 HUAE 24 ) 3 L4 o

(2> FEHBFE™

HE 2024 IR, 2 7] AR RS T RS 322 A0 IR 8 IR AR A1 IR 2 w1 AN AL A DY Bl il B A pk il (AT BR 54K
RIBALE B o 28 AR BB B LA IR 106.96%, T2 FR A G IR AR5 B (CAEst) e A IR A =\ A G Rt

ERERIRE | 17
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AT A Ak AE CHRR A0k B INBEE Aralt. 245, & A AT, A7 FEE R 5% FEE N 3.05%,
TEH TR FAER TR 6.25%, LIEHE FAER T 17.96%. A [E5E 75 £ 5N R LAY, Hass & K E RSB R&
&, BATITIA 111.84 {470, ARTERE TERZ X oSG K &5 KGRI H . O EIH KA. AR T T R h
i FHAL 75.80 AZ TR VAL 43.43 1Z7eH, Bi-Ees 29.85 1270, 2w HAt AR %= 12 i JA W K 95 7= 3000 72.41 1278
R T N YA SR KI5 51.81 2 TC M R

BRE 2025 4F 3 AJK, AFEPERE 1693.25 1270, 8 FAERIK 4.96%, -5 AT RIS 2 A0 H s SO K s
N FVR PR AR B S N T

SZIREE A0, A 2025 £E 3 HE, A ZERESAETLILERE 15, 2R FIRAK.

B 15« & 2025 & 3 HIRA A B2 RIE0 CAz: 1278)

ZPRBE=RAR KT SRR (%) ZIRIEH
il 24.73 1.46 ERHERIES: . TWH G BARIERSE
I 5 7 67.70 4.00 FEIPMHEAR BRETRLBEHEIT . VRIARESE
TG B 3.86 0.23 EEUIEL NG g E LN S R e
TEGE T A 11.72 0.69 PRGN i A SR A%
oA 1527 0.90 RREEALGT . A RO A
At 12327 7.28

BORRE: IS BB AR A w4 Rl A 2

WAEER
(D) FrEERS
AT EEPRIFERK,; TEENRPAOBBRERES SHE B RSEREFEN N, TEENREWREE—%.

20222024 AR, AFPEEPGEREIK, FHEEMK 2.60%. A FFTEE RGO EUR AR & s B OR)E R
BNt P E R stk e .

K% 16 « AT FTA#E N EERREL (AL {4IT)

|
SR B 52.06 15.25 60.71 17.26 60.71 16.90 60.71 16.08
FoAtp s TR 13.87 4.06 0.00 0.00 5.00 1.39 13.00 3.44
AN 86.31 25.29 100.86 28.68 78.17 21.76 78.14 20.70
ARG LA -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -16.67 -4.42
BB TRAT A EN AT 147.30 43.16 148.96 4235 128.29 35.71 135.41 35.87
BB AR i 193.96 56.84 202.76 57.65 230.93 64.29 242.06 64.13

FEENEE 341.26 100.00 351.72 100.00 359.21 100.00 377.47 100.00
VORLIGUR: 06 &5 V(5 LA 24 ) B TR RI2025 6 — 28 i A 45 fl e 4

B 2023 K, HTREE, AnSitRAR FEREK 16.61%, BAARR FEREK 16.85%; HAMRZ THE FERT
Bie, 2R F) T SIS G Rl i A SO TR B3 2024 4R IS, 4 A HARR A TR B AR IR N 5.00 1278, & RAT“24 K KB HIMTNO11”
CHPTEL IR SRl 5D FrEls WAARE FAER TR 22.49%, T2 RDHR R R GBI S8R AR A BB FTE. 2022—2024
R, AFRSERNERES TR, FERZICIBIREE (2023 R 2024 AT VAR T BEA R AT #1015 FE 5 3129-5.86 12 0H-
5.8114.70) FrEt.

B 2025 4 3 HIR, AR A EBEE LA RIE K 5.08%, Hrh AR G T RAL BRI 8.00 1270, EEARKAT “25 Kk
H MTN003” T SR ER™ i) Tl AR B E At AN S5/ 8 R R A K.

ERERIRE | 18
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(2) ffk
2022—2024 {EK, ATFEHFSFENK, BEREAEE, FEBRRKEPHEHRES.
2022—2024 4ER, Al AUBHIRSEK, FEHESIEK 0.68%., A F A s 6 S RS T R

BIZR 17 « AR EE R RS CR AL 270D

2022 4ER 2023 £ 2024 ER 20254 3 AR
HE (%)

Hah R 659.97 53.34 615.17 49.64 553.79 44.16 582.75 44.29

R R 155.84 12.60 155.58 12.56 124.83 9.95 125.38 9.53
REA IR K 120.81 9.76 95.26 7.69 89.77 7.16 107.00 8.13
Hofth RiAT R 73.57 5.95 73.46 5.93 49.57 3.95 75.77 5.76
—4E N BB B i 173.78 14.05 194.14 15.67 186.84 14.90 174.20 13.24
A [ A5 59.28 4.79 3737 3.02 41.06 327 58.06 4.41
e[ et 577.23 46.66 624.03 50.36 700.20 55.84 733.03 55.71

K fEK 291.28 23.54 409.35 33.03 393.23 31.36 378.40 28.76
REAS i 145.07 11.73 65.90 5.32 201.42 16.06 24521 18.64
KHIRATER 123.00 9.94 134.50 10.85 92.89 7.41 96.44 7.33
iligst 1237.20 100.00 1239.20 100.00 1253.98 100.00 1315.78 100.00

e FA REA R L A AR AT
VORISRV :  HEA DS ARYE 28w o I A 2025 45— R REI 95 4R R HE 1R

BB MG R B NI AR (EEOAIE IR S R RSO TR IO . HA N AT ER (FENASRE. & PRIE L AR AL
AR &R (EE N EE0 M.

HBGSS T, ARG G O HA RS 7 6T B NS IS 5, G KN 3 B I N K 54 5. 2022
—2024 XK, AFEIHESFEK, FHEAHK 4.08%, AFMESEHUKYIGS T, BE 2024 K, AR &GS
VERLGE AKX & LE M 8.52%, fiidF bl 28.74%. #HE 2025 4E 3 AJE, AR 4ES 1022.79 1470, B EEREK 0.49%.

MRS TR R, 2022—2024 SER, AFIRFEAGERIFLE TR, a5 BAL LR A5 55 % AL b R S e 2. 4
F 20254 3 A, AFEFEAGR. SRS WAL LR AR 65 55 B AL LR B8 E A BT R, A B 55 i L

Bl 18 « A RIS (AL 270 B2 19 « A nE|MSFLF K
1200.00 S5T8D 55035 702.39 60.00% 80.00% 78.38% 17.89% 77.73% 77.71%
560.99 > ° 2
1000.00 50.00% 75.00% —
40.30% 39.28% TR 73.57% Boleg e T304%
200.00 34.24% 21330, 2000% 70.00%
600.00 30.00% 65.00%
400,00 20.00% 65.08% 65.04%
: s0s0 60.00% T 62.83%
Z0000 I3T8.68 384.59 I34846 I 10.00% A
0.00 0.00% 000
2022F 7 2023 z 20245 [ 202593 = SLb L
0225 FR 0235 0245 02553 AR 20224F & 20235 20244F 5 202553 A
w—EER KRGS e———ilRE L 2SR KEBRSATUNE et ZESAENIE —wEE
FORBRYE: A (SRR A T LR . 2025 45— TR 2540l 2 7 B2 (L T e GORRKIR: I VEAS AR A F W VTR . 2025 45— TR BEI SR AN A ) JR AL B e

NFEIARIRAES IR A E L. #E 2025 4 3 HE, ARG5S 320.40 1270, RIS IBIR, FAERCRIAIIEBUE ).

BF4E

2022—2024 5, AFEMLBBNFREE T FE; JTE S AARE SR A W AT SR — R, A8 F R A S B TR
K, BREHRRIVBL -
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2022—2024 4, AFENEWANIFE T, FHEE THE 721%: BRARFE T, FHES TE 6.71%. [FH, AFEW
R R ez TR, Herb 2023 ERIEL N 1.06 D73 A

2022—2024 4, ) AR 2 32 Bl A 2 TR 45 2% PR e A T3 P DA 3 2 2 AT I AT D A 45 K [ 58
ToF G P A 2 S BB A 2R 5 TR AR AR N TR ISR A5 2 o 2 ]S4 1) 9t PR AR AR 452 2 A A R A ol — e R Tkt

2022—2024 4, AFA AN F BN G AR E A A A R E A s, DLEE ST s, HiAh
W i S A BUR AN B, $E BT EE 32 B A B K IR 5 7 AR R U RS o R, A R RE LSRR S, RS 450 2 0 i A
Dl N,

BIE 20 « AREIERIEE I CRAL: {270 E3R 21 « 2024 4E 8 FVENV SN A%
2025
TiH 2022 £ 2023 &£ 2024 &£ 1—3 ?
ERIFSVIN 745.32 695.45 641.77 145.53
Eb A 650.32 614.00 565.98 130.34 EIE AR
24.95%

i) 99.68 83.38 77.22 13.42

A 573 MR
Hep: R 36.27 28.92 2545 3.86 49.87%
’ A=
Tt 45 % 50.85 40.49 3831 7.68 520%

LI AE A R -1.14 -0.63 -0.82 0.04
o Ty e A HkEF
(EUEICAEEGES 2.89 -3.50 -1.75 0.05 19.98%
A BB A -0.40 245 0.67 0.00
HAh e as 3.44 3.93 228 0.24
B 12.53 792 746 025 yrkbeiiic BEA RS A 7 i e
FliE A 4.94 5.48 6.15 1.77
ENANER (%) 12.22 11.16 11.26 9.92
REARRR (%) 3.33 331 3.30 -

WRPRRE R (%) -0.35 0.33 0.85 =

A FE20254E1—3 H A SRME AR B A N-9.17 75 7t
PORLRIR: BEE RS RIE AT B RS . 202592 55 R A A F] SR vR| B B

MEFIFEAR KT, 2022—2024 4, AFSEARREREFS TR, $#HNERE R IE.
2025 4 1—3 H, AFSEIEN AN 145.53 1276, 24T 2024 FE24E R 22.68%.

4 BEEP
2022—2024 5, ATREEHISHEHFRN, WALIRE RS, RIOEFNERESRL AR SROBK; BYEHN
SWMBHHHER S, ARXSBEBRK.

K% 22 « ARIEREL (B2 270

W H 2022 4 2023 4 2024 4 20254£1—3 5

LETER AR 868.16 770.59 787.49 157.78
LETER G H N 803.55 714.50 728.49 142.73
ZEFRDAERE I 64.61 56.09 59.01 15.05
BBEB I ETRAN /N 45.55 107.34 13.60 6.82
BBE BB ER /N 133.36 160.07 109.38 18.87
BRESN ISR E T -87.82 -52.73 -95.78 -12.06
EBEESN S E I -23.21 3.36 -36.77 3.00
EFIEE AR 687.96 805.65 656.91 129.70
E TSI H T 668.41 755.62 658.49 117.97
EREDNI SR E TN 19.55 50.03 -1.59 11.73
BAWNEL (%) 106.56 103.47 113.82 87.18
VORI I Y £ AR 2 ) 7 40 5 AI20254F — 2 B0 45 91k 4 B
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MEEENKRE, ARG EESFERDEREBENEE WS 4, 2022—2024 4, ARAEENMNERANEHES T, H
FRASET A BROLS USRI PG o EE T 90.00%. [EIH, AFILEWA LS BT, WNSEEUR B R IF. 2022—2024 £, AT
ZEES ISR B R, AW SER . 35257 55 ST R4 5 EL T 83.00%. R, ARISEE RS ERESIFRN.

MIRITESIRE, AFREENUERA B RNA FZH B EEF R EII 4. 2022—2024 F, AREREIMUER
NWB TR AT BEIEsh I &R EEAKRE T 7 e U5 A IR B0 H (3N B AU 5. 2022—2024 4,
ANTREIESI I AR A N . R, ARECRIESIELE R AR R & DRk,

2022—2024 F, AFHBERIESNRTELEIREIF LK .

WERITHRNRE, AFERIGEHIERN LBUEE A AT B B4 N E . 2022—2024 4, AR EEIESNI RN
R ARERENNERE MR ELE AR T, 2022—2024 F, ARZEERENMER BRI T, R, ARZERESN
SRMERHH IER .

2025 4E 1—3 H, ARKEFEHINESREFRN, MEWNELE: 2024 FELEG T TR REFESMERSRRL, BRIED
b= S RE T N

5 RESE
A TR RIB, FE—SNRE RN, R REGE.

% 23 + A7 E R

TiH B2 2022 48 2023 48 2024 48 20254E3 B
WALE (%) 98.22 99.79 114.00 123.64
LR EBIER (%) 76.22 85.98 99.41 109.23
PRI (D 0.29 0.38 0.26 0.32
EBITDA ({Z75) 89.77 117.12 76.99
KHIERRIE &% 4%/EBITDA (ff) 10.47 8.36 13.22
EBITDA F S 54 (£ 1.67 2.30 1.54

FORLRIE: BEA BHERE A A H THRE . 20254F —ZR I 53R 3K S A wl $R 44 k)

ML bRE , 2022—2024 £, AFFSH L RAES) LR FREIK,  TRsh %=X i sh 66 B0 (R RE B FR a3 Tt . A
R, A DA 6% ksl R R, B80T &5 I DRI AE FE A Ar Tt . #2025 42 3 AR, ARNASILE. datt
R E MG R R ERE K. WK GIEE, 2022—2024 45, AT EBITDA #3h F%; I, A7 EBITDA X
RS e A5 25 TR ORI R P FR AR R I it A W AR EE R b R I LT

BRE 2025 F 3 HIE, AFIXTIMEEAE 49.69 1278, HRELE 13.16%, #ABEMY B IREE A RA T T T2AFAK
K e B EHERERAR TET AR . FHR, ArREEREYL. LA RS BB LU G SR IR (A
FEENE T, BFREFAT 0.34 12470, BIKE, AFEE—E R AR .

A 2025 4 3 HIE, AFSERRATIRETE N 1291.80 1476, RAF N 540.20 1270, [6)HERE EiEWE.

| ¢ AR e

ARNESEBEHAT TR TFAF AN, AFEHET™. ABNFAEENE SEFORNLABK, BEMAEABEE. A7
BT FArEBENE, BRATATNEENTEHER RS, TREATLEN FBFAENERBI.

A 2024 K, AFKREE RSB 763.64 1270, B EAEREK 27.39%. MHERE, AFTRsh%E 7 55 i 52 M 4 HAR R
WO e AR B ¥ 77 32 B fh HARBGS LR B K A AU R M . R, AFIAREE P 55 I OEH 47.34%.

HE 2024 IR, AFATLAGDE 631.22 1476, B EEREK 18.80%. MMEE, Wshffi 2 mmIAMER. HAa RN
F— N BIHAR AR S S R s ARSI 657 32 B KA R G AR I RAT A . RIRIR, AR A6 &I DR
50.34%. #A 2024 FFJK, AR AR U R R AR5 55 AL LEER TN 82.66% 1 77.32%, FEARfRSS MIHE,

HE 2024 FIE, AFAREITEEMNIN 132.42 1276, B EFEERHK 94.32%. AT & BES P SRBCR AR EAR A A S HE,
I B R A e . FIAAR, ARARTITEEHEM G S A28 36.86%.
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2024 4F, AFARTE LA N 1019 1278, HEHORN 1.59%; FHEESHN 1.07 1278, HE3F &N 17.38%. Az
TFAREEGIE, S ANFEH, MEEH, SEEIRE, W EH TR E MR RS T THE .. ARNEE AR R AT
ERARBR], HKIEF AR EEMNEHEES. BARRBERSHERAR, TAR. AR WEE KR KRR MRS T
A PR R R SRR R o

- ESG 9 #f

ATEERZEETEMREN, BATEANERMLKAETHME, IENGEEWA N EH AN 8. BEE, AF ESGRKIH
_‘ﬂio

MBI, AFIT RGN SS, FFAG JRIE R RETAR D . R T H R B A, FMRARRR I TR, EARRK . SRR 5 4%
TS G HE. 2022—2024 4, BRE BHEARKINA AR E B R Z e TUEFEORAF £S5 44 5 R HS S AR I 4L 11T

MSTHETTH, AR ER A, R R TR, EHITRA IR, KRR T, SR RINE B R Ak
Bk, ISR E G, F5 R TRASEASC AR EEAA TR, HLUTREine. TEss . ERRTHEXHK
FRRBFE R A, ARSI A ARG .

LTI, 2 F SR EON TS, B8 R, IR0 PR T AR RN EARS, I TR T ARKEE I, H
HESL T AR T8 KA IR BLEE M AR R K A PRI . B 2022 5 RPN AL R E BRI AR, A SRR R A A R
BN AR EEE T 52 BT B RS A 3] s A AR 37 15 7

+. SMNERSHE

AFREHFEHARFERBRNGEET, AFMEALREE—RMA KRS UEFNERKRFEEIE, ERASHEN. B
JREAN BB O AR B 5 D7 T R SRR AR T ISR SR

A E) SEBRE H NP I AR B E B . 2022—2024 4, IIRE L BB — A LRI FF . 32 2024
FIE, AR HTT BN RN 32811.4 1270, MITBURNGIS IHE . BTG, AR EH ARG IERRNGEIII.

RARESIENTTIM, 2023 4, Aa]|RARARIEET 23.19 1270, H 8.65 {2ttt N “SEUREEA” , 14.54 {20tk N “RAN”
BURANEN T TH, 2022 —2024 4512025 4 1—3 A, 2Aa RIFSFASEUF N 9.89 1270, Th A “HABlLzE” .
A, AT TATIAERERL . A AT SRR A A b B S5 T AR B 2

T—. GHFELRES

HRATEH ERNE, BT RATN AR RNE BRI MR LT, AF 2024 FLERSTAENRATE KIS
RIEIIRRIVESR, EBITDA MZERSMEHFTXN KATE KBS KRR RIIES

AR R B 5 55 RO B I
AIAGTIURAT 480 BRA 5.00 4478, ¥ RAT @80 BRI, 43 7lAH 24T 2024 4F i A w6 %% F A5 6 %5 11 0.75%F0 0.49%,
XT3 ) A 155 55 FUASE K SR 520 /)N o

DL 2024 SRR 45 Bt N B, ARG kAT EF ERRAT R, EHMENEATER T, ArE~nMiE, aufigiis
RN 5 55 R AL LR Tl 77.73% 73.91%0 65.08% FTF2 77.80%. 74.01%1 65.25%. % & 32 B £ T 55 8 % 400
TAEE ARG H OEMBIME B5%5, AR ETEHERETE, A SEhrfss fiBfabpG T LR,

A ETUETIE R T

MBS BB, AL AAT B ERAATE, A7) 2024 SF4E I ERN R EAT G K655 1 PR FEIR IR R PR, EBITDA
AN TE BBt B RN AT Ja I 55 (1 DR Pt bR R B B2 55
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KK 24 « AWIFIUEEILRE IS

B 2024 4
RAT RIS (2oe) 674.36
ZEMERMNRATFRIFS (D 1.17
LEBE AT R REIRS (FfD 0.09
RATE KW 55/EBITDA (fif) 8.76

i RATE KBS R A G U AT B _ERR TN G IS0 55 B, 28 LG IR S WAl B S 1A
GORIRIE:  IE A BEASARYE 20 5 o RS R 2y 5] S ) R

+2. PR

FF Xt AT GE R W55 RS MR SCRE R BTURAT 26K 5 7 T I ER G I vRAl . IR BRI E 24 7] LA HIE 00
AAA, AHIGIUE SN AAA, TFRIRENIEE
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Bt 1-1 AR RRIEEAE (BIE 2025 3 AR

%8 N RBUTE o : o P
R B T 5 AR e B MIp N8 S LR A8 W ik B R4 v AR
PN e 4 A PR A AR AT EEHRAT GLA
60.73% 17.35% 10.18% 8.68% 3.06%
A
7KK B P A

GORRIE: 6 BHE RS AT 5 B

Mif 1-2 AF)EEAZEME (BZE 2025 £3 BIK)

U KRR 7 ’
E— —

UNEIfSe

- B 7 RE B RS
B 7 o 0
i

3
#
f&
i

I~ 1

GORIRIE: R BHEARYE 20 2 L pop R
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Mt 13 AFEHOREE—RFLF

FR (BZE 2024 F£E)

R il
FAE B FEWE
HEE I3
AR K TAREABRA KA E 100.00% - BB AT
KK Re VRS A PR A B I E R R 51.12% - e F o
KRR LR R AR PR A R R, 100.00% -- FEBEROL
KRR (i) BB RA Hopth &Rl 100.00% -- BERAL
AR AR RERF IR A ARARAE Ll S i B VS B 100.00% - E'a /g7 YA
L R B A TR ) H7). HIJEFRGE RO 100.00% - BR WAL

GORLRUE: R BEAR AR 23 m) o V41
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Bt 2-1 EFEMFZEERIER (FFOD

o H 2022 4F 2023 4 2024 4E 202543 H
o BHE
WMERHE (L0 110.05 146.48 91.46 102.68
PR (278D 159.68 157.41 182.48 194.58
HAb K (2ot 112.83 125.50 171.66 201.26
T (oo 145.17 84.91 80.80 84.01
KRR B (270D 9.48 45.70 94.58 94.99
] 58 T (ALo0) 324.97 286.20 277.47 271.55
HEETE (2o 209.26 197.41 185.07 192.57
ZEE A (2o 1578.45 1590.92 1613.19 1693.25
SEWRBEAR (20D 52.06 60.71 60.71 60.71
DEE ARG (o) 193.96 202.76 230.93 242.06
B #ERN . (276 341.26 351.72 359.21 377.47
WIS (Lo 378.68 384.59 348.46 320.40
K% (oo 560.99 594.60 669.36 702.39
AFfE% (LIt 939.67 979.19 1017.83 1022.79
BN (2o 745.32 695.45 641.77 145.53
BlLEA (270 650.32 614.00 565.98 130.34
HAeblas (276 3.44 3.93 2.28 0.24
FEES (278 4.94 5.48 6.15 1.77
EBITDA ({Z75) 89.77 117.12 76.99 =
BER M. RREST FZWRIMIE (o 794.17 719.59 730.44 126.87
ZETEANM SN (LoD 868.16 770.59 787.49 157.78
LEWENMEWMERFEH (470 64.61 56.09 59.01 15.05
R EN LR BT (170 -87.82 -52.73 -95.78 -12.06
BERIENNER BRI (170D 19.55 50.03 -1.59 11.73
LB gt an
FHE BT e . (0O 4.64 425 3.68 =
TR A (O 3.88 5.34 6.83 -
SRR R (O 0.46 0.44 0.40 -
AN (%) 106.56 103.47 113.82 87.18
ELFNERE (%) 12.22 11.16 11.26 9.92
RBBEARHEE (%) 3.33 3.31 3.30 -
HE IR (%) -0.35 0.33 0.85 =
KIAG S E AL S (%) 62.18 62.83 65.08 65.04
RS EAULE (%) 73.36 73.57 7391 73.04
wrE iz (%) 78.38 77.89 77.73 77.71
WahtR (%) 98.22 99.79 114.00 123.64
MR (%) 76.22 85.98 99.41 109.23
ZEWERAN AL (%) 9.79 9.12 10.66 =
MBS (5 0.29 0.38 0.26 0.32
EBITDA F| 255 (f5) 1.67 2.30 1.54 =
A5 55 /EBITDA (%) 10.47 8.36 13.22 -
T 1.2022—2024 £ 55 K N 2025 SE TR SRR ARG H 1T 3. ARG A I AR AR S 545 S 4 g N
55, KK
ORISR R4
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Bt 2-2 EFEMFZEIRERIER (KO

% H 2022 £

o BHE

WMERHE (L0 3.64
PR (278D 10.72
HAb K (2ot 273.93
T (oo 0.00
KRR B (270D 120.56
] 58 T (ALo0) 0.07
EETRE (4o 0.05
ZEE A (2o 459.57
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 57.96
WIS (Lo 124.88
K% (oo 96.58
AFfE% (LIt 221.47
BN (2o 9.27
BlLEA (270 0.00
HAeblas (276 0.02
FEES (278 2.05

EBITDA ({Z7%) /

BER M. RREST FZWRIMIE (o 0.00
ZETEANM SN (LoD 0.28
LEWENMEWMERFEH (470 342
R EN LR BT (170 4731
BERIENNER BRI (170D 50.98
LB gt an

B TRUE B B (O 0.98
TR A (O *
SRR R (O 0.02
AN (%) 0.04
BEOFEZE (%) 99.88
RBBEARHEE (%) 5.43
HE IR (%) 3.45
KIAG S E AL S (%) 62.50
RS EAULE (%) 79.26
=R (%) 87.39
WBNE (%) 95.93
MR (%) 95.93
ZEMERAN N (%) -1.14
MBS (5 0.03
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /

VE: L PRI R ASHSI 55 3005 R B8 LB i AN R BORL, EBITDA JAH XARbR L% 154,
KEAg 0, - REHHRAE H

BERIRUE: IS BB AR 2 7] o R S A 2025 4

L FIR

TR S5 R B

2023 4 2024 4 202543 A
36.95 26.01 39.55
9.71 12.48 12.98
359.63 459.74 469.83
0.00 0.00 0.00
144.20 216.61 223.68
0.05 0.04 0.04
0.15 0.24 0.25
599.47 763.64 794.99
60.71 60.71 60.71
0.00 0.00 0.00
68.15 132.42 133.53
125.95 127.90 111.42
214.22 323.51 363.63
340.16 451.41 475.05
1.54 10.19 0.04
0.00 0.00 0.00
0.01 0.01 0.00
0.47 1.07 -0.56
/ / -
0.00 0.19 0.00
0.21 4.76 0.20
-1.33 3.10 -4.28
-60.91 -78.51 0.85
94.70 59.25 21.89
0.15 0.92 --
* % _
0.00 0.01 -
0.05 1.87 0.00
99.78 99.90 27.77
4.54 3.35 --
0.71 0.81 --
75.87 70.96 73.14
83.31 77.32 78.06
88.63 82.66 83.20
134.96 172.21 186.99
134.96 172.21 186.99
-0.44 1.07 -
0.29 0.20 0.35
/ / -
/ / -
2.2025 FE—FHEMFRERGH I 3. ARAMGEZREHE; 4. RESS
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i3 EEZMSERITELR

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SR L A B RN TR B R
PLaNLE A EER S SROEDT S5 UCBI B &8 I E A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EARNER  CENMLRIONEDL SAR-BE 4 S 78D S N<100%
% AR
BWEURR AR P BT x100%
LA R R A% (KGR S5+ BT &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

ERTRRE | 29

) 4

1

ey



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P LAZE 1 R B TR
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