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WK 6.0%. A, ILZR T e W P 3t IR LI 3.4%; P 3Rl B i 5 R LUK 1.8%, il il W [F] L3 17.5%, Jtbr=FF
KRBT R 11.2%.

B 2« hZR4E B Jdads

WH 2022 4E 2023 4E 2024 4
—RRAILTHHEWAN (270 7104.0 7464.7 7711.5
— A LT UNIEE (%) 53 5.1 33
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BN (2o 4795.5 5229.6 5039.6
BTN 5 — R A LT (%) 67.5 70.1 65.4
B VAE ST S N C ) 12984.6 12582.7 13077.2
W ESAZE (%) 54.7 59.3 59.0
BURPERE SN (120D 6080.4 49254 4832.1
HITBUR 55 RET (270D 23588.0 27520.8 32811.4
VORI B 4 VA5 AU A TR

RIE L R BB EPATIR, 2022—2024 4E, I RE —BAFETER ALK, 2024 4, A E— A FETHEIRAF
WK 3.3%, —BARTIFIAFREM . M, WRE - BALTHE SN 13077.2 1270, WA %RE S —MK. 2024 £, ILERA
BUR RS W LE TR 1.9%. #4 2024 FK, (LR 48 H 7 BURFA5R 25 R BN 32811.4 147G

MR LU A48 BT 4 2R I 458, 2025 45 1—6 A, INRE — A LTSRN 4436 1276, FIEHIEK 0.4%; HAPBUSIRN 2754 12
JC, [FIERFE 1.4%. [, AR E—BAFETE LI 6384 1270, FLIEK 1.9%.

B, BERiERS

E4LN
AR RINFREE—HEKGEEWEENERKEBE M, KEWFXEMMARE. § 2023 F 4 AILAEERZHERR

A7 W FEAKFIKS . IRRUFFFRIR=ZRRIREK, AFZBLHFEEY, N TREFARATFRARELES, BKE
RAERRE AR LA H R R A R LB R .

W ERNREME A R S5 A WA SR 8 SR S5 IS E T, ST RS B P mUKR I H S Bt e e, EHORIE s
B LU SRS TR BT S5 55, 2R WK L B8 P M R K 7Pk i 2% i e BE R K 35 AR ] 7K 350k 55 DX aatAr
Rio o EE WAL GREO SRS h R E SUs, W55 E IS AR AR SORFIM ™55 . A7 R (L
RENRBUG I AT R T2 Inse g @b 2N E I TAEMEL) CEEIM (2019) 15 5) SHE, BPRET, PIHim
SERLATA ETT I, AL Az, IFT 2023 4 4 A 9 HERIIZRE B BB R FRIECR 2 5 EL B KRR S CREK A i
Rk UL, CREEVEARNL) FEEREIE CREEFE . B MR,

0T A A SR AV B Z QN2 B, 2023 SERLK, ARESE CRE. Ba. M. B B B OhEr, bt
BTV R, HiE “XURNEE” ORES. WG B e - BotiD Bbs, RS T, RS AT 2023
7 ARATN RKEEBAERA AR T HMEARESHI NS, AT BFKRIKS . EEREE. BV =K A7 57 A B
MBS TTR, WHEABEESW R —HRF AR 11 K. B 245 1270, LR RS TARGA B Tat— g5 A m) ol s
1o WEARE AN, LARNMEHREES TAEMAELTH, BKESHER T LR BB & S0 A 7 28 LRI

AR L 2R B B R e ) = KBk, A AR SEE A B DR IR R &, TR I AE R BE, JRIBD S AR AR . ARG AT
2024 4 2 HRARH) CRBERRIA R R T A K@ sk st (5D Skl CHEIRGKD SkmEirAt), A7 %1
AT RAEAEBAEBIAR AT (CLUR AR “ KR ) K gk sest (Grm) skl CEREO (BURRR “ ik
) A REKN, WA K = Z 2w AR KR S BRI B B IR AR (U TRIFR “f s it ” ) DK i) il &
FRNAPAT 55 B AR I AR KPR AR B 70 )5 LK R 99.95% A1 0.05% W P it 22 i — 2, L AKISIE HHEA 1L
KA 41.02% 5K 7= i #ike ik 2 AR 77 DT (GRYUID PR EH IR AR 41.02% &KW 7= i #ik ik aa L AR b R R A IR A F
7K R R A AN K A& 1 18.00 4470 ARIBAUFEAL G, 2 R E AR K R A THEA LKA R 17.97% 07341,
LIRS AN AT G IFRRTE L ARPBBEAL KA 7 T8 1A m KR A SRR R AR (BURRIAR “ARR A7),
IR RAE P AR AR AT I ARKKRSORERA R AR . A AKRR GRRD BIRAFMKKYTER AR AR, ik
TAF EEW LI SOR FRFEAME S I AR ™, B R A A AR5

RS K PRI SIS S BT R A 00O Brd o B BB G LI THR s, 33 2022 IR, LK SR 7= 40 229.10 27T BT # AL aE 34.60
2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T
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2 NEEN:S
ANEEREEEARNLSHRERLRFE, ATHRESHLATHESERE,
2 2005 4F 3 A, A A HEIKAERE AR 6 4.

XEESAE, 1969 4 12 A4, dhilse i, Lo, FERRmBECLN: 8L RS EERNT R A7 AT EA4E.
AP EIEAK . L ZR I, WAREERS X EEARARRRZHIL. AIREH, 4EHid. LRI, WAREDEIEEHE
LR WA R R IE, HH, GRS, WREBODAZFAT. HEESMD, WA DG E R RER R R A = 2 1hid.
HRE KGR IMEAFRERICMESRK,

RS, 1974 429 A4, RN, WLHREZRT, E&sgaitii; St EERREEBARATM S ARIRG, 1L
RFEMES T GREAKM) AT, FERBEINGRAR R IHTHAEE, WEH (EEEE L. PPRERHE B4
H, WREVISEIEAGRAFMS S, JMES,; MEAFEF, S&H.

BE 2024 IR, A FEIFORIAMEIRAT 15165 &0 WENMME, BLprsed kA B ARG 7.75%, AFEET AR
17 39.88%, TRIELLT2ETAG N 52.36%: MFRME, 25 85 KL AR 2.68%, 26~45 FI% N i 52.29%, 46 % K&
PLEA DL 45.03%.

pali

ERieE

BT ARARYE HAREAPEHCRRAMS, ARAEBREETATABIERSBLHBL R . BREFREREA
AFRAPNEETAFALHGPEIINEEREEPIT AL

TR A A SR AR E N RARAT (M 5 RS Y (—H&ERARS: 91370000696874389D), #5% 20258 H 1 H, AFAA
PAFEERGE AR EREREIMEREILS; SEEERERTH 6 £XRERNK, FERAFTRES=ARMmE, HEFIF
RARAT I AR A AT AR A O A R AF SR BN B S DR FON IR RS, LIRSy TR IR # 1K

AR A m S AL A BN RERAT (kG RS Y (Ge—H2E HARS: 91310000MATH35653W), #% 202547 H 11 H, &
FEETAFKEER (B B EEARAT (LUK “OKE EEBRE” ) AMERGEEMDEEFENARISOHERERER
ek, HAGSBEAEN R,

MR E A m SR AL A BN RERAT (k3 RS D (Ge—H2E AR 91110113MAOIKIKEIU), #% 2025427 H 31 H, &
HEBEFAEKRRIERGRAE (BURRR “KERER” ) AREBTCAR GG DL A B BOGERE G Bl SE6
KBLBOL R

TR A PR AE R E N RARAT (I ERIE Y (G—H&ERHARS: 91370000MA3FAYKBOE), #% 2025 47 A 31 H, &
FETETAFKKRAEFRERGIRAT (BLURER “KERIRER” ) AREBTREEEM DL KA R BOGERE RS Bids, e
K IBLIE LR U .

HRHEA G A G FR T RAT 5 mh et T REMARBEAHES, BeE 5 R R A Sl A AR @ A sE 20 5%, D 2150 R AT

% b SR AR B S B 5 6 2 SRR A W R A L, 2022 4F 10 H —2023 4E 5 A, AT EBA T4 5 A HL I EE A i,
R N a/N=T i s BN BT S [ 1332 27 o TR 5/ 10 b W ) L /=i s I IS S . LI 5 = 0 B = 2 8
AFHIE ORERERERAFBAICEE I INE GRT)Y, KITAEEHERGM OA EE RN, #1 “CRHaHaBEEH. —
FRUB AT EEA T FZ B EAHAT” ML SRR, E CEHEED . BEET. FEED” WECEEHEA R,
H 2023 4 6 ALK, BAERGEAREIA TR L TIETFA S A5 86 9@ {5 i

BMEARREHAH, BE PSRN FIAEE & E BT A AN ™ EREIT N BN EEREWPIIT AL S, TEIEH
WA EBIERET N B ERBBOEE RGN B R ATBUE TN .

N BESM

mR

EAAER
AT T R SE I A VA

&l
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TG (AT oA Xkt BHINER, T M st i A A B 10,

ATURAS, BAESMARARAR, AT, ATRESITE T OB B AT e i, o B g
R SN ST S MRS M BT+ bR SRR T 4l e T AR E T, o 8 2 e IR 8 47
VRA: o S A 7 4 B RIS T R

ARRESS, EREM T HETR, JSNEET 4 4. W THET 1 4. ANEEIEIN L SRR R AN 2. A
LR A T R I R IR i TR T3l 4 R S R TRk T K S B SRR R 2k,
HRLAM R LG, 176 FIIG ARRALLW, PITRRRIIIL, IR SRS TR ST AR s AR AL, dE
NI E R SHRBLYE A FUE B TR, SRR AT R L L R R R, e A BT % 1T A )4
REI 55 TSR BT R AT AR 5 407 R 5.

AR S, WIRTIH | 4, fARRTAEAS . T RSsH RAERR . . SIZRA . 54
VR AT IR . R MOAE IR 4R, AERE, R TLUEAE. BT F AL R A T %, XS, MBI, W
55 SNTHAT 24 TGS AT AT RS, P SOV A ) B LR BN (1R A U FE T R W5 4
VB B AR M, SEEM A W R R AT RIS, EREE. ZMERL. WA T Ul ES,

ARAGE | 4. BIRAEET LRSS 1 4.

A 2025 4 3 A, AR #ESE. WHEMEZEEARBKELE S A7 SEE R 2

BRI
AT T AXHMEENAREERSE, EF5RIATAFEENEEESME, FTRIEATLBN TR TAFRNERZFL.

NERYE B SR R R R R, WSS PSR, BRR B L X AMELR, A F BRI SIS 5 BT U E T
RPN B AN T o

WS E I, AFHIE T (S THZSERIZ), XAF B AU A RS L R ST S IS
THAE. AFRETEL. BRSTARNGEH; ERTEFE LTSRS WEEE, G&2itRH, -BEE G2
TR A%

PR TTH, AFSE 7SRRGB . A7 55 IEZIRER ], B, BATEMER A2 TE. ANk
Ko ATDNTEAL 7 T W55 TG 1 (S M AN ZR . RBUB ST AT 7 E . W55 U HER T A 8 TR AT B A 41 2152
fit, KW S TUHARARZ R, VESERISMI] SRAL, SIS BIAL, TR AL I 55 T HAT TUE R &

BB T, AFHE T (RRBEEEATINE) M (BRREEINE GUT), MAFMBEE ., SREH., TEHE
MZRIEENAE I T VRARRLE o A ] ST ST AR A 55 B A AR, X SRR B AT oA 55 M B B, S B BRI S 7 0 HEAT BRI )
R

HERITH, ARGIE T (HEREEINE) . AR EHFZREA A LEBUE A A RFEI R A& RFN . 7] LS5 BUR 2 7 RO
SRAEORAE IR, AT A SR A E OR VAL R . SR IEREAN AL BB L DU TR i) AR A BB s S A AR
ik, RGnFE SR FHE MRS IEAL, AR R A HRYE R RS ERMERE R AER . SCRFRRSE ST

TarREBITE, AFGET TARERGE, XA NEER., WS EH, LEFHRN. N T B AR S BTy
AT THE . A F LA R AL 37 A F A 57 et . BRYOR ., ISR EE . IR B RARBR, A X172
AR MUE . RS EE ST AR T AR BORSATERARBR, FERE T Rl ERERUE HEL 7 A R S BRI F L
(e UNZE

RIRAZ Gy EHTTH, A RIEIE T RKAE B, X RIS 5 FISRIERN . SRIRAE BN« RIRSE 5 A o HHEASRR « RIS 5 ) o
FEFP MISRIRAZ 5 (K15 R 3R A5 75 T HEAT 7 . AR AFRKERAZ 5 B0 E T ARSI T: A7 5RBEAKRAEMT 30 /7T
MIRIRAL 55, HAFISEHEE, AFSRBAKAE 30 58 GF) BLE AR 150 ATCHIREA 5, A 7] 355 & 8 WUk A S8
Jiis AFERBENRA 150 576 (5 LU CARIIRIEILA 3 P R AR RER AN B 5 AR Bl — MG F i R~ e 2 bl b
MIRIRAS 55, B2 A IBEAR 2 B A S St «
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+t. ZESH

ZEWR
ATNESEREZ T, BERBARIKS. HARVAEEGESKEY, 2022—2024 4, SHERSMERSE TR, UEA
ABEEE S E LRSS HERNS SN, ATBLARNRE TR, B, AfSaERRETE.

20222024 4, AFENBWBNFRLE NRE, FEREKFIKS . BARLATEERRE =K. ARPKFKSENFEEEK,
FERE KM T B G KAN AN 55 SEARAETA Dy B FREE BRSO, A R BRSNS N B R TTImAT M, AW
M55 B0 B ) B AR FA R A B F B BTG L 55, TR REIRMON BN T Rk 2022—2024 4, A RIZEE TIPS TR

2025 £ 1—3 A, AFSEEENEWN 145.53 1470, 2T 2024 SE44EM) 22.68%: [FH, AFILZEETHEN 10.44%.

KR 3« Al ELE AR BRI R (R 1270

AR K 13.07 1.75 54.80 16.46 237 53.88 15.53 242 48.62
15 KA 7.29 0.98 36.03 7.30 1.05 30.57 751 1.17 30.62
JKF T 48.28 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
RS o st I it i 9.61 1.29 15.34 7.82 112 16.95 5.13 0.80 2326
i e e
%T?ﬁ‘%ﬂmﬂ‘ 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
Efl e
it 113.13 15.18 26.77 127.05 18.27 21.67 128.23 19.98 22.05
MR AR BRI WA
) 94.71 12.71 5.59 107.83 15.50 753 92.44 14.40 6.97
KA T
IARLM kR B 5 282.79 37.94 7.95 244 .81 35.20 5.68 227.61 35.47 5.03
it 2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
IKITRHL 3.57 0.48 7.21 2.01 0.29 7.08 1.92 0.30 8.55
WA 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
JeR &k 11.05 1.48 25.65 12.91 1.86 4757 15.09 235 41.11
W5 REYR EPC Jiti T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
SRR A 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
= - Ol
AT BEUR
AR BT R G 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
gjg/:‘ N ;[\: N 3
jiﬁil”uji{ R 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
# G
R (B BRI 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
Nt 3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
=S REFR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAth
HoAth 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
At 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81

e HAt R H AT . HRBRACELL KR hL g b B AN A )i 5
GORRRUE: 6 BHEARYE 28 w2 f pOR R

W EZE N
(1) KFIAKS

2022—2024 5, AFBOKILEBERLREZATE, HABSTEBR, ZWKBOEEK BM, A8 HMKEEIR
ST HARAEN S EENHELREN, ZAFRNEMEEEKCE NEEHMNE, ARTEKAAERIRSE TR, HKOE
S5 R ERZBUF R SRAREREE K. BT AES SRS R BN, SRS E R KFHE TR,

ERERRE | 1
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2023 F AT KFHE LW R EERIE K AP LR MR, B RS rK R LI E RIiE G R

NAPRFIK AR A BIKPK FEKAE T KM T K5 E M R dla i T it S, bnss s, NAF
N8 T

© fkik

AR IR0 K% 2Pl A SR S8 8 1k, k% T BE Y . UT. Bree. 2290, 18, B suliR
BEATE, FERMREAE R WAL RO, #H A0 1174 R T2 Al B A A kOl 298 2 0 T A 7K
BAOSRHIA IR AT AT “KRASLER™ . K% 1 3% 5 AR A A RUK 5K 55 S b4 B A 725

DA TR 55 434 A ARl AP KRR, RIS 8 KA R, K K 75 26 ) A7 i it
KK, ST TR ISk SR T ARV TR T R P, T A ] 948K R ARV X 8 P J K A1
BEVRA TERCLLHR UK, 920 7K B B R B A 7 K I T KoK, T U IA% P i B JE 1 K Bt 2 ek i
LA K SR T K B, A ) P AU AL 2T 4 WS UK, L B0 S5 3 2 ) 0 1 44
BT Al SR Rk T

BE 2025 423 AR, AFHA 25 ANKE, BER 443125077k, BIFBUKS 338.74 FM/H; ARTEEKE 2 4, UG
HBHBOK ERFTS 12.48 730k, FHIR, ARG 71 ANEKENE, J14G 41 MK, BB KR R 20 K8 K 2R
12970.82 A B (% 2024 4F 3 AR KIESEK KPR I EED @R TETE0 . 825 2024 45K, AR FZAE# KK H &
54 2 B3R 2 oK — Lg% TR . R B b 4R K TRE AN 08 T B 2K TRESE, RIS 27.54 1270, C R 17.98
2. 75

2022—2024 4F, AFRIRIFHMKREFSE T, FERA RIS MK AT TIRRS0E, BEUKATFE E SR ZIH.
= Re ) SRR SR ALK ) HEAT IR A

AT TR P A DA AR R T AR RN AR 5% 7 Z B —X—R A, FKE R SKE R E A
BHEEE L “SEA R AT RIS AN NS HBURFAR S, #H 4R, 2022—2024 F, ARCERIERN )
W, SERREKERRS T M, HE R AK S s K E 37.11%. M, AFKIERBN S 20055 BRIR RS T I,
Fork 2024 EFLLTFE 5.26 NE AL, FERAFHEHEE WGBSR Lk, (H AR A BT BB

20222024 4F, AP AERIAAISERK . BT T KRS R IR M7 BORHA RS EERE . B XN il 2 505
B, A TS RRRT AR ROK ), FEUKS P RER R SRR o R BT 8 DAL 0 B 0 NBE R SR A G, A
7 e e R R s

K% 4« Nr] gkl g5 T EIZE DL

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H

it HAKaE ) (am) 511.35 454.34 434.04 434,04
bR KE (D 60792.98 60133.19 60003.81 13784.00
e JERHAK (FmED 21082.21 24667.01 22264.87 5748.73

Tl AR G 39710.76 35466.17 37738.94 8035.26
FHEKG o/ 2.15 2.74 2.59 3.15
FERERAEE (%) 32.57 36.26 37.88 34.80
EMIRTE (%) 7.73 7.20 7.47 7.56
VORISR 1064 V8 £ MR 2 R (R Vo

@ THkAHE

AN TFNG KA AL B R R KA . — R L5 K AR A b SRS IR AL B . AR ZE 2025 4F 3 AR, A FIINE BTG/ AR LR
IR BT DAS g AR . FAR TSR 2022 —2024 4F, ARG KAAEE ARG S 58 57.14%. 60.72%F1 60.64%
2022—2024 F, AFBFHIGKAERE RS N, R R AT ARG KA FISEA TS MM, ARG KAe
HERNIGK, HARMHEK ARG K ., #E 2025 4 3 AJK, AFHA 36 MEAKAHET . #E 2024 4K, A F FEAEEG KL
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PRI H AR FIR B FE AR K RE . PR IR R 4K ) AR KA HE ) CRURE 2.5 T3/ HD, RIS BERE 3.00 12T, ELR
&% 1.97 127C.

A S T7 BUR Bl X PR G BB AR, A RIERFFEE N (—8C0h 30~50 ) HatiE KA H R L 12 E
Yefz, BURNTTHELE e S A R GBS KA B B . A RS KA Y 55— RO H AR IRAL B K &, H K EACT RIS AKER, %
PRIEKE AT 2 HEKE S TRIBK RN, RIELPREEELE . ARIATE RA D5 KB B MR — 8 1.00 7o/ )5
K~3.00 JT/ALTTK, WIRIEPERAL TN H G550 %Y 78 TC/ALTTAK~140 JO/LTTK e O3 TG AR AR BREE SR 81K S BURF B < PR A AR
FALIDNE

KI5« A m)TEKAL IR MY 55 3 BE E s L

HiE 2022 4 2023 £ 2024 4 20254 1—3 H
HIARIGKALE) (A 41 44 36 36
Beit Hi5 KA BERE 7y (70D 107.98 105.93 92.70 92.70
PPRAAFLE (TN 23859.20 28958.47 26063.56 5180.68
VORI 66 45 V05 RUAE 2 SR o e 2

® KFET

A E KRG T 559 BT AR SiIR . AKERE . R 4EE . WFImRIM4EE4, #% 2025 43 A, Aalfa/KFIKE T
TR TSR — 2 A TR Ts R — 2. @5 TREME T8 /R e g TBCA T TR T8 R g0, ¥ 0 508 TR T8
ARG U IR LR BB MR, DU LRSS AR L3R .

S IE Sl A TR RR R NS, DU LR R BRI &R, ZERHAESRERERM T TrEk (EhaE
T RGE 90%E 47 ). [BIEIT I, A% H BZEE 5\Y T 5 ot TR 458 TR, TR HR TR EHE, Bl A 8m
T ARAIE G DAA TR A3 AT AR, B AR Jmm 5 5 S AT 2 TR Ao RABLG v, ADERE o 6 AR AT 7K Sl 224 3K o

PNEREEDUH XA R b, 7. dba. s, UIANT RS, HahRENIE S E, 2024 F1L R4 W
ZET0H BUR G LN 48.70%. 2022—2024 5, WA AT SE RIS R =50, A TS RIS TR [F, A FIKE
HE TS s, Ho 2023 SR L KIEIG K, TR 2023 £AF NS FE R B E LT &, BRI E
I RE KR TR B 2024 K, AFDKFE T STEFA RS 115.10 1473,

EGRE ST T, ) A SERE KRG T E R 7, EEN A TR X B EURF . WA A AR AR . BE
2025 4 3 AJE, AR E SSE I H EECE R

S AP &) TR E R AR A

WHE 2022 £ 2023 £ 2024 4¢ 20254£1—3 B
ST EHE (DD 282 252 182 30
BRLH & FE&H (2o 73.04 58.82 4587 8.01

BRRE: IS BHEARE A A 4R R A 2

K% 7« A 2025 4 3 iR 2 m) B R St R /KO it 000 H R s o0 (R 420

i H WE W ETT ARER | EERARESH | RitEK
A T KIS TR % 4220 1) T FEABARAR IR 55 TF R AT B2 7] 4.70 3.82 3.82
I 7o L 43075 7K 43 EPCHO 35T H I e EL 7K 25350 H e B e 4.56 4.24 2.84
KR RN R B A8 5 it — H1LAE EPC AR IR B AR BRI B A IR A 5] 431 3.65 3.63

BT &R RICHE 2024 bR H R (EAHE) &
T SR, i TR (EPC) TiH

FHZY B3 2 ik — 1Rk T#2 EPC \LZRBA R SR LI BR A F] 3.19 1.66 1.70

Hl A S P ok — IR E R 2 IR 2 ok irth gt M
JE BT e B 2 UKL Bl B

P& R RIDTERBUR A H A B H @RS A S 3.62 2.05 3.26

FIERUN Y TR (2B S Bok TR EPC Bkt 0 o0 RPURMIRE LR R AIRSE AT 284 230 249
FRED
ST AT TR SN BIR (RATR2A 126 0.96 117
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I AU T B AR AR I R T 2 1 it 2 4 TR R N & T T K B AR 45 R O 2.56 1.40 2.40
JE I T R T IX K T E i R K R S A R A 0.72 0.61 0.39
IN IS (e 45 %‘_ EESS LR =1
g\i@z‘ﬁijﬁzgﬁﬂiaME&L&@?E&%%@J&J)\HI& N T T K T RS e 204 Lo e
a1t 29.82 22.61 23.55
VORLRE: 10 Ao AR AR 4w B v R
(2) BRI

2022—2024 =, AT BACRIBARM BRI RYFFEET M IARRIARRAT A BERIFI M P R PR

A TR AR R C 5 T R R e R BN I T R SRR S . R AE BRSO E MRS S
NIRRT . A R AR R AR E . KRN R A BR AR (LLF R “KARARNR R FK K ik A F
ARAFRIETAREE.

A PAO B AL AR BOE. B WRMBESEEZ TR MM AR 5, A EamE. WEh. k. |
s TEAAILEE . MRS AN TSR B 5, A FIE R R T R R R M R E R, I MRS A P AT AR A, (A
Bf A PR B, BRTES . RIUMS . A FOROFF RS A R BATIOW, 2546 LA AR IEX A o R il 2
PR G T, WA 2SR T R SR IO & RE FE 4 FMAER, Bl R B AR RN A BR A "IN 2 R 4, i
ATEEH R, B RRAVFFRE B2 5 R SRR AR s & P IR — A 30% 2% 50%, 587 OB AR, A Rt
HE R MR PO, PR PRI RE SRR, R eSS AP .

2022—2024 4, ZAIER GRS N R, ARIACRM SNSRI [, 20l S BRI 2L TR AR 2025 423
FE, AR R R EL) 230 JiwT, AR 10 JoE, BHSRAEE 15 0 R, dseE R b 5000 B, A EFEA BB
21 JIWiHET 1 R, RRAEINLTT 16 JE.

2024 4, 24 A AR MY AR T TR P 7 SR I <6 00 o 24 SR S ALY 25.56%, BT TR %% 7 B B B0 7 2 3098 B 2 Y 18.51%,
AR,

KR 8 « 2024 4F 23 A HRAOWAR BRAT LR BEN R & T il e PR LR CRLE: A270)

RIS R LB TR LT BESH TR R

S £ (5 ol B AT TR 7] 3949 PAT. 7 %gﬁfﬁmi%m%%%ﬁ%ﬁ 9.10 Wk
R B 2 R A A 14.83 rh. Bk BRI 8 i M B T4 7 £.93 He
MRS A R A 1044 Kk B ARSI BT 8.56 Kk
R 7 S — TR TR . ST R CED AR

FATAF] 9.01 bR e 8.28 EZi
AR 8.03 R S AR A 7 727 e

At 81.80 - & 42.14
E: NEEE B R A PR 7 A ASHT S AT PR A = 2 9 BE Ak, I R AHT Sk AT R 2 w) R A& va T 5 R R R TTAE 2 5l 4 41 9 AT A

GORIRIE: IE BEASARYE 2wl S (1t B} 5 2t

BEAh, TSRS R 5, IR 28 20 PTA FIORRRSE, AR & ™ htoin Dl 55 2 287 it 5 A SN . AT g Al
WL SE . 2 TR N Tk 5 48 BT 7 AR RIERARAENAR AT (LUK “SRIERARD, 75 AT TR
AN FHRBARTI MATERRNER R 12 56 R 5, B2 B 27 1. WP 8. SKE. InEAR. S0uE, )R
M. Zel JEs. HA. S, BRI RE AR . 2 2024 4FK, SOERAR T EA 12.46 1278, Frfi#RLE 9.66 14
Jo; 2024 4, RIERARLIVENLEWN 9.64 1478, FHEH 0.79 /27T

(3) TEEREE

ARSI T RAENE ERIESUR . ORISR, AT 2023 FFEW R LM, B RBRRATEE R BEIE
e FAPREAL S, FEVE SRR EPC M TR BOCIE T [ iE 2025 48 3 AE, AFIER KUK B H M FH SRR,
RREMEABE ST HE S

A I T RS R R KTk R B P B DR T R R A8 2 A RE U TR
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O FikeIREEL

A IE I RETRE Tk 95 B AR RIE L KA TAK R T, 28 B EERA EPC. PC M EPC+F fiaX, 48 Tk %
NTAFKEAEIR (BRI AIRAF . KRFERIRARA T KR ZERA R A RS, #BE 2025 4 3 K, AFHAH
DI TRERE TR R B =g KADK i TREHE TR B =2 BN 2% TR Rk B — 5 B

W XA 7T, #2025 4F 3 AR, AFDGRIE TIHH EEOAAE S S0 Bob. vOi. Jrg. 1A e 2,
K T IE E LRGN BB IHTTEE, WREIFEESMELTE. HHE. MmEE. BEE%80; hTKkE
LI B SE RO TR, AR RS K U LI E B

2022—2024 F, AEEGEREIR EPC i TUXA BB R, b 2023 2480500, AR S48, A4 EOERE
F AN AR A BT R E L 45, TS REYR EPC i LU R EL RIE R % [, Z0igpiriEem, A RS REIR EPC
il Tl 55 B R RRFLE R 2022—2024 4EF1 2025 4F 1—3 H, A aliE G AEIRIE Tl 553255 R &893 798 36.96 127G+ 19.18 {47
38.30 /2701 2.03 {270, #E 2025 43 AR, AFNEH IG5 7EF i LA R &80 44.79 147T.

@ BWHWRHER BR=D

ANEIRTT RIS RED 551878 F R FEEAK R AMSERRK RS ERE R AT TR A, HohARIREBBRSN A R
NF] (BURTRIRR ORI, RERY: 603318.SH) NiZOok 4 Fik. AR RIS RS ST LNG B/ (SRR Z itk
I KRS WSS E KRS LSS R R A BT RS, BLE 2025 4E 3 AJR, AR RARAIS
BHEIRBWET. FEN. RENSH, HELRXSMERFEER GARTHE 30 EL4).

AFVRIR BRI A P E AW RREBDHERAF . PEAME CROERAR . HEEEAMERAT L N ERAL, b8
R B HoAth ARSI o« SR 12 A V581 1A% R i RAR SN M 5 - ) R B AN H 78 55 Xk ) R R mll
Fe A

2022—2024 4, AFRAEERER G, LTI NE, Hb 2024 £ TH P8 EE S 83.56%. R, AR HAVSEE
FE N, o 2023 FFRIELKIE N, EERAF N IEESHIERSEZE; 2024 FRIBEKIESK, EERAFTEYTE,
FEM 2 FBRA ST TS

K9« AR RN (RO MSF L E BN

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H

IR ALk 72605.79 82740.37 82866.16 2232241
ERCPBRME A (GT/3075K) 2.59 2.34 2.44 2.45
Hit=6e 7 (LA 1407.47 665.38 952.37 952.37
R (I 82498.34 83707.35 82867.35 22308.68
e JER (525K 10050.21 10378.54 7376.74 3185.82

Tl (377K 64379.43 66009.59 69240.85 18726.95

Fik (FarJrAd 8068.70 7319.23 6249.76 395.92

BB ERN Gu/3K) 3.38 3.10 323 331
BERLFH () 466263 518874 536538 538368

BRRE: IS BB A m R Rl A 2

® HMFHREIR

NAEPR I H AR R A SRR M R . He, KRIUE EEA TS Rz f4, H K T 2 K v Ak
D50 P PR A PRV AN, 0 T S 2 bt A O PN A P I A AR B P A A X, AME LR AR SE PR S LR AR S A P B O
PR HIH EEMGAELARE . HIRE T AREWIR A, I0H K R 200 00 H Fr e i i gy, ) A Bl SRR s e P 2 )
FNYE A S, AN AR R E IOAR RBCROE AN 45 5 A0 R BT H S B AR BRI RN S8t 00 H & R T R T H i b g
PRI G, 2 B P SURRAT FL A BB SO AT A7 -+ ] DO S S B

2 AT

ERERIRE | 15
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2022—2024 4, AFKIPRBIEHE ML EEBIIH T TR, Horb 2023 FERLEREER, FERAF HIHEREAER
(17K st SEARTE D 7K R R LIS B2 b FE R LA RS 4 B4 K f st 45 G L IR M BUR AT 8. [RIT, AR R R FLIKI2E L
EFSE NP, EERAFRLHIET S KA HTEG P 2023 FRNFERLEZHAK, HZFH LR FREEmR (2022 4F
HLAM LS RN, 2023 4 DISRERNKIE FRED, AFR & BN FRIEGKIE F R 2024 GR350 R FRILCTRE, (B0 T8 L)
K, AR RITR BN FRLLA BTk 2022—2024 48, ARDGRK AN A BRI, B EIRNEagK, Hrb 2023 4,
AFLEREE. Hl M e s s E s, P EMEMFELE K 2023 45, ARDBRE LS BRI REEK, 32
F 2023 FIGARBEE V& Mk (] L K 11 78 BTk

BIZR 10 « 2 R)E T REIRUA R - ZE A B 0L

- KIIRHE
2022 48 2023 48 2024 4 20254£1—3 A
AR (TTED 56.40 26.71 26.71 2451
AL SR N 2 N 3200.41 2781.73 2680.64 316.61
R (LT R 18.05 7.43 7.16 0.78
MR (ZTERD 17.86 7.31 7.03 0.76
FHEM A o/ TR 0.20 0.27 0.27 0.27
A AN o/ T 0.22~0.31 0.21~0.35 0.221-0.308 0.308
SR (27 357 2.01 1.92 0.28
- RARHE
2022 £ 2023 £
R JTTRED 113.63 102.71 90.73 90.73
R AL PR B /N 2 NI 2232.02 2494.57 2383.96 557.44
KR (LTI 25.36 25.12 21.63 90.71
MR (BT R 24.88 24.19 21.05 492
R EM A o/ T IR 0.47 0.23 0.29 0.29
FRAF AN o/ T 0.32 0.27 0.27 0.27
SR (27D 11.76 5.52 6.09 1.4
- SRR E
2022 4F 2023 4F 2024 4F 20254 1—3 B
AR (T 94.68 112.53 126.20 126.20
R HALE PR B /N 2 N 1347.94 1136.26 1117.14 223.75
R 2T TR 12.76 12.63 13.32 2.68
W& (2T 12.50 1252 13.10 2.60
FREMEAY o/ TR 0.48 0.67 0.49 0.49
FRAFEAY o/ F IR 0.38 0.38 0.38 0.38
SR (27 6.06 8.44 6.40 1.27

i ERPE R KRR R AR5 B3R 3 R B 2253, 225 N E AN
PERIRIE: IRE BHE AR 24 7 3 pLpop A

WiH B, B4 2025 4E 3 AJK, AFE@RKENHQEYAE 33471 Ji T, MR 94.51 1476; FMK, Arlz
TH BENLA R 5.85 I T, k& 237 1470, AFTEd A& I B 5098 i 75 A K, KRR R EE X HES.

B 11« B 2025 4F 3 o m) 32 B0 2 Kot i Aot H 1 it

e Bl HEHFR (BTR) s s M C AT BERIHE (Lo
KITK 56.78 70.14 59.25
AR AR TE#E 231.83 94.62 33.78
WAy N 46.10 30.38 7.60
TR K H (/¥ = 5.85 237 0.00
At 340.56 197.51 100.63
VORISR 1064 8 £ MR 2 m B Wbl

ERERIRE | 16
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(4) Hith
BEE A TSR N EBEE, ARREBT, OR. FEMESEN LS E, UREMT G ORARTRHE.

NEHA S RIE T SURMBETRSE . H 2023 46 4 JLCR, AFHEIR RS B R R EORMEZEIE AT, % 4Rk 5>
BT SATR, MRS B Al

BE 20253 AR, A QALK BRI S0 P2 080, 3 BB, UK. FREAE N TR, B
Aoal ARG FHIE, AT FEHPAL SRR R HE, WA 1AFEIH, LR E, T2 TERRES, it
% 8.56 1470, DA 11.22 2756, BRI (SR 10.69 {47C.

Hk% R

KR, ATKBREETL. BPHBEIEEL, RABZHEREEERKFE.

AR K o 1A R A 7 e TR 0 0 R AR AN BE (2023-2025)), AP S “ Bk, HALRIE . FL IR .
MG E” KEFER, AL E A, WERGIERE S, S OB SR o ARIHZER ], FEARSEEER R R BAEATSS, ¥
LA “ AR, BITMVE. A R BRI KBV ER . PN S AT, AFPEER C—4—. —l—47 JR
0, SRS, HEFKFIKS . BN GG REIRR R P 3E & . HIEE R T, AT IELE)Z 0, HEBEH 23500 e
SPAL R . R SRR AR RIAE 3 RN, BT CERAEH——TNCPE——H AT RN AN, AFIEENT
BRI, 23 LW EAREN, AT KRR DG, WETEESHEAR, BRemmAEARTnai s E.

ANV EE K

AEIRAET 2022—2024 A FM S, KESTHIMFHS AT GBS0 X 2022—2023 FM SR it 47 8 1, HER S
TR BT CREEREE A PO Xt 2024 FEF 55305 AT o 1, BB THREL AR E #4518 . ARRMEN 2025 FE—FF 5%
WERZ T,

2022—2024 4E, AFLBEEEES . AU LSS RIS LR MHEF AT 29 K. 40 TR 79 K, @il H s
SEAYHIEINT AT 46 K. 3 FM 2 K. AFlEFTEEANFARBE KR, 2022—2024 0 55 H0E T R 55 .

AT R SBRFEE K, B R MRS, KFIKFIER SIS RN R B R TRMERRE MK,
BARRERY, HBEREERTERUHERBHEFENEERN, RSN A 7 B3 € b 1E S E R .

2022—2024 R, ARG, FHEEMK 1.09%. AR B E DRI 5 8 E.

KR 12« AR EEMEEL CGBAL: 270

:

-
RENH 648.21 41.07 613.85 38.58 631.31 39.13 720.52 4255
e 106.47 6.75 139.21 8.75 89.06 5.52 101.10 5.97
R K R 159.68 10.12 157.41 9.89 182.48 11.31 194.58 11.49
TS FRIR 57.90 3.67 36.12 227 37.19 231 66.56 3.93
HoAt RisoR 112.83 7.15 125.50 7.89 171.66 10.64 201.26 11.89
1737 145.17 9.20 84.91 5.34 80.80 5.01 84.01 4.96
ARBH = 930.24 58.93 977.07 61.42 981.88 60.87 972.73 57.45
HAt b s TRt 51.18 3.24 74.70 4.70 76.03 4.71 75.99 4.49
KA R Bt 9.48 0.60 45.70 2.87 94.58 5.86 94.99 5.61
It & %7 324.97 20.59 286.20 17.99 277.47 17.20 271.55 16.04

ERERIRE | 17

o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

TR 209.26 13.26 197.41 12.41 185.07 11.47 192.57 11.37

T = 166.31 10.54 153.24 9.63 125.71 7.79 122.83 7.25

HAm AR 35t = 62.35 3.95 125.51 7.89 132.37 8.21 124.64 7.36
B AR 1578.45 100.00 1590.92 100.00 1613.19 100.00 1693.25 100.00

TEe HA O SR R SRR, 5 e A B o e P, 7 R T AR TR R

GORPRIE: I VA AR A T B LR RI20254E—FR BE I 454 3 e

(1 WBHHEF=

B 2024 B8, AFIEMR S EFR TR 36.03%, T RAFERIHE BB KN 5 EMBAECRITEG fRmEise
HHAZBR BT AU 22.00 1470, ZIREGH] 24.70%. A& RORKE FAERIGEK 15.92%, FERFEHREIR . IAAOAREIL B MUK
I SISO RS L 1 E AN AN 1~2 S8, HELD BN 49.90%F1 20.57%; MEFERE, NBIKKAHRT L& 5N
10.78%, SEHBEAG: BRI RIRIKAES: 16.21 1247T, B FERIH /RIS RAEFI AT A BRI S 2, 75 5600 RUSO R IRTHEORUS o
AR TSR0 3 B 2R AT AR N T B8 B A DGR, Ak T AR K 2.98% . AR H AR RIBGRE: FAF IR K 36.78%, T
AR PRI L K K T HARSSCERK IS DL 1 A DL R 1~2 453, (5 HEArBIR 48.44%F01 35.97%; ZRititie
MK HER 12.08 1270 MWEETRERE, HAMRIBGRARBT FL44 G5 T 34.04%, SRR, ARER LN LGS Rl
e Rl RS KA I E AR, AR R AER T BE 4.84%; IR R E MR R 10.92 1270, HBIPE SO &R 10.15 1276 PEAER
4223 1275 G FBE LA 13.10 A2 eAE R AW 577 4.21 12 T0MIE,  RHTHR R 4% 0.86 147T.

KR 13 « A F] 2024 42 EZERIOKZKIIA CRAL: A270)

AR KR o LSRR IR AR AR EL ] (%)
] o H AT A L A 4.75 2.39
] ) B 76 44 H 7 2 ) 4.60 2.31
TR R B B AT PR 2 ) 425 2.14
MEEH (ERD GIRTHEAH 4.17 2.10
TR AT PR BT A I AL R 3.65 1.84
it 21.42 10.78
Al A R A ) B E I — R R e SR S A BT A BRI %%

T R 23 B A T B B

K% 14 « A7) 2024 S5 £ EH ADoK CRAL: 270D

g TKTEIRAR ok St SIBGR T T R AR el (%6)

KK A 21.06 11.59
KRN 15.34 8.44
o ] e < B B FR A A 12.00 6.60
WKZRIT AR (BFR) Akl CHRREHO 8.00 4.40
HZILRE A B A H 5.47 3.01
it 61.87 34.04

GORIMCE: 06 45 V05 LR 24 w0 7 1R

(2) BT

T 2024 4, 7 BB T A 38 AR L R B GRS AT 24 7 AT 57 DY ) el B 5 Rl TR A O
MRV AT IR B | SRR 106.96%, LTR AR, A7 B (L5t PR R = R i
2 PR ol GO SPE INBTE. SA LS, 600 LR A AL B, /2 0 74 T e 3.05%
AR AR AP T 6.25%, I HEPB ORI T 17.96%, Al [ S e 1 B R SR AU WLBR 8 K T
%, RIHIN 11084 1276, ATERTRETNA RN KRS KMEIE . RUSTEREN. AL LB L
A 75.80 1L TTAMFVAR 43.43 12 7GHIM, S PPHERS 20.85 1270 AR SABARIA Y= % B Y AR K IR HOR 72.41 1278
RIS 5181 1LTEHIAL

T 2025 46 3 FIE, ATV 169325 1276, B AR 4.96%, TR B IO BIUOKHOR S S KT
ARG AR N

SEWRVE T, B 2005 4 3 AR, AFERILILER 15, ZIRECOIBIE.

ERERIRE | 18
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B2 15« B 2025 4 3 IR AR B 2RI CRAL: 278

ZIRBEF=RAR K AME SR RAEH (%) ZIRIEH
Uil 2473 1.46 EREMRIES . TR 4. BARIESS
I 5 B 67.70 4.00 AR BB GHUT . VRA RS
T 3.86 023 AEETIT. EhEEAL SIS
TERE TR 11.72 0.69 GERART L R B BRI 45
Foft 1527 0.90 AN N e
At 12327 7.28

BERRIE: IS PSR 2 7 S L B A 2

WALER
(1) FiEHENR
AT EEPRIFERK,; rEENRPAOBB RN S WE B RSERAERFSEN N, TEENREWREE—%.

2022—2024 A, AFFTE SRR, FHEEMK 2.60%. AFFEERGE P B AR & m B E R
Bt P E RS REE .

K% 16 « AT FTA#E N EERREIL AL 4T

2022 FER 2023 £EK 2024 R 202543 AR
B (%) £ ditl (%) £ EH (%) £ HH (%)

£

S B A 52.06 15.25 60.71 17.26 60.71 16.90 60.71 16.08
HoAtp s TR 13.87 4.06 0.00 0.00 5.00 139 13.00 3.44
AN 86.31 25.29 100.86 28.68 78.17 21.76 78.14 20.70
AR B -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -16.67 -4.42
BRTRARFEEN RS 147.30 43.16 148.96 4235 128.29 35.71 135.41 35.87
BB AR i 193.96 56.84 202.76 57.65 230.93 64.29 242.06 64.13
FRHENRET 341.26 100.00 351.72 100.00 359.21 100.00 377.47 100.00
VORI 56 4 V05 LA 24 w9 1R RI2025 4% — 2 A 5 e e B

BRZ 2023 4B, HTRANE, AR Sl AR FAERK 16.61%, BARAFE FAEREK 16.85%; HABAGE THE FERT
[, 2808 ] TS RS Gl A S A T A2 2024 HEJI, A B HAA T B L AF RN 5.001478, &R RATC24 7K REAERIMTNO11”
CHRTER G R D e, BAATE FER TR 22.49%, F3ER/DBUR RIFK LI 5 S8 A AAS ST . 2022—2024
ER, ANFRSACFNEFS TR, FERZIC KM (2023 4£A1 2024 G4 F G T BEA 5 TG #1978 F3E 45 8-5.86 12 0A1-
5.811278) FiEL.

A 2025 43 AR, AR FrAEPGEE LHRIEK 5.08%, HAHAREE T AR E4)RH N 8.00 1276, EERRAT “25 KkE
] MTNO003” CHRIEEHIZEERm= 5D FTEG AR AT A R 45 /35 FERBIA K,

(2) ffk

2022—2024 F£3K, AFEEHHEIFEMK, BEGRSNHEE, FEBRKKENEZGES.

2022—2024 4ER, AR ABHIFRSK, FHESIEK 0.68%. A F AL s U6 S RS T .

K% 17 « AR EER RGN (A2 o0

2022 4ER 2023 45K 2024 4K 202543 AXK
WahffR 659.97 53.34 615.17 49.64 553.79 44.16 582.75 44.29
T AR 155.84 12.60 155.58 12.56 124.83 9.95 125.38 9.53

ERERIRE | 19
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R R 120.81 9.76 95.26 7.69 89.77 7.16 107.00 8.13
FoAh SR 73.57 5.95 73.46 5.93 49.57 3.95 75.77 5.76
—4E N BB B i 173.78 14.05 194.14 15.67 186.84 14.90 174.20 13.24
& [ A5 59.28 4.79 3737 3.02 41.06 3.27 58.06 4.41
e kigatr 577.23 46.66 624.03 50.36 700.20 55.84 733.03 55.71
KR 291.28 23.54 409.35 33.03 393.23 31.36 378.40 28.76
R4S 5157 145.07 11.73 65.90 5.32 201.42 16.06 24521 18.64
KRR 123.00 9.94 134.50 10.85 92.89 7.41 96.44 7.33
1237.20 100.00 1239.20 100.00 1253.98 100.00 1315.78 100.00
T 85 A LR A e 71
ok V(AR O T W LR R 2025 4R — TR 453 e o

NEIGE MR R E R RATIRER (FEAEIR A R 2058 MBSO I TRERID . HABNAT R (B RERZK. & RAE S BN
Al MG R (EENTIRE EED M.

HELS I, ARG A DA AR sh G0 B NG AT, KRN AT G B A K IG5 Z 5. 2022
—2024 R, AFEIHES S, FWEAEK 4.08%, AFMEEMUKIAGRS NE. #8E 2024 FFIK, A a4 65 R
BHFE N 8.52%, ffids N 28.74%. BRE 2025 3 AJE, AR eSS 1022.79 1276, B LEEEK 0.49%.

MIEARIRRE , 2022—2024 R, AFE-AGRFFE T, 6155 A R 6T 55 BAME L R R 28 7t .
202543 HIK, A‘lBP=AfR. S ss EAML bR AR {6 55 B AR LR 8 LAaE A BT R, A B BG5S it E,

B3 18 « AR S4ii CRA: 1270) B 19 « AR SFLAKF
1200.00 594 60 66936 702.39 60.00% £0.00% pal B 77.89% 77.73% 77.71%
560.99 -
1000.00 50.00% 75.00% -
40.30% 39.28% S = Tole e 73.04%
800.00 34.24% 31330,  10.00% 0.00%
600.00 30.00% 0
X 65.08% 65.04%
g D00 320 4020'009’“ 60.00% 63 18% 62.83%
20000 37868 384.59 I348_46 I 10.00% 0
0.00 0.00% <000
2022 2023 2024 202593 UL
LA LR e 20224 20234 20244 202543 B
w— S HRE S KHRS e——SHESS 2 EEHE KRS AANHE et SHES AR e—— 0
GORRKUR: 16 U (MR A 1 R . 2025 45— ZRREN 95 4R A 2 i) R (L R B VORLRUR: eV (SRR A T R . 2025 4— TR I 55 4R Al 4 TR Bk ag

NARBHESTHIRD AT BE 2025 4 3 ANK, ~FFEHI6S 32040 470, FHIGIS IR, FAEBR MG
73

LRIy
2022—2024 4, ATEAMHAFRSE T HIF% A ARES RN A A AR R — R0, JF2 MR R SRR
K, BRHEFRRIUBAT

2022—2024 4F, AREMBANFE R, EHES TR 721%; E\EARFEE TR, FEHES TR 6.71%. FM, AFE
FREZEWREE T, Hh 2023 B LR 1.06 N4 S

2022—2024 4, N F) 1) 9 ) 2 0 p A B 2 AN 4% 9 A R o 0 ) S8 P AR A1 Ok 32 BN IR A B Bk A 45 S R [ 5 957
TEI 7 R 2 S BB 3 2K s 5 FVRAEL A0 R 38 SR B SR A5 2 o 2 ) $409 1) 9l R AN AL 463 2R 5 A R R i — e 1R k.

2022—2024 4, AT FAMEL NG 32 B NEE 5 M A RlgE R4 BT s M A B AR AR, DA RO S IR s, FoAth
WS AR, PRI T AL B I A 8 P A e R Uk s . [EIIY, A RIRE S AR A, AR MR 2R X R
TTRREE K
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Bl 20 A E BRIRE NS BB 1270 I 21 « 2024 4 A AL BBV R
TiH 2022 4¢ 2023 £ 2024 £ io_zz ?
ER|ASUION 745.32 695.45 641.77 145.53
El A 650.32 614.00 565.98 130.34 EIERER
1931 2% 99.68 83.38 77.22 13.42 - e
Hr: B 36.27 28.92 2545 3.86 49.87% N
ot 45 % Fi 50.85 40.49 38.31 7.68 M{;‘“
AR AR PN -1.14 -0.63 -0.82 0.04
(GLUIREAEEIPS -2.89 -3.50 -1.75 0.05 ?ij 'J;Sk%
A MBI -0.40 245 0.67 0.00
HoAt g ot 3.44 3.93 2.28 0.24
Bl 12.53 792 746 025 prpistele 1064V o IR 4 7 s o e
I S 4.94 5.48 6.15 1.77
ELANER (%) 12.22 11.16 11.26 9.92
MR REE (%) 3.33 331 3.30 -
HH R (%) -0.35 0.33 0.85 o=
A 202541 —3 3 i & s i h-9.17 73 76
GORMKUR: I0E4r U MR A T AT T8 . 20054F — ZRE I 45 00 A H) SR 406 6 o g

MEBEFIFaIRRE, 2022—2024 4, AFEEAWERREFEL TR, SR~ WERE AR IE.
2025 4E 1—3 A, ARSZIVE AN 145.53 1278, 4T 2024 E4L4ER] 22.68%.

| 4

2022—2024 FF, AREEEHRERFEFHRN, BALHRR R BREHAEFEFRE AFEMOBRK; ERENN
SREEFHERA, AFNIEERRK.

KK 22 « ARBEREO CRAL: 270

W H 2022 4 2023 48 2024 4 20254£1—3 7
LB ERANDT 868.16 770.59 787.49 157.78
ZENEB I ER /N 803.55 714.50 728.49 142.73
S EEI NSRBI 64.61 56.09 59.01 15.05
BBEB RN /N 45.55 107.34 13.60 6.82
BB SN B EIAR A 133.36 160.07 109.38 18.87
BHEHRAERETFN -87.82 -52.73 -95.78 -12.06
EREN RS REFR 2321 3.36 -36.77 3.00
B BOEB RN /N 687.96 805.65 656.91 129.70
BB E)BLER H 668.41 755.62 658.49 117.97
EREHRERET 19.55 50.03 -1.59 11.73
AN (%) 106.56 103.47 113.82 87.18
VORLIGUR: 062 V(5 LA 24 o) B TR RI2025 6 — 28 i A 45 fi e 4

MEETESIHRGE , AREEEINTENI SR ETANEESBCE . 2022—2024 F, AFZEGENNERNERE T, H
PR AL SR SR BLA S LI 90.00%. [RIA, ARIIEIRAN LD BT, URONEEIUR B R AP, 2022—2024 4F, AF]
LB G N B T, HAhISER i B2 55 5 AT RIEE | i 83.00%. [, AREEENIERFSIRA

MITHEZRE, AFREESINSRAEZ N AR ZD MG RV RSN 4 . 2022—2024 45, AR BEESINER
NN . ARG A I B KR L 753 RRUR S ARV AR H 4N X S A 9 45 . 2022—2024 4F,
AR GRS A TR, I, AR ESNIERRE R LB LK.

20222024 4F, AT BIEHIG TR BB .
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T

MNERIENRE, AFERENRESTRN DI RN E T FRREIMI 4 N T 2022—2024 £, AR EREDRESTAR
R ARERENNERE B HELE AR T, 2022—2024 F, ARZEERENMER BRI T, R, AFZERESN
SRMBERPHIEF .

2025 F 1—3 A, ARZEENIEHEIFHRN, SN 2024 FE2FEH/ TN WEIESIIESSEIFRE; FERiEs)
b= S RE S N

A

N

| 5 REIEE
AT BBERIERRABE, FE—ENERA RN, MEREREGE.

KR 23 « vE) B EEGHER

Ui H ke 2022 £ 2023 ¢ 2024 £ 20254E3 H
REILER (%) 98.22 99.79 114.00 123.64
R Cie k=g WAL (%) 76.22 85.98 99.41 109.23
PRI (D 0.29 0.38 0.26 0.32
EBITDA ({Z75) 89.77 117.12 76.99
KBRS 4 ¥ f5t45/EBITDA (fi5) 10.47 8.36 13.22
EBITDA F S 54 (£ 1.67 2.30 1.54

FRIRIE: A SRR A A #H iR . 20254E —Z I 5530 26 I/ w] SR AL Bop aE #

MEIAEEGFRFRE, 2022—2024 EK, AFRENEERFES RS K, REh %R s AR R BRI T A
IR, AFIEEMGIS s N, &RV E a5 KRR A /AT . #F 2025 F£3 AR, ARRshtR, #ahth
KIS G S LR FERE K. WK RIRE, 2022—2024 £, /A7) EBITDA #3h %, R, 2 EBITDA X%}
R B ST HY R 4 A 45 IR B AR P TR Ap R B R . N B B AR A R TR AR B IR LT o

A 2025 4 3 HE, AalRHAMBEARH 49.69 1270, THAREEE 13.16%, B F B RMER G IR AT T 28 MK
K b)) BrEEHERERAE FTETAE . FIHR, AaRZFRIEUL. LA RUL BB L A R IR (A
FET RS, WIREHET 0341070, BIEKE, AFAE—ERTA 575 R .

HE 2025 4 3 HIE, AFSERRATIREHE N 1291.80 1476, AT 540.20 1270, [0)HERE EiEW%IE.

| o AEENEES

ARNFZEEHAT TRTAFRE, ATEME™. AFEMTEENE S EH DRI ABK, BARISAHEE. A7
BT TAREEGE, FRIATARNHENETERELME, BREATREN TRTATAMNEEEL.

A 2024 IR, AFATE LB 763.64 1470, B EFREK 27.39%. MHIE, A alshs s 5 2 m 07 Mo & HAh v
WA s AR Bl 7577 32 2 i HARR S TR SRR AR AR B . R, ARIAE R 54 I DR 0 47.34%.

HE 2024 IS, AFAREBAGUET 631.22 1276, B EEREK 18.80%. MMRAE, Mahfft 8 mmiiai. ANk
F—4E N B ARSI A s AR SN F o 2 B KA . A G A K I BT A B R, A JIASES 6 A 9 AR )
50.34%. #AE 2024 fFJK, A A AEREL P FUT R AR S5 B AL LR TN 82.66% 1 77.32%, FEARRSS MIHE,

HRE 2024 K, AFARTHTA NN 132.42 1270, 5 LEEBK 94.32%. BT & BEE SR AR A AFE T G e,
I B R g fa e, FIAAR, ARARTITEEHEM G S A28 36.86%.

2024 5, ATAEIENSIAN 10.19 1270, HEIFORM 1.59%; FEAFN 1.07 1276, S&3F 02K 17.38%. A7 #HE
TFATIEEEE, STANEEH., MESEH., SEEHRE., NEE B AR REH T T E. AT T AR R ASAT
ER AR, FERETF AR ERECHIEES. MARBRFLRFEENL, FAR. AT NEE KR BRI N RM RS T
N F R AR ALE AR R

M- ESG ©#f

ATEERREEFIRBN, BITEANEF SV RHSTE, ENGEEHR ARG RN EE. B4EF, A7 ESGRIHA
_.ﬂQO
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METTIH, AT RGN ST, IF AT SR s BRI . AR H B AR A, SRR T 2R, BALRK . R UM 45
MBLGRIFH . 2022—2024 4, BRE BERKIA 7R E R KL TUEFSANEAETS B 5 RYIHESE AR o< 8 b 51

METHETTH, AR ER A, R U, EHTRA IR, SIS T, SR RINE B R Ak
Bk, HITRSRMA TGS, F5 R TRMAERNSC A EEAA IR, AEUTRLHRe. To0k5s. BTSSR
TREER . Mo, A RIEITREA RIS

BRI, 2w RO, 1BP AR, R PR T AR RN EAR S, I TR T ARNEEIE, B
FESL T RS TE 5 i IR BLES R AR OE RIS HIRE . H 2022 4F R AR A RNIZD B BRI LR, BRA TR R K ILA 7] ik
RN AR AE R VE T 52 24T B0, TR b 51 AR AL 37 A T

+. SMERSHE

AFEHFEFARFERRNE S LS, ATAMEALRER W KFEWERNEZKFBE LR, ERESEAN. B
JEAM BRI B R S 5 T RR AR IR AR TSR R

A E) SEBRE H NP I AR B E B2 . 2022—2024 4, IIARE L BB — A LRI R . 32 2024
I, IR TR 55 R AUA 32811.4 {270, HITBUNGIS HE . BAEE, A FSEhrEml NRAIERmINGE I,

RAREIENTTIH, 2023 4, AFFARAREE 23.19 1476, HA 8.65 {2 it N “SEUBEA” , 14.54 {40t N “HRAAT”
BUFAMT T, 2022—2024 EA1 2025 6 1—3 A, A7 BiHSREBUFHND 9.89 1278, TN “HARBIKE” «
BeAk, AT FAFIERERL A TSR AN R A b A R S5 7 T SRS B 2

T—. GHFELRKES T

BRITEB ERNE, KMBETRATN AR NG HEEZ AR EMEND, A7 2024 ELERSHARN RITEKAAREH
RIS RIVEGE, EBITDA MZEI SR ERFHN KATE KGR RERIRRIITES

AR R B 15 55 RO B I

AIAGIAAT B EIRAN 7.00 1276, #5RAT & EBRINE, 20 3H 24T 2024 FJR A TG A8 5559 1.05%A1 0.69%,
Wt s B B 15 55 FIA R 45 R B2 /S o

PL 2024 SR % BE B, ARG ZAT &M LR EAT/E, TEHAMENEATHFELT, AFE-A0R, &6 uA
A EE AR BA 55 B AL R 77.73%. 73.91%F1 65.08% 15 77.83%. 74.05%F1 65.31%. 2% & B A K7 0 524 95 4400 0
FEEE AT R F AT RIBIEHE A%, AT EH ER AT, AT SRS MR T LR E A .

AEAEIUE TG R

MARFS BB, AL AAT &P ERAATIE, 2~ 7] 2024 F4E LGN R BTG K655 1 PR IFSR PR R BLELER, EBITDA
AL E B iU B 00 RAT Ja K555 FO DR R4 bR R DAY B2 55

K% 24 « ARIIFIESLBE NS

piif=| 2024 4
RAT a5+ (L) 676.36
LENERNBATERAFS (5 1.16
LEMEIRATRERBGS (B 0.09
RATFE K5 %5/EBITDA  (fiF) 8.79
s RAT IR KU 5 AR A R U AT B N (5% BH, AENSIRGEEDNEIEGD

TIf
BORERIR: A TR O 5] o THR S A0 A m] R AL B b
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Bt 1-1 AR RRIEEAE (BIE 2025 3 AR

%8 N RBUTE o : o P
R B T 5 AR e B MIp N8 S LR A8 W ik B R4 v AR
PN e 4 A PR A AR AT EEHRAT GLA
60.73% 17.35% 10.18% 8.68% 3.06%
A
7KK B P A

GORRIE: HE & DS ARAE A T 5 B

Mif 1-2 AF)EEAZEME (BZE 2025 £3 BIK)

U KRR 7 ’
E— —

UNEIfSe

- B 7 RE B RS
B 7 o 0
i

3
#
f&
i

GORIRIE: R BHEARYE 20 2 L pop R
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Mt 13 AFEHOREE—RFLF

&R (HZE 2024 F£JK)

el
FAFBIK EEWVE
BHiE gz

R R/K DA RA R JRFE HY, 100.00% - BF BT
KR REIRAE A PR A 7] B PR R 51.12% = B &
KRS H PR A A PR A= FIE RO 100.00% - [ as g ava
KRER (L) BreErEaRAH oAt 4= fllk. 100.00% - [ g @A
i AR AR R RS A R A & A PRI it b T A B M TS B 100.00% - BF BT
W 7Rk R B ISR R TR A A AN W s sy i 29 AN | 4 100.00% = BF B
PORLRIE: BA BB R A 7 # TR R B
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Bt 2-1 EFEMFZEERIER (FFOD

o H 2022 4F 2023 4 2024 4E 202543 H
W - B8
WMERHE (L0 110.05 146.48 91.46 102.68
PR (278D 159.68 157.41 182.48 194.58
HAb K (2ot 112.83 125.50 171.66 201.26
T (oo 145.17 84.91 80.80 84.01
KRR B (270D 9.48 45.70 94.58 94.99
] 58 T (ALo0) 324.97 286.20 277.47 271.55
HEETE (2o 209.26 197.41 185.07 192.57
ZEE A (2o 1578.45 1590.92 1613.19 1693.25
SEWRBEAR (20D 52.06 60.71 60.71 60.71
DEE ARG (o) 193.96 202.76 230.93 242.06
B #ERN . (276 341.26 351.72 359.21 377.47
WIS (Lo 378.68 384.59 348.46 320.40
K% (oo 560.99 594.60 669.36 702.39
AFfE% (LIt 939.67 979.19 1017.83 1022.79
BN (2o 745.32 695.45 641.77 145.53
BlLEA (270 650.32 614.00 565.98 130.34
HAeblas (276 3.44 3.93 2.28 0.24
FEES (278 4.94 5.48 6.15 1.77
EBITDA ({Z75) 89.77 117.12 76.99 =
BER M. RREST FZWRIMIE (o 794.17 719.59 730.44 126.87
ZETEANM SN (LoD 868.16 770.59 787.49 157.78
LEWENMEWMERFEH (470 64.61 56.09 59.01 15.05
R EN LR BT (170 -87.82 -52.73 -95.78 -12.06
BERIENNER BRI (170D 19.55 50.03 -1.59 11.73
W 25 Fahm
FHE BT e . (0O 4.64 425 3.68 =
TR A (O 3.88 5.34 6.83 -
SRR R (O 0.46 0.44 0.40 -
AN (%) 106.56 103.47 113.82 87.18
ELFNERE (%) 12.22 11.16 11.26 9.92
RBBEARHEE (%) 3.33 3.31 3.30 -
HE IR (%) -0.35 0.33 0.85 =
KIAG S E AL S (%) 62.18 62.83 65.08 65.04
RS EAULE (%) 73.36 73.57 7391 73.04
wrE iz (%) 78.38 77.89 77.73 77.71
WahtR (%) 98.22 99.79 114.00 123.64
MR (%) 76.22 85.98 99.41 109.23
ZEWERAN AL (%) 9.79 9.12 10.66 =
MBS (5 0.29 0.38 0.26 0.32
EBITDA F| 255 (f5) 1.67 2.30 1.54 =
A5 55 /EBITDA (%) 10.47 8.36 13.22 -
T 1.2022—2024 £ 55 K N 2025 SE TR SRR ARG H 1T 3. ARG A I AR AR S 545 S 4 g N
55, KK
ORISR R4
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Bt 2-2 EFEMFZEIRERIER (KO

% H 2022 £

W - B8

WMERHE (L0 3.64
PR (278D 10.72
HAb K (2ot 273.93
T (oo 0.00
KRR B (270D 120.56
] 58 T (ALo0) 0.07
EETRE (4o 0.05
ZEE A (2o 459.57
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 57.96
WIS (Lo 124.88
K% (oo 96.58
AFfE% (LIt 221.47
BN (2o 9.27
BlLEA (270 0.00
HAeblas (276 0.02
FEES (278 2.05

EBITDA ({Z7%) /

BER M. RREST FZWRIMIE (o 0.00
ZETEANM SN (LoD 0.28
LEWENMEWMERFEH (470 342
R EN LR BT (170 4731
BERIENNER BRI (170D 50.98
W 25 Fahm

B TRUE B B (O 0.98
TR A (O *
SRR R (O 0.02
AN (%) 0.04
BEOFEZE (%) 99.88
RBBEARHEE (%) 5.43
HE IR (%) 3.45
KIAG S E AL S (%) 62.50
RS EAULE (%) 79.26
=R (%) 87.39
WBNE (%) 95.93
MR (%) 95.93
ZEMERAN N (%) -1.14
MBS (5 0.03
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /

VE: L PRI R ASHSI 55 3005 R B8 LB i AN R BORL, EBITDA JAH XARbR L% 154,
KEAg 0, - REHHRAE H

BERIRUE: IS BB AR 2 7] o R S A 2025 4

B BI7 5

2 SRR

2023 4 2024 4 202543 A
36.95 26.01 39.55
9.71 12.48 12.98
359.63 459.74 469.83
0.00 0.00 0.00
144.20 216.61 223.68
0.05 0.04 0.04
0.15 0.24 0.25
599.47 763.64 794.99
60.71 60.71 60.71
0.00 0.00 0.00
68.15 132.42 133.53
125.95 127.90 111.42
214.22 323.51 363.63
340.16 451.41 475.05
1.54 10.19 0.04
0.00 0.00 0.00
0.01 0.01 0.00
0.47 1.07 -0.56
/ / -
0.00 0.19 0.00
0.21 4.76 0.20
-1.33 3.10 -4.28
-60.91 -78.51 0.85
94.70 59.25 21.89
0.15 0.92 --
* % _
0.00 0.01 -
0.05 1.87 0.00
99.78 99.90 27.77
4.54 3.35 --
0.71 0.81 --
75.87 70.96 73.14
83.31 77.32 78.06
88.63 82.66 83.20
134.96 172.21 186.99
134.96 172.21 186.99
-0.44 1.07 -
0.29 0.20 0.35
/ / -
/ / -
2.2025 FE—FHEMFRERGH I 3. ARAMGEZREHE; 4. RESS
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i3 EEZMSERITELR

AT HEAR

RS A
BB BUEE R A RoR
PR AR (D 2 FHE: K= CRIP- R /1 E1Ix100%
BALENEE A KR (2 nEHE: B RKES[CRIVET 0 ) (1U(n-1)) -1]x100%
RIMERSY o =Rt ot S
LERERER
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
T B B BN AT Y77 B4R
B  R B BN BN TR B R
BLEWONEL S ER b ROE05 S5 B/ 8 B A< 100%

VR AIE Y N
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K IR 1 Ha AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
B Gl WAL L

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

BR%S% =98

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B BURDL . AN E IR A G R G, A E R
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
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