]

K& SR FRLFA]
2025 FEE+—HTHAFRE
ERITFRRE

W

ﬁAﬁrﬁﬁﬁﬁﬁmAj

nnnnnnnnn

Tl | RHE | OEEM | RH

I

|

-

ll




FEHHR LG

B4 (2025) 6932 &

BAREITHERGARATEBEL S AL ERARATRENL
1THN 2025 FES +— 8T HERBNEARAFTE G4 1T4,
PEAKREHARAG ETERKEGHERN AAA, KEXERFR A
2025 FEE T —HTHERBEAFHN AA T REZE ARE,

R




= FA

— AIRE RGBSR AR A F (BURRR “BRE 557 D
FTVPRINENTERAE 745 B R R H S WRA, RS2 AR
HUREAS NS o PR AETE SR R 9 IR & B A5 2 AR OG5 B AN BERExt
PP R R AT TERL A, T AR PP R A S SR s TR L
BRE BHEA 78 B RAE P R PPN T A 1 S B A TR R
W o 2 TAE VPG AR B 2B AR AR, AR5 78 BERHE R REL
PPRITIE SRR L R TSI VA 48 7 T A7 A SRy PR A

AR R BHE RO IR A A CUU N IR “izasE” )
RAOIT R, BRIIAR PP TR & 515 5% A "M PR R R 5,
BREBE S VPR R 5% R AEAEAR R PEAT IO, B A1k
INES TSP

= AR 91 B BB B i A R R = AR AR SR AL, RGBT
fEEAT T LB R A (55, B 5] F BERH S R AT S e
AMEAEATORIE . BRG B & BRAS HAL L AL B b0, (HEE
GG AN TP AU HEL A Ll i AR A AT 534

VO A RAS VR A ROGE - T AR G s, AR08 A R G5
R A AR EREVE RN S0, A RO A TR S A W RER AR
e BRE DHE R PP A R T LU . SR, b SR RIBUR].

Fiv AR FrE VPR AR AN I M AN AR A #5058 B 55 i3, IF
HAR AN S B B A A AT e i A HE 7 T DL BRARIE

7N~ AR A FERAAEATHURA A AL I, 15 545 A AT
PR B N DR P AR 5 B PP 2 22 R i 3 SRR AR T 45 R A7 5

G RIRERBOVKEREG, REBEBEH, M EEUEAIE R/
TS R L RAT R ASIR T A AT A A A 0 P B R AR
g

I\ ARFIHUG A NAE AR S S C 2 78 70 D% BRAR I R A

P

'JJ? ;S—g'x O\

e
A

~
i
oy




WERY R

WRRE

e

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

v\ -2 ik =] YN
FEBT—HFAZREERITRRE

IR R PR A 5]

AAAIFSE 2025/08/04

WL 5.00 1278, IR 10 4. AMGIEEA R, B —0GEA, &a—FEBEA S AT —
£ SRS TEEIE AR &7 R A B 65 .

IKKRERARAR (CURRIRR “AR” D RLZREME— A KRS 2 LB 8 SUK S5 IaE Tk, K5Ik
S5 XA AL R . 2022—2024 4F, L ARB LU MBI A LTI RS, A RSN R A5 R AT,
HFFEESAGH TSN . B 2023 4F 4 [ IR E N IRBUGEA 5~ B p e (BURFRR “ iR 8 5
Z7 ) MR FE RS W AKRIKSS . SR ANE & REIE = ARk, ARl HE R, JEXT
JE T AT RN EA S, FORUEA R AR A0 E R S R 2B RN . AR EESL T AR X R 3
V22 NI B G R FLRFOT 4 0 P 30 B 2, B U BN AR AN B 00 - 228 U5 T, 2022—2024
B, NEVENLEYNRRSE TR, FER A KRR S BUACRMLANTEG REIR = K k. 2" it HAUKRE G
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FRFRIERBIFRG A, HE, IOREER

YRR KRS AAE AV TV V4.0.202208 2024 £ R A TR TR
PEERRAL RS ARG VPR ($15r3)  VA4.0.202208 .
FRAE | FRGR | WERE | rHER R TER
R %Xﬁ‘fﬂlziﬁiwﬁﬁ 2
A7l A 1 Hitt 4 Rz itk
2R 5y A E i 1 52.64% 11.31%
A&5%4 7 Al 2
ZE T 3 LAt R TR
7 3 o
i R 3 RitdERA=
T0F 25 IR F3 MEHiE 1
AL 3
FEf5RE D) 3
BEPE aa 2024 AT E N BN
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WRER AAA MR
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EEM SR Ak
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R’PER (L) 1578.45 1590.92 1613.19 1693.25 NN
A& (Lo 341.26 351.72 359.21 377.47 2022—2024 FRRMEIRIF.
% (2o 378.68 384.59 348.46 320.40 A e o oo
Kt (e 560.99 594.60 669.36 702.39 e
SRS L 939.67 979.19 1017.83 1022.79 0o 1955 I
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A AA (27D 4.94 5.48 6.15 1.77 B o I e
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3. 1& AEE NS
s BEA AR IRAE A AR L YOR AN AT SOk R

FEARFRFHE
PFELR PR ] TJE /A VPR T7 /R PR
o . . K55 A lb s P25 T4 V4.0.202208 N
AAARRE | 2025/07/03 ff A A ol TS P (7404 V4.0.202208 Bih X
AAARE 2020/06/29 BIEE EEA K55 A A5 7% v3.0.201907 A

K Al TR AP RAR A ($143%) V3.0.201907

e FIRVPGOTRASEAL . 7 S AR R R B T A )
GERIIUR: THCE DT 2

TR EYE
WEMATA: 1 duhan@lhratings.com ;}’y

T HHEMR: MWL xingxf@]lhratings.com

AN

AFEMBFE: lianhe@]hratings.com  MHk: www.lhratings.com

HiE: 010-85679696 fLH: 010-85679228

Hohk: ACECATEIRE X2 E 128K 2 SR E AR K 17/ (100022)

ERTRERE | 4

| CA WP IRNGS Y  4


http://www.lhratings.com/file/fd471d94-b67c-4177-bf9f-ade84684c552.pdf
http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
https://www.lhratings.com/reports/B021473-P80542-2025.pdf
http://www.lhratings.com/file/2a3bdf1f-f3ab-4e90-866d-aebb32add570.pdf
http://www.lhratings.com/file/076fea37-462e-435a-bc94-68131a97e4c4.pdf
http://www.lhratings.com/reports/B021473-P50449-2020.pdf
mailto:duhan@lhratings.com
mailto:xingxf@lhratings.com

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—\ EFER

KREREARAT (BURFEHR “AF7 BLILHAKSREERAT, RIBEESHT (2009) 62 T3XHLE T 2009 HEH ILIKRE
NRBUF (LR “AREBUR” D it EA s AT, ILREKRTEN B NG AT 100.00%880, 278148633 M
TEARN 13.50 147G, 2015 £ 8 A, AR LHELNLAKF KEEBAGRAT, 2016 4 12 A A4 . L1l — RYIEEFFIACE
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AFEIREE—INE KGN BEA N A PR SSIBE R, HIRBA VA EITIERAERAT (BURER “BRERE 17k
I3 FRRHERI 5> AR ST

HRE 2025 4 3 AJK, AFAMKISEGEI. HibE. e R BEANES NS EIRAe 1 BE 2024 FE, ARMNEH
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BE 2024 4EJE, AFEEME1613.19 1270, Wi EREE 35921 1270 (E/0BAR RS 230.93 1270); 2024 4F, A7 Sl
AN 641.77 4276, FESH 6.15 1270,

RE 2025 4 3 AJK, AFEPEEG 1693.25 1476, B ERES 377.47 1070 CEDBR RS 242.06 12785 2025 &£ 1—3 H,
N E)SEIUE SN 145.53 1278, FE R 1.77 147T.
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— REAGRIRR AL
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A S /N OES R RS PSETEa

=\ BUEFFBERME T
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P AR R 97 TR M R A i B ST A L5 K HE O B AT, DA ST 7 A B AR S5 AR SR SR
ek, EG KA RO HA A0, J5R A EAT L AR5 S

TR, IR ESAT B E AR BUAE PR BRI 2, STt ™A% 55 /K B BE 5 I BRI B S /K BBt g e A5 K HETSAR Y, ik — 2R TS
IKAEBERE, INERAN ST AN BT 5 K AL BERE J7k 115 HEREZK B e R TH K S5 AT ML B A 2 () S D7 T o 7K S5 AT M A 5F 12 4T il 39
AU EE R, J& T 99 FIEAT W, IR SSAT MK AN S /K A B B AR R AR B AR 7 o K S5 AT MEHE N SR AR ANAT L B 22 5y, LR BL 2
DL IR W7 A X dkis AT e Sk IR A3, TIOUARKRSE A8 R TR R R ARG E

e 2 FUHARCE SR BT A 20, 2 BT AT — 2 TR A e s BEAE DU JIRDE D A S B 5 K MR, 3K
[ 5 K Ab B RE ) sofg it — 25 5Tt . FEKSSAT W I IR R, KUl B, A SRBCRBOHES R, TRUHREII AN A% 1 %
WEEEABR, AT\ RE PR s o X380 7 7K 55 Al 75 500 B S O BR BRI Al o5 PR s 185 X 3802 5 /K 55 Al 7 Ry ok 5%
B HY IR, JCH R R TG KA BN 55 o5 P bS5 X3 855 S PPP I H B NBGARFIK 5 A B g Bk Ol 528
AR AT W W vE L _€2025 AE/K 54T )

XIEERE 47

IHRERMEK FAFG KB KRR ER TR . 2022—2024 4, LERFRHFAEN—BALTERADFEEK.
BAE, ATFSIMBRBIRERE.

AR 28 AL b [ AR . BT R UE, A0 R A B Ay, AR BEIRTIAR 15.81 55 A B, BEARIEIRIEFRZ) N 15.86 i
PR NE, BRTPIFNEERN 0.24 TRAFT AR, FRKEE S ARLL AR 5000 %, 10 AR ERH 1552 %0 B2
2024 4FJR, WAREEEAND 10080.17 ST A, WEE 66.48%. WARE NBKEW GH RN 315 LKk, mlKFaEFRRKE, N
TR XN KRR, BEZKAG R AR 4 — 3 CAREAII AR K AR S J5 @ pudik, 138 7 48 B T MK liE, TRl AR “T” A
FIRM LR

AR QUARE “+HI0R” KRR, WRETHRIF] 2025 E975 8RS = 5 R R ER A E B L1 AR 7K 22 4 (R R i
F UERIBI KPR AR 12423077k, Btk Ee 71 10 1252 75K, B RIKE J % 97.5%, ML CREK N 17 S L) 80%, k%
BERK— AR 70%; 7R KEIRZS RIS HIACE , M — R E SUKIERE KGR TR &S, P e b ARBARK M, i /K 5 IR
B

B 1 IRE EEATER

b= 2022 4F 2023 4F 2024 4E
GDP ({270 87435.1 92068.7 98565.8
GDP #53# (%) 3.9 6.0 5.7
] 5 B (R ER D i (%) 6.1 52 33
Va1 7.2:40.0:52.8 7.1:39.1:53.8 6.7:40.2:53.1
A¥ GDP (Fi7E) 8.6 9.1 /

e /7 AREEIE AR IS
FORBRIR: BEA BB R A T 70 2

R IL RS ERAEFME SR BES T A, 2022—2024 F, IWEBZFAERFENK, 2024 F, 1IEE X A7 RA(E 98565.8
278, FHIEK 5.7%. 27 E, F—r I inE 6616.9 1276, FIEEEK 3.7%; 55 =75\ hn{E 39608.6 1276, ALK 6.6%:;
=PV INE 523403 1270, FEHEK 5.4%.

WA L AR B Gerh R B, 2025 E—F R, ILARE XA B E 23466 1470, FEARMHATH, FHEK 6.0%. 727k
A HorEINE 754 1258, FIHHEK 3.7%; F P EEINME 9073 440T, RIS 6.3%; =" HEIN{E 13639 127C, FILL
B 6.0%. AU, (LA 5 B8 7 BEBE (R BE M 3.4%; L SRR B8 (R LU 1.8%, L BB R BB K 17.5%, 5T
RALGEIF B R B 11.2%.
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TiE 2022 £ 2023 4 2024 £
—RAFTEWN (270 7104.0 7464.7 7711.5
— AT BN HE (%) 53 5.1 33
BN (2o 4795.5 5229.6 5039.6
BISTRN 5 — R A LT ELE (%) 67.5 70.1 65.4
— AT ST (127D 12984.6 12582.7 13077.2
W ESAZR (%) 54.7 59.3 59.0
BURPERE SN (120D 6080.4 49254 4832.1
HITBUR 55 RET (70D 23588.0 27520.8 32811.4
VORI B 4 VA5 AL A TR

FRYE L AR BT AT HR S, 2022—2024 4, IR — A LTSN FFEEIE K . 2024 4, I ARE — R A LTSRN R L
WK 3.3%, —BALTEWNFREMA . R, WRE AR L H A 130772 1470, MEESRES—MK. 2024 4, LR
BUR RS W FILE TR 1.9%. #53 2024 FK, (4R 48 H 7 BUR 5 55 R BN 32811.4 147G

HRYE L AR B T BUT #E ER 8dE, 2025 45 1—6 A, IWARE — A ILTIEION 4436 1470, [FIHLIEK: 0.4%; FHABIUIN 2754 12
JG, [AILETRE 1.4%. R, ARG —BALTHE I H 6384 27T, FLLHEK 1.9%.
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P ERNREME A R S5 A SR B SUK S5 IS E Tk, ST RS B P nUKR I S st e e, fEHORIE diis
B LU SRS TR BT S5 35, 2R WK L B8 P A B K Pk R 2% i Se BE RO K 35 2R ] 7K 35l 95 DX dsat A
Rt AFEE BB GRHEO SR BHrins R h R e S, WS EEIE KA. EH RN SORMIHL™ 8. A 7RI (il
RENRBUG AT R T~ nse g @ 2N TR GBI (2019) 15 5) SHUE, BB RET, P
SERTAUR T I, AR A G, FF 2023 4 4 H 9 HIRIARE B B ZA R R A 2 5 EM KRR S CREZKIE A
Rk BURAO, CREEVEARNL) FEEREIE CREEFE T AR,

Bour AR BEME B ZR W Z I, 2023 SELOK, ARESE CRME. BA . EIE. BIE I Oier, bt
BT F R ERE, BE “UEXNE” RZEH. S B CPE”  BoiD Bis, JFEEESSHC T AT 2023
7 ARAH OKKEBARAFRT WIMEHBEHRAE), AFWBKRKS . EEER. B =K 557 A T E
MBI, WHEHRSW R —RT AR 11 K, Ry 245 0T, ERNERES TIERG BTt — PR AR F 055
Tio WERREHEH, AN MEAREES TAEMERTS, BEBHE R E LR SRS 300 4 7] 228 R B .

AR L 2R B B R e ) = KBk, A AR SEEE A B BRI R, TR AR R BE, JRIBD G AR AR . ARIE AT
2024 4 2 HRAH) BRI R R T A K@ b5t (5D Skl CHIRGK) Skm@irad), AF %71
NANARKEAZ AR B R AT CCURRIAR “ AR KEE” O K s st Greg) Gkl CIRREKD CBURfRIAR “ ik
SR A RGN, AR =T m AR S RIS B BT R A =) CLURfRIAR “ St O ikt s i
FRANFIPAT 5B ARN AR EE A BT 23 35 LK % 99.95% 11 0.05% W P Ait. 2 — 20, I AKIE A 1L
KA 41.02% 5K 7= i #ike ik 2 AR 77 DT (GRYID PR EH IR AR 41.02% G KW 7= i #ike ik aa (L AR b R R A IR A =
7K R R A AN K A 1 18.00 14TT ARKIBAUFEAL G, 2 m) A AR K RSB A THEA LKA R 17.97% 0734,
KSR RA N A T & FFIRRTEE . AU AL SN 7 TR T A RK KR A ERIA R AF (BURERR KA.
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T E| R AR SOR S FRIEANE SN TAFRAE ™, B R AR AR5 .

ARER
AT EXEREEEARNLVZFAEHLKEE, RIWREBHIATHFLETE.
e 2025 FE 3 AIE, ATEEFKAEREHALIL6 4,

XEESAE, 1969 4 12 A4, dhilsa i, ML Es s, FERRmBuLm: 8L RS EERNT R A7 AT EA4E.
AP EIEK . HIRLZR I, WAREERS X EEARARRRZHIL. AIREH, 4EHid. LRI, WAREDEIEEHE
LR WA R R IE, HH, GRS, WREBODAZF(T. HEESMD, WA D EEE R RER R R A 7 2 1hid.
HRE RGPS IMEAFRERICMESRK,

RS, 1974 929 A4, REEER, WLHFRESRT, E&sgaitii; SEhEERREEBARAFTM S ARIRG, 1l
RFEMES T CREAKM) AT, FERBERNGRARFIHTEAEE, WEH (EEEE L. PPRERHED B4
H, WREVIZEIEAGRAFMS M. JM#ES,; EAFER, S&H.

BUE 2024 4EIE, AREIFORIIAEIRR T 15165 4. WFPIMEGE, BEAHRAE L BTN G 7.75%, AR AR
7 39.88%, ETRIELLTZETIAG N 52.36%;: MAFRMRE, 25 85 KL AL 2.68%, 26~45 FI% N i 52.29%, 46 % K&
PLE ALY 45.03%.

ERIEE

BREST AR AR Y HAREEEHCRRLS, AREBREETATARMIERSBLHBL R . BREFEREA
AFRAPNERETAFALTFGRIINEE REEPIT AL

TR A AP AE R E N RARAT (A 5 RS Y (—HSERARS: 91370000696874389D), #i% 202548 H 1 H, AFAA
PAFIERGE WA R EREREIEREILS; SEEERERTH 6 £XRERNK, FERAFTRES=AGRMmE, HEFIF
RARAT WL AR A AT AR AH ORI B A R AF LRI B B S VR FON IR RS, LIRSy TR IR # 1K

FRE A w1 A BN RERAT (k3 RS D (Ge—H2E AR : 91310000MATH35653W), #i% 202547 H 11 H, &
FEEFAFUKEER (L) B EaRAR (LUK KR LEBERE” ) ARG EMDEBENA RBSGERERER
o3k, HAGSBEAEN R,

MR E A w1 A N RERAT (k5 RS D (e—2EHAM: 91110113MAOIKIKEIU), #% 2025427 H 31 H, &
HEBEFAEKRRIERGRAE (BURFR “KERER” ) AREBTCAR GG DL A B BOGERE G Bl SEm
KBLBOLRLT

TR A PR AE R E N RARAT (ERIEY (—H2ERARS: 91370000MA3FAYKBOE), #% 202547 A 31 H, &
FETETAFKKRAEFRERGIRAT (BLRER “KEBIRER” ) AREBTREEEM DL KA R BOGERE RS Bids, e
KB R U .

YR A G A GRS T KAT 5 ml et TR B AL, BeE 5 R R A S A ARG A sE 20 5%, D1 2150 R AT

% b SRR B S B 5 6 2 SRR A W R A L, 2022 4F 10 H —2023 4E 5 A, AT EBA T4 5 A H I EE A i,
R R N a1 s BN RS = [ 132 o278 0 TR 5/ 00 1 I ) 0 L /=i s I A IO S S LN il i1 B 9 = 4 2 8
AFHIE OKERERERAFBICEE ML GRIT)), KITAESE RGN OA HELEM T, #1 “CRaTsaEEH. —
BRUB AT EERA T HEZ B EARAT” ISR, Bl CEEED ., BEET. FEED” WL EEEA R,
H 2023 4 6 ALK, BAERGEAREIA TR L TIETFA S A5 86 9@ {5 i

HMEARREHAH, BE TS RAIA FIAEE & E BT A AN ™ EREITN. BN EEREWPIIT AL SR, TEIEH
WA EBIERET RN B ERBROEE RGN B RATEUE TN .

2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T
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mR

N B

EANGEIE

AT R T X BB KRR

NEIRE CAFNEY MEIRIEE. EESR, @507 X ERE IR FE R .

NEIE RS, BARESHESEBRRAER, AT BTN .. AFIBRSATE NI BiE A E ThEEENL, B 1% A 5] kg A
KRBT S AZ NS TE A W SRR BRI H s HRUR YR A ek i R TACR AT, M EFSME S8 RSt
PEM; UL HE A 7 B B TR T R T R

NERHERS, FHSH T ZHEEHR, HAPIMNSEE 4L, PLHEE 1 L. INSEEEN L EEHESRANZ . s ESE
NiEH LRSS ERBREIEFEHEFIRE, RTEFEHAFH TETRTAE RS, BT ke R R ks 4. AF
HHSM AR ENTT, TR TR BEBEESSU PATRRSHGW, HRRSHRE TIE; HITA & s AR Emtl, he
NEINAE TR SRR E AT EERE TN, i AP AT B AL R A E R RRE, R ATRE T E,; HITAEE
FEIA 5 T AN R S5 2= FSE 43 H 7 AR AN 305 R EE

NEIAKN S, RIRTIE 14, AAFARTALELRS, T R AR TR, EE, LHERR. M5 R
AR AT T, WHIEE =4, Em, E®n DUEE. WIHFATHE TR MEATITSS; XEFE. LHERR. I ’{
55 AT A T IR S AT AT W B, 3 R, Aal BRI A B BUR . ILAEEERRINIESR ., LHERR . M55 R
WP H BN, HEF. SHERA . WS RBRIT NREATF G, BOREFR, £HZRA. M5 alF R aiEs,

NFEEEEH 1 4., RIS ETZMTERE 1 4.

A 2025 4 3 A, AR #ESE. WHEMEZEEARBIKELE S A7 SREE R 2

I

pul

BEIRKF
ATBSL T ARHE AN RE R, EERITATSBNEAEAME, BEATERN TRTATNERER.

NEARYE B SR RO SRR, AW SR, WU B B L XPAMELR . 1A F BN RIS B AR T W E T
RYVE B LA TT %

WS BT, AFRE T (RS THZESIL), AR B RE. A RARE. B E RS THE S INESE
THARE . ARETEL. BRI ARNG - EH; AXTREETR -SUEEE, &-2iRH, 8-BEIHE &=
TR A

PR TTH, AFSE TS IEE BRI . A7 55 IEAEIRER b, W B, BATEMER A2 TE. ARk
Ko ATDNTEAL T W55 TG 1 (0 S M AN ZR . RBUB ST AT 7 E . W55 U HER T A 8 TR AT A 41 252
fit, KW S TURARARZ R, VESERISMI] S RAL, SIS AL, TR AL I 5 TS HAT TUE R &

Beah v g H T, AHlE T RRBUEEEAT MR M (BREEHINE GUT), MAFRBUEE ., SEEH., BT E S
MSIEENE I T VRAIRE . A A st AR I 55 B A AR, X SRR B AT s 55 M B R B, 0 B BRI S 9 0 HE AT BR B )
e

LRI, ARGIE T (HREEIMNE). ArREFZRA A LEBUE A A HRFEI R A DRI . A7) LS BUR 2 7 RO
SRIHORAE IR, AT A SR R E OR VA R . SR IERE AN AL BB L DR TR i) AR R A B 2L s S A A
FkE, REnmldift, FEEE MG, AR B AR R ERSC . JEFEERE R ARER . SCRFRRSE ST

TFAREATM, ATRE T TATEERARE, AT ATABEI, WSET, LTI, i I BRI R 4
THET TR AT A A, XA R A APals . AW SE. R, Mty B SRR, JF G0 T4
AT M TR LS. ATIENTAFARR AT IR AR, I Hetlh T4 7 SRR T A A, TR AR 00
CEIE

ERTRRE | 9



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RIRAZ Gy EHTTH, A RIHIE TR B, X RIS S FISRIERN . SRIRAE By« SRIRSE 5 A o JHEASURR - SRIBRAE 5 ) o
R MISRIRAZ 5 (K5 R R S5 77 T HEAT 7 . AR AFRRERZ BB E T ARSI T: A7 5RBEAKRAEMRT 30 /77T
MIRIKZ 55, HAFSEEEE; AFSRBAKAE 30 7578 GF) Bl AR 150 ATCHIREAS 5, A 7 3530 2 8 WU HE 5 S8
fts AR HRBENKRAE 150 570 (8 AL CAREREIN S 71 AR B ORER AN H b A Rl il — A s v i 5= H 2 bl b
MIRIRSE 55, B2 A BEAR 4 o AL S St «

t. EE0th

1 R
ATWSENETT, BARBKAAS. HRRDAEHEESRE. 2022—2024 48, SHERSMBHETE, URA
FEE RS ELARSEHERNEEHN, ATBLBRAFETE: A, ARSEEHREST®.

20222024 4, AT ENLEYNFRSE TR, FEREKFIKS . BUCEOLATER REIE = K Fk. AFRDKFIR SRR SEEK, &
FOR AR BAREKATG KRR L 55 SERRIESA Dy R FRR e R RS, A R BRI 54 T% AT iEin, 2w
b 55 B ) B R A AR B A B B RIE LSS, T RERICN BN N . 2022—2024 4F, A RIZEEBHIFRPE T,

2025 £ 1—3 A, AFSEEENEWN 145.53 1470, 24T 2024 SE4EN 22.68%; [FH, AFLETBFIEN 10.44%.

KL 3« A ELEBNM L BRIZEL CRAL: 278)

iy a R BN i ERIE
(%) (%) (%) (%)
Aok K 13.07 1.75 54.80 16.46 237 53.88 15.53 242 48.62
15K A3 7.29 0.98 36.03 7.30 1.05 30.57 7.51 1.17 30.62
7K F it T 4828 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
IRRIRTS o s bk I 26t 9.61 129 15.34 7.82 112 16.95 5.13 0.80 2326
II/
%I&ﬁ wih 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
Bbr%
N7 | 113.13 15.18 26.77 127.05 1827 21.67 128.23 19.98 22.05
B B3R BIARHH
; 94.71 12.71 5.59 107.83 15.50 7.53 92.44 14.40 6.97
AT
AL Fdm JoR B A5 282.79 37.94 7.95 244.81 35.20 5.68 227.61 35.47 5.03
NI 2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
KITR A 3.57 0.48 7.21 2.01 0.29 7.08 1.92 0.30 8.55
Wiy 4N 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
etk 11.05 1.48 25.65 12.91 1.86 47.57 15.09 235 41.11
TEHAEYR EPC it T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
SRR 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
= ex 2 N
MR ﬂb{)’?
A B4 BT R R 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
RS gt
RAUIL GO Rt 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
il
fE (BRI 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
it 3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
Hh = S FETR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAth,
Hopt 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
&7 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81

« FHBRARELL KRG SR AR BRI I )
A )
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A B EESH
() KFK%

2022—2024 6, AFPOKWFERLREZATE, HAEMTEER, ZWKEIEEK HMH, AT HHRKEIR
BT HAKAENFEE)HELUREN, RARNEMEEEKCHE NEERM, ATGKCERAFETRE, G~
SH PR RZBUFRSRABEREWI K. BT RS ERE SRR TR BN, BinSl N E R A A TR,
2023 SFAFKFHE TN R L RIEHN K ; ARKFEIER MR, ERSEHERKFETSE EREL R

W FEPKAR ARGy AP T5KAEE KM T AR5 M e & IS A T80T PREE . i hRss kg5, A F
Rl 55 B .

@ fEAkEK

AT SRR G ME— A K S A RS B FoK 5 ia 78 Bk, BV SJERIE SmEYT . eIt Breg. R%. MmN Bl R
BEANTHE, A EGE. WIbE R, HHRATE . LRSS ERE. Aok SEE XN AT K
RAMEEBERAT (CUFRRR “OKEARMER . Kk LEEFERA B MK K KSEFRA T,

AT 55 R B K E SRR AR B 8K E SRR, (R 28RS R KR E KK BB KEAK TR AR B AT @it
AKAKEE, BT rh R K (RS F 3. AR K TR WA ATIKET, 5800 7 3145 7K ZE A B K AURI [X 385 P SRR AL v )
FRF A ER L EEK, S0 /K MK G SR8 AR | 8K L E kK, FEmEas s B JEE gk ER A E oKk
A KEBAR T EIKE, A7 RS KIRE A ZAT S E R IOKEL, BB B R K A 5 I8 2 =14 3 A0 W 45
Ul RN AR S

HE 2025 4 3 AE, AFHEA 25 NMKE, BER 4.43 107K, WiTHUKE 338.74 Jii/H; ARIEEKE 2 4, @55
HBEHBUK R 12.48 Jt. AR, ARIAE 71 NEKZES, WEF 41 DMK, SR KE ALK E MK E N
12970.82 A~ B (52024 4F 3 HJE KIEI K RKM S B EY 8@ LIRS0 . #8135 2024 £, A n FEEEMKIFEKIE A
4 2 B 2 oKk — i @& T2 EIE Sk E TREMA BIE TN S UK TR, RIS HH 27.54 12470, S BiH#E 17.98
27T,

2022—2024 4, AEWFHAKEE ST, FERA BN BT 7RSS, KUK EE AR ZIH.
FERER R R SRR K BT VR IR BT S

AE] NI P AR DA AER .. I HAKR SR AN B A E 5% 2 B —5—iR A e, FHKE P ARE KSR E A
BRI E DL “JEAER” TR TS S R KRR A NS R R S AN, A 455, 2022—2024 F, A E]CFEEKN S
B, SERREE KBRS T, KRR LRSI E 37.11%. R, ARSI K, %05 B R8T %,
Horb 2024 RGN R 5.26 NE A, EERA T LIRS WG sA Bk, H AR 7= A I E .

2022—2024 &, AFFCREFIHFRRFSHE K., BT T H/KESZWAES. 7 BUFERE 51 B3k [m XN AL &5 50k
PR, RN AT FHE BRI BIK), SEUKS PERERI B R RRIEEE i XA HZ 5 NHEATE 3 AN DK, A
F P RE R A R B BTt

K% 4« A w] Kk S5 T EIEE G L

WE 2022 4 2023 4 2024 4 20254 1—3 B

Bt HAKEE ) (At 511.35 454,34 434.04 434.04
SEhREKE (D 60792.98 60133.19 60003.81 13784.00
e BRAK I 21082.21 24667.01 22264.87 5748.73

Tk D 39710.76 35466.17 37738.94 8035.26
SRR (FT/iD 2.15 2.74 2.59 3.15
FERERIAHE (%) 32.57 36.26 37.88 34.80
ERFERE (%) 7.73 7.20 7.47 7.56

GORRRUE: R BHEARYE 28wl 2 (L pOp R
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@ wAKAHE
AETG MRS R TS A ER . — R k5 KA EE RIS B JE AL EE . #R A 2025 4F 3 A, ARA MK SA67E
INARE ST AR TG . AE . AR, T4 Hb; 2022—2024 4, AFS/KAAFEEF LRE G558 57.14%. 60.72%F1 60.64%.

2022—2024 4, AR EGKAEER SRS T, FERAR HERSIEE KT MG mTE. R, AREKE
HEPAEK, G RREEK . #2025 3 A, AFE 36 MEKAET . #ZE 2024 IR, AR EEARG KL
PRI H AASE R AR K T TRE . SR IR R 1K T AR G K AL B 0 GRS 2.5 50/ D, vHRila 4%t 3.00 1276, B5%
T 1.97 120C.

N ) 57 BUR sl XS B R G e R E A SR M, A FIFERFF L E N (— 0y 30~50 4F) iy /KARERI H A EL, ImE M
Yefe, BUNTTHEIMLLAE €S~ R S5 55 KA B 3% o ARG AR B 55 — B H AR RAC UK &R, H KRR T RIEKERR,
PREKETHIMT 9% HbKE & T IREAKER, RGP RS H . 2 =BT E R A5 KA B S M — BN 1.00 JT/3077
K~3.00 JL/ALTTA, BB ERAL BT H S5 5ANME N 78 TU/ALTTK~140 JO/ALTT AR e Ox RIS /K AL BREE SER [RIE SE EURF 5 g iR A ReR
2PN

KIF 5« A a]TKAE B 55 32 HE B L

HE 2022 4 2023 4 2024 48 202542 1—3 B
ARG AKAEE T (A 41 44 36 36
Bt HisKabBEe ) D 107.98 105.93 92.70 92.70
bR IR (T3 23859.20 28958.47 26063.56 5180.68
VORLRRU: 062 B (5 R 24 S Ok B e
® KA

A EKANE Tk 5588 ST AR R « KRB SRuh 4R . Mg i4ei255. B2 2025 4F 3 HR, A A KFKE T
FEE TR E — 20 A% TR T AR —%. B TR TERE =9, WA TR TR . #H 5HTE TR T8
AR TR VUBIR TR NGk Higt. LA LR R Bl T3

T H Yl A TSR 7 RIS, DU LSRRI &, TERAEEEE M A ras GbhaE
JrEE 90%AE A Do IR T, 2w 4% 0 802 B 50V 3 07 1t Tk P 45 5 TRE R, 78 LARTH H IR LI A 4% 5, flk == 5 AT B
R4 AN 4 RS DRI, R AR Jm i )G AT i LRk A0 sKABLE A, DB A AR AT AR SV 224 3K

ANFRBEDH KIRAHELAR. b, 309, JbEt. 3. WA S, Hd b REWNIH bR, 2024 EILRE NH
ZET0H B b N 48.70%. 2022—2024 5, A2 WA RIAT ML SE S N RISE R 5o, A F T AR A B AR IR [FI, A EIKR]
ME TSNS, o 2023 4E A ELRIEIEK, EFR 2023 A 7 W EES GG E0 FEHH N E T3t S e, RN E
S RA KA TYNFTE . A 2024 K, A FKFE DIk & 7EFA 7 440 115.10 147G

AR SO H T, A E) S S KRG T E R 7, EEN NS TR BEURT . A FAIK S AT . BE
2025 £ 3 AJE, A FTERE SIS H RS LRI

KR 6« AR KR T30 B 21T 1560

WHE 2022 4F 2023 4F 2024 4F 20254 1—3 F
HRETHEE (D 282 252 182 30
PR & RS (278 73.04 58.82 45.87 8.01
VORRKIR: 6 & V(S AR 2 = B 7 ) B

BI5R 7« #4 2025 4F 3 H A ] E S St R KR il L0 H B0 6L (A 4200

i H WE 3Ty FREH | EERARESH | BB
JIEARR T R A 4207 o A% JEIBARE 55 T R AT BR 2 ) 4.70 3.82 3.82
I e L A2 )45 7K 40 B2 EPC+O 5 H It 7K 25 150 H g 8 Rl 4.56 4.24 2.84
KR S IR R B AR i A8 5 it — W1 LAE EPC AR IR AR BRI B A IR A 5] 431 3.65 3.63

BTERHILRE 2024 FRprER MR (EHHE) B

E= VNN = i Ve TN B . ] .
e SR T AKE (BPC) THH R 2 R R 0T A A Fey A% HE A T 00 R A B A 3.62 2.05 3.26
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BIA B3R 2 K — ik TR EPC 7R PR AR R R R A ) 3.19 1.66 1.70

Hf s Ptk i E SR 2 B 2 oK g, 3

M BT EF T B 2 U0RLE. B, B . N . s . _

A2 T (e BB 2 Bk T8 BPC ik 4 1 29I MUK IR TR BRA IRIHEA R 2.84 230 249

FrBD

SRR TG KA TR SN IR PR A ] 1.26 0.96 1.17

N T T A P IR I R S e 2 1 TR R A SRS TIT I T A K B HR S RO 2.56 1.40 2.40

JEHE T R T X 0K T E i R K R S A R A ] 0.72 0.61 0.39

giﬁmﬁgﬁm%Mﬁ%&%%m%ﬁﬁmﬁlﬁ W T PR BB 4 o i L5 o
At 29.82 22.61 23.55

GORPRIE: I VA5 AR A T I e

(2) BRI

2022—2024 5, AFBARRIBANBR R RS T M BARRMARRAT TGN RIE /- AP BEK -

AT BARAR AR B CAI0 T R PR SE e e . AR B P= B I T AR ME &Rl 25« A AS BARHEIR S . ARG HIAR S S e
N AREIR P EE . AR E B KRR KRV KREARAT (BLRFERR “KRBAERIE™ FK R 4
BRAFAETAFALE.

AR AL FZW e fide . MRE . M. B MRRFESEE ZIUR P MM LR 5, WAEHHE. NEE. LR, |
s FEMARICS . BRSNS 5 I, A R AR R R A R B, K A AR P AT R IR R,
B PR AR 2 AR BIRIE S RHURS S . R P RORAR B A FIEATUOW, SALTE) Loy B AR x A a8 o A= i &
KGR G EE G DT, R UEARAE SR 5 R B R B A AME RS F A, didr sk R BB AT FRA RIE N R 5 R E 4k, i3
ATERARIE, R RRRIRFAR 57 5 RIS B R Ak 7 2K IR AR — N 30% %8 50%, 455 7 XML&, ARIEITAT
G RIRE T IR IR OEE, NIEE PRI G S AR, —RBR G G 45 5 R .

20222024 7, ZHAIETR G RASERESL BRI, A FIARAOSNFRSE T R, 1205 BRI RREE R RE. #2025 4F 3
FE, AR R R EL) 230 JiwT, AR 10 JiE, BHSRAEE 15 0 R, dseE R b 5000 B, A EFEA ERE
21 JIWHET 1 R, RRAEINLTT 16 JE.

2024 4, 2 A B VAR LT 1A R RN B A0 o 24 3R L AR 25.56%, BT 1K %% 7 A B < 2 4 5 S AT 18.51%,
AR,

K% 8 » 2024 S 0w BUARAOWAR BT TR BN S R P s oLk CRRAL: 428D

R PP EER R FUEE L BB TR R

S £ (5 e B AT TR 7] 3949 PAT. 7 g?ﬁfﬁmi%m%%%ﬁ%ﬁ 9.10 ekt
RS A FRATARA 1483 KPR S BRI i R M W T A4 7 £.93 He
R TIAAR A 10.44 s P SRR DA 556 s
A P I R AT . ST (EED HIR%
FAEAF 9.01 e e 8.28 FeAE
AL AT IR A 8.03 Hek AT AR A 7 727 e

it 81.80 = &3 4214 -

B Bk E & AT PR 2 ] AEE T AHE S AT BR 2 7] 2408 BE A, 9 7 A Sk AT BR 2 71 A B AR ET v T TR KA BR 54T A 7 5 R AT A

BEAh, TSN RER R 5, MUK G 28 20 PTA FIOKRRSE, AR & ™ Wt Ll 55 5 287 5 AH S0 . AT g Al
WL AE . O TR N LA 35 478 BT 7 AR RIERARAENAR AT (LUK “SRIERAR, 7 AT IR AR
AN FHRBARTI MATERRNER R 17 56 R e, B2 B 27 1. WP 8. SKE. InEAR. S0uE )R
M. Zel. JEds. HA. S, BRI RE AR . 2 2024 4K, SOERAR T EA 12.46 1278, Fifi#RLaE 9.66 12
JG; 2024 4, RHERARLIENLEWN 9.64 1478, FEEH 0.79 /27T
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(3) R

AFBE I T RAENE R RRIESR . ZAEERSERM, AR 2023 FRBWE S, W5 B LR BRI R ES B
e FAOBHHIE LSS, VG BRIR EPC M TR ELRIE T [&; = 2025 48 3 AR, AFRER KK BT E & BB,
ARRMEMEBABEEIHIES .

OnFE I IR TT SR RO KR KT AL SR R DL TR U5 2 R U
O FiHReEEL
N )T REIRRE Tolk 25 ARG T . KA TAK T, Q8B E 2R EPC. PC fl EPCHF #i3(, 48 BR L%

NTRFKEMNREIR (BRI AIRAF] . KRFZEEIRA R AR KR ZMERIARA RS, BE 2025 4 3 K, AFIAH
1 TGS TR AR =g KA i TR TR AR =2 HIHL A 23 TR R B — R EE T

W XA 7T, #2025 4F 3 AR, AFDGRIE TIHH EEOAAE S S Bob. PO, rg. 10 ee 2,
K LI E E WL RS N BB IETTEE, WREIFEESMELTE. HHE. MmEE. BEE%80; hTKkE
LI SE R TR, AR RS K U LI E B

2022—2024 4, AFERFREIR EPC Jti TUONILEh e, b 2023 E24MIREEm, AR AL, g E O S
FIZA B A TR &L S, TS REVE EPC i TUR AR KR R . F3, 2 T, AalisEaeli EPC
i Tk 55 BRI R EF LR BF . 2022—2024 £EA1 2025 4F 1—3 H, A aliEiEaeIRiE Tk 55385 R &84 798 36.96 1276+ 19.18 {4 7T-
38.30 12701 2.03 {70, #E 2025 43 A, AFERE S TV 576 Fi T4 R &80 44.79 1470

@ BWHRHEK B

AR RIRR RED W SIEE B LT NK K ONER K KR SEREGRAFT NEaFAF, LK EIRBRS B AR
Al CBURERR “REBR”, BEZEARES: 603318.SH) Mzl k. AFRI KRB URA) WSET LNG 475 (SR 28tk
) KRG WHERRIEEAKME LS R R BT TR LA ES . BE 2025 F 3 AR, AR RARAISE
BEHIABWET . WET. REWSM, A ERXISMERFEER QYRS 30 44D,

AFVRIR BRI A P E AW RREBDHERAF . PEAME CROERAR . HEEEAMERAT L N ERAL, o8
R B HoAth ARSI o SR 12 A W58 1A% R s RAR MM 58 - A7) B AN H 78 55 Xk R R mll
Je LAV

2022—2024 &, AR EEW K, DA 8E, Hd 2024 ETH P AEE S 83.56%. FIM, AR HMSHEE
TR, o 2023 FERILLKIE N, RERAF NEEESHIERSE 2 IEG 2024 FREKIFEEK, FERAFTLETE,
FEM 2 IR A B TR

B9« NIRRT RO MSs 2 E KN

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H
K& ALk 72605.79 82740.37 82866.16 22322.41
BRCPRIE A (GT/3075K) 2.59 2.34 2.44 2.45
HH#ESEE ) (JISidiko 1407.47 665.38 952.37 952.37
R CHariik) 82498.34 83707.35 82867.35 22308.68
o B IR 10050.21 10378.54 7376.74 3185.82
Tolk (3SLT52K) 64379.43 66009.59 69240.85 18726.95
ik G 8068.70 7319.23 6249.76 395.92
SR E RN (GT/3005 KD 3.38 3.10 3.23 331
BERIFH () 466263 518874 536538 538368
VORISR 164 V2 £ MR 2 IR Ve R

2 AT
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® HAFEERER

NEPR I H AR A SRR MR R . He, KEIUE FEA TSRz f 4, TH AR 3 Il K s Ak
DX FL P A RV 20, B0 0 SR 2 0 L O P N A L I A A R P A S X, Ak LR R AR SE PR R DL RE SRS A P B
RAHRIUH EE AR HRE S TAREMBIFEE, BH A 3208 0 H Free e g, w00 e 3% — ORI v I 2 ]
FNFE TS5, AN L B RS A SRIECROE AN 45 55 X0 A LI H 2 B0 A R SRR T T AR AN 5y, 300 H A B B I 30 H b g
PRGN, 2 R PR AT FELA BB SO AT R AT+ I DO I A S B

2022—2024 4, A FEIKSIR RAHUR EAT R SNSRI T, b 2023 4 FRLLRRIRECR, B RN E MR
(7K FELk AR R FE DU )1 AR KR i HL T B2 40 RR S DL K 0 43 R A K B 4 SRR A« VR 4 BURT T 8. [RII, A W) XU R HL IR 2R AL
AERFFA N, EEARAF R HIE S R A HTEG b 2023 FREHLE R LLEZIAK, HEZFH LR TR (2022 4
L B2 [ 4D, 2023 45 DORE AN RIE T FED, 23 5] K7 A FYSON R BEORIE T R 2024 AU R R LT B, (ER TP 2 s fy
K, ARSI FEEA BT . 2022—2024 4, AFDERA RARILAERFEEK, B SRR EIE K, Hd 2023 4,
AFEREE. HR RN A SRR ERS, P LR FELLEA g 2023 4, ARDGRA LS BRI F ORI, 3
A 2023 FEICARBCEEF B A% (7] FL KR [ 75 B 2.

KI2R 10 « 22 F)iE s RETEUA FRBROER 2 B S 15 L

_ KFARHE
E:L7y
2022 4 2023 £ 20254 1—3 H
WA E JiTH 56.40 26.71 26.71 2451
RN PR N N 3200.41 2781.73 2680.64 316.61
KA (LT IR 18.05 7.43 7.16 0.78
MR (BT ERD 17.86 7.31 7.03 0.76
EHEM A o/ TR 0.20 0.27 0.27 0.27
PRAFEAY o/ TR 0.22~0.31 0.21~0.35 0.221-0.308 0.308
BB (270 357 2.01 1.92 0.28
_ RARHE
E:L7y
2022 4F 2023 4F 2024 4F 202545 1—3
EHEE TR 113.63 102.71 90.73 90.73
RN TSR /N2 N 2232.02 249457 2383.96 557.44
R 2T TR 25.36 25.12 21.63 90.71
WA (2T 24.88 24.19 21.05 4.92
R EMEAY o/ T IR 0.47 0.23 0.29 0.29
FRAF L (/T FURD 0.32 0.27 0.27 0.27
BT BIRN (278 11.76 5.52 6.09 1.41
- HRKE
2022 4F 2023 4F 2024 4F 202545 1—3
EHEE TR 94.68 112.53 126.20 126.20
RNV TSR N N 1347.94 1136.26 1117.14 223.75
RHEE LT 12.76 12.63 13.32 2.68
MR (2T 12.50 12.52 13.10 2.60
FH ER A Go/ TR 0.48 0.67 0.49 0.49
WA A o/ T TuED 0.38 0.38 0.38 0.38
BT BIRN (278 6.06 8.44 6.40 1.27

RTINS R 3 R 25, 25 e AR AR
T

e BRI ) K T
ORISR : G BHEARYE A AR %

=

WEH BT, A 2025 4 3 AR, AFEEAEIH SERNA R 33471 JIT I, MEBE 94.51 127t IR, A
WH BN AR 5.85 T IL, Tk a8t 2.37 4470, A RFEEE LA A LI H #5058 i 7 IR AOR, RORTET IR K B8 <3 i s 77

ERTERE | 15

E\NXSSS

\2



M®EE§EHBHHEEEE
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B 11« B2 2025 4F 3 o m) 32 B 2 Kyt i Aot H 1 it

Rk A EHAR (BT

KITRH, 56.78

JeAR K HL TER 231.83

WAy -3 46.10

TR A g 5.85
i 340.56

GORIGHE: 66 &5 V45 RUAE 2 SR o e

(4) Hik

Wit BB (Z5) BRIEH (Zm)
70.14 59.25
94.62 33.78
30.38 7.60
237 0.00
197.51 100.63

BEE AR AR AR, ATREBGT. UK. FEANBEEN LEEMET, UREM LS CEA TSR .
N A S EIE T SURMBETRSE . H 2023 4 4 JLCR, AFHEIRL RS B R R EORMEZEIE T T, % 4EEL 5>

BT SATR, MRS B Al

A 2025 48 3 K, AF CEAELRE BRI S0P 8, 1B KRB SOIR FRIEAE S LA =, 8
FAF AT . FIHIR, AR el S BASE g, A 1A, A TIARERE, LT O TEERS, Ritk

%t 8.56 1470, TR 11.22 1276, BRI (EFHHEZK 10.69 1470.

RKER
kK, ATEBREIIL. BHHBEEI, RATHEBERER KT

WG KRR BR A B 5 BT 2R o i i J = AR RURIAMZE (2023-2025)), A RPESERE “RAEF . FARURE. [FLO R,
WETNE” Sk TT R, RACE A, SEIRAIHRE S, SKh R BRI o AR =R ], A S A R R R BUEAEST, A

AR R BT Aas R BTG MBURAL LR, P EESTTH, A FRPRZIR a4

W, At AT G, HEE KRR ST . BURAL AN T RElAR BB & . LRGSR T, 2

AL -

ik
S
EHRRIEN AR e 3 AN, AL CEBIAI—— M B —— T H AR =S PN . 1Ak, A FIEREXT

J
R AR G, HEREZH LSRN

PV, f20 L EAGEM, SRTH AT R R TR, MW EE AR, e MR ATI RS .

I\« W55 Hh

NEIBRGE T 2022—2024 SEE I SR, RS S T CREBRE B A1) X 2022—2023 FE I 54R S AT # it omiles
TSP CRRRE B A 1O X 2024 W 554 5 #EAT v, EIHLR TR MEJCOR B R L s T 458

REREH T

INERBE) 2025 ST 45

2022—2024 4F, AENETEEER . BB LSS RIS HIRE LR M H R FAE 29 K. 40 FM 79 K, BT FHE K
3K

SEOT N T AT 46 5K

BERE

M2 5o AFEIFTEEN T A AR, 2022—2024 40 55 80t T U R SS .

2022—2024 R, AFEPBPFEEK; FPHETRSMBERKR, KFKSMBEZRBLSERNFEER™. R TE
MERHEF= MR, BARRERLE, ERREEENEHEBHEERBRBENZERER, DARMBCRRIN AR KB &5

DA B R -

2022—2024 ER, AREFER

KF 12« ARG EEMREL (B2 270

2022 4EK 2023 5K

2024 5K

BERFEHAC, TR AR 1.09%. 2 5] 5 451 DUAARR SN B 8 2

202543 AXK

W | ome | ome | mes | meenk |

RENHEE 648.21 41.07 613.85 38.58

whmEs 106.47 6.75 139.21 8.75

631.31

89.06

39.13

720.52 42.55

5.52 101.10 597
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IS N 159.68 10.12 157.41 9.89 182.48 11.31 194.58 11.49
TS FRIR 57.90 3.67 36.12 227 37.19 231 66.56 3.93
HoAt RETER 112.83 7.15 125.50 7.89 171.66 10.64 201.26 11.89
1718 145.17 9.20 84.91 5.34 80.80 5.01 84.01 4.96
AERBH = 930.24 58.93 977.07 61.42 981.88 60.87 972.73 57.45
FoAbAL 25 TH A 5118 324 74.70 4.70 76.03 4.71 75.99 4.49
KA Bt 9.48 0.60 45.70 2.87 94.58 5.86 94.99 5.61
IEi 5 B 7= 324.97 20.59 286.20 17.99 277.47 17.20 271.55 16.04
TR 209.26 13.26 197.41 12.41 185.07 11.47 192.57 11.37
%™ 166.31 10.54 153.24 9.63 125.71 7.79 122.83 7.25
HAt AR B 58 62.35 3.95 125.51 7.89 132.37 8.21 124.64 7.36
et ] 1578.45 100.00 1590.92 100.00 1613.19 100.00 1693.25 100.00
Vs SLAR G B SIOR] SR SRR, 85 7 b [ R, R TR L TR
VORISRUR: 1062 W8 A R 2 51 7 130 55 120254 — TR E I 55 1k 2 e .
(1 W™

BE 2024 R, AR MRER LK T 36.03%, FERARTEGIH N SO AMRA 7 S SRS M4
A2 IR B A MU 22.00 1270, RG] 24.70%. AR MYKERES FAEIRIGK 15.92%, FEREFHAEE. IURRNAR I BRI MUk
T NSORGEHK KRS L 1 4EDAN AL 1~2 48, HELHIN 49.90%F1 20.57%; MEHFERE, MUK AERT TLZ A bt
10.78%, SEHBEAG: RIFHRIRIKAER: 16.21 127T, B &SI LSO RSN HAT A+ BRI S 2, 75 533 RS R IR RS -
N AT I 3 AR A AR AN T A B S M SR, TR BRI AR 2.98%. 4 ) HAh MG AR K 36.78%, FE
RAERE S R RS BAUE ALK KT E, HAD RGO ES P 1 ARV AT 1~2 453, (5 EESr B0 48.44%F11 35.97%; Bititie
IR HERS 12.08 1270 MWETRERE, FAl RISGRARBRT 1.4 G5 LN 34.04%, S EEEUR. ARFIEEZ N EHE & R
R an FG KA R IR A LA, IR AR R T PR 4.84%: AA1E FEEH AR 10.92 1270 B s S i 10.15 1278 FEAETR an
42.23 {276 GRIBLIAR 13.10 /2o HTEREMEAE W BE 7= 4.21 2 o0HIRL, BTN HE % 0.86 1270

B 13 « A7) 2024 FJRE M PORR I CRAL: 270

B JKEARE o DLBURR IR AR AR EL ] (%)
MR A AT 4.75 2.39
] [ B 75 44 P 3 4 ) 4.60 2.31
TSR P B A PR A H] 4.25 2.14
MEHH (ERD GIRTHMEAF 4.17 2.10
I AR B A IR T AT A R LA R 3.65 1.84
it 21.42 10.78
Il A5 PR 28 ) e H e 43 B I A AT A+ BRI
2R 24 ) B R o e

KR 14 « AF] 2024 FE)E F BHADRIPCH AN Az 4o

2R TKEAR i At BOBGR K T AR AR EeB (%)
KEAH 21.06 11.59
KR AR 15.34 8.44
o ] S < B B PR A ) 12.00 6.60
WK AR Tg P s Girm) Akl CHIRE 1O 8.00 4.40
TZILREA TR A 5.47 3.01

oa7n 61.87 34.04

GORLIGH: 06 25 B (5 HUAE 24 ) 3 L4 o

(2> FEHBFE™

HE 2024 IR, 2 7] AR RS T RS 322 A0 IR 8 IR AR A1 IR 2 w1 AN AL A DY Bl il B A pk il (AT BR 54K
RIBALE B o 28 AR BB B LA IR 106.96%, T2 FR A G IR AR5 B (CAEst) e A IR A =\ A G Rt
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A P BT A Ak Ak CHBRA KO SR we gl Z4E 2 E, G IR AR, 2 R [ e 78RR TR 3.05%,
TR LER TR 6.25%, TIHRMSE LER T % 17.96%. A5 B R XA H R LEA. BB FKE LB 3%
&, RIHITIH 111.84 {270, AR TR EERIR B KRG AM BT « AVETH BN AR TS 32 h i
AL 75.80 AZTCANREVIRL 43.43 AL TeH s, BRITRES 29.85 1470, A I FHARIRR SN B 7™ £ 2 B T I K 5 P2 2RI 72.41 1278
I R A SRR 51.81 42 TCH o

HE 2025 4E 3 K, AW AH1693.25 1476, B FERIK 4.96%, BRI SRR A SSGRIE K BT EL.
AE GRS AR B B A

ZBRBEITI, #REE 2025 4F 3 AR, AFZBRBETE UKL 15, ZIREEIER.

B 15« & 2025 & 3 HIRA A B2 RIE0 CAz: 1278)

ZIRBET= AR JKEHHE SR RBES (%) ZREHE
Uitk 2473 1.46 ERERRIES . TR G, BARIESS
[ & %7 67.70 4.00 FRIPER . RGO BRI RIARA S
TIE B = 3.86 0.23 BT RO BEHCI . KIS 2
TERTHR 11.72 0.69 DERKHCT | Rl PO B K045
Hofth 15.27 0.90 ARG RO SE
At 123.27 7.28

BORRE: IS BB AR A w4 Rl A 2

HALEN
(D FrEERE

20222024 R, ZBAREE. DPERRFRUARDELHHEAREZERMN, AFFEEPREFENEK; FEENEPIH
AR s e BRI S, FrAE NSt —.

2022—2024 4FK, AFRPIHERRRSEIK, FHEEMK 2.60%. A FTEE B RO B ARG 5 i A ECRE R
Btn, P E R SRR E .

K% 16 « AR A #F N EEM RGN (A 2T

2022 ER 2023 ER 2024 £EK 2025 £ 3 AR
s (%) s (%) EEH (%) (%)
SR HE A 52.06 15.25 60.71 17.26 60.71 16.90 60.71 16.08
HAA 2 T B 13.87 4.06 0.00 0.00 5.00 1.39 13.00 3.44
AN 86.31 25.29 100.86 28.68 78.17 21.76 78.14 20.70
AR B -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -16.67 -4.42
HET AR FAEERRET 147.30 43.16 148.96 42.35 128.29 35.71 135.41 35.87
DBUB AR i 193.96 56.84 202.76 57.65 230.93 64.29 242.06 64.13
FEENEE 341.26 100.00 351.72 100.00 359.21 100.00 377.47 100.00

FORBRIR: A BHERE A 7 8 THR S RI20254F —ZR I 45 i 3K B 2

A 2023 IR, MTRAKE, A" iEARi FEREK 16.61%, BAMMIUK FAEREK 16.85%; HARG: THAE FERT
[, 228 T RTS8 Sl i 4 30 S A BTSSR 2024 4R S, A T HABA &3 T B8 B JRIEIN 5.001270, R EAT24 /K K EFIMTNO11”
CATTEEHRER SR D) TS BRAAR LER T 22.49%, FERDER R LGS S8R AN BT 2022—2024
ER, AFRSEFARFE TR, TERZIC KM (2023 £A1 2024 FAFAE T EA TG EHERE Y 518-5.86 14 50H1-
5.811278) FiEL.

BZE 2025 3 AR, AFEEPGER EEREK 5.08%, HA AR T HE EEREIN 8.00 1278, EERKIT “25 KKk
MTNO003” CAR[EEHIZE &R~ T e AR T & PG UM S 385 _EFRA AR,

(2) ffk

2022—2024 F£K, ATESTMLIFENE K, BERLSHHEE, FERKNEHEPEEES.
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2022—2024 AR, ARMGUSHFFLIER, FHEEHK 0.68%. 2R Mas i hish 76t b s TR,

KR 17 « ARIAGIEZEMREL CGRAL: 270

2022 4ER
B (%)

2023 £ER

&8 S gtk (%)

R 659.97 53.34 615.17 49.64
FIEK 155.84 12.60 155.58 12.56
LA KK 120.81 9.76 95.26 7.69
BN LIVANES 73.57 5.95 73.46 5.93
— A BRI S B £ 173.78 14.05 194.14 15.67
A [ Ao 59.28 4.79 3737 3.02

LB 15 577.23 46.66 624.03 50.36
KR 291.28 23.54 409.35 33.03
RS 5157 145.07 11.73 65.90 5.32
KR ER 123.00 9.94 134.50 10.85

il #st 1237.20 100.00 1239.20 100.00
Vs FUARBLA Feb 6 R BRI A 7
VORLRRUS: 062 B L 2 7 5 TR 2025 4RI 45 4R A B T

AFLENEFAEZ AT (G ZLIR & R 2% B SOA I TREK
FAbass) &R CEEOA B &) M.

2024 £ER 202543 AR

S HEH (%) S5 HE (%)
553.79 44.16 582.75 44.29
124.83 9.95 125.38 9.53

89.77 7.16 107.00 8.13
49.57 3.95 75.77 5.76
186.84 14.90 174.20 13.24
41.06 3.27 58.06 4.41
700.20 55.84 733.03 55.71
393.23 31.36 378.40 28.76
201.42 16.06 24521 18.64
92.89 7.41 96.44 7.33
1253.98 100.00 1315.78 100.00

T HARRSAT R (EEOERF 18 TRAE S ABAL

A BGESTTI, AR A I AR HA S 71 5l B B NN B S5 A, R IR 3 BB NI S5 A% 5. 2022

—2024 SR, AFEEGSREEK, FEHEEHK 4.08%, AT MRS

DLKHAGSS A . A 2024 4FIR, AR A5 Tk

BTG N 8.52%, ffidkd bR 28.74%. #E 2025 43 AJE, AF4EE7RSS 1022.79 1450, B EFEEEK 0.49%.

MBS IRIRRE, 2022—2024 SR, ARG OGRS TR, 265 BTA RN HI6 55 AL LR R T
2025 4 3 HIE, ARG 265 B LR A6 55 BEA LRI LR IRA TR, AR BAGSS fH .,

K& 18 « ARIfISFEHM (b 147D

1200.00 01D E0TE 70239 60.00% £0.00%
560.99

1000.00 50.00% 75.00%
40.30% 39.28%

£00.00 34.24% s133e,  40.00% T

600.00 30.00% i

400.00 20.00% 0.00%

32040

200.00 378.68 384 59 34846 I 10.00% A

0.00 0.00% .

2R 20038 204%E 2025%3 P LT

—— EHAR S FHIRE  e—e——loHdRS 2 ERSHE

PORISRIR: BEA BHEMRIE A R iH R 2025 4F—Z= B2 SRR AN A 7] S 4L R R AR FRERYA

B2 19 « AR SFALAT KT

78.38%

77.89% T1.73%. T1.11%
ST 73.57% B e TI04%
65.08% 65.04%
62.18% SAse
20228 F 20234F 5% 20245F JF 202553 AR

FEARFERUIE et 2 B FEANILE  a——Erm R

BEA RS A T SRS . 2025 4 = JBE 0 25 R  F 4R A3t T b}

N FEIRIRPET IR AT O B 2025 4 3 AR, 2~ FIRIf55 320,40 4470, AFAERCKIV ISR 6L 77

B Flge

2022—2024 5, AFENSWANFFE T HIE A ARESI AN AR FEBR— R, &% 3w HE S BT E

K, BATEIRRIBL -

2022—2024 4, wFEVEMLESNSFEE R, EHEE T 7.21%; EMBARRS NI, FEE AT 6.71%. FH, AFEk

FREZEWREE T, Hh 2023 B LR 1.06 N E 4 S
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2022—2024 £F, > F)YIE] 9 Y 32 e B 9 P AN 55 Bl P A Ao 2 W) B8 77 DB 45 % S BN THBR A7 B R AN 45 S R 72 5577
TV B A0 A A B IRABL AR R s A5 FRAELAS R 9 T SR BRI B8 2 o 2 ) 340 ) 9% PR RTIBR B 453 2 0 2 B RS PR J— 5 AR ko

BT, 2022—2024 4, AR A MBI A 32 ENAL 5 MR R B B A e E AR S AR, BA
MG Wi e, At OB AN, BRI B EON A BRI A I BRI . I, A RV RNE AR S, R
B PR 2 X R S A TR K

BIE 20 « AwEIFEFIEE I CRAL: {20 EI5E 21 2024 0 "V E M ST )
2025
TiH 2022 £ 2023 £ 2024 £ _ z
1-3H
ERIASYION 745.32 695.45 641.77 145.53
Bk A 650.32 614.00 565.98 130.34 BIEEEE
24.95%
i) 3 99.68 83.38 77.22 13.42
HFI A iR
Forpr: EHBH 36.27 28.92 25.45 3.86 49.87% e
=
45 3 50.85 40.49 3831 7.68 590%
BRI R -1.14 -0.63 -0.82 0.04
. AFk
IR R -2.89 -3.50 -1.75 0.05 Y
A BB A -0.40 245 0.67 0.00
HAb s 3.44 3.93 228 0.24
pradc 1253 7.92 746 025 Gkl A VE(5HUE A 7 i 40 e
FE A 4.94 5.48 6.15 1.77
ENANEZR (%) 12.22 11.16 11.26 9.92
BRI (%) 333 331 3.30 -
BRI (%) -0.35 0.33 0.85 =
A F20254E1—3 H A SRME AR B A N-9.17 75 7t
PORLRYE: T2 AR A B T TR . 20254E—ZRE I S AR AR 2 H) HR (1 W) ey

MEBEFIFaIR KA, 2022—2024 4, AFREAWEREFEL TR, SR~ WERE AR IE.
2025 4E 1—3 A, ARSZIUE AN 145.53 1278, 24T 2024 E4L4ER] 22.68%.

4 BT
2022—2024 45, ATSEFEDAEHEHFRN, WALIRERT, BREDASHEER L ARSROBK, BRIEHH
SRBEHPHER S, ARSI BERRK.

K% 22 « ARG (B2 270D

m A 2022 4F 2023 4F 2024 4F 20254 1—3 H
LETE AN 868.16 770.59 787.49 157.78
LETER G H A 803.55 714.50 728.49 142.73
ZEFRDAERE I 64.61 56.09 59.01 15.05
B FIE S E RN 45.55 107.34 13.60 6.82
B HIE S I H N 133.36 160.07 109.38 18.87
BEEIRERE T -87.82 -52.73 -95.78 -12.06
EBEESN S E I -23.21 3.36 -36.77 3.00
BTSN E RN 687.96 805.65 656.91 129.70
B GIE A H N 668.41 755.62 658.49 117.97
ERES IS B 19.55 50.03 -1.59 11.73
WAL (%) 106.56 103.47 113.82 87.18
VORISR 1068 V8 £ MR 2 71 7 IR 55 AI20256F — TR 55 ik 2 e

MAETENRA, A RLEEE AR NBLE T ENZ B S ICO™ . 2022—2024 4, A RIGEG ISR RS T, H
AR AL SROEST YRR B 5 B 90.00%. [AIM], ARG LSS BT, WONSEBLR R R AF . 2022—2024 4F, A
LENE B DL Rl R, Frh W SKRE A B30T 55 SO B o LSBT 83.00%. A, AR EESIBLEFFEITRA .
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

MG RE, AR EEDIUEMAFEENATZS HFEEF TR BINI4E . 2022—2024 4, AFHEEESHIER
NIEEN R AT HREIESIEIR L EENKFE T . I eI M AR ML AR BRI5 H 35N S5 AMIRA R %% . 2022 —2024 4E,
AT REIESI AR B T . R, AR ELE RS H B R &5 OB K,

2022—2024 4, AFREREETMEREFHENE K.

MWERIEHRE, »alERIENNETWAN LIPS E R AT RIS T 2022—2024 4F, AFRERIGEHUETRAR
BN ARERIESIINER L BB HR S AR RN, 2022—2024 £, AFZERIEHMER LS T, B, ARZERIESHI
S EFHHIER 7.

2025 1=3 H, AFKLEFHNISHESIFRN, WAL 2024 F2FG T FE; SIS EAS0FRN; F 55z
BLEH RN -

5 REGE R
A TR RIS R IR, T RNRE ARG, MR EEEE.
K 23 « Aa] EELEGIEbR

TH bzt 2022 4F 2023 4F 2024 4F 202543 H

WEIE (%) 98.22 99.79 114.00 123.64

PR CiE g =g AL (%) 76.22 85.98 99.41 109.23
W MGstE (5 0.29 0.38 0.26 0.32
EBITDA ({ZJ0) 89.77 117.12 76.99

KHIEGHRbR A& ¥Fi4%/EBITDA (f5) 10.47 8.36 13.22
EBITDA FE 5% (f5) 1.67 2.30 1.54

VORMACUR: 1062 U fo MU 4 ) T A . 2005%F — 2 e I 55 402 B ] 2 6 B

MG R bR A, 2022—2024 4K, AR RMES RS FFEIEK, FshTE = xHiish 75 0 R R T . [
IR, AF IR0 sl R, BERE RIS MR A R 5. #2E 2025 42 3 AR, ARlRaILE. # 3kt
KPS S R L ERE K. WNKIEGIERE, 2022—2024 45, A#] EBITDA 330 FM%; R, A7 EBITDA %t
LSS e A 052 25 PR AR P P FR AR R I3 . A W AR L PR b R I UT

BRE 2025 F 3 K, AFIXTIMEEARE 49.69 1278, HREEE 13.16%, #HBAEY B IREE A RA T T T2 FAK
K e B EHERERAR TET AR FHR, ArREEREYL. LA UL BB LU G SR IR (A
FEENE T, BREHAT 0.34 1270, BIKE, AFEE—E R AR .

A 2025 4 3 HIR, ASZENAUTIZEHE RN 1291.80 1470, FAFFHBIEE R 540.20 1270, [6HEHEIEEE.

| 6 NGRS e

AFANFEZB AT TRTAFAE, ATEMBET. AFMAEEN RS EH ORI OB, BARISAEE. A7
BV TAREENE, ZRATAFARENETEREI ML, JBRIEAFTSHN TRTAFANEEREML.

HE 2024 4FJK, AFARIBE =B 763.64 1470, 5 LAERIEK 27.39%. MKRE, A F R T ™ 3 2k 1 7 2R HAh N
WA e AR Bh B 77 32 2t HABGS LR B MK AR AU R M e R, AT P 545 OEH) 47.34%.

A 2024 FJK, AFARIBAFEH 631.22 1278, e LERIEK 18.80%. MMAE, sl ffEEZEHEIHME R AR
H—4F N BRI R R B 00 i i ARSI R SR A KA A R . RIS, A B ARG &5 A 9 D4R
50.34%. #A 2024 FEJK, A A ARERE AR AR R AR R 55 R AL LLER AT N 82.66% 1 77.32%, FEMRFRSS MR E,

E 2024 FR, AR AHPAE NG 132.42 1070, B EFRIEK 94.32%. Fr Ay &R PSR B AME AR ARG G o,
P E R as R P . AR, A R ASHE A & BS54 A2 36.86%.

2024 4, AFIARFENEIAH 10.19 1278, (HEFHF RN 1.59%; FESHN 1.07 1250, HEFHF DR 17.38%. 2 & HilE
TP, WA, MEEE, SFE AR, ARE IR R TR T T RE . AREE AR R ARST
fERRZRBCR], KA R B R E S RARKEF LR EEANG, TAR. 52 R NEE BRI NIRRT
N IR U PR L AR )
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AFEEREA 5FMRBN, BITEAEFSRESTE, BEANGEEHN N EAN 2% . B4EFE, A7 ESG R
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MBI, AT RET5 KA BN S5, FFAGJRIE s RETEAR R . R T H R B A, F MRARRR I T 2R, EARRK . SRR 5 4%
TS G HE. 2022—2024 4, BRE BHEARKINA AR B R % e TR EORIAF TS 44 5 R HS S AR I 4L 11T

METUET I, AR EY LA, VEL G R, ETRA T B R T, SRR 5 TR Ak
Bad, HITRSEUA TGS, F8 R TR ERANSCANS; EEAA IR, ALUTRLERE. Tk 5. EEIRTI R
FRBEER . o, A FRIETTREA SRS

LTI, 2 F S RN BON TS, BP A, IR TR T AR RASEAR S, I TR T AFRKEE L, H
FESL T AT 5 11 IR FLES MR DGHEE A I A . H 2022 4F R ARAE A RNIZB TR EIRIA LISk, A RS R R ILA ] ik
N AR EVEE T 32 BT B R A 3] s A AR 37 (15 7

+ SRR

AEEHFEHARFERBRNGEET, AFMEALREE—RA KRS UEFNERKRFEEIE, ERASHEN. B
JREAN BRI BL AR B <5 D7 T R SR AR AR T ISR SR

I FVSER P N AR SO L RS B2, 2022—2024 48, IWAREZTF S EM—BA LTI S RS K. #E 2024
I, IAREHTTBUN 65 RAUN 32811.4 1470, MITBUNGISS HE. BEE, ARLhRREHARGIEFRIKZEEIT).

BARGIENTTM, 2023 4, AT ARG 23.19 1476, Hr 8.65 /ZIit N “SEWHEAR” , 14.54 {LIGTH N “HEARARL”
BURANBI T, 2022—2024 4812025 4 1—3 A, & RSB BUF#NE 9.89 1278, th A “HAhlkz” -
/N =i 10 /N =1 P 0 =1 Ao | A I = 7 1 o e e LR F A e AT B N = YA LR

T—\ REEEX S

HRATEH ERNE, BT RATN AR RNE R MR LT, AF 2024 FLERSTAENRATE KPS
RIEIRIRRIE SR, EBITDA MZERSHEHFTX KATE KBS KRR RIAIES

AR A R HL G 15 55 B0
AIARIURAT S8R 5.00 1270, 3 kAT S8 B RRIE, 43 00 A0 24T 2024 )% A FH B 25 R A 8B 1575511 0.75%F0 0.49%,
ot 28 TN 135 55 AR B 45 R B M /0

DL 2024 SRR 55 B0t N, AMGTHE RSP EREST R, EEMEERATHBRT, ArEEnMmE. SmMsEA
AR 65 95 R AL LR I 77.73% 73.91%A1 65.08% ETFE 77.80%. 74.01%11 65.25%. % & 3 4 B £ 70 55 4 %5 4400
FEEE N T R T AR B B 5, AT EH EREATIE, AR SRS M ERE R T EaR A .

A BRI ST R AT S 4T
MFFE E, AR AT S EIREATIE, AR 2024 FELEMEIMAN X AT f5 K655 MR BT b7 R IEH, EBITDA
M E IR S AU RAT 5 K1 25 O DR 4B AR R I 858
Kl 24 « ARG UL AE ST
BiH 2024 45
RAT KI5+ (70D 674.36
ZEBEMNRATIEKIGS (D 1.17
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BB IS/ RATFKIMGS (D 0.09
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+=. LR
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Mif 1-1 ABIBRNEEE (BZE 2025 %3 AK)
%8 N B E
R I L 75 [ B e 1Ly 7% B 4 L 2R W 7 IR M IRE s
B4 e B A R HIR AT EEHRAR B
60.73% 17.35% 10.18% 8.68% 3.06%
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KSR BT TR A 7
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Mtk 1-3 ABREHORFE—RFLEIFER (B ZE 2024 FK)

R il
FAE B FEWE
HEE I3
AR K TAREABRA KA E 100.00% - BB AT
KK Re VRS A PR A B I E R R 51.12% - e F o
KRR LR R AR PR A R R, 100.00% -- FEBEROL
KRR (i) BB RA Hopth &Rl 100.00% -- BERAL
AR AR RERF IR A ARARAE Ll S i B VS B 100.00% - E'a /g7 YA
L R B A TR ) H7). HIJEFRGE RO 100.00% - BR WAL

GORLRUE: R BEAR AR 23 m) o V41

ERITRIRE

25

Rt B |

V - |

i

|}



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.
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o H 2022 4F 2023 4 2024 4E 202543 H
o BHE
WMERHE (L0 110.05 146.48 91.46 102.68
PR (278D 159.68 157.41 182.48 194.58
HAb K (2ot 112.83 125.50 171.66 201.26
T (oo 145.17 84.91 80.80 84.01
KRR B (270D 9.48 45.70 94.58 94.99
] 58 T (ALo0) 324.97 286.20 277.47 271.55
HEETE (2o 209.26 197.41 185.07 192.57
ZEE A (2o 1578.45 1590.92 1613.19 1693.25
SEWRBEAR (20D 52.06 60.71 60.71 60.71
DEE ARG (o) 193.96 202.76 230.93 242.06
B #ERN . (276 341.26 351.72 359.21 377.47
WIS (Lo 378.68 384.59 348.46 320.40
K% (oo 560.99 594.60 669.36 702.39
AFfE% (LIt 939.67 979.19 1017.83 1022.79
BN (2o 745.32 695.45 641.77 145.53
BlLEA (270 650.32 614.00 565.98 130.34
HAeblas (276 3.44 3.93 2.28 0.24
FEES (278 4.94 5.48 6.15 1.77
EBITDA ({Z75) 89.77 117.12 76.99 =
BER M. RREST FZWRIMIE (o 794.17 719.59 730.44 126.87
ZETEANM SN (LoD 868.16 770.59 787.49 157.78
LEWENMEWMERFEH (470 64.61 56.09 59.01 15.05
R EN LR BT (170 -87.82 -52.73 -95.78 -12.06
BERIENNER BRI (170D 19.55 50.03 -1.59 11.73
LB gt an
FHE BT e . (0O 4.64 425 3.68 =
TR A (O 3.88 5.34 6.83 -
SRR R (O 0.46 0.44 0.40 -
AN (%) 106.56 103.47 113.82 87.18
ELFNERE (%) 12.22 11.16 11.26 9.92
RBBEARHEE (%) 3.33 3.31 3.30 -
HE IR (%) -0.35 0.33 0.85 =
KIAG S E AL S (%) 62.18 62.83 65.08 65.04
RS EAULE (%) 73.36 73.57 7391 73.04
wrE iz (%) 78.38 77.89 77.73 77.71
WahtR (%) 98.22 99.79 114.00 123.64
MR (%) 76.22 85.98 99.41 109.23
ZEWERAN AL (%) 9.79 9.12 10.66 =
MBS (5 0.29 0.38 0.26 0.32
EBITDA F| 255 (f5) 1.67 2.30 1.54 =
A5 55 /EBITDA (%) 10.47 8.36 13.22 -
T 1.2022—2024 £ 55 K N 2025 SE TR SRR ARG H 1T 3. ARG A I AR AR S 545 S 4 g N
55, KK
ORISR R4
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Bt 2-2 EEMSZHEIELER (KREOR)

% H 2022 £

o BHE

WMERHE (L0 3.64
PR (278D 10.72
HAb K (2ot 273.93
T (oo 0.00
KRR B (270D 120.56
] 58 T (ALo0) 0.07
EETRE (4o 0.05
ZEE A (2o 459.57
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 57.96
WIS (Lo 124.88
K% (oo 96.58
AFfE% (LIt 221.47
BN (2o 9.27
BlLEA (270 0.00
HAeblas (276 0.02
FEES (278 2.05

EBITDA ({Z7%) /

BER M. RREST FZWRIMIE (o 0.00
ZETEANM SN (LoD 0.28
LEWENMEWMERFEH (470 342
R EN LR BT (170 4731
BERIENNER BRI (170D 50.98
LB gt an

B TRUE B B (O 0.98
TR A (O *
SRR R (O 0.02
AN (%) 0.04
BEOFEZE (%) 99.88
RBBEARHEE (%) 5.43
HE IR (%) 3.45
KIAG S E AL S (%) 62.50
RS EAULE (%) 79.26
=R (%) 87.39
WBNE (%) 95.93
MR (%) 95.93
ZEMERAN N (%) -1.14
MBS (5 0.03
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /

VE: L PRI R ASHSI 55 3005 R B8 LB i AN R BORL, EBITDA JAH XARbR L% 154,
KEAg 0, - REHHRAE H

BERIRUE: IS BB AR 2 7] o R S A 2025 4

L FIR

TR S5 R B

2023 4 2024 4 202543 A
36.95 26.01 39.55
9.71 12.48 12.98
359.63 459.74 469.83
0.00 0.00 0.00
144.20 216.61 223.68
0.05 0.04 0.04
0.15 0.24 0.25
599.47 763.64 794.99
60.71 60.71 60.71
0.00 0.00 0.00
68.15 132.42 133.53
125.95 127.90 111.42
214.22 323.51 363.63
340.16 451.41 475.05
1.54 10.19 0.04
0.00 0.00 0.00
0.01 0.01 0.00
0.47 1.07 -0.56
/ / -
0.00 0.19 0.00
0.21 4.76 0.20
-1.33 3.10 -4.28
-60.91 -78.51 0.85
94.70 59.25 21.89
0.15 0.92 --
* % _
0.00 0.01 -
0.05 1.87 0.00
99.78 99.90 27.77
4.54 3.35 --
0.71 0.81 --
75.87 70.96 73.14
83.31 77.32 78.06
88.63 82.66 83.20
134.96 172.21 186.99
134.96 172.21 186.99
-0.44 1.07 -
0.29 0.20 0.35
/ / -
/ / -
2.2025 FE—FHEMFRERGH I 3. ARAMGEZREHE; 4. RESS
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Bt 3 EBMBZEROTELR

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SR L A B RN TR B R
PLaNLE A EER S SROEDT S5 UCBI B &8 I E A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EARNER  CENMLRIONEDL SAR-BE 4 S 78D S N<100%
% AR
BWEURR AR P BT x100%
LA R R A% (KGR S5+ BT &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
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B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55
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Mifr 4-2 PREAGFERFRLERZX
B 5 D 5 P 5 L A SR 045 PR 2

Bt 4-3 PRRBWEREZ X
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R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

ERITRIRE | 29

) 4

D

1

-y



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
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SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B BURDL . AN E IR A G R G, A E R
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