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KRR IR
R E AN TR AR S

RINERLER

AAAIFSE 2025/04/01

TR B 8]

EBROY 7.00 1278, WIBR 24N (2) 4, A AR RAT 2 20 R ml i 20 . A GOREEREAT R — 0, 20—
POEA, e — IR R REA G 0 A — R34 SRR TEIE AR BT TR AGIAA A
) B [ A S R R B e M) S A SO I P AR R, AR I SN IS RR U 5 T R 65 LA
AHG I A0 IE SO SfOR BB ST, A FEA KL BB R EE SO, W AT RS S H B ST
FR, RS RISEPRL R 1455 -

AR A K AP LB B UK BB B, kSl o5 I MR 20222024 48,
R SRR AT, ARSMIRIEISRAF, LSRR . [ 2023 44 J
i AR A VP B S 2 (LRI R RS ) SRR A W AL ARk %
BRI A A= KB, A A BB i, o PR A AT RN AR, B A
Al R B FURE 4 AL . A S T AFRESE I 9 AR SR R T R, e %
FA P AV B SE7T, 20212023 4F, ZvAl 2L RABONKRS: R, B EDKRIK S
BUARACIL I AR e 24 5Kk AL S I L S B8 e AR K, S AR 03 H
SO BLEF . 1R T TR UK, ORI BRGS0 0 WP B
Bk, (R XEAEREIR F R VI BB IR 022 L DL RS TR 24 8 102 4 o 5 AT R
B A 1 BB A2 5 e FLR S BRI ER I 5, P 2B R Ml A 5 S L L7
ARSI R R EE 5 M) B PRI ETI Xt 4 ) RS S L, R A0 H 0 P 2 B
Bk BARROURIRRIBCR: (70— R Mo R, IO . BT R LIRS, A
ST RAT A A LA G MR A OB . AIBURAT R, A7) 2023 FAH LGN BRI EBITDA A%
IR I 25 R RBA PR I B, 22D U B U AT I KT 55 1 R A B

M T

SRR, A FIEVEA Y AR b DY 35 T F AR O

o, A ORI, B R, IR L R, A WA AR
.

RS BOFR LA BB IR I

T RETI BOPPE TSR E R . AR E R AR, B BRI, BUN SRR RS, W5
PRI FRE.

B SNSRBIRERIF. 2022—2024 4, IIABETF B2 — B ALTER NGRS, 2024 44 HIF LK 5.7%H1 3.3%. #
22023 FFIE, IWEEBWAEAND 10122.97 AN, WHENE 65.53%: ILRE ALKEIE SHEN 315 7K, @k T4E 5K
S, SRR YK K A B K R i W T SR .

B KGNS XIBHAI R, HRFERBIE R AR ILREMW—IE K& I8 BKIEE Bk, K% X kit
PEgEH . 2023 4F, ATIFAGBAREE 23.19 1476; 2021 —2023 4E/1 2024 4E 1—9 F, AR B35S BUMMNN 15.47 1276,
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RiE

FREFERI AR BHELBIBEAE B, ARSI AR K% € 5 A BAAE B . BZE 2023 4FiK, AFE
HETREIK A 197.41 1278, FRTEAEREIH @ BEHEE R POS RN ZE L. FIHIR, A7 58 b SSOK M HAl B SGR & i
HEE 17.78%, X ARG A M, RIFHRIRIKHER 27.19 1270, FFAER & RSO .

BARRSMIEE, FEBRKKENETEGED. 8% 2024 49 AJK, AR GRS RAL RS BN 77.72%
1 73.73%, BARGSMIEE, KR, AaEBE6S 290.74 1270, FAEBRKMAEBEFREGES.

FREAF LW HERREENATLERRKEW . AFMSHIATVE 2, TARSRMERZA ML . H 2023 4
4 HLZRAE E B et S IR A w) VBRI 5 B ATE T REUR = KRR DK, A RES HE SR, FF0 FE T
AFIFRAEEHARES, oA w AR T 5 BE R S O 7] 28 R IR .

AR R B LB — e KRRt . A GURAT A 7] e AR, S22 2 B ) B I ST A SR i, TR
PG S S BB 81 1A WA 95 S o AR AR S E SR SR BB T, A RIEA R A SRS AT R AL,
] EATIEFAEAT B HIBIE AT RS, LRSI B SE PR AR 70588 «
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RRTRERBITRTZE. RE, FIPRRER

WA KRS S FVET I V4.0.202208
WERARR K58 A S PR (FT433%)  V4.0.202208
TN T R R 2= PPN ER TG R
R %ZXJFEi‘FﬂlZiﬁW@ 2
Ak R 1
2578 A A AT 1
Sl Al e 2
ZE T 3
aaliib 14 3
&R &R aE 3
0 2% R F3 WEH 1
HAL 3
FEffRE 3
BRIER aa
AMEHREN Z: -~ -
MEEH%SR aa
AR SCRFHRE IR 2 BURF S RE +2
TPRER AAA

AMaAE RSN BT : A F RS PP AR B DL L IRF G R R AL S -
SIS VLI s o T ISR YRR D SR T BRI B A L R IR

FEW SR
e

I - N I 7 T T E TV

MEHRTE= (Lo 105.64 110.05 146.48 88.46
TR (Lot 1679.86 1578.45 1590.92 1611.98
BB &M (2ot 382.55 341.26 351.72 359.09
EHIf% (2o 352.30 378.68 384.59 290.74
KHIfR% (Lo 660.11 560.99 594.60 717.07
AR (20D 1012.41 939.67 979.19 1007.81
BB (2 770.38 745.32 695.45 483.76
FE @A (278 18.46 4.94 5.48 433
EBITDA ({Z78) 103.24 89.77 117.12 -
LEMERFNETR (25 54.32 64.61 56.09 39.65
ENLANEZR (%) 12.02 12.22 11.16 9.74
R R (%) 3.35 -0.35 0.33 =
BRERGER (%) 77.23 78.38 77.89 77.72
RS EAMILE (%) 72.58 73.36 73.57 73.73
MENHEER (%) 108.56 98.22 99.79 128.51
ZEIERAN AL (%) 8.84 9.79 9.12 =
MEFIFS L (5 0.30 0.29 0.38 0.30
EBITDA FlE &% (%) 2.09 1.67 230 =
4 ER 45 IEBITDA (f%) 10.47 8.36 -

| m | oo&E | om& | 2035 204598

TP RA (2ot 390.95 459.57 599.47 675.32
BB &N (2ot 70.39 57.96 68.15 64.29
% () 174.51 221.47 340.16 452.39
BN (2ot 2.36 9.27 1.54 0.12
FLESE (278 1.26 2.05 0.47 3.77
TR (%) 81.99 87.39 88.63 90.48
RS EAMILR (%) 71.26 79.26 83.31 87.56
Bt (%) 113.75 95.93 134.96 185.23
LERERAN L (%) -0.28 -1.14 -0.44 -
TE: 1. 2021—2023 4EI 55 HURIN E SAE G THRA IR (FD 5 Wi EEsgE; 2. A 2024 4]
RIS HUER LA 3. AR A I RS AR BN S B g NI S S A KR

NEIRSIEE, 4 ARG s & ECS SAR IS RIE R L2 R, RIS

BIIAS, B AR 5 “-” REXIRAEH

ot VAR A T T . 2024 SEHT = FRBEIN 45 K0 K 4 PR Rl B

2023 F RN BB

Hi

50.07%

FEHRMEERS
9.89%

Ve
9.63%

2023 £ AE M 2T NI RK

§.57% 18.27%
22.45%

s kFIH S

SR EEEEE - AfikS

2021—2023 £ FMERIBER
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-121.05
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BEENNE RS wREEMS AR e EE RN R RE

-150.00

2021—2023 AR A BARFIER

1500.00 100.00%
77.23% 78.38% 77.89%
1200.00 80.00%
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900.00 -~ 60.00%
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http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
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Bk EbER (8 2023 € /2023 )

N 43%% | EBITDA
_ B )=t y=3 b #
TERR | (s BB | FrAERGE | BB | E FRARE | B AMR | SRS A JEBITDA | FIS4s%
HEHE (%)
(i) (i)

AF] AAA 560.27 1590.92 351.72 695.45 11.16 5.48 77.89 73.57 8.36 2.30
IELEES AAA 1074.23 686.70 282.16 111.68 18.79 1.90 5891 49.72 8.18 3.86
WU K5 AAA 513.00 452.57 120.36 69.58 23.65 5.17 73.40 64.36 9.12 2.79
MR AAA 797.16 435.55 177.92 80.87 39.22 21.82 59.15 46. 91 3.99 7.71
T LK /@i, AR SRR K, GRS S ATIRA T RIHR MK S, ARSI by A R A R OSB3R 2. LR B NG A B A A,

h i GLAE K B K0 55

AR A

LRI
FIRTELFH R
FRER TR T H AN YR ITARR W
e . K55 A lb s P25 T4 V4.0.202208 ~
AAARRE | 2025/03/14 ff A A ol TS P (7404 V4.0.202208 Bih X
s, oo TR i K Al As FVPZR U7 % V3.0.201907 ERA
AAA/RLE AT IR s K Al G FLE B (FT %) V3.0.201907 L Es
Hf: IRV AR D S VPRI I VSR 3 o R T i

GORLRUR: 64 T (5 M3
R I E A
WHEAFHAN: # H#S  duhan@lhratings.com ’}’y

WEHRR: M/ xingxf@lhratings.com Tl
R N

AFEMBFE: lianhe@]hratings.com  MHk: www.lhratings.com
Hi%: 010-85679696 £H: 010-85679228

Hohk: ACECATEIRE X2 E 128K 2 SR E AR K 17/ (100022)

ERITgRE | 4

| CA SRS LY 4 4


http://www.lhratings.com/file/fd471d94-b67c-4177-bf9f-ade84684c552.pdf
http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
https://www.lhratings.com/reports/B021473-P79099-2024.pdf
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http://www.lhratings.com/reports/B021473-P50449-2020.pdf
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—. ERELR

IKRERARAT (BUFER “A7") RALRKSREAGRAR, RFRBET (2009) 62 53CHE T 2009 FHILKRA
NIRBUFF (BURERR “ILARBBUR” ) e @ EG BT AR, ARE KR TIER AR A 100.00%8A0, 2 =] WG
BEAN 1350 127C. 2015 4F 8 H, AR AME L NGRS RIEEBARATR, 2016 4F 12 JHENIA . G — RIVEFFRRALE
WiE, MEARMEHAH, AREMEAR 60.01 1270, SLREEA 60.71 1276, WWARE ANRBUFEA E= B EHE RS (LUNFER
“IRBEEFEZE . LR EEE SRR ARG IRAR (DUNER “EERT” O (WRBRIFERIARAR (BUFER “ L REeIRE
H7) \WRB R G =18 G R AR (BUNERR “ IR, SLhrisl AL R BT ) Al R 48 s H AR A IR = KR LL )
3 AR 60.73% 17.35%. 10.18%- 8.68%AH1 3.06%!.

AT JE AR ME— A K 2B SR 8 JOK 05188 AR, F MBI A BHE AT ML 2 AR HERI 73 7K 54T Mk

B 2024 F 9 A, AFATBBISE G . BRI &S H SR ] A 2023 TR, AFMAEIE
YW — &AL 19 Ko

BE 2023 %, AFGIHE7MH 1590.92 1270, FrAERES 351.72 1070 (S8 AR 202.76 12.70); 2023 4F, Aw S
BUENL BN 695.45 1278, FIiHESET 5.48 /47T

B 2024 4F 9 HIK, ARG IFEEH 1611.98 1470, FrAHENES 359.09 1270 (FABU RLAE 213.83 127005 2024 4F 1—
9 H, AwEISZEVE SN 483.76 12.7T, FINE S 4.33 1270,

NEEM AR G R T DR X 2 2R 33399 55 E R RIEE.

—. RHARIGHDR

N AHDERAT AR AR A IR A 5] 2025 SEFEEE /SR IIERYE (LU RIAR “ A6 7D ZEaRATHRE 0.00 1278, KATEH LI
N T7.00 1278, BIBR 24N (2) £, TR FRGEAAT 2 M 20 8 e ml i B . AHIGIRRREAT B — U, B —JORA, &5 —HIFLE
BEA I SO A5 AT SRR S T EHE A R B G55 Al B TR

AT AT S A A< 52 07 3 1 2 AR AR B S M SR I S b G R T SN E . AR 2 BN TR,
HI 2 AN TR BE RS2 1A ZR NI aa SR 2 AT A6 I 2% .

AR AR EEH : 5 2 MFRFEARNENZEOAFREEN, A% 3 MHEFEE, 42 FEE - CRIHE, 7
A R B H Oy A SRR AR R AR 2 SRR M H @ik e i, WIBE =55/ 1 ASTAEH, BRI EA ST ED.

ARG IR e e 7y X IR HERI RO FEC R H AT 5 AN TEH P EGIRE SR (Eeh R E IS E A R TTEA
T ARG A ) b ot Bl e s R i 2k, A0y 2 SRR Gl s R BT IE (& IATHEE] 0.01%); FIEaA 2N
SRHA R S YRR R 2 MR ZE . REAER FON AR EE AT 5 DN TEH P EGIHMERM (b R E 6 S il s 5 A IR
SR FRART A3 2 A (1 i [ i ot A 2k rb, AR08 2 R I E Gl et R AR P EME (DU TS 0.01%),

ARG MA RT3 AR AR AT AERE R, WSS 3 MHEERITIR, & 2 52 F U By S IR AE R 50 L
HIHEHZZ FHIN _E 300 A3 R, 722 J5 10 2 /T AR T A DR FFANAZ o SR 0 2 50 22 S0 S8 o M) 3 =2 B B A AR+ 0 4R F1) 22 +300BPs o
UL SRAR PR M2 B e BUR AR F 0, 3 S IS HE R AR R H RT3, U 2 S ) - 0 PR R e B H 2 i — 30
FEHER

A5 T Ho At B A S AN T

() JBE[mliFF AL

BRI, 2 A B TEHME IR RS, CRLIE AT 38 48 A AR B S L8 2D TR B A 0T 24 W] #2306 A2 DL R A I L2 —
I, AR R AT 1.2 B 4 MR IRE [P 2% AT IRE 0] AN BEIRT ), 2 R A BEE T E I RAT RS, CELFE T 8 A SR AR B
RO BERAHGI 2. 2T BORA S BT RIEFAL: 35 ARRPIEH . ATEOEMEE K G 1 Al 2 HHEI S SCRIE S5 R
PR 2R A2 30 5] B2 R LS00 A i 270 SO e S, 2 WA AU A 5 A ATk ]

LR ATHE S
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(=) FREBHE AT FAL

ErAR A AR SR B, AR H, AR R EAT ISR A S DU E IR AR D A RS R R
HER T AR H S, HAZBEMTIEIE AR RBI R BTRF] S IBIE AR A 7 R REFZ R L) E WA AR . REETE
)R 336 S0 S I 8242 2 S SR M R R, O R B RS I S AT, WA E H AT 10 N TAEH, A REE AR SR el
AR R RS E ST A D

(=) SRS FF B AR AE T 1 PR ) 2350

SEf AT S HEME: ATEHAT 12 NAW, RAECUTEMFR, NSEFEIUREZ HRE 2 MTAEHNW, 852 5 w6 b= A mT R &
PR, ITZEA CAASRBIAT R 2 1F, B RIAREE ST SRR UL AR A K DB e T A AL S R L E S 1A iE
JREREZR YLy 29 TEI AR o 2 R AR A AEAE B 9 73 2016 Do

FUEHBIE T PRI F I A F A HEIEBIE AT RIS, 78 Qe B L B i e e 2 fl, AMEAFTHITN: 1A
Wl AR 4L 2.0

I AT sty

A5 AR < AR S AE T 08 S O35 B2 U 21 T4 W) B 55 2 s

(HD) R NRGF o

SRR AR BRI A RIRAT S, B ] AR B RE N (PRSI, AU AR R B R Rz R 2 H R %
BRI T ER AR AW, A NS UUE S R R

BT UL, AR BRI LA GRS S 27 5 T~ w86 55 2 e o 2 AR MG AN m], 58
ST ¥ SR TR 2 R 2 R HE R A _E TR R ZE N 300 MR AT MERTHFIZR A BE AT, O W EA IR el H R AT AL,
BRI A IR LB, A A FERE R AT RE MK . 3 AR BT M) B A SO S OR BB T, A FIEAS AR R A S A
DUR, AT AT AT B HBIE SO AR, FR ST SE PR 2R 0588

=, BENEFBERIME S

2024 FaFHIaATRP AR, FERR BRI HXAMEE IR A B 2 R AR, SR AT IR
FaroREE TR S, EREFHSATSATR. BRECRARVERHREF TAEXWAM4 B, 7 A, 9 ABGRRSBOREH, LK
PRETTRLBESAS, WBBORFFEEING, HEHLTARISCE, IIREAT “14+N” BORRRE R, RIS P& fa e pE i -

2024 4EE N A B 1349084 1278, BRI, HEERK 5.0%. HBEE, —FEHK 53%, “FEHK 47%,
ZEEHK 4.6%, MUFEHK 5.4%. 9 1 26 Hd REBUARSUGEHE 7 EECE, MU GDP [F LRI R 7. (5 H 5
Ty, N BARAT S 5 VY O SE it LU AL R K 18 ECK . IS Z At m LA, (et S B e & B K, B Rt MR, TRk
PR DR W AT 3R LR I M A%, fREFCRETRE. ANRIRAT 2025 4% S0P iE B TR i IR B, FEMLIE
HEREE, INRERECFE AR, MFSR AR R, BE— D b e T S AR A M 58 3 F

JEEE 2025 45, HEWREZRH, DREFTARISE ., PORATE . (R R IT S ENNaY). 2025 FEFHK HARKAE e IR
FRTE 5.0%/ A, S —H = aaiue, MBS KIEK e RWBORERZE 12 HBUA RS2, %S 5Emn
A2 P U BSOS SR A 3 B2 S A PR B TR BR, ANWTHEsE 9 TTARAESS, $9 KM BN AT TAEE fl. S8 BMUE A B 5 BURI B 0 7
P (CEMATHEHMEE (2024 SEERD ).

7. 17l R X IREE 5547

T 44T
BE RS ATALA AR R 2, BB AT A TAE BB B, V5K TR AL T2 B, REASITIL

WHWEERE, KM ENARERK, RRKNERAEERIISFEE—PRE, EFHERAAREEAR. REKSTLI
BB 2B X R W AT W e kAR P BRI A I TR S R, TR o7 W /8 5 X 3Kk 95 A3 B [EIak RS «
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IKEAT RS ZE A BB AT A W A BUR EE RIS, R T 55 R IEAT . el T8 R R, A7k s VERTIXIS B T RS iR e 3R
IRl N 229K BRI S P 289 KCP Al TR, K BRI IX IS A AN s R KA 8 By 3 e 2 T [X 3/ 8 e e 1 2 2207 2K MUK T 1
ST A HEREAE S TR R T P KN DA GRS B4R SBC, (FHT AR R A iz 2022 48, FRER T AR E &R 2k E] 99.39%,
ST B ARAT ML B 72 B B AR 2021 E A B[l v, ST B kAT AL T AR A B 78 [ SOKM BSCE R BRSO RE R, JE4E
K, FRE 36 AR PRI E A K A% Bk S BUMIE LRSS, EKO XIS R AR . J5KE BT, Jnaesk, RETGKLAE
Ry BTF, BTG KA BB ATIAARAL s 3228 TR SR, IEVS KA HAT WAL TR e .

MEEER, K AT WK R AR DR KSR 28, St ™A% 5 /K P 5 I bRIMERTS /K B AN R HE S I, 3k — PRI
IKAEFR=RE, RN FF I8 T A Bl K AR BELRE ke 115 HEREZK 9 SRR3R TH K 35 A7 b 8 0 23 (R S5 75 i o BRI ZK 35 AT ML BB B S B DX 3
ZEWTAAT A e Sk e b FEAR T IR AF IO SE b SR e AR, K 5T AR 55 BRI 2 B0t 8 A A 4 1 [X B 2 2 B X by oy S D0 e
K5 AV AR SR Rk 55 B AT SR INL 4, AEKSSAT LB S [ R, TS S R UK PR PR AR E o AT oRVETTTHT, FRE K55
AT AR LRI, KA BB, ARRBEAE H OSBRI & AR S, RN T A LA Sk — 2D 52 3%, (HAUH A
R R B R BEAT R, AT ML RE F A AR T s 7K 55 A b I B 7 BN B, R4 AT, il s e e K B AR S T 775
LR SRIE T W 732558 XK 55 A b 30 H (LR o 58 B RRAT M A 9 I _€2024 5K S5 ATV 3 HT ) -

RIGIRE S

AR B RHEK . ARG KA KF SRR B RE. 2022—2024 £, IIEELFEEN—BALTERA S FEEEK.
BAE, ATFSIMBRBIRRRE .

R4 Ak rp [ AR B BT RO, A e SRRy . R 2023 SRR, AR 1571 P AR, IR
1595 FIFIT AR, AT 024 TRAFT AR, FREKELE 5 2 BLL BRI 5000 %, 10 2B ERA 1552
%o BE 2023 FIK, INREFEMEAND 1012297 HA, BEULE 65.53%. IIHRE ALK BIR SE RN 315 ik, @k T2
BT, iR X IR A K TR, FE KA 2R 48— 30 TRE A 28 VA /K TR e e e ok, 3738 7 54 B TR /K KmIE, BRIl R
“T” FRIETFIKPEE .

RAE QUARE “+HI0R” KRRBERED, WRETHRIE] 2025 E4725 8RS = 5 R R ER A E B 1L AR 7K 22 4 (R R i
Fo WERIBTI KPR RS 12 4C30T7K, Btk aE /) 10 1252 77K, B RIKE % 97.5%, MU TR ALK 17 5 L) 80%, %
BERK— AR 70%; 7R K RIS RIS HIACE , M — S SUKIERE KGR TR, P g b ARBARK M, ik IR
B

B 1o IR EEATF R

mE 2021 4F 2022 4F 2023 4F
GDP ({270 83095.9 87435.1 92068.7
GDP H43# (%) 8.3 3.9 6.0
] 5 B (R SR 5 (%) 6.0 6.1 5.2
Va1 73:399:528 721400528 7.1:39.1:538
A GDP (Ji0) 8.2 8.6 9.1

PRI G BHE AR ATT SO

RHE L ARE EREF IS RES AR, 2021—2023 4, IHABEFSmFEK. 2023 4, I1RE X A= @8 [F b
K 6.0%. i, k. SRS =PI INE 2 B F EE K 4.5%. 6.5%F1 5.8%.

TR LR N REBUN A TFHEE S, 2024 4, I RA X A7 B 1E 98566 1270, LK 5.7%. =G, ZB—r= 3 hnfE
6617 127G, [EIELIGK 3.7%; 2 oI I{E 39609 127G, R K 6.6%; 55 =77\ In{E 52340 1276, ALK 5.4%.

2R EEET . BRI St s
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B 2« IR B2 4R R

i H 2021 £ 2022 £ 2023 4

AT (270 7284.5 7104.0 7464.7
— AT GE (%) 11.0 53 5.1
Bl (278 5476.0 4795.5 5229.6
FHSHN o — A FEHUI L (%) 75.2 67.5 70.1
— AT (270 11709.1 12984.6 12582.7
W SR (%) 62.2 54.7 59.3
BURFPERE SN (27D 7844.7 6080.4 49254
HITERF S R (LT 19992.3 23588.0 27520.8
2022 4

LR — M A SE TR WON T B 19 (B3 B HRIR BN 2 5 [F) AR B K 5.3%
ORLRIR . eG GEEARYE A TF Bkl 2

AR L AR A BOTEHAT IR, 2021—2023 4, IIARE —MAILTE YN (Firp 2022 S0 BRI E R R HOBBLR 2 5 [F F42
ELBs) R, 2023 4, INARE A TE RN R K 5.1%, —BASLTSERARERIF. Y, RS —BALTE Y
HoA 12582.7 1276, WA REN— M. 2023 4, IWREBUFHEESINELL T 19.0%. #% 2023 4K, (IREHITBIR 4

AREN 275208 44705 [FIIAR, WZREBURGIST N 168.5%, HITBUN 155 fidHH .

WL AR NRBUFATFEZESGE, 2024 F, WWRE —BAILTEICN 7711.5 /270, FEHIEK 3.3%. F, LWRE KA
WS H 13077.2 1276, ALK 3.9%,

B, BERiERS

E&HLH

AT RILREW—WEKEEEVEXANBFKEBE A, KELEXEMARE. B 2023444 BILREEREHEFAR
AF RIARBEAKFIKS . IARRIFFEBRIES RIS, ARZPHEFEERY, N TRTFARTEANRELARS, BKE
Bk REARIER I HE#RE RIS AR EE RN ZM.

AF R REME G KRS &AM IR SIS B4k, ATl ARG S RE SR E Sl . K E #i%is
B UL S KA O TR R AT 5%, NI 2R NI K P b 5% P MR B R s P M 2% de SE R IR 7K 55 B 11, 7K 85l 4% IX Skt A
K. AFETBOEBA GRED . BR B S Eh R s ik, WS TERIEY KA. EERER. SO =45, AR Qb
RENRBUF AT RFH— D maEg Bk R EE TAERZE LY CBBURE (2019) 155) e, Z0REI, U5
FENFRJETT W, A=A R, FET 2023 45 4 H 9 HIRILIARE B B LHE R S0 A 7 3R AKFIK S CGREKA = Fifk
Mk B CREEER RN TSR CRER T B4 gERLD

Bur AR BEAME B R WZ I, 2023 SELOK, ARESE CRE. BA . EIE. BIE T Oier, bt
BT F R ERE, BE “UEXNE” RZEH. S B CPE”  BoiD Bis, JFEEESSHC T AT 2023
7 AR OKKEBARAFRT WIMEHBERAE), AFWBKRKS . EEEIR. B =K I 55 A T E
HBEGTTRE, WHEHRSW R —RT AR 11 K, Ry 245 0T, ERNERES TIERG BTt — PR AR E 055
Tio WERREHEAH, AN MEHREES TEMAETS, BE SRR T LR S B S 00 2 7] 228 R IR .

HRAE L R B B R e ) = Kk, A AR SEEE A B BRI R, TR AR LR BE, JRIBD G AR AR . ARIE AT
2024 4 2 HRAH) BRI R R T A K@ b5t (5D Skl CHIRGK) Skm@irad), AF %71
NANAKEAZ AR B R AT CCURRIAR “ AR KEE” D ks s st Greg) Gkl IRREKD CBURfRIAR “ ik
SR A RGN, AR =T m AR S RIS B BT R A =) CLURfRIAR “ St O ikt s i
FRANFIBAT 5B AN AR AR EE AR B BE 23 35 LK % 99.95% 11 0.05% W P Ait. 22— 20, I AKIE A 1L
KA R 41.02% 5K P i dike ik 2 AR 77 DT (GRYID PR EA IR A F] L 41.02% G KW P i #ike ik aa (L AR b R A IR A F
7K R R A AN K A 1 18.00 14TT ARKIBAUFEAL G, 2 m) A AR K RSB A THEA LKA R 17.97% 0734,
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WA RA BN A T G IFIRERTE R AR KA 7 T8 1A F KR A RSO ERAA R AR KR R A LR
PR A AR R AOCRGE A PR A R A S K AL CBERD A R A R RUK AR R BR A R, B3R5 ) 288 R A ™
SCH FRIEAN B S0 AR, R AR AR 5 o (LK R R R S0 R B T R BN SN B R
B, ELA W] B G 5T KR skt 2

ARER

AT EEREEFEARNVEHAEESKREE, RIMRBEHIATHELERE.

BEAHEEEH, ARHAEFKASHEEANRIL6 4,

SNEESA, 1969 4 12 A4, dr3ks i, WEwRAES)r, BREmFEETIN; SAR LR EEER AR AR A =8 EAE,
A MR BF ] E, WRSERS X EEGRATEERIL. ARG, £ Pid. TaER, WRBOEEDS S
LHERAF R FIL, EH, BIREHE, WABBOERAGFRAFTNAZEM., EHLSMH, WRBOMEERYRENE R
NEFERTIL. EHFKERS; IMEARERTICMES K.

RS, 1974 29 A4, REER, MRS, Emgaiti; S P EEMREENERA M S AT,
RFEUINEST GE@EAtkA) BT, EEERERERAE S IEFESEE., WA (BagEPrn, PHREER) B8
H, LAEBVERERNERATIMG R, AMFES, IEAFESR. R,

A 2023 £, AFAIFORIMATEIRME T 17282 4. MWETIMEE, LA &L B2 A0 9.43%, ARG
07 38.38%, ERIEPLRZI NGOG 52.19%; MEERTIRE, 25 H 2 LLLF NGRS 8.96%, 26~45 &5 NGk 69.82%, 46 J&H %5 K&
PLE NG & 21.22%.

ERiLR

ARERREETARAREEERFBLABLRLE: B TATEARE HAREQH, EHHOEE. KERERRKALAA L
MMEET AT AR GPIINEEREHERAT AL,

R A A PR AE R E N RARAT (ERIRE Y (G—HSEHAARRS: 91370000696874389D), #i% 2025 4E 3 H 26 H, A+
AR GETE AN R R IGERERERILR: CEBENIRPA 6 ZXEREHR, EEANFAKNEZ AR M, WEK
FFRARAT I 2R B 0 AT AR A I 2 K A F A7 S sl 3t & Dk R BT R, RIR S 8 R B IR 183K .

FRE A w1 A BN RERAT (kA5 RS Y (Ge—H2E AR : 91310000MATH35653W), #i% 202543 H 19 H, &
FEEFAFKEER (L) B E A RAR (LUK KR LEBERE” ) ARG EMDEENA RBSGERERER
ek, MAGSBEAEN R,

MR E A w1 A BN RERAT (5 RS D (i—H2EHAI: 91110113MAOIKIKEIU), #% 2025423 H 26 H, &
HEBEFAEKRRIERGRAE (BURFHR “KERER” ) AREBTC ARG DT A B BOGERERE Bl SE6G
KBLBOLRLT

TR A AP AE R E N RARAT (ERIEY (—H2ERHAS: 91370000MA3FAYKBOE), #% 202543 A 12 H, A
FETETAFKKRAEFRERGIRAT (BLRER “KERIRER” ) AREBTREEEM DL KA R BOGERERE Bids, e
K IBLIE LR U .

R4 A T LA G T KT B T EMA BAETHER, BRE WA R RIA A ARAA G L0k, LB
Rif.

PG B B TS B 52 G 2 S AR A W RS, 2022 4F 10 H —2023 4E 5 A, AT EBAT-4 T A H I ZEHE d
R R N a1 s BN RS = [ 132 o7 0 TR 5/ 0 1 I ) L /=i s I A IO S S LI il 110 I 9 = 4 2
AFHIE ORERERERAFBICEE ML GRIT)), KITAEEE RGN OA HELSMTA, #1 “CRlaTsaEEH. —
BZRUB AT EERA T HZ B EARAT” ISR, Bl CEEED ., BEET. FEED” WL EEEA R,

S MRS K PRI TS BT CRRR I A 00O Brd o0 B BB & - LI THR s, B3 2022 IR, LK 7= 040 229.10 1278 BT # 8L 34.60
2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T

ERTRRE | 9
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H 2023 4 6 H LR, BCE BERARILA R ASEE KN 8 7 A w7 A3 SR a1 O«

BEAMGHEH, KERGERKIA AL EE TR FARHA T HRET . BRI EREPIITNA 5 RIS
T AT ™ R AR AT N A B RBUMCE R AR AT Y DL A AT B T (94T 9

7N BRSO

mR

FEAETE

ATV T R SR i A YR B

NERE CAFNEY MBI ERESR, @57 X B KL IR FE R .

NEIE RS, BARESHESEBRAER, AT B IV .. AFIBRSATE FHERL: BiE A E ThEEENL, B 1% A 5] g A
KRBT S AZ SN S TE A WS R BRI H s HRUR YR A ek i R TACR T, M EF S M E S RSt T
PEM; UL HE A 7 B BT TR T RN T R

ATIWEES, BESH 7T ZEFHN, KPP EFE 44 PLEFE 1 L. IPEFEN LS EESR AN Z . M ES
NI AL RS R RS AR e E IR I, B T EF AT TE I TR KS ., T ke iR ks 4., AT
HHSM AR ENTT, T IR BEBRAESSU, PATRAESHIIWL, MRS E TAE: BT A 7 s AR R, we
NEINAETR]; SRR E ATV EERE TN, i AP AT B AL R A E R RRE, REATRE T E,; HITATE
FEIA 5 T AN RS =L FSE 43 H 7 RASRAN 7 3705 /&

NEIAKNES, RIRTIWE 14, AAABRTALELRS, T R AR TR, EE, LEERR. W5 R
WAEIAE . WHNENSR=4, F8EW, SR PLEE. WETH TR MEAFMS, MNEH, SHE/RR. W
55 AT A T IR S AT AT W B, WS RO, Aa BRI A B BUR . ILAREBERRINESR ., LHERR . M5 R
PR H SRR, HEF. SHERA . WS RBRIT NREATF G, BOREFR, £HZRA. MEalFaiEs,

NFEEEEH 1 4., RIS ETZMTERE 1 4.

BEAMGHAH, AFER, HHRASEEEA GBI RKELE S A7 SRE R

I

pul

EIRKTF
AFEILT M RENAREEANE, EFRIATFATNKENEEELME, FRIEATEBY TR FATRNERHERL.

NFERRYE B SR RO SRR, AW S, UL B B L XPAMELR . 1A R BN RIS B AR T W E T
RYVE B LT

WS BT, AFRE T (RS THZERIL), MAm B E. A RARE. B E DR ST INESE
THARE . ARETEL. FRITTARNG - EH; AXTREETR -SUEEE, 4&-2ibRH, 8-BEIE &=
TR A

PR TTH, AFSE TS IEE BRI . A7 55 IEAEIRER b, W B, BATEMER A2 TE. ARk
Ko ATDNTEAL 7 T W55 TG i (0 S M AN ZR . RBUB ST AT 7 E . W55 UEHER T A 8 TR AT B 41 25
fit, KW S TURARARZ R, VESERISMI] SRAL, SIS BIAL, TR AL I 5 T HAT TUE R &

Beah B g BT, AHE T RRBUE AT MR M (BRREEINE GUT), MAFRBEE ., SEEH., BT
MRIEEIE I T VPRAIRE . A ST SR I 55 B A R, XS B AT NGm g 55 M B B, PR B H S DA
R

HERITH, ARGE T (HREBEINE) . ARERZ LN A LEPUE 2~ A HRE I R A RN . AR LB BUSE A 5 RO
SRIHORAET I, AT A SR R E OR VAL R . SR IEREAN AL BB L DU TR i) AR R A L 2L s S A AR
FrE, REnmldift, FEEE NS AL, AR B R AR ER S JEFRERE R ARER . SCRFRRSE ST

TAFEHITHE, ARfE T TAREHEEE, X TAr NEEH, WS EH, KFEHRAE. R EE AR E ST
HHEAT T o 2~ 5] LSRR BB A, 07 /) A B It . BRI R B . I b B S BORBUR, a4
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RS B RS 55 AFREN TN R BROR AT MR, JR KT AR SR AE L T AR ES . BRI AR
EEEUNR

RIRAZ G EPTTH, A RIHIE TR B, RIS S FISRIERN . SRIRAS G AN < SRIRSE 5 o AR « SRIBRAE 5 ) o
FEFP MISGIRAZ 5 (115 R R S5 77 T HEAT 7 . AR AFRIRERZ B @B E T AR ST A 5RBANRAEMT 30 /77T
MIRIKZ 55, HAFSEEEE R, AFSREAKAE 30 7578 GF) BLEL AR 150 ATCHISREAS 5, A 7] 350 2 8 WU Ja S8
fls AR ERBENKRAE 150 570 (8 AL CAREREI S 71 AR B ORER AN Hob A Rl il — A s i s 3 E 2 bl b
BISRIRAZ By, B2 W) 2R 2 o UL HE S5 St

+t. ZESH

ZEWR

AT EERZ T, BEARBKINES . AR AEEEE=KE. 2021—2023 £, ZHFMEREERELVESAIBEUANE
FVEE. EREH T TIAKETEEMEER ZABEY XKESHERNSGEEM, ATELEERARETRE: A, AFE5E6E
FIZRBE BT o

2021—2023 4, AFESBRANFRSE N, EEREKFNES . BACKMAETEREIR =K. S2/KFI TN R, 20
TEHA T DA KR T RS EMK KRG AN TSR R, Al KFKSBNEE TR 24 LR 5y K, B
JeR AR BEE . WA AN TIRN R S T R R R i A, A s BARRIIR N 2384 ZisafTisem, AablkgE O
) B R AT E AR FTAM R s, IETE BERIRN IR S T % BEE L AB IR RBER G IR A S AHAIANA T 5 I
JuEE, 2022 FREA TN R L FAEIRKRN . R, AFZEETFRNE T,

2024 £ 1—9 A, AFSEEENEWN 483.76 1470, 2T 2023 E4EMN 69.56%; [, AFLEETBFIEN 10.25%.

K% 3+ 2021 —2023 0 A BML SN LB FIZIG I CRAL: A28

HEAK K 23.46 3.05 37.42 13.07 1.75 54.80 16.46 237 53.88
V5K AbE 12.22 1.59 38.48 7.29 0.98 36.03 7.30 1.05 30.57
JKF it T 92.99 12.07 10.20 48.28 6.48 15.43 87.95 12.65 15.30
RS e J it 4 9.64 1.25 20.25 9.61 1.29 15.34 7.82 112 16.95
T LS RAENUA
%T?ﬁ‘ﬁﬂmﬂ‘ 2450 3.18 28.51 34.87 4.68 33.20 7.52 1.08 21.90
bR
At 1 162.81 21.13 19.59 113.13 15.18 26.77 127.05 18.27 21.67
i AR BRI, AR
§ 157.78 2048 4.50 9471 12.71 5.59 107.83 15.50 7.53
[EDSE )TN
BURENL ok J R 5 144.13 18.71 451 282.79 37.94 7.95 244.81 3520 5.68
Nt 2 301.91 39.19 4.51 377.49 50.65 7.36 352.64 50.71 6.24
TKITKH 5.44 0.71 10.08 3.57 0.48 721 2.01 0.29 7.08
WAl &) 12.33 1.60 38.37 11.76 1.58 46.54 6.47 0.93 47.81
Feth K H 10.85 1.41 33.93 11.05 1.48 25.65 1291 1.86 4757
PR 1226 1.59 13.67 - - - -
&I AR EPC it T 49.17 6.38 24.60 37.57 5.04 25.66 10.95 1.57 8.77
TEIEREIE SREATREEAN 11.03 1.48 9.71 13.74 1.98 8.03
37.35 485 13.64
Gk &=y vp STiilb s 48.89 6.56 12.14 58.52 8.41 16.24
et NG IS
7“?‘ ';buI BRI At 33.98 441 6.21 46.24 6.20 10.94 40.71 5.85 11.87
i
HER () 17.75 2.30 6.24 12.84 1.72 6.19 10.84 1.56 16.85
Mt 3 179.12 23.25 17.33 182.93 24.54 16.98 156.14 2245 17.67
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PR B AR R R 68.20 8.85 14.21
Hi = SR SR 5227 6.79 18.70 50.60 6.79 10.30 4133 5.94 7.42
HoAthy
HAh 6.07 0.79 31.87 21.17 2.84 3.15 18.29 2.63 6.83
it 770.38 100.00 12.71 745.32 100.00 12.75 695.45 100.00 11.71
TE: 1 A SO E TR A IS . AR, KRS BRI ML S 2. ARIREL 2024 4E 1—9 A AT E S B R 41
VORLICUE: 14 A5 ML 4 R 4R AL k) B

W EZE S
(1) KFK%

2021—2023 ¢, AFBUKWEZERLFEZATE, HEABSTEBR, AT EEK FH-RERKFIIEEK &E
o, AT HAOKEREEIEK; EARAEE ERMMELREN, ZATHERNBIGEKEE KRa®m, ARTEK
MERRSFETE, ARGKEESHERERZBEREERMABREBA . ARKMHELRR M, 2023 ¢, hOTHHRESER
WA R ARLBR EHRE, FRFRAE D RE KR THN, A7 KFHETHEN R HRIEEK, B S KR i T
H BB oL R 4T

NAPKAK G AR AP T5KAEH S KR T RSB M R & HE A T e R mkss,
AL AN 2 8

© BkiEk

KR RELZREME A K S A R 5 I8 JoK 5518 8 1k, oKl S VEHE s dYs . I, JFm. RE. BN, SFFrdlR
BEANTE, I EE G E . WA R HRA R0 IPEEBRR TGS TR . AR KL% E A7 AR K
RARNMEEBIA R AT (CURRIRR “KRARMEER ") KR G HA IR A 7 AL AR KSR R AR AT A IR A R4

w550 D B K PE KRN AR B @K KPR, (R SRA A 3 KA B R B K ORG24 /] B AT St i i it
KK EE, LA h JE K (EER B B AR RK CRESE) PN RREE R, J5 8208 wl 3R A 7K B BB BURT X 350 P9 s K AL 8%
FRFGE A K, #0/K K G Sl 2w | K IR E koK, %t 4k B K R R 2 Kt
A R EE BTG B, 2w 2R 5 KR B B AL 259 S R D SURA HIOKARL, A B 0 K 5 A0 i 3 e 2 ) A 07 19X 1 B
L TV ERE SRR

2024 3 AR, o~FIAE 25 NKE, BER 443 030 77K, WITBUKE 338.74 Jii/H; ARIEEKE 14, #ljE8H &
TFROK SR 8.97 Jildi. [FIMAAKR, ARIHAE 66 ANE/KIENL, A 41 MK, BHEMIFE/KE M ALam K E MK E AN 7073.51
N

2021—2023 £, AT W HAUKEE ks, Hp 2022 ERIELERFEK, EEREA MK = 6earE; 2023 E£REA
i RBE, FERAGSEMAK ST T8 S0E, BT A ERbRE. ZIH. PEREFH RS AR BT IR AT EL

O3 AN i P R Tk Ak AR RS Tl KW 3% B i 28 ] 5 % 7 2 M) X BRI E s R P R oK & RIAE 1% A
B L) “JaAT 7 MT7 R T A5 T RKYOR A A B HBUR TR ST, 5 4558, 2021—2023 4, A PR KE)
TR, SBREKERRLL T, PR K S HLRESHR T & 41.02%. [, SZRWEH T T RKE R, A= HK AR
)T B BRI 55 BRI R BB, Jorb 2022 4 FILLAIRIRT, EZARNIKTEH, KEZKERING B 7 FOKSMNE R R,
JFK AT B I 2L

2021—2023 4, ARREMIARMEN FREE. dF Tkl AR RS WAL 15 BUR 51 SR el DCNBE Al A5 ORIk
RER T, RN 28 7] 7 R AT BOK), SBUK) P RER 3 EAIR . ARORBEHE 7 o XAl 193220 NSEAVE 2 i AN D g, 2
7 RE A I AR ekt 7t

&

K% 4« A w55 1 EEEE G L

HE 2021 4¢ 2022 5 2023 4¢ 20244:1—3 H
et H KA S Ot 425.37 511.35 454.34 438.04
SEpREE kR () 65638.68 60792.98 60133.19 15783.09
o RRAK (I 21993.21 21082.21 24667.01 5875.93
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Tk K ) 4364548 39710.76 35466.17 9907.16
SEREARM Go/mD 2.80 2.15 2.74 2.74
PREFIE (%) 4228 32.57 36.26 39.49

BERRIRE (%) 7.40 7.73 7.20 7.20
Y

FoRUR: e B IR 2 Rl SR A BORp R BE

@ wAKAE

PN ENG KA IR R G KA EE . — M Tolky5 KA EE RIS RIS AL B . A F A MO75 KA ER ) 43 A 75 Ll AR 4 2% 3t DA & 1
V.t AR, ISR 2021—2023 4, AFEVGKABEE LR G AN 65.60%. 57.14%F1 60.72%.

2021—2023 F, AFRIFHIGKAER RS IR, FERARBEMBEEKAAET MEGEEEMTR. R, AFEKE
H R K AR RSN 35338 50 T B4

N E ST BUF B X S B2 B OGN, ATRIERRTFEE RN (—8BRh 30~50 ) Fstis KNI A S, 85 Mg
&, BURF 5 #2958 B W5 AR G585 KA B . AR5 K AN 5 — Bk HAR ALK&, HEKER T ARERKER,
JEAKETNAT I HRbKE S T RRKER, HRYEsehrab i Eaha, A7 TR RA Db y5 /K A 45 BN % — A 1.00 Jo/37 72K
~2.00 JC/ALJTK, BB IETRAN TR IR H 45 BANM A 78 TO/AL T K~140 TO/AL 5K TG KA 45 B K WS BUR R S TR AT R 5
M K

K2 5« AmT5 KA S FEEE S

HH 2021 ¢ 2022 4F 2023 £ 20245 1—3 H
HIARVGKALE) ™ (A 44 41 44 44
Bt Hi5 KA BERE 7y (50D 126.79 107.98 105.93 105.93
SRR (JTID 38054.08 23859.20 28958.47 8159.20

GORIRIE: IR BHEARE 2o w48 (L BRH R

® KFHET

AN FKFE TV 853 B TIIH M ERIR « KIEE . Fib4ets. WM. 8% 2024 £ 3 AE, AaEKFKETL
TR TSR — 2. AW TR T E A2 @5 TR TaAE g TBA T TR T8 RE g #0508 TR TS
A G U IR LR BEE . MR, WL DRSS bR LW .

a0 H EE A TSR T IS, DU LS RENEREIT A&, EERAAEREERM it ras (b aE
JrEE 90%AE A Do IR T, 2w 4% 0 802 B 50V 3 U 1t Tk P 45 5 TRE R, 7E LARTH H IR LI A48 5, flk == 5 A B
S ARAIE 4 AR 4 R AS DRI, R AR S e S AT i LR Ao K ABLE N, DR (8 AR AT A& Sl 224 Ko

AT RZIE KB AR. 28 o WA S, P REWTE NE, 2023 F, IRENHZEDH S0 S H
N 63.75%. 2021 —2023 4F, S MAEERAT I Se G RIS R R FE M, AR H2 A FIARR S T R, 2" KFR i TSN 3 3l
K, Hrb 2023 FRIEL KRR, 3R 2023 FAF W EE SR R T A L3 G, s E 22 KR L
WP, #Z 2023 )&, Al /KR TS ETA E 45 78.77 147G,

FERR T T H 71, 2 W) E SR KR T H R 7, BN TN TR A X BB A RIK S AR R
2024 4 3 R, 2w H A S H R O R A

K2 6« 23w /KAt T30 H 28T 155 L

WME 2021 £ 2022 £ 2023 £E 20244E1—3 B
EDHEE (D 382 282 252 53
HAELH & FR&H (o) 88.92 73.04 58.82 19.66

GORRRUE: R BHEARYE 28wl 2 (L pOp R
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B 7 « #RE 2024 4F 3 F i m) B 0 S A KMl 00 H 431 ot CRAZ: 427D

BiH B ET A& | CEREREH | RitEZK
L3881 SR Y3 il 249 o] T REIBAAR I 55T R H PR A 470 2.87 2.43
I v B g il 45 /K b 3 EPC+O T H I e B /K 45100 A A B 0 456 424 2.84
IKE SRR PR BAR 72 i 28 5 O — WA T2 EPC IR KB IR IR B A R A 431 3.65 3.60
FHZR B3 2 ik — 141k T#2 EPC I ZRBA S R R S B H BR A W 3.19 1.66 1.35
il 51 ok IR E R w2 B 2 UK. 25
B TR T B S MU, B, L. BEM B Rk SR E TREEERTTTEAR 2.84 2.30 2.19
NG TRE (Ep B 2 (K TRE EPC /R 4 47EBD
AERLE U YIS AT S 3 A AR YN 2 TV HTIR T K BRSSO 256 1.40 2.22
ﬁ;%ﬁﬁﬁﬁﬂ%m&ﬁ&%%m%@&mﬁlﬁﬁ U T A S o 204 101 165
T FH B 77 B B O s TS R (EPC) T H WARM T LR R H IR A 2.03 0.94 0.02
[ EL AL B K B T2 AR B R BB ERE TR S 1 1.72 1.44 1.39
R A B A KPR E T2 FHEPC Skl ke S E I BRI T RE AR 55 3k 1.65 0.24 0.45
At 29.60 20.65 18.14
VORERIE: 102 VA5 AR A T e e
(2) JWARKML

2021—2023 £, AFIARRIMAM BRI RSP IIEK; IARARS AT TR E F EFEK.

AF AL AR IR CAIE T AR A S R 1 . RBP4  ARMAS BRI SS « A& HIRS . e
N ARREIA T gE . A F BRI R ARV AR AR R AT PR 5 RK R SR B IR A R S5 T AR 48 .

NREIBARERO EEE R ARAE . AR B B MORRE SRS 2 DUR ™ b I A 5, o578 i, WSl IR, i
R T EARACEE . AR AN L 5 5, AR AERT SR R SR b R E AL, IR AL LS R P AT R AR A, [
AR P SR AR 2 LI, BORIR T RHUIRST S R R DR AR o 2 FEAT WO, 2R 5LAE) I TN B IE X A B o A7 i e
R oy G557, B ARAE 5T 5 R 3 B RO e A PR SS S AR, T Sl [ AR RS A IR A R85 o R F: 4, 3
ATERARI,  BMRATHTAR B2 50 RIS SR AT 5 2 N 7 AR — BN 30%2% 50%, 4555 ONBLE s, AR I Ty
AJE R Nl R EAE B, TR BB SRR, BB e A NP .

20212023 4, ZARMAETH HHEY R, BLEM . MR BER. WIARE XTI TR BE) N ESER RSk, AR UL
RN BBIER FH, 2SS BAREEIE K. BE 2024 4 3 K, AR AHERMREY) 230 JoR, A RE M 10 7
H, BHSCA ™ 15 50, BRACE IR 5000 F7, A YRR I 21 J7HipE) 1 R, MR 16 B

2023 4, o> F)BUARAR b AR B il KA I R SR ) < o 2 R LB 5.11%, i TR P 41 45 o 1 3918 4 S A 13.19%.,
AR,

I 8 « 2023 403 A BLRAOWAR Bl R BRI K T il B ILR. (AL 270

BRI R4 TR KWL EERGFF GEITR TR &R BELH EEHEH T SR

e i s 4 SR PARSHE BB R o
HIRAT 519 e e iy 1513 ik R
. - B Lo EEAERERS

LSRR 51 | PTA ZES | RSAERE | Lo s 14.40 Fit Pt
A E‘l j(m?rﬁ HA 2;: %’Eﬁa

Tk ] 2 T A . PLEREE DA R s e R 5 e
KA FFR AR A 247 ik G5 AT IR A 7 595 e Sl
1T (5 AR ML WARSHE T M AL IR PTA. Z.Wi%

Bl &R L) f4e o A 567 | Pl o B4 G55
L 7K ¢ 2 . WERSHE | RN LR PTA. Z.Wi% W
WAL 1.65 Mite s e 5.34 S o Weas

it 16.91 - - &t 46.50 - -

Ve IR )7 NS AR RA R Frisgk e B AR H RARAT . 156G BAN LN EEE . EINRA ML EER. I RERIEE R
NGIIB]; AARAF 1358 R Ak

BERIRIR . I06 A BE A5 R A A 7 R AL 0 ) e 1
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China Lianhe Credit Rating Co. Ltd.

BeAh, A TR MR ER SRR 5, BRI 28 B PTA AUKERSE, AR & ™ N Tl 55 35 B i A FB B0 . AR AN
PR SE . A FFTERRIN TS 48 NI T P AT SEERARAENARAT (CUREIRR SRR, 7= i LIS B R R
HFNF . EERRFE AT ERNERR T ARG, EEM AR 27 B P . RE. gk, SPEE. WA
FP. ZZE. . HA. shE. sEIEACR . B2 2023 4FK, FEIRBERE M 13.52 1278, FraHREE 8.89 12
JG: 2023 4, EFREARLIE SN 11.19 1278, FHELSE 0.95 1475,

(3) THIHREIR

AREEH T BB RRIROUR, 2023 48, ZWHITHELMW, ARVFELEEBRRBENER K BSEE FAeH
W%, EERRIEARSUN R LE KIE TR BE 2024 4 3 AR, AFREREMER BT HMHEREREBR, RKRAKBRARE
XHES.

ANFNER I T RS G BIR R . KR Mk SR AR L BT IR R 25 2 A RE VR AT

O BiGBEEEL

N EE T REVRUIE Tl 4% - BALFE AR T X i DA K i T, A 18R A EPC. PC f1 EPC+F i, &8 1A T %8
NFRAFIKEIOVEEIR (R BIRAF. KRFERFEARAF. KKEMERFRAFS. HE 2024 F3 AK, AFMEH
J3 TR T A AL 2. KRR o TR TR AL 2. SN 2 TR L bk Bl — A 5 i

TH X3R4, #E 2024 4F 3 AR, AFDURIETIH EZENAE SR S Bib. vUik. Wrg. AR e 25
KEE T30 B E ARG N EESAAEREN TS, WREIFESMAELTTE. HWRE. WEE. BAESEN; HT/KE
I E RO TR, AR &S K T H B,

2021—2023 4, AaElEFEREIR EPC JtE Tk S U FI B R 2 53 2h R, 2023 45, ZWnirisim, AalifEiEaelE EPC it L
A4 BRI R E LR TR R, AFEES SR, 5% 508 M B R AR A % i RbiE L %5, 1S5 B8R EPC
i TR B RIE R . 2021—2023 4EH1 2024 45 1—3 A, AaliEEREIRIE Tk 5% ¥ & R &84 7N 45.48 1276 36.96 {ZICHI
19.18 {Z.7u 1 8.68 1470, #Z 2024 4 3 HJE, A A& RER Tk 45 iR AE it T4 R &40 33.14 127t

@ WIHRBS RSO

AR RIRR GRED W SIEE ER LT NK KN ERFK KR SERERAFT NEFAF, LK EIRBRE B AR
AaE] (LR “REBRR”, BEZEARES: 603318.SH) Mzt k. AFI KRB RS WSET LNG A/= (SR 28tk
) KRG WHERSIEEMKRE LIS AR A B4 7= RS, 2024 F 3 AJE, AT RARSISE S
INRGMETT . ET . REWEM, JHE ERKISIMAE LS IR 30 S££4H).

AFRFFEREE T EAMRASBEDERAR . hEAME CROERA R b EEE A A RA R KL T RN, D8
K HARAR AL o« SRIG HE S A PN 38T T2 R I B RSN - A5 B AN H 2 55 X & I milk
Je LAV

2021—2023 &, AR EEWS TR, DA 8E, Hd 2023 ETH SR 78.86%. R, AF HMSHEE
FIE ST, Hodr 2022 E[F LERTRIEE, E 2 RPOWIE FEERTEG 2023 FRKE R, FERA S N EHEAS HIEEREr
FEL.

K% 9« AFEIRTT RS RS B LERHN

TiH 2021 48 2022 4 2023 48 2024 £ 1—3
K& (JILT7A) 101834.34 72605.79 82740.37 21540.00
BRCFERIE A (GT/3L07K) 241 2.59 234 2.95
HHt=8e 7 (LK) 725.30 1407.47 665.38 665.38
R (IR 89254.24 82498.34 83707.35 21978.00
Ho: JER (325K 17822.10 10050.21 10378.54 1937.29
Tl (J33r75 K 59032.10 64379.43 66009.59 18535.46
w337k 12400.04 8068.70 7319.23 1505.25
ERCEE AN Oo/S2T5K) 2.95 3.38 3.10 3.55
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SRMEEH 263299.99 245167.07 259505.65 78021.90
BER A% ) 419361 466263 518874 55386
VORI : T 2 V(S AR 24 = 2 BE 0B B 3

® HAtFEE R

AFR I AR TR HL SRR AR R L e, JKEBIE F2AL T M)A M A FEE, WE R o 28l /K s it
DX 3 L DR A Y 40, 00 T e > D) e N R LT 6 R B 7 AR A X ek, Ahik L B FR AR AR A SEBR R LR AR I TR s O
KRBT E EZAMELRE . HWE. T RS, WHE KB FEES 0 Fresh i g, w2l — ot 4 v o 2 7] 38
FE T, AU S AR RIE IAH R AN 25 B R I E B AR BT A S, T E kR R S I E P b
PHLRTE AN, 3 IR OO AT B B DR A FA -+ P AU S A A

2021—2023 4F, AFEIKFRBENA BT GERALRE TR, FTERAF HIEEBEAEBUK s S H7ZEM)IK
T I H 2 M 52 LG /B /b K I S5 R FC A . AR MIBUR TR, I, AR XIR BRSNS, 4 2023
FRNARFRLABFNAK, HZF LR TR (2022 FHRANEE EFS, 2023 FLRERNKIE TR, AR KR BN
FE KR N R, 2021—2023 4F, AFDGIRAR BN A ERIIGK, B8 BRI N 2023 4, AREHE. HNfanas
B ERS, P R R A AT 2023 4, AFRDGIRR B BRI FE ORI, FEE AR 2023 GG RIRE R &N
Eb R =195 3

BIZR 10 « 2 RS REVRUA FEUBROHR 3 24078 B

2023 4F 2024 £ 1—3 H
FHAE JiTHD 60.40 56.40 26.71 26.71
S P AL SR N 2 /N 3713.83 3200.41 2781.73 411.83
REE (LT D 2243 18.05 7.43 1.10
EMEE (TR 2121 17.86 7.31 1.09
BRI (Ge/ TR 0.20 0.20 0.27 0.21
FRATFHLT e/ T ELRD 0.22~0.31 0.22~0.31 0.21~0.35 0.21~0.35
BN (278 4.26 3.57 2.01 0.23

iz

2024 £ 1—3 5
FHAR JITR) 94.03 113.63 102.71 100.71
R EBLHFEFI RN O 2849.01 2232.02 2494.57 824.72
KeE (CTTURD 26.79 25.36 25.12 8.31
MR (2T D 26.48 24.88 24.19 8.13
FH B A Go/ TR 0.41 0.47 0.23 0.22
FrFFEAN o/ FHRED 0.36 0.32 0.27 0.31
BN (27D 10.86 11.76 5.52 1.76

2024 4E1—3
AR (T 97.00 94.68 112.53 111.48
R EHAFEIFI AN 2 GNP 1486.61 1347.94 1136.26 232.04
RgE ZT TR 12.95 12.76 12.63 2.59
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MR (2T R 12.34 12.50 12.52 2.56
P BRI T/ TR 0.75 0.48 0.67 1.02
bRFFEAY OB/ T I 0.31~0.39 0.38 0.38 0.37
BN (278 9.11 6.06 8.44 2.62

TE: BRAIKIR A RIIR BRI R A L R D4 B YN A A R RSN
GORRUE: R DR AR 23 w418 it BOR} 5

TH BT, 2024 4 3 A, AREEKBEIHSHENAR 327.96 5T, ME&EHE 10521 1470 FPKR, AFHEGH
FHUAR 1617 T, FIHEHEE 2.74 {270, A FFEERANE A I H S5 M SRR, ARR MR ECR B @S R 7.

BIE 11« A% 2024 48 3 J 2 Al A LB B 32 7 2 AU 00T H 15 0L

IR b EHAR (BTR M-S &E (27 BERIHE (2o

KITRHL 56.78 70.14 56.14

JeR A A TEHE 208.99 87.81 27.18

RITRHE 62.19 45.56 14.98

JetRAk £y 16.17 2.74 0.00
&t 344.13 206.25 98.30

ORI 164 £ LA 2 il 0L 2 R 4

(4) HAth

KA EFHH B RREN AT RAR— KIS, EHERLRER 1T HEEHK.

P EARL S AR G SORMEEFRSE . B 2023 4 4 Lok, a3 88 1 SR BORMEIE A o s, oAk 3l 387
HEAT 7 AT, a8 i BE i

BEARREHAH, AF SRR GV =08, F 20 KA SO FRIEM B I L8R r=, B&
AFAEFNNSS . B eSS T, B 2024 4 3 AR, AFIYE 1 ABHPEIH, FESAE LRSI A R, H.
HIE. Fr. WEMBrmEt), B 101.63 1278, O 70.71 1278, MFEHYE 30.92 1276, AR 51.68 1278, Cllalsk
(ETEFD 57.10 14706, AT =T H AKX A TR — @ 308, EEERE 2 EI =TSSR K. Ba%RE
Kt 2w Al b H R 1 i B HORE A ) PR R WA R R DR

FRRE R

Ak, AFTERERI. BBHBEET, BASHESEEEBHNKTE.

IR OKKRERIE RN TR G m R E R E SR RINE (2023-2025)), AEPES “BET. HRIKE. [0 E .
WGCAE” SRS TEN, PALEAACE, WRRAETeE S, Sl O Bk o AR =SR], AT R R B BT S, W)
SEER “EMRE . BITMVE. S R BEL” KB P EBE T, AFPBRE C—4—k. —l—4" J]
N, AR IARES, HEIHKRIKS . BN G EREIRR R P 3 & . HIEETTT, AalBIEGR)Z 0, k4 2500

oS
ALEGE . R RFE N ARSI 3 RO, AL R —— e B —— T H AR = ZUE PR . eAh, AR
BVAT, 288 B EBGEA, RIPRYTRBER BT D RE, MR EE AR, e AT R A

I\ Mo HR

AF AL T 20212023 FEE I ST, KESTHMES AT CREREIE AR S S5k b 4T 1T ih, A s iR
MR8 . AFHRALI 2024 £ =FE MG IREREH T,

PR b ERIF R I B B R A SV I AT EUE Tl B CRAERT) (2024) 15, KESTHIRFESIT GEREE A EENFHRERR SIS 6 NH,
{55 ] 2024/05/10—2024/11/10.

4
2y
=]
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China Lianhe Credit Rating Co. Ltd.

2021—2023 4F, AFEEIERES BAFGLESRER RIS N0 B HE R T AR 30 K. 29 KA 40 &, 0l Igs % i
LA AF] 100 K 46 KA 3 Ko AFGHEEN T AFBMER, 2021 —2023 42004 4500 7T e ER .

BERE

2021—2023 R, AFEBHHEI TR H-P 58 TIBRSBERR, KENFEHEFLSTERKE R, ER TR
FEFREKR, BERTRERE, ERXEARNARRHERBERERNEE R, UKRBERRIUT AR K% < 5 R B
[ A XU o

2021—2023 4K, AR R DA TR, FHR AT 2.68%. AR E=g U EAERE T N E.

KR 12« AR EEREEL AL 270

2021 4EK 2022 4ER 2023 4ER 2024 4E 9 AR
HH (%) HE (%)
bty 667.02 39.71 648.21 41.07 613.85 38.58 652.01 40.45
itk & 97.52 5.81 106.47 6.75 139.21 8.75 88.20 5.47
YT ER 155.29 9.24 159.68 10.12 157.41 9.89 186.57 11.57
TS FRI 79.78 4.75 57.90 3.67 36.12 227 63.93 3.97
Fofh SIS 61.64 3.67 112.83 7.15 125.50 7.89 173.57 10.77
T 189.61 11.29 145.17 9.20 84.91 5.34 76.37 4.74
R T 1012.83 60.29 930.24 58.93 977.07 61.42 959.98 59.55
HAt A R Tt 5.96 0.35 51.18 3.24 74.70 470 75.52 4.69
It & Bt 380.62 22.66 324.97 20.59 286.20 17.99 277.91 17.24
e AR 272.13 16.20 209.26 13.26 197.41 12.41 195.65 12.14
T 189.86 11.30 166.31 10.54 153.24 9.63 150.76 9.35
HAb RSN BE 29.03 1.73 62.35 3.95 125.51 7.89 122.08 7.57
et ] 1679.86 100.00 1578.45 100.00 1590.92 100.00 1611.98 100.00
VORLIGUR: 062 V(5 LA 24 o) 5 R12024 45 T =25 F 1A 45 Ji e H
(1 Fshsr=e

B 2023 FIE, AFIRENE R EFER TR 5.30%, FEEETES. RMBUKZ. TR Hph R ECR A SR . AR
MR SE L FRIEK 30.75%, FERA R L E SRS S HHE FOEN S IS0 578 M5 4 32 B ¥ 4 M 33.85 127,
ZPREG] 24.32%. 27 YO E: FEIRABRMAK, FEREEHIIE IACLMAIIE B RS s MUK IS LA 14 LRI
1~2 N3, H A9 38.68%H0 27.36%; MEEHEEKE, MUIKZARAT H A4 AT N 10.75%, EHEEAG; B rHRRmkiE
#1517 427G, R R4 RO G TN RAS AT 44 5, 75 QT SO R RIS AU o 2 ) oA I = 22 SR A i L K 52 5 7 A
PITRAT G TR IR BRI T F% 37.62%, FERIEFNRIES, G IFEH R AR AR TR K BEE Wb 25 Kk R 25 4 B AR 4575
SEMAFTEC. 2> m) Hofh SIS BRI K 11.23%, E 3 RASKR KA AT S oAb S SGHIKES B 1 LA v, it
N 68.87%: RIFITHIAIKAES 12,02 1470: WEPEERE, HA S WCGRARERT F4 G TGN 71.06%, PR, ArFERE
TR S AR A . AL P BT A KA B A RIS . AR B AR R I 41.51%, R E R AHGE D HE DURTT R R
PELTUTH, IREATEERIEG FAREBEREME 9.01 1270, AR ZEF M 1175 1470 AR GZRUR) 42.85
78 BIFRBLISA 10.89 AZTCHNEAEEAY B 1018 {LTCHIRL,  BRTHTHEBRAN R 0.94 14 7T.

K% 13« AH] 2023 42 E BN IK I (AL A270)

s T AR5 i PIBUIKSR I AR LB BT (%6)
TR BN A TR A 4.05 2.35
M E BN A IR AR 4.01 2.32
WEHH RED ARSHEA R 3.64 211
L 3] B 78 4 HL T A ) 3.47 2.01
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E M H R A 3.39 1.96

18.56 10.75

K% 14 « 24 7] 2023 SR )i E ZHAb SOG4 CRAZ: 278D

B IR RN i oAl SOBGRIK TR AR LU (%)
KR bED B E BRI R A R KAUR A 7 77.24 57.36
TRZICREA R A 11.05 8.21
SRR B A R A IR A 2.74 2.04
L BARE KB RE AT PR A 7] 2.73 2.03
TP T BT K 95 R A IR A 7 1.92 1.42
it 95.68 71.06
ORI 156 25 Ve MO 2 7l o 4

(2) FEFRIFE >

BE 2023 FFIR, AFAERBNITR LERE K 5.03%, FEEHHAGBE THBE. e e, Ed TR, TR R mHAREE
BN R A ) AL TR AR 45.95%, E I RFTHEHBIILA A DU A b B Atk Ak CERR A 1 30.00
BB ZAERRIE, AIROER AR, AR e R LER TR 11.93%, 8 TRE LFERTRE 5.66%, T
LR PR EAEIR N BE 7.86%. 4 FI [ GE B N 5 R RS . ML A Rsih T RS, e % R IA 103.31 12on, [
WFE AR AP Z P ROIE B0 55 )2 R ik HANME 1.98 4470, AFFEE TR FZHIRENG . fOK &I5KAEITH . RV HBEA
PR A FITETE %7 32 B - A T AR 113.27 A2 e R VAR 35.28 12 7eH k. 2 7] HAb AR Eh ¥ P2 5% B4R RIE K 101.29%, FE AR
SHNRERRJREFGRAT CCURNRIRR “WLREIR ARSI 0, I b oAb SOk 2 8 Hoph AR 3 9 7=
FTEls HAb AR S B 3 2 i T K 5 7 K 66.39 AL TR S RIS H: SR KT 51.64 AL TTH B

WA 2024 9 AR, ARGIFRZEER LEREK 1.32%, BPEWLEERSIE N E. ARRTRER LEK T HF
36.64%, TERLIEMGSAL LI E BB EREG HARBGE FFEREK 38.30%, FERAKKEM KIS, BEEAR G
SRR, AR RSOK R R K 18.52%, AR 4RI K 77.00%.

WRH T, B 2024 4F 9 HIR, AFRZIRBGEGLLERE 15, IR G,

K% 15« B 2024 4 9 HIRA A B2 RGO CRAL: 278D

SRR T THI B H R B (%) ZRREE
TemBa 2225 1.38 FURERR BROES . fRERIES
VAU 7.83 0.49 W S AL AT
i 5 B8 7 55.28 3.43 BRI
T B 142 009  IERIPMER. BUEALGE AR, RS EBUR T
TERE TR 54.15 3.36 eI
PR 1.16 0.07 B
KB B 10.47 0.65 JBAS H 5

&t 152.56 9.46

GORRRUE: W6 BHEARYE 20 w2 (1 BOR R

WG
(1) FrEAENE

2021—2023 R, RBRARWE. KREMAN RICARRESHEAREEEM, A6 FMEEDEREI T FTHENET DR
P AR o b BRI B IERE 50, A A e e e — Mo
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2021—2023 XK, AFFHEENRES T, FEHEETH 4.11%. A7 ER G B0 RS 5 s B 2 BR e
B, P E R SRR — .

KK 16 « A FTA R E M RAE L (AL 270

2021 R 2022 R 2023 R 2024 42 9 AR

S8 HH (%) £ HH (%) £5 HH (%) &2 HE (%)

Je B A 52.06 13.61 52.06 15.25 60.71 17.26 60.71 16.91

HoAhA 2 TE 39.01 10.20 13.87 4.06 0.00 0.00 0.00 0.00

AENAA 83.40 21.80 86.31 25.29 100.86 28.68 100.80 28.07

ARG BEAE 6.85 1.79 -5.72 -1.68 -12.99 -3.69 -16.86 -4.69

BRTRAEEENRAT 184.18 48.15 147.30 43.16 148.96 4235 145.27 40.45

BB AR i 198.37 51.85 193.96 56.84 202.76 57.65 213.83 59.55

REFHW A 382.55 100.00 341.26 100.00 351.72 100.00 359.09 100.00
GORLIGI: 06 4 V(5 R0 24 ) R RI2024 45 i = 2 FE A 25 e 4 T

HE 2023 K, AFHMEE T E (MK ESEERm7 D M5st. mTRANE, ARSLlGEAR FEREK 16.61%, &
ARATUE L AERIEK 16.85%. A a| RAECHFNEE AR 7.26 1276, FERZZIC A Rim (2023 A 18 TR-AE FrE &1
HAEN-5.86 12.70) FTE.

WA 2024 4E 9 A, AFFHEPREER EAERIEK 2.10%; 2 5 B & B8 AR AT S5 H L AR AR LA K .
(2) fiufik

2021—2023 R, AFEHBLESI TR, BEGRSHIEE, FEBRRKRERRPEMES.

2021—2023 R, AR RAGLEBES) R, FHEE TR 2.27%. A6 A .

KR 17 « AR EE R RS R AL 270

‘ 2021 5% | 2022 5% | 2023 45 | 2024 4E 9 XK
M S8 B (%) ] gkt (%) S HEH (%) S HE (%)

Fizh s i 614.41 47.36 659.97 53.34 615.17 49.64 507.35 40.49

R K 168.91 13.02 155.84 12.60 155.58 12.56 110.20 8.80
LA KK 118.97 9.17 120.81 9.76 95.26 7.69 87.81 7.01
oA B2 K 42.57 3.28 73.57 5.95 73.46 5.93 74.16 5.92
—4E N B AR B i 146.69 11.31 173.78 14.05 194.14 15.67 160.54 12.81
ki 74.68 5.76 59.28 4.79 37.37 3.02 36.73 293
el el 682.90 52.64 577.23 46.66 624.03 50.36 745.54 59.51
KK 321.78 24.80 291.28 23.54 409.35 33.03 401.96 32.08
NEAS i 164.89 12.71 145.07 11.73 65.90 532 196.40 15.68
KHIRATER 164.11 12.65 123.00 9.94 134.50 10.85 133.25 10.64
1297.31 100.00 1237.20 100.00 1239.20 100.00 1252.89 100.00

0, 5 LA AR AR
i A ) o DR R 2024 4F I =2 I S5k B

N FVGEE DR T B RATIRGR (T2 BRI G R 2058 SO B TR0 AN AT (RO 6 IRIE S RIBEAL
AL ME R G CEERTIC &30 M.

A BRI T, ARG S IF AR AR S T 50 DA NI G 5SS, BRI A 3k 2 B K T35 1% 5. 2021
—2023 H£R, AREMASBEN T, FHEE TR 1.65%, ARGSEMUKIIGG NE. BE 2023 FE, A7 2E65
BHLSE O HOR 12.78%, 5157 i HEN 21.55%. BTG HabRoRE, 2021 —2023 4FK, A w57 AATRBEIEK, 2655 AKE
REFEIK, K6 BEA R B3 T .

B 2024 4F 9 R, AR AGUR AL EAEIRIEK 1.10%. FIR, AR 258 EEREK 2.92%, KIS L.
MBISIRIRE, B 2024 F 9 AR, AR BU™AARE EERA P T, 25 B SRAK I G55 BEA G R 3 4
AP, AR BARGIS UHE .
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B 18 « AL (AL 1470) B2 19 « A RS AT K
0 100.00%
1200.00 66011 56099 59460  717.07 — 60.00% o
1000.00 : £0.00% 77.23% 78.38% 77.89% 77.72%
b 5 0
40.30%  39.28% B s — e SO
800.00 34.80% 40.00% 72.58% 73.36% 73.57%
28.85% 60.00% 66.63%
600.00 30.00% 63.31% 62.18% 62.83% '
40.00%
400.00 20.00%
290.74
200.00 I 352_30I 378.68 I Rt I 10.00% 20.00%
0.00 0.00% 0.00%
— 1155 KIS el A5 & 2 3105 L KIS AT et 4 S 55 YA L ot 117 £
FORIU: A VAR A A A TS | 2004 4R R SR REM S AR M A S VERMIEEE  JORDRIE. BEA TR (S IR 20 R T T . 2004 40 = AR 45 J 1 26 B G v B3

PN EIRBHGS WA E I BEE 2024 5 9 HJK, 2~ FEHI65 290.74 /47T, FFAERCRIVEIIE D EERUE .

lﬂi@ﬂ%

2021—2023 F, AFENLSWNIFETME; HiE A FRER N AT FEE R — R FiEHTIEEE RS kEE
B,

2021—2023 4F, AFEWEIENFES: T, FHES T 4.99%; B BARS: T, FHES TH 4.44%, A8, AFE
FEZPE) T, Hrb 2023 4E R LTI 1.06 AN E 5 .

2021—2023 4, 2w IR 9 A 2 B ek B B 9 PR 45 9 TR . A B W PSR 30 K T EDR TR E B B TSI AR
SRS A5 IR A 30 5 38 TR SR A 33 % o 2 1 31 1) 2% JFH R AF 453 2 3o 2 = RS T B — s AR

LB M, 2021 —2023 4, AFA RYHEA SR BN S PEE R = A g v = A i Aesh, Hibikas
PUNBURAN, BRI RS T BN A B K I A % 7 A P e 2t o AN, o) Rl SR s R B, RS0 R 2 H TS 25 1 i
PR

o
hilkd

ElE 20 « AaElERIEE IO (AL 250D El5E 21 « 2023 0 "V ENL ST )
HH 2021 4 2022 4 20234 [20244E1—9

ERIASUION 770.38 745.32 695.45 483.76
Ell A 672.43 650.32 614.00 434.17
1418 9% 81.01 99.68 83.38 48.02

o EELRH 32.99 36.27 28.92 1525

It %% %% 36.03 50.85 40.49 25.53 22.45%

BEP B IR R -0.89 -1.14 -0.63 0.03
(ETRAIEEITES -2.65 -2.89 -3.50 0.39
A feraAshla 0.05 -0.40 2.45 0.34
HoAb i 6.55 3.44 3.93 1.55 s
- 50 1253 S0 270 RFARE MR EEREE - Bl
FE A0 18.46 4.94 5.48 433
EMVFRER (%) 12.02 12.22 11.16 9.74
PRI () 367 333 331 - PORIRUR: 16645 VS (R AR 24 7 W 4 o g
IR (%) 3.35 -0.35 0.33 =

BRIV BEA U EARIE A T B R R . 20244 R = 2515 I 5540 28 S N m R A el s
MEFRFEAR KT, 2021 —2023 5, AFLS AW RFFEE R, 1S5 Rk, BRFRFRRIBLT
2024 £ 1—9 H, AFSEEENLEWN 483.76 1270, MT 2023 FE4L4ER 69.56%.
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4 B
2021—2023 47, AR SEBHIERESTA, B SLIUFR BRART BT, IS TS REES I 8 7 S5 D8RS,
ERTEDHAEREFRAN, SMHFBBETFRK.

K% 22« ARIBLEREN (B2 1270

W B 2021 4 2022 4 2023 4 202419 H
ZENEIERANN T 893.54 868.16 770.59 532.10
LEEANI AR LT 839.22 803.55 714.50 492.44
S EENERBE I 54.32 64.61 56.09 39.65
B ESNIEIRAN D 40.05 45.55 107.34 18.99
BB S IR H N 161.10 133.36 160.07 45.52
BRERERE T -121.05 -87.82 -52.73 -26.53
ERENHHESREFH -66.73 -23.21 3.36 13.12
B REAN AN/ 622.70 687.96 805.65 427.11
B RESN AN 586.98 668.41 755.62 481.42
EREF ISR BT 35.72 1955 50.03 -54.32
WAL (%) 103.83 106.56 103.47 102.35
VORI 1062 B (LA 24 o) 5 T RI2024 45 il =25 F 1A 5 i e H

MEEIEENHRE, »~Fl 28 A ISR EENEEN S W4 . 2021 —2023 5, ARILE G ISR RFFL T,
Hrh B i A7 SRR Bl o EL i 89.00%. [, AR BLEWONEMERZ), WNSEBUR R R . 2021—2023 4,
FIAEIE I Rl T, HrP ISR i 3R 0755 SO B o LA 83.00%. [RIY), AR EE S e R SHAR

L\//

/)

e

MR IESIRE, AFRREIRESRA EERNA FZH B EER RIS 4. 2021—2023 £, AREREHIRER
N . ARSI &0 B AR R T . 375 T RS IR S IR A MDA B AE B35 H AN SO AN A 4. 2021 —2023
E, AFRRRENASHREEES. A, ARRREIASRFEFRBER S ORIE.

2021—2023 5F, AFE GGG ELA IR B3 i f i 1E

MWERESNHRE, AFERFENHESRAN UBSERIBIMH S NE. 2021—2023 F, AREREDNASRAFEN K., &
PRI A A AR 5 45 A BN . 2021 —2023 4, AEIEVEFIB R B REK ., R, ARERIENNERFEERA,
ARl K

2024 £ 1—9 H, ARKEGSIIMESEEIFTRN, WSRO ELE 2023 FE44/NME T BTG ek R, BRiGs)
L& HoNER T .

Y=t
AT R R IR, FE—ENRE AR, B EEGE.

K% 23 « 4w EELfEAR

IH Ei=1713 2021 £ 2022 5 2023 £ 202449 H

WALE (%) 108.56 98.22 99.79 128.51

PR GiES g =g HENLE (%) 77.70 76.22 85.98 113.46
eSS (D 0.30 0.29 0.38 0.30
EBITDA ({Z7%) 103.24 89.77 117.12

Kpeidats A&#%/EBITDA (f%5) 9.81 10.47 8.36
EBITDA F S % (f&) 2.09 1.67 2.30

GORLIGH: 062 V2 (3 R0 A T o DI . 20044 1] = 25 FE I 25 3 S /A v Bt 2 o B
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MR BHRIRE . 2021 —2023 4K, ARSI T, @ bR pagc, Fah vt xhmsh i 6 i R fatn R
Bl—fe. FHIR, AR B ess bk, a5 MBI G55 M R BERE LR bR R A T T . 802 2024 £ 9 A, &
) LBl H AR AR B b A B AR A T K, B R 55 LU AR A T R B o MR BT AR 2021 —2023 4F, A F] EBITDA
WG A, AR EBITDA WA S H A PRISFEEE bR R BLo%, Axfifi55/EBITDA fabnRIL iR . 2w A AR IR R ILEE.

HE 2024 £ 9 AR, AFIIIMARRA 62.19 1270, LRI 17.32%, BIRMSENRBERGRA R FE AR LR
BHRTNETFARAAKE b)) HP-EHERNARAR FTETAR, Hia Ry 8 R EMHHIIT N GREEREEG T
426 f270). AR, AWFEZEIERIML. FE FM L BB LM S SRR TUFS (AR EZORWE T, WiREEmE T
0.71 1470 BAE, ARAEE—E B Ui xR .

B 2024 F 9 IR, A AERBHRATIRAG AL AN 1229.50 1270, RAEMHE N 480.20 127, R BE REIE.

|6 Ak S ERX

ATNLEEBHAT FRFATRE, AARBFT™ ABRNN G S ORI O, k6% funE LFERANE
WRE S . XRATARRENEBRERRS, RREATANN FRTAAGEEHR.

A 2023 IR, A TRV B 599.47 70, B EARIK 30.44%. MR, 2RI £ B i 5 T % SR LN
ORI RS HE 7 E BE  HA 28 TR KRR K IR AR VM Al A, A RIAHEHE ™ 5 2 JF I 9 37.68%.

A 2023 40T, AFARMSEH 53132 1470, B LARIK 3230%. MIARE, VS5 B B, SO AR
45 Py B A A s RS0 G5 B AR R RIS R . VR, A R ARS8 05 5 4 9 12
42.88%. WA 2023 4K, AR G HI % AL LR 5010 88.63% 1 83.31%, BIAGi% S E, MK, A
AT S 125.95 1278, BLARIIRSLE 0.29 5, FETERKHIMIIRLRREE ).

B 2023 R, A R A HPTAT B AN 68.15 1470, B EARIRIE K 17.57%. [FIIAR, 2 @ AP & B b I F AR 19.37%.

2023 4E, AFAREEWSBAN 1.54 1258, HEIFLRM 0.22%; FEEHN 047 1258, HEFH DR 8.57%. AFIHIET
TAFEREBIE, MNFEH, MHEH, LB AT EORRY R T AT T HE . AFNEEFA R AR SATE
AR, KR T AR EREM eI EF . RARERFLEAEEAR, FAF AR MEE KR RIS T2
] [R5 e R AR AR

- ESG ©#f

AFERZEETEIRBN, BITEAERSLRHSTE, EANGEEHRM AR RN TE. B4EE, A7 ESGRHA
_‘}:&0

LT, A FITReT5 KA BN 55, FFAR JRTE eI D . AR T H R B AR, FR IR ARRRIE T 2R, EARRK . SRR E 45
MELG RIR A 2021 —2023 A1 2024 4 1—9 A, KA BHUE AR I 7R A K2 4 5T AE S ORI R TS Y 5 IR D HETBUEE A DR M
R OSR

METUETTH, AR EY R, VEL LA SR, ENOTRA T BT, MBI L, SR 5 TR Ak
Bk, ISR TGS, £ R TR ARSI A EEAA TR, AGUTRLRRE. L0k 55, EHEIRTI &R
FRBFER . BLsh, ARIEIT A RS .

ELTITE, 2w RO, BP HiEAE R, R N R T AR RAMEAR S, I TR T ARKNEEIE, B
FENL T ARX SE B VA NG B M AT NI . [ 2022 4R 4R A R B D IR BAE BIRIA LR, & RS R AR 7l Ve BN 77
FERIEVE B AT 2 BTEG T4 T B AR AL T TS TR .

+. SMERSLFF

AT ERERABRFTRBRLGEELS, AAMEMLREE—RA KRS EWEZNE TS EEEHE, ERASTEANNBUF
BT T RF IR SN SR o

N SEFR PR A B AR O L AR B E B 2. 2022—2024 4F, IR LT REM R AITR WAL K. #iE 2023
IR, \WAREHTTBUN 155 R AN 27520.8 12470, WITBURGSS U . BEE, A bl NBARERIERE ST
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RAREIENTTIH, 2023 4F, Aa| AR AREE 23.19 1470, HA 8.65 {2 it N “SEUEA” , 14.54 {20t N “HAAT”

BURANEI T TH, 2021 —2023 4EF1 2024 42 1—9 H, A RIFSFARBUR AN 1547 126, N “HAblz” .

T—. RSFEERE T

TRATEB LRI, AP RATIATRAE G EEREWER/D . APRBURITE, A 2023 FL2ERESRAEN
EBITDA 3} RATJE KRS K REIRIF R R R, SERNSREFINRITE KIS REEER RIS -

AHA RN A B IR 15 55 RO B I

A IUAAT AL R 7.00 1278, $2 RAT 8L RIS, 73 5IA0 2T 2023 4R A 7RI 5155 M4 #6555 (1 1.18%41 0.71%,
X2 R DA 15 55 MU S S5 R ) o

PL 2023 SRR 45 Bt B, AT kAT EF ERRAT R, EHMKNEABRER T, ArE~nMER, Sufisirs
b HG R A 455 55 B AL EE A I T 77.89% 73.57%0 62.83% ETFE 77.99%. 73.71%A0 63.11%. 2% & 5 A< 15 T 5545 % 4401
TR A R B SR TR, ARG AT &M LR EATIE, AR SERR S fIBiE AR R T R A .

AU BTSSRSO

MRS BB, ARG RAT &P ER AT G, A7) 2023 FLE B ESRAREM EBITDA X K47 J5 K161 55 I PR IR bR R B
B, 2B PG IR AU RAT S KI5 ) PR B TR R IS -

K% 24 « AKIGIUESLRE NS

i H 2023 &
RAT R KA % (20D 601.60
ZEIE RN RAT G KIS () 1.28
ZEIE/RAT KIS (D 0.09
RATIEKWT45/EBITDA (fi) 5.14
The RATIG KIS s RO R AT AR T N AR A, AENEIRGEEN ST R
VORPRE: I VAR AR 4 B0 TR A A

+2. R

TR AR AE A W5 R AN SCRR B A AT 26 kT T 3 6 0 i, BR S BSR4 B KIS S 2
AAA, KIS EH N AAA, TFRRENTEE .
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Bt 1-1 R ARREHE (BERREHER)D

AR A RBURF — — e o
R B T 5 AR e B IR e AR LR A8 W ik B 7R 4 7 AR ]
PN IR AR AR IR A BEARAR HIRAT
60.73% 17.35% 10.18% 8.68% 3.06%
A
KRS A TR )

GORRIE: 6 BHE RS AT 5 B

Mif 1-2 AF)EAZEME (HZE 2024 £9 BIK)

U KRR 7 ’
E— —

UNEIfSe

- B 7 RE B RS
B 7 o 0
i

3
#
f&
i

GORIRIE: IR BHEARYE 20 w2 L pop R
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Mt 13 AFEHOREE—RFLF

TAF B
IR AR TREARRA
TR RETREE A R A ]
IRBMR TR R A ]
AORER (L) B~ g A RRA
IR IIE VAR R A 7]
HIZRAK R T B A PR 2 )
VORI 565 oA A 0 W 14 B

M®EE§EHBHHEEEE
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FR (BZE 2023 F£K)

EEWSE

IKFE B
B I E R R
PR A AR,
Foh 4wl
TR TREEE SO
HL . PRI R

R ELA

HE
100.00%
51.12%
100.00%
100.00%
100.00%
100.00%

(Al

ERTRRE

KEORE KR ONE RS
HOROR R R
= &R OR RS
RO

b=
=Ny
=
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Bt 2-1 FEMFZEFERER (AREHOD

o H
o BHE
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SECEA (278D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAeblas (276
FHESE (278
EBITDA ({Z70)
BER M. RREST FZWRIMIE (o
ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
RBBEARHEE (%)
HE IR (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
WahtR (%)
HIHE (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

FE: 1.2021—2023
U ER A

Y

2021 &

105.64
155.29
61.64
189.61
9.44
380.45
272.13
1679.86
52.06
198.37
382.55
352.30
660.11
1012.41
770.38
672.43
6.55
18.46
103.24
799.91
893.54
54.32
-121.05
35.72

5.02
4.09
0.50
103.83
12.02
3.67
3.35
63.31
72.58
77.23
108.56
71.70
8.84
0.30
2.09
9.81

2. AT 2024 FEH]

2022 &

110.05
159.68
112.83
145.17

9.48
324.96
209.00

1578.45

52.06
193.96
341.26
378.68
560.99
939.67
745.32
650.32

3.44
4.94

89.77
794.17
868.16

64.61
-87.82

19.55

4.64
3.88
0.46
106.56
12.22
3.33
-0.35
62.18
73.36
78.38
98.22
76.22
9.79
0.29
1.67
10.47

SR SRR H A 3. AR

2023 4 202459 H
146.48 88.46
157.41 186.57
125.50 173.57

84.91 76.37
45.70 43.97
285.95 277.91
197.41 195.65
1590.92 1611.98
60.71 60.71
202.76 213.83
351.72 359.09
384.59 290.74
594.60 717.07
979.19 1007.81
695.45 483.76
614.00 434.17
3.93 1.55
5.48 433
117.12 =
719.59 495.13
770.59 532.10
56.09 39.65
-52.73 -26.53
50.03 -54.32
425 -
5.34 -
0.44 -
103.47 102.35
11.16 9.74
3.31 -
0.33 -
62.83 66.63
73.57 73.73
77.89 77.72
99.79 128.51
85.98 113.46
9.12 -
0.38 0.30
2.30 =
8.36 -

Y I K HoA I Bh ST R N S
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2021 £

o BHE

WMERHE (L0 1.48
PR (278D 8.14
HAb K (2ot 240.28
T (oo 0.00
KRR B (270D 123.61
] 58 T (ALo0) 0.07
EETRE (4o 0.06
ZEE A (2o 390.95
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 70.39
WIS (Lo 82.78
K% (oo 91.73
AFfE% (LIt 174.51
BN (2o 2.36
BlLEA (270 0.00
HAeblas (276 0.01
FHESE (278 1.26
EBITDA ({Z70) /
BER M. RREST FZWRIMIE (o 0.08
ZEESHMERNMT (2T 0.45
LEWENMEWMERFEH (470 -0.62
R EN LR BT (170 -18.07
BERIENNER BRI (170D 3.13
LB gt an

B TRUE B B (O 0.34
TR A (O *
SRR R (O 0.01
AN (%) 3.19
BEOFEZE (%) 99.21
RBBEARHEE (%) 4.76
HE IR (%) 1.95
KIAG S E AL S (%) 56.58
RS EAULE (%) 71.26
=R (%) 81.99
WBNE (%) 113.75
MR (%) 113.75
ZEWERAN AL (%) -0.28
MBS (5 0.02
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /
e 1 A FARTIE %40 5 A B 4 I i AN AR WERE, EBITDA KARSHARFR L ILITET, B FIoR;

EH

BURIRU: A VAR A 7 T HIR 15 % 2024 45 =28 R0 55 K000 B

2022 £ 2023 £ 202449 H
3.64 36.95 35.97
10.72 9.71 8.52
273.93 359.63 43771
0.00 0.00 0.00
120.56 144.20 144.26
0.07 0.05 0.05
0.05 0.15 0.18
459.57 599.47 675.32
52.06 60.71 60.71
0.00 0.00 0.00
57.96 68.15 64.29
124.88 125.95 117.61
96.58 21422 334.78
221.47 340.16 452.39
9.27 1.54 0.12
0.00 0.00 0.00
0.02 0.01 0.00
2.05 0.47 377
/ / =
0.00 0.00 0.18
0.28 0.21 3.73
-3.42 -1.33 0.90
4731 -60.91 -77.95
50.98 94.70 74.62
0.98 0.15 =
* * _—
0.02 0.00 =
0.04 0.05 154.15
99.88 99.78 89.48
5.43 4.54 -
3.45 0.71 =
62.50 75.87 83.89
79.26 83.31 87.56
87.39 88.63 90.48
95.93 134.96 185.23
95.93 134.96 185.23
-1.14 -0.44 =
0.03 0.29 0.31
/ / =
/ / -
2.2024 FHI = BEM S MEREH I 3. RESBEN 05 4. REREHREA
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i3 EEZMSERITELR

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SR L A B RN TR B R
PLaNLE A EER S SROEDT S5 UCBI B &8 I E A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EARNER  CENMLRIONEDL SAR-BE 4 S 78D S N<100%
% AR
BWEURR AR P BT x100%
LA R R A% (KGR S5+ BT &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B S BURDL . AL B RA IR E R, WA EK
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5t A T ANRE SN SR PR ER PP PR, B UM IS - RS R Z0E AR I, BRG 5E
{5 P A28 R BB TR
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