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AR L R B R e ) = Kk, A AR SEEE A BB IR, TR AR LR BE, JRIB D S AR AR . ARIE AT
2024 4 2 HRARH) BRI R R T A K@ s 5E (5D Skl CEIRGK) Skm@irad), AF %1
NANARKEAZ AR B R AT CBURRIAR “ AR KT O 9K s st Greg) Gkl IRREKD CBURfRIAR “ ik
SR A RGN, AR =7 m AR S RIS B BT R A =) CLUR AR “ S mase Bt 7 O ikt s i i £
FRANFIPAT 5B ARN AR EE A B TR 23 35 LK % 99.95% 11 0.05% )W P Ait. 2 — 20, I AKIE A 1L
KA 41.02% 5K 7= i @ik ik 2 AR 77 DT (GRYID PR EH IR AR 41.02% G KW 7= #ike ik aa (L AR b R R A IR A F
7K R R A AN K A& 1 18.00 4470 ARKIBAUFEAL G, 2 Rl E ARk . R A THFA KSR 17.97% 07341,
KSR RA N A T & FFIRRTEEZ . AU AL KN 7 TR T A RK KR A EBIA R AR (BURERR KA.

2 MRS K PRI TS BT RGO Brmd or Br i BB G L IR THR 2, #08 2022 4FIR, LK S 077 A4 229.10 1270 BT & BLad 34.60
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IR RAE P AR BABR AT I ARKRSORGERA R AT . A KRR RED BIRAFMKEKYIRER AR AR, ik
T E| BB RIS SOR S FRIEANE SN TAFRAE ™, B R A A AR5

ARERK
AT EERREEA RIS FHREELHES, R THRREHEATHNSERE.,
BHE 2025 F 9 HK, AAMAEFERKNERELEANGLIL 6 4.

XEEAGAE, 1969 4F 12 A4, ddbsei, HLaEEs, HREERBCLN; YL RS EERG RA R A FE EAE.
MV HIEAC HIRLZRA B, WREERS XERARARRRDIL. BISEH, LRHId. LM, WAREDIEEHE
EHERAF R, #FH., @IREH, WREBODAZEL, EFSE, LR OREERYIRER G R A7 2.
HEKEPS: WEAFREBICHERK,

RS, 1974 429 A4, RN, WLHREZT, E&sgaitii; St EERREEBARATM S ARIRG, 1l
RFEIMES T CREAKM) AT, FEREEINGRAR SR IHTRAEE, WEH (EEEE L. PPRERHE) B4
B, WARENSEHERGRAFM S A, JHEHESR, IEAFEF, DL,

BUE 2024 4EIE, AREIFORINA IR T 15165 4. WPIMEGE, AL 2N G 7.75%, AR AR
7 39.88%, ERELLTZETI ALY 52.36%;: MAFRMRE, 25 85 KL AR Y 2.68%, 26~45 FI% N i 52.29%, 46 % K&
PLE ALY 45.03%.

ERieE

RIS T ARARYE HAREAREHCERANS, ARAEARREETATEBLERSBLELRLE. KREFEREI
AFRAPNEETAFALFGRIINEEREEPIT AL

FRAE A A PR AR EN RARAT (A5 k) (Gi—H S EHARRS: 91370000696874389D), #4 2025 4F 12 A 25 H, A+
AL RGETE A B R OGERE G Bida: CEEETERPA 6 EXREREHR, EEANFARNEZ AR M, WEK
FERARAT I R B 0 AT AR A I 2 K A R AF Sl R & D8R PN KB R, BR8P SR 183K .

MR E A w1 A BN RERAT (B (Si—#2f5 HARS: 91310000MATH35653W), #% 2025 4210 H 30 H, &
FEEFAFKEER (L) B E A RAR (LUK KR LEBERE” ) ARG EMDEENA RBSGERERER
o3k, HAGSBEAEN R,

MR E A m AL A BN RERAT (k3 ARG Y (e—H2EHAM: 91110113MAOIKIKEIU), #% 20254 11 H3 H, &
HEBEFAEKRRIERERAE (BURFER “KERER” ) SARIMEREH N OLEHHARBSGFEREGERILE, IF
545 B 215 R AT o

TR A PR AE R EN RARAT (B (Z—*&EHARRS: 91370000MA3FAYKBOE), #% 2025 411 A 13 H, &
FETETAFKKRAEFRERGIRAT (BLRER “KERIRER” ) AREBTREEEM DL KA R BOGERE RS Bids, e
K IBLIE LR U .

YR A G A GRS T KAT 55 mh TR B EAHESE, BeE 5 R R A Sl A H AR @ A sE 29035, D 2150 R AT

% WG IAR A 5 TS BAK TR T & B BORAE A R HREEE B, 2022 45 10 A —2023 4F 5 H, ARG T2 A A H LR,
RGBS 7 A w B AU, 8 SR Qe AT o s 2w LI SR A P B L R P RIS B SR X
nwElflE ORRERAIRA R RMACRE B NS GAT)), KITAEEE RGN OA 55 BT, i “RULHRETH, —
PR~ F EEA T FERPALRARPAT” IR RSB, R B, BRERT . FRET” MECREHA R,
H 2023 4 6 H LR, BRERERKIA T AR TG T A 7L @y 5ol .

12.78; 2022 FE LK G RENL AW 62.49 1278 1FF)EN-2.28 1270, BE 2023 € 10 AE, 1L/KS BT840 244.56 1270 Fifg 28 33.89 1278, 2023
F1—-10 A, kg BE BN 46.41 1470 1EFNIER-3.18 /47T

* ORI AR AR R R AR S TR DA S TR SO U 225, BB TR 042, KRR KR FEERE R TA R, LK R T A,
FH 2 7 %5 AR OR AR B AT A R AR IR ST kAT LB 3L

ERERIRE | 8
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BEARE A, BRETHEARKIAD FIA T & E T A R AR EBRET N BRI R ER AT N4 5 e
e AT ™ R AR AT N A B RBUMCE R AR AT Y DL A AT B T (94T 9

7~ BESH

mR

SEARIE

AR T ARX SR MR AR

ANFIRYE (ARNEY B IR EMIER, @0 AR e ik N VR A5 1

AT ARS, BASHERBARER, AR PIBIINM . AFIBARSATH THERR: #E AR RS EN, HA% A 7 5
KRB s B AZFU N A TS SRR S A R P R 0 s F A PR Z RN T B E H BR AR, X 3 Ao S R R I AT
PR R A R AR FE TR T SRR T 5%

AFRERS, HHEM 7 BEFHR, KM EFR 45, RTEF 1 L. AMFEREN ESERSRANZ . MES
NI L AR S B R RV T B R UR BRI SE S i A A R @ B TR RS RS HAb AR %=k, A
HHESMMASN T, THETHERB: AERASSU, PATHRARSIREG MRARSIE T $1IT A SRR BRI, e
AT NEETHR] SRAREA T EER TR, JFR R IR PATE LR L AR E Rk, B AR TR BT AR
JEW 8 TR AR 7 % FE T T RARAN T 46 AR EHFSR LB ERRR RS, FMSHERENS. Hit5RZE
Ry, RIE TERERIRA R R SMAMETIRRA S, TIIRARENEFRMTITTIENN, MERS AT, NEFSRFR
P& AL

ArARFES LEE, BEHESHE TS RGZR BT AE SCHR AL

ANERESEHE 1 4. BIASEATZAMS SIS 1 4.

%

BEARSEHAR, AFEAEHARYCHN, Edamoh 1 HINTES.

X

&l
I

Bk TF
AT TN EENNHREEGE, EXRIATAREENEEELRE, FREATNEHNTREFARNEERER.

NENE A SRR O TR, WM S E L, U SR BT R X AMELR . A R B OGIEAL 5 B AR U T E T —
RYVE B L TT %

WSS AT, AFIE T (TSR, WA R BTRSE. U A B DR ST S A
TTRE. ARAISATRS. SRR EH; A LTS 21 BGE, 2R H, S&-&875%, gt
g o

TR EITH, ARSI T WS IR BRIRE, AL T W55 TR i SR M AR . RIS AT 7 RHUE -
NS TEALTIRAE R Gl ML S5 TR RATUE N R IR SR A0k, W55 PR T R 2 5 PR AT S A 41 A SE it
Rl 55 WURARARZ E 0, VESERIZII] S RAL. SRR, T aTT b I 35 AT TUE R R

BB T, AFHE T (RRBEEEATINE) M (BRREEIMNE GUT), MAFMBEE ., SRR, TEHE
RGBT TIE . AR ATTESAE A 55 B R R, X BB BEAT s 55 S B G B, P P BRI S 5 D HEAT BRER 7] 24

HERITH, ARGE T (HREEINE) . AREHRZ LN A LEPUE 2~ A HRE I R RN . AR LB BUSE A 5 RO
SRAHORAE I, AT A SR N A E OR VP AG R . S IERE AN AL BB L IR TR i) AR A B 2L s S A A R
WikE, REnmldifit, A H ARV, AR BB H RN R RSO SRR G R R R SO R SRS

TAFEHITHE, A FATNFER, WEEH, LBEEHRE. WA TR RGBT AT e . AR B
R KB E, T AR EAEWEE . FORR, EFERE . R b EBSRARH, HFREXNTARKRS. BHE. REEXL
%o AT T AFBARSATRARBH, IFiRE 7 A7 BREMEHE T AR ES, BARAREELRPEEN R,

ERERIRE | 9
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RIKAZ Gy EBTTIH, 2~ RIS RERSE S AN RTRN L RIKAE G Wi SRIRAC 5y B e AR SRIERE 5 P o R Py AN SRR SE 54 45 2.
WFRETTHAT T E . AR ARIRIKAE 5 G BB E 7 AR SRR AF 5 RBEARAET 30 JIumRERAS &, A ]
LR AR SRBEARE 30 7576 (F) Uik A2 150 ISR 5, dIA B W 5 Seiti; AR 5REARE
150 576 (5D VLE (AFERIEIE T MR AHARERSN H AR il — M2 H T 3R M H 2 2 b BRI 5, fa it
AR o AR J St

+t. N

ZEWR

ATNFERETT, ERRBKFIKS . HARRBABREEEFE=REW. 2022—2024 E, ZMERAHERLTHE, DUEA
AR RFLS ELAESEZMAERNSZ AW, AFELSRARFETE; R, AFRSSBMNREINTHF.

2022—2024 4, AFVENLEWNFES FRE, FERAKFIKS . BARLANE R =K. AFRKFIRSBNFRSEK, E
FERE KM B KAG KA AN 55 SEARAETA Jy B FREE BRSO, A R BRSNS N B R TTIAT M, AW
k55 B ) B A A AR B A B BRI SS, T RERIN BN R B, 2022—2024 4, A RIZREBHIFRPE T,

2025 £ 1—9 A, AFSEEENEWN 438.32 1470, 2T 2024 FE44EN 68.30%; [, AFLEETFIEN 10.74%.

KL 3 o A ELEBNM L BFIZFEL CRAL: 278)

HEAKIFK 13.07 1.75 54.80 16.46 2.37 53.88 15.53 242 48.62
15K A3 7.29 0.98 36.03 7.30 1.05 30.57 751 1.17 30.62
b} 48.28 6.48 15.43 87.95 12.65 15.30 76.29 11.89 17.55
IRRIRTS o a0 bk I 3 26 it 9.61 129 1534 7.82 112 16.95 5.13 0.80 2326
e e
”f%?‘*‘ wiE. 34.87 4.68 33.20 7.52 1.08 21.90 23.78 3.71 16.18
Efal e
N7 | 113.13 15.18 26.77 127.05 1827 21.67 128.23 19.98 22.05
MR AR BRI, AR
) 94.71 12.71 5.59 107.83 15.50 753 92.44 14.40 6.97
AN T
AL fdm J o B A 5 282.79 37.94 7.95 244.81 35.20 5.68 227.61 3547 5.03
NI 2 377.49 50.65 7.36 352.64 50.71 6.24 320.05 49.87 5.59
KFTR A 3.57 0.48 7.21 2.01 0.29 7.08 1.92 0.30 8.55
Wiy AN 11.76 1.58 46.54 6.47 0.93 47.81 7.58 1.18 38.27
etk 11.05 1.48 25.65 12.91 1.86 47.57 15.09 235 41.11
TEHAEJR EPC it T 37.57 5.04 25.66 10.95 1.57 8.77 18.80 2.93 2.55
SRR 11.03 1.48 9.71 13.74 1.98 8.03 12.82 2.00 10.04
= ex 2 N
MR ﬂb{)’?
A BT AR i 48.89 6.56 12.14 58.52 8.41 16.24 67.57 10.53 16.78
SR T R % 15
9€“ﬁ;lbuj: AR R B 46.24 6.20 10.94 40.71 5.85 11.87 2931 457 15.82
il
e CE AT 12.84 1.72 6.19 10.84 1.56 16.85 7.00 1.09 26.45
it 3 182.93 24.54 16.98 156.14 2245 17.67 160.10 24.95 18.03
Hh = S FRETR 50.60 6.79 10.30 4133 5.94 7.42 30.58 476 -1.30
HoAth,
HoAth 21.17 2.84 3.15 18.29 2.63 6.83 2.82 0.44 41.19
&7 745.32 100.00 12.75 695.45 100.00 11.71 641.77 100.00 11.81
e HAh S V. FEARACER . AR By AL BN G A, 2025 4F 1—9 H Sl N 5 A2 B 40 A s
B I V(S MR 2 ) 3R 3t e
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A B ZE S
(1) KFIKSE

2022—2024 £, AFMKLEBEZLREZANTE, HRAEITERRE, WK IEEA M, A88H BHKEE TR
TR HAKAEWEEESHAELREN, AT HEMEEE KA REEM, ARGKAEREIRE TR, SRAHE
ZHEFRZEURE SRR . BT AHREEEHHSSE AT B, BinSRAES RS2 THRN,
2023 SEATKAE TR R L REK; ATUKFME LSRN, =SSR AEIRE BRELRF.

PN E]IKFIK SRR AR AK S 35K EE . KR T KEGEM R & s Tt S, SRSk, AAE
AN ST

@ fEAkEK

AT R MG K S 2P M BE & 18 oK 563878 Ak, Bk VE BB Y. IRiT. B B2, M. iR
BEANTE, FEiTEEFEGEE. BAbE R BARA T WPEE R AT s i B4R R . AR KL 5 88 RO T4 5K
RAMEREIRAT (LUTFREIFR “OKERMER . KKk _EGERA RA FRKEKSERA RA %,

W FMIE A 55 43 v B 3K FEBEK R EAE B B K FEAE KPR, (N SR E 35 KR E KK B KK TR A 7 EATH kit
KK, BITRA SRR CEEDR E W BRAR K TAEE) MAATIKES, J5820 5 3RS 7K ZE I EUKAUR X 35, ) JE 7K 45 R 1
R E R A &R K, B0 /K EAK G SR iEE A7 B @K ML E KK, BREGE S BE; 988 @K ER R EZONEK
S KEEATEKE, AFRHSKEEB AT SE IR BUKE, B AR KL 58 2 5 6 50 W H 25 R
A Tk EL B KK

U 2025 4F 3 ANE, AR 25 DKE, R 4.43 125070K, W BUKE: 338.74 5/ H s AFERKE 2 4, EUE R
H UK ECROETHE 12.48 J3ml. [FIIR, AFMA 71 DEARRSS, P14 41 MUK, BRI 2 (K e A
12970.82 2~ B (85 2024 4F 3 FJE KRG /K N OB 52 KX B TS0 . A 2024 FE, 2 R E 22 UK /K H £
& 2 B2 UK — A s TR FRM B AR K e TREAN A 0 N S K TRESE, tHRIEHTE 27.54 070, C R 17.98
fe.75,

2022—2024 4, AR BHHUKBEREE TR, EERN AN MUK HAT TR S0E, B OURARFaEFRME. ZIH.
77 REAM F AR5 SR ALK AT TR AT SR

O3 AN i P RS Tk A AR R T KW 3% B by 23 w5 % )7 2 )X BRI R E s R PR oK & RIE 1% H
AR LD “JRAF 9 177 BTSSR R KU SR BN A S BUR R AN, R SE5E. 2022—2024 A, A E]ERE KNS
BEK, SERREE K EAFLE NI, oA E R OS2 37.11%. A3, AR B EKIONBENIEK 200k 55 BR3RrER T 1%,
Horb 2024 E[FRILE TR 5.26 NE AL EE RN T A BCE G BURAS LK, (B MR BTSN T

20222024 4, AFFERERMARFFEIE K, T T A KRS ZA L #07 BURFH G 51 BTERE L el DXONBE Al 25505k
B, (RN 23 R & BB AT BOK ), SEUK 7 REA R EG . ARORBE A 5 1 DO A (1220 N SRRV 323 A PG, 2
AR T AR Bk T

K% 4« Aw] Kk 95 T EIEE G L

WE 2022 4 2023 4 2024 4 20254 1—3 B

Bt HAKEE ) (i) 511.35 454,34 434.04 434.04
SEhrEKE (D 60792.98 60133.19 60003.81 13784.00
Hor: JERHAK (I 21082.21 24667.01 22264.87 5748.73

TokAAK D 39710.76 35466.17 37738.94 8035.26
SRR (FT/iD 2.15 2.74 2.59 3.15
FERERIAHE (%) 32.57 36.26 37.88 34.80
ERFERE (%) 7.73 7.20 7.47 7.56

GORRRUE: R BHEARYE 28 w2 (L BOp R
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@ wAKAHE
AN TGRS B RIS, — B 5 KA AR B HEAL R . 302 2025 5 3 HJE, AFAE G KAET SA6TE
INARB ST L TG f8 . TR, S50, 2022—2024 4, AFG/KAEE A 1L RE 525N 57.14%. 60.72%H1 60.64%.

2022—2024 M, AR EGKAEER SRS T, FER AR HERSIEE KB MG M e, R, AREKE
HEPAEK, G RRSEK . #2025 3 A, AFE 36 MEKAAET . #2024 IR, AR EEARG KL
PRI H AASE R AR K T TRE . SR IR R 1K T AR G K AL B 0 GRS 2.5 50/ D, vHRla %t 3.00 1278, B5%
T 1.97 1206,

A 577 BUR B X PR R AR, A RIERFEE N (—80h 30~50 ) HatTE KA H R L 12 E
Yefe, BUNTTHEIMLLIE B IS A~ R S 5S K AR Bk . AR TG AR B 55— e H ARRAC K&, HBEKEAR T RIRK R, %
PR E T AT 9 KR & T IRRK R, AR SChrab B 455 . A R BT RO M5 7K Ab B ES SEAN RS —Ch 1.00 J8/3275
K~3.00 JT/SLTTK, BIRIBPRRAL I H G550 %y 78 TU/ALTT AK~140 TO/ALTT K On TG AR AL BREE SR 8] RS2 UM B R AS R
FALIDNE

KIF 5« A m]TKAE B 55 32 HE B L

HE 2022 4 2023 4 2024 48 202542 1—3 B
RIS K3 (A 41 44 36 36
Bt HisKabBEe s D 107.98 105.93 92.70 92.70
bR R (T3 23859.20 28958.47 26063.56 5180.68
GORICHR: 66 45 V05 RLBE 2 SR R
® KFHEL

A E KRG Tk 5588 ST AR SR « KRB, FRuh 4R . Mg i4ei255. B2 2025 4 3 HE, A A KFKE T
FElE TR E — 20 A% TR T A —%. SR TR TSR =9, WA TS TERE . #H 5HTE TR T8
AR TR VUBIR IR Gk Higt. L LR R Bl T3

N F I H Yl A TSR 7 RIS, DU TSR G RET &, TERAE G E My A raw GbhaE
JrEE 90%AE A Do IR T, 2w 4% 0 802 B 50V 3 0 it Tk P 45 5 TRE R, 78 LARTH H IR LI A48 5, flk == 5 A B
R4 US4 R A DRI, R AR Jm i )G AT i LRk O SKABLE A, DB A AR AT AR S 224 3K

ANFRBEDH KIRAREL AR, (b, 309, JbEt. 3. WA S, Hd b RE WIH bR, 2024 SEILRE NH
ZET0H BE H EEN 47.80%. 2022—2024 5, A2 MIABERIAT ML SE S RIS R 5o, A E AR A BRI SR IR [EI, A EIKH]
ME TSNS, o 2023 E A EL RIEIE K, EFR 2023 A 7 W EES G E0 FEH N ME T3t S e, RSN E
S RA KA TYNATE. A 2024 K, A FKFE TS 7EF4 [F 440 115.10 147G

FEREE S IE T, A FE A SR KRE T E LEE 7, BN ST BREBUR . WA FTIAKE AT . BE
2025 £ 3 AJE, A FTERE ST H RS L R I

B2 6 « 2 m) KA L0 H 28T 50

WE 2022 55 2023 55 2024 4 20254 1—3 H
HAETH SR (S 282 252 182 30
HLH & FRE&H (o) 73.04 58.82 4587 8.01
VORLIUE: Tea P fS I 4 R4 (b o e am

K% 7 « #2025 4 3 iR 2w B R St AR /KR it 000 H 45 s o0 CRz: 420)

i H WE 3Ty FREH | EERARESH | BB
JIEARR T R A 4207 o A% JEIBARE 55 T R AT BR 2 ) 4.70 3.82 3.82
i vesr B )Ly /K b B EPC+O T H I e 7K 55 T H A e A B 456 424 2.84
KR SRR PR BRI A2 By s — I L2 EPC IR AR B AR IR R A R A 431 3.65 3.63

BTERHILRE 2024 FRprER MR (EHHE) B

BRURID = i =L
e SR, T MKE (EPC) TiH R AL RIDTER PR A I H B EHHIAE 3.62 2.05 3.26
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FRAY Bk 2 itk — R 46 T2 EPC W AR B F AR A IR A A 3.19 1.66 1.70

Hl A S Pk IR E R 2 B3R 2 ok irh Rt 3
JE L B TRE R T B 2 UKL . B BB

FIEAN A TAE (B S UK TAR BPC ke 4 0 2o KR E LRRBHIRAE AT 284 230 2D

FRED

SRR TG KA TR SN IR PR A ] 1.26 0.96 1.17

> TR0 T B AR IO R T 2 1 it A 4 TR R 2 V& T T KA E RSSO 2.56 1.40 2.40

JE I T R T X K T E i R K R S FR A ] 0.72 0.61 0.39

gigmﬁzﬁm%Mﬁ%&%%m%@&mazﬁ N T T K T RS e 500 T6i s
At 29.82 22.61 23.55

VORMIUR: 1062 8 fi MG /4 ) 2 L B

(2) BRI

2022—2024 5, AFARRIBAMNBR R RS T M FARRMARRAT TGN RIE /- AP BEK -

AT BARAOAR B CAI0 T R PR e e e . AR B P= B I T AR ME &Rl 25« A AS BARHEIR S . AR GRS S hde
N RIS . A RO E T AR RV AR R R R A 7l 5% T AR A E .

AR AL FZW it . BRE . . B MR RBESEE ZIUR MM LR 5, WAEHHE. NEE. LR, |
s FEMARICS . BRSNS S I, A R AR R A AR AL, K L A A P BT R R, [
B PR AR 2 AR BIRTE S RHURSS . AP RFAR B A R UOW, G4LTE) I Lo B AR X AR o A= i &
KGR G EE DT, UEARAE SR 5 R B R B RS RS F A, dbrsi Ak R BB AT BRA JIE N R 5 R E 4k, i3
ATEEARIE, R RRAIRFAR 57 5 RIS B R Ak 7 2 IR AR — N 30% %8 50%, 455 7 oML, ARIEITAT
G RIRE TR IR OE, NEE PRI G S AT, —RBR T G455 R .

20222024 4, ZHAIER GRS RESL R, A FIARAOIRONFRSE TR R, 120 % BRI REEE R IE. #2025 4F 3
FE, AR R R EL) 230 JiwT, AR 10 JiE, BHSRAEE 15 0 R, dseE R b 5000 B, A EFEA ERE
21 JIWiHET 1 R, RRAEINLTT 16 JE.

2024 4, 24 A ALY AR ST TR P 7 SR I < 00 o 244 SR S ALY 25.56% , BT TR %% 7 B B B0 7 2 3018 B 2 U 18.51%,
AR,
K% 8 « 2024 423 A BRAOWAR SR AT LR BENL R & R il e PR LR CRLL: A2oT)

RS HR R LERI R TR BELM R R

S & (5 B R AT IR A 7 2949 PAT. 2 %gﬁfﬁmi%m%%%ﬁ%ﬁ 9.10 W
R B S ARSI A T 14.83 N BB 2 AR W T £ A £.93 Kk
MRS A R A 1044 Kk B ARSI BT 8.56 Kk
S e S S — TR T . IR (EED AR

LA 9.01 A AT 8.28 e
AR 8.03 Kk S AR A 7 727 e

&t 81.80 - &t 42.14
FORIRYR: BEA VSR IR A 7] PR AL TR i 2

BeAb, AFEMFE KRR M 5, IBRR M SR EEN PTA RS, K& SN Tk 4% 3 B0 AR B SEmE . Fre A
RIS . AFATERRIN LIS 28 AN T AR RIERAREMAR AR (BUTFERR “SEIERR™, 7= AT AR
BN F . RERARFE BATERNER T AR e, EEP AR 27 B, S W, RE. AR, SR, WK
FIWE. ZRHE. . HA, BE. fEaefs AR WEE. M2 2024 8, EXRBRE LM 12.46 1270, FirEEHEE 9.66 12
JG: 2024 4, SERFRLIENL SN 9.64 1470, FELH 0.79 1278,

(3) ERHAEIR

AR T RBIENBERETIR. ZAAERM, AT 2023 £REBENVEEW, WEHEELFERBHNEHNBEREHBESE
s BRGNS, EVERRYR EPC M TWONF ELRIE T RE; = 2025 4 3 AR, AFEZLADERHEIE MEREIEER,
RREMBEKRE S HETT.
ERERIRE | 13
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AT M T RS JE RS R L. KR KRR L FE AL R T R S 2 AN R TR AT .

O BiGBEEEL

N EE T REVRUIE Tl 4% - BALFE AR T X i DA K B i T, A 18R] EPC. PC fl EPC+F i, &8 AT %8
NFRAFIREIOVEENR (BRil) AIRAF . KRFZREFEARAFSE. 8E 2025 F 3 K, AFFHHEALREE Q&S %,
FRFNK B TR TS AR 2 RSN AR 22 TR Tl — RS R

WiH XA 7, BE 2025 £ 3 AK, AFDERETIHH X ESAAEST SN Bevi. U, R, bR rE 45 i
KEE T B ARG N EESAAEREFEN WS, WREIFESMAELTTE. HWHRE. WEE. BAESEMm; HT/KE
W LI H BB THIRK, AR &K LI H R,

2022—2024 4, ATEEFAEIR EPC it THRNIRSh R, b 2023 SE2 4 0E 5o, A SR, WS EL R
FIZRAI B TS BRI SS, TEEREVE EPC i TUR AR KR R . F3, 2T, AalisEaeli EPC
W6 Tl 55 B R 4 R B . 2022—2024 £EF1 2025 4E 1—3 B, A F1TE SR TV & 325 & A A8 31N 36.96 4275 19.18 1470
38.30 /701 2.03 {270, #E 2025 43 A, AFNERE IG5 76 F it T4 [ &80 44.79 1470,

@ BWHRHEK B

AR RIRR RED W SIEE ER LT NK KON ER K KR SERERAFT NEFAR, HKEIRBRE B AR
Al CBURERR “REBR”, BEZEARES: 603318.SH) Mzl k. AFRI KRB URA) WSET LNG 475 (SR 28tk
) KRG WHERRIEEAKME LS R R BT TR LA ES . BE 2025 F 3 AR, AR RARAISE
BEHIABWET . WET. REWSM, A ERXISMERFEER QYRS 30 44D,

AFVRIR BRI A B E AW RREBDHERAF . PEAME CROERAR . HEEEAMERAT R VRN, b8
R B HoAth ARSI o SR 12 A W58 1A% R s RAR MM 58 - A7) B AN H 78 55 Xk R R mll
Fe AV

2022—2024 4, AFEMRFEHEEMIEEK, LT H P o8E, Hd 2024 £ HEE S 83.56%. FI, Ad HEESEE
IR, b 2023 FERILLKIE N, RERAF WIS HIESE 2 IEG 2024 FREKIEEK, FERAFTLETE,
FEM 2 IR F TR

B 9« NIRRT D ST 2E L

=] 2022 4F 2023 4F 2024 4F 20254 1—3 H
K& ALk 72605.79 82740.37 82866.16 22322.41
BRCPRIE A (GT/3075K) 2.59 2.34 2.44 2.45
HH#ES 6 (JISidiko 1407.47 665.38 952.37 952.37
R Tk 82498.34 83707.35 82867.35 22308.68
o B IR 10050.21 10378.54 7376.74 3185.82
Tk (F5EJK) 64379.43 66009.59 69240.85 18726.95
il (F33L75K) 8068.70 7319.23 6249.76 395.92
SR E RN (GT/30T5 KD 3.38 3.10 3.23 331
BERLFH (P 466263 518874 536538 538368
VORISR 162 8 £ MR 2 B (R VR

® HAFHREIR

AR BIH AR IR SRR AR A e ey, KA H B TP M 4, T H A 3 B K i P b
D50 P o A PRV 2N, 0 T S 2t L O PO N A PR I A AR B P A A X, HME LR AR SE B S LR AR S A P B O
PR HIH EEMGAELARE . HIRE T AREWIR A, I0H K R 200 00 H Fr e i i gy, ) A Bl SRR s e P 2 )
FNHE A S, AN SRR R E IOAR SRBCROE AN 45 5, 7R BT H S B AR ROBTT A RN 52t 00 H & R 3 EEE R T H i b g
PRI A8, 2 B P SUCRRAT FL A BB SO AT F A7 -+ ] IO S S B
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2022—2024 4, AFIKIPRBIEHE ML TEEEIIH T TR, Hrb 2023 FERLEREER, FERAF HIHEREAER
(17K st SEARTE D R 7K R R LIS 52 b FE 0 DL 4 B4 /K r st 45 G L IR M BURF AT 8. [RINT, AR R FLIKI2E L
AEFSE N, EERAFRLHIET S KA R 2023 FRNFERLEZHAK, HZFH) LR FREEm (2022 4F
HLAM LSRN, 2023 4EDISRERN KR FRED, AR & HINFRIEGKIE R 2024 GR35 LA R FRILCTRE, (B0 T8 L)
K, AR RITR BN FRLLA BBk . 2022—2024 48, ARDGRK BN A BRI, B EIRNEag K. Hrb 2023 4,
AFLEREE. Hl M e s s B, P EMEM R A K 2023 45, ARDBRE LS BRI REEK, 32
F 2023 FIGARBEE V& ks [ L K 11 94 BTk

B2 10 « A REE R K AR F E A E I

- KITRHE
E(-17n
2022 4 2023 £ 2024 4 20254 1—3 H
WA E (JITH 56.40 26.71 26.71 2451
KB F R N G 3200.41 2781.73 2680.64 316.61
RHE LT R 18.05 7.43 7.16 0.78
LW HE (2T D 17.86 7.31 7.03 0.76
R EM A (Go/ TR 0.20 0.27 0.27 0.27
FrAF L o/ T B 0.22~0.31 0.21~0.35 0.221-0.308 0.308
RGN (27D 357 2.01 1.92 0.28
- RARHE
2022 4 2023 ¢ 2024 4F 20255 1—3 H
WA E JiTH 113.63 102.71 90.73 90.73
RN PR N G 2232.02 249457 2383.96 557.44
RHE LT R 25.36 25.12 21.63 90.71
LM HE (2T D 24.88 24.19 21.05 4.92
FHEM A o/ TR 0.47 0.23 0.29 0.29
FeAFHL (/T B 0.32 0.27 0.27 0.27
BB (270 11.76 5.52 6.09 1.41
kR JRRHE
2022 4F 2023 4F 2024 4F 202545 1—3
EHEE TR 94.68 112.53 126.20 126.20
RNV TSR N N 1347.94 1136.26 1117.14 223.75
RKHEE TR 12.76 12.63 13.32 2.68
W HEE (2T D 12.50 1252 13.10 2.60
P ER AN G/ TR 0.48 0.67 0.49 0.49
FRAFHLA (/T FLRD 0.38 0.38 0.38 0.38
BB (278 6.06 8.44 6.40 1.27

TE: BRI KT R AR R B IO 5 3R 3 e Bl 22 5, 22 5 O AN
PERIRIE:  IRE BHEARGE 24 7 3 pLpoR A 2

WiH B, B4 2025 4E 3 AJK, AFE@RKENHQEYAE 33471 Ji T, MR 94.51 1476; FMK, Arlz
THBENA R 5.85 I T, k& 237 1470, AFTEd Rl &k I B #5058 i 75 A K, KRB R BEE X HE .

B 11« B 2025 4F 3 o m) 32 B0 2 Kot i Aot H 1 it

e KA RHEE (BT Wi EB#HE (2o ERIEHE (Lm)
KITK 56.78 70.14 59.25
AR AR e 231.83 94.62 33.78
AR H 46.10 30.38 7.60
N7 334.71 195.14 100.63
SRR HL g 5.85 2.37 0.00
it 340.56 197.51 100.63
VORISR 1062 8 £ MR 2 m R (VR

ERTRRE | 15

WY,

AN

&M

A\



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

(4) Hith
BEE A TSR I E SRR, ARREBT. OR. FEMESEN LERKE, UREMT G TRARTRHE.

AT S R IS SORRIBER . 12023 42 4 I BIOK, /AL A28 TR V8 BRIkl v
HEAT A AT 6L, IR i B 2

HE 2025 4F 3 A, AF SR LKE RS S =80, 3 KGRI . SR FRPEANE SE N TEHRRA 7, 1
Aoal AR . FEIE, AT HEHPAL SRR HE, WA AR EIH, PR E, 4T 2w TERRES, it
% 8.56 1470, AN 11.22 2758, BRI (HPERK) 10.69 {47C.

FkE R

Ak, AFERERI. ZBHBEERL, BASHEIEEEBEHKT.

IR OKRERIERA TR T2 m R R B SAMRINE (2023-2025)), ARSI “BET . HRKRRE. [0 E .
MG E” KEFER, AL E A, WEREIERE S, e OB SR o ARIHZER ], FEARSEEER R R BT, ¥
SSEER “ AR, BITMVE. A R BRI KBV EER . PN S AT, AFPEEE C—4—. ——47 JR
0, 4 REEWAEES, HEFEKFIKS . BACANLFE S RE IR R P 3E & . G/ T, AT IELE)Z 0, HEBEH 23500 e
SPAL R . R SRR AR RIAE 3 RN, B CERAEH——TNCPFE——H AT RN AN, AFIEENT
RN, 23 LW EAREN, AT KRR, WETEESHEAR, BRemmiEARTNR s E.

VAN X i

AFRMET 2022—2024 FEH M FIRE, RESTHHHES AT GRFRIFE SO X 2022—2023 FE M & RERATH T, hEms
PRSP CRPER B A IKO XF 2024 M &G ATH T, A THRELAEE LS IR .. AFREEN 2025 £ =FF 0%
WERLHIT.

2022—2024 4F, AFIEEEEES WAL LERE KBTI EE A B E R T AT 29 K. 40 KA 79 K, Wi I %
SR AE 46 K. 3 FM 2 K. ANEIEHIEENFAEBMEKR, 2022—2024 405 HdE T LR 5T .

AT R BBREE K, B R RSB, KFIK S AER SRS LRI FE R B B2 TRMIEH R =K,
BARREBYN, HFEREERTERRHERBOZFEHEERN, LRSI A 5 H 86 & F B0 E WO .

2022—2024 4F3R, AR CRBHFSEK, FHESIEK 1.09%. AFEEEHUIERSIE S N E.

BIR 12« AR EEMEEL CGRAL: 270

2022 4ER 2023 4F3R 2024 FER 20254 9 AR
gt (%) HH (%) gk (%) gk (%)
WENE= 648.21 41.07 613.85 38.58 631.31 39.13 656.30 39.99
e 106.47 6.75 139.21 8.75 89.06 5.52 91.53 5.58
R K R 159.68 10.12 157.41 9.89 182.48 11.31 191.84 11.69
oA R 57.90 3.67 36.12 227 37.19 231 55.34 3.37
HoAt RisoR 112.83 7.15 125.50 7.89 171.66 10.64 178.39 10.87
1% 145.17 9.20 84.91 5.34 80.80 5.01 70.37 429
El2ik)vad 930.24 58.93 977.07 61.42 981.88 60.87 984.79 60.01
HAt b s TRt 51.18 3.24 74.70 4.70 76.03 4.71 76.69 4.67
KA R Bt 9.48 0.60 45.70 2.87 94.58 5.86 102.77 6.26
It & %7 324.97 20.59 286.20 17.99 277.47 17.20 282.14 17.19
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TR 209.26 13.26 197.41 12.41 185.07 11.47 182.83 11.14

LI H = 166.31 10.54 153.24 9.63 125.71 7.79 124.20 7.57

HABIER B B = 62.35 3.95 125.51 7.89 132.37 8.21 128.02 7.80
st ] 1578.45 100.00 1590.92 100.00 1613.19 100.00 1641.09 100.00

TE: ARG L RIROR] BTSRRI VP L L, R TR AR TR

VORLICUE: 1A A5 M 4 5] B 1145 202548 = FR FE I 45 4 e B 3

(D WHHE™

B 2024 IR, o E) BT SR BRI 36.03%, EERARIFERIH KN S SN RS BEOCITEG Ttm B
HSZER BT 22.00 1278, SZBREEHI 24.70%. 28 7] NMOKFEL ARG 15.92%, EERIEWHREIR . BUCARLBRBIE i 1
A NUKFKEE L 1 AFERAVARD 1~2 83, LI 49.90%F1 20.57%: MEEHEERE, MUK RANT A AT SN
10.78%, SHEAL; RiFiHEIRIKHER 16.21 1278, BRI BSOS RBFNBIAT N REBIAT AL BREIEE R, F RN
AT I AT PR o 2 ) AR A 00 2 B AR TS R A6 N T K% 57 S A SRR T, TS R I L 4 R 1K 2.98% o 2 ) HLAt WA 1 4 e
K 36.78%, FERMER. HBR BB ALK EER T EG HARSGHIKEE DL 1 SFELVAR 1~2 G083, 208 48.44%H1
35.97%; RiFTHEAIKAES 12.08 1270; MRS, HANYBGHORERT LA G S Y 34.04%, L ERIK. ARFREE
AR AW R AT AR AL B R AR, AT B IR R 4.84%; A IL MR 10.92 4470, EHRE R L™
10.15 1470 FEAF T b 42.23 4470 & RBLZIEA 13.10 ALTeAEFEVEAED B 4.21 Lochamk, Rt ek % 0.86 127T.

K% 13 « A7) 2024 SRR EENWUKFIAE CRAz: 270D

B TKEARER o LSRR IK AR AR EL ] (%)
] o H AT 4 L A 4.75 2.39
] B 76 44 H 7 28 ) 4.60 2.31
TP B B AT PR 2 ) 425 2.14
MEEH (ERD GIRTHEAH 4.17 2.10
TR AT PR BT A R AL R 3.65 1.84
a7 21.42 10.78
Dl R R HE— MR SRR BB AT A RIS BT A B

TR AR 2> B AR R B

K% 14 « A7) 2024 S5 £ ZH AR SOG4 CRAz: 270D

B KR i FAth MBE K E R B (%)
KK 21.06 11.59
KRN R A TR~ 7 15.34 8.44
o [ P S R R A PR A 12.00 6.60
WKZRFT AR % (5P Akl CHRREHO 8.00 4.40
HZILRE A B A H 5.47 3.01

&t 61.87 34.04

GORIACE: 06 4 V05 LR 24 w0 7 1

(2) HFRHFE

75 2024 4R, 247 HARA A5 T BB 3 B 0 1L 4 R R R P R A R DU B 3 2 4K L TR A O
HORURL B o /A R IR Vet F AR 106.96%  EBERAFIR KSR 267 IR CHLs0) R HA WA ) R e
AR Al R O S R B TS A, AR R A B, /A 71 [ 2 W2 ARG T 3.05%,
(e TR ARG 6.25%, AU~ LA T 17.96%. 2 [ 7= 4 205 R RS . WU VLA UK B R
%, BUMHTIH 11184 256, AFERTRETERMERN. S0k 5 KMMTH . fol 200 H IR . AT T % 5% L
FEFFIAR 75.80 12 TERVEHFIL 43.43 2 TCHARR, BIHHRES 20.85 (2700 24T SLAARE 30 87 25 1 R AHIRE A N P2 MO 72.41 127
R CE RO 5181 14T

A 2025 49 AJK, AFFEELEN1641.09 1270, B EEREK 1.73%. A& B 200 LIRR s B =R 2,

SEBRBFITH, B 2025 4 9 HIR, AFRREELILERR 15, ZREEIEIK.
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B 15« B 2025 4 9 HIRA R B2 RGN CRAL: 278

ZR B K AHE HEFEBBLES (%) ZIRIER
Uil 24.55 1.50 FRIERIES . THHEE. BARIERS
[ %€ Bt 7425 452 HRIPER . BB BRI JRARESE
T 1.41 0.09  FHUFEM. BT GTHEM . KIERIH R
TERE TR 21.91 1.34 SUSCHRA . A S A
HoAts 4.97 0.30 RGN A5 1 2%
&it 127.10 7.74

BERRE: IS PSR 2 F 4R L B A 2

BARLEH
(1) FiEEPE
AT FFEEPRTENK; rAENET AR RNE SR ERSEAERRE NG, FEENREWReE—®K.
2022—2024 XK, ATIAENRFENK, FHESHEK 2.60%. AT IEEREET/DBR RN & b B BAR BA
SR, BTE B SRR E R

K% 16 « AT FTAHE N EERREIL AL 4T

2022 £ 2023 43K 2024 FER 2025 ££ 9 AR
EH (%) Bl (%)

FRHE 52.06 1525 60.71 17.26 60.71 16.90 60.71 16.51

HoAtp s TR 13.87 4.06 0.00 0.00 5.00 139 39.85 10.84

AN 86.31 25.29 100.86 28.68 78.17 21.76 78.12 21.25

K ECFE -5.72 -1.68 -12.99 -3.69 -15.66 -4.36 -19.32 -5.26

BB TRARFEEN AT 147.30 43.16 148.96 4235 128.29 35.71 159.86 43.49

BB AR i 193.96 56.84 202.76 57.65 230.93 64.29 207.74 56.51

FEENEE 341.26 100.00 351.72 100.00 359.21 100.00 367.59 100.00
VORLIGUR:  I06 2 2 £ RO 24 ) 3 TR A F120256F = 25 I 45 41k e H

BRZ 2023 FFE, HTRANE, AR Sl AR FERK 16.61%, BARAFE FEREK 16.85%; HABAGE THE FERKT
R, 2278 T RTS8 Lo = i 430 S A BT S, B3R 2024 RS, A T HAA 35 T B8 ARG N 5.00 1270, R EAT“24 /K K EFIMTNO11”
CATTEEHIR SR ) BTG BRAAR LER T 22.49%, EERDBR R LGS S8R AN 2022—2024
ER, AFRSECFARFEE TR, FERZIC KM (2023 F£A1 2024 FAFTAE T EA T TG # S FE 5 5 8-5.86 14 I0H1-
5.811270) FrEL.

A 2025 429 AR, AEIIAEENER FEREK 2.33%. FIAR, A& MG TR oK 34.85 12706, RAEIRATHT
SEWI2E LAl T TR

(2) ffR

2022—2024 £E3R, AT EMHSFERK, BEGESAEE, FEBRANEHEGE.

2022—2024 R, ARMGUSHFFLIER, FHEEHK 0.68%. 2R s iHhimsh 76t s TR,

K% 17 « AR EER RGN (A2 o0

2022 4ER 2023 4EK 2024 4ER 2025 4E 9 AR
-
TR 659.97 53.34 615.17 49.64 553.79 44.16 627.23 49.25
TR 155.84 12.60 155.58 12.56 124.83 9.95 159.56 12.53
IVERYS N 120.81 9.76 95.26 7.69 89.77 7.16 89.85 7.06
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FoAt R 3R 73.57 5.95 73.46 5.93 49.57 3.95 46.41 3.64
— AR BRI S f 173.78 14.05 194.14 15.67 186.84 14.90 227.82 17.89
& R A5 59.28 4.79 3737 3.02 41.06 327 31.32 2.46
e kigaly 577.23 46.66 624.03 50.36 700.20 55.84 646.27 50.75
KR 291.28 23.54 409.35 33.03 393.23 31.36 302.24 23.73
RS 5157 145.07 11.73 65.90 5.32 201.42 16.06 237.63 18.66
KRR 123.00 9.94 134.50 10.85 92.89 7.41 93.69 7.36
1237.20 100.00 1239.20 100.00 1253.98 100.00 1273.50 100.00
6, 5 A L A TR
EARAE A 7 RS R 2025 4E =2 45 R R R R

ANFGEMAE B BRI CEE NI IR A R 20 5 RS2 AT TR IO HA N AT (EENARER . 74 R IE &R AL
HAbES) MG R (EENTIRE EED M.

EESS T, ARG G DK AR st G SR O N I SR 5, B AR G B W N KA S5 A% S . 2022
—2024 XK, AFEIHESFEHK, FHEAHK 4.08%, AFMESEHUKYIGS T, BE 2024 FFE, AR &GS
TG A 8.52%, i3 LA 28.74%., #i% 2025 4F 9 HJK, AE|4&HMS 1049251470, B LAFRIEK 3.09%. FIHER,
NEVEIAG S G HE BT .

MIEARIRRE , 2022—2024 43R, AT E-AGREFE T, 155 S LR 6T 55 BEAME L R 3 28 7t .
2025 4F 9 HIEK, AV AR K BB 55 AL LR FERAE BT IR, S35 BRI R LA it A, A%
RS A E .

&)

7

e

/

B3 18 « AR 4 CGRA: 1270) B 19 « AR SFLAKF
615.25 , 78,389 . o N
1200.00 504 60 460,36 60.00% 20.00% 78.38¢ 77.89% 77.73% 77.60%
560.99 & >
1000.00 o7 50.00% o
‘. S B 73.36% KT 7391% oo
7409 0
800.00 o—.\u;wo/' 40.00% 70.00%
600.00 30.00%
400.00 20.00% 63.08%
: 43400 " 60.00% 62 18% 62.83% 62.60%
200.00 37868 38459 I 348 46 10.00%
0.00 0.00% 50,000
2022 2023 202 2025 S0.00%
2022 20235 2024 20259 B 200245 20234 B 20245 2025429 A
— 5 KHIRS e—eemiBHESL2ERELE HKHRES AR IEE ——tIESEEE R — R EE
VORLRIE: BEE SR A B B R . 2025 4E = REIA S54RI 2 Rl (L 0kl Be VORISRUE: I VM A ) b b . 2025 4F = ZR I 554 R AN 40 m 3R A ) A

NFEIRIBHEGIS IR AL BE 2025 4 9 JK, ARG 434.00 1470, FIFISS IR, AAAERCRIAIEEGUE T

lﬂi&ﬂ%

2022—2024 £E, AFENESWNFFE TR HAE 5 FRER RN AT FEE R — R, JE&E RSN FESHTmE
K, BRIBIRRRBLT -

2022—2024 4F, AREMBAFE R, FHES TR 721%; E\EARFSE TR, FHES TR 6.71%. FM, AFE
FREZEWREE T, Hd 2023 B LR 1.06 N4 S

2022—2024 4, 2w IA) 3 A ph R RE 9% P AT 45 9% PR . O m WP DR AR 61 25 T EUA T B O TE ST A 461 25 R [ e
T P2 R 2 IR AR A0 2% A8 FSAE AR S 5 TR ISR A5 25 o 2 ) S0 1) 98 R AT A 453 2 5t ) RS B — e 4R Mk

2022—2024 4, AT FAMEL NG 32 B NEE 5 M A flgt R4 BT s M A B AR AR, DA RO S IR s, FAth
RSN AR, PRI s T AL B K I A 5 P A e R Uk s . [, A RIRE S AR A, AR MR 2R X R s
TTRREE K
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KK 20 « Anal&REE I (AL 250D I 21 « 2024 48 7 ENE SISO )
BiH 2022 ¢ 2023 48 2024 42 io_zg ?
ER|ASUION 745.32 695.45 641.77 438.32
B A 650.32 614.00 565.98 391.26 EIERER
1931 2 99.68 83.38 77.22 41.08 p—" e
Heh: HEISH 3627 28.92 2545 13.19 49.87% N
ot 4 % 50.85 40.49 3831 20.56 E{m;ﬂ
AR AIER PN -1.14 -0.63 0.82 0.13
fid F AR 153 % -2.89 -3.50 -1.75 -0.11 )Jf j 'J;Sk%
A MBI -0.40 245 0.67 0.00
HoAt g ot 3.44 3.93 228 111
Bl 12.53 792 746 064 porbR, AR A A
INERSEN 4.94 5.48 6.15 4.55
ELANER (%) 12.22 11.16 11.26 10.16
MRS (%) 3.33 3.31 3.30 -

R (%) -0.35 0.33 0.85 =
e 20254F1—9H, ARIARMELRE R N-9.17570;: “--7 AREBREIRAEH
VORLRIE: BEA VISR A T B iR . 20254E = Z I 45 1 A0 2 7 SR A4t vkl R B

MERFBAR R, 2022—2024 5, A RS EARKERFFE TR, SRR B A IE.
2025 4 1—9 H, AFSEIE BN 438.32 1276, 2T 2024 SEA4ER 68.30%

4

2022—2024 £, AREEEHRERFEFHRN, BALHRR R BREHAEFEFRE AFEMOBRK; ERENN
SREEFHERA, ATFIIEERRK.

KK 22 « ARBEREO CRAL: 270

W H 2022 4 2023 4 2024 4 20254£1—9 A
LB ERNDT 868.16 770.59 787.49 416.25
ZENEB I ER /N 803.55 714.50 728.49 374.11
ZEFRDAERE I 64.61 56.09 59.01 4215
B FIES AR 45.55 107.34 13.60 16.75
BRI /N 133.36 160.07 109.38 40.21
B ES LR BT -87.82 -52.73 -95.78 -23.46
ERES ARSI ETH 2321 3.36 -36.77 18.69
B BOEB RN /N 687.96 805.65 656.91 346.55
B GE B AIR H NT 668.41 755.62 658.49 366.30
EREIREREFTW 19.55 50.03 -1.59 -19.75
WAL (%) 106.56 103.47 113.82 85.03
VORISR I8 Ve f MR 2 7 7 IR 5 AI20254F =R 55 k2 e

MAETENRF, A RLEEE AL NBLE T ENZ B S ICT™ . 2022—2024 4, A RIGEG ISR R T, H
AR AL SROEST SIS 5 B 90.00%. [AIM], ARG LSS BT, WONSEBLR R R AF . 2022—2024 4F, A
LENE BN DL Rl TR, FrR SRR . 35257 55 SO DL o LR 83.00%. [FIYY, AR EESIBLEFFEITRA .

MERTEN ARG, r R REERA T EN A FED HE AR BT IR E . 2022—2024 4, A RBRERENIENR
NP T AT BGE S BLE U 3 EON KA L 357 R8I S AR AR BRI H N SO SN BA 5 B8 45 2022—2024 4F,
AEER a2 e CEI Kot b & N P CIE AN E v o eI K ot b 2o R TN BN i oA P BRSO

2022—2024 4, AFREREETM SR EHFDEIIE K.
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WERIENRE, AFERIEHIERN LBUEE A AT W B B4 N E . 2022—2024 4F, AREEIESNIERAM
R ARERENNERE MR HELE AR T, 2022—2024 F, ARZEERENMER BRI T, R, AFZERESHN
SRMERPH IEF .

2025 F 1—9 A, ARLERNIEHSIFRN, MEWNELE: 2024 FEEH/ T N SRIENAE RGN &S E5 R .

B @i
AT RIBIT, FTE—ENRE AR, R REGE.
B2 23 + A LB AR

WH Ei7 20224 (GR) 2023 £ (R) 2024 4E (R) 202549 A (R)

RN (%) 98.22 99.79 114.00 104.64

R Cie k=g WAL (%) 76.22 85.98 99.41 93.42
WaEEPasE (5 0.29 0.38 0.26 0.22
EBITDA ({Z75) 89.77 117.12 76.99

KBRS 4 ¥ f5t45/EBITDA (f5) 10.47 8.36 13.22
EBITDA F S 54 (£ 1.67 2.30 1.54

P o7 M AE

GORLRIE: BEOVE R RAR AT LR . 20054 = 2RI 45 41 LA TR M Ve e

WG TR bR R, 2022—2024 R, AFREN L RMESN LRI FFEIG K, sh T =0 sh 757 PR B B RREAE T [
AR, AR DGR 6% sl R R, ILe RTINS IR A fr 5Tt . #03 2025 42 9 AR, ARIRAILE. datt
R AT LR FEIRE T . WKl E, 2022—2024 45, AW EBITDA 330 F%; [, 27 EBITDA Xt
23 H Je A A0 45 O AR B P FR AR R IR . A R BEAR L BB bR R I LT

RE 2025 5 6 AJK, AFXIMEEREN 48.17 1270, HHIREE 13.32%, #EES EERNAT KB . 8% 2025 £ 9 AJK,
TS B AS R R INA B AEAE BRI . BT, A alfRE— & A 75 KU .

HE 2025 9 HIE, AFISERRATIREHE N 1337.78 1476, RN 589.47 1270, [0 HEmE EiEWiE.

| o AEEN=ES

ARNZEEHAT TRTAFRE, ATEME™. AFMFTEENE S EH DRI ABK, BARSAEE. A7
BT TAREEGE, FRIATAANHENEERR RS, BREATDRTN TRTATNERRELRL.

R 2024 EJE, R FEIARERT LA 763.64 1070, BEERIEK 27.39%. MIERE, 24 mlAh UE ™ 32 EE f BT T B < A Al N
WOHAA R AR B0 B 2 B e AR i T B A BB B Bl [RIIIR, AR ASER 5™ 5 & I 4211 47.34%.

RE 2024 FFJK, AFAILAGRE 631.22 1470, e LEREK 18.80%. MMKE, s EEh SR LN
A—F N BRI R S S i i AR SN 0 B K I A N A KA AT A . R, ARG 6 &9 DR
50.34%. #A 2024 FEJK, A A AER T AR AR AR R 55 T AL EL AT 82.66% 1 77.32%, FEMRFR S ARE,

HRE 2024 K, AFARTHTA AN 132.42 1270, 3 LEEBK 94.32%. BT & BaE A SECR AR A AFE T S e,
I B R A et . FIAAR, ARAREITEEHEM G & A IR 36.86%.

2024 4, AFAREE NN EBAA 10191276, HEIF AR 1.59%; FNESFCN 1.07 1278, &R0 17.38%. A FHIE
TFATEER R, SANEEE, MEEE., SEEHUOR. NEE IR B AR RS BT T E . AR P AR R AR SAT
EREBF, FREFA R BRI MR ES. BANREUFLESPEENGL, FAR AT EE KRB N IR MAIR ST
O] (R JR R N D AR F R

M- ESG ©#f

NEERZEE SIHMREN, BITENERSRAESIME, BEANGEEWM ARG AN EE. BEE, AF ESGRI
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METTI, AT RGN ST, IF AT SR i BRI . RS H B AR, SRR T 2R, BRLRK . R UM i 45
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METUET I, AR EY LA, VEL G R, E T RA T B R T, SR AT 5 TR Ak
Wik, HITRSRA TGS, F8 R TR ARSI AN EEAA IR, ALUTRLRE. Tk 5. EERTI R
FBEER . o, A FRIEITREA SRS

BRI, 2w RO, B8 AR, 0 PR T AR RN EAR S, BRI TR T ARNEEIE, B
FENL TR FE 35 i AR BLES R AR RIS HIRE . H 2022 4F R PR A RIZD B BRI LR, BRA TR R K ILA 7] sk
RN AR AE R VE T 52 24T B0, TR b 51 R A AL 37 A T

+. SMERSCHE

ARIEBREHABRFEFROGEES, ATMEALRERE A KRS L WEFNERKFZEE L, ERESEN. K
JREANBI AL O B 5 D7 TR SRR AR T ISR SR

I FVSER N AR L L RS B2, 2022—2024 48, IWAREZTF S EM—BA LTI S RS K. #E 2024
R, IAREHITBUN 65 REUN 32811.4 1270, MOTBUNGISS FHE. BEE, ARSLRREHARGIER RSG5,

RAREGIENTTIM, 2023 4, Aa|RARARIEYT 23.19 12750, H 8.65 {2ttt N “SEUREEA” , 14.54 {20tk N “HRAAN”
BURANBI T, 2022—2024 4812025 4 1—9 A, 26 B BURF#NN 10.76 1276, N “HAhI” .
N =i 110 /N =1 P 0 =1 Ao | A I = 7 17 o e e LR F A D e AT B N = YA LR -

T—. mSFEERR ST

BRITEB RN, KMETARATN ARG HEAER LMD, AT 2024 FLEFEFHRSRWABRIN KT E KR
FHREEEE R, EBITDA MISEESNERBEFHN RITE KBS HREEERK.

AR R B 15 55 RO B

AIAGIAAT &8 EFR N 10.00 1270, 5 R AT 8RR, 435I F 24T 2024 528 2 7 K555 A1 4355055 10 1.49%41 0.98%,
Wt s B B 15 55 AR R 45 R B /S

DL 2024 SR % BE B, ARG AT &M LR EAT/E, TEHAMEEATHFER T, AFBE-A00R, &6 uAa
A EE AR BA 55 B AL R 77.73%. 73.91%F1 65.08% - TF 2 77.87%. 74.10%H1 65.41%. % &R A I 4 % 4t
HF IR AT T AFMRNE B6HRS, RGRIUERATE, AR SEhRES AR R T RN EE.

AEARIUE TG R

Wb B, ARG AT S8 RRAT G, AR 2024 SELEE SRR B R AT A K55 R L R, EBITDA
AL 5 B B i B 00 R AT Ja KI5 55 ) DR e FE AR

K% 24 « ARIIFIESLBE NS

T H 2024 4
RAT a5+ (L) 679.36
GEMERN RAT RIS (5 1.16
LEMEIRATRERBGS (B 0.09

RAT G KI5 55/EBITDA (fi) 8.82

e RAT KI5 e A URAT S0 LR N SIS K6 55 S, 28 LIRS TR AN Bl A A
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NARIREHE (BZE 2025 FK)

GORRIE:  BE & DS ARG 2 m) SR AL ORI A JF BB B

F45 1-2

ARBERZRME (BE 2025 F 9 A

U KRR ’

— —

A
#
f&
i

cERBRST

- B 7 RE 5B RS
2 8 o O

i

AR N R BURF e o o .
R B T WA R R v iR e sl LR A8 W fk L AR e L S
PN IR AR AR HIRA T BEARAR HIRAH
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M 13 ARAHOREE—RFAT
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FATBHK EEWS
BHE g3

AR TREA PR A ) JRFE HY, 100.00% - BR BT
KR REVRAE A PR A F] AN WA La a1 L VA4 51.12% = B &
KRS H IR A A PR A= FIE RO 100.00% - [ as g ava
KRER (L) BreErEaRAH oAt 4= fllk. 100.00% - [ra g @A
i AR AR K RS A R A & AR it T b T A Bh M TS B 100.00% - BF BT
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2022 &

110.05
159.68
112.83
145.17
9.48
324.97
209.26
1578.45
52.06
193.96
341.26
378.68
560.99
939.67
745.32
650.32
3.44
4.94
89.77
794.17
868.16
64.61
-87.82
19.55

4.64
3.88
0.46
106.56
12.22
333
-0.35
62.18
73.36
78.38
98.22
76.22
9.79
0.29
1.67
10.47

N7 2025 4]

2023 &£

146.48
157.41
125.50
84.91
45.70
286.20
197.41
1590.92
60.71
202.76
351.72
384.59
594.60
979.19
695.45
614.00
3.93
5.48
117.12
719.59
770.59
56.09
-52.73
50.03

4.25
5.34
0.44
103.47
11.16
3.31
0.33
62.83
73.57
77.89
99.79
85.98
9.12
0.38
2.30
8.36
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2024 £E 202549 H
91.46 93.74
182.48 191.84
171.66 178.39
80.80 70.37
94.58 102.77
277.47 282.14
185.07 182.83
1613.19 1641.09
60.71 60.71
230.93 207.74
359.21 367.59
348.46 434.00
669.36 615.25
1017.83 1049.25
641.77 438.32
565.98 391.26
2.28 1.11
6.15 4.55
76.99 ==
730.44 372.70
787.49 416.25
59.01 42.15
-95.78 -23.46
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3.68 -
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0.40 =
113.82 85.03
11.26 10.16
3.30 -
0.85 -
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99.41 93.42
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2022 4

EBITDA JARSARbR T IHAT,

BERIRIE: IR BB 2 7t THR S AN 2025 4R =0 55 daRk e B

3.64
10.72
273.93
0.00
120.56
0.07
0.05
459.57
52.06
0.00
57.96
124.88
96.58
221.47
9.27
0.00
0.02
2.05

0.00
0.28
-3.42
-47.31
50.98

0.98

0.02
0.04
99.88
543
3.45
62.50
79.26
87.39
95.93
95.93
-1.14
0.03
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2023 4

36.95
9.71
359.63
0.00
144.20
0.05
0.15
599.47
60.71
0.00
68.15
125.95
214.22
340.16
1.54
0.00
0.01
0.47

0.00
0.21
-1.33
-60.91
94.70

0.15

0.00
0.05
99.78
4.54
0.71
75.87
83.31
88.63
134.96
134.96
-0.44
0.29

/

/
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2024 ¢

26.01
12.48
459.74
0.00
216.61
0.04
0.24
763.64
60.71
0.00
132.42
127.90
323.51
451.41
10.19
0.00
0.01
1.07

0.19
4.76
3.10
-78.51
59.25

0.92

0.01
1.87
99.90
3.35
0.81
70.96
77.32
82.66
172.21
172.21
1.07
0.20

/
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28.06
12.57
480.52
0.00
239.00
0.06
0.35
809.94
60.71
0.00
158.81
237.45
261.52
498.97
0.45
0.00
0.00
-4.62
0.80
2.46
0.02
-19.41
25.23
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