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M®EE§EHBHHEEEE

K% EAH R
RS G R E TR S

RINERLER TR B 8]

AAAIFSE 2025/01/08

PP R AT &8 EIR Y 10.00 127 (8 10.001278) , WAR 5 4, FEME R, F—UGEAR, BE—
HAF B BEAR &1 A — 3T BEEREWAFZETFARBIE B6i%.

LR & IKEERER AT (LLUFFERR “A77 ) RILRE MM KRS 2K A BoKSIEE £k, Kk
S XIRIAIIE N . 2021 —2023 4E, INERB AT S B — A LTSRN LR K, AR SNEE A RIS BT,
BRGNS H 2023 4F 4 HILARE ARBUFER #= B EEZE R s (UFHERKR “LREEEE” D
HE R AT AR KFIKS . BACERL RS REIR = KR LR, ARZES AR, N TETA
AR EAES, TREATHEE N HERE RN ATSERINMW . AT EY TN EERENR
FREEMFI A B TR, FESRERARNIZEHMERANEE . Z2E5HE, 2021—2023 1, AFEL&
WONFREE T, FEREKFIKS . AL S G RRIRIR R . A F)V5 K A3 45 55 K B 302 BUR 58 S 4R A7 33
SN K, B ST Y /KRt T30 RS Ol R s TR R R R T v TR AR, AR BOR 4
KHES . WM& AT, AR RERE, (HFEETEEIH RS RIS G A EE, LRSS R I
Xof 2 B 1 4 o FRAE DRI D AR s BT B a8 A A B RS o b FLR A B R B E#E £, T B A e 4
TR EME— M A% AR AR RBOR A S R 3250 R 77 $918] 2 A AR E B 2 6 A R R T ife— 8 4=
Ty, FELS AT AR AR A AR BOR s B R AR R IR ARAE— & M alAT it U, (1R o A1
Wil . TERATAE BRRIME, ARIAGII RAT R A FIIA 6 55 FU R RN . AIIBITURAT S, 2023 4,
AR ZEDETMANEF EBITDA X KAT J5 K W15 5% 0 PR [ i br R IS5 B

MEPEE: .

HMERSCIFTREE: AT TE R AR STENFIBUN AL A7 T SR A A S Ry
e B Kk, BEEAFRIRET, BB HEET, JHESNRBIN LS KRS, A RSB BT
LTI BOP R LR BURIERR: AEH
T RETI BOPPE TSR E R . A RIRAEE R AR, B BRI, BUN SRR RS, W5
PRI TR

i

B SNSRBHRERIF. 2021—2023 5, ILABEFFEEM—RA LTSRN (Hd 2022 EH4ENBHEREERRNRRR D%
LD B, 2023 R FELLIEK 6.0%F 5.1%. BE 2023 F)E, WAEHEALD 10122.97 B A, WEAZE 65.53%
IR NBKBIR 5B o8 315 327K, KT 2B THKT, SR KRS KA 3825 KRB 22 % 75 R & o

B KE S XA, HRFERBINT TR AR I ARG A KS &R INE PR SSIBE MR, K% XM
PEgEH . 2023 4F, ATIFAGBAREE 23.19 1476; 2021 —2023 4E/1 2024 4E 1—9 7, AR B35S BUNMNN 15.47 125G,

XiE

B FREEREVASERRERBRBEENEEREN, DANBEERTN AR KRS 5HABRMERXE. 8% 2023 FK, AFTE
@ TR ME 197.41 4470, T5o0EAE @I H 8Bk Mg m A E . FIER, A7 %F= b Rk SO Hah MGk &1t
i 17.78%, XAFIEMHEGH, BirH R IKHER 27.19 1470, 1AE % 4 RIORUR: .

B BARSMEE, FEBRAKREHEPEGES. BE 2024 £ 9 AK, ARG RMEHES AR D58 77.72%
1 73.73%, BRGSAHE. FIR, AFEHES 290.74 1470, FAEBKMEHEPEMGE ).
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B FREAFEEWHFHRREENAFTLERRKEM. AFE ATV Z, TARYEEMERRER ML . H 2023 £
4 7R B B E R R A B F BN ARRIK S IO R B IR = KRR DK, A RIES MG, I TR T
AFITRRNEEHES, TRk A wAET b 8 BE R X H6 28 7] 228 R BRI o
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RRTRERBITRTZE. RE, FIPRRER

WEFY: KIS HVE T V4.0.202208
WRARR K A S PR (FT433%)  V4.0.202208
=1
R %mfrulziﬁm@ 2
Ak R 1
2578 A A AT 1
Sl Al e 2
ZE T 3
aaliib 14 3
&R &R aE 3
0 2% R F3 WEH 1
HAL 3
FEffRE 3
BRIEE aa
AMEHREN Z: -~ -
MifS %% aa
AR SCRFHRE IR 2 BURF S RE +2
TPRER AAA

AMEEFPRZEZ YIET: A R R PR R R B DU L RIP R R AR 5]
SIS UL s o T AN SRR AR IR SR T BRI A L RVP IR

FEW SR
£0

I - N I 7 T T E TRV

MEHRTE= (Lo 105.64 110.05 146.48 88.46
TR (Lot 1679.86 1578.45 1590.92 1611.98
BB &M (2ot 382.55 341.26 351.72 359.09
EHIf% (2o 352.30 378.68 384.59 290.74
KHIfR% (Lo 660.11 560.99 594.60 717.07
AR (20D 1012.41 939.67 979.19 1007.81
BB (2 770.38 745.32 695.45 483.76
FE @A (278 18.46 4.94 5.48 433
EBITDA ({Z78) 103.24 89.77 117.12 -
LEMERFNETR (25 54.32 64.61 56.09 39.65
ENLANEZR (%) 12.02 12.22 11.16 9.74
R R (%) 3.35 -0.35 0.33 =
BRERGER (%) 77.23 78.38 77.89 77.72
RS EAMILE (%) 72.58 73.36 73.57 73.73
MENHEER (%) 108.56 98.22 99.79 128.51
ZEIERAN AL (%) 8.84 9.79 9.12 =
MEFIFS L (5 0.30 0.29 0.38 0.30
EBITDA FlE &% (%) 2.09 1.67 230 =
4 ER 45 IEBITDA (f%) 10.47 8.36 -

| w20 | om& | 203 204598

TP RA (2ot 390.95 459.57 599.47 675.32
BB &N (2ot 70.39 57.96 68.15 64.29
% () 174.51 221.47 340.16 452.39
BN (2ot 2.36 9.27 1.54 0.12
FLESE (278 1.26 2.05 0.47 3.77
TR (%) 81.99 87.39 88.63 90.48
RS EAMILR (%) 71.26 79.26 83.31 87.56
Bt (%) 113.75 95.93 134.96 185.23
LERERAN L (%) -0.28 -1.14 -0.44 -
TE: 1. 2021—2023 4EI 55 HURIN E SAE G THRA IR (FD 5 Wi EEsgE; 2. A 2024 4]
RIS HUER LA 3. AR A I RS AR BN S B g NI S S A KR

ANKIGISASE: 4 A PSS SR I e BB B AR 2 5
MBEAL, e AR, 5. - AREEEEAE
EHERAE A R TR . 2024 SERT = LI 55 Bl L A v FR A BORL B

P

2023 F RN BB

B
17.99%
ERTRE
Hith 12_41°.-c.E
50.07%
[BLEiLE

9.89%

Ve
9.63%

2023 £ AE M 2T NI RK

§.57% 18.27%
22.45%

s kFIH S

SR EEEEE - AfikS

2021—2023 £ FMERIBER

100.00

54.32 - 56.09 5003
5000 3572

| ]
0.00 -

(A
i
-50.00
-52.713

-100.00

-121.05
20215 2005 20038
BEENNE RS wREEMS AR e EE RN R RE

-150.00

2021—2023 AR A BARFIER

1500.00 100.00%
77.23% 78.38% 77.89%
1200.00 80.00%
258300 73.36% 73.57%
900.00 -~ 60.00%
iz LD 62.18% 62.83%
600.00 40.00%
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0.00 0.00%
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http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
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Bk EbER (8 2023 € /2023 )

. 4% | EBITDA
_ B B oe) 1
N BB | FEEAG | BB A | wEader | anpgsk| SRR | 2Ll
HEER (%)
(¢iD) (¢iD)
AT AAA 560.27 1590.92 351.72 695.45 11.16 5.48 77.89 73.57 8.36 230
TS AAA 1074.23 686.70 282.16 111.68 18.79 1.90 58.91 49.72 8.18 3.86
BN k% AAA 513.00 452.57 120.36 69.58 23.65 5.17 73.40 64.36 9.12 2.79
NI AAA 797.16 435.55 177.92 80.87 39.22 21.82 59.15 46. 91 3.99 7.71
s 1T MOR S BT A s RO Mk d%, BUMTR S SR A S AN BN S, AT EER B T A ) TR R 2. IR e R S R (P e
r,’; 3. HPE AR K K5 7Kk 55
V(A 2 4R B ORI 24
FRIER A E
FRER PRt ] WE /A YRR TR PEEAR G
IR AP AE I PELR 7375 V4.0.202208
Ly oz 7N e = - = .
AAAJRLE 2024712130 o sk RS A A PR (3740 %) v4.0.202208
SN K Al As FVPZR U7 % V3.0.201907 .
i 5E 2020/06/29 EIEE &miEA ST . i 1 4
AAATRRSE EER = 7K 25 Al S PP ($T4935) V3.0.201907 b
Hf: FIR VLR 5 AR R L B SRR I H AR i e R AT A i 7 RBEAZVEHARE A AT R
GORLRUR: 64 T (5 M3
WHEAFEAN: # H#S  duhan@lhratings.com ’h

WHARR: K F zhan lhratings.com

A

AFEMBFE: lianhe@]hratings.com  MHk: www.lhratings.com

HiE: 010-85679696 fLH: 010-85679228

Hohk: ACECATEIRE X2 E 128K 2 SR E AR K 17/ (100022)
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http://www.lhratings.com/file/fd471d94-b67c-4177-bf9f-ade84684c552.pdf
http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
https://www.lhratings.com/reports/B021473-P75321-2024.pdf
http://www.lhratings.com/file/2a3bdf1f-f3ab-4e90-866d-aebb32add570.pdf
http://www.lhratings.com/file/076fea37-462e-435a-bc94-68131a97e4c4.pdf
http://www.lhratings.com/reports/B021473-P50449-2020.pdf
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M®EE§EHBHHEEEE

—. ERELR

IKRERARAT (BUFER “A7") RALRKSREAGRAR, RFRBET (2009) 62 53CHE T 2009 FHILKRA
NIRBUFF (BURERR “ILARBBUR” ) e @ EG BT AR, ARE KR TIER AR A 100.00%8A0, 2 =] WG
BEAN 1350 127C. 2015 4F 8 H, AR AME L NGRS RIEEBARATR, 2016 4F 12 JHENIA . G — RIVEFFRRALE
WiE, MEARMEHAH, AREMEAR 60.01 1270, SLREEA 60.71 1276, WWARE ANRBUFEA E= B EHE RS (LUNFER
“IHRBEEZRD. REERRERERARAR (DURER BB ). WARRRIEERIGRA R (BURFERR “ AR RRIEA
H7) \WRB R G =18 G R AR (BUNERR “ IR, SLhrisl AL R BT ) Al R 48 s H AR A IR = KR LL )
3 AR 60.73% 17.35%. 10.18%- 8.68%AH1 3.06%!.

AT JE AR ME— A K 2B SR 8 JOK 05188 AR, F MBI A BHE AT ML 2 AR HERI 73 7K 54T Mk

B 2024 F 9 A, AFATBBISE G . BRI &S H SR ] A 2023 TR, AFMAEIE
YW — &AL 19 Ko

BE 2023 %, AFGIHE7MH 1590.92 1270, FrAERES 351.72 1070 (S8 AR 202.76 12.70); 2023 4F, Aw S
BUENL BN 695.45 1278, FIiHESET 5.48 /47T

B 2024 4F 9 HIK, ARG IFEEH 1611.98 1470, FrAHENES 359.09 1270 (FABU RLAE 213.83 127005 2024 4F 1—
9 H, AwEISZEVE SN 483.76 12.7T, FINE S 4.33 1270,

NEEM AR G R T DR X 2 2R 33399 55 E R RIEE.

—. RHARIGHLR

NEPURATE) “KREEBF IR R 2025 4R —HIrp IS8 7 (BURMRIAR “AHI6IT") 24T @A LRy 10.00 /27T (5 10.00
270>, WM 5 %, FEME R BH—KIEAR, RE— R EREAER AT 'S SHERSHM TS T A 7 B4 565

%

= BYEFNBERIMNE S

2024 FEHT=FFE, FERGFET 2T g, AmFRrami, sk, M B RiE. RWBEOARE S RE
FFTAERWA 4 AL 7 AEGRRUOR, M KYIEGSOR “PWE, DU TR, IREIGUAAT ], FRAR S A2 Drih 55 ik
A, MRG0V S8 “ FIL

2024 HFEFT =2 N AP SAE 949746 120, FILKIGK 4.8%. ZUFHEA FTksh, BREEE 5.0%38 K HEsMHL. &iFiafr
L ST (R R I R, b R R 7 SRR S NAD o (5 IR, AT =R, AR e Bt BRI A MR AR, W
WS &%, TFREFESZEAE, WK FREBCRRZR, KR A4 S A E RIS, A PR YT & 65 % 1
fift. FRYE, TR MECRR ISR WA A, SRS UY, SCRE R, RaE VAT ARG BRI R A i
Kbz gz, 5IHEREGHBK. HERT.

JEHPUZERE, %18 9 ABUA RS UCHE, ZWBRE IR FE M R, el i i gk ke, SR IR S A T,
SRENAER N . IUEH RIS HL, SR E BRI = ECR MK T, JUE ARG SR R iF 3k, 55158 MAFE LU K8 B iR
115, TERERCE AT SBORM BT W, (A THE IR (2024 4 = Z=FEHRD).

LR ATHE S
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0. 17l R XI5 47

1T 547
FREKEGATIA BRI X IR W s s R, HA kAT A T AT BB BL, 15K AT R EH; REKEITI

WRUERERAE, KO RMTARERK, RRANFERAGERYHEE#R—PxE, EFHENRARERER. REKFSTLI
B B 2B X R W AT WSk AR P BRI I AT I SRS R, TR SR T I B 5 X 4k 25 Ak i ) [k RS «

IKFAT MRS A s AT I U B, 8 T 99 R IEAT . el T R BT R, ATk a3 VR A XIS ZB BT R R iR e 3R
IRl 320 7K B R At PS80 KT AR AR, K BRIRIX I AT AN s R KA R S 0 e 8 ] [X 3l B il e e 1 2 25 2 (MoK T
A HEREHES B E R T FH AN AN A BRI, (RN AR RI A Pl g; 2022 48, FREIR AR E KR 2L E] 99.39%,
T B KAT MU 5E B 7 45 DAL 2021 4 i WA BT [l v, ST BEKAT AL T A BB B 7R ZOKAN B BRSO T, B4R
K B 36 AR AR TR BAE K A Btk 2 BUMIE BB S, EKM XIS RAI R . {5 T, JTaR, RETGKLAE
BRI ETY, BTGB SR ATIAARAL s 5228 THURSCR, RIEVS KA BAT WAL TR sl .

TR, K SAT VB E AR DUAE PR BRI, STt ™A% 55 /KB BE 5 AN BRSBTS /K Bt g B AN K HETBAR I, ik — R TS
IKAEBERE, IHRAN ST AN B I 5 K AL BRE Jyk 115 HEREZK B s BT K S5 AT b 2 A 2 1) 4 07 T o R R /K S5 AT WL BB B2 BLIX 35
ZEWTRAT M e SR P ST RIS S i R e AR, IR ATAENY 55 B SR L B Wt AN 4 1 X B e 2 Bt IX sk s 0 s
IKG5 AMVAR B oIk 55 B st SR 2, (HKSSAT LR S B RS, TUISE S R R PR FF AR E o AT oRVETT IHD, FREIK 55
AT T A RE EE R, AR RN A LG, ARORBEE MSQBUR B S A& S, KU sRAC B WL Bk — 0 5838, (HTH R
A R BEE LA B, AT B AIRE VRN AR s K5 A MV BT BN UK, Bl B, bl s s B R B A S i 70
LT R0 77 W 58555 X 3K 95 Al 35t H [RS8 BERRAT W7 M v I €2024 4R 7K 55473 BT )

X I IRE S 47

W ZRB R TAKFIS KA B K R B BB R . 2021 —2023 48, IWARESHEEN—B AL WA (G 2022 4
BAREESRINRBERER DREE) BRglk. BEE, ARIMIRBIERLT.

R4 Ak r [ ARG . SR R, A AR Ay . LA 2023 SRR, AR 1571 5T AR, IR
1595 3P AR, 28I N EER 0.24 TRAP AR, FREELE S AL, BRI 5000 %, 10 AL EFH 1552
%o WA 2023 R, WWAREFMEAD 10122.97 JIA, WHEALE 65.53%. ARG ABKEIE SHRR 315 LK, EETFEET
BIKF, Dol 2 X KSR, BKAGTE AR — 3 TREAIR AR /K TR0 5 AUl K, $TIE T A 8K EE, AL R T
FRIEF IR G

R4 CLRE “HIUH” KRR ERED, WARE ISR 2025 FH15 8RS 5 i R R BRI E B LU R R 5K 22 4 (R R A
Fo VPRI KPR FEZS 12 L0 T5K, Witk AR 77 10 1252 75K, HRIKE % 97.5%, UL TREK N D 35 LUl 80%, # 2
BEK— AR 70%; SLEK GRS R HTACE , e — S RUKUEA SRS HRK DA B, It g i ARBAK M, R Ak B2 I8
B

B 1 IZRE EEATER

Wi H 2021 &£ 2022 &£ 2023 &£
GDP ({Z75) 83095.9 87435.1 92068.7
GDP #43# (%) 8.3 3.9 6.0
[ 7 B 5 (R &R Bl (%) 6.0 6.1 52
Va1 73:399:528 7.2:40.0 : 52.8 7.1:39.1:53.8
A¥1GDP (Ji7t) 8.2 8.6 9.1

GORRRIE: 16 DS RS AT BB R 2

2R EEET . BRI St s
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WG L RS HRAEGAE SR BEG AW, 2021—2023 4, IWAREEFFAEREEK. 2023 4, (IARA XA S5 R L
£ 6.0%. Hort, FH—rl 5Pl A =g e 2 EEE A 4.5% 6.5%F1 5.8%.

RIELRE G R AT LR, 2024 £ 1—9 H, \WRBHXAEFSE 71981 1276, WAEMEIE, FHLEK 5.6%. o
PG, eI INE 4731 1270, R 3.8%; 58 /=8 in(E 27914 1276, FIIEK 6.9%; 25 ==\ in{E 39336 127t,
A L iE K 4.9%.

B 2« IWARE £ Jifats

BiH 2021 48 2022 ¢ 2023 4
AT (270 7284.5 7104.0 7464.7
— AN SLE (%) 11.0 53 5.1
Bl (278> 5476.0 4795.5 5229.6
RSN o5 — A LTS LL . (%) 752 67.5 70.1
— AT (270 11709.1 12984.6 12582.7
W HLEE (%) 62.2 54.7 59.3
BUMPEE SN (2D 7844.7 6080.4 4925.4
BN 55 AR (ALTE) 19992.3 23588.0 27520.8

TE: 2022 4RIl AR — A JETRELSON AT B R (B B R B 2R R AR RS K 5.3%
BRI IS BB AR ATT BORH R R

MRIE LR B W BOREPATIR S, 2021—2023 4, INARE —HRAILTFBN Gl 2022 FE3A0BR G EB AR BIR 25 [ 142
L) R, 2023 4F, IHRE —BAIHEWAF K 5.1%, —BARTERARERIF. Y, RS —BALTE L
Hoh 12582.7 1470, MBLA%RETI—M. 2023 4F, WRBEBIFIEESEARE TR 19.0%. #Z2 2023 FK, WWAREH T BUF 6%
REUHN 275208 1076; FHIK, WARBBUNGSFN 168.5%, Hi 7 BUNFi45 4R E .,

TR L AR BUT AP EE 5%, 2024 4 1—11 A, IWARE —BRAFHE I 7231 1276, FIIEK 3.6%; HAFiloko 4711
feot, FHTHE31%. FE, RS —BRALTESZH 11119 1276, FEEK 0.5%.

B BEMZERS

HHET)

ARRUREE—FEKFEWERNBERKFBE T, KFLF KRR . B 2023 £ 4 AUREERZH/ERR
AR EAMFBAKFIKS IR WATEEFRIFE=KIRRER, AFABPSHFEEEL, HATRTFARFTRAMELRS, BKE
RAERREAFT AR HIEEREH A T 2B RIANL .

WA ZRAE WA K S5 A M BE AR IR UK 55388 Ak, BT AR B A P mUKRI T H St Bt e, K IH & iis
B LU WM TRE BN 4L 5%, il ARAE WKL B P U R L 77 ML 2% e se B K S5 R [, 7K 55000 55 X Bkt or
Rtte AFEBOEBAL GRHED. SR Eh R AE SR, WS TERIEW KA. RN SURMML™ 4%, AR MR (il
RANRBUF IR AT RT3 s w Ak B TR E L) (BB (2019) 15 5) S0E, BB RET, WIS
SERLANAR T, AP NeAf Ry, FF T 2023 45 4 A 9 HAR IR E 5= B R S0R 2 5 B By KFIK S CREK A it
Rk UL, RN MIEHERME CREER T SR,

OO r AR SEME B Z W Z L, 2023 SERK, AFESE CRE. BA . B BIET I Oher, et
BT F R R, BE “UEXNE” RZEH. S8 B CPE” - BoiD Bis, IFEEERSSMCTA. R4 T 2023
7 AR OKREBARAR KT WIMEHBERI NS, AFWBKRKS . EEGEIR. SRR =R 57 A T E
HBGTTRE, WHEHRESY R —RT AR 11 K, Ry 245 070, ERWNERES TIERAG BTt — PR A R F 05 s
Tio WERREHEAH, AN MEHREES TMERTS, BE SRR T Lk S B S0 4 7] 228 R IR .

AR L2348 [ B 2o e 1) = K ol 2 IRt Y AR o, AR AR ML, JFEP R AR bR iR A R T
2024 5 2 HRATH) OKAEERA RA AR T HE LUK R LB i) Gtk CHRGHO SkmaiA®h), Ad 4T
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AT RARRAEREBAR AT (CLURFFR “WZRAKE” ) MKk sst (Grm) skl CEREO (BRI “ ik
SR A RGN, AR EE =72 m AR A R B B R A =) CLUR AR “ M RAB 7 O kK s i &
PRNFAT S BN AR ARER R BT A LK 99.95% A1 0.05% M P38 LW —80 WK LR A 1L
KA 41.02% Ak 7P G B k25 AR 07 BT GRID P R FRABR AT 41.02% A 4K 70 Bt ik a5 L AR vh R A IR A F]
7K S R LR A AN K A& 1 18.00 4470 AIBAUFEAL G, 2wl AR K . s A THEA LKA R 17.97% 07341,
LA RA BN A T G IFIRRTE R AR KA 7 T8 1A F KR A RSO ERGRA R KRR AR AERA
PR A AR R ARG A PR A R A S K AL CBRRD A R A R UK ARG R A R, B3R 72 ) 288 R A ™
SCH FRIEAN B S0 AR, R AR AR 55 o (LK IR R S A R B A R BN SN B R
B, (ELA W] B G 5T KR Rt 2

ARERE
AFEEFRESEARNVEHAEHLBFEE, RIWREBHLATHFELETE.
BEARMELAEH, AAMAEFKIERELEANLIL 6 4.

FEESEE, 1969 F 12 A4, ks id, WEatdsl, FARFEEPE LN, EAE LR mdER A R AR A6 FAE.
A B ARG . MLOCAZRRI L, AR RS KA RAF S RE, AIESSH, L2200, TaEMN, IWREB LIRS
EHARAREZRR L, EHE, AS2HE, WREEBOEIGRA RPN ST, FEEWAS, AR 1 E i s 1A R
AFSEEBIL, EFERKFRS: BUEA AR RBICM#EFK.

RPN, 1973 4 5 A4, IR, MLHARAESET: STLARFER NS GREak ) Sz B B P HeH i
—#FEAL BREH, WARAEFERX MRS AERIMEAFTIL RS RS, M THINSESIaRAR LRSS TAE
H, LRSS A IR A R B S A SEA K. REHEBEE, WS AT BUSEH, (IRSRERGRATLERL, AF
HHE. BLAH, DUEAREERBIL. EFE. DA,

BE 2023 IR, AFGIFORIAEIRRAT 17282 &, WEHMME, BLprsed A =0 N0l 9.43%, AFREET AR
i 38.38%, ERIELLTZETIAG N 52.19%; MAFRHRE, 25 85 KL AR Y 8.96%, 26~45 FI% Nt i 69.82%, 46 % K
PLEANDLY 21.22%.

EMHinE

ARERREETARARBEERFRABLRE; BATATEARE HAREQN, EHOHEE. RERERRALAALR
MMEET AT LMY PIINEERERHITNBE,

FRAE A A PR AE R N RARAT (b B RS Y (R—+E2ERHMAR: 91370000696874389D), #i% 2024 4= 11 A 11 H, A+
AR GETE AN R R IGERERE RiLs: CEBETIRPA 6 EXEREHR, ETEANFARNEZNRME, WEK
FERARAT I R B 3 AT AR A I 2 K A A AF S sl 3t S 0k N BT R, RIR S 28R B IR 18K .

MR E A m SR AL A BN RERAT (kA5 RS D (Ge—H2E AR : 91310000MATH35653W), #i% 2024 £ 12 H2 H, &
FEEFAFKEER (L) B EARAR (LUK KR LESTRE” ) ARG EMDEBENA RBSGERERER
ok, HAGSBEAEN R,

FRE A m SR AL A BN RERAT (B Y (Gi—tk2fE HRIS: 91110113MAOIKIKEIU), #% 2024 4F 10 H 28 H, &
FEBEFAFEKRRIVERGRAE (CURFER KERIER” ) REBTCAR TG DL A B BOGERE G Bl SEmH
FBLBOL R

TR A w PR AL BN RARAT (I ER#E Y (G—+&EHS: 91370000MA3FAYKBOE), #i% 2024 4510 A 28 H, A
FEBETAFKKREFEERGIRAT (BLRER “KEBIRER” ) AREBTCREEEM DL KA R BOGERE S Bids, IEm
ZEABOLRLT

S MRS K PRI SIS BT R A0 Brmd or BT BB G L IR THR 2, #08 2022 4FIR, LK S 077 A4 229.10 1270 BT & BLad 34.60
2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T
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HR 2> )L AE AR 57 T 3 R AT 1 95 M Bt TR A B EEAHL R, BRE AR A R ARG BoE 290 %, D s
R4f.

% LIRS 5 TS B TR T & Ak BRYE A PR EEHE B, 2022 4E 10 A —2023 4F 5 H, ARG T2 A A H L iR,
RG-S aw R AU, SRR CLSE AT o s 2w SRR T B AV P R BV R M SR XU
AFHIE CKRERIA R A RCREE NG GRAT)), KITRIEEM RGN OA 5E BT, #id “RELg B e, —
FRUR AT EEANTT BZ AL BARAT” S BE, e “E R SRR FEETD” ML RERER R,
H 2023 £ 6 LR, BREBERKINAF LTS T w3 S a1 ot .

BEAMRE LA, BRE SRR R K EEZ T AR ARMA ™ BRET N GPIINEERERIAT N4 . ISR
i A EERRET N A ERBUMCE R REAT LA AT B T HAT A

7N BRSO

mR

FEARE

AT EN T N REBRIENIGHLEER.

NEIRE CAFNEY NEIRIEE. ERENR, BT X EE L NGB .

NEIRRHR S, WARSHEEBRA R, AT IR NN . AT RSATHE TR e AT HEEENL, B %A 7] KAl
KB NS TE A W BRI . AR YR A ek i R TACR AT, M EFHSMES B ISt T
PEM ;B UL HE A 7 H4E B TR T R R

NERHERS, EHESHTAHFHR, HPINSEF 44, BLES 1 4. INBEFEN ESFEESRANZ . /INTESR
N L FRE H R BRVEFF G AR, R TEFHB AN TEE I TARE LS, T kesE AR AR w24 . Ad
EHOMNB RSN, T AR AERRSSN, BPATRARSHREG, MRER SRS TE, ST AR RIS L B, hE
NG E TR, SR E AT FEERE TR, RS S L ARG B R ERE, hEAFRE TR HHT AR S
P S5 TR AR ST 28 T 43 e 7 AR AN T 4007 R 55

NEIABNES, RIRTHE 14, BAARIAEFRS. RLRKSEE MR RS E, EHE, £HERR. WER
WEAEERSE., WENEHS =5, FHEHE, EETUEE. WEITHE NHER. E AT, MNEHE. MM, W
S M PAT A TR SS AT AT B, S RE AR, AR EREBILA B BN L AEERBUNESE ., KHERR ., 5
WP AN, HES. SHERA . WS RBRIT NMEATF G, BOREFR, £HZRA. MEalF R aiEs:,

NFRRGH 1 &, BIRSHEETZ M5S0 1 4.

BEAREHEH, ATEFE., WHEAEEETHA RS KENL S AT =R R 3.

0

Bk

AR T AR AR, SR TARRRNEEEGRE, FXEAT RN TRTA T HEREL

A TR H SR R O TR, WSS R PR B IR EE L P AMEOR . T A R BN OCIRAT 5 i A T T 2 T —
FRYNE BRI AT

WSS EIRITIH, ARHIE T (R THZ BRI, WAR B AGIZE . AR SR S Tz R RS
THAMTE . AFSATER SR ARANGEH, EHEE EST8 2ok, 42itReE, 428 42
IELSER W

TREEHITI, A~ wHE 1M PR TR . O3 w55 PRI AR B ], 5 TR AT AN E R IS 2. ik
o AT TE AL L W55 T gl (0 SR AN LR . RIVE X EE T TEAT T e . WS TEME TR B & TE AT A2 sE
M, KIS TREARARE R i, TESERIEI] AL SRR AL, AT AL 45 TR HAT ST TR &
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PR E T, AFHIE T (RRMBEEEATINE) M (BRREHINE GUT), NAFMBERE ., SEEH., g
RGN D T VPRAE . AR ST AR 55 M AR, IR BEAT A nsm v 55 M A8 B, o B R0t H S 1 DU HEAT BRI 1)
e

HRTTIH, ARIEIE T GEREREINE). ARERESR AT LS BUR A R R FI R A PSRN . A7 SR A 7 RN
SRABORAE B, AT A A SR A E CRPEAG R . S IEEEANAE BB L IR TRE LA AN R A B2 s SETE A B R
ik, REnm st FHRE XS, AR B RAHRYERERSC . SRR E R AR SCRFRE ST,

TR EBITH, AFSE T FAREREE, MT AR ANFEI, WS, ZEEBIOR. N TR R A SR A B AR Ty
AT TRE . A DAILERE BBBUR AL X5 AR A B et . BRI, B . B b B AR BN, RN T4
FRT B RS S5 AFREN T AR BOR SAT R ABN, IR T AR EREMUE IR T AR E SR BARE R E mR
VNN

RIRAZ Gy E BT, ARIEIE TR A ML, XRK 2 FISRERN . SRIRAE Gy« RBRAS 5 (o SRR « SRIRAE 5 ) o i
FEFF ANRIRAS 5 (045 AR ST AT T E « A FIXIAFRRERAS 5 &8 B T AR SR : AR 5RBRARAEMRT 30 5t
MIRIRAL Sy, HAFEABE R AFSRENKA 30 5ot (F) BLE. AR 150 HICHIRERAS ), HA Rl #3H 2 Wt fa s
s AR HRBENRAE 150 H76 (5 PAb CARSRE I 55 AR ORER M) H A Rl iiE — A & i 5 I E 7 2 bk b
(RIRIRAZ 55 B2 ) A 2 o A ) ST«

t. ZE5th

ZEWR

ATNEEEWEZ T, BEAFMNE. BARLABERE=AI. 2021—2023 £, ZHEEREERFVEAEANEGIFTE
Bl ZWEET LIVAKETRERER S AEY RELSMERNEEEM, AFEVEERARETR; FHifl, ARLSGEEMNR
BT RE.

2021—2023 4, AFEMBINERSE NI, FESREKFNES . B FS IR = K. 22K R TN R, 220
FEB R T K R S B K R KRS K AN N BRI B 5m, AR KRR S WIS R B 52 A TR S 2 YK, DL
Kok R BRE . TAMAEZYIIN DU BB R ISR R A, AFDUCAMI B s K; ZiigirEim, AFNESEO
e ] B FRARH R B O AR B TR ML 45, TR BRI D B N % B L AR A MR R R IR A T AN A 7 A5
JuE, 2022 AR A FIATHNE L AR . R, ARLEETRRNE T,

2024 £ 1—9 A, A sEIliE RN 483.76 147G, HZT 2023 SEEEN 69.56%: FM, AFEZEETHREN 1025%.

K2 322021 —2023 AT EM LU L BFZAENL (A7 120D

2021 & 2022 4 2023 £¢
b SRR
B & EFI=E B ik EFI= B it FEFZ
(%) (%) (%) (%) (%) (%)
Ak 7K 23.46 3.05 37.42 13.07 1.75 54.80 16.46 237 53.88
15K AL 12.22 1.59 38.48 7.29 0.98 36.03 7.30 1.05 30.57
KAt T 92.99 12.07 10.20 48.28 6.48 15.43 87.95 12.65 15.30
KRR | ok 5580t It s 9.64 1.25 20.25 9.61 1.29 1534 7.82 112 16.95
e e
EE:EE§Vf‘ FRIL, 24.50 3.18 28.51 34.87 4.68 33.20 7.52 1.08 21.90
HPREE
N1 162.81 21.13 19.59 113.13 15.18 26.77 127.05 18.27 21.67
B AR BRAE. AR
157.78 20.48 4.50 9471 12.71 5.59 107.83 15.50 7.53
LEDSEIpi
B ik e 52 5 144.13 18.71 451 282.79 37.94 7.95 24481 35.20 5.68
Nt 2 301.91 39.19 4.51 377.49 50.65 7.36 352.64 50.71 6.24
Kk 5.44 0.71 10.08 3.57 0.48 7.21 2.01 0.29 7.08
TH BV .
RI3 K 12.33 1.60 38.37 11.76 1.58 46.54 6.47 0.93 47.81
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TetR Kk 10.85 1.41 33.93 11.05 1.48 25.65 12.91 1.86 47.57
AW R H 12.26 1.59 13.67
&G REUR EPC Jiti T 49.17 6.38 24.60 37.57 5.04 25.66 10.95 1.57 8.77
SEEATRRES 11.03 1.48 9.71 13.74 1.98 8.03
37.35 4.85 13.64
LS 2% HT Rk i i 48.89 6.56 12.14 58.52 8.41 16.24
SR T LR B
3E“";§D”*L PR B 33.98 441 6.21 46.24 6.20 10.94 40.71 5.85 11.87
il i
HER ARG 17.75 2.30 6.24 12.84 1.72 6.19 10.84 1.56 16.85
Nt 3 179.12 23.25 17.33 182.93 24.54 16.98 156.14 22.45 17.67
IR K P AE B 68.20 8.85 14.21
H = SR JEFR 5227 6.79 18.70 50.60 6.79 10.30 4133 5.94 742
HAth
HAth 6.07 0.79 31.87 21.17 2.84 3.15 18.29 2.63 6.83
i 770.38 100.00 12.71 745.32 100.00 12.75 695.45 100.00 11.71
e 1 A SO TR 1 SRR . AR ORI B AR A I S 555 2. AR 2024 4 1—9 H /A m E LSO Y i
VORISR I R AR A v B4 ’

Al &2 E S
(1) KFIKSE

2021—2023 5, AFPOKWFBERINAEZATE, HABITEBR, RATEGK FE-REBAEIEEK HE
Fom, ATBOFEMOKRIBENEK: BB EESMENREN, AT HENRIEEKLE KLEa®m, AFTEK
KEREIIRFE TR, ARGKAELEE R ERZBNESRMAMETTAR . AFKFETREH, 2023 F, HTHHRESER
AR AT EHERE. FRFRAES REKFETERN, AFKFETERN R, S R AR TR
EREEN S T

P FEPKFK SRR BRI T5KAEE S RMIE L RS M e & HE A LBl SiliEs ., iR nislkss, N
AFZ LSRR

O fkik

AR ME— A K S LR SR 8 JUK 5188 R, BUKNSSTE R SR Y . ImYT BFRE. R M. BT ARILR
BEAME, FFEMEAEGE . AR FRA T ILTEE BRI G ST BIR R . ARk IEE ER T A RK
RARMEBIHIR AT (BURRIRR “AKRARMER ) Kk BB R A WAL AR R EERA TR~ 755

AF AN E KRB AEE B KGR PIR, (R SRR R B oRK . B BK UK A 7] AT Bt i it
KK PE RAREA T JEUK (R ZOR B0 AR TRK TAEEE) A A RIKEE R, 580 J) 3R A5 /K R B BOKBURINIX 350 P S K A1t 2
FrFLE R LIS UK, 80 /K K G Sl 2 m] H K IR E Rk, R G o dis s 38 B KRR R 2O Kt
CA KA KR, A R R 5K B AL T S P BCRAFIUKAL, R HHS B0 B A i 3 3 2 ) S LA IR0 1 45 45
R Tl A B H RK )

2024 £ 3 A, AR 25 NKE, SR 443 05000K, Bt BOKE 338.74 IW/H s ARERKE 14, @EREEEH &
UK RS H Y 8.97 T3, FIMIAR, AFA 66 MEAKIRS, P46 41 MUK, B HKJF/KAE A2 K8 N 7073.51
AL

2021—2023 4, Al HAUKRE BEag &, Hrb 2022 SE[FRILLA PG K, FERFA MK HIg- g 2023 4E[F A
PR, EERATXEDSFOK) BT 7RSS, UK S E S bRE. I 78R R RR SRR K HEAT IR T B

AT R S T A AR R Tk AR R S At A R 5 5 7 Z I8 xE kIR s KR PR R £ R R E 1% H
B ELL “JRAT 37 BT BT A5 5 R R KSR S AN A S BURF 1 240, A 55, 2021—2023 4, A~ F]PPHE KRS
TR, SEBREKERREE T, HobJE RAK & HLRESHR T & 41.02%. R, 2B T DI AH/KE R, AR AR KBNS
2T B BRI 5 BRI R BB, b 2022 4 [FILLRIRIR T, EZARFUK I, KFEE KBNS EA 7 JFK NG E R,
JEK AN B IR
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2021—2023 4, AFREMAIRUEE TRt T Tl KRS R AL, $077 BURFR R 51 BEHERE L il XN BE Al 2 KI5k
Pt RN A R G R RT R SR, FBOKS - eI S BAR . ARSI B o X IR AL B0 N BERIVE ST\ DR G, 2
PRI R B0k T

F% 4 ARGOKLS EEEE

HiE 2021 4¢ 2022 4 2023 4 2024 1—3 H

wit HHKEE S (JTHD 425.37 511.35 454.34 438.04
ShrEE KR (i) 65638.68 60792.98 60133.19 15783.09
Horbre BRAK (I 2199321 21082.21 24667.01 5875.93

TALHK it 43645.48 39710.76 35466.17 9907.16
SRR (FT/mD 2.80 2.15 2.74 2.74
FEREFIF . (%) 4228 32.57 36.26 39.49
BHMIFHE (%) 7.40 7.73 7.20 7.20
GORIGHE: 66 &5 V05 RBE 2 SR o e 2

@ HkLE

AE)E KA IR fE RGN, — R T K A ER A S B JE AL BE . A B A IS KA T AR R 1L AR A5 M T AR
PH. MR, FAR. TS 2021 —2023 5, AnRlEKAEEFILRAE SO HN 65.60%. 57.14%F 60.72%.

20212023 4F, AF|EGFHTGKAAEAE /S NI, FER N A ERBOE KB LRSS R, AwTEKAE
BRANG /K A BN B3 80 Bt

A ST BB X 8 B R E A, ARERTFEEIN (A 30~50 ) RiT5/KAEIE EE, 28 migt
&, BURN TN L) E 1S A RIS ETG KA 2 . ARG KACENY 5 — B B RERAL B K &, H KBS T IRIR K &R, %R
JEAKETAT s KRS T ORIRK RN, RYE LR B R a5 5. ARIATE RA L5 KA B A B AR — 0y 1.00 Jo/a0 7K
~2.00 JT/AL 7K, BBIBIEMRAL BRI H 25 BN A 78 TO/SLTTK~140 TO/ALTT K ARG KA ERZE B I R U B e R AT R R
K
B 5« AFNGKAFR S 3 Ba EH

=] 2021 4F 2022 4F 2023 4F 20244 1—3 H
WG KAE) ™ (A4S 44 41 44 44
Bt Bi5 /KA EERE 7y (TR 126.79 107.98 105.93 105.93
bR R (7D 38054.08 23859.20 28958.47 8159.20
VORLIGUR: 064 B (5 RO 24 S (b pop e
® KT

A EKANE Tk 5588 ST AR R « KRB, SRuh4EE . Mg 4eie55. B2 2024 47 3 HIE, A A KFKE T
FEit TR AR — 2 AR TR LA KB, @ TR T a A =g WEBa M TR e R =%, 1 58 TR T
AU LR R TRE . WG BRR P TRR S Ll R B T35

AT I B IER AT AR 77 A, DUl TR R BRI EIT & R, R 2R HE s s Ay AT s (b aE
7 90% A5, BT T, 4 w45 ] B B b 07 #t Tk FE S5 S TR, A8 TARIUH R LI A% 5, dilk 3277 SOAT BRI
EORUE S PAAMO TR AR LA TR, 50 ORI i Ja SO 28 TAEK . APy sAB G 9, A 0L N (8 A ARAT AR SV SR A

PRI KR DA 2B VO PUNAEPE S, Hoin R WITH v E, 2023 4, 7R Rl H 2o 5 T
N 63.75%. 2021—2023 4F, B MPEAATAL TS IR SE R R EE M, A" HE o R TR R, AN S TSN psh 1
&, Horr 2023 SR PCRIER K, 2R 2023 44 R NI A R R TR A Tt SR SRRSO 7 SR KA it T
WNFTE. B 2023 SIS, A FKAME Tk 5548 T & [7 240 78.77 /47T

E G2 R H 5T, > W) e S KR T H W 7, BN TS IR X B RBURT . AR s mIAIK S A . A
2024 4 3 K, A F AR SR H I R A
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1% 6.+ AR T T H AT s

WH 2021 4¢ 2022 4¢ 2023 4¢ 20244E1—3 H
HAETE H (4D 382 282 252 53
BT E A RS (20 88.92 73.04 58.82 19.66

BERRE: IS BB A F SR L B A 2

K% 7« #2024 4 3 iR 2 m) B S KR it 000 H 48 B oL (e 4270)

TiH =N ey AFREM | ESREREM | BRiEZK
LI TV D T i 249 o) TR NEISIRAR ] 55 KA PR A 4.70 2.87 2.43
I v L |45 /K b 3] EPC+O T H I e L 7K 45 300 A A B 456 4.24 2.84
IR SRR PR 2 BAR 7= 28 5 b — WA LR EPC AR KRR IR FH B IR A 431 3.65 3.60
P B3R 2 K — R4k TFE EPC I ZRBA R R E R H IR A 3.19 1.66 1.35
HRA IR BT B3 2 K IFHh e, S5
B TR T B S MK, B, Bl MM T E3I Pk B E T EE a R EAR 2.84 2.30 2.19
N TRE Gree BIR 2 K TRE EPC BURA 4 FrBD
2N SRR TIT B rP R A I % e 2 AL it 1 TR A R L A I TITI T A K HR S Rt 2.56 1.40 2.22
iiﬂ@ﬂiﬁmﬁfkﬁmﬁﬁ)&%ﬂ%’i/k%@i&lﬁHH%E& G DT 200 Lot 65
T BH 72 T B OB TS R B (EPC) T H L ZR % 7= L R FR AR A PR ] 2.03 0.94 0.02
A= BB K R T AR AR B [~ BB K R TRl A H R 172 1.44 1.39
HPRT A AEELAE KPR K E T F+EPC /KA FkE S E B KR TR AR S5 1.65 0.24 0.45

&t 29.60 20.65 18.14
VORPRR: T2 R {5 AR 2 T B s
(2) AR

2021—2023 5, AFBACRIBAMBF RGBSR IR AARAT IR BRI MZ R P

AF AL AR R CAIE T AR A S R 1 . RBP4 %  ARMAS BRI SS « L E MRS . e
N IREIPEAR LR . RO EZE AR AR B AR K A IR A B RK R SR A IR A RS T AR 2 E .

NABRAO EE AL AR MR B MORARSSE 2 U™ I TS 5y, WS B afal. Wl IR, |
S TEMRICEE . MR AN L5 5 U5, 2 )RR S R SR B AL, I AL AR T BEAT MR AR, [F)
A IR ZG . AL BRI RIS S5 o A PR RFAAR B2 "EATWSOW, Z5L0E) I TN BRI X A B o ™ i K
R oy G557, B ARAE 5T 5 R 3 B R IO e A5 PR SS SRS, b sl /K2 [ AR RS A IR A R85 o R F: 4, 3
ATERARI,  BMRATHEAR B2 50 RIS SR AT 5 2 N 7 AR — BN 30%2% 50%, 4555 ONBLeEEs, AR miey
AJE R Nl PR EAAE B, TR I SRR, BB e A AP .

20212023 4, ZAFMAEA BIBEY R, DLRAR. ML SRR WM RN TR FRESER R G AR, 2= PR
BB EEK FH, 2SS BRI EIE K. B 2024 4 3 HIK, AR ML) 230 TR, A MRE M 10 7
T, BHSA AR 15 T, BRs AR AR 5000 F, AR EORE 21 JImOHE 1 B, RRAEIN ) 16 .

2023 4, o> FIBUARAR b AR B il KA IS R SR ) g 0 o 2 R LB 5.1 %, i TR P 41 65 o 1 318 4 S A 13.19%,,
AR,

I3 8 « 2023 A28 A BURAOWAR SR AT LR BENL R & T il e PR LR (L A270)

BRI AR RELH | TERGEF | 4HHR TR AT HESW | TEHESH | SH5R
gégf%%%%%’ﬁ 5.79 Jiiikea f%z;gm & %ﬁgggggg%ﬁ 15.13 ik a4
IR IAA R s PTAZEB  WEREME %fﬁ?gggi 0 s -
A KR L o
Xfﬁfﬁgﬁﬁ 247 Hat fﬂ@ggm i ';ﬁ;};?ﬁ 5.95 Fk T G5
ﬁ I Z\Q«Ef ® A - s f%;u%ﬁm P %i%ﬁﬁﬁﬁﬁ ser | P %ﬁ% St
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ELH K R FE A e WEMERIE AL RFIZ R PTA. ZJE%

; 1.65 5.34 , 45
AR e s B 7 i, A&
At 16.91 - - &t 46.50 =
R . Rk B R AR AT BT XA E RN LA . EARR BRI S A R fE . T 5 2 AR TR

PIR e
GORRUE:  BE A BB AR 2 w418 it BOR} 5

BEAN, A FREMNERER A S, AR KR BN PTA RS, AR & 77 SN Tl 45 2 SR R SEp . A A
RIS . AR TS &8 FACONIE B T AR SERAREMARAT (LURFERR “HERAR, 7= AT IR A5
AN RERRFES BIERINERRET I GG RE, FES SRR 27 B RP 8. 2E. sk, Ba, K
R RE. FEEE. HA. 5E. EIEARKFZEE. 8% 2023 FK, KERARETEH 13.52 1476, &R 8.89 12
JG; 2023 4, SEFEFRLIUE AN 11.19 276, FlEEH 0.95 1270,

(3) THBIHERIR

AREEFFE G ABENBEERIESIR, 2023 4, ZWHTHERW, AvSELEFBRFANEENESTE Fhek]
BV, FERERSAFLLRIET R B2 2024 3 AR, AFEREUNBRREHEMFREAEBEKR, RREOERREL
XHET.

I ENER I TT G E R . KRR KR SR A DL R T A U5 2 A RE TR AT

O EERIFEET

AR BRI Tl 85 BRI T KB AR K i T, 4B E 2R A EPC. PC fl EPCHF 3, 48 Bk 1%
NT AT (Bl AIRAR . KR FIZAEIEARAF . KR ZMERARA RS, #2024 4£ 3 A, AFAH
T TRERE TR R =G KADK i RS TR B =2 BN A2 TR R B = B

TH XA, #E 2024 4F 3 AR, AFDURIETIH EZENAE SR S Bib. vUik. Wrg. A6 As e 2
KEE T30 B ARG N BB SAAEREN WS, WREIFESMAELTTE. HWRE. WEE. BAESEN; HT/KE
I E RO TR, AR &S K T H B,

2021—2023 4, AFEFEREIR EPC Jitt TS WA FI B R 23 8h TR, 2023 45, ZHnfrism, ArER AR EPC it T
% BFNRF L RIR N I, AFRE S, N5 B0 m B R R AR m i A B bRl 5%, 1B iERER EPC
i TN R EERIE T . 2021—2023 4EH11 2024 45 1—3 A, ArlEREREIRIE T 5325 & R &80 45.48 127G 36.96 {2 ICH
19.18 12 7CH1 8.68 170, A 2024 5 3 HIK, A FENE I AE IR Tk 55 e F il 1T &[5 4% 33.14 14T

@ WHREBRS URKO

AT RIRA OBED W58 E AR E T NKE S EFRK RIS ERARA T FE AR, HAPKEIRBIRA A1 R
AnaE] (BUFTRR “ORERS”, ARG : 603318.SH) AL £, AF] RIS R 455 LNG &7 SRR L 8k
7 KRS WEBURFIEEKRE RS SR A R T A= B S, 2024 4E 3 HJR, A RSN S E R
IWARBMWET . FWET . REWEM, JHE LRKIEMERFEER RTHE 30 ELFH).

AFRFEFEREE T EAMRASBENERAR . P EAMmE CROERA R hEEE A ERA R KL T ERAL, D8
K HARAR SR o« SRIG L S AW 38T T2 R I B RSN - A5 B P AN H 2 55 X & B mlk
Je LAV

2021—2023 4, AFMRSEERER T, LTI NE, Hb 2023 £ TIHP#EE S 78.86%. R, AR HAVSEE
TS T, Hod 2022 4E[F KRS, FERFUOWIE JERTEG 2023 FEFRICRIE TR, FERA AN TEA BB
FTE.

B9« AR RN (RO MSF L E KN

8= 2021 4 2022 4 2023 48 2024 £ 1—3 B
K& (JILT5A) 101834.34 72605.79 82740.37 21540.00
ERCFRRI AN Go/S2T7AK) 241 2.59 234 295
HHt=8E 7 (LA 725.30 1407.47 665.38 665.38
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R (L) 89254.24 82498.34 83707.35 21978.00

Horbe BR (3254 17822.10 10050.21 10378.54 1937.29

Tl (F33875K) 59032.10 64379.43 66009.59 18535.46

il (J3rikKO 12400.04 8068.70 7319.23 1505.25

SRS RN Go/3LK) 2.95 3.38 3.10 3.55

LRSS (Jio) 263299.99 245167.07 259505.65 78021.90

BERLFH () 419361 466263 518874 55386
VORISR 1064 V8 £ MR 24 m R AR Wb A

® HAFEEREIR

AR BIH AR AR IR SRR AR A o ey, K AITH 2B T DY) M w4, T H A 2 I K s P Ak
DX FEL o A RV 20, 0 O SRR 2 0 A O P N A R I A AR R P A S X, Ak LR R AR SE PR R DL RE SRS A P B
RAHRIUH EE ARG HRE S TAREMBIFEE, BH A 2080 H Pree e g8, w00 e 3% — ORI v I 2 ]
RRAE T S5, AN R SRR S A SR ECROE AN 45 55 D0 A LI H 2 B A R SR eI L AR AN Sy, 30T H R BNl I T H P b g
PRI, 2 IR D SORRAT FL A BB SUPR AT R A -+ X R S8 S S5 5

2021—2023 4F, AwKFRBRHE BRI HBERAIRFS N, TERA A HIE R AR KR, DK
FR BT H 52 RS LA A A K B A R . IS M BU TS R, AR IR IR SR, Hrh 2023
FRNAERF ARSI AK, (HZ P LR TR (2022 F RG-S EHh, 2023 4 DSREFNRIE T, 28 KR BRI E
PERHRE T B 2021—2023 4, AFDGRA BN ARG, BAOUMEWNBEI NI 2023 4, AFERE. Hmanas
B E AN, PR B LA BT 2023 4, A FDBRA RNL S B R LLRIESG K, 35 R 2023 GEO6RREF B ks [F]
EONIEREE

K2R 10 « A F)ETERETR A FEARCHR 3 B2 5 A

2024 £ 1—3 5
FHAR (JITR) 60.40 56.40 26.71 26.71
R EBUHAFEFI RN O 3713.83 3200.41 2781.73 411.83
KeE (CTTURD 2243 18.05 7.43 1.10
MR (2T D 21.21 17.86 7.31 1.09
F B A Go/ TR 0.20 0.20 0.27 0.21
FRAF LA (/T FURD 0.22~0.31 0.22~0.31 0.21~0.35 0.21~0.35
BN () 4.26 3.57 2.01 0.23

iz

2024 £ 1—3 5
FHAR (JiTR) 94.03 113.63 102.71 100.71
KAL) 2849.01 2232.02 2494.57 824.72
REE (CTIRD 26.79 25.36 25.12 8.31
MR (2T 26.48 24.88 24.19 8.13
P BRI GO/ TR 0.41 0.47 0.23 0.22
FRAFEAN o/ FHRED 0.36 0.32 0.27 0.31
BB (27D 10.86 11.76 5.52 1.76

ERTRRE | 15
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China Lianhe Credit Rating Co. Ltd.

2024 £1—3

AR (TTRED 97.00 94.68 112.53 111.48
AL SR F N 2 N 1486.61 1347.94 1136.26 232.04
KR (LTI 12.95 12.76 12.63 2.59
MR (TR 12.34 12.50 1252 2.56
P B AN o/ TR 0.75 0.48 0.67 1.02
FrAFHL e/ T FURD 0.31~0.39 0.38 0.38 0.37
BB (270 9.11 6.06 8.44 2.62
T R R R R AR A B B O R L AR

GORIKCE: 56 25 VA5 RO 2 m SR B e

TUH @O, 2024 43 HIE, ARERRABIH S ENAE 327.96 /5T I, M5 105.21 1278 FHIR, A6MEmH
FHUAR 1617 TTT I, BHEHEE 2.74 {270, A FFEE AN A R I H S5 M RUBEOR, ARR IR EOR B @S s .

B 11« % 2024 48 3 R F) A LB B 32 L7 2 AU 00T H 15 0L

ES =i BHaR (TR k- B&® (2 BERIEE (Lo

KITRHE 56.78 70.14 56.14

JeR A A TEHE 208.99 87.81 27.18

RITRHE 62.19 45.56 14.98

JefRAk £y 16.17 2.74 0.00
At 344.13 206.25 98.30

ORI 1564 £ MO 2 il 0L 0 R 43

(4) Hoph

AT I B RREXT AT RATER— KIS, HHEEBAZEHTITRERMA.

A AL S A AR P b SCIRRRETRSE . B 2023 4F 4 LR, 2 "HE LR BB R 2R AR T T, Tk 5™
BAT O RATA, DR SR I BE ALt .

BEAME HEH, AR SRS EIGHE EKI P80, E B RAEG" . SUR FRIEAE SN LA™, AR
AFAEFNNSS . B LSS T, B 2024 4 3 AR, AFIYE 1 ABHFEHHE, FES AL LRSI A R, H.
HIE. Fr. WEMBrmgt), B 101.63 1278, O 70.71 1278, MFEHYE 30.92 1276, AR 51.68 1278, Cllalsk
(ETEF 57.10 14706, AT =T H AKX A TR — @ 308, EEERE 2 EI =TSSR K. Ba%RE
Kt 2w Al b H R 1 i R HOGS A ) PR R IR R R DR

FRRE R
KK, AFKBRERNL. BPHBEERL, RABZERGELEFIKE.

AR ORISR IR R BTG R R = AE RN EE (2023-2025)), A rPRESEHE “RAEE . HARE. FOHEb.
WENE” ST, GACE SR, SEORAUETRE ), SOt R SRR o AR =S A, A SE R R R BUVEAE S5, )
AR BRI BATHIE . ek RAF ST MBIV, RS T, AR k. kA R
W, fmt RS, HERKAK S . DU ATE T REIR B LB o ARG T, A~ FPR ISR R S50
AEGE . LR BRI AR A 3 RN, AL CERBIAE—— e B —— T H AR ZZUEBARM . eAh, AR X
BV, 208 B BB, $RIPRYTRBERBE DRE, MW EE AR, e AT A I
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China Lianhe Credit Rating Co. Ltd.

I\ M5 HR
NEFRGET 20212023 LI SR, KRS TGS T CREFRIE G0k X2 54kt b AT T ik, SR 7 hRiET ff
HEME 0. AR 2024 F=FEMSIREREH TS

2021—2023 4, AFRNESEFER BAGE LERE B HIREE 0 R T AR 30 K. 29 ZA140 K, il H I % ik
SEA BRI AF 100 K. 46 KA 3 K. AFREGHEHENFAFBMEKR, 2021—2023 4014 %500 7T bR 55

RERE

2021—2023 F£R, ATETZLMPEZ TR BFEP R TEESIEBR, KEMBERELSERNE SR, £ 1LEME
HEEHELR, BERFERERY, R EARNEBREERARBEERNSERN, RMBEERI AT KES S5 HABRA
5] LR

2021—2023 FEK, AR BB T, FEA TR 2.68%. AR R =g LEER SN %R = T

K% 12« ARG EEMREL (B2 270

2021 4ER 2022 4R 2023 ER 2024 ££ 9 HAR
fH (%) HH (%) dik (%) gk (%)
WBhH= 667.02 39.71 648.21 41.07 613.85 38.58 652.01 40.45
itk 97.52 5.81 106.47 6.75 139.21 8.75 88.20 5.47
LTS 155.29 9.24 159.68 10.12 157.41 9.89 186.57 11.57
TSI 79.78 4.75 57.90 3.67 36.12 227 63.93 3.97
HoAh R 61.64 3.67 112.83 7.15 125.50 7.89 173.57 10.77
1718 189.61 11.29 145.17 9.20 84.91 534 76.37 4.74
ARBhBE = 1012.83 60.29 930.24 58.93 977.07 61.42 959.98 59.55
FoAtp s TR 5.96 0.35 51.18 3.24 74.70 4.70 75.52 4.69
[ e 55 380.62 22.66 324.97 20.59 286.20 17.99 27791 17.24
TEETHE 272.13 16.20 209.26 13.26 197.41 12.41 195.65 12.14
T B 189.86 11.30 166.31 10.54 153.24 9.63 150.76 9.35
HAt AR B 55 29.03 1.73 62.35 3.95 125.51 7.89 122.08 7.57
et 1679.86 100.00 1578.45 100.00 1590.92 100.00 1611.98 100.00
VORI 56 4 VA5 AR 24 o 1 1T 202447 i =25 P A 5l e B 0
(1D W™

BE 2023 4R, AFIBNE R B TR 5.30%, FEERBEMEE MUK, TR, AR BGRAE R AF
TR R 30.75%, FE R A RS ETE SRS S SRR TS0 0% M5 4 2 BR B 4 A 33.85 127t
ZIRLLB] 24.32%. 28] SO AR KR, FERIGERE. AL S R MO IKES L 1 =LA A
1~2 FRE, G5 38.68%F1 27.36%: METEERE, RUKFAREET 1.4 G by 10.75%, AR Rk SRk
#% 15174276, 25 EERE A NSO G FI N RAGHIAT £ 50, 75 TR RSO S Im U U o 2 = TS 3k T = 22 R A T 5 5 = A
PITATR: TS SRR AR N B 37.62%, TERIETARIE, &I B A AR BL K T R B0 25 b 55 R e 45 6 2 AR 25
SEMAFTEC. oy w) Hofh LSRR EARJRIEK 11.23%, E 2 RARR BRI K S HAbSSGRIKE LA 1 LA, S
7 68.87%: RIFIHIRIRIKAER 12,02 1470: MEPEEKRE, HARBCRAREET F4 GG N 71.06%, SRR . ARfERE
BN SRR RV BT A K AL B R AR AE . AR BRI T 41.51%, B R ARIGE A HE DUROT e B
WELIATS), REAFIRAEEIEG A EEREME 9.01 1270, BHPER ZTEF= & 1175 1470 FEAFRE & GZRUR) 42.85
1276 EFBLI AR 10.89 AZTCAEFEMEAEMI T 10.18 /270K,  RFTHREBANMHER 0.94 1278,

R o FEIE S5 W B i R VLR I AT B T e g B (CKAERD) (2024) 15, RESITFRHESHT GBREHE A0 EiEMNFIERRSIS 6 M H,
{55 ] 2024/05/10—2024/11/10.
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K% 13« ZAW] 2023 4FJEE MR (AL 270D

B TR 2 o RSO EKIE TTAR A LE BT (96)
T PR B AT BR A ] 4.05 2.35
P B A R A A 4.01 2.32
WEEHH CRED ARSHEA A 3.64 2.11
FE] 3] [ 5 4 P A 3.47 2.01
M H 4 B 7 A 3.39 1.96
it 18.56 10.75

50 BH B LA IR A 5 81 A R AS B AT A
R A AR AR A ) A U A B

KK 14 « A7) 2023 G EHAR R USCGRAGE (AL 278)

B TR T AR A i A BOGRIK TR A LB (%)
KR bR B E BRI R A R XAUR A 7 77.24 57.36
HZILREA R A A 11.05 8.21
SRR TR T 98 7= 2 i AR B A IR A W] 2.74 2.04
FLRHFERE AR IR R A =) 2.73 2.03
RPN T v 7K 95 JAT IR 24 ) 1.92 1.42
it 95.68 71.06

VORI T oA A o 119 B
(2 EHBE>

BE 2023 FFIK, AFFAERSIRE R LERMK 5.03%, FEBIAAG TR, Beirs, ER TR, LEE~MHhIE
TN e A F) HARR G TR AL EAFEIRIE K 45.95%, 3 E R AR AR DU G A B A Akl CHBRE1KD 19 30.00
e s, 2R, SRR AR, 2w E B B R R R 11.93%, fEE TRE EFIR T 5.66%, T
TR FAEIK T 7.86%. A @ W r= NG R KRSy, WLasd &z TR, Be s~ Rik4riH 10331 1275, [
BRI Z PRGBSIk HAME 1.98 {470, ARIEE TR FE AN K5 KABmH . k25 H B
PR A FITETE %7 32 3 - A B AR 113.27 A2 e R VAR 35.28 2 7eH k. 2 7] HAb AR Eh ¥ P2 5% EAR R K: 101.29%, EE AR
SR EH R R FRERAR AR (CUFRIFR “ I AREHRD BRI SRR ITUE N, I e HoAth S SGKR 43 28 HoAth iR 2 9
FTE: HA AR RS B 2 TS K 5577 R0 66.39 AZ T RIS RESCAE R R I 51.64 AZ T R«

BE 2024 F 9 AJK, AFRSIHFESAHE FEREK 1.32%, RFEEERUEARRSIR AT AR MR SR FEE %
36.64%, FERGLEMS AL LITH BB EAEG HABSMUSCHE FERIK 38.30%, FERARRKE KIS MHEAF SN
SRR, AR MUK FERIEK 18.52%, T ERIUE ARG K 77.00%.

SEBRBUTITM, B 2024 4 9 HIE, AR RREELILERER 15, ZERELEIEIK.

K% 15« B 2024 4 9 HJRA A B IRIEDL CRAL: 278D

SRR =R T T 4 HRPE B (%) ZRREE
TemBs 2225 1.38 PR R RUES . REATRIES:
IS 7.83 0.49 e S AL AT
[ 58 Bt 55.28 343 peeisui
T B 1.42 009  HEAPAEK. BhEEALE AR, RRFSEBUR T
TER T 54.15 3.36 A
e M it e 1.16 0.07 e cisil
KA % 10.47 0.65 JBAL 5T

&t 152.56 9.46

PORRRUE: R BHEARYE 28 w2 (L Bop R
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BWAEEH
(1) FrEHENE

20212023 55K, ZEFRME. KRS RICABRRESHEREZEHW, AFRFEENGRETE: FAERR D%
FEARA 38 o b BRAMIL R 1 IER 42, BT B A st dhpaese e —k.

20212023 R, AFFTAEBENE T, FEHEETE 4.11%. A= B #EE A BUR AR & Hm B RORE R
LA, T E RS AR E

KK 16 « A FTA B E M RAE L (AL 270

2021 R 2022 FER 2023 R 2024 £ 9 AR

&5 (%) SH (%) &A (%) kX gtk (%)
Je B A 52.06 13.61 52.06 15.25 60.71 17.26 60.71 16.91
HoAhA R TH 39.01 10.20 13.87 4.06 0.00 0.00 0.00 0.00
AENAA 83.40 21.80 86.31 25.29 100.86 28.68 100.80 28.07
ARG BEAE 6.85 1.79 -5.72 -1.68 -12.99 -3.69 -16.86 -4.69
BRTRARFEEN RS 184.18 48.15 147.30 43.16 148.96 4235 145.27 40.45
BB AR G 198.37 51.85 193.96 56.84 202.76 57.65 213.83 59.55
FEHE ST 382.55 100.00 341.26 100.00 351.72 100.00 359.09 100.00
VORI 106V £ AU 24 ) 7 T 25 A 200448 1T =7 E WA 5 T e

HE 2023 K, AFHMEE T E (BKESEERm7 D Mist. mTRANE, AFRSIlCEAR FEREK 16.61%, %
ARATE ARG 16.85%. A a| RAECHFNEE AR 7.26 1276, FERZZIC AR (2023 A 18 TR-AE FrE &1
HARE-5.86 12.70) FTE.

BE 2024 %9 AR, AFFIAHEPGEE LFEEBK 2.10%; A7 FTE &S IEASEMBE RS,
(2) R

2021—2023 £, AREMMEWSITE, BERSHEE, FEBKWEHEIERES.
20212023 R, AFEGAHUEBBEN T, FEEE TR 2.27%. 2" AR AR

K% 17 « AR AR B REL (A2 1270

2021 £ER 2022 FER 2023 FER 2024 ££ 9 AR
gt (%) gk (%) fH (%) gk (%)

b/ R 614.41 47.36 659.97 53.34 615.17 49.64 507.35 40.49

R R 168.91 13.02 155.84 12.60 155.58 12.56 110.20 8.80
REA R R 118.97 9.17 120.81 9.76 95.26 7.69 87.81 7.01
HoAth RiAT R 42.57 3.28 73.57 5.95 73.46 5.93 74.16 5.92
—4E N B B il 146.69 11.31 173.78 14.05 194.14 15.67 160.54 12.81
& [ A7 74.68 5.76 59.28 4.79 37.37 3.02 36.73 2.93
E S kgt 682.90 52.64 577.23 46.66 624.03 50.36 745.54 59.51
KR 321.78 24.80 291.28 23.54 409.35 33.03 401.96 32.08
R} i 164.89 12.71 145.07 11.73 65.90 5.32 196.40 15.68
KHIRATER 164.11 12.65 123.00 9.94 134.50 10.85 133.25 10.64
iy 1297.31 100.00 1237.20 100.00 1239.20 100.00 1252.89 100.00

HAl
PORRIE,

N FVGENE DR T B RATIRGR (T2 BRI G R 2058 SO B TR0 HAN AT (RO G IRIE S RIBAL
AL &R G CEERTIC &30 M.

ARSI, AR G I AR AR S T B B AR NN AZ S, RIS 3l B A N K 55 5. 2021
—2023 SR, AFEEMASTBEN T, FEHEETRE 1.65%, AF6SEM UGS M. BE 2023 K, A7 2655

0,85 A AR RIS A A

A B TR A 2024 SREHT =R S5 AR B

J
ASERIE

S
%
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G RGN 12.78%, iGN 21.55%. MRS TERRRE, 2021 —2023 4R, AFE AR K, SMasE ARt
REFEEIAK, KNGS AL LR B TR

B 2024 42 9 AKX, ARSI EERIK 1.10%. FHK, AR4AH6 55K EERIEK 2.92%, 5LUKIf6S .

MBS TR RE, #E 2024 4 9 AIK, ARBUTAGERE EERA PR, aiss B LR A6 55 BEA L L R 2 B L4
JRA TR, AR BRGS .

Bl 18 « AwIfiss4ity (AL 1270 K1 19 « ARSI KT
0 100.00%
120000 56099 59460  717.07  60.00% 6
1000.00 £0.00% 77.23% 78.38% 77.89% 77.72%
. 030% 39285 : 80.00% —— — .
800.00 ~ 34.80% 40.00% 72.58% 73.36% 73.57%
28.85% 60.00%
600.00 /-‘\ 30.00% 63.31% 62.18% 62.83% 66.63%
40.00%
400.00 20.00%
290.74
200.00 I 352 30I 378.68 I 85 I 10.00% 20.00%
0.00 0.00% 0.00%
20214E & 20224F & 20234EE  20244E9 A JiE 2021513)[{% 2022413,% 2023@31‘:}(‘; 2024@39)1}[{%
— A KRR e o RHRS LE KIS T AL L et 2B 5 AL et 5 7 47 5
VORIIU: A VR ARAR 40 7 A LIS © 2024 4P 30 SR S A M TR VORVIEED  VORBRIS. IR U (R RAR 0 W . 2004 4 = I 45 H A A FI R G R B

AF ARG IR A E L A 2024 5 9 AR, ARG5S 290.74 1278, FFAEBRIREIIE P EGUL ).

EFIEE N

2021—2023 £, AFEMBBARRE TR R HFAMRERKRTATFEHBR— 2R FESHNIEEE R EAEE
BK.

2021—2023 4B, AFIEW BTN T, EE ST 4.99%; BB TR, EHEE TR 4.44%. FE, ARE
TR 5 T e, Hodh 2023 SR ELRBE 1.06 N 2 A

2021—2023 4=, 7] AR 2 F 32 2l A 2 T ROV 45 2 M . A BB P DB R Ok R B THR G [ 2 9577 . TEFE W P A 2
SERAETR TS A5 PR35 25 X SR O PR K PR 35 25 o 2 ) S0 16 98 FH) N0 AR 353 2 kA =) R R il — s 42 b

AeAE R, 2021—2023 F, AN RYHEE S 32 BRAE 5 SR Fm R by = A e 48 s, oAbl
PUNBURAN, BRI BN A B K I A % 7 AR R e 2t o RN, o) R SR s R B, RS0 R H TR 25 1 i
K.

K% 20 « AW BRI (AL A2T0) EIF 21 - 2023 FFA A ENL SR B
TiH 2021 4 2022 4 20234 [20244E1—9 B

ERIASUION 770.38 745.32 695.45 483.76
ERI45 %S 672.43 650.32 614.00 434.17
1418 9% 81.01 99.68 83.38 48.02

o EHERH 32.99 36.27 28.92 1525

4 45 % 36.03 50.85 40.49 25.53 22 45%

B AE R -0.89 -1.14 -0.63 0.03
(ENRCAIEETES -2.65 -2.89 -3.50 0.39
A e as 0.05 -0.40 2.45 0.34
oAt g 6.55 3.44 3.93 1.55 B
- 50 1253 S0 270 RFARE METRLE EEREE - Eilk S
GREDSY 18.46 4.94 5.48 433
ENVFREZR (%) 12.02 12.22 11.16 9.74
R (0 367 333 331 - BRI 162 B2 40 ) o T i e
HFEI R (%) 335 -0.35 0.33 =
VORIRUR: DA ZEASRIE A R tH R . 20244E R0 = FR R 554 36 K A R 3R (it e Rl B 1
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BRI R, 2021 —2023 55, AFLE AW RFFE R, E50mWaR s R, BRI RRIURLT .
2024 4FE 1—9 A, Aw|ScIUE SIS 483.76 1278, AT 2023 EAAER] 69.56%.

|4 BESH
2021—2023 £, AT LEFRHRESRFEFRN, WA LI R ERAERI BRI BRFESIB SRR B AR &5 O Rk,
BRITHIETFLBRN, SRR ERL.

K% 22« ARIIERENL (B2 1270

W B 2021 4 2022 4 2023 4 202419 H
ZENEIERANN T 893.54 868.16 770.59 532.10
LRGN 839.22 803.55 714.50 492.44
ZEEHNERBE I 54.32 64.61 56.09 39.65
B ESNIEIRAN D 40.05 45.55 107.34 18.99
PR ESN I A 161.10 133.36 160.07 45.52
BEESRERE T -121.05 -87.82 -52.73 -26.53
BERE TSR EIF -66.73 -23.21 3.36 13.12
B GG 622.70 687.96 805.65 427.11
R ESN A 586.98 668.41 755.62 481.42
EREHRERETH 35.72 1955 50.03 -54.32
AL (%) 103.83 106.56 103.47 102.35
VORI 1062 B (LA 24 o) 5 T 202445 T =25 F 1A 5 i e H

MWEBETESIRE, AaZE G L NIRRT NLE ST 2 E . 2021 —2023 4, AFSETEII SRR T,
R . RO SR B4 & LIS EIT 89.00%. I, ARIBLEURALL/MEREZ, WASRBLR & R . 2021—2023 4,
AFGETENN SR BRI TR, LA, 382575 A4 & it 83.00%. R, AFRSEGHI 8RR
No

MIRTESIRE, AFRRENRH RN EERNAFZL HEEF R IREII 4. 2021—2023 E, ARBRENRALER
NFREER K, AT BRI SILEI BB KR T . &7 AR A A A AR e T H A 3N B A AR 5. 2021 —2023
&E, AFRRENRESHREGHES. A, AFRREIN SRR B ER S8 O RaliE,

2021—2023 5F, AFE GGG ELA IR RIS i f IR

WERIEIHRE, AFERENRESTN VBB 4 T, 2021—2023 £, AFERTEIRERAFLEHK, &
VIR Eh B AR A DL BB (R 45 AR BN E . 2021 —2023 4E, AR BERIESIM LT E R K, Fi, AREEEEIILEREERAN,
AN Rl IR R

2024 £ 1—9 H, ARKEGESIIMESEEIFTRN, WSRO ELE 2023 FE44/NME T BTG ek R, BRiGs)
B HoNER T .

B s
AT BRI, BE—CHRE AR, SRR gE.

K% 23 « AR

HE Ei=17 2021 4 2022 4F 2023 4F 202449 B
WALE (%) 108.56 98.22 99.79 128.51
PR CiES g =g WA (%) 77.70 76.22 85.98 113.46
WEEMaSE (5 0.30 0.29 0.38 0.30
Kfefidets  EBITDA (470) 103.24 89.77 117.12
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A5 5/EBITDA (ff5) 9.81 10.47 8.36
EBITDA RS 550 (£ 2.09 1.67 2.30
VORI : e VS AR A B TR L 20244F BT = ZRRE I S5 4R R 2 m] SR A ) A

MR BHRIRE . 2021 —2023 4K, AFRANLRES T, @ bR, Fah it xhmsh it i R fatn &k
Bl—fe. FHIR, A rBLeieess b aig K, a5 MBI G55 M R BERE LR bR R DA T T 80 2024 £ 9 A, &
) LBl H AR A B b A B AR A T K, B R 55 LU AL AR A P R B o M BT AR 2021 —2023 4F, A F] EBITDA
WG [, AR EBITDA XA S H A PRISFEEE bR R BLos, Axfifi55/EBITDA fabnRIL iR . 2w ARG IR R IR

B 2024 4F 9 HJK, A FIXAMERAREN 62.19 147, HHIREEE 17.32%, BRI IRMERARA R FETAR . LR
BIMRET R T AFRMNKE b)) B EHERARAF NRTaF, P Ea i RS s IR GEHEIIT N GRERREE T
4.26 2700, AR, AFRINZILAEAUL . LG RMGSBEBRAEAUS EAERRIFR (AR EZNWE T, BIFREHETT
071127t BWHE, AFAFAE—ZE B T EUAE

B 2024 F 9 IR, A AERBHRATIRAG AL AN 1229.50 1270, RAEMBE N 480.20 127, R B REIE.

|6 ARSI ER R

AFMEZEEHAFR TR TFAF AN, AFAPE=. AMEIONE SEIHFOEMN LEAIBK, BAEFGSAHEEFERRNNE
BERES . ZRITFATHENTHERREL, BREATEHN TEFATREREEN.

HE 2023 S, AFAREE S EH 599.47 1476, B EEREK 30.44%. MMRE, AFIRENE P £l % MR & MHEAb R
WG s AR B 9 77 32 B p HARA RS L B A% A S R USGR A A AR B M o [RIBA, AR AT 7= 5 &9 042 H) 37.68%.

BRE 2023 FE, AFAFOAGRG 531.32 1278, B EEREBK 32.30%. WNMWEE, Wi b EIE R, LN AT
Al—F N BRI R S S i ;. AR Sh 6 i B K IR NAH R A RAT ) . IR, AR AT A6 & & O RR
42.88%. BE 2023 K, AFARIBRES MR ETB6S T AR50 88.63% 1 83.31%, HBRfi%MIHE; FMAK, AH
ARHIEHI 125.95 1270, &GS 0.29 %, FIERKIEILEGUE .

HE 2023 K, AT A TG EAR LN 68.15 1470, 1 FAETRIEK: 17.57%. A, AT AEEFT #8035 A F D421 19.37%.

2023 4F, AFAREEN SN 1.54 1275, HEHF RN 0.22%; FIEEH N 047 1278, HEIFRE 8.57%. AdlHIE T
TR EEGIE, AFER, WS, L8 EFHRE. W TR EE T TIE. AdEd AR RESITHE
BEHEBR, HRIE T A B HR TR, RAAREERSSEHANR, TAF. A a NS KRR NIRRT 2
PR R R AR IS A S AR

- ESG ©#f

AREEREETEIRRRN, BITEAER SV RHSFE, SANGEEHM ARG EAN TE. BEEF, A8 ESGRI
_‘ﬂﬁu

LT, A FITReT5 KA BNL 55, FFAG JRIE s RE AR D . AR T H R B AR, FR AR LR, EALRK . SRR R 4%
IS GIRH. 2021 —2023 4, BRA TR RN 7 A BOK % 4 SUE S ORAAAE TS G 5 IR VI S AR G i Ak 11

MR, AR B, VRS LR SR, eI A B A R T, ORI 5 T A
Bk, TSR TGS, F& A TR RSO EEANA R, HIUTRL LR, Tl . B ERTIE%S
FEBE R A, ARSI A ARG .

ELTITE, 2w RO, BP AR, R N R T AR R A EAR S, I TR T ARKNEEIE, B
LT ARX SE B VA NG B M A NI . [ 2022 4R R 4R A R IZD IR BIRIA LR, BRE RS R R 7 e BN A7
FERIEVE B AT 2 BTEG T Al 31 BHAR AL T 5T .

+. MBS FF

N

b

AEISEBREHIANBRARIRILE LS, AFEAMLREE A KIS EWEENBERKSEEEE, ERASHENNBNF
I BIETT HHRFERIR B S MR SCRF o
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2] AR R AR RBAR S LR A B B2 & . 2021—2023 4F, IR ZGE B — R AL GU 2022 S HNFRE
(R0 BTG B BRI 35 (7 1 B ) SRR . A 2023 4R, W1 2548 M7 ORI 55 AR 27520.8 1276, T BURF45 S o
LIS NP SR TP G T D SR

RARLIENTTIH, 2023 4F, AFFAARAREE 23.19 1476, HA 8.65 {2ttt N “SEUEA” , 14.54 {270k N “BHEAATL”

BURANBI T, 2021 —2023 4812024 4 1—9 A, 26 BB BUR#NN 1547 1250, F N “HAbIRZ” .

T—. RSFEERE T

BRATEH ERWE, PRI RATN A ARG REER SN D. FHHEITRITE, 2023 6, ARALEASHAER
A EBITDA X & AT &5 K515 RIS A R LB -

AHAREIRI X B IR 15 55 RO B

AIBIURAT & LIRA 10.00 1278 (£ 10.00 1270), % RATEH R, 2504024 2023 4FJR A & K16 55 A6 5%
B 1.68%F1 1.02%, X2~ 5 BA 57 55 A% K 25 R 27

DL 2023 RS- 8E aEal, ARBIGIE RIT S LR ETE, ERMEEABRER T, AF%EE
A EE ALK A 55 R AL L 20T B 77.89%. 73.57%F1 62.83%_ETFE 78.03%. 73.77%F1 63.22%, A\ w5
ERAMGIEER SR THEE T AT BME 6%, AT EITEF EREITE, A7 LhRfi%s
HAH.

X

TR A RA
FAKTR/NE BT %
FAHFEAR AR T b I

b2

|

AU BTSSRSO

MIEFs BB, RGO RAT B ERAATE, 2023 4F, AFZLENEMAEAN EBITDA X K AT 5 K555 # IR R R bR R I
YIRg, 208 DLEI RO AAT IR K55 B DRI R AR R LA 55 -

K% 24 « RIIFIESLRE NS

i H 2023 &
RATEKIGI%* (o) 604.60
ZENEMNBATRKAIRS (5 127
ZEIE/RATFKIAGS (D 0.09
RAT G K WI5T45/EBITDA (fi) 5.16
TE: RAT G KGR 55 Al A B R AT B T NS ARG A, AEMSIRAE E AT RIS
AR R AR 2 B BT TR 5 0 2 E SR AL R

+=. FREE

BT X AT G R W55 RS AN SCRE R BTURAT 26 K& 7 T I ER G I irAl . BRE RAR I E 24 7 B HIE I E90
AAA, RIIFIHE IS AAA, PFRRENTSE .
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Bt 1-1 R ARREHE (BERREHER)D

AR A RBURF — — e o
R B T 5 AR e B IR e AR LR A8 W ik B 7R 4 7 AR ]
PN IR AR AR IR A BEARAR HIRAT
60.73% 17.35% 10.18% 8.68% 3.06%
A
KRS A TR )

GORRIE: 6 BHE RS AT 5 B

Mif 1-2 AF)EAZEME (HZE 2024 £9 BIK)

U KRR ’
E— —
4Ei 58t

i

I~

#
73
g
&
d
O

2 18 o g i
Hmar

GORIRIE: IR BHEARYE 20 w2 L pop R
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TFAFEHK
IR AR TREARRA
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IRBMR TR R A ]
AORER (L) B~ g A RRA
IR IIE VAR R A 7]
HIZRAK R T B A PR 2 )
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M®EE§EHBHHEEEE

FR (BZE 2023 F£K)

EEWS

IKFE B
B I E R R
PR A AR,
Foh 4wl
TR TREEE SO
HL . PRI R

FREELA

HE
100.00%
51.12%
100.00%
100.00%
100.00%
100.00%
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Mif 2-1 FEMZEERER (2FE&FHO)
% H 2021 £

W - B8

WMERHE (L0 105.64
PR (278D 155.29
HAb K (2ot 61.64
T (oo 189.61
KA % (20D 9.44
] 58 T (ALo0) 380.45
EETRE (4o 272.13
ZEE A (2o 1679.86
SEWRBEAR (20D 52.06
DEE ARG (o) 198.37
B #ERN . (276 382.55
WIS (Lo 352.30
K% (oo 660.11
AFfE% (LIt 1012.41
BN (2o 770.38
B A (270D 672.43
HAeblas (276 6.55
FEES (278 18.46
EBITDA ({Z70) 103.24
BER M. RREST FZWRIMIE (o 799.91
ZETEANM SN (LoD 893.54
LEWENMEWMERFEH (470 54.32
R EN LR BT (170 -121.05
BERIENNER BRI (170D 35.72
W 25 Fahm

B TRUE B B (O 5.02
TR A (O 4.09
SRR R (O 0.50
AN (%) 103.83
BEOFEZE (%) 12.02
RBBEARHEE (%) 3.67
HE IR (%) 3.35
KIAG S E AL S (%) 63.31
RS EAULE (%) 72.58
TERGE (%) 7723
WBNE (%) 108.56
MR (%) 77.70
ZEWERAN AL (%) 8.84
MBS (5 0.30
EBITDA F| 255 (f5) 2.09
4 ER {355 /EBITDA (f) 9.81
T 1.2021—2023 M S BRI E MEF THRE AR (D K, JREEREEdE: 2. AR 2024 4

B NSRS T 4. f

5, HEKH

PR AN IE H
PORIRIE: BAA R ERME AR SR 2024 =B 555 A FHR AL TR T

2022 &

110.05
159.68
112.83
145.17
9.48
324.96
209.00
1578.45
52.06
193.96
341.26
378.68
560.99
939.67
745.32
650.32
3.44
4.94
89.77
794.17
868.16
64.61
-87.82
19.55

4.64
3.88
0.46
106.56
12.22
3.33
-0.35
62.18
73.36
78.38
98.22
76.22
9.79
0.29
1.67
10.47

S S HAR R E A 3. K

2023 4 202459 H
146.48 88.46
157.41 186.57
125.50 173.57

84.91 76.37
45.70 43.97
285.95 277.91
197.41 195.65
1590.92 1611.98
60.71 60.71
202.76 213.83
351.72 359.09
384.59 290.74
594.60 717.07
979.19 1007.81
695.45 483.76
614.00 434.17
3.93 1.55
5.48 433
117.12 =
719.59 495.13
770.59 532.10
56.09 39.65
-52.73 -26.53
50.03 -54.32
425 -
5.34 -
0.44 -
103.47 102.35
11.16 9.74
3.31 -
0.33 -
62.83 66.63
73.57 73.73
77.89 77.72
99.79 128.51
85.98 113.46
9.12 -
0.38 0.30
2.30 =
8.36 -

2 A I DN HAh IR 3h S5 s 0 4 9N K
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2021 £

W - B8

WMERHE (L0 1.48
PR (278D 8.14
HAb K (2ot 240.28
T (oo 0.00
KRR B (270D 123.61
] 58 T (ALo0) 0.07
EETRE (4o 0.06
ZEE A (2o 390.95
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 70.39
WIS (Lo 82.78
K% (oo 91.73
AFfE% (LIt 174.51
BN (2o 2.36
BlLEA (270 0.00
HAeblas (276 0.01
FHESE (278 1.26
EBITDA ({Z70) /
BER M. RREST FZWRIMIE (o 0.08
ZEESHMERNMT (2T 0.45
LEWENMEWMERFEH (470 -0.62
R EN LR BT (170 -18.07
BERIENNER BRI (170D 3.13
W 25 Fahm

B TRUE B B (O 0.34
TR A (O *
SRR R (O 0.01
AN (%) 3.19
BEOFEZE (%) 99.21
RBBEARHEE (%) 4.76
HE IR (%) 1.95
KIAG S E AL S (%) 56.58
RS EAULE (%) 71.26
=R (%) 81.99
WBNE (%) 113.75
MR (%) 113.75
ZEWERAN AL (%) -0.28
MBS (5 0.02
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /
e 1 A FARTIE %40 5 A B 4 I i AN AR WERE, EBITDA KARSHARFR L ILITET, B FIoR;

A
BERLRUE: IS BB AR A 7] o TR K 2024 4

- S B A 4% iy HE ik
R IV 45 K0l e

2022 4 2023 4E 20249 A
3.64 36.95 35.97
10.72 9.71 8.52
273.93 359.63 437.71
0.00 0.00 0.00
120.56 144.20 144.26
0.07 0.05 0.05
0.05 0.15 0.18
459.57 599.47 675.32
52.06 60.71 60.71
0.00 0.00 0.00
57.96 68.15 64.29
124.88 125.95 117.61
96.58 214.22 334.78
221.47 340.16 452.39
9.27 1.54 0.12
0.00 0.00 0.00
0.02 0.01 0.00
2.05 0.47 -3.77
/ / -
0.00 0.00 0.18
0.28 0.21 3.73
-3.42 -1.33 0.90
-47.31 -60.91 -77.95
50.98 94.70 74.62
0.98 0.15 -
* % _—
0.02 0.00 -
0.04 0.05 154.15
99.88 99.78 89.48
543 4.54 -
3.45 0.71 -
62.50 75.87 83.89
79.26 83.31 87.56
87.39 88.63 90.48
95.93 134.96 185.23
95.93 134.96 185.23
-1.14 -0.44 -
0.03 0.29 0.31
/ / -
/ / -
2.2024 SEZFFEMSIMBARZH T 3R BEN 0: 4 UREHEAIE
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i3 EEZMSERITELR

AT HEAR

RS A
BB BUEE R A RoR
PR AR (D 2 FHE: K= CRIP- R /1 E1Ix100%
BALENEE A KR (2 nEHE: B RKES[CRIVET 0 ) (1U(n-1)) -1]x100%
RIMERSY o =Rt ot S
LERERER
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
T B B BN AT Y77 B4R
B  R B BN BN TR B R
BLEWONEL S ER b ROE05 S5 B/ 8 B A< 100%

VR AIE Y N
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K IR 1 Ha AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
B Gl WAL L

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

BR%S% =98

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKERBIFIR AT (BURRIFR “S2AF " ) NAZIECE BHE IRER 4 0URHE S ZOR KR AR 5¢
BORE. B PR R AT 0 M B BUR EOR AL A [F) 20 % AE A G P20 00T Y 52 IR ER 4%
A

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
L EAT 30T, 5 SERASOR RS VP IR, R ERER TR, HHZ S BUREOR M0 &
258 WAL S PR R VP P A 5 A4

5t A T ANRE SN SR PR ER PP PR, B UM IS - RS R Z0E AR I, BRG 5E
{5 P A28 R BB TR
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