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BREERBINE SR E 2023 4 4 Al A ARBUFEA # - WBEEZE R (DUFER “LREEEER” D
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AP RNEEARES, ToOE AT AR SR XA F LB RV .. A R I T A 5EE IVE IR
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B 2B X R ZE W AT W Sk AR P BRI I AT I SRS RS, TR SR T I B 5 X 4k 25 Al i ) [k RS «

IKFAT MRS A s AT I U B, 8 T 99 R IEAT . el T R BT R, ATk a3 VR A XIS ZB BT R R iR e 3R
IRl 320 7K B Rt PS80 KA AR, K BRI IX I AT AN, R A R s 0 e 8 I3l Bl e 1 2 275 2 (MK T
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ZEWTRAT M e SR P ST RIS S i R e AR, IR ATAENY 55 B SR L B Wt AN 4 1 X B e 2 Bt IX sk s 0 s
IKG5 AMVAR B oIk 55 B st SR 2, (HKSSAT LR S B RS, TUISE S R R PR FF AR E o AT oRVETT IHD, FREIK 55
AT T A RE EE R, AR RN A LG, ARORBEE MSQBUR B S A& S, KU sRAC B WL Bk — 0 5838, (HTH R
A R BEE LA B, AT B AIRE VRN AR s K5 A MV BT BN UK, Bl B, bl s s B R B A S i 70
LT R0 77 W 58555 X 3K 95 Al 35t H [RS8 BERRAT W7 M v I €2024 4R 7K 55473 BT )

X I IRE S 47

W ZRAB R K TS KA B KF B e B R . 2021 —2023 4B, IWARESHEEN—B AL WA (G 2022 4
BB EESRINRBERER DR MRslk. BEE, ARIMNIRBIERLT.

R4 Ak r [ ARG . SR R, A AR Ay . LA 2023 SRR, AR 1571 5T AR, IR
1595 3P AR, 28I N EER 0.24 TRAP AR, FREELE S AL, BRI 5000 %, 10 AL EFH 1552
%o WA 2023 R, WWAREFMEAD 10122.97 JIA, WHEALE 65.53%. ARG ABKEIE SHRR 315 LK, EETFEET
BIKF, Dol 2 X KSR, BKAGTE AR — 3 TREAIR AR /K TR0 5 AUl K, $TIE T A 8K EE, AL R T
FRIEF IR G

R4 CLRE “HIUH” KRR ERED, WARE ISR 2025 FH15 8RS 5 i R R BRI E B LU R R 5K 22 4 (R R A
Fo VPRI KPR FEZS 12 L0 T5K, Witk AR 77 10 1252 75K, HRIKE % 97.5%, UL TREK N D 35 LUl 80%, # 2
BEK— AR 70%; SLEK GRS R HTACE , e — S RUKUEA SRS HRK DA B, It g i ARBAK M, R Ak B2 I8
B

B 1 IZRE EEATER

Wi H 2021 &£ 2022 &£ 2023 &
GDP ({Z75) 83095.9 87435.1 92068.7
GDP #43# (%) 8.3 3.9 6.0
[ 7 B 5 (R &R Bl (%) 6.0 6.1 52
Va1 73:399:528 7.2:40.0 : 52.8 7.1:39.1:53.8
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WG L RS HRAEGAE SR BEG AW, 2021—2023 4, IWAREEFFAEREEK. 2023 4, (IARA XA S5 R L
£ 6.0%. Hort, FH—rl 5Pl A =g e 23 i R EE K 4.5% 6.5%F1 5.8%.

RIELRE G R AT LR, 2024 £ 1—9 H, \WRBHXAEFSE 71981 1276, WAEMEIE, FHLEK 5.6%. o
PG, eI INE 4731 1270, R 3.8%; 55 /=8 in(E 27914 1270, FIEK 6.9%; 25 ==\ in{E 39336 12.7¢,
A L3 4.9%.

B 2« IWARE £ Jifats

BiH 2021 4¢ 2022 4¢ 2023 4
AT (270 7284.5 7104.0 7464.7
— AN SLE (%) 11.0 53 5.1
Bl (278> 5476.0 4795.5 5229.6
RSN o5 — A LTS LL . (%) 752 67.5 70.1
— AT (270 11709.1 12984.6 12582.7
W HLEE (%) 62.2 54.7 59.3
BUMPEE SN (2D 7844.7 6080.4 4925.4
BN 55 AR (ALTE) 19992.3 23588.0 27520.8

TE: 2022 4RIl AR — A JETRELSON AT B R (B B R B 2R R AR RS K 5.3%
BRI IS BB AR ATT BORH R R

MRIE LR B W BOREPATIR S, 2021—2023 4, INARE —HRAILTFBN Gl 2022 FE3A0BR G EB AR BIR 25 [ 142
L) R, 2023 4F, IHRE —BAIHEWAF K 5.1%, —BARTERARERIF. Y, RS —BALTE L
Hoh 12582.7 1470, MBLA%RETI—M. 2023 4F, WRBEBIFIEESEARE TR 19.0%. #Z2 2023 FK, WWAREH T BUF 6%
REUHN 275208 1076; FHIK, WARBBUNGSFN 168.5%, Hi 7 BUNFi45 4R E .,

TR L R BUT AT e 5%, 2024 4E 1—9 H, IWARE —BAIETHE WA 6065 1276, [FILLIEK 3.6%; HAHUKN 3865
feot, FHTHE4.0%. B, RS —BRALTESZH 9034 1276, FEHFBE 2.5%.
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AFRILFEE—HAKFZEWERNEIKFZEE M, KELS KB RE . B 202344 BLAEEREMRERR
AT EAHEAKRAKE . IRRILAEE IR =KRR, ARBS BRI, AN TRTAFRATRAMELARS, K
BRERREA TR HEER RN AR LERIANLH.

WA ZRAE WA K S5 A M BE AR IR UK 55388 Ak, BT AR B A P mUKRI T H St Bt e, K IH & iis
B LU WM TRE BN 4L 5%, il ARAE WKL B P U R L 77 ML 2% e se B K S5 R [, 7K 55000 55 X Bkt or
Rtte AFEBOEBAL GRHED. SR Eh R AE SR, WS TERIEW KA. RN SURMML™ 4%, AR MR (il
RANRBUF IR AT RT3 s w Ak B TR E L) (BB (2019) 15 5) S0E, BB RET, WIS
SERLANAR T, AP NeAf Ry, FF T 2023 45 4 A 9 HAR IR E 5= B R S0R 2 5 B By KFIK S CREK A it
Rk UL, RN MIEHERME CREER T SR,

OO r AR SEME B Z W Z L, 2023 SERK, AFESE CRE. BA . B BIET I Oher, et
BT F R R, BE “UEXNE” RZEH. S8 B CPE” - BoiD Bis, IFEEERSSMCTA. R4 T 2023
7 AR OKREBARAR KT WIMEHBERI NS, AFWBKRKS . EEGEIR. SRR =R 57 A T E
HBGTTRE, WHEHRESY R —RT AR 11 K, Ry 245 070, ERWNERES TIERAG BTt — PR A R F 05 s
Tio WERREHEAH, AN MEHREES TMERTS, BE SRR T Lk S B S0 4 7] 228 R IR .

AR L2348 [ B 2o e 1) = K ol 2 IRt Y AR o, AR AR ML, JFEP R AR bR iR A R T
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AT RARRAEREBAR AT (CLURFFR “WZRAKE” ) MKk sst (Grm) skl CEREO (BRI “ ik
SR A RGN, AR EE =72 m AR A R B B R A =) CLUR AR “ M RAB 7 O kK s i &
PRNFAT S BN AR ARER R BT A LK 99.95% A1 0.05% M P38 LW —80 WK LR A 1L
KA 41.02% Ak 7P G B k25 AR 07 BT GRID P R FRABR AT 41.02% A 4K 70 Bt ik a5 L AR vh R A IR A F]
7K S R LR A AN K A& 1 18.00 4470 AIBAUFEAL G, 2wl AR K . s A THEA LKA R 17.97% 07341,
LA RA BN A T G IFIRRTE R AR KA 7 T8 1A F KR A RSO ERGRA R KRR AR AERA
PR A AR R ARG A PR A R A S K AL CBRRD A R A R UK ARG R A R, B3R 72 ) 288 R A ™
SCH FRIEAN B S0 AR, R AR AR 55 o (LK IR R S A R B A R BN SN B R
B, (ELA W] B G 5T KR Rt 2

ARERE
AREEREEBEARMLSFAEHLREY, ATHREBHIATARSERE.
BEARMELAEH, AAMAEFKIERELEANLIL 6 4.

FEESEE, 1969 F 12 A4, ks id, WEatdsl, FARFEEPE LN, EAE LR mdER A R AR A6 FAE.
A B ARG . MLOCAZRRI L, AR RS KA RAF S RE, AIESSH, L2200, TaEMN, IWREB LIRS
EHARAREZRR L, EHE, AS2HE, WREEBOEIGRA RPN ST, FEEWAS, AR 1 E i s 1A R
AFSEEBIL, EFERKFRS: BUEA AR RBICM#EFK.

RPN, 1973 4 5 A4, IR, MERARAESET: STLARFERINFES T GREak el Sz B seH i
—#FEAL BREH, WARAEFERX MRS AERIMEAFTIL RS RS, M THINSESIaRAR LRSS TAE
H, LRSS A IR A R B S A SEA K. REHEBEE, WS AT BUSEH, (IRSRERGRATLERL, AF
HHE. BLAH, DUEAREERBIL. EFE. DA,

BE 2023 IR, AFGIFORIAEIRRAT 17282 &, WEHMME, BLprsed A =0 N0l 9.43%, AFREET AR
i 38.38%, ERIELLTZETAG N 52.19%; MAFRHME, 25 85 KL AR Y 8.96%, 26~45 FI% Nt i 69.82%, 46 % K&
PLEANDLY 21.22%.

EMHinE

ARERREETARARBEERFRABLRE; B TATEARE HIAREQH, EHOHEE. RERERRALAA LR
MAMEET AT RGNS ERERHIT N B E,

FRAE A A PR AE R BN RARAT (A5 k) (G —HSEHARRS: 91370000696874389D), #4 2024 4F 10 A 21 H, A+
AR GETE AN R R IGERERE RiLs: CEBETIRPA 6 EXEREHR, ETEANFARNEZNRME, WEK
FERARAT I R B 3 AT AR A I 2 K A A AF S sl 3t S 0k N BT R, RIR S 28R B IR 18K .

MR E A m AL A BN RERAT (B Y (Si—#k2{5 HARS: 91310000MATH35653W), #% 2024 £ 10 H 14 H, &
FEEFAFKEER (L) B EARAR (LUK KR LESTRE” ) ARG EMDEBENA RBSGERERER
ok, HAGSBEAEN R,

FRE A m SR AL A BN AT (B Y (Gi—#k2fE HRES: 91110113MAOIKIKEIU), #% 2024 4F 10 H 28 H, &
FEBEFAFEKRRIVERGRAE (CURFER KERIER” ) REBTCAR TG DL A B BOGERE G Bl SEmH
FBLBOL R

TR A w PR AL BN RARAT (I ER#E Y (G—+&EHS: 91370000MA3FAYKBOE), #i% 2024 4510 A 28 H, A
FEBETAFKKREFEERGIRAT (BLRER “KEBIRER” ) AREBTCREEEM DL KA R BOGERE S Bids, IEm
ZEABOLRLT

S MRS K PRI SIS BT R A0 Brmd or BT BB G L IR THR 2, #08 2022 4FIR, LK S 077 A4 229.10 1270 BT & BLad 34.60
2585 2022 E K G RENEBINHA 62.49 1270 1HFIEA-2.28 1476; E 2023 4E 10 AJK, /KSR =880 244.56 1470 T &R 33.89 1476, 2023
FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T
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HR 2> )L AE AR 57 T 3 R AT 1 95 M Bt TR A B EEAHL R, BRE AR A R ARG BoE 290 %, D s
R4f.

% LIRS 5 TS B TR T & Ak BRYE A PR EEHE B, 2022 4E 10 A —2023 4F 5 H, ARG T2 A A H L iR,
RG-S aw R AU, SRR CLSE AT o s 2w SRR T B AV P R BV R M SR XU
AFHIE CKRERIA R A RCREE NG GRAT)), KITRIEEM RGN OA 5E BT, #id “RELg B e, —
FRUR AT EEANTT BZ AL BARAT” S BE, e “E R SRR FEETD” ML RERER R,
H 2023 £ 6 LR, BREBERKINAF LTS T w3 S a1 ot .

BEAMRE LA, BRE SRR R K EEZ T AR ARMA ™ BRET N GPIINEERERIAT N4 . ISR
i A EER RGN A ERBMCE R REAT LA AT B TTRIAT A

7N BRSO

mR

FEARE

AT EN T N REBRENIGHLER.

NEIRE CAFNEY NEIRIEE. ERENR, BT X EE L NGB .

NEIRRHR S, WARSHEEBRA R, AT IR NN . AT RSATHE TR e AT HEEENL, B %A 7] KAl
KB NS TE A W BRI . AR YR A ek i R TACR AT, M EFHSMES B ISt T
PEM ;B UL HE A 7 H4E B TR T R R

NERHERS, EHESHTAHFHR, HPINSEF 44, BLES 1 4. INBEFEN ESFEESRANZ . /INTESR
N L FRE H R BRVEFF G AR, R TEFHB AN TEE I TARE LS, T kesE AR AR w24 . Ad
EHOMNB RSN, T AR AERRSSN, BPATRARSHREG, MRER SRS TE, ST AR RIS L B, hE
NG E TR, SR E AT FEERE TR, RS S L ARG B R ERE, hEAFRE TR HHT AR S
P S5 TR AR ST 28 T 43 e 7 AR AN T 4007 R 55

NEIABNES, RIRTHE 14, BAARIAEFRS. RLRKSEE MR RS E, EHE, £HERR. WER
WEAEERSE., WENEHS =5, FHEHE, EETUEE. WEITHE NHER. E AT, MNEHE. MM, W
S M PAT A TR SS AT AT B, S RE AR, AR EREBILA B BN L AEERBUNESE ., KHERR ., 5
WP AN, HES. SHERA . WS RBRIT NMEATF G, BOREFR, £HZRA. MEalF R aiEs:,

NFRRGH 1 &, BIRSHEETZ M5S0 1 4.

BEAREHEH, ATEFE., WHEAEEETHA RS KENL S AT =R R 3.

0

Bk

ARRIL T AR R ARSI, HHRETARRRNEEEGRE, FXEAT AN TRTA T SR

A TR H SR R O TR, WSS R PR B IR EE L P AMEOR . T A R BN OCIRAT 5 i A T T 2 T —
FRYNE BRI AT

WSS EIRITIH, ARHIE T (R THZ BRI, WAR B AGIZE . AR SR S Tz R RS
THAMTE . AFSATER SR ARANGEH, EHEE EST8 2ok, 42itReE, 428 42
IELSER W

TREEHITI, A~ wHE 1M PR TR . O3 w55 PRI AR B ], 5 TR AT AN E R IS 2. ik
o AT TE AL L W55 T gl (0 SR AN LR . RIVE X EE T TEAT T e . WS TEME TR B & TE AT A2 sE
M, KIS TREARARE R i, TESERIEI] AL SRR AL, AT AL 45 TR HAT ST TR &

ERTRRE | 9



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

PR E T, AFHIE T (RRMBEEEATINE) M (BRREHINE GUT), NAFMBERE ., SEEH., g
RGN D T VPRAE . AR ST AR 55 M AR, IR BEAT A nsm v 55 M A8 B, o B R0t H S 1 DU HEAT BRI 1)
e

RTTI, ARG T GEREREINE). ARERESR AR LS PR A R RS R A PSRN . A7 SR 2 7 RN
SRABORAE B, AT A A SR A E CRPEAG R . S IEEEANAE BB L IR TRE LA AN R A B2 s SETE A B R
ik, REnm st FHRE XS, AR B RAHRYERERSC . SRR E R AR SCRFRE ST,

TR EBITH, AFSE T FAREREE, MT AR ANFEI, WS, ZEEBIOR. N TR R A SR A B AR Ty
AT TRE . A DAILERE BBBUR AL X5 AR A B et . BRI, B . B b B AR BN, RN T4
RS B RSSSE S5 AFDEN T AR BOR AT RERABA, R T AR SR HEIE T AR ESR . BAREREE LS
VNN

RIRAZ Gy E BT, ARIEIE TR A ML, XRK 2 FISRERN . SRIRAE Gy« RBRAS 5 (o SRR « SRIRAE 5 ) o i
FEFF AN RIRAS 5 (015 AR ST AT T« AFIXIAFRREAS 5 &8 E T AR SRR A8 5RRARAEMRT 30 5t
MIRIRAL Sy, HAFEABE R AFSRENKA 30 5ot (F) BLE. AR 150 HICHIRERAS ), HA Rl #3H 2 Wt fa s
s AR HRBENRAE 150 H76 (5 PAb CARSRE I 55 AR ORER M) H A Rl iiE — A & i 5 I E 7 2 bk b
(RIRIRAZ 55 B2 ) A 2 o A ) ST«

t. ZE5th

ZEWR

ATNEEEWE I, BEAFMNE. BARLABERE=I. 2021—2023 £, ZHEEREERTVEAERNEGIFTE
Bl ZWEET LIVAKETREEMER SIS XRELSMERNEEEM, AFBEWEERARE TR i, ARLSZEEMNR
BB TR

2021—2023 4, AFEMBINERSE NI, FESREKFNES . B FS IR = K. 22K R TN R, 220
FEB R T K R S B K R KRS K AN N BRI B 5m, AR KRR S WIS R B 52 A TR S 2 YK, DL
Kok R BRE . TAMAEZYIIN DU BB R ISR R A, AFDUCAMI B s K; ZiigirEim, AFNESEO
e ] B FRARH R B O AR B TR ML 45, TR BRI D B N % B L AR A MR R R IR A T AN A 7 A5
JuE, 2022 AR A FIATHNE L AR . R, ARLEETRRNE T,

2024 £ 1—9 A, A sEIliE RN 483.76 147G, HZT 2023 SEEEN 69.56%: FM, AFEZEETHREN 1025%.

K2 322021 —2023 AT EM LU L BFZAENL (A7 120D

2021 & 2022 4 2023 £¢
b AR R
B & H EFI=E B i H EF= B it FEFZ
(%) (%) (%) (%) (%) (%)
Ak 7K 23.46 3.05 37.42 13.07 1.75 54.80 16.46 237 53.88
15K AL 12.22 1.59 38.48 7.29 0.98 36.03 7.30 1.05 30.57
KAt T 92.99 12.07 10.20 48.28 6.48 15.43 87.95 12.65 15.30
KRR | ok 5580t It s 9.64 1.25 20.25 9.61 1.29 1534 7.82 112 16.95
e e
EE:EE§Vf‘ FRIL, 24.50 3.18 28.51 34.87 4.68 33.20 7.52 1.08 21.90
HPREE
N1 162.81 21.13 19.59 113.13 15.18 26.77 127.05 18.27 21.67
B AR BRAE. AR
157.78 20.48 4.50 9471 12.71 5.59 107.83 15.50 7.53
LEDSEIpi
B ik e 52 5 144.13 18.71 451 282.79 37.94 7.95 24481 35.20 5.68
N2 301.91 39.19 4.51 377.49 50.65 7.36 352.64 50.71 6.24
Kk 5.44 0.71 10.08 3.57 0.48 7.21 2.01 0.29 7.08
TH BV .
RI3 K 12.33 1.60 38.37 11.76 1.58 46.54 6.47 0.93 47.81
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TetR Kk 10.85 1.41 33.93 11.05 1.48 25.65 12.91 1.86 47.57
AW R H 12.26 1.59 13.67
&G REUR EPC Jiti T 49.17 6.38 24.60 37.57 5.04 25.66 10.95 1.57 8.77
SEEATRRES 11.03 1.48 9.71 13.74 1.98 8.03
37.35 4.85 13.64
LS 2% HT Rk i i 48.89 6.56 12.14 58.52 8.41 16.24
SR T LR B
3E“";§D”*L PR B 33.98 441 6.21 46.24 6.20 10.94 40.71 5.85 11.87
il i
HER ARG 17.75 2.30 6.24 12.84 1.72 6.19 10.84 1.56 16.85
Nt 3 179.12 23.25 17.33 182.93 24.54 16.98 156.14 22.45 17.67
IR K P AE B 68.20 8.85 14.21
H = SR JEFR 5227 6.79 18.70 50.60 6.79 10.30 4133 5.94 742
HAth
HAth 6.07 0.79 31.87 21.17 2.84 3.15 18.29 2.63 6.83
i 770.38 100.00 12.71 745.32 100.00 12.75 695.45 100.00 11.71
e 1 A SO TR 1 SRR . AR ORI B AR A I S 555 2. AR 2024 4 1—9 H /A m E LSO Y i
VORISR I R AR A v B4 ’

Al &2 E S
(1) KFIKSE

2021—2023 5, AFPOKNUFBERNREZATE, HABSITEBR, AT EGK FE™REBNHEIEE K GE
o, ATREAOKRIBENEK: BKAELFEESMENREN, AT HENRIEEKLE KLEa®m, AFEK
ARELRETIRFSE T (&, ATEKEEEH K B BT SR BEEA AR AT KFBITRE N, 2023 F, HTHTBESER
AR AT EHERE. FHRFRAESREKFETERAN, AFKFBETERN R, S AR #E TR
B E R0 R4

P FEPKFK SRR BRI T5KAEE S RMIE L RS M e & HE A LBl SiliEs ., iR nislkss, N
AFZ LSRR

© kK

TRV K5 P AR A GRS E L0k, (OOl 5B R 7. . 2%, M. TR
BEATR, I FIHEAELGE . WHRRIT . SR AT, PR RAEEA T B, AR KL SIEE LN T ATK
RAOEERAT TR RRANIEI ) R LA A AL AR R A A 7 5.

R BR 55 50 9 A B GOR R SR BE GO R, (RIAA LR URT E1 KK K P (K 7 ) 147 50 A
AOKFE, BRI UK CETR AT, AR TR WAAT AR, 58 7K P RUK R < S0 5K R
REVPRE LA R UK, A0 A GOK IR BB IBI A ) 1SR I T AR IR, LRI th 5, 4 RK P B 3 okt
EA KSR AR B, A SR K R B G 0T 2 WA UKL, 45 B 0 K 4 I 0 L 190 1 4 P
ML Tl Al Rk

2024 £ 3 A, AR 25 NKE, SR 443 05000K, Bt BOKE 338.74 IW/H s ARERKE 14, @EREEEH &
UK EASHY 8.97 T3, FIMIAR, AFA 66 NEAKIRS, P4 41 MUK, B HKJF/KAE A2 K E K N 7073.51
AL

2021—2023 4, Al HAUKRE BEag &, Hrb 2022 SE[FRILLA PG K, FERFA MK HIg- g 2023 4E[F A
PR, EERATXEDSFOK) BT 7RSS, UK S E S bRE. I 78R R RR SRR K HEAT IR T B

AT R S T A AR R Tk AR R S At A R 5 5 7 Z I8 xE kIR s KR PR R £ R R E 1% H
B ELL “JRAT 37 BT BT A5 5 R R KSR S AN A S BURF 1 240, A 55, 2021—2023 4, A~ F]PPHE KRS
TR, SEBREKERREE T, Hob)E RAK & HLRRSHR T 2 41.02%. R, 0B T DI AH/KE TR, AR AR KBNS
2T B BRI 5 BRI R BB, b 2022 4 [FILLRIRIR T, EZARFUK I, KFEE KBNS EA 7 JFK NG E R,
JEK AN B IR
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2021—2023 4, AFREMAIRUEE TRt T Tl KRS R AL, $077 BURFR R 51 BEHERE L il XN BE Al 2 KI5k
Pt RN A R G R RT R SR, FBOKS - eI S BAR . ARSI B o X IR AL B0 N BERIVE ST\ DR G, 2
PRI R B0k T

F% 4 ARGOKLS EEEE

TiE 2021 4 2022 4 2023 £ 202413 H

wit HHKEE S (JTHD 425.37 511.35 454.34 438.04
ShrEE KR (i) 65638.68 60792.98 60133.19 15783.09
Horbre BRAK (I 2199321 21082.21 24667.01 5875.93

TALHK it 43645.48 39710.76 35466.17 9907.16
SRR (FT/mD 2.80 2.15 2.74 2.74
FEREFIF . (%) 4228 32.57 36.26 39.49
BHMIFHE (%) 7.40 7.73 7.20 7.20
GORIGHE: 66 &5 V05 RBE 2 SR o e 2

@ HkaE

AE)E KA IR fE RGN, — R T K A ER A S B JE AL BE . A B A IS KA T AR R 1L AR A5 M T AR
PH. MR, FAR. TS 2021 —2023 5, AnRlEKAEEFILRAE SO HN 65.60%. 57.14%F 60.72%.

20212023 4F, AF|EGFHTGKAAEAE /S NI, FER N A ERBOE KB LRSS R, AwTEKAE
BRANG /K A BN B3 80 Bt

A ST BB X 8 B R E A, ARERTFEEIN (A 30~50 ) RiT5/KAEIE EE, 28 migt
&, BURN TN L) E 1S A RIS ETG KA 2 . ARG KACENY 5 — B B RERAL B K &, H KBS T IRIR K &R, %R
JEAKETAT s KRS T ORIRK RN, RYE LR B R a5 5. ARIATE RA L5 KA B A B AR — 0y 1.00 Jo/a0 7K
~2.00 JT/AL K, BB IEMRAL BRI H 25 EANEE A 78 TO/SL T K~140 TO/ALTT K AFNG KA ERZE B I R U 5 e R AT R R
K

B 5« AFNGKAFR S 3 Ba EH

=] 2021 4F 2022 4F 2023 4F 20244 1—3 H
WG KAE) ™ (A4S 44 41 44 44
Bt Bi5 /KA EERE 7y (TR 126.79 107.98 105.93 105.93
bR R (7D 38054.08 23859.20 28958.47 8159.20
VORLIGUR: 064 B (5 RO 24 S (b pop e
® KT

A EKANE Tk 5588 ST AR R « KRB, SRuh4EE . Mg 4eie55. B2 2024 47 3 HIE, A A KFKE T
FEit TR AR — 2 AR TR LA KB, @ TR T a A =g WEBa M TR e R =%, 1 58 TR T
AU LR R TRE . WG BRR P TRR S Ll R B T35

AT I B IER AT AR 77 A, DUl TR R BRI EIT & R, R 2R HE s s Ay AT s (b aE
7R 90% A, BT T, o~ w45 ] B B 5l 07 #t Lk RE 5 S TR, A8 TARIUH R LI A% e, dilk 3277 SCATBR 5T
EORIE 8 PAAM TR AR LA TR, 50 OR300 i J SO 2l AR A sAB G 9, DB 00 (8 A ARAT AR S SR A K

PRI KR DA 2B VO PUNAEPE S, Hoin R WITH v E, 2023 4, 7R Rl H 2o 5 T
N 63.75%. 2021—2023 4F, B MPEAATAL TS IR SE R R EE M, A" HE o R TR R, AN S TSN psh 1
&, Horr 2023 SR PCRIER K, 2R 2023 44 R NI A R R TR A Tt SR SRRSO 7 SR KA it T
WNFTE. B 2023 SIS, A FKAME Tk 5548 T & [7 240 78.77 /47T

E G2 R H 5T, > W) e S KR T H W 7, BN TS IR X B RBURT . AR s mIAIK S A . A
2024 4 3 K, A F AR SR H I R A
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1% 6.+ AR T T H AT s

WH 2021 & 2022 4 2023 4F 20244E1—3 A
HETUE B (D 382 282 252 53
BT E A RS (20 88.92 73.04 58.82 19.66

BERRE: IS BB A F SR L B A 2

KI% 7« % 2024 4 3 7 iR 2 7 5 R SR R /ORI it T30 H R s i o0 CRAz: 4270

BiH W ET A& | CEREREHR | RitEZK
P38 TV DA T i o 249 o) TR NEISIRAR ] 55 KA PR A 470 2.87 2.43
I v EL @ il 5 /K b 3 EPC+O T H I e L 7K 45 10T A A B 456 4.24 2.84
IKR S MR IR = BAR 77 A8 & Hpol— # T2 EPC IR AR R AR B A BR A F] 431 3.65 3.60
FHZR B3 2 ik — 144k T#2 EPC I ZRBA S R R S BT H BR A W] 3.19 1.66 1.35
il g1 Pk IR E R w2 B 2 UK IF . 25
BT A BT B2 KL B3R, L. BEA B Bk S HiiE TR AR EAR 2.84 2.30 2.19
NI TRE (Fpe B 2 (K TRE EPC MR 4 47BD
A FEIRTITHE P LK A IO % T 2 A it e 1 AR A L o 2 T I T P K B R 45 2.56 1.40 2.22
g%%ﬁﬂﬁ&;&ﬁ%lﬂaﬁziﬁ&%%ﬁ%@&ﬁEI&E‘\ U T PR R B RS s 204 101 165
TR B B O B i SRR (EPC) TiH IR D L R ARG R A ) 2.03 0.94 0.02
[ EL AL B K I TR AR B R BB E R TR S B 1.72 1.44 1.39
R T A R B KK E AR F+EPC E7R AL ke SR E T ELK R AR AR S5 3k 1.65 0.24 0.45

At 29.60 20.65 18.14
VORPRIE: 102 VA5 AR A T e e
(2) AR

2021—2023 £, AFIARIMAM BRI RPN IARARS AT KR E FEFEK.

AT AL AR CVIE T AR A T g 15« AREI = S iR % AAS BRI SS A E RS . EE
NIRRT LR . 2~ F UL E B AR AR KRR KA IR A G RK SR A IR A 7S5 7 AR 2 .

NABRAO EE AL AR MR B MORARSSE 2 U™ I TS 5y, WS B anfal. Wl IR, |
S TEAMRICEE . MR AN L5 5 05, 2 )RR S R SR B AL, I AL AR AR T BEAT MR AR, [F)
IR P SR BER 2 LI BORIR T RHUIRSSSE. R R R AR o 2 ST WO, 2R 5LAE) I A B E X A B o A7 i e
R oy G557, B ARAE 5T 5 R 3 B RO e A5 PR SS S AR, b sl /K% [ AR RS IR A R85 o R F: 44, 3
ATERARI,  BMRATHEAR B2 50 RIS SR AT A5 2 N AR — BN 30%2% 50%, 4555 ONBLEEE s, AR I Ty
AJE R Nl PR EAE B, TR BB SRR, BB e A NP .

20212023 4, ZARMAETH HHEY R, CLEMR . MR BER. WIARE XTI TR BE) NSRRI RSk, AR UL
RN BBIER FH, 2SS BAREEIE K. BE 2024 4 3 K, AR AHERMREY) 230 JoR7, A RRE M 10 7
H o, BHSCA ™ 15 0, BRACE R 5000 A7, A YRR FE 21 J7HipE) 1 R, MR 16 FE.

2023 4, o> F)BUACAR AR B il KA I R SR ) B o 2 R LB 5.11%, i TR P 49 65 o 1 30 B 4 S A 13.19%,
FE AR,

I 8 « 2023 40 A BURAOWAR Bl TR BRI e T il B IR CFRAL: 270

BRI AT RGeB | TERWREFH | SHEHR TR ST WESH | TEHELM | SEIR
0 3 4 S 0 B AE | R
HIRAT 5.79 AL e HIRAR 1513 e s
Q o ) o demAEbES)
TR A AT s P CB% mememE | UURRECS aa s .
AN E‘l j(m?g]‘uu 2;: %'E’E/Aa
A 0 BGREE | 1914
KT RATIRA A 247 e L5 A IR ] 595 HizE i
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BRITR TR RARML PEAE-IE | T HUREREIRA IR PTA. ZF%

L et e itk 4 e 567 | " Samn Bl

ELJH K A A & PEMERE LR HNZ A PTA. L% A

Ny 1.65 HfE e e 5.34 i B4 sss
a7t 46.50 -

e RN R AR A R AR AR AR Hrssek o6 AR RABRA T . BRI E RN LA 1EE . ENACR BRI AR T SRR A R
A 4
GORLRIE:  IE A DR AR 2w P ik DR B 2

BEAN, A FREMNERER A S, IR S 2E R BN PTA RS, R & 77 S Tl 45 2 Sh AR R SEp . A A
RIS . AR TS &8 EACONIE B T AR SEERARENARAT (LURFERR “HHERAR, 7= AT IR A5
AN RERRFES BERNERET I GG RE, FES R 27 B RP 8. 2E. gk, Ba WK
R RE. FEEE. HA. 5E. FEIEARKFZEE. 8% 2023 FK, KERARETEH 13.52 1476, &R 8.89 12
JG; 2023 4, SEIFEFRLIUE AN 11.19 1276, FlEEH 0.95 1270,

(3) THIHREIR

AT B G RBNEEREI, 2023 0, ZTHITEYME, AFLEELEEEFEMENIE RN ESRE. Fiipkkb)

LSS, B REREBRIA FLERIE T s B 2024 £ 3 AR, ARERENERRIHE HTRREMEER, RKEIREARE
XHET.

A I T R SRR R KTk R B P A LUR T MR R 48 2 A REUR TR

O FiHERFEET

AT BRI Tl 85 F BRI T KB A K i T, 4B E 2R A EPC. PC fll EPCHF 3, 48 Bk 1%
NT AT (HRilE) AIRAR . KRFIZAEEARAF . KR ZMERA R AR, #2024 4£ 3 A, AFAH
T TREHE TR R =G KADK i TREHE TR =2 @HHLA 23 TR R B = B

TUH X A7, B 2024 48 3 A, ARDURIELIHE EZEAGE R S Berb. Ul R, WIAEANT R A,
PR 0 H AR LD AR N R B AR T L I 4, RS AP EEMAEIL T . WA R Biia gt hTKE
BT H B BOR . T, 2wl R EK Al T30 H b

2021—2023 4, AREFEREIR EPC Jtt TSN FI BRI Z 3 2h R, 2023 45, ZWnfrism, ArER AR EPC it L
b4 BFRE LR TR, R, AT SR, A 5% O m BR R AR m A& B RE L 55, ik AETR EPC
i TN R EERIE T . 2021—2023 4EH11 2024 45 1—3 A, ArlEEREIRIE Tk 5 #1254 R &80 45.48 127G 36.96 {2 I0H
19.18 12 7CH1 8.68 170, A 2024 5 3 HIK, A FENE I AE IR Tk 55 e F il 1T &[5 4% 33.14 14T

@ WHRAR BRSO

AT RIRA OBAD M558 8 AR E T NK R A EFRK RIS EFARA T FETA R, HAKEIR BB R
naEl (BURTRR “ORERS”, ARG : 603318.SH) AL £, AF] RIS R 555 LNG &7 SRR L Hikife
7 KRS WEBURFIEE KRS RS SR A R T A = B S, 2024 4E 3 HIR, A RSN S EE
IWARGMWET . FWET . REWEM, HE LRKIEIMERFEER RTHE 30 ELH).

AEVRIREERI B P E A RARE R ERA R HEA WA LR ERAR . HEREAMARAR AL TERAL, b
K B HoAth ARSI o SR 1% 5B Y581 1A% R i RAR MM 5 - A7) R B2 AT H 78 a5 XSk R B mill
Je LAV

2021—2023 4, AFRSAIEER T, LTI NE, Hb 2023 £ TIHFP#HEE S 78.86%. FIME, AR HAVSEE
TS T, Hod 2022 4E[F KRS, FERFUOWIE FERTEG 2023 HFEFRICRIE TR, FERA AN TEA BB
FTE.

B9« NIRRT D WSS E KL

IH 2021 £ 2022 48 2023 4F 20244 1—3 H
KW (k) 101834.34 72605.79 82740.37 21540.00
BRCFRIRIG AT (GT/ 3L KD 2.41 2.59 2.34 2.95
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@ BSEETERNERAS

AR S ik 725.30 1407.47 665.38 665.38
R (LK) 89254.24 82498.34 83707.35 21978.00
Horbe BR (3254 17822.10 10050.21 10378.54 1937.29

Tl (J3riko 59032.10 64379.43 66009.59 18535.46

EN A wE ) 12400.04 8068.70 7319.23 1505.25
SRS RN Gu/3K) 2.95 3.38 3.10 3.55
LRSS (Jio) 263299.99 245167.07 259505.65 78021.90
BERLFH () 419361 466263 518874 55386

PORDICUR: T VE LR A =) PR (R R B2

® HAhEERER

AR BIUH BRI SRR A o ey, K AITH 2 EA T DY) M g4, T H A 2 Il 7K s P Ak
DX FEL P A RV 20, 2 0 SR 2 0 A A 0 N A L I A AR R P A A X, A LR R AR SE PR R DL RE SRS A P B
RAKHRIUH EE ARG HRE . TREMBIFEA, BH AT 208 0 H Free e 98, f R0 e g% — RO ) 2 )3
RAAE T S5, AN R SRR S A SR ECROE AN 45 55 D0 A LI H 2 B A R SR eI D A AN Sy, 0T H R BNl I T H bt
PRI, 2 IR SORR AT FL A BB SUPR AT R A -+ X R S8 5 S5 5

2021—2023 ¢, o FEIKAR BN BN S I RREE T, BB R AR WSRO K st e 1K
MR I H 32 FE RN LA S K R S AT . G S BUT AN S, R, AR BN B, Hoh 2023
FRNA R RSN, (272 LR AN TR (2022 4 A& E b, 2023 4 DK EANKHE T EED, 27 AR IS TH
FRIE R . 2021—2023 4, A FDBRK RBRIARBENIEK, BAHEWRNEBITIE; 2023 4, AREHE. HBhas
B EAS, P LA FIECA PG 2023 4, AFDERA RS BAIFRFE HLRERG K, EER 2023 0 RS BEE 4 1H]
EONIEREE

BIZ 10 « 24 R TEE REVRUA FE RO = S0 78 Ml

2023 £ 20244 1—3 H

LR 5T 60.40 56.40 26.71 26.71
S AL 2RI N 2 N 3713.83 3200.41 2781.73 411.83
REE (LT 2243 18.05 7.43 1.10
EMEE (TR 21.21 17.86 7.31 1.09
SFE_ BRI Go/ TR 0.20 0.20 0.27 0.21
FRATFHLT e/ T ELRD 0.22~0.31 0.22~0.31 0.21~0.35 0.21~0.35
BN (278 4.26 3.57 2,01 0.23
EizE2)
2023 4F 20244 1—3 F
R 5T 94.03 113.63 102.71 100.71
R AU IR AN O 2849.01 2232.02 2494.57 824.72
R (T 26.79 25.36 25.12 8.31
M EE (TR 26.48 24.88 24.19 8.13
P BRI Go/ TR 0.41 0.47 0.23 0.22
FRFF A e/ TILD 0.36 0.32 0.27 0.31
SR (27D 10.86 11.76 5.52 1.76

ERTRRE | 15

LN

\%



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

20244E1—3

AR (TTRED 97.00 94.68 112.53 111.48
AL SR F N 2 N 1486.61 1347.94 1136.26 232.04
KR (LTI 12.95 12.76 12.63 2.59
MR (TR 12.34 12.50 1252 2.56
P B AN o/ TR 0.75 0.48 0.67 1.02
FrAFHL e/ T FURD 0.31~0.39 0.38 0.38 0.37
BB (270 9.11 6.06 8.44 2.62
T R R R R AR A B B O R L AR

GORIKCE: 56 25 VA5 RO 2 m SR B e

TUH @O, 2024 43 HIE, ARERRABIH S ENAE 327.96 /5T I, M5 105.21 1278 FHIR, A6MEmH
FHUAR 1617 TTT I, BHEHEE 2.74 {270, A FFEE AN A R I H S5 M RUBEOR, ARR IR EOR B @S s .

B 11« % 2024 48 3 R F) A LB B 32 L7 2 AU 00T H 15 0L

e %3 ®iaE (BT k- S8&® (2 BERIEE (2o

KITRHE 56.78 70.14 56.14

JeR A A TEHE 208.99 87.81 27.18

RITRHE 62.19 45.56 14.98

JefRAk £y 16.17 2.74 0.00
&t 344.13 206.25 98.30

ORI 1564 £ MO 2 il 0L 0 R 43

(4) HAt

AT TR B ARR AR AR RN R KIS, EHERZE T HERHK.

A AL S A AR P b SCIRRRETRSE . B 2023 4F 4 LR, 2 "HE LR BB R 2R AR T T, Tk 5™
BAT O RATA, DR SR I BE ALt .

BEAME HEH, AR SRS EIGHE EKI P80, E B RAEG" . SUR FRIEAE SN LA™, AR
AFAEFNNSS . B LSS T, B 2024 4 3 AR, AFIYE 1 ABHFEHHE, FES AL LRSI A R, H.
HIE. Fr. WEMBrmgt), B 101.63 1278, O 70.71 1278, MFEHYE 30.92 1276, AR 51.68 1278, Cllalsk
(ETEF 57.10 14706, AT =T H AKX A TR — @ 308, EEERE 2 EI =TSSR K. Ba%RE
Kt 2w Al b H R 1 i R HOGS A ) PR R IR R R DR

FRRE R
KK, AFKBRERL. BPHBEERL, RABZERGELEFIKE.

AR ORISR IR R BTG R R = AE RN EE (2023-2025)), A rPRESEHE “RAEE . HARE. FOHEb.
WENE” ST, GACE SR, SEORAUETRE ), SOt R SRR o AR =S A, A SE R R R BUVEAE S5, )
AR BRI BATHIE . ek RAF ST MBIV, RS T, AR k. kA R
W, fmt RS, HERKAK S . DU ATE T REIR B LB o ARG T, A~ FPR ISR R S50
AEGE . LR BRI AR A 3 RN, AL CERBIAE—— e B —— T H AR ZZUEBARM . eAh, AR X
BV, 208 B BB, $RIPRYTRBERBE DRE, MW EE AR, e AT A I
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I\ M5 HR
NEFRGET 20212023 LI SR, KRS TGS T CREFRIE G0k X2 54kt b AT T ik, SR 7 hRiET ff
HEME 0. AR 2024 F=FEMSIREREH TS

2021—2023 4, AFRNESEFER BAGE LERE B HIREE 0 R T AR 30 K. 29 ZA140 K, il H I % ik
SEA BRI AF 100 K. 46 KA 3 K. AFREGHEHENFAFBMEKR, 2021—2023 4014 %500 7T bR 55

RERE

2021—2023 53K, ATHEFZRAPH TR BF-PhRHIRESNEEKR, KEMBEZEREVEERIBEEE™. £ LEMAE
FEEFEHELR, BREEZRERT, EFXEEENEBREERREENEERR, UEMEERITATMES 5H B
5] RS

2021—2023 FEK, AR BB T, FEA TR 2.68%. AR R =g LEER SN %R = T

K% 12« ARG EEMREL (B2 270

2021 £ER 2022 53R 2023 R 2024 ££ 9 AR
fiH (%) HH (%) fik (%) gk (%)
WIS HE= 667.02 39.71 648.21 41.07 613.85 38.58 652.01 40.45
itk 97.52 5.81 106.47 6.75 139.21 8.75 88.20 5.47
LTS 155.29 9.24 159.68 10.12 157.41 9.89 186.57 11.57
TSI 79.78 4.75 57.90 3.67 36.12 227 63.93 3.97
HoAh R 61.64 3.67 112.83 7.15 125.50 7.89 173.57 10.77
1718 189.61 11.29 145.17 9.20 84.91 534 76.37 4.74
AR Bh B 1012.83 60.29 930.24 58.93 977.07 61.42 959.98 59.55
FoAtp s TR 5.96 0.35 51.18 3.24 74.70 4.70 75.52 4.69
[ e 55 380.62 22.66 324.97 20.59 286.20 17.99 27791 17.24
TEETHE 272.13 16.20 209.26 13.26 197.41 12.41 195.65 12.14
T B 189.86 11.30 166.31 10.54 153.24 9.63 150.76 9.35
HAt AR B 55 29.03 1.73 62.35 3.95 125.51 7.89 122.08 7.57
et 1679.86 100.00 1578.45 100.00 1590.92 100.00 1611.98 100.00
VORI 5645 V05 LA 24 7 7 1R T RI2024 48 = 2 A 5 e e B T
(D FWIhEF=

BE 2023 4R, AFIBNE R B TR 5.30%, FEERBEMEE MUK, TR, AR BGRAE R AF
TR R 30.75%, FE R A RS ETE SRS S SRR TS0 0% M5 4 2 BR B 4 A 33.85 127t
ZIRLLB] 24.32%. 28] SO AR KR, FERIGERE. AL S R MO IKES L 1 =LA A
1~2 FRE, G 38.68%F1 27.36%: METEERE, RUKFAREAT 1.4 GGy 10.75%, AR Rk SRk
#% 15174276, 25 EERE A NSO G FI N RAGHIAT £ 50, 75 TR RSO S Im U U o 2 = TS 3k T = 22 R A T 5 5 = A
PITATR: TS SRR AR N B 37.62%, TERIETARIE, &I B A AR BL K T R B0 25 b 55 R e 45 6 2 AR 25
SEMAFTEC. oy w) Hofh LSRR EARJRIEK 11.23%, E 2 RARR BRI K S HAbSSGRIKE LA 1 LA, S
7 68.87%: RIFIHIRIRIKAER 12,02 1470: MEPEEKRE, HARBCRAREET F4 GG N 71.06%, SRR . ARfERE
BN SRR RV BT A K AL B R AR AE . AR BRI T 41.51%, B R ARIGE A HE DUROT e B
WELIATS), REAFIRAEEIEG A EEREME 9.01 1270, BHPER ZTEF= & 1175 1470 FEAFRE & GZRUR) 42.85
1276 EFBLI AR 10.89 AZTCAEFEMEAEMI T 10.18 /270K,  RFTHREBANMHER 0.94 1278,

R o FEIE S5 W B i R VLR I AT B T e g B (CKAERD) (2024) 15, RESITFRHESHT GBREHE A0 EiEMNFIERRSIS 6 M H,
{55 ] 2024/05/10—2024/11/10.

4
ZF
H
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K% 13« ZAW] 2023 4FJEE MR (AL 270D

B KT AR5 i PIBCIK SR T AR A LL B (96)
T PR B AT BR A ] 4.05 2.35
P B A R A A 4.01 2.32
WEEHH CRED ARSHEA A 3.64 2.11
FE] 3] [ 5 4 P A 3.47 2.01
M H 4 B 7 A 3.39 1.96
it 18.56 10.75

50 BH B LA IR A 5 81 A R AS B AT A
R A AR AR A ) A U A B

KK 14 « A7) 2023 G EHAR R USCGRAGE (AL 278)

2R TR T AR A i A SOSGER K TR AR LB (%)
KR bR B E BRI R A R XAUR A 7 77.24 57.36
HZILREA R A A 11.05 8.21
SRR TR T 98 7= 2 i AR B A IR A W] 2.74 2.04
FLRHFERE AR IR R A =) 2.73 2.03
RPN T v 7K 95 JAT IR 24 ) 1.92 1.42
it 95.68 71.06

VORI T oA A o 119 B
(2) FEFRIFE >

BE 2023 FFIK, AFFAERSIRE R LERMK 5.03%, FEBIAAG TR, Beirs, ER TR, LEE~MHhIE
TN e A F) HARR G TR AL EAFEIRIE K 45.95%, 3 E R AR AR DU G A B A Akl CHBRE1KD 19 30.00
e s, 2R, SRR AR, 2w E B B R R R 11.93%, fEE TRE EFIR T 5.66%, T
TR FAEIK T 7.86%. A @ W r= NG R KRSy, WLasd &z TR, Be s~ Rik4riH 10331 1275, [
BRI Z PRGBSIk HAME 1.98 {470, ARIEE TR FE AN K5 KABmH . k25 H B
PR A FITETE %7 32 3 - A B AR 113.27 A2 e R VAR 35.28 2 7eH k. 2 7] HAb AR Eh ¥ P2 5% EAR R K: 101.29%, EE AR
SR EH R R FRERAR AR (CUFRIFR “ I AREHRD BRI SRR ITUE N, I e HoAth S SGKR 43 28 HoAth iR 2 9
FTE: HA AR RS B 2 TS K 5577 R0 66.39 AZ T RIS RESCAE R R I 51.64 AZ T R«

BE 2024 F 9 AJK, AFRSIHFESAHE FEREK 1.32%, RFEEERUEARRSIR AT AR MR SR FEE %
36.64%, FERGLEMS AL LITH BB EAEG HABSMUSCHE FERIK 38.30%, FERARRKE KIS MHEAF SN
SRR, AR MUK FERIEK 18.52%, T ERIUE ARG K 77.00%.

SEBRBUTITM, B 2024 4 9 HIE, AR RREELILERER 15, ZERELEIEIK.

K% 15« B 2024 4 9 HJRA A B IRIEDL CRAL: 278D

SRR T THI B H R B (%) ZRREE
TemBs 2225 1.38 PR R RUES . REATRIES:
IS 7.83 0.49 e S AL AT
[ 58 Bt 55.28 343 peeisui
T B 1.42 009  HEAPAEK. BhEEALE AR, RRFSEBUR T
TER T 54.15 3.36 A
e M it e 1.16 0.07 e cisil
KA % 10.47 0.65 JBAL 5T

&t 152.56 9.46

PORRRUE: R BHEARYE 28 w2 (L Bop R
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BWAEEH
(1) FrEHENE

20212023 R, REAERE. KEFAN RICAREESHMEARESHM, ARFHEEPGIBEITH: FAEERT D%
AR ot R B B IER 1, BrE E R i e t—Aik.

2021—2023 4FR, AFPAERGRBEN TR, FHEE TR 4.11%. 26 Fra#E R H D BURAR B GG & H s AR S BeRiE FF
Bt FrAH RS RRE .

KK 16 « A FTA B E M RAE L (AL 270

2021 R 2022 R 2023 R 2024 4£ 9 AR
SR B A 52.06 13.61 52.06 1525 60.71 17.26 60.71 1691
HoAtp s TR 39.01 10.20 13.87 4.06 0.00 0.00 0.00 0.00
AN 83.40 21.80 86.31 2529 100.86 28.68 100.80 28.07
AT 6.85 1.79 5.72 -1.68 -12.99 -3.69 -16.86 -4.69
HETHARFREENRET 184.18 48.15 147.30 43.16 148.96 4235 145.27 40.45
DHUB AR i 198.37 51.85 193.96 56.84 202.76 57.65 213.83 59.55
FEENAEETT 382.55 100.00 341.26 100.00 351.72 100.00 359.09 100.00
VORLIRUS: 062 B (5 LA 24 o) 5 T 120244 = 25 [ 1A 5 flk e 4

U 2023 R, A HARK G TR (BOKSERER™ ) At mTBRAREE, 2RSSR AR EFRIEK 16.61%, Bt
AP ARG K 16.85%. 2 FIARMEEANRE EA I 7.26 1270, EERRZIC AR (2023 SEA R A& TR A R Fra & 1)
RE-5.86 12 70) Pk

BZE 2024 %9 AR, AFPIAHEPGEE LFEEBK 2.10%; A7 FTE &SI MBE RS,
(2) FfK

2021—2023 555K, AFAMHE W TR, BEFAFHHEE, FERKHEHEHERES.

2021—2023 4R, AR FAGEBUES) R, FHEE TR 2.27%. A6 A2 .

K% 17 « AR E B RE (B 270

2021 ££R 2022 ER 2023 £ 2024 4£ 9 AK

WH 5 614.41 47.36 659.97 53.34 615.17 49.64 507.35 40.49
R R 168.91 13.02 155.84 12.60 155.58 12.56 110.20 8.80
REA R R 118.97 9.17 120.81 9.76 95.26 7.69 87.81 7.01
oA B2 K 42.57 3.28 73.57 5.95 73.46 5.93 74.16 5.92
4 N B AR B i 146.69 11.31 173.78 14.05 194.14 15.67 160.54 12.81
A [R5 74.68 5.76 59.28 4.79 37.37 3.02 36.73 293
E S RUgali 682.90 52.64 577.23 46.66 624.03 50.36 745.54 59.51
KR 321.78 24.80 291.28 23.54 409.35 33.03 401.96 32.08
RS i 164.89 12.71 145.07 11.73 65.90 532 196.40 15.68
KHIRAT R 164.11 12.65 123.00 9.94 134.50 10.85 133.25 10.64
SR AR 1297.31 100.00 1237.20 100.00 1239.20 100.00 1252.89 100.00

Vs JUARRLA Fe 6 SR LR A 7

BERIRIE: IS BB 2 7] o RS AN 2024 4R =0 55 ARk e A

N G E MR T B R AT (R BN A 2058 BSOAT TARER D . HABRNAT R (FEORERR . 1 e RAE S AL
Pk &) Ma A (EEATH &R M.

A BRI, ARG S IF AR AR S T 50 DA NI G SRS, BRI A 3R 2 B AN K T35 1% 5. 2021
—2023 H£R, AREMASBEN T, FHEG TR 1.65%, ArRGSEMUKIIGG NE. BE 2023 FIK, A 265
BRSO LR 12.78%, 55 AT LR 21.55% . MRS TR RE, 2021—2023 4E5K, AR B AAREEIEK, SH60R% AL
FFFEHAC, KI5 BEAML LA ) T B
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RE 2024 £ 9 AR, AFAMEFR EEREK 1.10%. FEAER, AFEH6SR EEREK 2.92%, HUKEfGiSNE.
MRS FatrokE, #Z 2024 £ 9 A, AFENGHRE LEREI PR, 30055 SRR MK IS AR R 5% L4
AP, AR BARMGRS MIHE.

K% 18 « AFIfISSLEM (AL 1270 KK 19 « A SATAF K
100.00%
1200.00 — 560.99 594.60 717.07 60.00% 0
‘ 77.23% 78.38% 77.89% 77.72%
1000.00 50.00%
: 0 Ui 80.00% S
40.30%  39.28% —s — 3 3.73%
800.00 34.80% 40.00% 72.58% 73.36% 73.57%
28.85% 60.00%
600.00 ./-.\. 30.00% 6331%  6218%  6283%  C003%
40.00%
400.00 20.00%

290.74
200.00 I 352_30I 378.68 I 584.59 l 10.00% 20.00%
0.00 0.00%

0.00%
202U4F K 20224FJiEK 20234EJiE  20244F9H Jik 20214F K 20224F 20234FJK  20244E9 A ik

m— 4 11 5% K55 et 557 115 55 (L5 42 157 55 LU A KIS AL et 42 T35 55 4 A L e 1577 1 i 2
BRI : 62 V(SRR 26 ml o THA S . 2004 4E = ZR R I 25 40 24 ml BRI 7 M VORLACUR: THEA V(S HRAR A Al o VF AR 2 . 2024 47 = TR 4547 K A4 ) L G VR B

AF ARG IR A E L B 2024 5 9 AR, ARG5S 290.74 1278, BRI P EGUL ).

BF B

2021—2023 £, AFENLESWNIFE TR HiE A FRER N AT FEE R — R FiEsHTIEEE RSk
BK.

2021—2023 F, AFEMBINFFL N, FHEE N 4.99%; BN RARS N, FHEE T 4.44%. [, ATEANEZR
Wl e, Hor 2023 R R 1.06 A~H 5 5.

2021—2023 £, 2\ F] 4R 27 H 32 Bl B R 9% FH AN 45 9% P AR . 2 A0 8 P DB R 403 2% 3 BN TSR A 1 o 9 7 . T W8 7 A e 25 5 i
s A5 HIRAE TR RIS N TR SR MR B 5 2 o 2 ) U0 1) 28 FH RNl A 95 2Rt A ) RIS Rl — o A ke o

AEATE IR T, 2021 —2023 4, A FE] A SO E AR SIS 6 2 BN AE G M R e R T B e A SO AR B, H Al RS Y N EUR
B, PRI 3 B AL B IR AR IR R R R . R, A RIS S R R, R AR R SR AR R K

B 20 « AnlEAIRE TGN (BRAL: A27T) 3 21 « 2023 4F A FVENV SN A
b= 2021 £F 2022 4E 20234 (20244 1—9 A

857% 18.27%

ERIASVION 770.38 745.32 695.45 483.76
Ell A 672.43 650.32 614.00 434.17
1418 9% 81.01 99.68 83.38 48.02 A

o EELIPRH 32.99 36.27 28.92 1525

4 55 3¢ 36.03 50.85 40.49 25.53

B IRAE SRR -0.89 -1.14 -0.63 0.03
12 PR A 5 265 2.89 3,50 039 RFARE MR EEREE - Bl
A RN EZ B 0.05 -0.40 2.45 034  FORRIE: BEAVEARYE A 7 R
oAt g 6.55 3.44 3.93 1.55
PRz 1.50 12.53 7.92 2.70
GREDSY 18.46 4.94 5.48 433
ENVFRER (%) 12.02 12.22 11.16 9.74
MBEARWEE (%) 3.67 3.33 331 -
IR (%) 335 -0.35 0.33 ==

ORBRIE: A TS ARG 2 /) o TRl . 202445 = 2R I 5543 Je o m) B Al U pe) e it
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MBHFERRRT , 2021 —2023 4F, AFLSBEAWE RS P, 5857 W RPN, BTSRRI -

2024 4E 1—9 H, AalszBliE L EBN 483.76 1270, 2T 2023 fE44EH] 69.56%.

|4 BESH

2021—2023 £, AT LEHHRESRFEFRN, BALIRERAERI BIF; BRFESIB SRR B{ER &5 O Rk,
BRITHIETFLEEBRN, SMBREERL.

K% 22 « ARG R 1278

W OH 2021 48 2022 48 2023 48 20244E1—9 A
LB E RN 893.54 868.16 770.59 532.10
LRGN 839.22 803.55 714.50 492.44
LEFEHHERMEFN 54.32 64.61 56.09 39.65
BB EIRAN AN 40.05 45.55 107.34 18.99
PR ESN I A 161.10 133.36 160.07 45.52
BRI BT -121.05 -87.82 -52.73 -26.53
ERES R SR BT -66.73 2321 3.36 13.12
B GG 622.70 687.96 805.65 427.11
E GBI H N 586.98 668.41 755.62 481.42
EREINRERE T 35.72 1955 50.03 -54.32
MEWNEL (%) 103.83 106.56 103.47 102.35
VORI 56 45 VA5 LA 24 7 7 1T 1202448 = 2 A 5 e e B

MEENGINRT , AT G ENGIN = E I AR BB NEE S . 2021 —2023 4, AR S EENMERN BRI T,
Hrp g Er . 205 SR BLE 5 LB 89.00%. FHH, AFIMERANL/NMERS), WASZIRERG. 2021 —2023 4,
ANFGEIGNINE R W T, Hrh s #2597 % A4 S BT 83.00%. EIH, AR &SI &SRR
Ao

MIEFIEBRTE, A TG SIIERN E B NN FIED HIEIE E L Z =B B4 . 2021—2023 4, ARG shIER
ANFFEK, AT TEIESh IS E BOAK R L. T A8 UR S IR AR B AE #2000 B AN SO AR 545 . 2021 —2023
F, AFERESNIEREF IS, i, AFEEIEHI LR AT &5 O Rl .

2021—2023 £, A% GG ELE I RIS i R IE .

WEGIENRE, AFEFRIGHIERN LIS R B FIN S AT, 2021—2023 F, AFAERIENMERAFFLIEK, &
VOGS & R H A LMEIE 45 A BN . 2021 —2023 F, AFERIGHN ST B FEHK . R, ARERIEHINERFLIFRAN,
AMERRL TS JT R R .

2024 4F 1—9 A, AFLEHEIEHTIFRN, MEWNELEE 2023 FE&F/NE R, G eS8l , BRiE
P& IR

5 RESGE
AT BAREFEIRFRIRE, BE— A AR, RS .

K% 23 « AT EEfEER

HE Ei=17 2021 4F 2022 4F 2023 4F 202449 B
WALE (%) 108.56 98.22 99.79 128.51
FHIEENE  EBIER (%) 77.70 76.22 85.98 113.46
WEEMaSE (5 0.30 0.29 0.38 0.30
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EBITDA ({Z7%) 103.24 89.77 117.12
KA R AR 4% 55/EBITDA  (fi5) 9.81 10.47 8.36

EBITDA F| 5% (%) 2.09 1.67 2.30
VORI : I06A V(5 ARAR A R o LF IR« 202448 = TR I 5530 28 S 4 ml B 41k 76 o e

M BHRIRE . 2021 —2023 K, AFRANLRES T, @A thR s, Fah it xhmsh it i R fatn
Bl—fe. FHIR, AR B ieess thaig K, a5 MBI G55 M R ERE R bR R A T T 80 2024 £ 9 A, &
) LBl H AR AR B LA B AR A T K, BRI 55 LU AR A T R B o MR BT AR, 2021 —2023 4F, 4 F] EBITDA
WK [, AR EBITDA WA S H A IRIEFEEE bR R BLoE, Axf8fi55/EBITDA fabnRIL IR 2w ARG IRRILEOE .

B 2024 4F 9 HJK, A FIXAMERAREN 62.19 147, HHIREEE 17.32%, BRI IRMERARA R FETAR . LR
BIMRET R T AFRMNKE Ea0) R EEERARAF NRTaF, Pt RS s IR GEHEIIT N GRRREE T
4.26 2700, [FMIAR, AFRINZILABEAL . KL RMGSRBEBRAEAU S EAERRIFR (AR EZNWE T, WIREBETT
0.71427C. BWE, AT RS I EUAE

B 2024 F 9 IR, A~ AERBHRATIRAG AL AN 1229.50 1270, RAEMHE N 480.20 127, R B REIE.

|6 ARSI ER T

AFWEZEEHAFR TR TFAF AN, AFAPE=. AMEIIREE S E I OEM LEIBK, BAFRES AHE B FERRNNE
BERE S . ZRIATFATHRENTHERRE, BREATAEHN TEFATREREEN.

A 2023 FFIE, AFARIE LB 599.47 1470, B EFREK 30.44%. MAIECE, Tshs s 352 W 1T % S F A RIUGR
PO AR BN EE T B A A T BB . KRG K A . AR, AR 5 &9 O 37.68%.

A 2023 I, AFAREAES 531.32 278, B EFERBEK 32.30%. WA, Rsh il 8 b, Hoa Atk
Al—F N BRI R S S i i AR Sh 6 i B K I AR N R A RAT b . IR, AR AT A6 & & O ARR
42.88%. BE 2023 K, AFARIBRE MR E 65 T AL LR S50 88.63% 1 83.31%, HBARfi%MIHE; FMAK, AH
AFIFHI 125.95 1270, &GS 0.29 %, FIERKEILEGUE .

HE 2023 K, AT A E TG AN 68.15 1470, 8 FAETRIEK: 17.57%. A, AT AEFT #BE 5 A F D421 19.37%.

2023 4F, AFAREEN SN 1.54 1275, HEHF RN 022%; RSN 047 1278, HEIFRN 8.57%. AdlHIE T
TR EEGIEE, ANFER, WSS, L8EFMHRE. W TR LS T TIE. AfEd AR R ARSITE
EABF], HKETF A SR CHEEESR. BRARKLRFRSHEEANR, FAE. FRAFMEE KRB ARMFIRS T2
T R R AT S AR K

- ESG ©#f

AREEREETEIMEBN, BITEAER SV RHESFE, BRANGEEHM ARG EAN TE. BEEF, A8 ESGRIHA
_‘ﬂﬁu

LT, A FITReT5 KA BNL 55, FFAG JRTE e IR D . AR T H R B AR, FR AR T 2R, EARRK . SRR R 45
GG RIRH. 2021 —2023 4, BRE BB R KB A R AL F R %2 4 DUE SRR AE TS G 5 BRI AR OC 8 Ab 1

MRTUETH, AR B LA, VR SRR, IR A B KEIE T, SR AR B T
Blad, HITRSRMA TGS, 8 & TR ERASCAN; EEAA TR, ALUFR LI HRE. Tk 5. EERTF R
TR Mo, A RIEITREA RS

ELTITE, 2w RO, ZP HiEAE R, R PR T AR RAMEAR S, I TR T ARKNEEIE, B
FENL T ARX SE B VA NG B M AT NI . [ 2022 4R R 4R A R IZD B BIRIBA LR, & RS R R A 7 e BN A7
FERIEVE B AN 32 BTEG R4l T B AR AL 57 5T .

5
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+. SMERSHE

AFEGFEFHANBRFRBRILZEES, ATMENMLREE—EKS 2 WEFNEIKFBE LR, EEFSEANBUF
AMBIRETT T HRFEEIR SN SR -

O3 A SRz I NS B LI LR [ 582 . 20212023 4, INARE Q50 BB M — BAFETR NN (CHrp 2022 S F 4Bk 1Y
R B AR 315 R AR B SRR, A 2023 4R, LR U BURF 55 RN 27520.8 1478, M7 BUR 55 40 EL.
B0E, AR EREHARGRENLGEE L.

BARGIENTTM, 2023 &, AT ARG 23.19 1270, HF 8.65 (ZItit N “SEUREEA” , 14.54 {LTETE N “TEARAT”
BUR AN T TH, 2021 —2023 4EF1 2024 42 1—9 H, A RIFSFABBURANN 1547 1276, N “HAblz” .

T—. RSFELERR ST

TRATEB LRI, AP RATNARARE RFAEREMERD. FPRHEITE, 2023 F, ATNLERSRAE
A EBITDA X RAT /& KIS KRR R BR

AHRRETFIN 2> B B0 15 55 RO B
AR AT S5 EBR AN 5.00 1278 (8 5.00 1278, #HEATEFERIME, 2550H 2T 2023 A 7K I 55 R 456 65 45 1
0.84%F1 0.51%, XF 2 5] B 151 55 WA B S5 R 52 /N

DL 2023 SR & HE N EE A, ARG RAT & LR AATIE, TEHAMMEEANTHERT, AFE-A00R, & aAa
A B AR BA 55 B AL R T 77.89%. 73.57%F1 62.83% - TF2E 77.96%. 73.67%H1 63.03%, A @555 /KF¥ /Mg BT, %
FERIARBIGISEE R SR T8 AR BIHH B615%, AMGIHLEATS&F LR KRATIE, 2§ SERRE S SRR AR T LR 5
8.

AHETUS IR ISR T
MEebr BB, AWMGIE AT &8 FIRRATE, 2023 4F, ARZEP IR NEM EBITDA X K AT /5 K555 R FEFa bR & I
YRenn, SENERMEIFHNT RATE KNG & RBEE PRI T .

KR 24 « AWIFIERILRE /TIN5

B | 2023 4F
RAT IR I 95+ (2o 599.60
ZENERNBATERBFS (D 1.29
ZENERATFEEINS (D 0.09
RAT JG K5 %/EBITDA (fi5) 5.12
T RATIR RIS R AU AT B RIS K055 S0, T AR B0 Al i

GORIRIE:  IEA DS ARAE 2 m) d THR S A ) S i DR B 8

+=. FREit

BF Xt AR GE R W55 R MR SR R BTURAT 2R SE T TR N ZR G o I vRAl . IB6E BB A E 24 W) B IIE AR 00
AAA, KBS EH N AAA, TFHRENTEE .
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Bt 1-1 R ARREHE (BERREHER)D

KEEERRAE

WREER - AR
wiesm W LERERE

richRs Wl s=es
amam [l BERCE AR

60.73% 17.35% 10.18% 8 68%

GORRIE: 6 BE RS A T 5 B R

Mif 1-2 AF)EEAZEHE (BZE 2024 £9 BIK)

U KREBAWAT |
— 1

UNEIPSEE

8=
REZ

(e -3 4o
2 1 oy g i
®imar

GORIRIE: 6 BHEARYE 20 w2 L pop R

WEREOSE
BEIBRAT
3.06%
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Mt 13 AFEHOREE—RFLF

TAF B

AR K TAEA PR 7]

KR RE IR A PR 24 7]
IR BT IR 7

KRR (Lie) B EHEARAF
KRB R AT

IR KA B A R A 7

GORLRUE: R BEAR AR 23 m) o V41
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FR (BZE 2023 F£K)
E AL

IKFE B
B I E R R
PR A AR,
Foh 4wl
TR TREEE SO
HL . PRI R

R ELA

HE
100.00%
51.12%
100.00%
100.00%
100.00%
100.00%
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Mif 2-1 FEMZEERER (2FE&FHO)
% H 2021 £

o BHE

WMERHE (L0 105.64
PR (278D 155.29
HAb K (2ot 61.64
T (oo 189.61
KA % (20D 9.44
] 58 T (ALo0) 380.45
EETRE (4o 272.13
ZEE A (2o 1679.86
SEWRBEAR (20D 52.06
DEE ARG (o) 198.37
B #ERN . (276 382.55
WIS (Lo 352.30
K% (oo 660.11
AFfE% (LIt 1012.41
BN (2o 770.38
B A (270D 672.43
HAeblas (276 6.55
FEES (278 18.46
EBITDA ({Z70) 103.24
BER M. RREST FZWRIMIE (o 799.91
ZETEANM SN (LoD 893.54
LEWENMEWMERFEH (470 54.32
R EN LR BT (170 -121.05
BERIENNER BRI (170D 35.72
LB gt an

B TRUE B B (O 5.02
TR A (O 4.09
SRR R (O 0.50
AN (%) 103.83
BEOFEZE (%) 12.02
RBBEARHEE (%) 3.67
HE IR (%) 3.35
KIAG S E AL S (%) 63.31
RS EAULE (%) 72.58
TERGE (%) 7723
WBNE (%) 108.56
MR (%) 77.70
ZEWERAN AL (%) 8.84
MBS (5 0.30
EBITDA F| 255 (f5) 2.09
4 ER {355 /EBITDA (f) 9.81
T 1.2021—2023 M S BRI E MEF THRE AR (D K, JREEREEdE: 2. AR 2024 4

B NSRS T 4. f

5, HEKH

PR AN IE H
PORIRIE: BAA R ERME AR SR 2024 =B 555 A FHR AL TR T

2022 &

110.05
159.68
112.83
145.17
9.48
324.96
209.00
1578.45
52.06
193.96
341.26
378.68
560.99
939.67
745.32
650.32
3.44
4.94
89.77
794.17
868.16
64.61
-87.82
19.55

4.64
3.88
0.46
106.56
12.22
3.33
-0.35
62.18
73.36
78.38
98.22
76.22
9.79
0.29
1.67
10.47

S S HAR R E A 3. K

2023 4 202459 H
146.48 88.46
157.41 186.57
125.50 173.57

84.91 76.37
45.70 43.97
285.95 277.91
197.41 195.65
1590.92 1611.98
60.71 60.71
202.76 213.83
351.72 359.09
384.59 290.74
594.60 717.07
979.19 1007.81
695.45 483.76
614.00 434.17
3.93 1.55
5.48 433
117.12 =
719.59 495.13
770.59 532.10
56.09 39.65
-52.73 -26.53
50.03 -54.32
425 -
5.34 -
0.44 -
103.47 102.35
11.16 9.74
3.31 -
0.33 -
62.83 66.63
73.57 73.73
77.89 77.72
99.79 128.51
85.98 113.46
9.12 -
0.38 0.30
2.30 =
8.36 -

2 A I DN HAh IR 3h S5 s 0 4 9N K
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2021 £

o BHE

WMERHE (L0 1.48
PR (278D 8.14
HAb K (2ot 240.28
T (oo 0.00
KRR B (270D 123.61
] 58 T (ALo0) 0.07
EETRE (4o 0.06
ZEE A (2o 390.95
SEWRBEAR (20D 52.06
DEE ARG (o) 0.00
B #ERN . (276 70.39
WIS (Lo 82.78
K% (oo 91.73
AFfE% (LIt 174.51
BN (2o 2.36
BlLEA (270 0.00
HAeblas (276 0.01
FHESE (278 1.26
EBITDA ({Z70) /
BER M. RREST FZWRIMIE (o 0.08
ZEESHMERNMT (2T 0.45
LEWENMEWMERFEH (470 -0.62
R EN LR BT (170 -18.07
BERIENNER BRI (170D 3.13
LB gt an

B TRUE B B (O 0.34
TR A (O *
SRR R (O 0.01
AN (%) 3.19
BEOFEZE (%) 99.21
RBBEARHEE (%) 4.76
HE IR (%) 1.95
KIAG S E AL S (%) 56.58
RS EAULE (%) 71.26
=R (%) 81.99
WBNE (%) 113.75
MR (%) 113.75
ZEWERAN AL (%) -0.28
MBS (5 0.02
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /
e 1 A FARTIE %40 5 A B 4 I i AN AR WERE, EBITDA KARSHARFR L ILITET, B FIoR;

A
BERLRUE: IS BB AR A 7] o TR K 2024 4

- S B A 4% iy HE ik
R IV 45 K0l e

2022 4 2023 4E 2024 9 A
3.64 36.95 35.97
10.72 9.71 8.52
273.93 359.63 437.71
0.00 0.00 0.00
120.56 144.20 144.26
0.07 0.05 0.05
0.05 0.15 0.18
459.57 599.47 675.32
52.06 60.71 60.71
0.00 0.00 0.00
57.96 68.15 64.29
124.88 125.95 117.61
96.58 214.22 334.78
221.47 340.16 452.39
9.27 1.54 0.12
0.00 0.00 0.00
0.02 0.01 0.00
2.05 0.47 -3.77
/ / -
0.00 0.00 0.18
0.28 0.21 3.73
-3.42 -1.33 0.90
-47.31 -60.91 -77.95
50.98 94.70 74.62
0.98 0.15 -
* % _—
0.02 0.00 -
0.04 0.05 154.15
99.88 99.78 89.48
543 4.54 -
3.45 0.71 -
62.50 75.87 83.89
79.26 83.31 87.56
87.39 88.63 90.48
95.93 134.96 185.23
95.93 134.96 185.23
-1.14 -0.44 -
0.03 0.29 0.31
/ / -
/ / -
2.2024 SEZFFEMSIMBARZH T 3R BEN 0: 4 UREHEAIE
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i3 EEZMSERITELR

AT HEAR

HKiats
WP RAUER G K
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
R SRS AR R
SEMEE
B BRI B BN RN G35 RSO SRS AT 35 LS S48+ 2 S YSCR TR % )
TES TR U BNV AP 7 5% 40
SRS AR B BN R P R
PLEINEE A SRS S IR & B L R < 100%
B AR
SRR GEFRE+ R AREST D /(I RS+ G554 65 %5 ) x100%
R R BT L35 < 100%
EOREEZ CELRWN BN AR -Fia LD 78N x100%
b=t
BB AR A< 100%
SRR BRI A5 (KGRI S+ATE #GED x100%
KRS HA R K65 KBS+ B AR5 x100%
LR HEREUFTE FH B A x100%

K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL
WANLE W= &R AT x100%
HEANLHE GRBIE S5 AR ET>100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
DG S =i
e DL RTE =07 T VT G+ 28 5 M Al U5 7+ LSS+ AR T R 7% g S USSR
LA =R A8 S T R A7 e+ — 4 P B W U 3 7 B+ A SR A R 65 5%

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S

ERITAIRE | 28



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERTESRE T I RIELAMEB R SRS H T, 15 S %0h R S TG OB ARz 0 e, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5t A T ANRE SN SR PR ER PP PR, B UM IS - RS R Z0E AR I, BRG 5E
{5 P A28 R BB TR
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