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= ARG RBRE TS B A PR AR (BURfRAR “BREBE" )
TAPLINEMVPRRE A5 R AR 2 H AL R W RIR , RS2 AR
BN NFEM o VEGEE 1 RAR SR BT IR BEAE 3 A0 5 A5 B AT BRSPS
G R KIRTIEVERL AL, T ARRT RGO S0 S SC iR B IE R WL . B 5315
37850 B ORI PT B A PP T S T SR B A IEREIN . EFE
PP AR K 52 B Mo AF i, AR R BURME B 1RGO R S
AL RR I PPk S5 7 ThI A7 72 R PR K

T R RGBSR RKERIHAR AT (LR “Zam” )
ZAOTH R, BRIAAIR PP R TR & 55 512 A R BPFREIT R R AN, B
FRE VPR RS ZA TR AR PFRAT ML, B A IERIR
BRR AR o ARIEFEBUROR B A (5 S BAA IR AR (LU RAR “BREE ) 14t
FRIHER B 15 S ELA i) AR LR S5 R IR 0L, B A 15 FTZ I T A R BB R
EABEN A A IR AR CLURRIFR “BRG7RTE ™D iz A m 2t 7P
%o MTEE BE SRR R G RE 2 M E B LREAT T IR A, fEAFNR
L OSSE R HLRM . NRIRE . BRE BT IR RN, BRI A
PRI 55 HF AR 52 ) 3 SRR ] RN, KA A5 DRAIE T Y B A PP 7 38
7 ESE B AIEREN.

= AR S R BUR B % s m B =7 AR AR AL, BRETE
JEAT T ERR AR A LS5, (HX 51 BORM RSt . HER AN e B AME
FEATORIE . HRA B 15 & BORAE At AT BB LS L, (HIRA BEAE AN
X b AL H B A b AR 54T

PO AUAE PR AR OGE - AR (D i, AR AR 9D
R I SE ) ARYEERER VRS I 518, 7247 RO A PRER A4S AT mT RE A A28 o
HRE GG DR PR R T LR . ST 2B SR8 RBLR

To AR B S PR EE VR AR 50 70 A AN K A AT 4305 B 55 2, JF HL
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FHTRLER LR E]

AAA/FEE 2024/11/01
ETHER RIBEIRAT 440 Ly 5.00 1270 emms0 120 ) , HIBR 3+N (3) 45, 76/ A AKIE AR A7 4 BKHO 20 ]

R SE, TR R SAT 263 B 2 € RE BT ). AR AT R — R, B —UOEAR, )5 —
FUBBEA G A ST FEREUM TEE AT BHA 6% . AMBHRA A RRERE R, S A
HHEE N B IE SR RALSERE R ERS 1 S IS B 81 T A F A 55 2 5 . A BRI A G 5K
(K334 A I [ S s o A SO (5 0000 [l 0y mT REAE A, {ELAR SIS 000 P R JE 3 S8 ST A A OR e EL T
NEEARAESESR A S HEEOT, W EAT IS E HIBE ST AR, RSSO I SE PR R 588

SR KREFERAT CIFRE A7) RURARIIHAS 2P ROBIKFIEE L, Kol
S5 X S . 20202028 4, LRI SRR A SE BSOS SR, AR AR R BT,
HFFSERAINILR . [ 202848 4 AR ARBUSEA - I B ER & LT R “WRAEEE"
AT A T AR S SRR IR = KRR bk, AR U, JFR TR TA
FTFIR AR AL, Fooer A AR Lt SR A W2 R ORA . A AV RS T AFRE S5 10 AT
SRS U I, TR A SR PR TR B . ST, 2021—2023 4, ATEILE
BOVFETF R, EBRERFIR S BRI RIS R RETRAR . /A 715 AR 4 B R SR BN 4 R 2%
B, AR AR T LK BLF s AR T L R B H A VR, AT Bk 7 4
KISy, WHITT, ATV R, L LR F AL B S R A E L, ARSI
R0 G AL S 8 B A B A A2 o EL s ELAR AP RRRIBF s B, BT #A 2
FIRGAERE Bt /AR5 600 T ELP (BRI ISP BT 775 1R 92 F R LI e vt A R R AR5 2
i, U BIRARL B P RAPEROR s SEUAE IR R 74— 2 OB SR, B
W BORAT R LIRS, AR TR A R 5 MR R . AWINOTR (TR, 2023 45,
I E DL LR EBITDA R RAT 5 KI5 10 (R PR e DU 3.

AMEREE: .

AN HFAEE: A 7)1 VAR vt N RO § B 77 T SR RS
] ok, BAA TR, BB, FAEE T LS B R G, AR T
ARSI BRSO BB R E: REA .
TSI ETE T BRI R AR RE TR, ROV, B SORRBERE, M2
bR 5 I

ne

B SMRERBEARERLF. 2021—2023 4, WRBSHFSEM—RAILTHEWN (o 2022 i ANRIGERB FEHGE R £ )5 R 042
LR B, 2023 R FE LK 6.0%F1 5.1%. #RE 2023 FE, WA HEIEANLD 10122.97 H A, WEAZE 65.53%:;
IR AR KB S BN 315 37072k, @ T2 EFEKE, SRR RIS /K &b BE A5 K R ¥ it 2 13 75 3K 55 o

B KGNS IBHAI R, HEFERBIMNE R AR ILREMW—IE K& &1E BKEE Bk, K% X kit
BEgEH . 2023 4F, AEIZEBAME 23.19 1476; 2021 —2023 4EH/1 2024 4E 1—9 H, A= BB EBUFHNN 15.47 147G,
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xiE

BRI H B E B FRAE BN, PR MBI A E K4S 5B RARIR AR . #%E 2023 FK, AFE
TR THNE 197.41 1278, 751 AE @0 H @ Bk MBS B 5. R, 20 5] 87 o SIS 2R HoAth S e &t
ditt 17.78%, XTAB IS, BIFHEIRIK S 27.19 1270, 155 & RIRRUG .

BARRSMIEE, FEBRKKENETEGED. 8% 2024 49 AJK, AR GRS RAL RS BN 77.72%
A1 73.73%, BAAFSMAEE, FRWR, AFEMGS 290.74 1275, FHEBKEEFEME .

FREAFA W HERREENATLERIKEM. AFSERATVE 2, TAARENERZRMmE . 3 2023 F
4 F AR E Bt B R A m) VAR BN RIK S DAL RIS BEUR = KRR DK, A RIE8 ISR, FFX R R T
AFITRNEEHES, TRk~ wAET b 8 BE R X H 28 7] 228 R IR .

AR R B LR — @ IRkt . A GLRAT 24 7] L RLE A, 210 2 2 B R 38 S SR AU A AR
SN R B 5 T ) 5T 55 2 U o TR WS I X AR SR 2R B 20 A DA AR S5 T IS [m] 25 K it BB A A 1 5 S [ ) T i
PER, AEA BB M S B S AT SR AR BB TN, A RIFEA R ARSI S HOE O, o BATEEAEA B H S E AR,
HUB ST R SEBRZ R I IHL55 -
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FRFRERBITFRGE, BE FIOREER

WA KRS S FVET I V4.0.202208
WERARR K58 A S PR (FT433%)  V4.0.202208
TN T PNioarse PPN ER TG R
G %zxﬁai‘rﬂlziﬁmﬁ 2
Ak R 1
2278 A A ML 1
HE& 547 A=) 2
ZE T 3
aaliib 14 3
&R &R aE 3
0t 55 R F3 PARE 1
HAL 3
=l 3
RS aa
AMETHRER - -
MifS %% aa
AR SCRFHRE IR 2 BURF S RE +2
TPRER AAA

AMaAE RIS BT : A A 4R/R PP AR B DL L IRPF G R R AL F) -
SMERSCRFARBNULEA s A3 ] AN SR U A R 3N R A B AR IR PP TR E

FEVSHIE
£3k0%

I - T I 7 F S T S N E TV

MEHRTE= (Lo 105.64 110.05 146.48 88.46
TR (Lot 1679.86 1578.45 1590.92 1611.98
BB &M (2ot 382.55 341.26 351.72 359.09
EHIf%S (27 35230 378.68 384.59 290.74
Kfi% (27 660.11 560.99 594.60 717.07
AR (20D 1012.41 939.67 979.19 1007.81
EbEN (2D 770.38 745.32 695.45 483.76
K LA (270D 18.46 4.94 5.48 433
EBITDA (1Z7t) 103.24 89.77 117.12 -
LEMERFNETR (25 54.32 64.61 56.09 39.65
ENLANER (%) 12.02 12.22 11.16 9.74
HRFE R (%) 3.35 -0.35 0.33 =
BRERER (%) 77.23 78.38 77.89 77.72
RS EAMILE (%) 72.58 73.36 73.57 73.73
MENHEER (%) 108.56 98.22 99.79 128.51
ZEIERAN AL (%) 8.84 9.79 9.12 =
MEFIFS L (5 0.30 0.29 0.38 0.30
EBITDA FIEf5% (%) 2.09 1.67 230 =
LRSS IEBITDA (f%) 10.47 8.36 -

AT ERORZ

PR (2o 390.95 459.57 599.47 675.32
i &R (2ot 70.39 57.96 68.15 64.29
% () 174.51 221.47 340.16 45239
BN (2ot 2.36 9.27 1.54 0.12
FLESE (278 1.26 2.05 0.47 377
TR (%) 81.99 87.39 88.63 90.48
RS EAMILR (%) 71.26 79.26 83.31 87.56
Bt (%) 113.75 95.93 134.96 185.23
KERERN L (%) -0.28 -1.14 -0.44 -
W 1. 2021—2023 S BRI E SAE R RS A (D %, dRE R EEGE: 2. AT 2024 =
BRE S BUR ARG H I, 3. ARSI R AR S S B NI 5 15, K A

A TS B AN e R EARAEZE R, RIUE T
AULIISL, BHE AR 5. - REEEEAE
A BEARAE A ] o TR . 2024 4 =R B2 55 B e 4 w4 0L BoRl 4 2

s BB MANKINF5A% S 40 AR
NI A

TR :

w2 |23 20449 A

2023 FERA BRI

ERTRE
Hith 17_41?-u£
50.07%
[BLEiLE
9.89%

e
9.63%

2023 F AR E BUINIIBL

§.57% 18.27%
22.45%

okFRE IR EERER

itk &

2021—2023 E£RBMEREMR

100.00

54.32 - 56.09 5003
5000 3572

| ]
0.00 -

(A
i
-50.00
-52.713

-100.00

-121.05
20215 2005 20038
BEENNE RS wREEMS AR e EE RN R RE

-150.00

2021—2023 EXR N BREZIER

1500.00 100.00%
77.23% 78.38% 77.89%
1200.00 80.00%
258300 73.36% 73.57%
900.00 -~ 60.00%
iz LD 62.18% 62.83%
600.00 40.00%
- . . . -
0.00 0.00%
221FRE 202FE 203
— RS *HHES AR
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Bl EEEsE @z 2023 k2023 )
EERE | A% B | BN | FEERGE | ELREO | EUARE | FERE | Sk | aapg k| SROE | ZEIEDS

L /EBITDA | FSf5%
LHER (%) )

(f%)
AT AAA 560.27 1590.92 351.72 695.45 11.16 5.48 77.89 73.57 8.36 2.30
JTIMAKE AAA 1074.23 686.70 282.16 111.68 18.79 1.90 5891 49.72 8.18 3.86
PR AAA 513.00 452.57 120.36 69.58 23.65 5.17 73.40 64.36 9.12 2.79
‘—‘L%}Ti‘“ AAA 797.16 435.55 177.92 80.87 39.22 21.82 59.15 46.91 3.99 7.71

W[J/J\/Mw ] FIFR MK S, BN K 55 S B R A W] AR AU K 55, G Tl MR I 0 A PR A W] AR D3R8 2. B VA& AR PR A%,
EAE PR 5K 5%

HELA

HMIHU,\

Y

PRI AR R PEEAR
IR ARV AE PR 7375 V4.0.202208
Ly oz A =4 I
AANEE 2024/10108 L Kl A AT (1T 540) V4.0.202208 LEES
. BT Rt IR AN AF FVEZ 77325 V3.0.201907 A
RALIERE 20200629 B TR K% Al LS PR (T /%) V3.0.201907 L Es
T LARWFAUTEMURL, TS0 H L B
FORLRIR: BA % p
SRR N
WEMTA: # 5  duban@lhratings.com '}'y
WEHARR: & 7 zhangyu@lhratings.com %‘é\ | -

A HRAE: lianhe@lhratings.com  Pik: www.lhratings.com
Hi%: 010-85679696 L E: 010-85679228

Hohk: ACECATEIRE X2 E 12K 2 SR E AR K E 17 (100022)
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http://www.lhratings.com/file/fd471d94-b67c-4177-bf9f-ade84684c552.pdf
http://www.lhratings.com/file/8fbb7f95-5bd4-4f5b-942c-f2ec4305d878.pdf
https://www.lhratings.com/reports/B021473-P75318-2024.pdf
http://www.lhratings.com/file/2a3bdf1f-f3ab-4e90-866d-aebb32add570.pdf
http://www.lhratings.com/file/076fea37-462e-435a-bc94-68131a97e4c4.pdf
http://www.lhratings.com/reports/B021473-P50449-2020.pdf
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mailto:zhangyu@lhratings.com

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. EFER

IKRERAERAT (BUFER “A7") RALRKSREGRAR, RFRBEHT (2009) 62 53CHE T 2009 FHILKRA
NIRBUFF (BURERR “ILARBBUR” ) e @ EG BT AR, ARE KR TIER AR A 100.00%8A0, 2 =] WG
BEAN 1350 127C. 2015 4F 8 H, AR AME L NGRS RIEEBARATR, 2016 4F 12 JHENIA . G — RIVEFFRRALE
WiE, MEARMEHAH, AREMEAR 60.01 1270, SLREEA 60.71 1270, WWARE ANRBUFEAG E= B EHE RS (LUNFER
“IRBEEFEZE . LR EEE SRR ARG IRAR (DUNER “EERT” O (WRBRIFERIARAR (BUFER “ L REeIRE
H7) \WRB MR G 18 E G R AR (LURNERR “I AR, SLhrisl AL ZRE BT Al R 48 Hs H AR A IR 7 RE 5 LL )
43N 60.73%- 17.35%. 10.18%. 8.68%4 3.06%".

AT AR ME— A K S5 2D 2 8 UK 51878 AR, FR BRI & BB AT ML 2 AR HERI 70 7K 54T M

B 2024 F 9 A, AFATBBISE G . BRI &S H SR ] A 2023 TR, AFAMAEIE
JHEN—Z T AFFE 19 Ko

BE 2023 EE, AFGIHE7MH 1590.92 1270, FrAEERES 351.72 1070 (S8 AR 202.76 1270); 2023 4, Aw S
IENML BN 695.45 1278, R0 5.48 {2IC.

B 2024 4F 9 HIK, ARG EH 1611.98 1270, FrAHENES 359.09 1270 (FABU RLAR 213.83 127005 2024 4F 1—
9 H, AEISZIUENV AN 483.76 1270, FiiE M40 4.33 127G

AENEMAE: L ZRAE G R T I IX 2 AR R 33399 5 dREAR AN XIEE

— REAGRIRR AL

NELRAT I CARBEEBABR A R 2024 4R +— WIS 7 CLUR fIAR “ABIB07 KT8 LRy 5.00 1278 (& 5.00
270>, HIBR 34N (3) 4, fEA FKIRAAT Sk AL 58 e Bl BT KIIAF 22, IF 7 2 )RS A AT 2% 3K K 20 8 Bk (el I 035 A 51 Tl
FAE R, B UOEA, e RS REA G AT eSO SRR SIN TEE A F 2 B 655 .

AT BT S A A 52 77 3 1 3 AR AR B S M FORE i i S o G R T U e, AR 3 BN IR,
AT 3 AT IR BE ) S T M AR NI aR R 2 B a6 2% .

AR AR EEH: 5 3 MFRFERNENZEOAFREEN, A% 4 MHEFEE, 93 FEE - REIHE. 7
T 2 B H O A SR A R B DR AR 3 RN R H (nadik e R, WIBSE R 58 1 ATTAEH, WEEMEA S 2.

ARG AR e e 0y X IR HERI RO FEC R H AT 5 AN TEH P EGIREEM (Eeh R E IS E A R THEA
T AR RS A ) b ot B e s R i 2k, ApE2 08 3 SR Gl s R EARPIE (& IATHES] 0.01%); FIEaH 2N
SRHA RSP RN R 2 MR ZE . IREAEN FONZE AR EE AT 5 DN TEH P EGIHMERM (S R EH 6 & il s 5 A IR
FEAFNAT AR, ) A3 ) b ot i ad R 2 rb, FrE2 0y 3 SR I E B R EATME (& TR E] 0.01%).

AR AR T TR R A BT R, WAEE 4 AMTHEEETFIR, & 3 4RSI Z A 2 IR R 3 n |
BHIAA ZE TN _E 300 5T, R AR 3 M EFEEARIFAAE . BHEAZEAR N 2SR =2 R R S A6 R 2+ ER T
A BEADREAREE HBATAREKT, 5S4 R THiR AL .

AT ) It B AR R R

() JBE[Al e $EAL

BRI, 2 A BUZ EHE ST A UE CRLIE I I8 4 S A AR S LD T IR G0, 24 F AR 2 LU R ALz —
I, AR R A 1. B 4 MR IRE [P 2% AT RE 0] AN BEIRT ), 2 R A BEETEE IR RS, CELFE T 3 A SR AR B H
R BRI 2.2 TR A RO TR AL A ARCRIIE R AT BRI E S G — B Al o T I SR OGS BUR
PR 2R A2 2N 51 B RIS A 0 A 2 70 O R SN, A B A AU A 5 AT k]

LR ATHE S
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(=) SBIESATABAL

ErAR A ARG B, AR H, AR R EAT IR A S DR E IR AR DA A RS LR
HER T AR H S, HAZBEMTIEIE AR RBI R BTRF] S IBIE AR A 7 R REFZ R L) E WA AR . REETE
)R 336 S0 S I 3242 2 S SR M R R, O R B RS I S AT, WA E H AT 10 N TAEH, s shEE g S el
ARl A R ORI 3EE SAT A  )e

(=) ST A LA IS0 GE T F B ] = 0

SEf AT S HEME: ATEHAT 12 NAW, RAECUTEFR, NSEFIUREZ R 2 M TAEHN, 852 5 w6 b & A mT R &
PR, ITZEA CAASRBIAT R 2 1F, B RIAREE ST SRR UL AR A K DB e T A AL S R L E S 1A iE
JBE R AN 45 208D TS AR

U HBIE T R F I A F A HE B IE AT RIS, 72 Qe B L B g e e 2 i, AMEAFTHITN: 1A
BB AR L 298 MR

P A=A sty

ASRBTIA AR DAL 5 S BIE B2 51 T A m) i 6 55 e

() FrA AR

AR R A BRI S AR AARA R, BA R R BB AE R AR H I, AT AR R RS TR 2 R
BRI EOR RSO NSV B A SVUE AR R R .

BT UL AR BRI LA GRS 15 S S Y 5 T~ R85 25 o 2 A GO A ml, 52
ST ¥ SR TR 2 R 2 R HE R A _E TR R ZE N 300 MR AT MERTHFIZR A BE AT, O W EA IR el H R AT AL,
BRI A IR L RO, A A BERE R AT RE MK . 3 AR BT M B A SO S OR B B AT, A FIEAS R R A B B
GUR, A EATIRBEAEAT R HEB A SO MR, MR S S PRET R 558 -

=\ BRYEFMBERIME 7

2024 G EARAE, SMEIMERRME. PRIRIE. AFREVEIE BTt R SR SRR R, BTG A TRl
W RS BRI ), PR R EWBEROA R S RE T TAE SN 4 ABUA RS UM, BRI B fE it 5
BT, V& SERRURBE & SRRV 9 it AT, T8 SRR I fo7, 8 B8 55 3t 7= UK

2024 4 B4R, ERAEFFISTAETR. ERERNAEE 61.7 JI2IT, FHHIK 5.0%. —ZFEENASMER K
4.7%, HIEE—FEREA PG R A R 2 AR R AR, R b AT B PTI 2, E A ERA
R KRAIEIAAGEE R R 5T, PR 5 MBOR RITIERE . MR R SR IR, 52 AE ST 2 il BT A
FHIK, LRERMP AT AR, RAESHETEM . FRE, SRMBGOR IR e th R RATHIRE, LT TBRHER R, (R FF
R AN TS RSB, S MBOR T AM,; TR AR IR NN, WA R TINeE; EE R Tnkel, 55
S F) {8 PSR (0 i A

JEEN A, i m=rh e axtidt— b R sCE . e E BRI T S, 2t — D RERAE IR R
RIERRATT10 BEMAELTHE K B bR, AU — IO IR 0 5, PG PR S [ 5, AR PR AR SEAR 28 5F Rl B3 A
PR T, AL Bk

TR WA SBORM R M ve W R T E LSS (2024 FFRD).

P9 47l R XIS ER R 534

AR, ¥

REKFAT WA 28 A DR RS SR, FA BRAT A TR BRRE B, 15 KRBT AL TR B REKFTIL
THWEEEIR, AKMRMARERK, RRAKNTERAGENHFEE—P5eRE, EFHERNRAREEER. REKSTILI
B B E B X ZZ W AT W e kR P BRI A SR % R, TR S T I B 5 X 4k 25 Ak ) Bk XU -
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IKGAT AR ZE A AT A W AU LB, R T 55 R IPEAT . el T8 R B R, A7k s VE RIS ZE T RS iR e 3R
IRl N 229K GRS P 489 K P Al TR, K BRI IX IS A AN s R KA 8 By 2 g 2 T [X 3/ 8 e e 1 2 2207 2K MUK 1
ST A HEREAE S TR R T F KN DA B S B4R BBC, (FHT AR R A iz 2022 48, FRER T AR E &R 2k E] 99.39%,
ST BEARAT ML B 72 B B B AR 2021 SE A B[l v, S80I B kAT M AL T AR A B 72 [ SOKM BSCE R BRSO R R, T4
K, FRE 36 AR PRI E A K A% Bk S BUMIE LRSS, EKO XIS ZE RIS . J5KE BT, JnaEk, RETGKLA
Ry ETF, BTG KA BB ATIAARAL s 3228 TR SR, IE VS KA HAT WAL TR s .

EAER, IR ESAT M BUHE E AR DR PR BRI, STt ™A% 5 /K B B 5 DN BRI B S K it g e A5 K HETSAS Y, ik — 2R s
IKAEBRF=RE, RN FF I8 T A Bl K AL BRLRE ke 115 HEREZK 9 SO AR TH K 35 AT b 8 R 2 (R S5 75 i o BRI ZK 35 AT ML BB B S B DX 3
ZEWTAAT A e Sk B b FEAR T IR AF O SE b SR e AR, K AT AR 55 BRI 2 B0t 18 A A 4 1 [X B 7 2 B X by S D0 e
K5 AV AR SR Rk 55 B AT SR LS, AEKSSAT LB S [ R, TS S R K PR B 2R AN AR 8 o AT oRVETTTHT, TR K55
AT T ERR LRI, KA B, ARRBEAE H OSBRI & AV S, RN TR A LA Bk — D 5e %, EIHEIA
Wi AR LA B, AT W B A RE R A R s 7R S5 Al R B8 7P B A RO, BRI, ol R I SR BEAR S IS
HLARRTEH T W 055 X 3K 55 Ak T RIS o 58 BERRAT ML 20 BT i L _€2024 SE /K S5 AT Mb 0BT ) o

X EE S 47

IWAREXHEK S FARRTG KBS KR BB R T RE . 2021—2023 5§, IWRELHFREM—BAIEHEBRAN G 2022 4
BB EESRIGRBERER OREE) Mkslk. BEE, ARIMNIRBIERLT.

R4 Ak b [ AR B . BT RO, 0 e APy . B 2023 SRR, AR 1571 P AR, IR
1595 FFFTT AR, AT 024 TKRAFT AR, FREEE 5 2 BLL BRI 5000 %, 10 2B ERA 1552
%o BE 2023 K, INREFEMEAND 1012297 HA, BEULE 65.53%. IIHRE ANBKEIE SE RN 315 ik, @i FaEF
PR i AR X I F K T 3R, /K AL T AR 4 — W0 T RE AR AR R /K A% Ja e ik, 4138 T B84 B i PRk O i, il =T
FARVE KA.

W CLUARE I KRR, WZRE TR 2025 FYI5 8RS R R BERAE B L R K 2 A ik
Fo WERIBTIE KPR RS 12405077k, Btk EE /) 10 1252 77K, B RIKE % 97.5%, ML TR ALK 17 5 L) 80%, %
BEK— AR 70%; 7R KEIRZS RIS HIACE , M — R E SUKIERE KGR TR EE, P e b ARBARK M, 4K B IR
B

B 1 iR E EEATHER

=] 2021 4F 2022 4F 2023 4F
GDP ({271 83095.9 87435.1 92068.7
GDP #3# (%) 8.3 3.9 6.0
] 5 B (AR 5 (%) 6.0 6.1 52
=PEL 73:399:528 7.2:40.0:528 7.1:39.1:538
A GDP (Ji0) 8.2 8.6 9.1

FOREBRIE: A BB AT PR

MR L AR A E REF AR ESTAR, 2021—2023 4, IIARBEHFRERFFEIGK., 2023 4, (LARE X A5 S8 [F g
£ 6.0%. Hrb, Bk PRI =S I E 2 0 R U 4.5% 6.5%F1 5.8%.

R RE SR AT B LR, 2024 £ 1—9 H, WWREHXAEFSE 71981 1476, WAEMIEIE, FHEK 5.6%. 5
PN, eI 4731 1470, FIHIEK 3.8%; 58 P e 27914 1276, FIEIEK 6.9%; & =738 InfE 39336 1476,
] ELAE 1S 4.9%.

B 2« ILARE EEM ifabs
b= 2021 £ 2022 ££ 2023 4

—AILTE YN (278 7284.5 7104.0 7464.7

2SR B A SR SRR
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— AN SGE (%) 11.0 53 5.1
BN (2o 5476.0 4795.5 5229.6
BRSO 5 — R A ST WL (%) 752 67.5 70.1
— AT ST (270 11709.1 12984.6 12582.7
WBEH%EZE (%) 62.2 54.7 59.3
BURPERE SN (120D 7844.7 6080.4 4925.4
T BUR 55 A ({278 19992.3 23588.0 27520.8
e 2022 Il ARAE A SETE SO R 1Y (B B IR B R 5 [ AR 1K 5.3%

VORLMGE: B4 VS AR A T R

AR L ZR A W BOTRAE AT IR, 2021 —2023 4F, INARE —MAILTEIBN Gk 2022 30 BRI E B EAURBIR 2 )5 15 142
ELi) R, 2023 4F, IHARE — A TR R K 5.1%, —BRAFERAFRRERLF. R, RS —BALTE L
Hoh 12582.7 1470, MBLA%RETI—MR. 2023 4F, WRBBIFIEESTARE TR 19.0%. #Z2 2023 FK, WAREH T BUF 6%
RAN 275208 12 70: [FIIIAR, \LZREBURGS %N 168.5%, T BUM 4 SR H .

TR LR BUT AT e 5%, 2024 4E 1—9 H, IWARE — B AIETHE RN 6065 1276, FILLIEK 3.6%; HAHULKN 3865
276, R 4.0%. R, RS —EAFLIE I 9034 1270, [FLET R 2.5%.

B BEANERO

B =53

AT RIFEE—HEKEETWEXNEFKFEE M, KELF KA RN . B 2023 4F 4 B UIREEREMEFAR
AT ENREAKRAKS . RRILAEE IR UR, ARBSMFEEENL, AN TRTAFRATRAMELARS, K
BHRRRIE AT JE RN B R RN A RS E RIIP M.

N ERNREME A RS AP SR B SUKSSIE B T, AT RS B P nUKM I E SR Bt e, fEHKRIE diis
B LU SRS TR BT S5 55, 2R WK M B8 P R B K Pk B 2% i SE BE K 35 2R ] 7K 350k 95 DX dsdt A
Rt AFEE BB GRHEO SR s R Ah R e S, WS EEIE KA. SR SORMML™ 8. A 7RI (il
RENRBUG I AT R T iE— 2 nse g @ 2N TAEMEL) GBI (2019) 15 5) SHUE, BB RET, P
SERLATAR ETT I, A A, IFT 2023 4 4 A 9 HERIIZRE B BB R FRIECR 2 5 EL 8K FIK S CREDK A it
Rk UL RN MIEEREIE CREE T A MR

X T AR B AE R M2 R, 2023 FOOk, AL “RE. Bae. MUk BRI 05 bk
BT F R RE, BE “UEXE” URZEH. S B CPE”  BoiD Bbs, JFEEESSHC T R4 T 2023
7 AR OKKREBARAFRT WIMEHABEHRI NS, ARWBKRKS . EEEER. B =K 537 A T E
BT, WHEHRBSW R —RT AR 11 K, Ry 245 070, ERNERES TIERAG BTt — PR AR F 055
T1o BEARMREBAH, EARNIEARES TAEMERTS, BREREEE LR E AR SR A 7 28 R

HRAE L 2R B B R e i) = Kk, A AR SfE Rt A B DR IR, TR AR LR BE, JRIBD G AR AR R AR T
2024 4 2 HRARH) CRBARRBIA R FT A K@i 5E (5D Skl CHEIRGK) Skm@ir A, AF %1
NFENAKEAZ AR B R AT CCURRIAR “ AR KEE” D K s st Greg) Gkl CIRREKD CBURfRIAR “ ik
SR A RGN, AR =T m AR S RIS B BT IR A =) CLUR AR “ S mas Bt 7 O kit s i £
FRANFIPAT 5B ARN AR AR EE A B TR 23 335 LK % 99.95% 11 0.05% )W P Ait. 2 — 20, I AKEE A 1L
KA 41.02% 5K 7= i #ike ik 2 AR 77 DT (GRYID PR EH IR AR 41.02% 5 KW 7= #ik ik aa (L AR P R R A IR A =
7K R R A AN K A& 1 18.00 4470 ARIBAURGAE G, 2 R E 1 AR K RS A THE A LKA 17.97% 07341,
LA RA BN A T G IF IR R ALY K A7) T s 1A KR A RS ERAA R AR KR RAE A LR

S MRAEAE K PRI TR S BT R B A0 Brg o0 B BB &0 L s THR s, #2022 IR, LK SR B P~ 540 229.10 127 BT # R a 34.60
{2585 2022 4E LK R ENL BULNN 62.49 1270 1ERIEN-2.28 1270; #EE 2023 4F 10 AE, LK B3 = BA0 244.56 1070 T E R 33.89 14T, 2023
110 A, kg BEL SR N 46.41 1278 1R N-3.18 /47T
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BRAF] I ARARKSORSERIA PR 7] NSt KR AR (BRI A IRA mI KR A R A ], 3R 74w 3220 R A i ™
SO FRIEAN B S0 AR 7, R AR AR T 5 o (LK R R S A R B T R BN SN B R
B, EL2A R B A5 0 L i R BORE E50

ARER

AREERFEBARNADESFAEBEREE, ATHRESHIATHFEERE,

HEAMERAEH, ARWAHEFIKMSIEILANIL 6 4.

XEESEAE, 1969 4 12 A4, h3si i, s, #ERgosgu Tm; AR LR S EEBARAR A =R/ EAE.
N E I PIOCAERIHIE, LWARSERSXEEARAFREEZEDIL, ALASE, ZBHid. T3, RO
SHERAF RZERBIL, #HH, BILAEHE, WREBOEIEGRAFSAETLE, EHMW, LR O E Ry s A R
AFEZNIE EEKERS; IUEARRZTeAESRK.

ZhESgeAE, 1973 45 5 A4, LR, R ARAYD BELRFESTINHES GREa ikl g e i
—HSEAE. MBS, \WRTEFGSIINES A RIEATILAR ST AEE, JikE VMl HES TR AT LR frasg
B, BINMP=REROERAESHAMSHAK. SEHBE., WE AT BIRSHE, W RBRENERADLETIE, AF
HE, AlagH; JUEAR KRR TL. EFE. LA,

MIZE 2023 4RI, AREIGIEHARAEIRN T 17282 4. WEIIHRCGE, WULBseAd &Ll B A0 9.43%, ARG

17 38.38%, ERIEPLRZI NGOG 52.19%; MEERTIRE, 25 2 LLLIF NGRS 8.96%, 26~45 &5 NGk 69.82%, 46 J&H %5 K&
PLEA G 21.22%.

EREE

ARERREETARARBEERFBABRRE; BATATLRE HAREQH, EHOHEE. RERERRKALAA LR
MAERETATREGRIINEEREFEPITAE R,

TR A AP AEr BN RARAT (A5 k) (—H&E AR 91370000696874389D), #4 2024 4F 10 A 21 H, A+
AR GETE AN R R IGERERERILR: CEBENIRPA 6 ZXEREHR, EEANFAKNEZ AR ME, WEK
TR AT IR B AT AR AH S 58 1 A Tl AF S s R & 08 BN E, Rk Sy 88 B IE W 183K .

FRHE A m SR AL A N AT (B Y (Gi—#k2fE HRS: 91310000MATH35653W), #4 2024 £ 10 H 14 H, &
FEEFAFKEER (L) B E A RAR (LUK KR LEBERE” ) ARG EMDEENA RBSGERERER
ok, SAERE LN R,

FRHE A m SR AL A N AT (B Y (Gi—tkfEHARIE: 91110113MAOIKIKEIU), #% 2024 4F 10 H 28 H, &
HEBEFAEKRRIERGRAE (BURRR “CKERER” ) AREBICAR G DL A B BOGERERE Bl SE6
ZEAEOLRLT

TR A m PR AL N RARAT (I E R Y (G—H&EHS: 91370000MA3FAYKBOE), #i% 2024 4510 A 28 H, A
FEBETAFKKREFEERGIRAT (BLRER “OKERIRER” ) AREBTCREEM DT KA R BOGEREME Bids, TEm
FBLBOL R

MR A T A G T AT 55 T EA BARAHE S, BeEHE R RILA A AMAA Gt Lid %k, Tl BB
=/

1 B B TS B 2 G B AR A W R AME L, 2022 4F 10 H —2023 4E 5 A, AT EBAT- T A H I ZEHE d
R R N a1 s BN RS = [ 132 o7 0 TR 5/ 0 1 I ) L /=i s I A IO S S LI il 110 I 9 = 4 2
AFHIE ORERERERAFBICEE ML GRIT)), KITAESERGMN OA HEEM T, #1 “CRasaEEH. —
BRUB AT EEA T FEZ B EAHAT” LS R, Bl CEEED, BEET. FEED” WL EEEA R,
H 2023 £ 6 ALK, BEEEEREIAF L FIEFA TR 6 E g S o .

HMEARREHAH, BE TS RAIA FIATE & E BT AT ANA ™ EREFIT N AN EEREWHIIT AL 5 TEIES
WIH A EBIERET RN B ERBIUGEL BT A AT EBUE T AT A .
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mR

=T AT

_
N\

SRR
ATIRILT IR SR IO A
AFEINRYE CARNE) RAEHE. FHMESR, B TR R IR N R LA .

NAIBBAR S, R AR, AR BN . AR AT T IIIARL: #iE ~ =l DhReEfr, o 1% 2 =g Al
PR s AL I DTS 45 0 A SRR U H 5 HEABUR ZIRANE e AE R TR E R S, X F S M PR LT
PRATs H GE 2 B IR TR T AR5 555

NERERE, HEoh 7 AEFAR, HPSNEES 4 4 WULESR 1 4. SMESE RN L SERSR A2 8. SMrES
NI H AR B R R UL R F IR, BT # S A R R DE R TR RS TRl F B AR k28, An
EHOMLAR 0T, TR AERBRS U JATBAR S, [BR SR E TR BT A 7 S AR AR, e
AT ZE TR ZRBRGE AR R TR, H BRI AT R O L R E B =R, g AR TT % BT A R4
WA 35 FREE AR SETT 5 FI 23 BET7 S aRAN 5 1107 255

AR, BIRTES 14, BAFPRLARKS, RERSEFE B AR B2, E5, KM E. WH5E
WA HAENEF . WHREEE =F, EHE, ERaTCUEE. BFTE IR REARIMS, MESE, SKEERA W
55 R HAT A WIRSS AT AT MR, P SO EERL AR BEREULAREBUN . IWARE E R RO E R 282 55
RN B RNEY HEHE, QEERG. WS LBMRAT AR E AR RN, ZREH, SRR W5 2T UL RS,

AFBREH 1 4. BlAEEATAIYSE R 1 4.

BEAREHAH, AFESR, WENRIEEAN QB HLEE A R mREE R — 2

II

B &ExE
AFBS T EERNHEEGE, HERATAREENEEERRE, FIREAF LN TETFAR BB,

NERRYE B SR RO SRR, AW S U R BB L XPAMELR . 1A FE BN ORI A B AR T I E T —
FYNVE B AT

WS BT, ARIEE T (LR THZERIEE), XM AT BEE. AR AR AR S TR I NEE
THARE . ARETEL. BRI ARNG - EH; AXTREETR -SUEEE, &-2iRH, 8-BEIHE &=
TR A%

PG, ARIHIE TS TR PRI . AR5 TSR IR g, WSS BEATRE A E B A Y. Ak
o W FED TR T W 55 T g K L AN R . R B Q& 77 HIEAT T HLE » W55 TR SR R A 2 B TR AT i A 4K
w,hﬂ%ﬁﬁhﬁEE%%,%%ﬁ%%ﬂ\%ﬁu\%%ﬂﬂ%m&,%&éﬁ&%%%ﬁﬁ%ﬁf&%%o

B g BT, AFHE T REBUE BT INE) M (BRREEINE GUT), WMAFRBUEE ., SEEH ., BT
MRIEEIE I T VRAIRE . A ST AR A 55 B A R, X SRR B AT o 55 M B R B, 0 B B 0 S 7 0 R AT BR B )
e

LTI, ARIGENT T GRRVEEIME). AFEF RN A LEBUR A A H R F I R PSRN . AR LS BUR 2 = RN
SRIHORAE IR, AT A SR R E OR VA R . SR IERE AN AL BB L DR TR i) AR R A B 2L s S A A
Vike, Renal st FHE AR AL, AR B EAERYE R RS SRR AR AR SCRFRRSE ST

FOATGHIE, ATBIE T TATGEBE, W7 AT TGN, WM, SEEHMR. Wi B RS 8y
THET TR AT A A, XA R A APals . AW SE. R, Mty B SRR, JF G0 T4
ARG HB MRS s, ATIEIL T ARRRSATHRABUR], IR TA 7 S RALE L T A R, AR KR
CEINE
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RIRAZ Gy EHTTIH, A RIHIE TR S, X RIS S FISRIER N SRIRAE BN« SRIRZE 5 o AR « RIS 5 ) o
R MISRIRAZ 5 (K5 R R S5 77 T HEAT 7 . AR AFRRERZ BB E T ARSI T: A7 5RBEAKRAEMRT 30 /77T
MIRIKZ 55, HAFSEEEE; AFSRBAKAE 30 7578 GF) Bl AR 150 ATCHIREAS 5, A 7 3530 2 8 WU HE 5 S8
fts AR HRBENKRAE 150 570 (8 AL CAREREI S 71 AR B ORER AN Ho b A Rl il — A s i s 3 E 2 bl b
MIRIRSE 55, B2 A BEAR 4 o AL S St «

t. EE0th

ZEWR

AN FEMZTT, REKFNLS. BARELAFEEHRE=RE . 2021—2023 4, ZIHELFERFEWZSAEHNGIHE
B ZEHT LUWHKETEEMER AT RESHERNEZEEMH, ARABEWBRARETRE: R, AF%FMNE
BB T M

20212023 4F, AREVENLEBNRRSE TR, FEREAFNES . B ATEE R = R k. 2R TN TR 20
TR Tk A /KRN B S BTG AR A BN T B SR R R B, 2 Rl KRR SN BB T R 32 A FIARAE S B, LA
Loty B BER . AR BTN TSN BB T R R R A, 2 " BURAO SN BB A T M, 2 ")l 55 B
B TR B AR R R B B . WA RMBIE S5, TV BB BB T B BEE LR G IR SRR BT IR A RSN AR & IF
T, 2022 A A A NSRS AESHERON . F, AFZREBHRIFRBE T,

2024 1—9 H, A a]SBUENLEWON 483.76 1270, AT 2023 SEAAE 69.56%: [, ARIZRGEFFEN 10.25%.

K% 3+ 2021 —2023 A A E ML LBHFIHRGIL CRAL: 4270

2023 4
i
(%)
fitK IRk 23.46 3.05 37.42 13.07 1.75 54.80 16.46 237 53.88
V5 7K b3 12.22 1.59 38.48 7.29 0.98 36.03 7.30 1.05 30.57
7K F it T 92.99 12.07 10.20 4828 6.48 15.43 87.95 12.65 15.30
IKFIRTS ket s i 5ol 9.64 125 20.25 9.61 129 15.34 7.82 112 16.95
T L N VR ”/‘_f N
”E'T;L&ﬁ L 24.50 3.18 28.51 34.87 4.68 33.20 7.52 1.08 21.90
bR
ME1 162.81 21.13 19.59 113.13 15.18 26.77 127.05 18.27 21.67
B AR BRA. AR
157.78 2048 4.50 9471 12.71 5.59 107.83 15.50 7.53
LEDSEI)i
BUREL ok J R 5 144.13 18.71 451 282.79 37.94 7.95 244.81 3520 5.68
Nt 2 301.91 39.19 4.51 377.49 50.65 7.36 352.64 50.71 6.24
KT HL 5.44 0.71 10.08 3.57 0.48 7.21 2.01 0.29 7.08
IR 12.33 1.60 38.37 11.76 1.58 46.54 6.47 0.93 47.81
Hetk Rk H 10.85 1.41 33.93 11.05 1.48 25.65 12.91 1.86 4757
LR FUR 12.26 1.59 13.67 - - -
i AR EPC i T 49.17 6.38 24.60 37.57 5.04 25.66 10.95 1.57 8.77
TEIERRR SRR 11.03 1.48 9.71 13.74 1.98 8.03
37.35 485 13.64
AR BE BTA R 48.89 6.56 12.14 58.52 8.41 16.24
et NG IS
7‘“,“ .;b”I BRI At 33.98 441 6.21 46.24 6.20 10.94 40.71 5.85 11.87
i
HER AT 17.75 2.30 6.24 12.84 1.72 6.19 10.84 1.56 16.85
Nt 3 179.12 23.25 17.33 182.93 24.54 16.98 156.14 22.45 17.67
PR B AR R R 68.20 8.85 14.21 = = =
HAth = S IR 5227 6.79 18.70 50.60 6.79 10.30 4133 5.94 7.42
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HAth 6.07 0.79 31.87 21.17 2.84 3.15 18.29 2.63 6.83
i 770.38 100.00 12.71 745.32 100.00 12.75 695.45 100.00 11.71
e L A S IO TR G SIS . FEARREE. AKRIE D B AR G S5 2. ARFRIEL 2024 4F 1—9 F 25 E LS A 41

GORRUE: 6 DR ARYE 2wl 2 ik Bk}

Al B ZE S
(1) KFIK%

2021—2023 ¢, ARPKVEZBERILREZATE, FALSITEER, ZAFEFK FH LRI IEE K 4%E
m, ARV EAOKEE RS, BHARAENVEZFENMMELRE N, ZATHEMBIWE KL HEERm, AFEK
RS T, AFEKAEEE R FRZBUF R ERAEEMKA. AFKABLRRE MR, 2023446, HTFREEEER
WA AR TR FHEHE. BRSRAESREAFREE RN, ATKMETRANRRKEEK, B S0k i T
H EIEKIE N R4 .

AA KRR AR PR 5B KA KM b e g A T Beit . e, s nrslkss, A
AL AN S22 782

© kK

WA ME A K S 2 BRI SUK 51878 4R, BUKLSSYERIE s D ImiT. e, . ML P ARLR
BEANTE, I EE G E . WA R HRA R0 IIPEEBHR TGS TR . AR KL% E A7 AR K
KRR A R AT (IR “RAARMER "D KR LA R 2 7 R AR P2 R A A PR A =) 45

A A5 O E K PR BOK AR B @K SR PR, AR ST AR JFUR M B Rk B K P KRG 24 /) BT ot i B fit
KK P RAREA T JEUK (R ZOR B 30 AR TRK TRESE) PN R EE R, 5 822 R RAS 7K R B BURI X 350 P9 SR At 2
R E LIS UK, B8 /K K G S it 2 m] F K IR B ROk, R o dis s 3R B K R QR 2O Kt
O KA TG KR, A R R 5K B AL T SR P BCRAF UKL, RS 0 SRR A i i e 23 ) Bl B 0 Y 5 48 )
L Tk ERE RAKT

2024 3 AR, ARNA 25 NKE, RIER 443 05200K, WITBUKE 338.74 /i/H: AREGKE 14, @#lE8HEE
THRUK R 8.97 A, FHIAR, ARHA 66 MNE K, M 41 MK, B JEKE PN Zm K E WK By 7073.51
AH,

2021—2023 45, AFHHEOKEE R, Hd 2022 ERILCA A&, EEREA MK FIGr~ 60 2023 FELA
FrRRE, EERATRFASBOK] AT TIRARSOE, WHEUKAFFEGE AR ME. 210, F2Re R SRR K T AT IR BT

AT NER P ASRE T AR R . TR0 B AR 58P 2 i —X—gA e, FKEFRIEHK S FRE %A
BUEERE DL IR My AT E BIRAKE AN A S HBUR ST, HA%E . 2021—2023 4, AEFHEKNIED)
TR, bR RS T, HP R RAK S SR T & 41.02%. R, SZHEWEH T T RKE TR, A= MK EAKBN B
) N BRI 5 BRI R B, b 2022 S [FE LERIESR T, FERWKFN, KEEKEEIN S 7 FEK NG &R,
JRIK AT BT S

2021—2023 4, AF AR AR . T Tl KRS 200 TR R 51 BEERE Bl XN G Al 455G
BEE, TR ) TR AR A UK, SEOKS P RE RSB AKBARE T o DO ol 25 A BERIE RS TT A DG, 23
Ela ZIE ST

K% 4« Aw kb 95 32 E 1 i

8= 2021 £ 2022 £ 2023 £ 20244E1—3
Bt AKEE S (7D 425.37 511.35 454.34 438.04
SEhrEKE (D 65638.68 60792.98 60133.19 15783.09
Hor: JERAK (FmiD 21993.21 21082.21 24667.01 5875.93
TR ) 43645.48 39710.76 35466.17 9907.16
FEIEAKN (FT/mD 2.80 2.15 2.74 2.74
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PREFI R (%) 4228 32.57 36.26 39.49
BEMIRIRE (%) 7.40 7.73 7.20 7.20
VORI TA (S LA A R AR AL B

@ HkaE

ANTFNG KA IR B RG KA . — M k5 K AL AR B IR IR AL . A R RS K AR ER 0 AR 7E L 2R A8 25 T LA & L
Ph. fRZE. AR, ISR 2021—2023 4, AFEVGKAEE LR G AN 65.60%. 57.14%F1 60.72%.

2021—2023 4, ARV HIG/KAABEE RS N/, F R AT HEMRIETE /KA LA TS R, ARG KAe
F R K AR RSN 35338 50 T B4

N E ST BN B X T MG, ARERFAE N (0 30~50 £E) TS KAETHE E L, 28 Mgk
1&, WU JT T L 5E & 15 A R S5 K AR B 9% o A R 57K AR B 25 — AT AR JRAC FIK &8, H BEK BT IRIRK B, #20r
JRARBHNAT 2 HBEKE S TR RN, MRAESEhrab i BE55. Aw BT A Tolkis KA B EE A% — R 1.00 JT/3275K
~2.00 JT/ALTTAK, SRS IEIRAL BN B 45 SANKE N 78 JU/SLTT K~140 JO/SLT5 K e A E1G K AL RS BT K R S BUR B < 3R AN RO
M K o

K% 5« Ar]5KAE Y 5% T ZIE E G

=] 2021 4F 2022 4F 2023 £ 20245 1—3 H
HIARVGKALE) ™ (A 44 41 44 44
Bt Hi5 KA BERE 7y (5D 126.79 107.98 105.93 105.93
SeRALEE R (JTID 38054.08 23859.20 28958.47 8159.20

VORI 66 45 V05 RO 2 SR B e 2
® KFHELT

DN F) KA AL 598 B TENA R BRR « K E . FEBE4EIE . Mriise m4eess. A 2024 4 3 AR, AR KFKET
Pl TR KRG — 2. AR TR LA/KE %, @ TR L a&RE 9. WA TR T EAC %, W1 5E TR T8
AR U RIARTRE . WEH . BFR HLA TRR S Ll R B T35

AT IE Bl A TR RS NS, DU LR R BRI &R, FERHAESRERERM S TaEk (EhaE
T RGE 90%E 47 ). [BIFITIH, A% H BZEE 5\ T ot TR 4 E TR, FETRETHR TS E, Bl S 65m
T ARAIE 4 PAAN TR 4 A TR, 5 AR 30 it 5 S A A3 LA R . Aoy sNCAI Ao, DB I A AR AT AR LI ZE AT R

AT REIE KIBAL AR, 28 o WIATT S, HPLREWNTE ANE, 2023 F, IWRENHZEDH S0 S H
N 63.75%. 2021 —2023 4F, M RAT I e G RIS R KR, AR H A FIARR S T R, 2 & KR TSN 3 3l
K, Hrb 2023 FRIEL KRG K, 3R 2023 FAF WIS R LB G SN E 422 KR L
WNFTEL. #E 2023 FIE, AF KR LIS EFA R4 78.77 1476,

TEREEE NI E J5 T, /A B RS KR E LI E WEER 7, FEAN NS T RAX BRBUR. WA T RKES AR . 8E
2024 £ 3 AJE, /A EEEE ST E BECE LRI

FE% 6« A FIKFIE LI H 3T 150

b3z | 2021 ¢ 2022 2023 & 2024 £ 1—3 5
R HEE (D 382 282 252 53
HRETH AR (278 88.92 73.04 58.82 19.66
ORISR 645 Ve AL 2 w2 L R
B 7« BiE 2024 5 3 F AR H ST KRl LI H R E N (R A4T0)

mH N ey AFEEH | EXERAFEM | BitER
IS T DR i < 4] ol LA RESRIRIET 55 T R A PR A 7 4.70 2.87 2.43
I e L A2 | LTS 7K AL B EPCO T3 H I e 7K 95 T H 2 A B 4.56 4.24 2.84
KK SRR IR = BAR = i 22 5 vhl— W 2 EPC W AR AR RAR IR A R A 7 431 3.65 3.60
FR7Y Bk 2 ik — &1L T2 EPC WL AR B A JR AR AT IR A ) 3.19 1.66 1.35
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HR A g1 IR E R 2 B0 2 JUREF e, BN

B TR T B S MUK, B, L. HEM B Rl SR E TRERERTTTEAR 2.84 2.30 2.19
NG TRE Gt BN 2 K TRE EPC SURA 4 FrBD
N U T B r (KR IO R A A it 7 1 T A e AR O WA T I T FH K B IR 45 2.56 1.40 2.22
:;:ém%ﬁ?iﬂilzﬁ#m%WJE&%&%%*%@&M H TR N T T K e 204 Lol 65
7 BH-EL 22 B B R O B i TS AR (BEPC) TiH W ZR M7 R JR SR A R A F] 2.03 0.94 0.02
[ EL AL B K B T2 AR B FMC B AL BRI TR RS R 1.72 1.44 1.39
R A B A K IR E TR F+EPC Sk FRE S A B KR TRE RS 1.65 0.24 0.45
A 29.60 20.65 18.14

GORRIR:  I06A BT A5 R 2 7 B L 08 el A
(2) BRRI
2021—2023 £, ARIARRIMMNNEF BB ;AR MARIRAT AR FZE £+ E K.

AE AR CAE T R A R R 3 . AR B L ARGt SS RS BRIRSS « R E MRS i
N IREIPEAR AL . 2 RO EE AR AR B KRR K A IR A B RK R RS R A IR A 755 AR 2 .

DAV IR E B R ARAE . MR HOR B MORRIESAE 2 DR ™ /I TR ST 5, W58 dofral . Watl . IR, i
R T EARACSE . AR AN L 5 5, AR AERT SRl R SR b R E AL, IR AL LS R P AT AR A, [
IR P SR AR 2 LI, BORIR T RHUIRSS S R R R o 2 ST WO, 2 4LAE) NN BERR E X AN B o AR i B
ARBYR H 85570, LWL SR 2 R 2 B RO e S IR SRR, Bopr sk E R R A R 2 "R S 2 R 4k, it
ATEETRI,  BERRAVRF AR B2 50 R B JE ATk 77 38 % 7 B K —RBON 30%2E 50%, 45577 OIS 58, A F R At
G RGNl s PR E O, Tl BB SRR, — BT e A RN .

2021—2023 4, ZAFMET SIS K, LM ML SR BRI THONRED PSR Rk, AR DU
BN BIER FH, 2SS BARBEEIE K. BE 2024 4 3 K, AR AHERMREY) 230 JoR, A RE M 10 7
T, BHEA AR 15 T, BRs AR AR 5000 B, AR EORE 21 JIWOHE T 1 BE, RRAEIN ) 16 .

2023 4, o> FBUARAR AR B iy KA IS R SR ) < 0 o 2 R VB 5.11%, i TR P 41 45 o 1 3018 4 S A 13.19%,
AR,

I 8 « 2023 4RO A BURAOWAR Bl TR BRI A T il PR IR (AL 270

BERIRT A FR EZRM TR AR FEEHE M

1820 B 3 4 0 e RIERNE | R

A 5.79 i s P 15.13 ikia WA

: N . o bR S

i eSS 521 | TTA CME | ASMERE | Ly m 1440 it B L

A ﬂ j(mﬁun én i"ﬂf/éx\ﬁj

B T . TARERE PN R . -

RAFFRARAT 241 it sy A 5.9 fiife A

BE 1% 114 B A AL TG RERNE | 1M 5 R IATIR PTA. 2B

i L79 uzie G A7 567 | s Pt

K A B N MERGEIE | ACREHLHRA PTA. £

WAL 1.65 Mite s e 5.34 e o Weas
i & 46.50 = =

OBTERAER OGN I R BR AT . BRI E AN B A 1EAL . EMACR BRI LS IEAL . T SR AR PR

BRAh, AFIEMNEREE A S, EECR MR E B PTA MUKFRSE, K& SN TAL S 350 AR TS0 . A
RIS A FAFERIN TS &8 FAONE B T AR SEERAREMARAT (BURFERR “SEFHERR, 7= AT ER A SR
BANT. RERRTFE BERNERR AT GG R 5, FEM SRR 27 B, RP 8. R2E. sk, SBia, )R
P, R, FEM. O, SBE. AR E . 82 2023 K, KHERARKAH13.52 1275, I FRE 8.89 12
JG: 2023 4, EFREARLIEN SN 11.19 1278, FHELSE 0.95 1476,

(3) FHEWEREHE
AEEN T AHENERE BT, 2023 6, ZWHITHYN, AFLSELFERBRRETEE R RSBE FhOkH]
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ENLS, EERRERBR FI L KIR T BZE 2024 £ 3 AR, AFEERNERBEITE MREREAES R, RRERERES
THEN.

ANFNER I RS E R EIR R . KR Rk SR DL R T IR 25 2 A RE TR AT

O© EiGREE L

ONE]TEEREIE G TV 45 EEAFHGAME L. K T AK B L, Z2E 38R EPC. PC Ml EPCHF X, 48 Tk 1%
NFRAFIREIOVEEIR (R BIRAF. KRFERFEARAF. KREMERFRAFS., 8% 2024 F3 AK, AFMEH
JITREHE TR RE =g /KRR TRl T AR B =2 @SN %2 TRET IR E S % .

W XA 7T, #E 2024 4F 3 AR, AFDGRIE TIHH EEOAE S M Bob. PO, rg. 10 ee 2,
K T IE E WL RS N E BRI G, WREIFEESMELTE. HHE. WmEE. BEE%80; hTKkE
M LI H BB THIRK, AR A&EK LI H B,

2021—2023 4, AalEEREIR EPC JtE LV S URNFIBF L3 20 R, 2023 45, ZWnirisim, AalEiEaelR EPC it L
45 BRI R E LR TR R, A=HES SR, M55 5O M BRI AR A% i RkiE L 55, 1S5 B8R EPC
i TN R EERIE T . 2021—2023 5EH1 2024 45 1—3 A, ArlEEREIRIE T 5325 & R & 805N 45.48 1270 36.96 {2 I0H
19.18 {Z.7u 1 8.68 1470, #Z 2024 4 3 HJE, A A& RER Tk & iR AE it T4 R &40 33.14 127t

@ WHRBS RSO

AEIETT R R W88 E R FEENK R A ERIFK R R SERERAF FEFAE, LK EIREBS AR
a] (BURERR “OREBRR”, BRZEARES: 603318.SH) Mzl g Tfk. AR KRR RS WSETE LNG 477 (SRR 28tk
7 KRS WEBURFBE KRG RS R BASE R T A= RS, 2024 4E 3 AR, a3 RSN S EE
INARGMETT . FET . REWEM, JHE ERKISIMAR LS YR 30 £ H).

AFVRIFFEERIEE P E AW RREBDERAF . FEAME CROERAR . b EEEAMERAT L N ERAL, b8
KW B HoAth ARSI o SR 1% 5B W58 1T 1A% R s RAR SN M 5 - A7 R &N H 78 a5 X a0 IR mll
Je LAV

2021—2023 4, AFMRAHEREHE TR, LT vE, Hib 2023 £ TIVH P #EE S 78.86%. I, AF HAES
TS T, Hodr 2022 4E[F LKTRIEK, FEZERFUOEIE JFRTEG 2023 FERIERKIE T, FERA A NS HIFIRRE
FE.

AE
[—‘;L‘

B9« AR RS (B0 SR E KL

=] 2021 4F 2022 4F 2023 4F 20244 1—3 H

IR ALk 101834.34 72605.79 82740.37 21540.00

ERCPBRIE A (GT/3075K) 241 2.59 2.34 2.95

HH#ESEE S (LA 725.30 1407.47 665.38 665.38

R ALk 89254.24 82498.34 83707.35 21978.00

Hor: JER (325K 17822.10 10050.21 10378.54 1937.29

Tl (J33r75 K 59032.10 64379.43 66009.59 18535.46

(R ACIRVE ) 12400.04 8068.70 7319.23 1505.25

SRR E RN Gu/3K) 2.95 3.38 3.10 3.55

SRAHESH (50 263299.99 245167.07 259505.65 78021.90

BERIFH () 419361 466263 518874 55386
VORISR 164 W A MR 2 IR VR

1

® HAETHREIR
AR BRIH AR IR SRR A . e, K AT 27 T DY) Mz f 4, T00H A 3 B L K i i A
DX S5 FEL o A RV 20, 0 0 SRR 2 0t L O P N A L I A AR R A S X, A LR AR SE PR R DL RE RS A P 8 D
RAHRIUH EE AR HRE TAREMBIFEE, BH AR 3200 0 H Froesb e g, H ) i g% — AR s I 2 )5
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RN A S, AN AR R E AOAR SRBCROE AN S5 5 A0 R B H SR B M AE BRI RN 52t 00 H & R 3 EEE R T H i b g
PRGN, 22 B B RRAT FELAA BB SRR AT R AT+ [ DO I A S B

2021—2023 4, AFKFRBENARRE S HHERAD RS T, FERA T BB AR, SR 7EN 1K
FR BT H 2 HRE R LA K b A R . I S BUN TS R, AR IIR IR S EhB K, Hrd 2023
FRMNAEF HARZNAK, HZ P LR TR (2022 F GRS EH, 2023 4 DSREFNRIE T, 27 KR BRI
PLKHRE T B 2021—2023 4, AFDGRABHENEERIER, BAUMEWRANBEITIE 2023 4, AFERE. Hmanas
BRmERS, P LR A R T 2023 4, AFDERA LS BRI FE CEE K, T2 R 2023 SRR B S [F
SN CIREIPES &

K2R 10 « A F)ETERETR A FE AR B 3 B2 5 A

20244 1—3 F
LR T 60.40 56.40 26.71 26.71
R EBLHFEFI RN O 3713.83 3200.41 2781.73 411.83
KA (LT IR 2243 18.05 7.43 1.10
R (2T D 21.21 17.86 7.31 1.09
FH B A Go/ TR 0.20 0.20 0.27 0.21
FRAFHL (/T B 0.22~0.31 0.22~0.31 0.21~0.35 0.21~0.35
BB ERN (27D 4.26 3.57 2,01 0.23

iz

2024 £ 1—3 5
FHAR (JITR) 94.03 113.63 102.71 100.71
R EBLHAFEFI R AN O 2849.01 2232.02 2494.57 824.72
KeE (CTTURD 26.79 25.36 25.12 8.31
MR (2T D 26.48 24.88 24.19 8.13
F B A Go/ TR 0.41 0.47 0.23 0.22
FRAF L (/T FLRD 0.36 0.32 0.27 0.31
BN (27 10.86 11.76 5.52 1.76

2023 4¢ 20244:1—3 H
R 5T 97.00 94.68 112,53 111.48
R AU IR AN O 1486.61 1347.94 1136.26 232.04
R (T 12.95 12.76 12.63 2.59
EMEE (2T 12.34 12.50 12,52 2.56
SFE BRI (GT/ TR 0.75 0.48 0.67 1.02
FRFF A OB/ T ILD 0.31~0.39 0.38 0.38 0.37
BN (278 9.11 6.06 8.44 2.62

TE: BRI RIS R G [ RSN

ORI Tf VAR 24 A R b B

TH BT, 2024 4 3 A, ARE@EKHEIHSHENAR 327.96 1T, MEHEE 10521 1270 R, A=HEBH
BHUAR 1617 T IL, BUTHEHEEE 2.74 1470, 2 RIEEE KA A I H B8 FAUBER,  ARRIIREBCR Bt &5k .
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BIZR 11 « #2024 4F 3 AR m) K A 3 BEAE i St oo H 5L

R %A EHEER GiTH) R EE (2o BRIEE ()

KITRHL 56.78 70.14 56.14

JefR KA TER 208.99 87.81 27.18

AWEY-3:i) 62.19 45.56 14.98

TR KA Ei78c 16.17 2.74 0.00
A 344.13 206.25 98.30

ORI 1562 e MO 2 Fl SR L 43

(4) Hft

AT I E RREI AT WATER— RN, [EHEELRZEI TS TESYRA.

N A S B SORMBETRSE . H 2023 48 4 JLCR, AFHEIR LR S B R R EORMEDEIE T, AR EL 5>
HEAT AT, a8 i BE 2

HEAREHAEH, AFSEILKSE SRR S0, B LB, SO FERME S I L8RS, BAR
AFEHEFNN S . B T, B 2024 3 AR, AFINHE 1A EEIE, FESAE LRSI RN Gk, .
K, B, HEMFEEH), MK 101.63 1470, % 70.71 1278, MHEEE 30.92 1256, CHIARN 51.68 1276, CEK
CETER) 5710 1470, AT FHFEIH KRR A TR L — RS 3%, HEEEZERFE T ESEm . BRE%E
et 28 T AE M H kR R A F RS AR R O
KEER

AR, ATEREEL. FSHBFETL, BRASTHERGERBERKE.

IR ORKRERARA TR T 5 R R R B SEMRINE (2023-2025)), ArMEGSLh “BaET., BRKE. FoFEm .
MBS T, RGBS, SRR ), SERE O S {dik” o AR SR, AR R EM BATS, V)
SRR AR BATIVE. MR BRAG” IR, P EBES T, AR . —l—4f7 JH
My, 2T REALEES, HEREKFIKS . UL NS IS AR AR R P L B . R T, A TGRS E S, HEHEH 21580

oS
AEGE . R RFE N AR A 3 RN, AL CERBIARE—— e B —— T H AR = ZUE BN . Ak, AR X
BV, f28 B BARGEM, SRTHAT RS B TR, MR EE AR, R AR AT S I .

I\« W55 Hh

AFPRAL T 20212023 FEE I ST, KESTHMES AT CRREIE AR XS5k b 4T 18 ih, A T s iR
R LT gt . AFRALIY 2024 F=FEM SR KR L H 1.

2021—2023 5F, AFNEIEEER . B LB R HI RS R0 R T AT 30 K. 29 KM 40 5%, B e %
SEAHIIEINT AT 100 K. 46 FM 3 K. AT AN T AT AIER, 2021 —2023 S 5550 7T EL k55 .

BERE
2021—2023 4E5K, ATRF MBI T B bR HRSMBEL, KSAEEEELSERIOE RS, R TENE

TERFIEK, BB RERY, ERXEESNEBUERRBIBENEERFL, CARMUCEKIN AR KB € b A E L
B XU o

2021—2023 K, AR TR T, FEA TR 2.68%. AR R =g LAEER SN %= N T

4 R T EE S B B2 RSV RAT U T E B CRIERT) (2024) 15, KESTHITHS T CRRERIEE A0 2 NFHE RS %% 6 N H
FFEINE] 2024/05/10—2024/11/10.
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2021 5K 2024 &2 9 AR
gt (%) gk (%)
WEh¥ = 667.02 39.71 648.21 41.07 613.85 38.58 652.01 40.45
Uitk & 97.52 5.81 106.47 6.75 139.21 8.75 88.20 5.47
IS 155.29 9.24 159.68 10.12 157.41 9.89 186.57 11.57
FRAS R 79.78 4.75 57.90 3.67 36.12 227 63.93 3.97
HoAt RETER 61.64 3.67 112.83 7.15 125.50 7.89 173.57 10.77
i1 189.61 11.29 145.17 9.20 84.91 5.34 76.37 4.74
E =%y 358 1012.83 60.29 930.24 58.93 977.07 61.42 959.98 59.55
FoAtp s TR 5.96 0.35 51.18 324 74.70 4.70 75.52 4.69
I 2 %7 380.62 22.66 324.97 20.59 286.20 17.99 277.91 17.24
e AR 272.13 16.20 209.26 13.26 197.41 12.41 195.65 12.14
T 189.86 11.30 166.31 10.54 153.24 9.63 150.76 9.35
HAt AR B 55 29.03 1.73 62.35 3.95 125.51 7.89 122.08 7.57
st 1679.86 100.00 1578.45 100.00 1590.92 100.00 1611.98 100.00
VORI 062 B (L 24 o) 5 T RI20244F = 25 i 1A 5 fik e 4 0
(1D FEhBE=

B 2023 FFIE, AFRSIE TR EFEIR T 5.30%, FEBB DTG MBOKZ. TR ARG SRR AT
MR SE L FRIEK 30.75%, FERA R ZLE TGRS S HHE FOEER S FTEG: 578 M 5% 4 32 B ¥ 4 Mt 33.85 1247,
ZIRLLBE 24.32%. AR MY FAERBHAKR, FERIGERIE. DAL SRR MOk KES L 1 4E DL Al
1~2 9, AN 38.68%A11 27.36%: METEERE, RUSIKAARERT T4 G1h &y 10.75%, SRR R iR IkdE
#1517 47C, R B4 RO G TN RAS AT 44 5, 75 QT RSO R RIS AU o 2 ) oA o = 22 R A A I L K 52 5 7 A
MITRAT G TR BRI T F% 37.62%, FERIEFNRIES, G IFVEHIRAER M AR TR K BEE Wb 25 Kk R 25 4 B AR 2575
SEMAFTEC 2 m) Hofh ISR BRI K 11.23%, E 2 RASKR AU LRI AT S oAb S SGHIKES L 1 LA v, it
N 68.87%: RIFTIIAIKAES 12,02 1270: MWEPEERE, HA S WGRARERT F4 G TGN 71.06%, SRR, ArfFERE
TN GRS R R A & . RO B AT G AL B AR S AR TR BRI R % 41.51%, FEZR M RBGE A HIF DA IT ke b
PaLTUTS, IREATEERIEG AR EBEHREME 9.01 1470, AR ZEF M 1175 1470 AR GZRU) 42.85
{270 & FB LA 10.89 20 FEMEA D= 10.18 120, BT THREANHES 0.94 12T

K 13« 7] 2023 )% BN YRR (A 2TT)

R KT AR o IO T AR A EBl (%6)

TP BN A TR A 4.05 2.35
MR E BN ARAR 4.01 2.32
MEEEA (ERD AIRTHEAT 3.64 2.11
] 3] B 8 4 HL ) A 3.47 2.01
R H A H A 3.39 1.96

& 18.56 10.75

Bk A IR A A 5 RABRIAT A
IR BEAR AR 2w d Tl o B

K% 14 « A F] 2023 FEJE F EHADRPCH AN (e 1200

24FR IR AR i FoAth L BGR KT R B LR B (%)
KR (AbED B AR R R A R K AR 2 H 77.24 57.36
LI RE A R A 11.05 8.21
SRR TR T 98 7 2 B i AR B A IR A ) 2.74 2.04
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BB XUBT REVR A PR A 2.73 2.03
VEEH T TR H K % R A BR A ) 1.92 1.42
i 95.68 71.06

VORERE : I VA AR 4 ) o R e

(2) RN

BE 2023 FIR, AFAERBITE LAERIE K 5.03%, EER A THBER. e e, Ed TR R R mHAREE
BRI R A ) AL TR ARG 45.95%, E %R FTHERHBIIbA A DU G b A H Atk Ak CRERAHKO 19 30.00
BT ZARERIE, AIRGER AR, AR e R LER TR 11.93%, fE8 TR LFERTRE 5.66%, T
TR PRI T 7.86%. A @ W5~ F NG R LS. WLasd&fusin THS: Bw s~ Ri4rIH 103.31 1276, [Ee
BrE R AR IPZ P RGIE B 55 )R g BAME 1.98 1470, AFFEE TR FE R ENE ., fK &i5KAEITHE . RV HBEN
PR A R TETE %7 3 B - A AR 113.27 A2 50 RME VAL 35.28 2 7eHI k. 2 B A AR ¥ P2 i BRI K 101.29%, EE R
SHNRBEHRRJREFGRAT CCURRIRR “WLREIR ARSI 0, 5 i oAb SOk 4 O Hoph AR 8 9 7=
FTsls AR S B 7= 32 B b S0 22 A 1 5 P I 66.39 AZ TG RIS RIS A SR 3K 51.64 AL T0H4 il

WA 2024 £ 9 AR, ARGIFRZEER LEREK 1.32%, BREWLEERSIE S N E. AR RTRER LEKTHF
36.64%, TERLIEMGSAL LI E BB EHEG HARBGE FFEREK 38.30%, FERARKE KIS, BEEAR G
SRR, AT RSOK R E R K 18.52%, AT IR LRI K 77.00%.

SERRBUVITM, BE 2024 4 9 AR, AR ZREEIILEER 15, ZEREEIEAR.

K% 15 « #2024 4 9 IR A B 2R OL (AL 47D

SR BT=AAHR T THIA{E R RAEA (%) 2R
Temste 2225 1.38 FURER BRORES . fRERIES
ITLAUS S 7.83 0.49 e B 541
i 5 B8 7 55.28 343 Ll
T B 1.42 009  IRIPAER. BUEALGE AR, RS EBURIT
TERETAE 54.15 3.36 AR
PR 1.16 0.07 ekl
KIS BE 10.47 0.65 JBA 5

At 152.56 9.46

BRRE: IS BB AR A F R R A 2

BARLER
(1) rEHENE

2021—2023 SER, RBARWE. KEFMAM RICARRESFHEAREG YW, A6 FAEDGEREI T FTHENEF DR
R R o B R BRI SEA R, BT B A e i se th— M.

20212023 A, ARPTEENGIKE) TR, FREE T 4.11%. 25 fra #H R D BURARBG & Hm BoR 2 R F
BN, A R e AR e 1A

B 16 « A A G FEM RS (AL 270

2022 £EK 2023 4EK 2024 42 9 AK
HH (%) HH (%) HH (%)
SR B A 52.06 13.61 52.06 1525 60.71 17.26 60.71 1691
HAR T A 39.01 10.20 13.87 4.06 0.00 0.00 0.00 0.00
BARATR 83.40 21.80 86.31 25.29 100.86 28.68 100.80 28.07
ARG B 6.85 1.79 -5.72 -1.68 -12.99 -3.69 -16.86 -4.69
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HETFBATRFAERGEET 184.18 48.15 147.30 43.16 148.96 4235 145.27 40.45
DE AR a 198.37 51.85 193.96 56.84 202.76 57.65 213.83 59.55

A HEN AT 382.55 100.00 341.26 100.00 351.72 100.00 359.09 100.00
GORIRIR : 064 25 AR 2 5] 8 V1 1t F120244F =2 B 0 55 i e 7

B 2023 4FJE, AR HAAEE TR (BKESEER™ M) Efia. BTBRAREE, AFSliBi AR EERIEK 16.61%, %
AR FAEIRHE K 16.85%. 2 FIARMEEANEE BRI/ 7.26 1270, FE R AUREN (2023 4R R )& T BEA 6 Fra # 1)
R -5.86 12 70) FTEk.

BZE 2024 %9 AR, AFFIAEPGE FFEEBK 2.10%; A FHTE &SI MBE R,
(2) FfR

2021—2023 £3K, AR &EMEES TR, BEGEAHE, FERANEHETRHEES.
2021—2023 4R, AEABUAEE T, FEE TR 2.27%. 2 5] S B .

BIR 17 « AR EE R RS AL 270

2021 £ER 2022 R 2023 FER 2024 ££ 9 AR
HH (%) fiks (%) HH (%) gk (%)

ikt 614.41 47.36 659.97 53.34 615.17 49.64 507.35 40.49
TR 168.91 13.02 155.84 12.60 155.58 12.56 110.20 8.80
RS KR 118.97 9.17 120.81 9.76 95.26 7.69 87.81 7.01
oA SR 42.57 3.28 73.57 5.95 73.46 5.93 74.16 5.92
— AR B AR R B fU £ 146.69 1131 173.78 14.05 194.14 15.67 160.54 12.81
& [ A7 74.68 5.76 59.28 4.79 37.37 3.02 36.73 293
E S RUgali 682.90 52.64 577.23 46.66 624.03 50.36 745.54 59.51
Ky 321.78 24.80 291.28 23.54 409.35 33.03 401.96 32.08
NEAS i 164.89 12.71 145.07 11.73 65.90 5.32 196.40 15.68
KHIRATER 164.11 12.65 123.00 9.94 134.50 10.85 133.25 10.64
gilrdst] 1297.31 100.00 1237.20 100.00 1239.20 100.00 1252.89 100.00

e A REA R AL A A A R

BRI A
AFLENEFAEE R NATIKE (FEZONEIR A R 208 NSO I TR IO HASAT R (AR 18 TRAE S A BAL
FeAbass) Ma R CEEON B &SR0 H.

RS T, ARG I DR H AR B F 5 B AN 55 A%, IR 3R S N KA 45 1% 5. 2021
—2023 FFR, ARG T, FHEE TR 1.65%, A& UGS N E. BE 2023 FIK, A 4655
MGG AN 12.78%, 75 N 21.55%.. MRSHRIRRE, 2021 —2023 45K, ARE“AMRBEENIGK, &GS EALEL
RRREIK, KI5 TEAL LR 3 T %

A 2024 4 9 K, AR ARSI FERKIEK 1.10%. FHR, A64&H665K EREK 2.92%, (5UKBIFS N E.
MBS TabRRE, A 2024 42 9 HJR, ARE™ AR EFERA I PR, 2655 5 A R KI5 A LR35 B4
JERA BTG, A A AR % U E

AR 20 7 TR A 2024 4E =R SRR T
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KK 18 « A4t (R 42470) B2 19 « ARSI KT
100.00%
1200.00 Tl 560.99 594.60 717.07 60.00% 00.00%
1000.00 £0.00% 77.23% 78.38% 77.89% 77.72%
: : 00% g
40.30%  39.28% oo = - ———3 73.73%
800.00 34.80% 40.00% 72.58% 73.36% 73.57%
28.85% 60.00%
600.00 '/~.\ 30.00% 6331%  62.18%  6283%  °0003%
40.00%
400.00 20.00%
290.74
200.00 I 352_30I 378.68 I 384.59 l 10.00% 20.00%
0.00 0.00% 0.00%
20214E )i 20224F )i 20234FE)iK  20244FE9H i 20214FJiK 20224F K 20234F K 20244F9H ik
— S KIS eSS i A0S KIS AN o 2 V0555 T AL L et 77 6152
VORDRURE: A VS A R TR . 2004 6F = BRI HA R A FHEGEVR IR VORbRIR: D00 Ve HUHE 24 1 o 1 9Re5 . 2004 46 = B RO oAt 24 AR LR B

N ARIEPBET IR AH L. R 2024 5 9 AR, ARG5S 290.74 1278, BRI P EGUL ).

BFIgE

2021—2023 5, AFENERANRLETRE: BR%EAMRERITATREER— M RS EEE  HEHSREE
BK.

2021—2023 F, AFEMBWNFFL N, FHEE N 4.99%; BN RARS N, FHEE T 4.44%. FH, ATEANEZR
Wl R, FHor 2023 FERILE R 1.06 A~H 5 5.

2021—2023 £, A ][R B F 32 B 5 B 9% FH ORI 45 9% FH AL Ao A ) 08 P DAL 403 2R 2 B TSR RO 1 5 B 7 . T W 7 A v 2 2 P i
W A5 FURAR 35 2 28 R SR K DA 3 5 o 2 ) S0 1) 28 P R A 5 2 ok 2 W) RN R e — 2 1=

AEATE IR T, 2021 —2023 4, A FE] A SO E AR SIS 5 2 BN AS S VA R e R T B e A SO AR B, H Al RS Y N EUR
FhBh, BRSO AL B K IH B B PR AR R IR A . R, A EIFIER B S R M, R AU SR R R AR A K

K3 20 « AFIEFIGESIEIL (AL AZT0) B3 21 « 2023 F0 7] B SN K
HHE 2021 4F 2022 4F 20234 [20244E1—9 H

8.57% 18.27%

ERIASUION 770.38 745.32 695.45 483.76
ERI45 %S 672.43 650.32 614.00 434.17
307160 94 81.01 99.68 83.38 48.02 e

. B 32.99 36.27 28.92 15.25

It %% % 36.03 50.85 40.49 25.53

B AE R -0.89 -1.14 -0.63 0.03
15 Ak 2% 2,65 2.89 -3.50 039 RS IR RERR - il
A e as 0.05 -0.40 2.45 034 VORRUE: 6 VAR A 5 iR 1 e
HoA ok 6.55 3.44 3.93 1.55
L6 1.50 12.53 7.92 2.70
FE A0 18.46 4.94 5.48 433
EMVFRER (%) 12.02 12.22 11.16 9.74
SREARKEE (%) 3.67 333 331 -
EEI R (%) 335 -0.35 0.33 =
FORBRIE: TDCa V8 (SRR A A1 LR . 200448 = TR I 5594 B A SRt e L s

MEAMFERR R, 2021 —2023 4, A RSB R AL T, 55 as R R ENEOR, BARPRRIUESS -

2024 E1—9 A, AFSEIE SN 483.76 147G, #24T 2023 FE44EH 69.56%
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4 B
2021—2023 4, AT SETEHIERLESTN, B LIUR BRAERT RIT; BTG RS HE 7 S5 SIS
BIEHIEILSTN, S FREBRK.

K% 22« ARIBLEREN (B2 1270

W B 2021 4 2022 4 2023 4 202419 H
LB E RN 893.54 868.16 770.59 532.10
LEEANI AR LT 839.22 803.55 714.50 492.44
SEFH SRR FN 54.32 64.61 56.09 39.65
B ESNIEIRAN D 40.05 45.55 107.34 18.99
BB S IR H N 161.10 133.36 160.07 45.52
BEEIIRERE T -121.05 -87.82 -52.73 -26.53
EREI AT HERE R -66.73 2321 3.36 13.12
B REAN AN/ 622.70 687.96 805.65 427.11
B RESN AN 586.98 668.41 755.62 481.42
EREF ISR BT 35.72 1955 50.03 -54.32
BEMAEE (%) 103.83 106.56 103.47 102.35
VORI 062 B (L 24 o) 5 T RI20244F = 25 F 1A 5 fik e 4 0

MEEIEENRTE, »~rl 28 WS4 MBS EENEEN S W4 . 2021 —2023 4, ARILE G ISR RFFL T,
Hrh B i A7 SRR Bl o EL i 89.00%. [, AR BLEWONEMERZ), WNSEBUR R R . 2021—2023 4,
FIAEIE I Rl T, HrP ISR i 3R 0755 SO B o LA 83.00%. [RIY), AR EE S e R SHAR

L\//

/)

e

MIBHEZNRE, A FHRGEENILERA EEZN A RIZD ME RSB IiE. 2021—2023 4, AR SEEIIER
ARSI o A BBE AL E KM T 7 i RIS AR AR B e S 30T H BN SR SRR B 4 . 2021 —2023
By wEIBRRES AT PTRE . F, AR BRI S B R A B Bk DR

2021—2023 4, 2] % GBI AT I G At D 1

MERIENARE, 2 F F RN ERA BTSRRI I G N E. 2021—2023 4, AFEBRSIIMERAFEHE K. %
FE SO LS FI 55 A BN E . 2021 —2023 48, 24 5] % BHE SN ILE H FFSHE K. R, A7 5 RIE Sl R S F i,
B ERRL B ) LR

2024 1—9 A, ARGEFEDINEREFRN, BN EL 2023 FAF/ME TR, SEEIBLesEFRt; FiEa)
P H T o

5 R
AT BAEFEIRFRIRE, BE—CNERE AR, RS .

K% 23 « AR

IH Ei=1713 2021 £ 2022 2023 £ 202449 H

WALE (%) 108.56 98.22 99.79 128.51

PR GiES g =g WA (%) 77.70 76.22 85.98 113.46
eSS (D 0.30 0.29 0.38 0.30
EBITDA ({Z7%) 103.24 89.77 117.12

KGRl & MAI%/EBITDA (ff) 9.81 10.47 8.36
EBITDA F| 2550 (£5) 2.09 1.67 2.30

GORMACUR: 1062 U0 M A ) T T . 20044F = R 45 400 1 /A ] S0t e B
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MR BHRIRE . 2021 —2023 K, AFRBNLRUES TR, Eah bR pagc, Fah vt xhmsh i i R itk
Bl—fe. FHIR, AR B ess bk, a5 MBI G55 M R BERE LR bR R A T T . 802 2024 £ 9 A, &
) LBl H AR AR B b A B AR A T K, B R 55 LU AR A T R B o MR BT AR 2021 —2023 4F, A F] EBITDA
BB [, AR EBITDA X AR SCH PR IEAR LR bR B, A6 55/EBITDA fabn R Bl A w A AR IR R IR E .

HE 2024 £ 9 K, AFIIIMARRA 62.19 1270, LRI 17.32%, BIRMSEARBERGRA R FE AR LR
BHRTNETFARAAKE b)) HP-EHERNARAR FTETAR, Hia Ry 8 R EMHHIIT N GREEREEG T
426 f270). AR, AWFEZEIERIML. FE FM L BB LM S SRR TUFS (AR EZORWE T, WiREEmE T
0.71 1275, #IEE, ARAEAE—E MECE fum .

B 2024 9 HIR, A FERBRATRASHUE R 1229.50 1470, RAERHE N 480.20 147, [HHRL G RE .

| 6 ARSI eSS

ARMEEEHAT FTRETFATARE, ATEMEE. AR 5EFORN AR, BEFRESAHEELFERRNE
BERE S . ZRITFATHRENTHER L, BRIEATEHN TEFATREREEN.

A 2023 4K, AFAITE LB 599.47 1470, B EFREK 30.44%. MAICE, TshT s 355 W 1T % A F A RIUGR
My ARRENE P B i AR T A . KRG KB SR M . R, ARIARE ™ 5 &9 042K 37.68%.

BE 2023 4R, AFAREAGME 531.32 1270, B FAEREK 32.30%. WNMWBE, Wi L2, LM%
F—E N B AR AR B S iR i FEIR Bl B 2 B K A . AR AN A RNAT B R RIHEAR, A B AR 76 5 & R
42.88%, FAE 2023 fFJK, A E|AERE S TR TS EAL LR 558 88.63%A1 83.31%, B MIHE; FMA, A
AHIEHIIS 125.95 1270, &GS 0.29 %, FIERKIEILEGUE .

B 2023 I, AFATHATE N 68.15 1470, B EAFNRIEK 17.57%. [, 24 7 A HrAT HBEE & 9F AR 19.37%.

2023 4E, AFAREENSAN 1.54 1250, HEIFDRM 0.22%; FEEHN 047 1258, HEFHF RN 8.57%. AFIHIE T
TAFEGIE, SANFEH, MHEH, LEEERE, N TR & E T 7 RE . AR AR RARSATSE
JEARAUR], Fekt 7 AR SR HEE R, RARKERFREBEEANG, TAF. 5 AFMEE ORI MRS T2
] [ PR ik s R AR K

L. ESG 90#f

AFERZEEFT SN, BITEAER SV RHSTE, EANGEEHM AR AN TE. BEE, A7 ESGRHA
_‘ﬂﬁu

MELTTH, A FITReTs KA BN 55, FEAG JRIE v eI D . AR T H R B AR v, F R ARRR I L 2R, BALRK . SRR 75 45
MGG RIRH. 2021 —2023 4, BRE BEARKILA A H R 2 A TUE S MO TEAE TS G 5 BRI HERCSE AR 5C I b 11

METUETTH, AR B A, VEL L SR, EWOTRA T M ERE, MRS L, SR 5 TR Ak
Bk, TSR E G, F5 R TRHASMSC AR EEANA TR, HIUTREine. TElss. ErRTHEXK
FEBE R BAh, ARSI A ARG .

RELTTTE, 2w RO, 1ZP AR, 0 NIRRT AR RAMEAR S, I TR T ARNEEIE, B
LT ARX SE B VA NG B M A NI . [ 2022 4R 4R A R IZD B BIRIBA LR, BRE RS R R 7l SUE BN A7
FE R VE BN 32 BATEC T4 3] B AR AL £ 5 77

T SMERSCHE

AR ERERANBFRRNEGEELS, AAERLREE—RA KRS WEXNE KRS EE A, ERASTEANNBUF
AMBHSETT IR ERIRAG SR SCRF -

N T SERR PR AR B R 0 L AR B E B 2. 2021 —2023 4, INARELFF S EM - BAITHEIN b 2022 S 0K
AR AR B 5 A D42 HABD B 8. I 2023 SR8, 1R BT BUF 655 KA 27520.8 /47T, HITBUR 5 HiHE .
A, AR KRR ARARENLEE K.
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TARESIENTTIM, 2023 4, Aa A ARIEET 23.19 1276, H 8.65 {2 0t N “SEUREEA” , 14.54 {20tk N “HRAANT”

BURANBI T, 2021—2023 4712024 4 1—9 A, 26 BB BUR#NN 1547 1270, F N “HAbIRZ” .

T— SREFEEXL D

TRITEB LR, APBRKRAT ARG REAEREMREAN. FPRHEITE, 20235, ATNLEASRAE
A EBITDA X &AT 5 KM% HIRIEH AR R B -

AR A R H A 5 55 B0
AIABIRAT &8 EBRA 5.00 1476 (8 5.00 1470), #RATEH ERME, 272 T 2023 4R 2 7K i 55 R0 430 i 55 1
0.84%H1 0.51%, 28 7 BUAT 157 55 WA S S5 A R M /N

PL 2023 SR & HE N EE A, ARG RAT & LR AATE, TEHAMMEEANTHERT, AFE=A00R, &6 aAa
A B AR BA 55 B AL R T 77.89%. 73.57%F1 62.83% - TF2E 77.96%. 73.67%H1 63.03%, A a5 /K ¥ Mg BT, %
FERIARBIGIISEE R SR T8 AR BIHH B615%5, AMGIHLEATS&F LR KRATIE, 2§ SERRE S MR AR T LR 5
8.

AR EAETEIR SRR 4T

MR BB, RGO RAT &P ER AT S, 2023 4F, AFZLEWEMANEAN EBITDA X K AT J5 K555 H TR IR R bR R I
PR, LE TR RAT JERI655 B RIS AR R BLALSS -

KR 24 « AWIFIERILRE /TS

IiH 2023 &
RATEKIGI%* (2m) 599.60
ZENERMN AT RIS (D 1.29
SIS RAT IR RS (B 0.09
RATIEKWI5T45/EBITDA (fi) 5.12
T RATE KI5 A AR TURAT BT N S0 K 35 45 B, 2 E A IRE B aI e i
VORISR : I VA3 A A B A LR A TR A ) A3

+Z. FREER

TR AR AE A W5 R AN SRR BRI AT 26 RS TT TN 3 B 0 i, BR S BEAS E 2 B) AU T 2
AAA, KRIGIUEHEHN AAA, PFRRENRE
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it 1-1 QABRIEGHE (BEARSEER)

KEEERRAE

WAREIRER AR EMRR

el BESs B WRBOIS

HEAT BIBRAE AT BEIRRAE)

60.73% 17.35% 10.18% 8 68% 3.06%

GORLRIE: HE & BEASARYE A T 15 B R

Mk 1-2 ATBALZELE (BiE 2024 F£9 BIR)

U KREBAWAT |
— 1

UNEIPSEE

8=
REZ

(e -3 4o
2 1 oy g i
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GORIRIE: 6 BHEARYE 20 w2 L pop R
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itk 1-3 AREHORTIEZ—RFARIER (BE 2023 £K)

TAF B

AR K TAEA PR 7]

KR RE IR A PR 24 7]
IR BT IR 7

KRR (Lie) B EHEARAF
KRB R AT

IR KA B A R A 7

GORRUE: R DR AR 23 m) o 141 e
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EEWSE

IKFE B
B I E R R
PR A AR,
Foh 4wl
TR TREEE SO
HL . PRI R

R ELA

HE
100.00%
51.12%
100.00%
100.00%
100.00%
100.00%
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MifF 2-1 FEMFZHIERIER (ARIE&HFHOR)
% H 2021 £

o BHE
WMERHE (L0 105.64
PR (278D 155.29
HAb K (2ot 61.64
T (oo 189.61
KA % (20D 9.44
] 58 T (ALo0) 380.45
EETRE (4o 272.13
ZEE A (2o 1679.86
SEWRBEAR (20D 52.06
DE ARG (o) 198.37
B #EN . (L6 382.55
WIS (Lo 352.30
K% (oo 660.11
AFfE% (LIt 1012.41
BN (2o 770.38
B A (270D 672.43
HAeblas (276 6.55
FEES (278 18.46
EBITDA ({Z75) 103.24
BER M. RREST FZWRIMIE (o 799.91
ZETEANIM SN (LoD 893.54
LEWENMEMERH (470 54.32
R ENR LSRRI (178 -121.05
BERIENRERBFH (170D 35.72
LB gt an
B TRUE B B (O 5.02
TR A (O 4.09
SRR R (O 0.50
AN (%) 103.83
BEOFEZE (%) 12.02
RBBEARHEE (%) 3.67
HE IR (%) 3.35
KI5 TE AR (%) 63.31
S REA LR (%) 72.58
TP RER (%) 77.23
MBNEE (%) 108.56
HBE (%) 71.70
LEIEIAN L (%) 8.84
MBS (5 0.30
EBITDA 2% (f&) 2.09
4 ER {5 %5 /EBITDA (ff) 9.81

RHCE M EH TR SR (RD %, ARBPHEEEE; 2. A7 2024 4

B INKIN G 5 AL T 4. - REBIRAE

NE TR L 2024 4F = I 45 BiE K o w SR AL TR s

ERITFRIRE

2022 £ 2023 £ 202449 H
110.05 146.48 88.46
159.68 157.41 186.57
112.83 125.50 173.57
145.17 84.91 76.37

9.48 45.70 43.97
324.96 285.95 27791
209.00 197.41 195.65

1578.45 1590.92 1611.98
52.06 60.71 60.71
193.96 202.76 213.83
341.26 351.72 359.09
378.68 384.59 290.74
560.99 594.60 717.07
939.67 979.19 1007.81
745.32 695.45 483.76
650.32 614.00 434.17
3.44 3.93 1.55
4.94 5.48 433
89.77 117.12 =
794.17 719.59 495.13
868.16 770.59 532.10
64.61 56.09 39.65
-87.82 -52.73 -26.53
19.55 50.03 -54.32

4.64 425 =

3.88 5.34 -

0.46 0.44 =
106.56 103.47 102.35

12.22 11.16 9.74

3.33 3.31 -
-0.35 0.33 =
62.18 62.83 66.63
73.36 73.57 73.73
78.38 77.89 77.72
98.22 99.79 128.51
76.22 85.98 113.46

9.79 9.12 =

0.29 0.38 0.30

1.67 2.30 =

10.47 8.36 -
SR REE T 30 ARG G AR ARG S G5 S A8 N

A CA /N e Ay
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Bt 2-2 FEMSZHERIER (AERBOR)

W B 2021 £ 2022 4F 2023 4 2024429 H

o BHE

WMERHE (L0 1.48 3.64 36.95 35.97
PR (278D 8.14 10.72 9.71 8.52
HAb K (2ot 136.71 175.90 174.94 142.41
F1 (et 0.00 0.00 0.00 0.00
KA % (20D 123.61 120.56 144.20 144.26
] 58 T (ALo0) 0.07 0.07 0.05 0.05
EETRE (4o 0.06 0.05 0.15 0.18
ZEE A (2o 390.95 459.57 599.47 675.32
SEWRBEAR (20D 52.06 52.06 60.71 60.71
DE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (L6 70.39 57.96 68.15 64.29
WIS (Lo 82.78 124.88 125.95 117.61
K% (oo 91.73 96.58 21422 334.78
AFfE% (LIt 174.51 221.47 340.16 452.39
BN (2o 2.36 9.27 1.54 0.12
BlLEA (270 0.00 0.00 0.00 0.00
HAeblas (276 0.01 0.02 0.01 0.00
FEES (278 1.26 2.05 0.47 -3.77
EBITDA ({Z75) / / / -
BER M. RREST FZWRIMIE (o 0.08 0.00 0.00 0.18
ZETEANIM SN (LoD 0.45 0.28 0.21 3.73
LEWENMEMERH (470 -0.62 342 -1.33 0.90
R ENR LSRRI (178 -18.07 4731 -60.91 -77.95
BERIENRERBFH (170D 3.13 50.98 94.70 74.62
LB gt an

FHE BT e . (0O 0.34 0.98 0.15 =
R (DO * * * -
SRR R (O 0.01 0.02 0.00 =
AN (%) 3.19 0.04 0.05 154.15
ELFNERE (%) 99.21 99.88 99.78 89.48
RBBEARHEE (%) 4.76 5.43 4.54 -
HE IR (%) 1.95 3.45 0.71 =
KI5 TE AR (%) 56.58 62.50 75.87 83.89
S REA LR (%) 71.26 79.26 8331 87.56
gt (%) 81.99 87.39 88.63 90.48
MBNEE (%) 113.75 95.93 134.96 185.23
HBE (%) 113.75 95.93 134.96 185.23
LEIEIAN L (%) -0.28 -1.14 -0.44 =
NaRm &t () 0.02 0.03 0.29 0.31
EBITDA 2% (f&) / / / =
A5 55 /EBITDA (f%) / / / -
{i: 1. PRI RV AR 55 4R 45 R R LS RN R BERE, EBITDA JAHRAEARGIE TS, LA FloR; 2.2024 SR =R SRR AR Z divh: 3. R\ RN 05 4. - RFEHIEAE
‘H BERIE: BEA BHERME A 7 # THR T S 2024 55 = = FE I 55 $i a4 2
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it 3 EEMFZEROITELR

AT HEAR

b3S =Y
B RAERE SRR
FRAEEAHKE (D 2 FEHdE: BKER= CRI- LD /E#x100%
LSRG KR (2) n FEEER: WRR=[(EB/AT 0 F) (1/(n-1)) -1]x100%
FlE S A 2 A K
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 250 SO I ZE 8-+ 357 o IAC R 00 e 9 )
IR & A P A7 1R
SRR R UL B SNSRI
MAEWNLE BB FRAET S I A BN SR <100%
BRI
RBEARRZER  GRRNE+2 A RLR S D 7 (B ZERGE K65+ 625 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE 6% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2. {4 EBITDA/F|E 37 H
4= #4545/ EBITDA 4= #31% 45/ EBITDA
BRI TRAR

WMANELE AT A TR U A > 100%
WAL GRBNEET-HFLD AR FGTETT%100%
ZEIERAN G EEES ISR EF VR B A BET>100%
WIS IR =/ i 55
T BRI FE=18 1 BT 50 5 PR b 2 -+ S S S -+ TSI i 78 vl f) S A S 4

L5 58 =R K422 5 e R A7 5+ — 4% P 8 BT AR A 0 A7 i+ A S 4R+ A T 21 £ 4%

KI5 58 =K KR 5 S5+ B S o+ AR A 1%

LS =R 5+ B 55

EBITDA=Fjle 45+ 5% FAL I S5 S H -+ 8] 5 55747 T+ P AU 7477 [ H -+

RS =B AR S A+ B AL S 5
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Bt 4-1 FHKEEAFRZEREX

A G ARG HSRR A =E NS, fF5ERA: AAA. AA. A, BBB. BB. B. CCC. CC. C. ff AAA . CCC
FCED LTRSS, B MERSEATH “+7 “-7 [R5 T, Rosek mEms KT A %R .

HAE BRI SRR T VPN RIBLMR I RAHXT T, A5 S %t BRI T PP QOB MR B, (HAHE
Bk e S GPPon OB LI AT fe.

FAARSE R G BAG R R,

ER%SR &

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A IR STRESTBR, BT AR TP RN, 2 MR
BBB BEEMS R — B ZAMAT I ERAECR, BAME K

BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

C AREEE RIS

Bt 4-2 FREAGFERFRRER I X
Sk K I P S5 A SR 05 P 548

Mt 4-3 WERZRERAX
VPR R f5 SR — 4R AT T ORI TRERE VP AY . VPR D NIE T Ul BasE . RIS DR,

WHRE X
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IRERVELR ZHE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

IKRERARAR (BURAR “am]” ) MRS BHE BRER PP BURNT HL K 2R S S (AR G Bt
Ko BE SR RHL I M S BOR BRI BT VPG & (R 20 € LEA I G020 00 A S R EA V2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
2958 ik MR R R VP AR AN IR

W5 A FIANRE R BEERER VR BT R}, Bl LR HUE . AP S FIZE ARSI, BRE 5T
15 P DAZE 1R B TR
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