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WIERKEE AR 12 2SI T7K, BB HOKRES) 10 ALSET5K, BROKE B2 97.5%, ML TREAUK N O 6 Bl 80%, 302 ok —ifb
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B BT (R B B (%) 6.0 6.1 52
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BN i — B A LTSN EE R (%) 75.2 67.5 70.1
— A S (2D 11709.1 12984.6 12582.7
T E AR (%) 62.2 54.7 59.3
BURF RSN (27D 7844.7 6080.4 4925.4
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At AR (5 B R AR Bl I8 3 )5 A 1A K 5.3%
TR BCA BB AR LELH
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IR AKREE =R F AL R KR SRR R A R AR (DU “SRRE” D LK @S E Gk AFPATES AN, hZRK
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FE1-10 A, kg EE SR 46.41 1278 1R N-3.18 /47T
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2 PNEEsS

AR EEFEEFEARNVEHAEESKREE, RIMRBEHIATHELERE.

HE 2023 FF)E, ARPHAEELANEFEEARIL6 A

XEESEE, 1969 4E 12 A4, s, WMD), BERSEPEBCIN; AT LR EEERGRA TP AZR EAL. AbE
R, MRLREBIL, IARERSXEEARATFERIC. BIELHE, LFBid. LR, WEBEEE LA RA R
ZEITAC. EY. BIRAH, LEABRBOEAFRAFTDMAZEL. EFRSMP, LREOEEERYRERGRAREERL, HHK
E%; AR R L MERK,

ZhiGsed, 1973 4E 5 B4, whItw i, MR RA RN BRLAFESTHIMES T @Sk MG i —& %
B, BIREE, WREFESTHTHES AR SAATILES MG, RTINS ITITESFERA R LR FTREH, Mg
WG PR A T BRI K. MATBE, WA, Blagm, WREREFNTRARLERIE, AuEFR. BIEAH, T
AT WERBIC, EH ALH,

BRE 2023 FIR, AFMMGEEIGT 17282 2. NEMEE, it &L EZETIA G & 9.43%. ARG 510 38.38% R LLR
NG 52.19%; MWAERMBE, 25 S KLU 5 8.96%, 26~45 H% 5 69.82%, 46 J8% XKLL E 5 21.22%.

pali

IRk

AREBEEBEFATRIYESABREBABRRE: F2TFATRTY HAREGHY, HYOLEHE. RERFERRIALATSH
WAEEFARRFEHEIINEEREHEBITALHE,

HRHE A TR A N RARAT (A5 RS Y (G —4t4 15 FIACS: 91370000696874389D), #%E 2024 47 A 18 H, AR AIALT
RGN R RREREERICE; DEBERICETR 6 ERERITR, TERAAF RN AR ME, WERIFRFIT LRSS
AT HR AR R B A T AP BB B S Bk NIRRT R, R iE R B IEH 3K

A A BRI N RARAT (/5 R ) (G—441E FHA0Y: 91310000MA1H35653W), #% 2024 7 H 29 H, AR EET
ANFKRRER (R B EARAR (LR “OKERERE” ) AR ERGHENOLEHENA B BERERE B, SE6M%
JBLE B BT

FRAE A w3 AL b AN RARAT (kB ) (Gi—#SEHMAE: 91110113MAO01KIKEIU), #i% 2024 4£7 A 30 H, ArHET
A AR AL B PR AR CBUREIFR “ AR AR AT A S5 5 A 45 IS K BoevE 2R M5 085 Bad sk, A 6% B L1E 0L K iT .

AR A T AL b N RARAT (B RS Y (Gi—H2{E A0S : 91370000MA3FAYKBOE), % 2024 47 H 31 H, AR EHE
T ARIKKBEIFERARA T (LURHIFR “KKBEIFER” O ARG H A DB IA REGERERE Bils, dEGREELBIR
.

RGN T AR T EATF 5 AR T HIARBEAHUR, BA R 5 R RIA R A @ s 2, BB RIT.

2 I EEYEAL 5 S B EE T G A MARIE A R AHME B, 2022 4E 10 A —2023 4£ 5 F, AFF0 T 5 AH BB 2R ], RIES
PR T AE BRI, @SR O AT . R A BRI B AR A B A I RIS, BRI SRR, A FHIE (K
KA R A B BDIC B NE GRIT))Y, KRIEE ESH ARG OA S B, B8 “EFRNSGEEH ., — R8N 8 FH M.
FZ A FARAT” E I ZE IR, B R RS, EREAET MR EERAR. H 2023 6 ALk, AR
{EARRINA T R TN FAFAE T 18 S48 6 A I

HEAMEHEH, BAEREREMA TR L EEFAFRARTETERETN. GHEIIANEEREEIIT AL . EIEHIRTS
I EEE RGN A ERKBBGEHEIRRAET A LA AT BT AT N .

ERTRRE | 7

o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

N (NFRE) oA REE EMAEDR, @S 7N e KA IR AE .

NEIBAR S, HERBARER, ZAFRKBIIM . AFBARSATE RSB #iE A7 DIREE N, %A 7 S AT A ekl o
REHIN G SR A R BOR U« HoBURZRAN S e 4R IR TR E S, W EFME R FIFICIEATIAN: 3k A w
AR BE ST 7 AN T S48

AFREF S, ERESH 7T AEFAR, HPAET 44, MTEF 14 SNPEFEN L EEFSRAMN L. SETET NEH
IR E B RE B EAEIR IR CE AR IR L@ IR TR RS LR EE R U R Rk 284 . AR EH RN R AR
LHTE AT IR BERASSU PATRARS MRS FBRARSIE TE: HIT AR R AR R, thE AR KEE TR
B SE A TR BT R, IR RIAPATIE B 1L AR B B R, g AR R AR R S TSR % F
R W L N e

NFABM S, WIRLRHE 14, AATRLAEARS RLRSEE HABARTE®R™E. BH, KBZWA. WE 8B E
HAEMEF . MHAEINEE =5, (BN, Sk DU E. AT R REATMS; XM#H, LEZWA. W58 ERITA

RSHIAT AT HE, WPl SOkt AR SR AREBUN . RS E B RO, SRR W55 S Y 2 S i
A, ZEEA . W BRRATAREAR MR, BOREE, ZKMZMA. M5BT A IES.

AF WL 1 4. BIEAHET AN 5B 1

BEAMEHAD, AFES. WHMEIEEA QB RIS A 7 SR R 20

B F
AFEILT MR ATEEME, HEEITFARNHENTEER ML, AN TEBFAFRNERERERFRE.

AFRE A B RO RFTE, AWAE . TS, Bm e, XEAMRLR . AR BRI BT E T — R4
I EERITT VA

WA, ARIMIE T (b TSI, X AR RS MOUEHE . RARE . e UL ST S IR T VA
o WREIFATHR . HRXIPARNGEEHE,; ERUERE LTS - 20EEE, 4218, S&RET%E S-SR

A BT, 2~ R 1 W55 PR BRI RE . 20 ) 25 UL IR A B2 gl b 55 UL BRATUSEANE UL R A vk sk
FX TR AL T W 55 TR S (4 R AN R R 5% ﬁﬁﬁﬁ?ﬂ%oM%ﬁﬁ%ﬁ?ﬁ%%ﬁﬁ%ﬁ%m%%%m,%M%ﬁ
BAAR IR Z 08, VESRBIBI] SR, SIRTTME AL, TERAETT LI 55 TR AT DU &

BB E BT, ARSE T (RERE AT INE) M RE IR GUAT), MAFRMBE ., SR, R OOE
MR T HEAE . AR MTTES R S MR, BRI B AT IR 55 WA B, B SR D EAT R I R

HORTTIH, AFHITT (R EINEY . AFEHRSR AT RS BUR A TR F IR R R RN . 25 K& B 2 7 R dE ff
L, @A EEIHAE R AR RPE AR SR AL BRI . K B A RO R S BTN ISR, REQ
AL A AR A, R R R R SRRSO JERA AR AR SCRFRRAESCAE

TAFERTTH, AFEE T FAREIREE, XA NSHEL WS, LEE R N T B AR S LA 7T T HEAT
THUE o AR DHAFA BB AL X725 A4 57 IaE . ERUR . P B . B B RORBN, IR T ARRS . BE.
MREE5E X5 AT T A TR SATRERARBR, JFis T A7 BIEEHEE T AR EH, BARNERRHE L RPEEN R,

RIKAZ G GBI, ~RIHIE T RBAS SR, XRIRAE B AR RIRAE St SRIRAE 5 (R o AL IR . SRIBAE 5 ) o WURE 7 A
RIKAE 55 (K5 BIFRE T AT TIE . AT AR FRIE 5 @A E T ARMEMEF: A7 SRENRERT 30 TR S,
HAFLEEME K AFEREAKRE 30 /76 () Blb, AR 150 JICHIRERAS 5, HA R HESH B Lt A7 5RBEAK
4150 ot (B BLE CAFSRIEHLE 3 MR RER SN B AR EGE LS HEF R A 0 < LU BRI 5, mAFRARS
o AT HE 5 S -
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+t. KESH

ZEWR

ATNEEHE T, BEKRNLS. IRRUABEEESAE. 20212023 4F, SHREREERRLES FEHAAIFE
B RS T DL AKETRERESR ST KEEHERNEAEH, ATNHLREARETR: Af, AA%8EH%
WA T

2021—2023 4F, AFEMWSBNFFE TR, FERAKFNMESES . DA RE & IR = Kk, SZKFE TR TR ZMEHAT L
\llfﬁﬁ7J<$TV%%ﬂuﬁmw}ﬂm%mwkwitlﬁz)\TIS% IR, AR KRR SN T B 5200 "IRER R SR K, LA R, 3R
A BN TN S T RS R R LA 5, A RN BB 2T G50, A w25 50 ) 6 0 28 AH 0 o 1) Pl
R FMRHRIEL S5, TGV REIRIN BN I BEE L R B IR K R ERH IR AR A BMNA TS IEE, 2022 FEA A AFFHIAS
PRIEFFAETHRIN . R, ARZGEEBFZRES) T,

2024 - 1—6 H, AFVENLEWNSEIUE SN 330.50 1276, AH2T 2023 FEAEN 47.52%; A, ARZEEEBRIZEN 10.40%.
Bl 3 o a] BN iR B A

PRI K 23.46 3.05 37.42 13.07 1.75 54.80 16.46 237 53.88
TG KAR 12.22 1.59 38.48 7.29 0.98 36.03 7.30 1.05 30.57
JKFiE T 92.99 12.07 10.20 48.28 6.48 15.43 87.95 12.65 15.30
gﬂ/k g%%ﬂ Bt Wl 9.64 125 20.25 9.61 1.29 15.34 7.82 1.12 16.95
gigg% GRS 24.50 3.18 28.51 34.87 4.68 33.20 7.52 1.08 21.90
it 162.81 21.13 19.59 113.13 15.18 26.77 127.05 18.27 21.67
- . R A 157.78 20.48 4.50 94.71 12.71 5.59 107.83 15.50 7.53
o T 40 T

W R B A B8 5 144.13 18.71 451 282.79 37.94 7.95 244.81 35.20 5.68
it 2 301.91 39.19 4.51 377.49 50.65 7.36 352.64 50.71 6.24
KITRH 5.44 0.71 10.08 3.57 0.48 721 2.01 0.29 7.08
RS 12.33 1.60 38.37 11.76 1.58 46.54 6.47 0.93 47.81
JeR R 10.85 1.41 33.93 11.05 1.48 25.65 12.91 1.86 47.57

G R H 12.26 1.59 13.67 - - - - -
% AR EPC Jiti T 49.17 6.38 24.60 37.57 5.04 25.66 10.95 1.57 8.77
gﬁ?ﬁé ST RE R 11.03 1.48 9.71 13.74 1.98 8.03
Em&%‘ HRTRL] 73 8 1o 48.89 6.56 12.14 58.52 8.41 16.24
fﬁizﬁjbni BRRLE 33.98 4.41 6.21 46.24 6.20 10.94 40.71 5.85 11.87
e (SR 17.75 230 6.24 12.84 1.72 6.19 10.84 1.56 16.85
i3 179.12 23.25 17.33 182.93 24.54 16.98 156.14 22.45 17.67

IR A TR 68.20 8.85 1421 - - - - -
Hb = S e TR 52.27 6.79 18.70 50.60 6.79 10.30 4133 5.94 7.42
s At 6.07 0.79 31.87 21.17 2.84 3.15 18.29 2.63 6.83
770.38 100.00 12.711 745.32 100.00 12.75  695.45 100.00 11.71

e 1 HARLS \BZR B R FEAARER . KR B AL ERANET S A S5 2. ARIRIN 2024 4F 1—6 J1 2 ) B S SOGB4
7N Y- A /, A lA‘W'AJH
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Al K2 E S
(1) KFKS%

AP BE R LRES TR, FRESITEMRE, ZAFFERK FHE= 6 R EFK GE0M, ARt
AU ABEIEK: KBNS ERESRELRERN, RATHENBIGE KR HEERN, AREKEERIFET
R, AFNGKAEEHE KK ZBUNFRESRABEREMA: AFKABELTRRKA, 2023 4F, BT ASESER/EYETARLT
Bt iR, FRFRAESRZ AR THN, 2 TR TN F RS, B S K KR T B EIK1E 5L R 4T .

ARIKAPKI ARG AP 5T ARFIET . RS B WA T8 W b hAlkds, Aam
Dkt

© fokiEk

AT ARAME A KSR PR RGO E £k, JoK S EEBmwY . T 5. R M sl Ra 2
i g, JRET R E A E L BRI A TS BR WA ST B . AR PS5 Ia E LA T A TR K AR
PRAE CBARRRR “ARRANER ")\ AR F BRI BRA R R RS A R A R 4%

S ml R399 1 K AR 1 K P KPR, SRR LR ISR E KK BB R (IO T 24 m] AT B B AR OK
FHLITEIA SR CEBER BT AR KRS AL R, 542 =] A5 K B 8 HOK AR I $80 P SR AR s V22 LA
BRIUK, W89 K PE K SR Gt i 2w 1 KN T EOROK, B 1 R s Al 1 K R SR K DA K BN T BEK
O FER S KR B 2T AR BGRAFIBOURAL, KT B SR 40 S 28 0 4l 82 00 5 0 45 40 R 0 ) Tl di sl Aok

2024 4F 3 HIR, ARMIA 25 AKEE, SR 443 {05077k, BOHBOKE: 338.74 i/ H ;. ARIERARE 14, ARG HBHIUK
AR 8.97 JiEe FIIR, AR 66 MK, i 41 MIOKTT, BRI EUKE A2 HOKE AR 7073.51 4 B

2021—2023 4, AFE B HAKEE T s K, Hd 2022 SEFILLA ArE K, R EREA MK HE = gE T EG 2023 S LLE B R,
FHERA AN A BT TGS, B KA A B AAME. ZIH. PERER R SRR TR T

AT TR EAE AL ANE R TV KU B B A R 5% 77 2 18] — X — iR A ksE , AR PR K 6 [FE 12 A B3R
PL“Ja At 8 107 AT A i R KUC3E i e BOR 1 A, $ZA S5, 2021 —2023 4, ARPTIERNBE TR, SEhrfikE
PSR, Hoh R RAIK 5 HRFEER T 2 41.02%. [FI], S22 03T DAV ADKE T, A HKIRARBREN T FE; SRR S5EF)
PG, Horh 2022 FFEFPORIRSR ST, EZARWKTTI, KEEKERINSEA T FRKINEE R, AR RA TR

2021—2023 4F, AFREM M ZPEN N IR, BT ol KRS VT 77 B R R 5 B L XN BE Al AR SR IR R
[ 23 B 5 & OB AT Bk, FEOUK) 7 REM A SR EAR . ARREEH 7 o DX Ak (13200 NBEMVE se 3l i A\ DT, 2 =] 7 REA A R el
Tt

K% 4« AmfRl S FEIZERH I

B 2021 ¢ 2022 £ 2023 4 20244E1—3

Vet K ARE S (D 42537 511.35 45434 438.04
LPREKE D 65638.68 60792.98 60133.19 15783.09
e FRHAZK D 21993.21 21082.21 24667.01 5875.93

TR (Famg) 43645.48 39710.76 35466.17 9907.16
EHEARM Go/mD 2.80 2.15 2.74 2.74
FERERI R (%) 42.28 32.57 36.26 39.49
FMFEE (%) 7.40 7.73 7.20 7.20
FORbRIR: Aa iRt

@ HKAGE

N )5 K AL B A B BT K AR T — R Ty K AL R 3B VR AL B o A WA 5 AR B ) A 8 LI AR 48 S5 Tl LR L 7 AR 2
T TR 2021 —2023 4F, AE)T5 KA E L RA S AN 65.60%. 57.14%F1 60.72%

2021—2023 4, ATV HIGKAIREE DR T, FEARAFHERIWE KA oG ATE. B, ARTEKAeEENTG
L NSV, TN N
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AT T BN B X A RSB ARYL, ATERFFEE N (B0 30~50 4F) Fiotis /KA BITH R H, 188 MgiE, BUf
T7 L5 e ) 5 A F A G K AR B B o O3 R 7K AR BN 55— sy H ARIRAL B K &, H K EAR T ORIEKE I, AR EK BT 2
H K& T ORRK RN, AR bR b B S 2 5 AR PUAT I RAD Toli5 KA B S HAN A — AN 1.00 J0/30 77 K~2.00 J0/530 05K, hilkis
YRR AL IR I H S5 AN T8 TC/ALTTK~140 TO/ALT K A TG KA IR S B R S BUR 5 G R AT ke i K

KI% 5« AwiGKAL DY T ZIEE I

TH 2021 £ 2022 4 2023 4 2024 £ 1—3
HIARTG KB (A 44 41 44 44
Wit Hig/K A BEE )1 (i) 126.79 107.98 105.93 105.93
SEPRALEE R (T 38054.08 23859.20 28958.47 8159.20
BORIRIR: 2 vl B
® KL

AFRFNIE LA 559 FAT AR R . KRB, FuidEts . MRS . A 2024 4F 3 A, ARMAEKRFKE LT
HAE—F AR IR LR —%. @ IR LE AR =5, B LR LR =%, 1 5H0E TR LSRG TR L
RIS a5 Mg, Bl RSl R B 58 .

AF I E BB A THE BRI T B, DU LER BRI &, B BEREREM AT R T g G aETr
90%7e A7) KT, oA 4% 7 B Sl 2 75 44t Lk PS5 5 T RERK, 8 LRI H 3R LI AT, Al 207 SO RR BT B FRAUE & BLA MY
RIARAT TREFI, 5 OR31mi Ja SO i TR ATO7 UL, DEUE LT A ARAT AR SLIL AT 3K

AT E KIS LR 228 TR DU WANE PGS, Horb ol R4 I E D, 2023 47, (AR TR0 20 A E ol 63.75%.
2021—2023 4F, ZEMIRE AT IS IMBISER R, AR & RS NI [F, AFKAIE TR REhE K, Hrp 2023 4[F
EEORIRIG 4, AR 2023 4FA B N FRHEG SR 00 BT AN BE L 3ot S 8 ARSI EL 2 SR AR BE LSNP 8. 8 2023 8,
A TRAE L 55 AE T A 7] 8 78.77 AL TT

FEGEE R H T, A A SEE R K ARG L H W 7, EEN TS TR X ERBUN . WARA TR AT #E 2024 4F
3 AR, o~ R A S [ DR A

B 6« 2w KA LI F 2T 00

WMH 2021 4 2022 4 2023 4F 2024 £ 1—3 H
BB AR (D) 382 282 252 53
BT ARG (20 88.92 73.04 58.82 19.66
GORLRIE: AR R

B3R 7 « R 2024 4F 3 H R4 w) 3 St A /KA L0 B P BT OL R A200)

BiH B W ET; GREH | CRRERESH | BitEEK
JIESS0 T BT A o 2 3 ) T NESEIR T 55 I R A B = 4.70 2.87 2.43
I v -B 2 1 $E5 /K 4B 2 EPCHO T H v B 7K 25 T A 15 4.56 424 2.84
IR G MIRPR 2 BAR™ 58 5 vt — 1 #%2 EPC AR AR EBRIARR LR IR A R 431 3.65 3.60
PR B30 2 ok — A 72 EPC W R PR SR R AR IR A A 3.19 1.66 1.35

HolE 519k —HIRCE =2 B 2 KT EE . S5 JL e L8 K S TR

TR E# B2 OBILE . B, B, HERANZYE T BT E A ] 2.84 2.30 2.19
T (Fae B 2 4k TR EPC SRk 4 FRED L
AT TP K N B S a1 TR AR oy VA T T /K R AR 2% o 2.56 1.40 222
2 TR TR X A6 T IR s e B K 4% T H T AR R N WS T T P KB AR S ot 2.04 1.91 1.65
7 BE L 27 BEE B O B TR R L (EPC) TiH IR LR R ERIH IR AR 2.03 0.94 0.02
A B LB K I TR AR R BB K TR RS R 1.72 1.44 1.39
R AR KPR T2 F+EPC & F R SRR A I EKR) T2 AR S5k 1.65 0.24 0.45
A 29.60 20.65 18.14
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(2) A&
2021—2023 ¢, AT BRI ARBRREFshHK; FRRARRITEAENEHNEEPEK.

A F PR O T B SE M S B . R EIFE SIN T R S RS s SR IRS . R E WIS SR A —1k
PEER =L o A RN 2 B K R AR AR AN R R IR A R AR RIS R A IR A 7 S5 T A R 28 .

A B AR FZW ARG R . B WRRIBEESE 2 00R ™ BN TR 5, WA, mEEd. R, Hill. 7
BORZRACSE M. M= A0 L5 577100, A w7 i E i e PR 2B, I AL 45 7 7 BEAT KR AERIAE, RIS R P 4 A3t
KA B, HARTES . ROURS . RS B A FEATEOW, S8 TN AR IERE AN . R FE i SOR B R S 45 HOT T
IR RR 5 KW 3 B R EUN & AME PR SS B R, BoBiss ks B RHCA BRA RN R 5 RIE E Ak, HEAT SRR, AR AT AR 57
GRS TRGAIR TR FIRE TR — BN 30%2 50%, 4HE TR CNIESEE, A RWEITIAR G KR4 R e G,
TR PRI ST R, — ORI R SRR AP

2021—2023 F, ZAFMIER HIEY K, DA M. 3R BRI LI TS F SRR LA, ARG
WA A, 20k S BRI . B 2024 4F 3 IR, AR AT RIIARL) 230 T, A RRAE A 10 T, #EESEA AR
15 30T, dnsederm i 5000 m, SYEMA E0E 21 JIWENE 1 R, ARAEIL) 16 M.

2023 4, A BURAWAR BT TR BN BRI G A0 2 RIS 5.11%, BT TLRE A E S8 & S 13.19%, &
JEA%.

B3 8 « 2023 G4 A BURAOAR R T LR BERE R B il PR ILR CRAL: 42T

LRI A FR BRI THE AR B

B S S AERE | R

HIRAT >19 ize e A ] 15.13 e Rt

‘ e | dbEAERE

; N o fs =

ﬁgﬁ%*ﬂﬁm il mi;%%v %%ﬁgﬁﬁ g 14.40 b B4 S

- A - HIRFEA T

K T A SAASRE DI T e

RATFR A IR 2411 W% s RS IR A 7 58| Wi AetR

BT K AN BAREFIE 1R A PTA. Zmi%

TNE 179 | s A 567 | near Pt

1k A BRI HEAERE  ENE RS PTA. £mi%

W2 A 165 #E 5 HIRAT 534 ema | DSEH
16.91 = = it 46.50 = -

MR E IR A A R ARE SO A RA R . FTEE O BRI R AR AT BB RRIL L AR EMAKCR BRI A AL T R RV BR A A AL 5 5
135 R RE Al
G

Ak, AFENFRER A S, B E TN PTA FIUKRSE, RE Nk % £ B0 e G Sem . g w s 5
S, AFRERRIN TS 408 NI N T AR ERBRAEMFR AT (BUNRR “SERERD, FRUMERAF RN T, ¥
R E I SRR TERCE T % 56 R, TSRS 27 B, B . EE. gk, BYGE. AR, FE. SR,
FA. B, maApR R WS E . HZE 2023 FE, KRR B 13.52 1478, i ERE 8.89 1476; 2023 4F, KIERARLIE
MBI 11.19 {276, FE % 0.95 127G

(3) BIHRIE

AFER W RINEE IR, 2023 £, ZHHTHEREWE, AFRVEFELEZEMERZANBEERBESEE FritkH
N, BEEBERIRAREXIETRE; ARAEERMERBETE MERBIEER, RRAEBERESZHES.

oy A B I T RSEJE B ROGRR H K IR Rk L SRR DL R T R S 2 AN R TR AT

© BiEBEFEE T

N TS ARG TV F ARG T KRG TAK T, 28X 3 RH EPC. PC M EPC+F i, 28 P FE T4
FKEMOVAEIR (BRI HIRAT . KRFEAEIRGIRA T KEZAEIARA S, BE 2024 4 3 AJK, A FH0AGE TR LS
FRAL T2, KA TR T AR, g, BN A 2 TR R A R

WH X A7, #E 2024 4£ 3 AR, AFDERETIH EZBENGAAE M oM. B, PO, Jrg. WAL e, Xt
THHELRENEBESMAEFET G, WRGIFEESMAAELTE HHRE. WA BRFEESE 0 BT K T E %%
BOR. TR, ARAE KB THHED.
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2021—2023 4, AFERE IR EPC it DL AT B R R 5h T . 2023 4E, 2T, A FEE AR EPC i Tk 55 EA)
R KIE N [FHE, AR RS 58, 5% m.0 5% M BRI AN RS I S & Fid kgL 45, 1EiEREIR EPC it YN R EL K
R B . 2021—2023 4EH1 2024 4F 1—3 A, A FTE & REIRIE Tk 45 325 & R 815 70N 45.48 4470 36.96 14 70H1 19.18 1. 76H1 8.68 14 7T
M 2024 4E 3 HJE, A aNE AL T S ARAE Tt T4 [F) 4240 33.14 127t

@ BWHWRHAR B

AT RIRR A0 W12 8 B EEAK R ADEBFUK RIS BB G IR AT T B 7o, ik RIREBBRSBEDERAR (LA
TR COKREBRR”, BEARY: 603318.SH) NSk, AT RIS R W55EE LNG £/ (RSN D KRS W
HURRIEE KB5S VSR A B AR R A 4%, 2024 4 3 AR, AR KRS E S LR ERE T .
RE TS, JHAE FIR XA RS A GURRTH7E 30 SE 4 4.

AN EVRIRE TR E R E A RARE A IR A E . R EG WA TR AR AT . P EMEEEA A R A E LT @A, DERWE
A RAR AT o SRIGI S B DN IZ R I Ja i AR S MMAER E . AF EEE P NS NI H B S XN MER. B T

2021—2023 4, AFREE RSN, DT o83, Hedb 2023 £ TV P E s 78.86%. A, Aw HEESEEIMs T
[, b 2022 R EERIER K, T8 RHUOWI E HRTEG 2023 R RIE TR, T8R0T N A H I IR 72 Bt

K% 9« ARBITRAT A WFZEER

BiH 2021 £ 2022 £ 2023 £ 2024 5£1—3 B
KIEE CHALJ7K) 101834.34 72605.79 82740.37 21540.00
ERCPBERIME R (Ju/3LT7K) 2.41 2.59 234 2.95
HEES RS (I 725.30 1407.47 665.38 665.38
HERE CHirk) 89254.24 82498.34 83707.35 21978.00
Hp: BR 27K 17822.10 10050.21 10378.54 1937.29
Tk (FIsriA) 59032.10 64379.43 66009.59 18535.46
bl CFSEAKD 12400.04 8068.70 7319.23 1505.25
BRCFIEE RN Oo/SrI7KD 2.95 3.38 3.10 3.55
GREESH (5o 263299.99 245167.07 259505.65 78021.90
BERLFE (D 419361 466263 518874 55386
PORLRIE: A RHEAE

® HAFEEHRER

AFRBIE BIEAR IR SRA AR A L. e, KA EZALT D) w4, 0 H A 3 B 1 K sk T Ak X 3
W AP N, P82 T S 2t L X N AR L R A BRI, A LSRR AR SERR I DU RS BT R s BRI &
BAEIIRAG S A TTREMEIFEE, WUE A EEE T e 4, R R Bl AR A P T A R R T S5 A
PRI E ISR RIS 5, KR I E 2 AR 7 SRRV AN St T R 2 Bl i U E AL S5 N R 4, 4% TR DRSUbR AT
RO B SCRRAT AP+ X R S8 A8 55 5

20212023 4, AFKAE RN B BRI RS T, R AT BB B K s . 4P e DR K A F
H 52 R 520 UL R B R AN U S5 R . R 2 BUR TS R, AR R R LR Bl 1, o 2023 SRR R R B
BEAK, (A2 T-5) ER AN T RERZM (2022 4 AN [E 4h, 2023 42 DR E AN KIE TR, A KR IO R E KIS T~ B . 2021 —2023
ey AFDGRR RN S EE, RO EIRONIEE TR 2023 45, ARZERTR. HR RN SR ER, TP LN R
P 2023 £, A EDERK NS BAFEF LRI, FER 2023 SRR EE B Ui 5] B ORIE |1 9% B 3.

BIZZ 10 « 2 mli s BEYSUR FUBROBR 32 22 28 8 B dim

2024 £ 1—3 H

HHLsE TR 60.40 56.40 26.71 26.71

ERIERIRE | 13
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R AL BRI N N 3713.83
KEE (2T R 22.43
M HE (TR 21.21
S B EAY o/ TR 0.20
FRAT AT e/ T LD 0.22~0.31
AR (250 4.26

=07

3200.41

18.05

17.86

0.22~

0.20

0.31

3.57

2781.73 411.83
7.43 1.10

731 1.09

0.27 0.21
0.21~0.35 0.21~0.35
2.01 0.23

20245 1—3

s (5T 94.03
KRV FI N N 2849.01
KEE (2T R 26.79
MR (TR 26.48
S EREA Go/ TR 0.41
FRATFEAT e/ T LD 0.36
RN (258 10.86

113.63

2232.02

25.36

24.88

0.47

2023 &

102.71 100.71
2494 .57 824.72
25.12 831
24.19 8.13
0.23 0.22
0.27 031
5.52 1.76

EHE (FTTD 97.00
LIRS or I N R SN D) 1486.61
K (2T 12.95
LR (2T R 12.34
P ER AT GO/ TR 0.75
FRAT AN o/ F R 0.31~0.39
B ERON (2 9.11

e BRI KR ARG AR K L TR B SN R A M

e BORBRIR: ARt

94.68

1347.94

12.76

12.50

0.48

0.38

6.06

202445 1—3 H
112.53 111.48
1136.26 232.04
12.63 2.59
12.52 2.56
0.67 1.02
0.38 0.37
8.44 2.62

TUH@RJTIH, 2024 4F 3 IR, AFfEERHIH SEENUA S 327.96 /T T, MR 10521 1278; FIAR, AwEDE FEHE
1617 T, B EEE 2.74 {470, AFFER AR I E 8 M SRR, ARRMIR BN R &3k 7.

B2 11« 0 2024 4F 3 JT RO F) A FEARER 2 AR 2 T 40 2 101 15 5L

S Eyi)
Ky H
etk ki e
Ry A
etk g
#if
FORBRUR: A 4Rt
(4) Hph

BHAR

56.78

208.99

62.19

16.17

344.13

Wit 2%

ERITEE
70.14 56.14
87.81 27.18
45.56 14.98
2.74 0.00
206.25 98.30

AT G H RR SN AT RATR — KL, EHERAZEMTRTHEERNA.

ERIFRIRE | 14
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AT A S AFE G . SORFIREFRSE. H 2023 4 4 ALK, AFEMRILARE EIREZERMEEIET B, e~ #1745
AT, NG HTE B E Al

BERMEHEH, AR SHELLKEE R S P08, FE R RGREG . SOR. FRAER R S I T8R4 7, AR AFFE
F S Pt U, A 2024 4F 3 AR, ARSEE 1 ANEHSEEE, EESAELRSHTT RN R Y. B .
JH &GRSR, SR 101.63 1470, ©% 70.71 4470, MR 3092 1270, SHARA 51.68 1278, TR (FHiER) 57.10 12
Tho A A I E AL A BN TG B S, BRI A2 P = i AT R S K. A BB R A R AR Mkt i
X2 ] R B ARE ORI

|4 BTz

KR, ATKBREETL. BPHBEIEEL, RABZHEREEERKFE.

HRHE (KRB PR w7 B 24 5 B 0k = AR EE (2023-2025)), A RGSEiE “BEF . BRK R, RO g TE”
MRS T, AL E A, SRR ETRE ST, SEhE S S {dA T o A FRUH S ER], FEATEREERR R BOEATE S, WP C BRI,
BATHIE . AaE B B2 M LR . =S5, AFEIEE “—a—M. —k—4a7 FEl, £mArRsltEs,
FEHEAR TGS« DA RIS VS REJRMR R =V A o ARG T, AR KRG E S, HESEH SU58 0 i ~PAL el . 2 21 2 R ) ™

RARHIE 3 AN, &or SRR ——T - FE——TH A" ZgE . 1o, ARNIEKER AN, #2498 B AR, 12
THA RICRL B DI RE, M T EE B R, $Ewm™ B AT & /1

\. M5

ARG T 20212023 FFA IR, RESTHTES T GFRREEEAMO SHZW S ET T8, JRHA TAnETREE L
PTG 0. A FHRALN 2024 SRR S IREREH T

2021—2023 4, AFLEEHEEEE . BB LSRRI HIR SR 0 0 ETAF 30 K. 29 FM 40 K, 8T H s B %o 5l
WINFA7 100 K. 46 FH 3 K. AalEIHCENTFARBER, 2021 —2023 F014 55 Fds T 55 .
BERE

AFEFLBHBE TR, B MR SEBR, KESRERE RIS RN E 3™ FRTENERE-MELR, B
BRFRERY, HEREERTEBUHEREBEREERI, YRS A 7 13 € b H B A B .

2021—2023 F£K, AEE BT, FHEAE T 2.68%. AR Eregi UEAER SR T,
BIR 12 o A F) W77 32 B AT 0
2021 4EK 2022 4EK 2023 4EK 2024 4E 6 A K

WaHE = 667.02 39.71 648.21 41.07 613.85 38.58 644.08 39.91
Tem 4 97.52 5.81 106.47 6.75 139.21 8.75 115.96 7.19
RIS R 155.29 9.24 159.68 10.12 157.41 9.89 179.15 11.10
Tt 335 79.78 475 57.90 3.67 36.12 227 62.98 3.90
FoA RIGR 61.64 3.67 112.83 7.15 125.50 7.89 136.62 8.47
e 189.61 11.29 145.17 9.20 84.91 5.34 82.33 5.10

E ki) 1012.83 60.29 930.24 58.93 977.07 61.42 969.68 60.09
FAAL 25 T H A Bt 5.96 0.35 51.18 324 74.70 4.70 75.56 4.68
[ 7 % 7 380.62 22.66 324.97 20.59 286.20 17.99 280.95 17.41
TR 272.13 16.20 209.26 13.26 197.41 12.41 200.05 12.40
N R B B SV A SRAT U B R S CRARFT) (2024) s KRS ET Rl A0 &1 NFIESR RS 6 4~ H

P {5 IE] 2024/05/10—2024/11/10.

ERTRRE | 15
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PWiA s 189.86 11.30 166.31 10.54 153.24 9.63 151.36 9.38
oAb AR Bh Bt 7= 29.03 1.73 62.35 3.95 125.51 7.89 123.35 7.64
adst. ] 1679.86 100.00 1578.45 100.00 1590.92 100.00 1613.76 100.00
ORI AR 2 ] B T4 75 FN2024 4 24 4 5 T 5541 3 e 1
(1) KaFEr=

B 2023 R, AFRENHE T EER T 5.30%, FEMRMRS. MEKK. BUTRIL HALRBGRAZ B . AR B4
B ARG K 30.75%, F TR A FEE RS 4 S AR S SRR UR S AT S B 1 Bt b 2 IR &MU 33.85 1475, SZ IR L] 24.32%.
A ] RIS AR A AR, FERTEERRIR . BRI B B RO UK RS LA 1 AERARRT 1~2 ERE, Sl
38.68%%1 27.36%; FRIMTHRIRIKAER 1517 1270: MRS, BUSIKFCREET LA &R 10.75%, EHEIK. AR AR
RN TR S R RS R B AR R B 37.62%, EERAEIRIE, & 90 & A A8 b LR A Ik Bt 25 Ml 55 F) 3 2
GEEL B RARGE A M ATE AR AN UG FAERIEK 11.23%, FERERREEBEE LK TEG HAbSBGERIKE L 1 ELLA A
F, HHOY 68.87%: RIMTHRIAIKAER 12.02 1270; MWEFERE, HABSBGIAREET LA G HA 71.06%, S ER S, ARFLK
FEONF B R AR & . R S KA AR 2 D8R L AR R T 1% 41.51%, EERMRIGZE D i U R IEM 6%
WATH), PEEAEIRERTEG 1A FE R EAMEL 9.01 1270, AR A= 5 1175 4470 FEAER S GRAUi) 42.85 1276, & RJE
A 10.89 1ZTCREFEME AP FE 10.18 AL TeH &, BIHHHREAMN K 0.94 12T,

B 13 « U 2023 AR 2 ) RSO R AT 144 17 10

HRKM (278 5 RIBOKER IR KA BT (%)
B BN AR A A 4.05 2.35
MK R B A TR A F) 4.01 2.32
WEEE ) CEED FIRTUEAR 3.64 2.11
] P B 7 48 L) A 3.47 2.01
FEl 4 H 744 L T 2 ) 3.39 1.96
At 18.56 10.75

PEAR B B AT PR 23 ) 922 ) A BR o s i 2%
Ve MR 2 W) o TR A R

K 14 « 0 2023 SRR A 7] HAR BSGRAYHIRT TLA4 5100

e HRKM (27 AN RIBGR PR RIS (%)
K CAeR0 B PR AT IR A 7] AU A 7 77.24 57.36
PIZIC A BR A w) 11.05 8.21
RTINS A IR A 274 2.04
B BHAE BT BE R A PR A =) 273 2.03
TP T R K 58 R A BR A ) 1.92 1.42

At 95.68 71.06

GORIRUE: AR 2 ) o v 4R ot H 1

(2) HFHBIE™

B 2023 K, A ARRS) R TR IR 5.03%, TE AR TREE. BT R TR, TRH AL AR s) 5
FpGe A HARR S T R B BRI IC 45.95%, 22 R Bl Jbik A4 D0 el B Ak il CERRAK) 19 30.00 4270858 Tk
ZAR AR, & IR AR AN, 23 7 [ E B EARR T 11.93%, 7E 2 TAREL EARJR T F& 5.66%, ToIE 5778 AR IR T % 7.86%
O3 FN[ELE B R BN R BGE FI) . MLas e Ania i T RS, [5E 8™ RFITIH 103.31 4278, [5E 57 thoR 02 BUIE TS 1K) 55 B S 5
MK HANME 1.98 1270, AFIER TR FEE A UK G AREEITE AR BRI . 2 7] TR 5™ E 2 h R A 113.27 12
TORURFVIAL 35.28 AZTeh . 2w HpbARmBh B r= i AR IR 101.29%, FE RN IDREN R RERA WA (LUFREHK “LREH
PR B RIS SRR TG 0, I e He At SISO R 73 FEON F A AR B B8 7 s Femb AR IR B 987 32 2 ph A D K B 7 3K 66.39 127t
KRR R FRIA 51.64 2 TCH -

ERIERIRE | 16
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A 2024 F 6 HIK, AFGIFRSAE EFIREK 1.44%, BRSSPI LIARASIR ™ N E . AR M B EE EFEIR T £ 16.70%,
TBEREIENES AT T I F Bevt S B, B 28 =) 2430 55 B AR, A R BISOK L B AR RIE I 13.81%, FATH IR LR RHE K 74.38%.
SERBEITI, B 2024 F 6 IR, A FIZIRE S OULER 15, ZIRE]—#.

FE# 15« #% 2024 4F 6 HJER A | %= 2 BRI

SZBRBE=4AFR TEEMME (Z78) HBFEEAEA (%) ZIREH
Vi) 29.79 1.85 FAE R EIRORES. RERTRIES
IVE LSS 11.71 0.73 e Bk BB
e % 45.09 2.79 g €l
ToTE % 1.32 0.08 PP AER . RhBERL R MK
LT 64.58 4.00 ERCiSi
G P e 0.06 0.00 DU
KA B % 10.47 0.65 JBEA L 5t
HAth 1.67 0.10 RV E RS

vt 164.68 10.21 -

ORI : 23 Al At

WAEER
(1) FrEHENR

REARERE . KER AN RICHRRE SRR GHM, ATFEENGEBE T & AR OB RN bR A
RATHEFFEAR, A ERmRE K.

20212023 K, AFIFTEEAEN FWE, EHILE FUE 4.11%, 27T & L3 b SO AR 5 He i FLR AR RREFLEA 51,
it AR M

W 2023 I, ATIUEBRE T GO KGEER SR SHLH. BTRAME, A7 S AL LERNK 1661%, FAL
B LR RN 16.85% . AT RS RRIIE ARG 7.26 1276, LIRTIHBIIIN (2023 4247 R TR A7) A #0015 R1 Yy
5,86 1270) FTEL.

BE 2024 F 6 AR, AFPAEPGE LFERIK 2.20%;: A P &R US55 EFERE A K.

B 16 « O3 7] T & Aot 2 ZE R BT 1L

2021 45K \ 2022 4 F \ 2023 4 | 2024 48 6 A%

£ gt ] gt ] gt £H A

fe.oe) €) (z.75) €) e.75) €) e.75) €]
SR AR 52.06 13.61 52.06 15.25 60.71 17.26 60.71 16.89
HAhR T A 39.01 10.20 13.87 4.06 0.00 0.00 0.00 0.00
BARN 83.40 21.80 86.31 25.29 100.86 28.68 100.83 28.05
KHFCFHE 6.85 1.79 572 -1.68 -12.99 -3.69 -13.24 -3.68

I INF]
H ’E j: BARFHER 184.18 48.15 147.30 43.16 148.96 42.35 148.83 41.40
=
Wkl &N 198.37 51.85 193.96 56.84 202.76 57.65 210.63 58.60
A ER AT 382.55 100.00 341.26 100.00 351.72 100.00 359.45 100.00
GORLRUE : ARAE A 7 B TS R 2024 A2 4R I 5 ik e e
(2) ffi

AT BEMGSIEE, FERKKENETEHES.
2021—2023 £FR, ARG T, FHRE T 227%. A A A .

ERTRRE | 17
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AT R A RATRER (EEIRIE S FZE RS I AR IO . FA AT (BRI ERAE A RA R 1K
88) ME A (BB ETO B,

B 17 « A S5 5 ER RS

2021 £ER 2022 ER 2023 4K 2024 4E 6 HK

Wsh i 614.41 47.36 659.97 53.34 615.17 49.64 542.55 43.26

TR 168.91 13.02 155.84 12.60 155.58 12.56 122.82 9.79
LA KK 118.97 9.17 120.81 9.76 95.26 7.69 85.94 6.85
FoAt RLAT R 42.57 328 73.57 5.95 73.46 5.93 72.03 5.74
—4F N B R AR BN 5 146.69 11.31 173.78 14.05 194.14 15.67 181.64 14.48
& IR i 74.68 5.76 59.28 479 37.37 3.02 29.59 2.36
E (S kil 682.90 52.64 577.23 46.66 624.03 50.36 711.75 56.74
KIAEER 321.78 24.80 291.28 23.54 409.35 33.03 420.40 33.52
A5 164.89 12.71 145.07 11.73 65.90 5.32 142.13 11.33
KA RAT R 164.11 12.65 123.00 9.94 134.50 10.85 135.33 10.79
AR B 1297.31 100.00 1237.20 100.00 1239.20 100.00 1254.31 100.00

ORIRIE: MR 2 W TR TS N 2024 44 55 4R R B R

A BB, ARG I DA AR s St S NIRRT SRS, KRR B A K S 5. 2021 —2023
R, AT N, FHEE TR 1.65%, AFGREEMURKIIGIS Y. HE 2023 FK, 2765 PR R G LA
12.78%, 5t 5 N 21.55%. MBS HEbRKE, 2021 —2023 4K, w5 MU shi, s A LRI, K65
PEAA L AR T R

B 2024 1F 6 AR, AR FGUREE EERIEK 1.22%. FIIR, ARSH6i5E FERIEK 4.08%, ILAKBIGIE vE . W6isiE
FRRE, BE 2024 F 6 AR, AW B~ AGHRE LERAIT IR, 2SR A RIS AL LR EERA T, 2
ARG5S AR

AANA Lfa

K 18 « AFIfFESE (B {270 B 19 o AR S ATH KT
1200.00 _ — 682.67 45 .00% )
660.11 560.99 e sal ’ o 77.239 78,387 77 80% 77.730
‘ 9% : | - 77.89% r 3%
e | ! oo 30 289 | 40.00% 80.00% L ~ o
[~4030% 1 2s oo _ - o - 73.93%
¥ 24.80% 33.019%" 00% 0.00% ~72.58% =9335% —73:57%
£00.00 30,009 o -
OODO 60.00% Lg331% L 62 189 L 62 839 65.51%
25.00% 50.00%
600.00
20.00% 40.00%
400.00 15.00% 30.00%
10.00% 20.00%
200.00 25330 ey 336.45 '
I 35230 I 78.68 I I”6 435 00% 10.00%
0.00 0.00% 0.00%
2021 2022FE  2023F R 2024F6A R 20215 20224 )% 203/ 2024%6A R
. _ . KEMAS AR o——IR RSN e— 0
— 5 A KRS et lEHIAS 52 HESHE o e
VORIRUE: RIS T3 HF A . 2024 4 4 BT 54 2 2 RIS LV R PRIRUR: HRAE 2 TR TR | 2024 42 4 R I 540 B 2 TSR B VORI

MBS HIRD AR, A FFERRR A PR
K3 20 « 0 2024 48 6 JT R FIA B 0155 IR 7 A 0

m | ewn | n | e | s | esw | s er ]

PER&H (2t 336.45 199.87 226.44 32.07 35.12 189.17 1019.12
A B IS (%) 33.01 19.61 2222 3.15 345 18.56 100.00
VORI RUR: MLl 4 ) B v A

ERIERIRE | 18
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BEFaE
2021—2023 4, ATEUMBNFL TS BABARRERAH AR R 2R AR ER LM R
K.

2021—2023 4, AFENMWSWANRFLL TR, EXEE T 4.99%; EERARFS T, EHEA T 4.44%. R, ARELRER
WeBh R, FHo 2023 FEFEILL R 1.06 N4 A

2021—2023 £F, 2w 1) B 1Y 32 22 o B2 ROV 55 B PR A 2 ) B8 7 B4 R T B THR I TR 987 TE TR B8 77 M 256 S PO Dol
Bk A5 IREAR R TSR BRI DRAR 1 2k o 2 ] SUT 18] 9 HYRBARL 15 2K % 24 R R T p— 72 2 o

ARLEMEAREE T, 2021 —2023 45, 2 7] A SO SIS 1 BN A By ke R 7 R B s = O3 Fe (B A2 2y, Ho A as 5 AU
A, P ia B BN BB B R AR R A . R, AR S A Eh R, A SO A E R A R UK

MBFER R, 2021 —2023 4F, AFLATAWR RSN, 1HRZIEE RN, BRERRDEL .
2024 FE1—6 H, AFISZIUELAIN 330.50 1470, 24T 2023 AN 47.52%.

B 21 « AFREAIREIEN (R4 1270 E2 22 < 2023 FAF BRI K
2024 4F
WH 2021 4 2022 4 2023 4
1-6 B
Eb SN 770.38 745.32 695.45 330.50
ERI5%S 672.43 650.32 614.00 296.14
I 3f 81.01 99.68 83.38 32.18
Hp: EHHFRH 32.99 36.27 28.92 9.83
W % %% FH 36.03 50.85 40.49 17.60
2 =S = 22.45%
YRR RS -0.89 -1.14 -0.63 0.05
15 Fl B 51 5 -2.65 -2.89 -3.50 0.05
A RANEAE SR 0.05 -0.40 245 0.34
oA i 6.55 3.44 3.93 1.22
kRS - IR EEEE - Bl S
el g 1.50 12.53 7.92 0.09
GORLRIE: RS 2 ) S AL ekl e g
Tl .50 18.46 494 5.48 247
ELFEZE (%) 12.02 12.22 11.16 9.90
BRI EE (%) 3.67 3.33 3.31
WP R (%) 3.35 -0.35 0.33

GORRUE: AR A ] B TR L 20244 AR R SRR A w] SR BORLEHE

4 BUES
2021—2023 4, AR SEFEHTEFLEETN, WA LTUR RRIARET R IT; BIOETEFE T 5 7 SR D38,
BREHVEREGIN, SHHMEBRA.

MWEE/ERE, ARG EFNERERETERNEE W SR =E. 2021—2023 £, AFLEFENMERNEIFE TH, Kby
BN i TR S EI I A & BT 89.00% . A, A FIBLAURA LGB SN, N SEBURE RIF. 2021—2023 4, ARELEED)
& ERE R, HA WSt #5257 &S0 BL4 b LT 83.00%. [, ARKLEESIMERFEEFRA

K% 23 « An|Bleinsal CRAL: {2

HH 2021 4 2022 4 2023 4 20244E1—6 A
LETHB TN 893.54 868.16 770.59 387.23
BN AN A 839.22 803.55 714.50 361.19
LEBITENALSR R 54.32 64.61 56.09 26.04
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BTSN 40.05 45.55 107.34 16.25
R EIAE 161.10 133.36 160.07 32.44
BRES A NSRBI -121.05 -87.82 -52.73 -16.19
EBESN T SR B -66.73 -23.21 3.36 9.85
EA SRS TN 622.70 687.96 805.65 319.73
B BE AN ILA R 586.98 668.41 755.62 348.91
EREINTE ST BRI 35.72 19.55 50.03 -29.17
GBI (%) 103.83 106.56 103.47 100.34

VORIRUR: 02 2 oL & i TR 1 2024 AP AR 25 TRk S

MABESIRE , A FHR SIS Z 2N A FED HIE A B IR R B 6. 2021—2023 4, A FHBHE SN HL SR
Koo 2 RIBTH BB it Hh B /KME L ¥ 7 RER S IR AR AR 0T B R BN B R AMBRU I B 45 . 2021 —2023 47, A BBHHS)
e A FTEs. FH], AR SEE S BLE R a I i (H BT ek D RpaRioe .

2021—2023 4, AFFEGIEINHIM SRR ST H N E.

WERTEHRTE » 75 RSP R DS AR B e E . 2021 —2023 4, A 7% RIESIEERA R g K. Z3iEs
B BLAEEE G5 A RN E . 2021—2023 4, AR FEFHAIIST N FLEE K. FHH, ARZEFREDIGREFRN, SMHERLTE R
Ko

2024 4 1—6 H, ARIGEENILGARSIRN, TENON kL 2023 FAFAFT M BRI MLE i BVEAILeHEN
HFiH .
5 REE
AT EHEFRIRRRI R, KRR RRIE; FE—ERNRE AFRRE, FEREEETE.
K% 24 « A EEGTERR

5iH 7 2021 £ 2022 £ 2023 ££ 2024 %6 H

WEER (%) 108.56 98.22 99.79 118.71

R G E bR HELE (%) 77.70 76.22 85.98 103.54
WEFIRRS L (5 0.30 0.29 0.38 0.35
EBITDA ({Z7%) 103.24 89.77 117.12

KHE i A ERR 4 /EBITDA () 9.81 10.47 8.36
EBITDA/F B H (f5) 2.09 1.67 2.30

PORLRIE: BEA G A B B TR . 20244 242 B I 45 HR R FH 20 ] $ A3k B e e i

MR PR, 2021 —2023 K, ARREIELR IS TR, ES LR K, RAE R sh A AR b R B — . R
K, AE|BLEREIGS G K. B2 2024 4 6 AR, Aa/EIEGIRRRIBEARR FERTUA K, BIEE, AaEGERR
W—R .

MEIAEGHEARE, 2021—2023 4, AF EBITDA s K; [HH, A EBITDA XIHE M e R febriish g &K, &6
/EBITDA 3 R MMAE, ArKIEGTEIRRIE.

HE 2024 4F 6 AR, AFISHAMAEREN 62.65 1470, HLRLE 17.43%, BARGRSENIREIERFRA T FE AR ILREIHR
TRETAFMKE Abs) BPEEERARAR TR T AR, Hhogidi /RSN RGEHEIIT A GREREIE T 4.44 1270, [
IR, AR HZAEAIEMSG . TLE UG R FAL MG EAFAER IR (AR EZNHETD, Wikesiait 1101270, BEE, 2
FAFAE S R AT XU -

HZE 2024 4E 6 AR, ATHEREATREMEN 121070 1278, RATFHE N 460.50 1276, 84504 2030 .

|6 Ak EX

AFNFEZBAT TR T AFAE, ATEME. ABANGSEIHFORKIBIRIR, BARSIGHE AFERANE
HEfE . FRATARBENETERREME, FTREAFNTETAFNEZHBL.
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BE 2023 )R, AFATE TR 599.47 170, BEFRIEK 30.44%. W, nsh 3™ FE b IR R SAHARRBCRAG R E
BB B R HARR S TR KRG A B B . ISR, AFIABIG ™ &5 & IF DR 37.68%.

BE 2023 K, AFRAEHAGEM 531.32 1270, B EFRMK 32.30%. WHRCE, IREh 66 R E i M R AR R A —
PR AR ST G AR S0 R E KR RAT G AR R . FIAR, ARATHAR S &I DR 42.88%. #WE
2023 GFJE, 2 R AR B O A5 AR A5 45 B A LU 3 4 0 88.63% 1 83.31%, MEMARA 5 AR E MR, ARIAHEIGS 125.95 12
JC, BlERIIfisste 0.29 . FEBRKHIEIERIL .

HZE 2023 FFK, AFARIPAEMNG A 68.15 1476, B EFREK 17.57%. FBKR, AFARIIAEN S AIHFOEE 19.37%.

2023 4, NFEAIENLSICAA 1.54 1278, HEFFOER 0.22%; FESECN 0.47 1278, HEFIFORER 8.57%. AdlflE T FaHE
BRI, SANFEHE., WMSEH, £EFHERE. NEE B R EE S T T E. AFEE AR ARSI R AR, 3
I F AR EREMEEEER., RARKEFRSIEEANR, TAF. DATRIGEE R EIEI SRR T2 5 R FE GRS A 4k
§3151 8

.~ ESG o1
AFFEEMAET R RZELEFE, BIFEREFSVNESTE, EANBEESHWRNERERYTE. Bi&F, A7 ESGEIH
_‘ﬁo

W7, R RIS AKAE N 5%, IFAR RS s RETRM . 7RI H v Rl 4R ACRRIE T 2R, BALPK, MM S35
BERHTR . 2021—2023 48, BRETHEARKIA 7 R AT K 2 4 ST S ORI AL TS G 5 R AR IS R I A

METUET I, ARIEMZEL, FeE T s E i, ENITRA RERE, HEMVEH L, RPRITE R TR A e,
HIPREIAMAEE TS, 5 R TFMERMSARS; EEAA TR, HIUTREHRE, LS. BTSSR BB E
e BEAh, A FNETFR A 2B 50 .

DT, AR S IRIBOEN, B2 REAET, IR TR T AR RN EARS, =P TR T ARIKNER A, s
XS SEE BVE NG ERES AN . [ 2022 S FREARZDHETHEBANLOR, BRERERKIA R G BN RSN
T2 BATEL THI Ak 317 BCH AL §35 15T o

+. SNBSS HF
AR EREHARERRNZELS, AAMEALRERE—E KRS LEXNERKFBE T4, ERLSEANBUF
MBI PRI B I MRSCRF »

AT LR ER AR AR AL R R B B2 . 2021—2023 4F, ILAREAG B —RAILTEYN (e 2022 ST BR R R
HORFLA G R DR ELED IR K. 8 2023 )R, WZREHITTBURN G55 RPN 27520.8 1470, HITBUNGi5 FIHE . #4EE, AH
KPR ORISR AR T

BEAREFENTTM, 2023 4, AR AR T 23.19 1270, H 8.65 (Zytit N “SLILBEA” , 1454 {Zotit N “BEARAF” .

BURANSIJTTH, 2021—2023 4412024 £ 1—6 H, 2w RIFRGBUFANA 15.14 1270, TN “HAbkE” .
+—. REELEXE DT

BRATEB RN, AT BRE RATH A 7 A 65 SRR /D AR R AT J 2023 62, AL E N SHAEFN EBITDA
XHERATJE K55 AR AR IR RIS B .

AR A A MG S B

AT RAT A PR 9.00 1278 (F 9.00 1278, ¥ RATEM LRI, 23R4T 2023 4R A & KGR 541 1.51%
F10.92%, XF 2w BUA it 55 RS B 25 AL RER /N
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DL 2023 4RI & 5dE AR, ARG RAT &8 FIRRAT /R, EHAMEERATRBLT, AFRZNGR. SRS EALLE
FIK A5 AL LR 77.89%. 73.57%H1 62.83% T2 78.02%. 73.75%F1 63.18%, A T4 K4 /Mg ETr. % & 3 A H 5 15
HERESWETH TEEE B65, ANGIIERITEE LIRETE, A" Skbrfis fafabeB & LR & E.

AHETUS IR IERR ST

Maehs B&, AR AT SRR RATS, 2023 47, AFZE TGN EA EBITDA XA AT 5 K5 55 1 IRELR bR R IR,
ZE DL AU AT 5 KU1 55 B DR AR R B 89

K3 25 « ARG RE 7.

TH 2023 £F
RATERIAGIS* (L) 603.60
LENSRNRAT GRS (D 1.28
LEMG/RAT RS (D 0.09
RATJE KW %/EBITDA (%) 5.15
e RATJE KIS At A URAT A T NS I ST KT % 0, 2B I Te 2 B B LA T 1 A0

BRI B VSRR A =) B T H 4 A2 ] SR AL Bk B
—_ >3 + A
+=. FRLET

TR ATLENR . W55 SN SRR R ATURAT 2% AT I SR A T vR Al BR S BEE TS A7 TARKIEHSEZ08 AAA,
KIABIUE HEH AAA, FFRIREATE.

ERIERIRE | 22

- d =\

IsI



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 1-1 AR RRINESHE (BIE 2024 & 6 AR

1R8N BB [ 4 887 1 2 [ B B _ WL AR ik B UL A8 1l [ o 3
! 11 2R B U A PR 7
WSR2 LRAE IR HE HIRAHF EHREHRAR
61.17% 17.15% 10.07% 8.58% 3.03%
IR AT TR A
TORbRIE: ARG
M 1-2 AFALAZEME (BE 2024 F£ 6 AIK)

u IRBHE AT IR 2A )

—
Z - it (.. | ..
% w & ANEIREL P
N i L (| H | [
& i - HIEN L
n i 4 WUENEN R
# i o o f’

. ©19)

[
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Mk 1-3 AREHOZREFE—RFARAIER (BZE 2023 F£K)

FEREEEA] (%)

TAF AR EEWS
HE [IE:3
INZR K LR R A w TR B, 100.00 - EBERST
KR REIEER B BR A 7 G2 NI AV L SV 1V VA4 51.12 - EBERAT
KRR AP BR A ) e SV LAY 4 100.00 - Ei'dig av
KKRER (Rl B EEARAE HoAt gl 100.00 - P BLL
KRB BRI A AR TR, 100.00 - PR B
W ZR7K R F AT SR A PR A ) ML) RO RE R 100.00 - s an

ORI : 28 W] o TR
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2021 £ 2022 £ 2023 £ 2024 £ 6 A

T4 %5 i

WaRB” (L) 105.64 110.05 146.48 118.81
RISER (1270 155.29 159.68 157.41 179.15
FAh Rk (26D 61.64 112.83 125.50 136.62
7R (Lo 189.61 145.17 84.91 82.33
KBRS (1270 9.44 9.48 45.70 44.15
e % (276 380.62 324.97 286.20 280.95
FEHTE (2o 272.13 209.26 197.41 200.05
BERAA (L0 1679.86 1578.45 1590.92 1613.76
A (28 52.06 52.06 60.71 60.71
DEIG RIS (276D 198.37 193.96 202.76 210.63
i #ERE (27D) 382.55 341.26 351.72 359.45
FGI% (Lo 352.30 378.68 384.59 336.45
KIS (2ot 660.11 560.99 594.60 682.67
A% (Lo 1012.41 939.67 979.19 1019.12
EALAIRN (278 770.38 745.32 695.45 330.50
BLA (2ot 672.43 650.32 614.00 296.14
HAlg s (2o 6.55 3.44 3.93 122
FliE A (1270 18.46 4.94 5.48 247
EBITDA (1Z7%) 103.24 89.77 117.12 =
BT A REEST SIS (2ot 799.91 794.17 719.59 331.61
LEWHBNWERNNT 270 893.54 868.16 770.59 387.23
LEHER B (1270 54.32 64.61 56.09 26.04
B SIIE MR (L0 -121.05 -87.82 -52.73 -16.19
BRI E R (141) 35.72 19.55 50.03 -29.17
W%HERR

BB BRUR R (JO 5.02 4.64 425 =
1E5R AR B (PO 4.09 3.88 5.34 -
SRR (DO 0.50 0.46 0.44 =
MEWNEL (%) 103.83 106.56 103.47 100.34
EAANER (%) 12.02 12.22 11.16 9.90
MEAREEE (%) 3.67 3.33 3.31 -
B (%) 3.35 -0.35 0.33 =
KIS RAIILE (%) 63.31 62.18 62.83 65.51
EIHSHEALLE (%) 72.58 73.36 73.57 73.93
B (%) 77.23 78.38 77.89 77.73
WAILER (%) 108.56 98.22 99.79 118.71
HEHLE (%) 77.70 76.22 85.98 103.54
ZEM BN L (%) 8.84 9.79 9.12 =
a6 (5 0.30 0.29 0.38 0.35
EBITDA F S48 (%) 2.09 1.67 2.30 =
4=ER 15 %5 /EBITDA (f5) 9.81 10.47 8.36 -
HE: 1.2021—2023 4 VM' WA Y H TR RS 2.2024 SRR SRR ARG H 1F 3. A4 &9 DK AR ) S5 SR/ g NI A% 5, K A s B N K 5

(10 4RI R
PRI ARARA T AT . 2024 SR B HER B A R LB
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Bt 2-2 FEMFZHIERIER (AREIBEED

W B 2021 £

T4 4 i

MERE (L6 1.48
MK (208D 8.14
FAth Rk (26 240.28
7R (Lo 0.00
KHIRALR B (28D 123.61
] 52 %= (Z78) 0.07
ERETRE (2 0.06
TR (L0 390.95
SURBEAR (278 52.06
SR AR (1270 0.00
B &G (L75) 70.39
RIS (2ot 82.78
Kfis (eoo 91.73
A% (Lo 174.51
ELAIRN (278 2.36
BLA (2ot 0.00
HAmlezs (2o 0.01
FHER (1270 1.26
EBITDA (ZJ©) /
BT A REEST SIS (2ot 0.08
ZEEIIEIMN DN (48 0.45
LEHER B (1270 -0.62
WREINI ST E R (475 -18.07
BIEIIEREIFE (20 3.13
W% 5P

BB BAUR RS (U0 0.34
1E5R AR B (PO *
BRI (B0 0.01
MEBAL (%) 3.19
EFNEZE (%) 99.21
BEARBEE (%) 476
B (%) 1.95
KIS HEAILILE (%) 56.58
EIHSHEALLE (%) 71.26
TP RE (%) 81.99
WA (%) 113.75
IR (%) 113.75
ZENERIN L (%) -0.28
a6 (5 0.02
EBITDA F S48 (%) /
4 ER 1345 /EBITDA (f&) /
T |.%()z! 2023 4 M"MM'\“M R HIAREG 2. PRI RIARH IV 55 41 425 A4 s I 4 i AP 70 8

*7 AR 90, 4

R AREAE

, GRS
VR TR A 2024 452 4R BEI 55 i e e

¥,

2022 4

3.64
10.72
273.93
0.00
120.56
0.07
0.05
459.57
52.06
0.00
57.96
124.88
96.58
221.47
9.27
0.00
0.02
2.05

0.00
0.28
-3.42
-47.31
50.98

0.98

0.02
0.04
99.88
5.43
3.45
62.50
79.26
87.39
95.93
95.93
-1.14
0.03
/

/

EBITDA FAHSGHRFR 0151

3.

2023 &

N A

ERTRRE

36.95
9.71
359.63
0.00
144.20
0.05
0.15
599.47
60.71
0.00
68.15
125.95
214.22
340.16
1.54
0.00
0.01
0.47

0.00
0.21
-1.33
-60.91
94.70

0.15

0.00
0.05
99.78
4.54
0.71
75.87
83.31
88.63
134.96
134.96
-0.44
0.29

/

/

1B A%, 4.0 “

2024 £ 6 H

45.63
8.34
417.34
0.00
144.20
0.04
0.18
664.37
60.71
0.00
66.11
127.24
295.65
422.89
0.30
0.00
0.00
-1.95

0.05
14.42
2.86
-48.33
54.26
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i3 EEZMSERITELR

ES U

SERE AR

BF R

RE SR

LS v bk

i i D VAL LY

Ei-( 22 S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CEN BN BN AR B4 & D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& TE%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRREREX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%SH X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA SRS HIRE IR 5, RAMBTFIITRI AR, ELMFIRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K22 S L 2 S KA T 2.

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

IKKEBHIR AT (BURNRIFR “a7]7 ) BAZEE SHE ERERVE R BURLE 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE TSR V) R ST A A LS S BURDL . AL E MR KA G RE R, WA EX
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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