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AT RERIL, #EFK., HEAMEGHED, AFH 6 ZEH (FREPIL. FHK 14, EH. BRAIPIL. L& 1 4, 4t
WEFHAL) NS LEREHAR (SRLH 14, BIREGH 3 4, B4l 4).

BIEPAA, B, 1966 E4E, WA, Mid2iAr. SR ERSWMEHERNERARES . a4, ¥RaPie, vEE
B WERGRA R EFK., RIS . 2024 4 8 HEASEAR RHRRIL., HHEK, HH.

2 B AR N LA 4, EERBNS 5ATREMSEEIARAR, BURIRA - HoE TR, ARE T T B A R . Sk
W B HNAETT AT TR E AT S, T RBOR — B U ARREE A, MAE#S 5 AR M H R Ema g g,

32021 4F 12 A 14 A, AR SHRAGESRBARAT (LLRHEFR “HRIESE") 28 GEREHER)Y, WEHR TS 98.24% MR, B M
131.35 1276, 2022 4 J1, ARBCAMRAGEFS B4, 2022 4 6 J, Bl ARIESR 4 FR A s e S5 147 BR A
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WEERSEE, F, 1969 4, FHYAR L. YERSGERREETIER GERALM) WG, F 5P E % RBEENR
Fike, % B B2 AL SO R R KRS . 2023 4 10 A BAEA R #EF . HERREIHIC. M,

ERER
AT AT 5 B T BT

{EHICFETTI, HRAE A $2 AR BN RARAT kARG G B (G—H&E AR 911100007109225442), #4 2025
F1HATH, AFARBERREICTE, SAEGRSBABN R

MR FLAEAE ATF M3 RAT G5 R TRMAREBANLSR, KA A AR SiE 20, LB R .

BEAMBHEH, BB RAIA A G HE IS ERERHIIT AR, REBAFEIERYITT A E LR a6, 5
PR ERBUSOEIE AT A A AR R LS S B AR R AR E AN RIS,

7~ BEEOW

EANGEIE

AFENBEEHRE, FAEFRMEEE.

VENIGELS T, AFEKIE (ARNEY e s rfIEEME AR, EEZRE ST NTT, P AaikitEZaaE
HER. Ar AR, ERERE (AFNEY (EHEEME) BB LR 2858, ITBUE I E T B E AR, A& E
e, RIBEATEMRNAE, EFSRAALT 7N, AT 13 AN, BEAMEREHESTSH 6 LEFAHR, FAEEIHAMW
15 R THEEHERBZRIRA, RLEEHR TARRSEZS 7, FHEKHERANEES R ATHE, BEKAAFE
FREN. BIEF = meE ANRARRKSE — RS R E 5 B S T %, BR B AR MAF NS S, MRS
RINE R, RO EER, AR CBEM S S, AHREBERFIAN . AaRAEH 14, R RSH., SaiHf, FFMRETIER
FERHAMESETEANR, MRS T/, hEHESEE .,

B &=kT
AR EMARARER, RIEHRBORENN B & LBk e AR EE N HEERE, RBHENFLENETERE.
N E) I E FEAN W 78 3 A TR P R . AR [ SN SR BURIE M, AR 6 B S SLbriEot, HEIEANEE 70T AR E R, NG
fERER, EARASSER, 2mNEER, BEEH, REEH, HeER, B, NEITHER, BURENLSER
S A B N R U

BEVEETTH, AFHIE T (REEEEAT MK, BRI E SRS B R RN, TR B R R T
b, SR A R AR SR I 0 st x T Ak 3 B s Sh K H A B TAR, S B U (S e &, IR R RIS A SR I
BRI RRBIXSE B WSRO B a8 hONEE S B A LS ET TIONSE BB S 22801, 730 A e IR
PR AR W . X EREE B R VO B BRI, 208 9T R S B HE 5 7T DA S0 & X L % T o A% 2 5
RHATH -

MU SUEEHITH, AFHE T (BRefTERET ML), RHNLERTeREMEH, UERvES, L%
ARTHEAF (BURIRR “W 55 AR" Nk, RHGHERASHMRA ALK 45, W, R eE RS, KRR
eftey, MAAF R, FBRARRR B RA, BB EHE . W55 A R R eE P E RN EAMZT 6, ARSI AR
PEEA I 58 4 I i AR 55 -

AT AR ST AT RIE I, 2 AR &7 5 76 BAS MR R WL I & 4 1 ) JEAT BT NERSE, SeqT 4t
RIMPUETAE R, W& AR S LE . BRI BHRSEIEAT M, T ARG I S 2057 DL o] S 3R SR04t ke
o BT A AR AT X E AR MERRIT R AE, I A R LSRN 5 H A3t A SR Bar A E, AR
FIR AR I U BRI A BARBUR, DL B AU BRS A W AR IR DAL, Wi iR A GAT R 2 e 7 A F RO BEAL . 2 AR HXS
PUE T AR GEE, T iast. k. ZREBEIBR. AFef rAR#EREK, flEFK, B9, S48, glagn. 2
St W% END, wERIL. SEEE, UATRERE. S8R IRz ) SREHUE U AR TT R E A SR I LS

ERITFRIRE | 8

FOANA L4 0



China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

PEF R A R SE R ST AT . Hoh, AR FEEER S, BRES WANREOE S N E R R4, HE 2023 4
JR 2 TR HRF B L5173 9309 30.36% . 30%A11 37.47%, AH AT LK H s s frdzi] . AR A 9, ARG R ERNLAE, FHiF
Be#EFRK P ERBIRYS . RS R AL — 2 h b ECE A B RS 0 Hh 08 4 B A R OB R S R
PBRAR] (BAURRIFR “WodE4s:™, St g s &7 30 0o kUL PRI E, mEEAMTHZEIE ML, &%, %%
B B RERTESERT R, FN, EEEESNFEER AR, BRESEH 2 AEESHM, FEEERA 3
ANEAL, YIRS ERAE A RFEAR 2 ANMEAL, FEFAERERAALEFSH, A 7 AR S 1 AL

t. EXFEIW

PR ALEE S, S AR K.

AT 2021 4 12 A 1 BRI E S E BRI A, 255 b E SR ORI E S e ttdE, R E Sk s R AR AR (B
IR R EEER MA TR IE TS, B ESERIE LS EIRER], AE KB AR I T
E YR Gs L AR AR (LURFERR “HEMHZ 100%8 ik B m G mRA = (LR “ERun”, R
R05: 603128.SHD 45.79%B 4« H EWIR I A B 2 7 CEAT AR “ i EYDR 7D 40% A0 B A IR 9T A w) (PR faifr “
E AT 100%BB NS G HIRER, #4565 0 G B E % b E 5 AR E 4 g AT B AR5t . ARESE, b
BRYIRAAR A B ABEANG MR HE, E % B 52055 5 MH R o AU R R AR, G5 MH RS B A
S AT

K 2« dlh 7 w] 2021 S SSER I DL (AL A200)

FATILHR B B FE A
T E YR I E R A A W fEis 253.15 145.23 764.04 11.43
b [ A AT A ) o 786 3.74 429 0.17 >
o DR A A PR A ] Y 119.57 40.43 70.30 1.16 \
T £ 57 [ PR IR P 3 A PR A ) B 105.63 54.09 246.68 11.90
TE: WSRO O A E

GORIRR: A # TR S

2021 £ 12 A 3 H, PESWER R Fi0ESEE, ARAEE N “hEDRERERAF” (CLUFER “ P EYmE
7). 2022 41 H 28 H, o EYi AR 56 LR & ic5 BARE, M TEAAET Y 300.00 1470, A28 5y 2w B8 55 b I 9 2%
R S R BR AR T E RS EBIEBR AR 8 R A BIA BRA R L FEE « A b i 4 BB N K
PO, 2021 SFJRIKHENMEN 117.64 1476, WIIBGE IRZIRE , 2021 SEMRATEE AR A ) o i 5 D0 5K 2 w1k b B A
AFL103.45 1275, 532 0 E 7 AE B AL RIS I B A AT 102.64 1270; MWITIRNBISEISE, 2021 4 LR R H 7 a i, Bl
NG 5 & R AR 9.85%F1 63.43%, K28 "N FEIA K .

Hh I Al R 5 4B [ A R

TR AL A R AR (BURfafR “spE gL R AR SRR AR AR (CURRIFR SR AEATFHRATBER
VA SIE U A SR WA BR AR (LU RIAR “IBGEPUE ™D B e, ZERWGEIUE SR 2R B q S Sa g R e R, 2 )5
] AL S e IR B SR AR A G B SRR A D At A ], (E R FE AR AR R U AR AR AR

B AT i T (R HRUE SR AL By BT I L TR A O , BIIESF A 5 B T 2024 4F 11 H 13 H S E4RLAE B E R .

N BESH

Bl =R
AFEVWBAMBUE SR S KR EKH A, FHUPREHE S . 2021—2023 4, AFBEWRNZEETE, YR
WL AL BE S AR EARI BN, 2022 FYRVEEHMESBARE TE. Ry, AAEFRASENDZEL BN, &
BB AU B S BOR W AR RE A A TR S EEoRIE, 2021—2023 4E, ZRERAWIHHEINEW, ATFESHFBETE.
20212023 4F, AFREWNZE TR, K, 2022 FEARDRAESINKIE T, FERVTRRIE SR IEG w67
DN FILL R FE 62.38%, — 5T &+ EYM PEGEE. ERWRSHAE 0S5 0B AREARIE, 55— R 53
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Gl 327 A IR BT S 2023 4, A RVENVON T B 32 R TR 5 5 S RN AR S AR AR B AR, 2023 4F, T
i A WO TR LG B B R T BOR AT 80 AR S 4R S ON R LG R B 32 R I AUA T PR R Imss, ik 2522218,
[F] IR 38 7= RE A ORI RIFHLER T s kb g o, 4677 B SR A AT LG R B ISR

BRIFHFM, 2021—2023 4, AFGEETBRZREIMK, 2022 4, AFEEEFRFALEF 3.2 4MEH05, TEREBAS
WS TEBN R B LR TS, 2023 4F, A RIZEABRIZRF L TR 2.40 ANE 58, F BT R 5 55 BOIS 40R R 4T Il 55 (1
BRI T, IR, 2023 4, i 55055 BRI 2 F LR B 32 2 RO\ IR T AR g AT 8, 403 R4l i BRI % [ L
Wee = T 52 5 SRR 55 BB A i 5 A X ¥ R D

2024 4 1—9 F, AR SEIEMIN 301.03 1270, B EERBA TR 32.71%, FERAFVESLH B LK E4HCE RS
R, PERG A D SN T REFTEL. AFZEBHEN 12.91%, FILIRTE 2.94 D75 A, Hbgih s 50 & B R g,
F RN A RAARE RS UL 5 5 7= S A oM 22 22 R LU A BT BT T8 4000 R 4R ok 55 BRI 288 T, 2 R EM R A%
ERAET

KK 3 « NRIEDNRA K BFIFEFR AL 1270

20245 1—9 H

EEWS 1696.22 99.36% 6.36% 565.00  98.59% 9.64% 502.04  98.40% 7.23% 29452 97.84% 8.50%

T in S 5 893.26 52.32% 0.80% 338.41 59.05% 2.12% 290.05 56.85% 1.41% 141.91 47.14% 2.09%
AR S AR 120.95 7.08% 27.40% 142.91 24.94% 15.88% 129.52 25.39% 9.60% 118.36 39.32% 11.34%
Wil % 586.81 34.37% 6.62% 0.16 0.03% 68.75% 0.19 0.04%  -15.79% 0.38 0.13% 52.59%
At E B 95.20 5.58% 24.38% 83.52 14.57% 29.32% 82.29 16.13% 24.07% 33.87 11.25% 24.92%
HAdnlr 55 10.94 0.64% 49.48% 8.07 1.41%  51.30% 8.15 1.60%  45.03% 6.51 2.16%  37.33%
Can 1707.16  100.00% 6.31% 573.07 100.00%  10.23% 510.19  100.00% 7.83% 301.03  100.00% 9.12%

Vi LB EEM S G AT PRI, i E AN LA H A, At o R E B A IR B EMRL SN AT AR . 2 N UR AN

CRIVNTES
GORIRIE: R BHEARYE 20 w2 (L pop R

B4« RO A A A R 7 B SR M L
SRBA (2 | ARRBM (L | wHitsl

TFAFEHR ) ) %) AR (%)
4 Z AH b EHRER SRR ;ﬁé;’g&ﬁ 691.78 210.00 30.36 30.36
gg@ fg@gﬁﬂ%mﬁ%gﬁ:%ﬂiﬁ ;ﬁhég&ﬁ 497.81 165.94 30.00 30.00

BERE mmew v
B A I R R IR AT 126.00 40.00 31.75 3175
TR E‘é%ﬁﬁﬂﬂéﬁﬁ HHRERSH ;{éiﬁﬁ 645.93 242.00 37.47 3747
A A WIESE  ALSUMIE SRR AR Edy 40.00 59791 100.00 100.00
WA WIS R A o B 70.00 24.50 35.00 35.00
S— PEERE R EEREFEEERE R AR R% 20.39 20.39 100.00 100.00
WOEES  WeEE S R AA R A A B 10.00 10.00 100.00 100.00
WOEBY T EME S E AR AR BAE 175 1.68 100.00 100.00
WE AT B S A IRIUEAF] gggz\ﬂ 50.00 53.83 93.38 93.38
B WOBUESE | WOBUESR A IR A ] PR 29.10 131.37 98.24 98.24
R WOERE BRI R R A E%HE‘% 30.00 30.00 100.00 100.00
WEEE  PEEEFEGRAR Femi ik 12.56 12.54 100.00 100.00

42023 EF ARG, MR A UHBR A 5 B A T A F AR BT AR R BT R, R I R VERT AT I SRR BT A, SRR
2 T B S FEURAAR DR S TR TS, %S 228 IR 2022 4R B YN FE LA 23 il /D 66.40 1276 F1 65.13 1278, HHE G 1 2022 4
FETE A NN 273.29 12T .
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B B4 o [ 4Rk hE O E AR AR &AL 51.95 57.81 100.00 100.00
57
Ll WOEEH PR R R AR R 5 2.00 1.89 70.00 70.00

CRIUR: R PSR A W] A v AR R R

FI3 50 A SRR S EEAR 2022-2023 4E (KD WS MERL CRRAT: 4200)

BrE it 785.62 518.42 127.75 690.33 434.62 85.71 235.58 42.02 347.44
it &t 8.39 3.04 0.34 5.65 45.15 19.71 126.72 37.50 214.29
R & 777.23 515.38 127.42 684.68 389.48 66.00 108.86 4.52 133.15
ERITON 0.03 0.00 0.00 0.01 0.00 12.67 0.03 252.11 207.80
Rl 7.58 16.73 1.42 21.05 -8.24 091 4.36 -0.56 -3.91
B iR 1.07% 0.59% 0.26% 0.82% 10.39% 23.00% 53.79% 89.23%  61.68%
i E e 0.98% 3.25% 1.11% 3.07% 2.12% 1.37% 4.00% -12.41% -2.94%
wreait 904.14 324.56 588.07 483.87 95.45 206.09 32.10 339.95
it ait 17.13 4.02 = 421 59.52 29.49 98.66 26.86 195.48
REE & 887.01 320.54 - 583.86 42435 65.96 107.43 5.24 144.47
ERIZLON 0.13 0.00 = 0.01 0.00 2297 0.01 216.83 225.16
i 39.86 7.03 - 16.99 0.92 2.92 4.24 0.47 5.49
B iR 1.89% 1.24% = 0.72% 12.30% 30.89% 47.87% 83.67%  57.50%
ﬁfﬁ;‘*q&cﬁﬁ%ﬁ 4.49% 2.19% - 2.91% 0.22% 4.43% 3.95% 9.02% 3.80%

A,( FAE R ARG R I A R 2023 4EBE0L, 6 2022 SRR WO SR B N ARIRGR L. RGN

A B ZESH

2021—2023 5, BEE AR EESRBENRBEERR B, BFlE 54 RMEZRSIK R ZEH O A R FIEK EZRIE, F,
ERW R EREY HANGITHEE R EE— e ek,

(1) EEH|HE

A BB R L R 2 e SRR S P SR R PR e T, AR E TR S L DU IR R A, T il g
WOER A SRS E AR AR (LURRRR “BoERsc” MntEs m e AR AR (LUNFR B8R fiTsE. 2023
B, e, EEEEE T, ERE Y R AR SO & S AE A1 46.78 1270, A2 FIAIE B H ORI

T H #5055 SR H 7T, AR 2023 ARJI, o R B B AL 4 SO 2819 4470, BTSSR R IE 314 A4S, A2 EI4H1 2130 12
T 92% LA F 45 1) [ B A AH SCAIER, 69% 1 J= kg PR Ml O RV SE s MR I E 109 AN ISR 814 1278 (F 4041,
2023 4F, [EHEG I EIE P M ek Ok R E K e A M E REFF ik B ZAT AT R, RESSEEMET. RIS, K
TLHUSE G H s R4 DL VB 2 Se AR & P A B SCE A L, SCRA R AR, BES 5 TR, M
L R SOKHTAEE T E s T RE SRR IE LA BERAIThREIE, SCRPE B AR R AL . A 2023 4
J, BRSO HIE 157 A, 8RS 1240.11 {470 HBSLUORFESEF], Rt SialRiE S 41 250.88 1470, iR
THF A 13.31%. 8RR 2023 40, EHEG HIOZRIA 53 4, SEEH270.111478; BROLUSRIFEEE A, Ritse
DU AR 30.72 276, CL5EaiB I HFEIET R 47.39%,. #A 2023 FIR, EIFH_HIHRACZHTE 2 4, BEEM 6.40 12
TG, BOLZAEEDSEILEA], FHEAE 1.72 1470, BIE 2023 %, Wil LREGIRAIEER, ©Rit5emk 234.70 (¢ ofss, sl

S I TR SRR b SOHOE TR R R S (TR A1), FUJ;& AT, 20194 8 A, AF TEMEBERESEEGRAT (100%RF
AT Bh lmutéﬁ%mf Jllr\'jzumr%&';rﬁ\té SRR RS BT AL T S TR 3 4 (A RE 1) GEMHEA 240 1278, AR R
50%, ANNEGIHVEED, SMBEART 1000 1270, 3 &mTwmlu A, VR B T E A R BRE A, 3l I R T IS ROl 5 R S A
ZUEALFT R, B A ki 2w v6 22 whﬁii‘é“xi %4 H AT ’ifﬂTJ'H/ FesmIE . IEVEREE. AL T WRER RS Z AT, 2023 4E 8
A dbntiin TARBRUR % E CHIRAIK) B4 ARt iE TREBUR R RS CHIRAIK), 1M BIARAT N 540 1270, A FFRE 15 R A 35
50.01%.
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HETEAR 1072 1270, BE 2023 FIK, RFE S SRR SIS 383.34 1270, EFEIWH S 83.52%.

K& 6 » HE 2023 IR F] A BT B K 9% S

£ ESE | W | ;
| EERE | TG0 | Ty BN BT

U 3500
WAoot W WEME . 20164 RENRARS TG, TACRRGLES. PILEA. PR, MEPUETH,
G OBEDBOL & oA P, SRR EACK

Ju
i R s | TAFIXREE RS, MRAFGROTETL, XRUNERERES, HIRK fill
B ISR L K Gop | PAAPLRBMAEMEL, R ARG, FREERS. ATRE HHE
~ BB BRI, SO0 THEE (S L R R T, By 7o 6 BT e
S - WA L 20236 HAUKVEREMER. B UEREOR. MBI DRSS . PR bR R
= 3151t A b3 i
— So 7H N&TEo
i B
e ORI WmR | 2000 | ETRIRIRA ECERR ARECRE LA R TR S S5 S ROl
2 M B FORA SRR,
VORDRI: TR G VE IR SR VRt s

(2) BB

O3 A BB BEAR Bk 2L DUAT IR AR 2R B i e 088 207 sUR I BT B 2, Sl (B B AR IR B S5 ia 12, Xt
P AT S B . EARS, BN RRTEATI LIRS, B Rl BAERL, CEARAFEAR, HEhEE
WAEAERE P OREIGE . A A BPUE BB EIE: A FAEH B2 5 Rl 5 47 B 5 MR R 22 oAb 2l BRI 2R
HhS HRFEH,; TAF L HEE F R R R B A m B QU R, S B, (et FA A S BR
IR INARIENETVE

KR 7 » 2023 FJR/EA T AT B2 R — R A AUE . CRAL: A270)
2022 SERUERIE T A | 2023 SEANERER AR 2022 SEE B RIS 2023 SEE 5 R

i sk d J R B ERFIEFE

ERAMRAE  HERE o 2020
U [ TR A ] A 12.87% P 28.49 33.58 15.68 17.90  683.22
RESRTER | RES 2020
. 41.11% 1351 1.30 2.14 322  389.69
HIRAF % =
BANAERI B TR A A %%ﬂ% 17.83% 2o$21 11.01 -1.15 0.00 0.00  158.36
FERERER | FEY 2021
. 38.91% 9.31 5.21 0.00 0.00 116.93
N ] =
PERAEESER | PER 2021
25.00% 3.34 5.88 0.19 0.45  100.86
HIRAF E v
a1t -- - -- 65.66 44.82 18.01 2158  1449.07

GORIRIR :  I56E BT ARAE 2 7 o7 T4l 35 NP4t B e} B

A 2023 FJE, AFHEE 930127055 RV ST A I L2 e, BONERE M AT BNER . REH
AEEL . PEYR. FESK S X —HPRMVHEER K. BE 2023 FEK, ik 5 B RSRBEER AR RFE1T 1449.07
278, 2023 AT FHIANER IS A1 44.82 1278, X0 B2 K 4 AR s R iE A4t 21.58 12 7¢.

Al R AL GE S BB IR A R (BURRIRR “ s etz ") MRS Sl 250 B A S A2 8 A R EORFE BN B4
FEAFZ -, 2016 LK, WIEEERCT 21 5K 1Z 700 {4 SA AR AR A R BEUE B AT G .
2023 4, WIHBURET G ThRE, ST UERE E AT SR RO AT, FREAEE ETF P, SORFRAE BT AR mFE R . 2023
By BRI, OB SR M BT A R TERR Y B A SO B B E e K T 45 ™ 2E R U, OE B
B R A A RN EAR SR A 1H-13.54 1278, 21 A1 N-8.24 17T

BTG, o F BB R AAE rh e Alb B AT L2 5 BN e BT A S B, B TR AR R AT, (E BT S AL
TEOUAFAE BB, TERZ BT AT A — R BBl

(3) &RiRs

On AR R SRR LE TRy b R AR AUE DY A B AL BEARAE . B IRSE 2 T IR SS e IR S T 6 IRSS
[ A7 b S5 R B T 4 SR A IZ ERR . AR, E s OB R IIE SR . A SRR, e AE S AR M
Taw REA R SV IhEE, AL E A G CLALE ™, 10 [ SR LS I SRS R R, TR B IEE A "R i SRR -

ERTRRE | 12

| 124 |

=2

A =

¢l
[4%]



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

2023 4, Aw]Eflos RE S H AR 0R . WOEIESFHES) S A E ) BB B S AT RO, B BGE A TR T RiliE A
QU A IE Je A ESG. RALLFIANBHL IR AR WOl (R BB S RBE I AW EE T, s 17 oA (] A ) (167 B < i A 21
£, ORISR 531 1278, g5 Jede Fe Jedi bk bRk 2300 AR5 Wi I 5% 4 48 B ER IR AR 1 e 5 Al I 55 1A 1.57
278 WA A HE R B AR S S5 MHBOE (RS 22 LA SRV S5 A b JT e WE P~ Rl b B I Thie, Bl 30 R AR ThREXHEA 74
NAZVIE

(4) Hr-EH

AT R ERRE T T RIEEEEG T R R E R W, REUEECR G WS EH, B ahE ., figEHS%
T SEIAE R AR S), SEOAPE IR e AL A, SEOLE B OME R, [ RKOR EEEE A R NS A R
PEY KA AT AN . WUBE A T B EAA R AR (CURER “Hi@EE G R 2021 307, N4 “HIE” Br-miiis v
G0 TERFRE A FONTESEE . [ 55RO TR M A PE SRR S5, AR B i B gr 2 DA S i 2L i i) B I &5 2023
M, TEEFRCEMR 97 ZAMSE R, ML RSUEHFRANIZE, SASERE, 528, TEERE RS T RE
T s, S R A R P ARG T

(5) BREEHNFE I

O\ R N L R AR O TTIR AR . B R 2 I8 E B E B, AR AR L S A E RO T
ArHEAN LA TETAR . F, Ao REEW STV 8E, w5 BRREAE, SniEgairlkse s —
B, P B R AR B R RE RS . 2023 4R, EE BRI R F LR, RNE B SRR T s BRI RN
B, R B ERR AR 5.49 /TS T 3.91 14T

2 R o BR 2 b A R TR ] SR S BT R 8 Al A £ ) R B R R IE AN K Thg. AL THERIE, ARICIE
B A5 A IE R BT . DhRESE G 1 AE P PORLER S IR S5 4, ARFT AT A [ iR o, TR T W AN ORISR R B iE el
O L. REYRAL S LG EERNX . AR MRS FENFCAIRM . AEEE%. 2022 4, BEEDRIRRE A
G, AFESEGNEIZE RS AR, KRS 5 & W LR N R 2023 45, A AR S 5SS IR [ UL R B,
FHERSTBOR AT

YUK AR ol AR T TR, 2 B A& S AP I s FER, AT IR I A= 77 20, b B 400 48— 3k R SR 44
B s E ORISR B SRR B GRS E AR, TR, K. AR RIEIEER LB . 2021 —2023 4,
A EN AR T AR Foll 25 7= sk sh K .

KR8 o AE 4RI ANACH] Sk 55 B B EK9 o AFILUK M dRH ik e m ol CRAz: T3
7= 5 2021 £ 2022 4 2023 4F
P LES, EE R -
REFRAG 25.49 25.44 22.97
BT 2R
Bhll, BRE AR ERRAR. ER4E f EE. BERRE R4 59.68 63.38 60.25
. IR A4 84.60 91.34 95.1
Sy = & AR, R, .
TR TR S 4% AEAEER R 4L B e AR 15.79 17.00 11.63
a1 33.04 35.80 3528
i PHAE WA, okl Tl sEss WHIeE. PHEEs a5 218.60 232.96 225.23
CORRTE: ARt VORISR AR
OS] AR R ST S RIEER, RIFEEAFMA, KIEE =, HES) T H 5 Al SEEIL S

R TR, JIERCRSR T ST B R A AN IR SR MRS E, A AR A& LN s . B B R 55 1
RIRTT R, EIRRERT I, BIEEA B SR 5 5l 351t

RKER
AFRKESEREBFREBEATRERRE, £BLHFEHR—STEA.

FEPBTTH, A EDR ISR B AR DL G SR B B B RS 0, AT TR R R R AL 55 B A A Ry, JEHR AL
P25 B T, SR REER A JR s IR FE I B TR DTN S 2 2 e R DO RE Ay, SRR RIZE B2 (M R ZhRE HAM S P IR] ;s 22
HOSRSETERE Sy, AT TT M), IR S i Fe e i M P ML A RSB AZ R A SCRE I BE s XS AR i A IR 5 AL, A&

- &

Ny
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JIMGRRSHT . 5 BAR RESE T RE o, SEIFSAEICIR I F IR AL, $Rmiiead s, ERpERLIE Sl 58 fanll, it —Dek
THE I AT R MTEAIE (KT

RCE BT, 2~ AR F3RTH ML RETTRNEIRKT o NP B 2 B SRR s R Bz A7 A AR AR SRR, E:3h
St — R LU B E Ra e BA RUF. D LLRE I S5 F Bt MR LU a AL TR E I o BEERAE RN RE L, DR =
Tetb A B A TR, SR mEBIE IR BOBUE B 6 ZHE SR AT B CR AR S (ESAE 0L, 0 5 Bemt A B A A2l
WEFE IR, & IIRTHEUE BAL SR RS B

VGBI, 2 RO AT RS R T I A B B . IR TS Tk iE R, RIS BB EA TR gl
BRI LR A A RS TR, RS AMC IR, HES)E B R AR R T S RO LIS E, H DRI
Fh o R DHERE R TR R KGR R, T RBARA “ BN+ BORITIE R @RI 255, TR R8s R R 4%
SR s AR L R SRS E R E B T R UL A

SRR S5 T T, 2 TR SE T AR LARRAE P IR 55 DI RE o« AP AR Bl XIS 2 TV B A, 1) St v A A <l 35 A PR K
P, AT ST H R AT O . IR B E . e, BT EARERGIE SRS R . $] 2025
R, MESRBB R IR M RS TR E & SRR BEEM A B8 BRI R M E A 5 A E A w R R RSy
k.

A PR XL T, AR A S RIREI, AR E AR, KA R, HES T H B Ak SE B
BREARE, STIEAT L “BER” M IR, S PLFE PR O RRIA Fr i A SO G — AR 2%, HE— PR S
AT sy, 5y BAT QUE RE /A E bR 3E 4 7 (0 EATE T Al

e ME 7R

AFRAET 2021—2023 SEM SR, REAE PR tHIMEEss o CREREE 10O O /I 54k & 34T 7 s i, 2l R THRETR
TREF LI ETHE 1R . AR FRAER 2024 4 1—9 AM S EE ARG H it

EIFVEEDTH, 2021 4, AFRPFMAGIFEE AL 2 5K, isiE E S A E R T ABPAGIHEE R T A 4
K, AR E YRR (T E S EY . SRR E AR AR 2022 4, ARRAAGIFEEBTAE 3 5K,
NWAEIESE CIEF— 2] Rk G ) Wl AAE L GRD AIRAF (BBHAL) Fih HuGsEs s i (F8) AIRAF
(BBIBALD s T A 2 5, GEEE M A PR STE 2 W ME B8 2 s AR MALLEE I 55 A IR DUE A 7] 2023 4, AR ASESN
NEIEEAETF AT 3 K, HPANGIHEENT AR 23 K. 2024 4F 1—9 A, ARGIFEK FERLEN. AFHHELAH
NG IR R T AR EEOR, A ISR AT 2 7 4 55 Hods T et A — e .

BERE

2021—2023 4, BEERTAMETEHN, AH FREREGE TR, BRI TRSARARAEANE, BABAEE
T AR, IR b HAUE, B RE MRS RIT, B35 H 4l 5 B AT B .

2021—2023 FJiK, AFXIMEEIEEAE DSBS KR RS-SRS TR B RIER K, Z61EH T 8™
Froufc. b, ROMEMET RN TR T AR ERELSEWEN EH AR RS SATHEY M, 2021 —2023 FIEEFSY
K, TR S IRCE IR T, FERBSGES . EHEE S WA E N P E 45T 2020 4510 AL 2021 4 8 HF12023 47 H
AL, SFAMEEIEIMETEG HARKGES TH R BRI LT RBUE . RS R R HALRI NS ERGEE TR,

A 2023 I, AR GIFR DB EFRIEK 5.58%, FEMTMEE. LHEEmu . Hma TRSE KB
BRI BIERTUT M RR. B 2023 K, A EANRIPRARREIE . GUEE . H A SRS R A AR AR S B KRS N,
WG E G T 353.78 1270 (B ARG AN 293.69 14700, TEONARIAM, RS B =M. ER ZHE. s, &
(] 286l P R S R SR A NPT B8 S 2023 4RI, AR PS5 B BT A LG 54.94%, FiahBE™ bt BT 32 IR
W AT 180.43 12470, SR BIIHEIY 3.12%, ZIRHBIIRIK. 2 RBERT™ 7w, B EMRAITE R, EEA T3S
XF A LA SR B T & BB 0 (A — E S0

6 2024 4E 8 A, ENEMSKRAT (HERERSTEAE S e CREUEBRY (202478 5), Yog i REREFRSTHTES AT GRS A 10O SRBUE W
WEZ5 AL 45 6 > H AL ST, PRI http://www.csre.gov.cn/csre/c101928/¢7500960/content.shtml .
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A 2024 9 AR, AR BB AEL EERIEK 8.01%, TR T &M HMRsh 5™ HAL G A Y
BB K, AT = o LR T2 55.92%. A ] BE = MUBLAI R il BAR SR AR ANK

F#10 « AFSREBUEI (A7 200 BIR1L » 20234F AR P2 BRIG UL CRAT: 1270
- g | S ERSH
TiH FHE R B =R T ZREH
6000.00 MR L]
T B = 4.70 22.54% 3 fif BT
5000.00
] o B 7 8.58 8.05% HLIFfEK
4000.00 AT AR %
& RAT AR
3000.00 L RIE4: 5 FHIEDR
1% 7 i 4 49.36 8.96%
PR ¥ 6 © W4 TR
2000.00 E HAAT AR O A4
e
1000.00 . -
LHTESR )5 111% JRAT4E{
0.00 %IF:
20240 ] o o BB
) - R . ) - - o Fj[‘l&)»&ﬂ#\ 013 038/0 mq&{ﬁ*i
2T MBI wHRR AR reER T m AR KRl 2k 3322 67.60% JRiT{EH
MR 08 AR —F 4 R FH
19 : R L KRNBE Ay 2824 1455% ALK
EEETI IS A 2 2NHHIX K~ o
BAZ oA it EL AR 2l o A HoA A e 2 B A A - 4 S
B, SCA FOA o TR 4 KRR Rty SHREER | ol 0 39.26% i
e (At PR B TR APHEmET. wE R
7o AR 2 PRI KRS &t 180.43 3.12% --
SR IR R A VERIICUR: 964 Vi o LR A 5 DL

BARLEH
(D FEHENR

2021—2023 £J8, AT A EBEEABRRERTT, 28 TEOMERRE SR, AFSRREAZEERK, BALHRIT. RN,
AT FrEE N PO BR RPN AR B SR, Friv&md™ A RMERSER ML SRR EINBRABRP AR, FF
HR SR ERA RN .

2021—2023 FJR, AFPAEN SR, Hd, St Al 2021 FIRIK 200 1270 2023 AR 206 1270, FEAA
B, BT BURE BRI SCRE: AR ECRNE R, [, ADEUR ARG A RERGE 1 S LLE T, EERAF KA
VETT IR0 N IR 3 &7 4 71 HH W4 DA R A =) A 70 B AT E, 2023 4RI B R A28 o5 T B B33 A BTN 60.04%; FiTkE4:
R 72 SO B A B 15 Hi At 2 A R e h UK BB BUA L, 2023 FIR Hfh 45 A 28 RATUA-115.77 1275, AT H R4 1F
TR

B 2024 4 9 A, AFPrAE 262536 1470, B EFRBUAK; SCEA. IR DB G AL EE R
BT, FAbZr A Wicas o K SRS 4 AR AT BT s R 0 BORIE B SR A PR B, 2 A R R < T R o e < — 31
J AR U % [T 2 O A, DA 88 5 gef D B 2R 70 2L i

(2) Hfk

MEERESGRENBSUEE., SRRSHHREAS MM, AFFBASMEFEEK, RS ABFHTNE. A5 6HFHRU
KHAE, REUGEREFMGEHAFAE, BERAFEE.

2021—2023 FJig, AR HAGURARFEIAC, #Z 2023 FIE, AR AR LEREK 5.41%, TR THEIER. —FEN
FHARAEIR BN ST AT 2R I BY A, ARV BN ST S i TR B f ot Y A AR B U T LU R TR, LR 2023 KRB 6 S
BN AT 7 Heay il 28.74% 80 71.26%. 2021 —2023 )ik, AFATHFSFHEAEK 11.99%. BE 2023 FK, AFEH6E
A1t 2813.84 270, o FHAAR £t SLA0TK) 88.61%: i 55 HAMR A H LK IG5 9 F (i 79.47%); 2023 FELEE BT SATLN 3.22%.
WRME, BE 2023 FIE, AFGIFORAE B6ISETE 6T 5 55.04%, HATIR A 42.57%, AFHRAT SR DR 5 0.14%,

T G RA= GEAUS S RUE SO B AR 7 ORRIA S5 R A 45) *2.
8 [ ARIGCRERMRS (2023 ) 042, SEERETEOREEZER.
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HAth A B 75515 2.08%; 2\ 74 M 2 S B A (7 87.11%) AMFIEME R (i 12.89%) MR KBt S AR (i 96.05%).
RAEE R (Y 2.17%) FURIFME IR P KA .

HE 2024 £ 9 AJE, AFAGLEER EEIREK 14.09%, AR sh606 5 L RIESR A, Wsh i OrH2E—FE NI IR S)
D KIE R, FEREGRR YR NARENRTZ K ARG DL R AT KI5 B B0 s, A A 64531
FREEFIRAL, TR AT AT 2R3 55 4R 4R AR L a4k 2 7t

55 MAE LRI, 2021 —2023 )&, AR T AmR RS T LR K IG5 EAML LR 2 LA & 2024 4
9 AJK, AFEESNGR. SIS RAAMLE. KIS TN R L E)RE TR, G5 0EEaHnE.

K12 « 2 mM 55 S Ee R AR L BIK13 « A w MG E AR L (A 2T7T)
70.00% 3500.00 25.00%
0.00% ) 3034.41 ’
_ . 57.98% 2236.29
60.00% 5315% 54.98% 54.89% 3000.00 221239 SO L.
=% 5554% : 53% 20.00%
50.00% Gy S1.o8% 3 61% 2500.00 1964.39
40.00% 45.94% 47.28% 46.15% 2000.00 15.00%
30.00% 1500.00 10.00%
20.00% 1000.00 7.46%
5.00%
10.00% 500.00 . aa e
279.0 39337 57755 244
0.00% 0.00 8 . - 0.00%
20215 20225 20035k 2024F9F 2021 20228k 20238FIE 202459A R
KRS A AT e—t— SRS EAN LR —— = - ) - N
DA KHRS ——ffEGRELeERSHE

PERIRIE: IR BB AR 24 7 W 554 o5 AR (L BB B BE ORIRUE: R A BEASARYE 2 AW 9540 05 IR (L BT 2

B FgE

2021—2023 4E, AFWANFEZRENE TR ERH BEEK. EKH RS, BAEBETRE, HREHESEK,
EGERAEEF VA IBER. BEUESRBRARNEEATVEARAEERIRE BN, BHEEMARNETSIRE
EE RO ATIFE BB EERE, HIERWEZENEG KEATHTREERERMALE— s, AFFEEHTEYE,
BRI ge 1Bk T R IFKF.

2021—2023 F, AFEMSINRFL N, BREZRSE R, Smn s H0sigE, AFEEEEWAEEg N, £
G 28 P B R RE 18059 .

Bt DAL S5 3 RN AU A 32 0 B A I E AR A B, PR USRS AN Fo 418 A8 B i 25 3301 il 2 711 A 5 SRR
B BRI 2 E AT BARTTHATIE SR B MR —EHE). 2021—2023 4, ArREIIFETE, 2023 4, AF) SCH#
BT 128.07 1270, FIHRBE 12.15%, FEAIEAGEEZER KBTI . F76 38 5 T & mlos 7= 1 I BUS RO 3 Ui as . b
A G M S A P EUAE A FE U RS AR S AN & B A R B B RON s B R A B P e mh g e 1 R BRSO R
SR 4817 /L IC TR 19.82 /27T 2021 —2023 4F, A& A RMERSFR GBS EK, 2023 4E58-15.54 1276, FERFETS
P& R P2 A RINEAEE)-14.46 1278, FHEJTIR, 2021—2023 4, AR FESFEDE S T 43.02%, Hd 2023 4F)E 2450 L
TFE 66.65%ZF 45.76 1470, EEREARTIZW s SEIEW R T B INA RIMEB SRR A AEZEAEHATEL. 2021—2023
HE, AR BRI SAEE T T, 2023 AEA A BB R . RE AN BRI 24 58 2.30%. 2.27%F1 1.38%.

2024 £ 1—9 H, AFSEIEWEBWAN 316.18 1276, [FELFFE 31.75%; &SI A L T F% 18.37%% 88.21 147T, HA M
AR B 3t B B AR [RIH-8.53 14708 A 44.17 12005 43ASEILF I S50 76.45 1276, FILEIEK 38.61%.
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K14 o ARIFEFBEEN B 200 K315 < A A FNE R A AR A (R {2TT)
2024 £E 1 180.00 180.00
Wi H 2021 4 | 2022 4F 2023 4 e P 102 15720
130.00 130.00
N ON 1711.12 586.36 531.25 316.18
EAE 111.66 71.90 61.02 4261 80.00 168.85 1559 80.00
45.76
Hi1a) 2% FH 116.58 114.20 121.25 97.02
30.00 30.00
B s 177.68 145.78 128.07 88.21
i -:22 I
N MBI 23.13 23.10 -15.54 44.17 -20.00 -20.00
FlE A 140.92 137.20 45.76 76.45
-70.00 -70.00
YR (%) 412 4.01 2.30 - o et o
mE S A o R LA e e
REARRR (%) 3.79 3.84 227 =
TE: VRRE BRI =E S A A H’\&HUH A S 4% &MLMW—H
BRI (%) 476 4.54 1.38 - i+ 5% F 8 T mum, T2 W3 44 o 2 mm—m b B i 25+

T NZNON
BERORIR: TR & BHARUE & M S AR SR VORI, 0 VR R A 7 I 5 AR e e e
SRk AT b, A aFNESSIE R, BRI TR IS .

E# 16 = 2023 4 [FEIAT LA m B FE L0 H

xf gt AT TRRM b L0k d
il s (2ot 45.76 3.16 20.49
B (%) 138 1.59 5.35
BB R (%) 2.30 1.82 5.11

T R ARRH R HM’H? ) R
GORRIR: A B S AR Al AR LB f

4 BIESR

2021—2023 4, IR e ML ALEE & AR E PRI, T 55 B RBCRE 3K B AR ROOUARAS 3 L) ARSI A B BT 2
GEFENAERGTEBEA; ESBE. REUTEM SRR S RB R AR R E SR LR SR HRE. BEESRR
B ERHSEHER, ARSREDNSFRASTEINREY, BATIEBRIIK.

2021—2023 4F, SEYIRARBE AL AR S AR AR, 25 2 S SR 5 B (R A OB A 2, DS 3 A ) BT 250
W, ARLEE AT S IAER, 2023 EAE A AET R AN

20212023 4F, AFITEREG R BB B G 55 B HE I BT M AR AT AR B RS, 2023 SERLVEIE B4
Wit 357.80 4276, TALHE A ) AL HHE YA HE 4 — BB N EEV 5531 4278, SRR FE U B L 40,00 278 AR A IR IR P
—EE R R AT AN . GRRE . A B R A A B S R A

20212023 4F, AR B RIEAHIEI BTGB IRE, WM E G —E B, B SIS
B, AFBVOESHIAE RN SBURIBOR AT, (ER PRI 8 BIR R A T T 26 SR F o B8 D s 3
SRIRS ThAE, ELGES BIMER TR ELAE(E, ARSI TR

2024 4F 1—9 H, A RAT 2 BHC AR DU B K SRAT Rk BRI 5, BVERAI & RS TN B A A1 5
ek o 2 7 K SR A R 25 VR ST 0, BT BB U MU L AE R T ks AR E A S RS -

IRAH, SRYITT QUBr BT AR A PR 2 R RIAR iR G
AT BR R

Kk 17 « AFBERERNN CRAL: 1270)

HiH 2021 £ 2022 £ 2023 £ 2024%£1-9 8
ZENEILERAN T 1989.36 883.66 1060.24 616.55
BRI AR N 2100.77 982.07 946.52 536.94
ZEEHNSRES -111.41 -98.41 113.72 79.61
B S I E RN 10675.30 5204.56 3862.92 7408.84
BB I T 11463.99 5205.91 4220.81 8010.70
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BREIN RS RE R -788.70 -1.35 -357.89 -601.86
ERENHREREFN -900.10 -99.76 -244.17 -522.26
BRI RN 1635.25 865.26 1115.38 1275.25
% VA DA N 725.92 550.88 845.82 911.99
EBERSME TR 909.33 314.38 269.56 363.26
BERAE (%) 108.91 103.55 126.76 146.53
& RIRESNMYEHE I 8.03 214.82 25.55 -159.96
GORIGHE: 66 &5 V2 05 RUAE 24 SR (Lo e 2

e bt

AR EMERIERRARE, KAEGEFEAS R EFE SN, REERRIILEREKT. AFFEHEmMBTM
BEOR, RIRETR, MEREGE, YA R EREMHE R,

K% 18 » ~rlEEfidEdR

TiH £ 2021 £ 2022 4 2023 4
TR (%) 372.80 382.27 348.19
HALE (%) 352.74 367.12 336.04
LR AR bR ZEMERAN L (%) -17.57 -12.77 12.46
LERS/FI6S (D -0.40 -0.25 0.20
WIS (FD 6.53 5.82 4.20
EBITDA ({270) 226.88 233.69 148.14
£ #M5%/EBITDA (f5) 9.89 11.15 18.99
KR bR ZEME S (5 -0.05 -0.04 0.04
EBITDA F S &% (f5) 3.62 2.82 1.70
LERS/FELH (D -1.78 -1.19 1.30

I

L A AR AL

MEEARTEARE , A A TAN B AR N 57 0 sl 0 ot B PRISRERE R, BBt 7 0 e 50 55 O fR B I 4, EBITDA X ) 72
S AERERAF s [N, SE BN 655 I RISIERESS, BEAE USRI BT, ARKINE G Fraafe. BB A7 FA 1 i
PR ARBLRE 58, H 2023 SFIRAT K TR T A R A BRI R, MPIRIEYIE, BRI A F 6 A 8oL
o

B 2023 £ 9 HIR, BRNJETA A Mz o = AR A R B R 55 A BR 2 ) A R el g v B A IR A R %
HE 5 3t O A A B e I A BB g M I Rl 35 SR RIHRLOROSN, 2 =) S LI RRNE Rl Y 1) 2 ] AN A AE ARG A PE ORI

B 2023 4 9 IR, A F] BT mAAAE R B S5 P IE 5000 370 AR RECRYRIA . AhE3t 5 00, Fille@ait 18.74
feTe, A B T -

B 2023 1 9 HIE, A RIE AT RRAEHE N 4879.35 1270, CAEMHE 1694.19 1478, wAAE R GBI )y 3185.16
28, AFREBILRM, (ARG REYIE.

| o IAGES:ED X

AT REENERTFEG, BREPSERNVLESS, TZBEEWS. EER, ZXEINEHE, APFREAEFHTNE, i
AR, ATEERRRFEENES 2023 FERIFEAE FIG. AR EERREERE, HEY YA mRER
WEERBRSNEEMNEH.

O MURAR 2023 AFHITHRE, A F TImIT A BOEA B RAF . FRUZ NI IR E L BN R B T A IR F DA G AR RS, AR
PRI E Tt B, A% AT BOR K5 TR A B AT 51, G SR s 2 5 B MARAT SRR DTS AT 53, i 24 R 9 R B8 ARAT O Hm DTk

PR B ST PSR AR, IR B M DAL CRUEAE ORAE I 55 % 7 7 I 56 B8 55 |8 BT BIE I 902 5 R AR i 1R i
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NEIRIIERLEN ST, EEANREIEBT G ST A7 B AR AR, R E RS RO B, UGN
T KR AL BT D fE

BE 2023 K, AFARIME S EENT AT ICE B LR T AR 3R SR Hd, BLa28%77 (R Mt e+ otk
SR 243.34 1270, KA 3210.53 1470 (EZEAM T ARBE 1635.04 1470 X RS A B4R I BRE Al 4% B¢
1475.16 1276 &8 AL S TREBUR A4S FIRAKD HEE 100.39 1270, HAMREGK (&) 54.08 1476, HARBR
T AR 99.84 1270, HhstBCE MV E K EM AR PEDRER . JE BRI T B aE 2 m IR ) 3 2

K19 = 2023 F (i) A FAEKIIBABSEBIPARSR BT+ R Cfr: 270
PESETRAG | BEERESE

BF B A A e

1 S R AR AR BT R A A I Al - - 33.58 17.90 683.22
2 JEntum s BB AR A E AL - - - - 597.91
3 o FE £ 5 B AR AT IR A ) 1B Al - - 1.30 3.22 389.69
4 PEEH SRS P B S H R A T4 0.60 = = = 242.00
5 FREEG AR S R E IR A R T - 3332 - - 210.00
6 o [ [ A il £ 4 R R 5 — S A B /A 5531 - - - 165.94
7 EANEHAR AR BRE Al - - -1.15 - 158.36
8 WUEIERRH AR A A SR == - - - 131.35
9 T E YR RA R A I Al - - 5.21 - 116.93
10 EBSFERERARAA BE Al - - 5.88 0.45 100.86
#it 55.91 3332 44.82 2158 2796.26

PERIRIE: IRE BHEARE 2 A 3R AL BOR A 2

EI5220 o 20234 i A R A HBAS A B AU 7 7 Ak BIER21 o AR AIHR B A S W 55 B FAS O (e A4oT)
2024 4 1-
2021 4F 2022 4F 2023 4F
E
A ErazeEdlend 62.02 115.98 79.24 64.99
49.07% N bR 2
ain B2 W3
M4 29.38 65.00 4838 47.56
ot 45 % 50.93 70.93 78.48 66.13
Hep: FIEH 52.37 76.65 80.56 66.72
FERIRIR: e SRR A FIM 55 £ FIEBA 223 6.06 2.64 2.34

ORISR : A TR E AR 2 7 W 45 4T 15 e

N REIAHRE NN REAK, RITEZN AR T 2w SR ORI 4R R3], 2023 FAEE I 3.59 1470; AEBH i
e 2 SRR 2 R ICE L R B R . BRAEAZ LI T A E] AL, 2023 AEETG GUBU R A R B U R, RIS S AR T I
B R G % LG AR L BURRE R, 8w 3B el S S B B s W B A BT i 3l 2023 AR S5 AR % PRl R B I as
WHRT NI NrlAMBA LB 557, BT IEIE, AR5 2 R Sag K. 2023 45, ARAESCIEL SN 3.59
276, WRESCH CRIESEA-FLEYN) 8 77.92 478, BB IRaiN 79.24 147t, FIEEHTN 1.89 47T,
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KI5 22 « 2022—2023 LA FIAHH R AT AR (B0 4200

TR T BRISRIE 2022 4F 2023 4

R 2t 1A% SR I A B izt 70.13 50.59
FRA A% SRS A B i ad 35.54 20.11
Kb B S PR R 7 AR AR R U 2 0.03
A2 5 M R 7 R ) AR B W 5.25 0.88
Ak B 22 B VA R B P A AR B W 4.78 428
FoAtb A i TR BB R TR OB B s 0.24 0.12
R B A A AR B - 3.26
oAty 0.01

it 115.98 79.24
TE: 2022 AR 2023 4 TR IR
VORISR : 56 2 V(R RRAR 20 700 55 41 o5 i

RE 2023 FEEK, AFAMEEMS 2532.85 1276, HEIFNREEHELH 90.01%. Hd, 6L 18.22%. KM% 5
81.78%, VIKHAMIS AE . #E 2023 4K, AaAREBETFHEG RAMLLE 67.99%, (55 AHME.

FEMRRESI N, 2023 F, AFAMEE LS ERNETR BRI 4.47 (400, BAREIGEIREIWBLE: 48.38 1470, TikE®%
SRR FE AT RS ST I 4 85.75 14T, IR, AR TS AFRENEEEPERIBATZET G, 55 2024 4F
9 AJE, BEEAFAIGS SIS AN, AT A SE 65k EER 0.53 F18E 7.76 5, AHEAILEE
Frfltft.

+. ESG 4#f

ATRBRBBATHERNRBEOSTE: BMNGELEUNAERETE. BERE, AF ESC RIURYE, NHEHFLLELAEY
Mo

IBEORI I, 2 7] F B 55 T O T % 7 ML BRRAEAE 2R P I A, I B 1 R A T2 ] R AP I 52 3]
WP GEGR

METUETTH, ARNLSATRZ T, TR, RAUE B E G5 TR R E S 4 W G kA B 2T SR
A AT, MBS B e, e TUERIR .

NFNAEITH, A FRENIGPEAE R R 5 ) BE 5238, MRS A SR IBCRIE RN 5 SEBR1F DL E TF AN T 58 3 N e B, REAS
AT HELENERTFE, AFREEL M ESG BRI TEAH.

+—. MR FF
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WARGIENTTHE, 2021 459 H 23 H, KE %k E ¥ 2 OT o Eis iR LR A RA 7 B X RS E RFHHIE) (H
PR (2021) 517 5) e, A R0RE 2w AR R 2 IR B G R B A 4 2021 427 H 16 H, AR JR#HEFE 12K
SH VOB O T IR A U A CE TG, W UL 807 R AR, R DLV AR A AR B A 3 e R i A 484 %
Ay, Ko SRR AR E 200 1276, HoA AR BRI SSE AR 60.00 140, RARABUEEIITEA 12.00 1476, 2 F AR ik
BV G0 TR A8 B B

P A IR B 58 = R T3 T 5 2021 4F, A ) He 52 [ B R oA RN BN AR A1 L v [ H AR & IR IROBC A T I I R AR AR 121.37 447
IR B AL B A R L o R 38 25 DY R A WD AR A AR 103.45 4278, 3252 vh [ Wi 4 BUBERURIN B8 0 8 A A R 102.64 1275 -
B 2021 B, Bl 21 Fdue BT AR AL, STTE 509.35 1278 FRRIATIETHED.

2022 4, [E 55 B [ B SRR 2 R A TEAE S 2.00 AZTCHEI ST AR, A Al ST A 2 202.00 1276, A K FAF]
OB &4 2 P E SN KATE AR AT P EAEAE A PR AR A FE 5 2 42 A PR A R T0 AR (4 BE 6 (R B 4 I
FRAF AT 10.14% BB, SEMBEA AT 55.26 1270, 2023 4, [E 55 E 5% ARG AR 2023 FHE AN H 4.00 12705 el st
A, AEMSEWE AR H 202.00 127078 9 206.00 127G, 2024 45, [ 55 i 5 ZE ARG A R 2024 FEAPESH 4.00 2 70HE 520
PEAR, AFIHISLICEE AR H 206.00 127635 R 210.00 147G

T REEEXR

AR A B AE S B

AR RAT ST A R IE REEHMAK.

AIAGTISE AL A AT BN AER R N R T 30 1470, %8 EIREATHHE, 255 A7 2024 4 9 HJEKIAGIS A6 551 0.99%
F10.91%, SFoaBA 75 G A K.

DL 2024 5 9 H R 4550 p A, AGURITIE, TEHAMREABIBLT, ArMEEAGE. SE6i% TR EA
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ARERMETEEEE S
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LA 2023 00 55 8t B, DAASIIISUA AT @40 R IR 30 A2 et AT, BT AAT 5 A "6 55 LT A 2266.29 1278, A F]
LEWH T EN LSRR, TSI G EF MM EBITDA X RATE KBS HIREEAE . HIEB] A F R 1SRl 5 s
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K% 23 « AHIGTIEL L BE 5

WiH 2023 £
FAT IR KIS * (L) 2266.29
GEMERNRAT RIS (5 0.47
LEINE AT RIS (5D 0.05
EBITDA/RAT Ja KIfii %% (fif) 0.07
VE: RAT G 55 ol AR S5 S50 R AT o NS R 045 5 1 A

BERIRIE: IR BHEARE 2 7 f B A R

+=. FRE®
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

5 H 2021 4F 2022 4F 2023 4 2024429 H

o BHE

WMERHE (L0 1823.01 2291.36 2426.31 2800.48
PR (278D 32.87 29.06 34.22 37.20
HAb K (2ot 85.64 73.43 69.02 46.73
A5 (2ot 127.18 116.75 110.96 117.08
KRR B (270D 1528.72 1621.54 1651.56 1692.11
] 58 T (ALo0) 107.00 108.88 106.63 104.48
HEETE (2o 7.75 9.98 19.87 39.21
ZEE A (2o 4934.65 5479.44 5784.96 6248.25
SEWRBEAR (20D 200.00 202.00 206.00 210.00
DE ARG (o) 1169.59 1344.24 1566.63 1570.72
B #EN . (L6 2311.92 2467.10 2609.52 2625.36
WIS (Lo 279.04 393.37 577.55 244.66
K% (oo 1964.39 2212.39 2236.29 3034.41
AFfE% (LIt 2243.44 2605.76 2813.84 3279.08
BN (2o 1711.12 586.36 531.25 316.18
BlLEA (270 1599.45 514.46 470.23 273.57
HAeblas (276 3.00 3.41 4.26 3.15
FEES (278 140.92 137.20 45.76 76.45
EBITDA ({Z70) 226.88 233.69 148.14 =
BER M. RREST FZWRIMIE (o 1863.56 607.16 673.43 463.30
ZETEANIM SN (LoD 1989.36 883.66 1060.24 616.55
LEWENMEMERH (470 -111.41 -98.41 113.72 79.61
R ENR LSRRI (178 -788.70 -1.35 -357.89 -601.86
BERIENRERBFH (170D 909.33 314.38 269.56 363.26
LB gt an

FHE BT e . (0O 18.94 12.20 10.33 =
TR A (O 11.22 4.22 413 -
SRR R (O 0.38 0.11 0.09 =
AN (%) 108.91 103.55 126.76 146.53
ELFNERE (%) 6.04 11.73 10.87 12.90
RBBEARHEE (%) 3.79 3.84 2.27 -
FHREIRE R (%) 476 4.54 1.38 =
KI5 TE AR (%) 45.94 4728 46.15 53.61
S REA LR (%) 4925 51.37 51.88 55.54
TP RER (%) 53.15 54.98 54.89 57.98
MBNEE (%) 372.80 382.27 348.19 624.77
HBE (%) 352.74 367.12 336.04 603.83
LEIEIAN L (%) -17.57 -12.77 12.46 =
MBS (5 6.53 5.82 4.20 11.45
EBITDA F| 255 (f5) 3.62 2.82 1.70 =
A5 55 /EBITDA (%) 9.89 11.15 18.99 -
W 10 AT 2024 FE=F M FMERZEF U 2. SRR RBHF R FDVAFBAR NG S BARSAR VRIS 3. “--” RopRAEH

BRRUE: G BB AR A F 4Rt Bkl 4 58
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REERFBOR)

5 H 2021 4F 2022 4F 2023 4 2024429 H

o BHE

WMERHE (L0 267.34 209.95 24334 714.35
PR (278D 0.00 0.00 0.00 0.00
HAb K (2ot 4451 41.60 50.71 61.64
T (oo 0.00 0.00 0.00 0.00
KRR B (270D 2832.87 3140.36 3210.53 3219.37
] 58 T (ALo0) 0.88 0.88 0.83 0.85
EETRE (4o 0.07 0.09 0.19 0.14
ZEE A (2o 3329.76 3635.81 3842.80 4271.12
SEWRBEAR (20D 200.00 202.00 206.00 210.00
DE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (L6 1209.04 1238.64 1192.45 1172.13
WIS (Lo 115.42 216.28 461.37 92.00
K% (oo 1851.82 2051.62 2071.48 2876.13
AFfE% (LIt 1967.25 2267.90 2532.85 2968.13
BN (2o 0.39 2.93 3.59 0.81
BlLEA (270 0.00 0.12 0.00 0.00
HAeblas (276 0.00 0.00 0.02 0.00
FEES (278 8.29 45.60 1.89 -2.07
EBITDA ({Z70) / / / /
BER M. RREST FZWRIMIE (o 0.39 0.46 0.00 0.96
ZETEANIM SN (LoD 2523 106.40 32.53 27.47
LEWENMEMERH (470 -17.44 27.80 4.47 -24.49
R ENR LSRRI (178 -653.63 -288.71 -118.15 -432.69
BERIENRERBFH (170D 698.50 218.44 170.17 441.60
LB gt an

B TRUE B B (O * * * -
R (DO * * * -
SRR R (O 0.00 0.00 0.00 =
AN (%) 100.98 15.64 0.00 118.53
ELFNERE (%) 70.47 94.85 97.32 97.99
RBBEARHEE (%) 1.91 3.49 221 -
FHREIRE R (%) 0.69 3.68 0.16 =
KI5 TE AR (%) 60.50 62.35 63.47 71.05
S REA LR (%) 61.94 64.68 67.99 71.69
gt (%) 63.69 65.93 68.97 72.56
MBNEE (%) 121.57 104.29 87.35 409.22
HBE (%) 121.57 104.29 87.35 409.22
LEIEIAN L (%) -6.52 8.07 0.77 =
NaRm &t () 2.32 0.97 0.53 7.76
EBITDA F| 255 (f5) / / / /

£ % /EBITDA (fi%) / / / /

Zeeiih; 20 7 FoRMGRER 0 BERIE T 0 SEURMEETIS 3. “-7 RRANEHR] 77 FoRARRI
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it 3 EEMFZEROITELR

AT HEAR
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BB BUEE R A RoR
FRPEE AR
BN SRR
A SRR A KR
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B BB e K
A7 B SRR A
B AR
Bt
BAHEIR
ISYA NGRS
1B R
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RS LR IR
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S AL R
KI5 BEAAL R

R
K I RE /1 HE AR
EBITDA F| 254
4% %/ EBITDA
BRI TRAR
Ttk
WL
ZEINERB) L
L& 5 BG4 L

(D 2 F8dE: WKER= GRI- 8D / EHX100%
(2) nEHHE: BRR=[RB/E 0 E) (1/(0-1)) -1]1X100%

DN P2 ORI B+ 42 A4+ 1 24 S I )

B BAS T A7 B
BN B B

B R A SR S IR LS BN X 100%

GFFNE+ SRR /1 (A E NGRS EIRRS) X100%

R/ i A 5 B X 100%

CENMP AN A S BN /80 B A X 100%

G IBEF = T X 100%

ST (KHIGUST+HEGUT+ T #H R ED) X 100%

K55/ (KGR SS+ATa# R
AR BT BB X 100%

EBITDA/F| E 37 H
4= ¥R A% 55/ EBITDA

AR = AR B AR AT X 100%
GRINEF= G750 s i s

X100%

11X 100%

LEH AL B AV UG T X 100%

LB 5 55

Ve DU B =T T Bt St 22 5 Vel B8 7+ S -+ IS ST BRI % o 0 S WA S
R 5T S5 =R I A+ A8 5 Mk i 7 5+ — 4 PO BRI 30 57 o+ A S5+ AR A 525
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BBB BEEMS R — B ZAMAT I ERAECR, BAME K

BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

Bt 4-2 FREAGHFERAFRRERZ X
Sk 5 D 15 P L A SR 15 P 4%

Mt 4-3 FHERZRERAX
VPR AR5 SRR 4R AT T ORI T REPE RO VP AT . PR B H D NIETH . 0 RasE . R IUR,

WHRE X
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

ERTRRE | 26

NG e Oy



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
S RAEAI TG FIVF S RON A RREEEAT BRERA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

h E s I AR RIA BR AR CBURRIFR “ AR 7)) NAZECS B35 IR ERVE R BORHE 52K & fit
HRBRE G BHE L A S BUR BRI R FLVF A & (R 20 € EA L0200 R0 A e il BRI
PRI T AR

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEAROE S AR PR RV AN 4

WA FIANRE SR BEERER VR TR}, Bl LR HUE . AP A FIZE ARSI, BRE 5T
{5 AT LAZS B TR

ERITFRIRE |

o

¥



		2025-03-26T20:30:16+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:24+0800


		2025-03-26T20:30:29+0800


		2025-03-26T20:39:33+0800


		2025-03-26T20:40:07+0800


		2025-03-26T20:42:00+0800




